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HJIMK (Baa3/BBB-/BBB-) nnaHupyeT 3-4 ceHTA6ps NpoBecTy
book building 6upxebix obnurauun bO-04 o6bemom 5 mnpa.

Wood 'S/S;S';'TFVI'tHC;V)' Baa3/BBB-/BBB- py6nei. TexHnueckoe pasmelleHrie 3-neTHux Gymar no oTKpbl-
y Ton nognucke Ha ®Ob MMBB npepBapuTenibHO 3annaHNPOBaHO
O6bem asmuccuy 5 mnpga. pyénen Ha 10 ceHTﬂ6pﬂ.

Cpok obpalueHus / odepTa /
KYMOHHbIN Nepuog,

3 roga/ 2 roga/ 6 MecLies OpraHuzatopsl: VK "Tporika Quanor”, lasnpombaHkK.

OpueHTUp CTaBKM 1-ro KyrnoHa obnuMrauuii yCTaHOBNEH B Juva-

Tun pasvewenn /  Dookbuilding, bopmmposare nasoHe 8,3-8,5% (YTP 8,47-8,68%) rofoBsbix K 2-neTHel odepre.
KHUMA €3 No 4 ceHTAGPA.
CPOKM pasmelLeHns

Pasmewerine —10 cenTAGPH KOMMEHTAPUI K PASMELLEHMIO

MK "TPOVIKa ﬂmanor", FasnpOM— —
6aHk Bbinyck npepnaraeT npemMuto K KpuBoW rocbymar Ha ypoBHe
170-190 6.n. unu 15-35 6.n. K COGCTBEHHOI KpMUBOIA. Ha TekyLlem
PbIHKe Mbl He cunTaem npegnoxeHne HIIMK cinwkom weppbim,

OpraHu3aTopbl

MNpumevaHna —

MapKeTMpyer:Tb;Z fm'/'i”gf;: 8,3-8,5% (YTP 8,47-8,68%) YyunTbIBasA LAVHY 3aliMa W MoTeHUManbHble npobnembl meTan-
y NYProB., CBA3aHHbIE CO CHVXXEHUEM LieH 1 CNpoca Ha NX NPOoayK-
Cnpaabl k 6eHumapkam 170 - 190 6.n. k kpuBo OO3 LMI0 B CBA3M C 3amefneHneM M1UPOBON SKOHOMUKK W, B YaCTHO-

Bo3MOXHO yuacTue B Bboinycke no €TV, Kutas.
PekomeH[aUMA  BepPXHel rpaHuLe MapKeTupye-

BmecTe ¢ Tem MOXHO pekoMmeHOoBaTb yvyacTtne B pasmelleHnmn
MOrO [iarnasoHa

Nno BepxXHen rpaHuvue gmanasoHa JOXOOHOCTU B Ciyyae NoAfb-
HOCTU K KpeguTHomy purcky HIIMK, nonyuns go 35 6.n. npeMumm K KpUBOM SMUTEHTA.

MODCK (Ba2/BB-/—) nnaHupyet 5-6 ceHTA6pA npoBectu MO3CK EO-01
book building 6upxesbix obnuraunii 6O-01 o6bemom 5 mnpa. . '
py6neii. TexHnueckoe pasmelueHne 3-neTHUX Gymar no OTKPbi- PEMTUHIN g > /BB-/—

. Moody's / S&P / Fitch
Ton nognucke Ha ®b MMBB 3annaHupoBaHo Ha 11 ceHTAbGpA. { . )

06 5 . py6neit
OpraHunzatopsbl: BT KanuTan n Nasnpom6aHk. PEMSMMCCH > WIPA- PYbREn

Cpok obpalieHuns / opepTa /

OpVIEHTI/Ip cTaBkn 1-ro KyrnoOHa o6n|/|rau,|/|m YCTaHOBJIEH Ha ypOB- KyMOHHbIii Mep1oa

He 9-9,5% (YTM 9,2-9,73%) rogoBbix K MorawieHuntio yepes 3 roga.

