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KpaTkunin 0630p AONTOBbIX PbIHKOB
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KITKOYEBBIE HOVKATOPbBI PBIHKA

&) lNpomcBA3b6aHK

TI/IKep 18aHB  3m max 3Mmmin 12Mmmax 12m min
UST'10, % 1.84 1.91 1.58 2.38 1.39
Rus'30, % 2.75 2.97 2.51 4.45 2.51
013'26203,% 6.11 7.05 6.10 8.22 6.10
Libor $ 3M,% 0.30 0.32 0.30 0.56 0.30
Euribor 3M,% 0.21 0.21 0.18 1.20 0.18
MosPrime 3M,% 7.29 7.55 7.21 7.55 6.54
EUR/USD 1.33 1.34 1.27 1.35 1.21
USD/RUR 3028 31.74 30.17 33,51 2897

AHANUTUYECKOE YMPABNEHWE
MHBeCTULMOHHOrO flenapTameHTa
+7 (495) 777 10 20, ib@psbank.ru

TPULIKEBNY OMUTPUIA
AHanuTnk
gritskevich@psbank.ru
CEMEHOBbIX OEHIC
AHanuTnk
semenovykhdd@psbank.ru

MVIPOBbIE PbIHK/

BaxKHbIM COObITMEM NPOLUNOWN Heenu CTano 3acefa-
Hne OPC CLUA, KoTopasa coxpaHuna KypC Ha akTuB-
HOe CTUMYNMPOBaHNE SKOHOMUKN, YTO, BMIPOYEM, He
CMOTrNI0 OCTAHOBUTb POCT AoxogHocten treasuries. K
KOHUY Hefenn cunbHasa mMakpoctatuctuka no CLUA
OKOHuYaTesnbHO 3akpenuna goxogHoctb UST'10 Bbiwe
oTMeTKMN 2% rofoBbix BnepBble ¢ anpena 2012 r. Og-
HUM M3 TNaBHbIX COOBLITUIA TeKyLlen Heaenn CcTaHeT
3acepaHue ELIB, a Takke baHka AHrnuu, B yeTBepr.

Cm. cTp. 2

EBPOOBITTALIN PO 1 EM

Ha npowepgwen Hepene Ha pbiHKe eBpoobnuraymii
Habnganucb Npofaku noj AaBfieHMeM pocTa [o-
XOOQHOCTEN aMepUKaHCKMX rocbymar. Ha Tekywun
MOMEHT Ha ¢$OHEe COXpaHeHUA Y3KUX CNP3L40B K
treasuries pOCCUNCKUN PbIHOK OCTAaHETCA B BbICOKOM
3aBUCMMOCTU OT AUHaMUKK poxoaHocten UST'10,
OOXOLHOCTM KOTOPbIX 3aKPENUINCb BbilLe MCUXON0-
rmyeckom oTMeTKku 2% roaoBbIX.

Cm. cTp. 3

Od3

Ha npownon Hepene Ha pbiHke OM3 BHOBb Npeob-
najana Koppekuus B BUAe naaBHOro pocta KpnBom
rocbymar, KOTOpbI 3a Hef e COCTaBU B CpeHEM
10 6.n. OTCyTCTBME KOHKPETUKN NO CPOKaM 3anycka
Euroclear npn koppeKkuun Ha pblHKe eBPOOOHAOB
HeraTMBHO CKa3anucb Ha pbiHke OD3. BmecTte ¢ Tem
NOBbIWEHME Yyrfa HakKMNOHa KpMBOW Aenaet ANNH-
Hble Bbinyckn OM3 cnekynATMBHO MpuBReKaTenb-
HbIMW.

Cm. cTp. 4

KOPIOPATVIBHbIE PYBJIEBBIE OBJTT ALV

ToproBasa akKTMBHOCTb Ha PbIHKE Ha MPOLUSION He-
Jene CoXpaHunacb Ha BbICOKOM YPOBHE; 0CO6EHHO
ABHO OHa NPOABUIACb HA NEPBUYHOM PbIHKE — KHU-
M Ha HOBbIE BbINMYCKN MPOAOIKUAN 3aKPbIBAaTbCA C
nepenoagnuckon npu ¢GakTMyeckom OTCYTCTBUU
NpemMunin K pbiHKY, YTO Ha ¢poHe pocTa JOXOAHOCTEN
O®3 BbIrNAAUT HE COBCEM OOOCHOBAHHO.

KommeHTapuun: bawHedTb.
CMm.cTp. 5
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@ lNpomcBa3bOaHk

MwnpoBble pbIHKK

HA MPOLWEOLWEN HEOESE

BakHbIM CcOObITMEM MPOLUNON Hedenu CTano 3acefaHue
OPC CLUA, KoTopasa coxpaHuna Kypc Ha akTMBHOe CTUMY-
NMPOBaHNE 3KOHOMMKW, YTO, BNPOYEM, HE CMOI/I0 OCTa-
HOBUTb POCT AoXopHocCTen treasuries. K KOHUY Hepenwu
cnbHaa Makpoctatuctmka no CLIA okoHuaTenbHO 3a-
Kpenuna goxoaHocTb UST 10 Bbiwe oTMeTKn 2% rogoBbix
Breps.ble c anpena 2012 r.

Tak, ®PC CWA no wutoram 3acepaHua 29-30 AHBapA He
CKasalla HN4yero HOBOro MHBeCTopam, NoATBepAnNB 0b6be-
Mbl BblKYMNa rocobnuraymii n MnoTeyHblX 6ymar Ha ypoBHe
$85 mnpg. exxemecAauHo (UST no $45 mnppa. u nnoTeyHble
6ymaru $40 mMnpA.) BBUAY COXPAHEHUs MOHVKaTeNbHbIX
PVICKOB U1 MOBbILIEHHOTO YPOBHA 6e3paboTuLbl.

Mpn 3TOoM No skoHomuke CLUA npoponkaeT BbIXOAUTb
[OCTAaTOYHO CUJIbHAA MaKpocTaTucTMKa. B uacTtHocTw,
yncno pabourx MecT B SKOHOMUKE CTpaHbl YBENNUYUIOCH
B sAAHBape Ha 157 TbIC.,, HECMOTPsA Ha pocT 6e3paboTuubl
0o 7,9% c pekabpbckunx 7,8%. MNpu 3TOM, cornacHo nepe-
CMOTPEHHbIM AaHHbIM, B feKabpe npupoct paboumx mect
coctaBua 196 TbiC., a He 155 TbIC., Kak COO0LANOCh paHee.