3ropga/— /6 mecsaueB

Tuin pasvelLients / Book-building, popmuposaHme

7 KHUM €5 Nno 6 ceHTAbpA.
KOMMEHTAPUIN K PASMELLEHWNIO CPOKU pa3meLLeHns PasmellieHme — 11 ceHTAGPA

MpancrHr npegycmaTtpusaeT npemuto K kKpruson OM3 B Ananaso-
He 205-255 6.1., YTO B LIEJIOM BbIFIIAUT JOCTaTOYHO UHTEPECHO
Ha ¢oHe cnpaga 165-170 6.n. no Bbinyckam bawHedTn (Ba2/—
/BB) n JleHsHepro (Ba2/—/—). BmecTe ¢ Tem BbiNycK obnuraymin
Il swenoHa npu Agopaunm oKono 3 feT Npu TeKyLen PbIHOYHON
KOHDBIOHKTYpe pa3mMeCcTUTb JOCTaTOYHO CIIOMKHO.

OpraHuzatopbl  BTB Kanwutan n lasnpom6aHk

Mpumeyanna —

MapkeTrpyembii AnanasoH

9-9,5% (YTM 9,2-9,73%)
CTaBKM KyrnoHa

Bmecte ¢ Tem KpeguTHbIi npodunb MO3CK BbIrnaanT goctaTouy- CrIpapbi K Gendmapkam - 205 - 255 6.1k kpueok 003
HO cunbHo. Mo mtoram 2011 r. no MCOO KomnaHuA nonyymnna E— E:‘;‘;‘C"::gi’i’:g’::;;i‘l’;?;(‘zm_
BbIPYUKY B pa3mepe 126,5 mnppa. py6. (+14,4%), EBITDA - 39,7 DA ER e

Mnpa. py6. (+9,5%) npu pa3mepe unctoro gonra 43,9 mnpa. pyo.

(nokasatenb umctbin gonr/EBITDA - 1,1x). B 2012 r. KomnaHuA oXKnpaeT pocTa A4ONroBON Harpysku Ao 1,8x B TepmMmnHax
yuncTbin gonr/EBITDA.

B pe3ynbTaTe, y4nTbiBasA I'IpVIBﬂeKaTeﬂbell‘/'l npa|7|cv|Hr, peKkomMmeHayemM y4aCcTBOBaATb B BbllMyCKe CNEKYJIATUBHbDIM obbemom
OT CcepefnHbl MapKeTpyemMoro aranasoHa OXO4HOCTH.
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B npouecce pa3melyeHus

PocbaHk, 60-04

PeiitunHrm
(Moody's / S&P / Fitch)

O6bem smuccnn

Cpok obpalueHus / odbepTa /
KYMOHHbIN Nepuog,

Tun pasmelyeHuns /
CPOKM pasmeLeHna

OpraHu3aTopbl

MprmevaHna

MapkeTnpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHpaumsa

Baa3/—/BBB+

10 mnpga. py6nen
3ropa/2ropa/ 6 mecaues
Book-building, dopmuposaHue
KHUMA C 6 N0 7 CEHTAGPA.

Pa3melyeHne — 12 ceHTAGpPA

Poc6aHk

9,05-9,3% (YTM 9,25-9,52%)

250 - 280 6.1. K Kpuson OD3

PekomeHpgyem yyactBoBaTb B
BbIMyCKe 6mXe K BepXHel rpa-
HYLLe MapKeTUPyemMoro avanaso-
Ha JOXOAHOCTY

Pocb6aHk (Baa3/—/BBB+) nnanuipyeT B nepriog ¢ 10:00 Mck
6 ceHTAGPA no 15:00 McK 7 ceHTAGPA npoBecTn cOop 3aABOK
MHBECTOPOB Ha NpuobpeTeHne BUpPKeBbIX 0bnuraunin cepum
B0-04 Ha 10 mnpga. py6.