NHpekc NnPon3BOACTBEHHOW AKTUBHOCTU (ISM
Manufacturing) B sHBape BbIpOC 40 MAaKCUMaJIbHbIX C ar-
pena 2012 r. 53,1 n. ¢ 50,2 n. mecAuem paHee, 4YTO Noa-
TBEPKAAET MONOXKUTESbHbIV TPEHA B SKOHOMMKE CTPaHblI.
Kpome Toro, nHaeKkc noTpebuTesibCKoro 4OBepUs BbIPOC
B nNpownomMm mecaue ao 73,8 n. no cpaBHeHUIO € 72,9 n. B
hekabpe, CBMAETENbCTBYIOT OKOHYaTefIbHble AaHHble Mu-
UMraHCKOro YHVBepCUTETA.

Poct poxogHocTten aMepPUKaHCKNX roc6y|v|ar, HeratTmBHoO
0Tpa>KaPOLIJ,I/IVICﬂ Ha [OJIrOBbIX PbIHKAX pa3BuMBalOWMNXCA
CTPaH, HECMOTPA Ha 3aABNeHNA ®PC, cBA3aH Kak c onace-
HNUAMU CKOPOro CBOpaynMBaHA CTUMYIAUMNOHHDIX MPO-
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rpaMmm amepukaHckoro LB, Tak n nepexogom MHBECTOPOB
Ha PbIHKM akUM Ha doHe pocTa anneTnta K pucky. Bme-
cte ¢ Tem npwu 3anycke QElll b.bepHaHke oTmeuan, uTto
OPC npoJomKNT NpoBOAUTb MATKYKD MOHETapHY Monu-
TUKY Aake B C/lyyae ynyylleHusa CUTyauum B SKOHOMUKe
n/Unv BpeMeHHOM pocTe MHGNALnK.

HA TEKYLWEW HELENE

OAHVM 13 rNaBHbIX COOLITUIA TeKyllel Heaenu cTaHeT
3acepaHuvie ELB, a Takke BbaHka AHrnum, B uetBepr. He
ncknovaem, uto EBponenckuin LieHTpobaHK MOXeT NonTn
Ha CHUXKEeHMe CTaBKU WM chenatb HamMeK Ha faHHoe pe-
WweHve B 6nmkariwem Oyayliem, Ha UTO perynATopa Mo-
>KET MOATONKHYTb BbICOKMA KypC €BPO OTHOCUTENIbHO
ponnapa Ha poHe markom nonutnkmn OPC.

WHanKaTop 1 ¢es 3-mec 3-mec  12-mec  12-mec
Makc. MWH. Makc. MWH.
UST'2 Ytm, % 0.26 0.30 0.24 0.39 0.20
UST'5 Ytm, % 0.88 0.88 0.60 1.20 0.54
UST'10 Ytm, % 2.02 2.02 1.58 238 1.39
UST'30 Ytm, % 3.22 3.22 2.73 3.48 245
Rus'30 Ytm, % 292 3.01 251 4.45 2,51
cnpaa K UST'10  90.20 138.40 59.80 292.00 59.80
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@ lMpomcBaA3bOaHK

EBpo6OOHAbI pa3BMBAOLNXCA CTPAH

Ha npowepwein Hepmene Ha pblHKe eBpoob6Gaurayumn
Habnoganucb NpoAaXkn nop AaBieHNneM pocTa [OXOoA-
HOCTell amepunkaHcKkux rocéymar. Ha TeKkywuin MOMeHT
Ha poHe coxpaHeHMsA y3KMUX CNpP3A0B K treasuries poc-
CUNCKNI PbIHOK OCTAHETCA B BbICOKOW 3aBUCUMOCTU OT
avnHamunkn goxopHocten UST 10, 4OXOAHOCTU KOTOPbIX
3aKpenuancb Bbille MNCUXONIOTNYECKONl OTMeTKM 2%
rofoBbIX.

3a npoweguwyto Hegento nHaekc EMBI+ npogomxkun pocr,
yBenMumMBLWNCb Ha 13 6.n. — oo 256 6.n., B TO BpemMA KakK
poccuiickasa cocTaBnalwan nHaekca npmwbasuna 12 6.n.,
JOCTUTHYB YPOBHsA 142 6.M. — MakcMMyMa ¢ aekabpa 2012
r. B yenom c Hayana AaHBapA, Korga 61 AOCTUTHYT MUHU-
MYM MO UHAEKCY C cepeauHbl 2007 r. B pa3smepe 114 6.0.
EMBI+Russia ckoppekTtupoBsancs Ha 28 6.n.

B nATHMUY Ha pblHKe Habnioganacb MoBbllIeHHasA BoOfa-
TUNbHOCTb. [leHb Havasncs ¢ Hebonbloro pocta opdepos,
OflHaKo K 06efly Mo PblHKY Mpoluia owyTrumasa pacnpo-
JaXka. 3aTeM C MPUXOAOM aMEpPUKaHCKUX WHBECTOPOB
CTanu MOABMATLCA aKTUBHblE MOKYMKW B CyBEpPeHHOW
KpunBOW. KOTUPOBKM KOPNOpaTUBHbIX Oymar CyLlecTBEHHO
He N3MeHUNUCbh: Habnaanca cNpoc Ha KOPoTKMe Bymaru,
B Hanbornblen cTeNeHn CHU3WINCh KOTUPOBKU AJIMHHbIX
6oHaoB ALFARU-21 (YTM-5.52%), LUK-22 (YTM-4.02%),
TMENRU-20 (YTM-3.89%), KoTopble npocenu Ha 50-60 6.n.

Cpean 6nnxanwmnx pasmelleHnin otMmeTum Bbinyck Do-
carpo (Baa3 ot Moody'’s), KoTopas, no ciyxam, npeano-
KUT 5-neTHUn pebloTHLIM BbIMYCK CPaBHUTENIbHO He-
6onblworo obbema ($500 mnH.). MpeanoxxeHne oXkngaet-
cA B cpepny.