TexHMYeckoe pasmelieHne 3-neTHUX GOHAOB MO OTKPbLITON
nognucke Ha ®6 MMBbB npepBapuTenbHO Ha3HayeHo Ha 12
CeHTAbpA.

OpurieHTUp cTaBKkK 1-ro KynoHa o6nmraymii ycTaHoBJEH B Ava-
nasoHe 9,05-9,3% (YTM 9,25-9,52%) roaoBbiXx K 2-neTHen
odepre.

KOMMEHTAPWW K PASMELLEHUIO

MpancyHr no HoBomy BbINMycKy PocbaHKa npegnonaraeT npe-
Muio K Kpuson OM3 Ha yposHe 250-280 6.n. nnn nopagka 10-
30 6.n. npemun K COGCTBEHHOW KPMBOW, KOTOPas TOPryeTcs Co
cnpagom okono 240 6.n. kK O03.

[na cpaBHeHUs obnurauyum roc6aHkos | awenoHa (BTB, PCXB,
IMB, B3B) Ha TeKywmii MOMeHT fatT He 6onee 160-180 6.m.
npemmm K rocbymaram.

bonee BbicoKas foxoaHoCTb 6oHAOB PocbaHKa (npemus 60-80

6.N.) K POCCUNCKMM rocbaHKam Npu COMOCTaBUMOM YPOBHE KPeAUTHbIX PENTUHIOB OOBACHAETCA OnaceHUAMN UHBECTO-
POB OTHOCUTENIbHO pa3pacTaHnA eBPOMENCKOro Kpm3nca npu ganbHeNWeM CHUKEHUN KPeUTHbIX PENTUHIOB €BPONeN-
cKumx 6aHKOB. Ha TekyLnin MOMeHT MaTepuHcKas pynna Societe Generale (A2/A/A) ot Moody's 1 S&P nmeeT penTUHIM co
«CTabunbHbIM» MPOrHO30M 1 «HeraTuBHbIM» - OT Fitch. Peanu3auus gaHHOro HeraTMBHOrO MPOrHO3a B XyALUeM Cilydae
npuBeAeT K CHUXKeHUo pentuHra PocbaHka ot Fitch go ypoBHsi Moody's, - Baa3, uTo AIBNSI€TCA HUXKHEN FpaHuLeln pen-
TUHIOB MHBECTULIMIOHHOW KaTeropuu.

OTMEeTUM, UTO anmneTUT K PUCKY Ha TEKYLLMIA MOMEHT ABNSETCA BECbMa CAEPXKaHHbIM — NPY pasmeLleHnn 2-NeTHEero Bbl-
nycka MHBECTOPbI MOTYT NOTpe6oBaTh JOMOSIHUTENBbHYIO NPEMUIO 3a A/VHY 3aliMa. B 3TOM Kiitoue MMeeT CMbIC/ y4acTBO-
BaTb B HOBOM BbiNycke PocbaHKa 6nvike K BepXHel rpaHuLe MapKeTupyemMoro guanasoHa AOXOLHOCTH, YTO MO3BOAUT
nonyunTb okoso 30 6.1. npemuy K cOOCTBeHHON KprBoi 1 80 6.M. — K 06nuraumsam roc6aHkos | awenoHa.
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pynna JICP (B2/—/B) aHoHcvpoBano pasmetyeHue obnu- Fpynna JICP, 03

rayun cepum 03 Ha cymmy 3 mnpga. py6. Cpok obpalleHns 3aii-
acocTa 5 net.Mna eTca opepTa yepes 1,5 roga. Peittunru —

M TaBuT 5 neT. MnaHmpyeTca opepTa uep rog (Moody's /&P / Fiteh) B2/—/B

PasmelleHre OyneT npoxoauTb B XOAe KOHKypca Mo CTaBKe
nepBoro KynoHa Ha MMBB, nnaHupyemas gata pasmelleHuns 14

CeHTAbpA 2012. Cpok obpalieHuns / opepTa /
KYMOHHbI nepuog

O6bem amuccun 3 mnpg. pyoénen

5net/1,5roga/ 6 mecaues
OpraHuzatopom caenku Boictynaet OK "YPAJICUB".