JocTaTouHO MHTepecHas cUTyauusa HabnopaeTca B cer-
MeHTe pyb6neBbix eBpobOHAOB — Ha ¢oOHe Koppekuuun
pbiHKa, conpoBoXAatowenca bonbwm obbemMom npen-
NOXeHWA HOBbIX BbINMYCKOB HabnogaeTca ctpeMuTenbHoe
Cy’KeHVe AMCKOHTA K NoKasibHOMY pyb6rneBoMy pbiHKY. B
uenom, Ha ¢oHe ckoporo npuxopa Euroclear paHHbI

HoxopgHoctn UST'10, RUS'30, O®3'26203

TpeHA BbIrNAAMUT OYEBMAHO, BMeCTe C TeM NpemMunsa no Jo-
XOOHOCTU B JIOKaNbHbIX 6OHAAX AOMKHA COXPaHUTCA 3a
cuet 6onee HU3KOW NNKBUAHOCTU U IOPUCANKLN Bymar
(eBpO6GOHADI, B OTNINUME OT POCCUCKMUX Bymar, BbiMycKa-
IOTCA MO aHIMTMACKOMY MpaBy).

B pe3ynbTaTe B X04e KOppeKunn Ha NpoLion Heaene Bce
HoBble pybneBsble Bbinycku (Sberbank-16R, RusAgroBank-
18R u Gazprombank-16R) TopryloTca HWKe HOMUWHana.
Kak Mbl oTMeuanu paHee, Hanbonee MHTEPECHbIM Cpeaun
JaHHbIX 6ymar ocTaeTcs HOBbI BbiNyck asnpombaHkKa,
cnpap kK O®3 no KoTopomy pacwmpunca go 190 6.n. npu
CY>KeHUN ANCKOHTA K NOKanbHOMY pbiHKY Ao 20-30 6.n.

Mpn 3TOM pekomeHAyem obpaTuUTb BHUMaHWe Ha pybie-
BbIli eBpoboHa OCK ESC c noraweHnem B 2019 r. — cnpaa
kK O®3 no 6ymare pacwmpwuica go 170 6.n., 4To y»ke Haxo-
ANTCA Ha KPUBOW NOKasibHbIX O6NUraumnii SMmMTeHTa.

Kanengapb eBpo6oHa0B

8.2 82
usT'10 Rus'30 00326203
7.2 7.2
6.2 6.2
52 52
4.2 4.2
32 32
2.2 22
1.2 1.2
aBr.12 ceH.12 OKT.12 HOA.12 nek.12 AHB.13 deB.13

B 04.02.2013 69.07 USD,min
»  Tasnpom, 2015-2, EUR (LPN Bbinnata KynoHa 69.06 USD,mIn
»  WnTypuct, BAO, 2013 (CLN Bbinnata KynoHa 0.00 USD,mIn
B 05.02.2013 8.25 USD,mlIn
»  MKB, 2014 (LPN) Bbinnata KynoHa 8.25 USD,mIn
B 07.02.2013 152.89 USD,min
»  CbepbaHk, 2017-2 (LPN)  Bbinnata KynoHa 32.18 USD,mlIn
»  CbepbaHk, 2022 (LPN) BbinnaTa KynoHa 45.94 USD,mIn
»  PeHeccaHc Kanutan, 2015 (Bbinnata KynoHa 6.00 USD,mIn
»  TpaHcHedTb, 2013 (LPN)  BbinnaTta KynoHa 23.10 USD,mIn
»  TpaHcHedTb, 2018 (LPN)  Bbinnata KynoHa 45.68 USD,mIn
B 10.02.2013 3.66 USD,min
> CCMO JleHCneuCMY, 2015 Bbinnata KyrnoHa 3.66 USD,mIn
B 11.02.2013 456.56 USD,min
»  TMK, 2015 (CNV) Odeprta 412.50 USD,min
»  TMK, 2015 (CNV) BbinnaTa KynoHa 5.41 USD,mIn
»  CbepbaHk, 2015 (LPN) Bbinnara KynoHa 38.65 USD,mIn
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@ MpomcBA3bOaHK

Py6bneBbie obnuraynm

AEHEXHbBIV PBIHOK

CuTyaumna Ha AeHe)KHOM PblHKe Ha Mpouwsion Heperse Ha
doHe HanoroBbix BbIMNNAT, a TakKe 3aBeplleHMA MecAua
3aMeTHO yxyAlWwnmnacb NpU pocTe OAHOAHEBHbIX CTaBOK
Bblle 6% roaoBbIx. BMecTe ¢ Tem B NATHMLY NHAVWKATUBHAA
ctaBka MosPrime o/n 3aBepwuna Hegeno Ha ypoBHe 6%
rogoBblIX.

B uenom B GnmKanliMe HECKONbKO Hefdesnb Mbl OXUAaeMm
KOHCoNuaaumno CTaBok o/n B6AM3N gaHHOro yposHs. MNpun
3TOM Ha TeKyLlell Hefenn CTaBKK BNOJSIHE MOTY ONMyCTUTbCA
nop ypoBeHb 6% rofoBbIX MPU YBENMYEHUU NUMUTa MO
onepauywuam PEMNO Lb.

B yactHocTM B naTHuuy LB npegnoxwun 6aHKkam Ha ayk-
umoHe PEMO Bcero 10 mnpa. py6. Ha 1 geHb npu cnpoce B
pasmepe 82,2 mnpg. py6. UTO He MO3BONWUIO CTaBKa Ha
MBK onyctutbca ewe cunbHee. Mpu 3Tom aeduumt no
UNCTON NMKBUAHOWM No3mumm 6akoB OCTaeTcA Ha YpoBHe
OKOMo 1 TPAH. py6., UTO BbIrNAAUT BMOJSIHE KOMPOPTHO AN
6aHKOBCKOW cncTeMbl. Takke OTMEeTUM, UYTOo 6aHKM C Hava-
na roga 3aMeTHO CHU3WUW CBOIO 3a0SIXKeHHOCTb Mo Aeno-
3utam KasHauenctesa PO go 70 mnpa. py6. 5 ¢espansa Ka-
3HauYenNCTBO NpoBefeT pa3MelleHne B 7-gHeBHble Aeno3un-
Tbl o 70 mnpA. py6., OAHAaKO Ha nocrefHeM ayKUMOHe Ha
Npowsion Hepene Cnpoc Ha OaXKeTHble AeHbrn 6bi1 MU-
HVMasbHbIM.

HanomHum, uto B cepeaunHe deBpana nponaeT 3acefaHue
LI, Ha KOTOpOM perynaTop MOXKeT MOWTWM Ha CHUXeHue
KNoYeBbIX CTaBOK nop HeoduumanbHbIM AaBneHuem MNpa-
BUTENbCTBA, HECMOTPA Ha POCT NHINAUMK [0 6,9% B ropo-
BOM BbIpaXXeHUW. 3TO AOMKHO MO3UTMBHO CKa3aTbCA Ha
ctaBkax MBK v jonroBom pbiHKe.

Kpusble goxogHoctn O®3, NDF 1 IRS Ha 01.02.2013
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OBJINTALIN OELAEPATTBHOTO 3AMMA

Ha npownon Hepene Ha pbiHke OM3 BHOBb Npeobnapana
KoppeKuMA B BUAE MIaBHOro pocTa KprMBOW rocbymar, Ko-
TOpPbIN 3a Hepento coctaBun B cpegHem 10 6.n. OTcyTcTBMNE
KOHKpeTMKK No cpokam 3anycka Euroclear npn Koppekunn
Ha pblHKe eBPOOOHAOB HeraTMBHO CKa3ajMcCb Ha PbIHKe
O®3. BmecTe ¢ TeM NOBbILLEHME Yrla HaKIOHa KpUBOW fe-
naeTt pauHHbIe BbiNnyckn O®M3 cnekynAaTUBHO NpuBIeKa-
TeNbHbIMN.

AKTUBHOCTb Ha pbiHKe OM3 ocTaeTcA Ha cpefHeM ypOBHe
npwn gHeBHOM obopoTe okono 20 mnpa. py6. OTmeTm oT-
CYTCTBUE MAEN Ha PblHKE Y UHBECTOPOB Ha ¢poHe 3aTAru-
BaHMA CPOKOB MO Hayasy pacyeToB Mo rocbymaram yepes
Euroclear, uto BbI3biBaeT CnonsaHne KOTMPOBOK BHMU3 W
NpPoAoMKEHNE KOPPEKUMN OT MUHVMANbHbBIX YPOBHEN MO
OOXOAHOCTU, AOCTUIHYTbIX B CAMOM Hauvase siHBapsA.

Ha ston Hepene MuHUH NpeanoXuT pbiHKY HOBbIA 15-
neTHMn Bbinyck OM3 26212 Ha 20 mapA. py6. 1 HOBbIN Bbl-
nyck 5-netHnx O®3 Ha 10 mnpa. py6. He oxupgaem npo-
6nem c pasmelleHnem KOpPOTKoW 5-neTtHen Gymarun, Toraa
Kak cnpoc Ha 15-netHiolo OM3 BHOBb MOKET OKa3aTbCA
HEBbICOKMM Ha ¢pOHe orpaHUUYEHHOro anneTuTa K pUcKy Ha
pbIHKe.

Bmecte c Tem Mbl NO-NpexHemy yMepeHHO-NMO3UTUBHO
CMOTPUM Ha PbIHOK FrocOymar B cpefiHeECPOYHOW nepcrnek-
Tnee. 3anyck Euroclear n cHmxeHue ctaBok LIB moryt
cdopMmMpoBaTb MNO3UTUBHYIO KOHBIOHKTYPY AJ1A pa3BopoTa
pbiHKa. Kpome Toro, 3ameaneHvie nHeaayumMmn nocne Bcnse-
CKa B AHBape 61aronpmMATHO CKaXkeTcA Ha AJIMHHbIX FocOy-
Marax. OTmeTnm, uTo cnp3fp mexgy O®3 26207 n O3
25079 pacwmpunca Ao HOBOro NOKaJibHOro Makcumyma C
OoKTAGpPA 2012 r., gocturHys 111 6.n. B npeaasepum HOBOro
npepnoxeHna 15-netHnx 6ymar. Ha Haw B3rnag, O®3
26207 n O®3 26212 BbIFAAAT UHTEPECHO C [OXOAHOCTbIO
oT 7% rogoBbIX.

KpuBsble goxogHoctn O3
9.5 9.5
[OXOJHOCTb,%

rogoBbIX

85 1 8.5
75 4 7.5
6.5 6.5
55 4 — Jlorapudmunyeckas (kpusaa OD3 Ha 01.02.2013) 5.5
————— TNorapnpmmnueckan (kpusasa OD3 Ha 25.01.2013)
LIOKPM3MNCHbIE MUHVMYMbI 2007 . (30.06.2007)
45 KoHel, 2010 1. (30.12.2010) 45
KoHel 2012 1. (28.12.2012)
koHel 2011 r.(30.12.2011)
——— NOCTKPU3NCHBIN Makcumym (04.10.2011)
35 + T T T T T T T + 35
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@ [MpomcBA3b6aHK

Py6bneBble obnurauum

KOPTTOPATVIBHbBIE OBJTNT AL W
OBJINTALN PUMOB

ToproBas akTMBHOCTb Ha PbIHKE Ha MPOLWWION Hepjene co-
XpaHWIacb Ha BbICOKOM YPOBHE; OCOOGEHHO ABHO OHa
npoAswuiacb Ha NepBNYHOM pPblHKE — KHUT Ha HOBbIE Bbl-
NyCKM MPOAOIIKWIN 3aKpbiBaTbCA C Nepenoanmckon npu
daKTNYeCcKoM OTCYTCTBUM MNPEMUI K PbIHKY, UTO Ha $OHe
pocta goxopHocten OM3 BbINAAUT He COBCEM OOOCHO-
BaHHO.

[Mpn 5TOM Ha PbIHOK Ha TEKYLMIA MOMEHT MpenmyLlecT-
BEHHO BbIXOOAT SMUTEHTbI || SWwenoHa penTUHroBom Karte-
ropuu BB. Tak, Ha npownon Hepgene 3akpbiiM KHUTU Ha
obnuraymm MPCK Ypana (Ba2/—/—) (3 roga), TpaHCKOH-
TenHep (Ba3/—/BB+) (5 neT), AOK Cucrtema (Ba3/BB/BB-)
(3,8 roga) npakTyecku 6e3 npemuin K pbiHKY.