NHOnKaTMBHaA CTaBKa KyrnoHa HaxoauTca B AmanasoHe 11,75- CT'g:faZ";‘sgez::; AYKLMOH 10 KynoHy 14 ceHTABPA
12,25% (YTP 12,11-12,64%) k odepTe uepes 1,5 roga. POy pasmety

KOMMEHTAPWW K PASMELLEHWIO

OpraHusatopbl  OK «YPAJIC/B»

Mo ntoram | n/r 2012 r. no MC®O pynna JICP nokasana cHu- Mpumesarng — —

»KeHue BbIpYUKM Ha 1% — fo 22,8 mnpa. py6., npu pocte EBIT- MapkeTtnpyembiii AnanasoH 1,75-12,25% (YTP 12,11-12,64%)
DA Ha 22% — po 4,7 mnpg. py6. CHukeHne BbIPYYKU CBA3AHO CTaBKY KynoHa

CO CHUXKeHMEeM Nnpodaxk B cermeHTe «[leBenonmeHT», B TO Bpe- Cnpaabl K 6eHUMapKkam 555 — 605 6.1. K kpusoi O3
MA Kak 6u3Hec-HanpaBneHust «CTponTenbcTBox» 1 «CTponTesib-

Hble MaTepuasnbl» NPOAEMOHCTPUPOBANN POCT Ha 10% un 29% PekomeHaauus

COOTBETCTBEHHO. [lonroBas Harpyska KOMMaHWM ocTanacb Ha
npexHem ypoBHe — 3,2x B TepmuHax unctbin gonr/EBITDA
(3,3x — nowutoram I n/r 2011 r.).

MpaiicuHr no HoBomy 1,5-neTHemy Bbinycky pynnbl JICP cepumn 03 npegnaraet npemuto K KprBol rocbymar Ha ypoBHe
555-605 6.n. unv nopsiaka 35-85 6.M. K COBCTBEHHOW KPUBOI (OTHOCKTENbHO BbiNycKoB cepun BO-03 n bO-05, KoTopble
JatoT 520 6.n. npemun K KpMBoW rocbymar). B Lenom gna nHBeCcTopoB, NOAMbHbIX K KPEAUTHBIM PUCKaM CTPOUTENIbHOMO
CEKTOPa, YUacTue B BbIMyCKe MOXET OblTb MHTEPECHbIM OT cepefjHbl MAapKETUPYEMOro Mana3oHa, YTo NO3BOSIUT MONy-
ynTb OT 60 6.M. NPEMUUN K BTOPUYHOMY PbIHKY.

Takxke OAO «Ipynna JICP» nnaHupyeT 13 ceHTAGPA OCyLeCTBUTb YaCTUYHbIA AOCPOYHBIA BbIKyn obnurayuin cepun 02
o6bemom fo 1 mnpga. py6., KoTopbli 6yAeT NpoxoauTb no LeHe He Bbiwe 100,6% OT HOMUHANbHOW CTOMMOCTU obnura-
uni. MNepuropn cbopa 3aABoOK Ha BbIKyn — ¢ 9:00 fo 18:00 MmcK 12 ceHTAbpa 2012 T.