B cpegHem npemun kK O®3 no 6ymaram |l swenoHa Ha Te-
KYLWNIA MOMEHT COCTaBAAT OKoslo 220-250 6.n., YTo npu
cnpagax okono 170 6.n. o KopnopaTuMBHbIM 0bnMraymam
| slWwenoHa BbIrMAAUT C NepPBOro B3rnAAa AOCTaTOYHO MH-
TepecHo. OaHako mnpesa 3¢PeKTBHOW Mpogakum obnura-
umn ll swenoHa nocne nubepanvsaunmn pbiHKa BbIrNAAUT
BeCbMa PUCKOBAHHOW, YUMTbIBaA NPOJOS»KaoLWYIOCA KOp-
pekuynio B OD3, 6onbluyo ANMHY BbiMyCKOB, MOCPencT-
BEHHYIO IMKBNAHOCTb 1 NOBbIWeHne Ko3dPULMeHToB ana
pacyeTta pPbIHOYHOIO pUCKa MO AAHHOMY CEermMeHTy obnu-
raunmnm, 4to HeraTMBHO CKa3blBaeTCA Ha nokasaTtene HI1
06aHKOB-MHBECTOPOB.

B 3TOM Kfoue Mbl MO-MPEeXHeMy MNpuaepK1UBaemca Uc-
KIIOUNTENIbHO CNEKYNATUBHOWM CTpaTternn B 60HAaxX AaH-
HOro cermMeHTa pbiHKA. CylwecTBEHHO OOJMbWMM MOTEH-
LManoM poCTa KOTMPOBOK obGnapalT cybdpenepanbHble
obnurauyun, Ha ¢oHe 2-3HAUYHOW AOXOAHOCTU YMEPEHHO
VIHTEpPECHO BbIrMaAaaT obnurauyum lll swenoHa. B | swenoHe
pekomeHayem 06pPaTUTb BHMMAHME Ha HOBbIM BbIMYCK
IOHuKpeaunT 6aHKa (—/BBB/BBB+), kKoTopbili ¢ 6 no 8 ¢peB.-

LoxoAHOCTb KopnopaTUBHbIX 06nurauuin, % rogoBbIxX

14 14
12 4 12
10 10

6 - -6
_—
4 4
non.12  asr.12 ceH.12  okr.12 HoA.12  pek.12  aHB.13
1'swenoH 2'swenoH 3'swenoH CraBka PEMO LB 1 neHb

pana nnaHupyeTt nposecTtn cbop 3aABOK MHBECTOPOB Ha
npuobpeteHve 3-neTHUX obnuraumin cepum BO-06 Ha
cymmy 5 mnpg. pybnein C OpuUeHTMPOM CTaBKM KyroHa
8,70-8,90% (YTM 8,89-9,10%) rogoBblx, YTO npeanonaraet
weapyto npemuto K OO3 B granasoHe 280-310 6.n.

bawHedTb (Ba2/—/BB) nnaHunpyeT OTKpbITb C 4 no 7
dbeBpana KHUTYy 3aABOK Ha MOKYMKY YyeTbipex Bbinyckos 10-
neTHMx obnuraymin Ha obuwyto cymmy 30 mnapa. py6. Pas-
MelleHne BCex BbIMyCKOB 06nurauunii 3annaHmposaHo 12
deBpana. HebtAHaa KoOMNaHMA NpepnoXuT MHBECTOpPaMm
Bbinyckn 06 m 08 Ha obwyto cymmy 15 mnpa. pyénen c
odepTon yepes 5 net v Bbinyckn 07 n 09 - Ha aHanoruy-
HYIO CyMMYy C 7-neTHel opepToin. OpneHTUp KynoHa obnu-
rauuim c 5-netHenn odepTton coctasndaet 8,50-8,70% (YTP
8,68-8,89%) ropoBbix, 6ymar c 7-netHeli opepToi - COOT-
BeTCTBEHHO 8,70-8,95% (YTP 8,89-9,15%) ronoBbiX.

MpancrHr no HoBbIM BbiNyckam bawHedTn Nnpeanonaraet
npemuio K Kpron OD3 Ha ypoBHe 245-265 6.n. gna 5-
neTHUm 6ymaram n 245-275 6.n. — ana 7-neTHmux bymar nnm
15-35 6.n. 1 15-45 6.1. NpemMnn K CO6CTBEHHOWN KPUBO.

Kak Mbl y>ke oTMeuanu, 13-3a HoBou metofukm LIb pacueTa
PbIHOUHOIO puCKa, NpuBNeKaTenbHOCTb BB-6ymar 3amet-
HO CHMWXaeTcs, T.K. OHM OKa3blBalOT cyulecTBeHHO 60b-
LWoe faBfieHne Ha KanuTan 6aHKOB Mo CpaBHEHMIO C Byma-
ramu | slenoHa, YTo He KOMMEHCMPYEeTCs AOCTAaTOUHO Yy3-
KVMW cnp3damu Mo AOXOAHOCTU. B 3Tom Kitoue, nokyrnka
ONMVIHHBIX 6yMar HEMHBECTULMIOHHOTO PeNTUHIa BbIrAANT
WMHTEpeCHa NMLLb B PaMKax CMeKynATUBHbBIX MO3ULMIA Mpu
HanuM OYEBUAHBIX MPEMUI K PbIHKY. B 3Tom Kntoye yua-
CTVie B HOBbIX BbinycKax bawHedTn moxeT 6bITb MHTepec-
HO OT cepeAuHbl MPANCKMHra Npu NOAYYEeHUN MPEMUN K
pbIHKY OT 25-30 6.n.
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@ lMpomcBa3bOaHK

NHAnKaTopbl MUPOBbIX PbIHKOB

KpuBble goxoaHoctn UST

[OXOAHOCTb, % rogoBbIxX
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@ "POMCBSBbﬁaHK NHpnkaTopbl pybneBoro pbiHKa

JINKBMAHOCTb GaHKOBCKOW cnuctembl PO NHdnAuwmsa vs ctaBkm baHka Poccnn, %
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@ "pOMCBﬂBbGBHK AKTyanbHble pekoMeHaaLunm

[ocynapcTBeHHble pybneBble 0bamraLmm

Bbymara PekomeHpauus PentunHr DUR, gHen Price mid, % YTW mid, % Cnp3a kK OD3
003 26205 fAepxaTb Baa1/BBB/BBB 2265 107.04 6.58 3
003 26209 Aepxartb Baa1/BBB/BBB 2558 106.94 6.71 3
003 26211 fAepxaTb Baa1/BBB/BBB 2687 102.33 6.79 4
003 26207 aepxartb Baa1/BBB/BBB 3141 110.94 7.04 7
0M3 26212 fAepxaTb Baa1/BBB/BBB 3465 100.85 7.07 -6

[1ByCTOpOHHME NO3ULMM NO rOCObNMraLmnam

Bymara PekomeHpauus Pentunr DUR, oHen Price mid, % YTW mid, % Cnpag kK OD3
OM3 25079 long Baa1/BBB/BBB 793 102.34 6.00 -1
003 25075 long Baa1/BBB/BBB 835 102.20 5.99 -3
0OM3 26204 short Baa1/BBB/BBB 1555 106.04 6.20 -7

PernoHanbHble 1 MyHULMMNaNbHble opraHbl Brnact (PiMOB)

Bymara PekomeHpauus Pentunr DUR, gHen Price mid, % YTW mid, % Cnpaa kK 003
Koctpomckas o6n., 34006 NoKymnka —/—/B+ 589 101.65 8.75 281
Xakacua, 34002 noKyrnka —/—/BB- 598 101.85 8.33 238
Mapwii 3n, 34006 noKynka —/—/BB 625 101.00 8.68 273
Benropogckas o61., 34006 aepxartb Bal/—/— 718 102.40 8.17 219
Hosocunbupck, 34005 NnoKynka —/BB/— 747 100.50 9.25 326
Bbawknpwus, 34007 nokKynka Ba1/BB+/— 799 101.75 8.18 218
Kapenwus, 34015 noKynka —/—/BB- 807 101.50 8.62 261
KpacHopgapckun Kpaii, 34004 NoKynka Bal/—/BB+ 810 102.33 8.14 214
Tsepckas 061., 34007 noKynka —/B+/— 825 99.70 8.92 291
Bonoropckas o6n., 34003 noKynka Ba3/—/— 905 103.00 8.82 278
KpacHoapckui kpai, 34006 nokynka Ba2/BB+/BB+ 956 101.42 8.27 222
AxyTna, 11 (35004) nokKynka —/BB+/BBB- 972 102.20 8.10 203
TBepckas 06:., 34008 NnoKynka —/B+/— 974 102.45 9.07 301
Hwxeropogckas o6n., 34008 NoKynka —/—/BB- 1135 104.45 8.54 242
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@ "pOMCBiIBbﬁaHK AKTyanbHble pekoMeHaaLunm

BaHkM 1 prHaHCcoBble MHCTUTYTHI (BBB-BB)

Bymara PekomeHgauus PentnHr DUR, gHen Price mid, % YTW mid, % Cnpag k 003
AK BAPC BAHK, 5O-01 MoKymnKa B1/—/BB- 249 100.41 9.21 337
BTB-/In3nHr ®uHaHc, 02 NOKynKa —/BBB/— 344 100.30 8.27 240
Ypancu6, 05 noKynka B1/BB-/BB- 367 100.45 9.45 357
OTN bakk, 02 nokyrmnka Ba2/—/BB 395 98.72 9.66 378
Kpeaut EBpona baHk, BO-01 noKynka Ba3/—/BB- 428 98.19 9.91 401
MKB, O-05 nokyrnka B1/B+/BB- 483 98.59 10.57 466
PycduHaHc bank, BO-03 noKynka Ba1/-/BBB+ 589 101.97 8.94 300
Poc6aHk, 6O-05, 06 noKynka Baa3/—/BBB+ 984 100.77 8.69 262
Gazprombank-16R noKynka Baa3/BBB-/— 1115 99.67 7.98 187

BaHKKM 1 PUHaAHCOBbIE NHCTUTYTHI (B)

Bymara PekomeHgauus PentnHr DUR, aHen Price mid, % YTW mid, % Cnpaa k 003
CeA3HoM 6aHK, 01 HaKananeaTb B3/—/— 176 101.06 1243 660
Peneccanc Kanutan, 5O-02 nokynarb B2/B/B 178 100.50 12.22 639
BocTouHbin Skcnpecc, 5O-10 noKynka B1/—/— 631 101.10 11.71 575

SOMUTEHTDI pealilbHOro CeKtopa sKOHOMWKN

Bymara PekomeHpauma PentunHr DUR, gHen Price mid, % YTW mid, % Cnpag k 003
CunbmetumHsecr, 01, 02 aepxaTtb Ba3/B+/BB- 558 107.68 8.73 279
Bbimnenkom, 01, 02, 04 AepxaTtb Ba3/BB/— 706 101.00 8.49 252
Tene2, 07 AepXaTb —/—/BB 726 100.70 8.93 294
EspasXonaunHr®, 02, 04 NoKyrmnkKa Ba3/B+/BB- 877 102.30 9.17 314
HOBAT3K, bO-02, 03, 04 MoKyrnka Baa3/BBB-/BBB- 880 101.63 7.81 178
AJIPOCA, 60O-01, BO-02 NoKynka Ba3/BB-/BB- 881 101.43 8.52 249
OCKESC, 24 MoKynka Baa2/BBB/— 1800 100.00 8.16 180

BbicokofoxoaHble bymaru

Bymara PekomeHpauma PenTtnHr DUR, gHen Price mid, % YTW mid, % Cnpaa k 003
[omalHwne geHbru, 01 nokKyrnka —/—/— 20 99.86 20.08 1428
Trk-2, 6O-01 MNoKynkKa —/—/— 219 84.97 41.76 3592
Meuen, 15, 16 noKymnKa B2/—/— 359 94.25 14.86 899

ﬂ,ByCTOpOHHI/Ie o3y Mo KOPnopaTtnBHbLbIM O6ﬂl/II'aLI,I/IFIM

Bymara PelituHr DUR, gHen Price mid, % YTW mid, %
TKC BaHKk-18 (s) B2/—/B 1415 108.00 11.9
Currency swap 1Y 31.85 4.7
Ob6ecneynTenbHbIV AENO3UT Mo cBoMy (=27% OT CAESNKN) 10.0
Mpr6binb Npn Nnpofaxe TKC-18 uepes rof no TeKyLlen LeHe 16.0
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@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB

[MTAHNPYEMBbIE BbITTYCKI OBJTATALINIA

.04 ¢deBpansa 2013 r.

» baHk ABaHrappg, bO-01
.05 ¢deBpans 2013 r.

» Tnapomalucepsuc, 03

» AOK Cuncrema, 03
.08 ¢deBpans 2013 r.