KopoTtkui Bbinyck ¢ aopauuen 0,4 roga Topryerca nocnegHee Bpema B gnanasoHe 100,3-100,4 No LieHe, YTO COOTBETCT-
ByeT nopsagka 300 6.n. npemun kK O3 n goxoaHOCTH OT 9% rofoBbIX. [PUHATNE pelueHrie NHBECTOPaMU OTHOCUTENIbHO
JaHHO odepTbl MOTHOCTbIO 3aBUCUT OT MX anneTuTa K pucky. Bmecrte ¢ Tem npm GopMrMpoBaHUM KHATU 3aABOK Ha BbIKYM
BO/IM3M TEKYLLUX YPOBHEN AOMONHUTENbHAA Npemus K Kpreoi OO3 B pazmepe 250 6.n. (300 6.n. B aOCONIIOTHOM Bblipae-
HUWN [OXOAHOCTN) 3a yBEeNNYeHne Aopaun UHBECTULMIA Ha 1 rof, Ha Haww B3rnAg, BbIrMAAWT AOCTaTOYHO NHTEPECHO.
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3nemeHT InanHr, BO-01 onemeHT JInsnur (—/B/—) nnanupyet B nepuop ¢ 12:00
McK 28 aBrycta no 15:00 Mmck 3 ceHTAbpa npoBectn book

Pedtunrn o, building 6upesbix obnuraunii cepun 5O-01 obbemom 1
(Moody's / S&P / Fitch)
Mnpg. py6. TexHnueckoe pasmelteHne 3-neTHUx bymar no oT-
O6bem ammccun 1 MnpA. pyoneit KpbiToOl nognvcke Ha ®b MMBB 3aniaHnpoBaHo Ha 6 CeHTAG-
Cpok obpalueHus / opepta / pA.

KYTTOHHbI HEDYO. 3ropa/ 1rop/ 3 mecaua
/ PUOA OpraHun3aTopoMm Bbinycka BbicTynaeT AKB «COKO3».

Book-building, popmrposarue _ 0
Tun pasmewenua /- o0 aBryCTa 10 3 CeHTABPA. OpueHTUp No KyMOHY HaxoautcAa B guanasoHe 13,0-14,0%

CPOKM PAsMEILEHUA b ieweHe — 6 CeHTABPA (YTP 13,65-14,75%) rofosbix kK opepTe yepes rog.
CraBKa KynoHa ycTaHoBAeHa B pasmepe 13,5% rofosbix.

OpraHuzatopbl  baHk COKO3

MprmeyaHusa  — KOMMEHTAPUIN K PA3MELLIEHWIO

MapKeTupyembiit Bnanason 3 14 6o (VTP 13,65-14,75%) KomnaHusa «OnemeHT JIM3WHM» BXOAUT B CTPYKTypy [pynnbl
e «ba3oBbIf dnemeHT», KoTopas 06beUHAET Tak/e KOMMaHuy,

Cnpaap! k 6eHumapkam 735 - 845 6.. k kpusoi OO3 Kak PYCAJ, CK WnroccTpax, PyclpomABTO 1 ap. B peiituHre
N5l CKNOHHBIX K pUCKy UHBecTo-  KPYMHEWLUUX IM3MHIOBbIX KOMMaHWI No o6bemy HOBOro 6ms-

POB pekomeHAyem yyactue B Heca no utoram 2011 r. «<9nemeHT JIN3nHr» 3aHnmaet 20-e me-

PekomeHpauma .
BblIMyCKe Mo BepXHen rpaHuLe

MapKeTnpyemoro gmnarnasoHa

cTto. B 2011 r. KomnaHuen 6bino 3aknoueHo 4 493 caenok Ha

obulyto cymmy drHaHCcUMpoBaHus 4 632 MiH. py6., uto Ha 1 333
cpenok 6onblue, Yem 3a 2010 1 (3 160 caenka), v Ha 1 914 mnH. py6. 6onbLue no cymme ¢puHaHCMpoBaHUs, yem B 2010 T. (2
718 MnH. py6.).