» TatpoHpbaHk, BO-07

» MeTtennounHsect, 02

» MetennouHsect, 03
. 12 ¢peBpans 2013 .

» bawHedTb, 06

» bawHedTb, 08

» bawHedTb, 07

» bawHedTb, 09
. 14 ¢peBpans 2013 .

» IOHUuKpeauT baHk, BO-06

» Pyclwapo, 07

» Pyclmapo, 08

» BocTouHbIn SKkcnpecc, 02
. 19 ¢peBpans 2013 .

» ATB, BO-01

.¢eBpanb 2013r.
» JNand KoHcblomep MaiiHeHc b.B., 01

.04 ¢deBpansa 2013 r. 19.57  MmAH. py6.
» Munctpow (paHee VK Crpaterus), 02 6.38  mnH. py6.
» Mpectmx-dkcnpecc-Cepsuc, 01 291  mnH. py6.
» Crpaterva-nmsuHr, 02 10.28  mnH. py6.

B 05 despans 2013 . 393167 MnH. py6.
» Anbda-baHk, 01 205.70  mnH. py6.
» BTB 24 (3A0), 02 386.40 mnH. py6.
» BTB-JInsnHr ®uHaHc, 08 79.10  mnH. py6.
» B3B-nu3wuHr, 06 448.80  mnH. py6.
» Tasnpom HedTb, 08 423.80 mnH. py6.
» Tasnpom HedTb, 09 423.80  mnH. py6.
» Tasnpom HedTb, 10 443.80  mnH. py6.
» Tasnpom HedTb, 11 41140  mnH. py6.
» Danyp-OuHaHc, 01 25.93  mnH. pyb6.
» MinoteyHbin areHT BXKO-1, A 1451 mnH. py6.
» KAMA3, O-02 128.64  mnH. py6.
» KB PeHeccaHc KanuTan, 5O-03 149.73  mnH. py6.
» HK AnbsiHc, BO-01 230.60  mnH. py6.
» MpomceaAzbbaHk, 650-03 21440  mnH. py6.
» PTK-IN3WHT, 5O-01 3590  mnH. py6.
» Poccenbxo3baHk, 6O-02 204.45  mnH. py6.
» TpaHc®uH-M, BO-08 104.72  mnH. py6.

1.50 wmnpg. py6.

1.50 mnpg. py6.

13.00 wmnpg. py6.

3.00 mnpg. py6.
10.00 mnpg. py6.

12.00 wmnpg. py6.

2.00 mnpg. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.

30.00 mnpa. pyb6.

10.00 mnpg. py6.
5.00 mnpg. py6.
10.00 mnpg. py6.
5.00 mnpg. py6.

29.50 mnpa. py6.

5.00 mnpg. py6.
10.00 mnpg. py6.
10.00 mnpg. py6.

4.50 mnpg. py6.

3.00 mnpa. py6.

3.00 mnpg. py6.

3.20 mnpa. py6.

3.20 mnpg. py6.

MOTALLUEHNA 1 OQEPTDI
.04 ¢deBpansa 2013 r.

» Munctpow (paHee VK Crpaterus), ( MoraweHne 0.31 mnpg. pyb6.
» Mpectmx-dKkcnpecc-Cepsug, 01 MNoraweHune 0.06 mnpa. py6.
B 05 pespann 2013 1. 15.52  mnpn. py6.
» BTB 24 (3A0), 02 MoraweHune  10.00 mnpa. py6.

» Janyp-OuHaHc, 01 MoraweHne 0.52 mnpg. py6.
» pynna JICP (OAOQ), 02 OdeprTa 5.00 mnpg. pyb6.
B 06 pespann 2013 1. 1065 mnpa. py6.
» Poccun, 25078 MoraweHune  100.0 mnpa. py6.
» Qoptym (TTK-10), 02 MoraweHne 5.0 mnpa. py6.
» MeTtkombaHK, 6O-01 OdepTa 1.5 mnpg. py6.
B 07 pespann 2013 1. 2.00 wnpa. py6.
»  MUKOAHOBCKNI MACOKOMOWHAT, 02 [Morawexune 2.00 mnpg. pyb6.
[ 08 pespann 2013 1. 6.00 wmpa. py6.
» WA Pecny6nuku TatapcTaH, 01 OdeprTa 1.00 mnpa. py6.

» Poccenbxo3b6aHk, 10 OdepTa 5.00 mnpg. py6.
B 09 pespann 2013 1. 5.00 wmpa. py6.
» Poccenbxo36aHk, 11 OdepTa 5.00 mnpg. py6.
. 11 peBpansa 2013 r. 3.00 wmnpg. py6.
» baHk 3enut, O-04 Odepra 3.00 mnpg. py6.
B 12 pespann 2013 1. 34.50 wmnpa. pyb.
» Buktopua-OunaHc, 5O-01 MoraweHne 2.00 mnpg. py6.
» Poccua, 35005(IFCO-MNMC) MoraweHue  30.00 mnpa. py6.
» JIOKO-bark(3A0), BO-01 OdepTa 2.50 mnpg. py6.
. 15 peBpans 2013 r. 16.00 mnpga. py6.
» Ceepcranb, 50O-02 MoraweHune  10.00 mnpa. py6.
» Cesepcranb, 50O-04 MoraweHne 5.00 mnpg. py6.
» Aned-bank, 01 Odepra 1.00 mnpa. py6.
. 16 peBpans 2013 r. 5.00 mapa. py6.
» TMOB3KCBAHK, 5O-01 MoraweHne 5.00 mnpg. py6.
. 18 peBpans 2013 r. 3.30 mapa. py6.
» baHk [lepxasa, 01 OdepTa 0.30 mnpg. py6.
» baHk 3enur, O-05 Odepra 3.00 mnpg. py6.

H BbIN/aTbl KYNOHOB

B odepTbl U MoralleHus
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@ lNpomcBa3bOaHK

KaneHpgapb cobbITUA

. 04 ¢peBpana 2013 r.

0 13:30 EBpo3oHa: MiHpgeKc TekyLwmx ycnosum Sentix

0 14:00 EBpo3oHa: MIHaeKc ueH npoussogutenemn

0 18:45 CLUA: Mngekc ISM Hbto-Mopk

o 19:00 CLUA: 3aka3bl B 06pabaTbiBatoLLel MPOMBbILLIEHHOCTH

. 05 ¢peBpansa 2013 r.

0 05:45 Kutan: lHpekc genoBov akTUBHOCTU B CEKTOpPe YCIyr

0 09:00 Poccuna: IHOeKkc fenoBo akTMBHOCTM B CEKTOpe yCnyr

0 12:48 OpaHuma: iHgeKc 4enoBOW akTUBHOCTU B CEKTOPE YCyr

0 12:53 N'epmaHuA: VIHOeKC fenoBon akTMBHOCTM B CEKTOPE yCyr

0 12:58 EBpo3oHa: IHgeKc [enoBon akTMBHOCTY B CEKTOPE YCnyr

0 13:28 BenunkobputaHua: VIHaekc 1enoBoi akTUBHOCTY B CEKTOpE yCnyr
0 14:00 EBpo3oHa: Po3HUYHbIE Npofakm

0 16:45 CLUA: ngeKkc po3HnYHbIX Npofax no pacuety ICSC

o 17:55 CLUA: lHaeKc po3HUYHbIX Npoaax no pacyety Redbook

o 19:00 CLUA: iHaeKkc HacTpoeHui noTpebuTeneit no pacyety IBD

0 19:00 CLUA: MHaeKkc sKkoHOMUYecKunx ycrnoBun ISM B cekTope ycnyr

. 06 ¢peBpansa 2013 r.

o0 15:00 N'epmaHumaA: MpombiwneHHble 3aKasbl

o 16:00 Poccua: IHaeKkc noTpebuTtenbCcknx LeH

o 16:00 CLUA: lHaeKCbl MMOTEYHOro KpeanuToBaHUA
o 19:30 CLUA: 3anacbl HedTV U HehTeNnpPoOAYKTOB

. 07 ¢peBpana 2013 r.

o 13:30 BennkobputaHua: [MpombiLneHHOe NPon3BOACTBO
o 13:30 BennkobpuTaHua: banaHc BHeLIHeN TOProsnu

0 15:00 Poccuma: MexxgyHapogHble pe3epBbl

0 15:00 N'epmaHua: MpombllLnieHHOEe NPOM3BOACTBO

0 16:00 BenukobputaHus: PewweHne no ctaBkam baHka AHrIn
o 16:45 EBpo3oHa: PeweHune no ctaskam ELIB

o 17:30 EBpo3oHa: Mpecc-koHdpepeHums ELIB

0 17:30 CLUA: 3aaBKku Ha nocobue no 6e3paboTtuue

0 17:30 ClUA: MpoussogutenbHOCTb TpyAa

o 19:00 BenunkobputaHua: OueHka BBIM no pacuéty NIESR
o CammnT MUHUCTPOB drHaHcoB EC

. 08 ¢peBpana 2013 r.

0 04:00 Kntan: banaHc BHeLWwHen TOproenm

0 09:00 Kntain: lHpeKc noTpebutenbckmx LeH

o 11:00 N'epmaHus: Toprosbii 6anaHc

o 11:30 OpaHuma: IHOeKC AeNOBbIX HACTPOEHNIA
0 13:00 Utanusa: MpomblwneHHoe NPOu3BOACTBO
0 17:30 CLUA: banaHc BHelHen TOprosnu

0 19:00 CLUA: OnToBble 3anacbl/npogaku

o CammnT MUHUCTPOB drHaHcoB EC
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) lMpomcBA3bOaHK

NHBeCTULNOHHDbIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHppoBmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc Jmutpmnesuy PbiHOK obnurauui +7 (495) 777-10-20 no6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner bopucosny PbIHKW aKkumin +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuwmii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BanioTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHvie TOProsau v Npoaax

KpyTb Borgan Bnagumnposuy CrHAMKaLMA 1 NPoaan Mpamoii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 nob. 70-20-13
Xmenesckuit MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1ICQ595-431-942  +7 (495) 777-10-20 pno6. 70-47-18
®depoceHko lNeTp Hukonaesnu CUHAMKaUMA 1 Npomaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 no6. 70-20-92
LlenuHnHa Onbra UropesHa CrHAMKaUMA 1 NPoaaKn Mob6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaToNbeBUY HauanbHuk oTgena Mpsamoit: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbiX onepauuii ICQ479-915-342  +7 (495) 777-10-20 nob. 70-47-58
MNaBneHko AHaTonui IOpbeBnY Crapwnii Tpengep Mpamon: +7 (495) 705-90-69
apavlenko@psbank.ru 1ICQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
PbibakoBa lOnna BuktopoBHa Crapwnii Tpengep Mpamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 gob. 70-47-41
Kapwukos EsreHnii lOpbesny Tpenpep Mpsamoii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
YpymoB TamepnaH TaiimypazoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 po6. 70-35-06

YnpasneHwue no pa60Te C HE3IMUCCUOHHBIMU AONITOBLIMU 06s3aTeNnbCcTBaMMU

BbapaHouHuKoB Anekcanap CepreeBuy Onepauwnu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 unu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswumit unGopmaLMoHHO-aHANNTYECKIUI 0630P NPELOCTABAETCA UCKIIOUMTENBHO B MHGOPMALIMOHHBIX LIENSAX U HE COREPXKNT PEKOMEHAALMI U NPELANOKEHMNIA O COBEPLUEHNN
caenok. OAO «[pomcen3bbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHPOPMALIMK He 06eCcreUrBaeT 3aLnTy OT YObITKOB Uin nonyuyeHune npubbinu. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHMKM HE HECYT OTBETCTBEHHOCTY 3@ MOMIHOTY U TOYUHOCTb MPEAOCTaBNEHHON NHGOPMALUK, @ TaKKe NOCNeACTBIA €€ NCNOJb30BaHUA, U OCTaBIAIT 3a
co6oii NpaBo NepPecMOTPETb ee CoAepaHue B N11060I MOMEHT 6e3 NpefBaPUTENIbHOTO YBEAOMIIEHUA.

HacTtoAwum ysefomnsem Bcex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NMOAroTOBKE 0630pa NCMonb3oBanach MHPOPMaLWA, NoNyYeHHasA U3 ceTn MIHTepHeT, a Takke APYruX OTKPbITbIX
MCTOYHMKOB MH$OPMALMK, PaCCMaTPUBAEMbIX HAMM Ha MOMEHT My6nMKaLMmn Kak JOCTOBEPHbIE.

OAO «lMpomcBaAzbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanutryeckoe ynpasneHve IHBecTULMOHHOro [lenapTtamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru
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