LleneBbiM1 NPMOPUTETHBIMU NOCTaBLMKaMK ANA «neMeHT JIn3nHr» ABNAIOTCA AUNepCKre CeTu, peannsytoLime npoaykK-
yuto 3aBogos pynnbl «I'A3», a TakxKe gunepbl APYrnx Nnpon3BoAMTENEN FPY30BOro aBTOTPAHCNOPTA U CeUTEXHUKN.

KnioueBbiMr KpepuTopamn «3nemeHT JInsumHr» BoictynatoT CoepbaHk, [NTOBOIKCBAHK, MM baHk, AKB «COIO3», baHk
3EHWT, a Takke MHOCTpaHHble dprHaHCoBble MHCTUTYTbl — EBRD 1 Landesbank Berlin AG.

Y KomnaHuu «3nemeHT JIM3nHr» B 06palleHnn Haxogutca Bbinyck obnurauuii cepun 02 o6bemom 700 miH. py6., pasme-
LLleHHbIN B ceHTABpe 2009 r. Mpun npoxoxaeHnn odepTbl B Aekabpe 2011 r. SMUTEHT YCTaHOBWI CTaBKy KyrnoHa B pa3mepe
14% ropoBsbix (o cnepytowen opepTbl Yepes 9 mec.). B TeueHne nocnegHero mecaua peakue caenku ¢ ymaror npoxo-
AWK C BOXOAHOCTbIO 14,25 -14,53% ropoBsbix K odepTe 10.09.2012 .

JlombapaHbI BbiNyCcK ob6nuraumini 6amkanwen conocTaByuMoin KomnaHum — Kapkage — TopryeTcsa Ha pblHKe C [JOXOLHO-
cTbio 13,88% roposbix Npu agopaunu 1,16 roga (npemus K kpuson OO3 — 750 6.1.).

NHBecTopam, rotoBbIM NprHMMaTb Ha cebsa puck Mpynbl «ba3oBbili DNeMeHT», Mbl peKoMeHyeM 00paTUTb BHUMaHMe Ha
obpalyatouimecs Bbinycky obnurauymin Pycana, npegnonaratowye npemuto K kpusort OD3 nopsgka 765 6.0. MNpu 3ToM BbI-
nycK SnemeHT JIN3MHra, Ha Hall B3rnag, AO/MKeH npeanaraTtb npemuio ot 80-100 6.n. K 6oHaam Pycana, uto cooTBeTCTBYET
NVLWb BEPXHEN FPpaHuLie MapKeTUPYeMOro Anana3oHa. Kpome Toro, 06bsBNeHHbIN Anana3oH KyrnoHa 13,00 -14,00% ro-
[OBbIX He NpejnofaraeT NPemMnm 3a nepBrYHoe pasmelleHne K obpalyaroLiemyca 3anmy nemeHT JInsuHr, 02.

KnioueBbie ¢prHaHCOBbIe NnokasaTenu ny6anYHbIX AM3NHIoBbiX kKoMmnaHui no MCOO-oTyeTHOCTH
3a 2011 r., MAH. py6.

AKTUBDI Kanwutan Yncras npubbinb ROAE PentnHr
B3B-Jn3nHr 182428 16 624 1888 1% —/BBB/BBB
JIK Ypancn6 27 065 2759 -2142 -78% -/-/BB-
PTK-NIM3NHI 15 800 2538 377 15% SkcneptT PA: A
Kapkage 10 250 1773 214 12% -/-/B+
SnemeHT JInnHr 5882 1831 233 21% -/B/-

MICTOYHMK: OTYETHOCTb KOMMaHWIA, pacuyeTbl npOMCBﬂ3b6aHKa
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Mpo6usHecbaHk (B2/—/B-) 30 asrycra Hauan c6op 3asBOK
HBECTOPOB Ha npuobpeTeHne obnurauuin 7-it cepum obbe- MpobusHecbakk, 07

MoM 3 Mnpa. py6. (06bem pasmelleHnsa — 2 mapga. pyo.). TexHu- Pedmunrn oo o

yeckoe pasmelleHne 3-NeTHVX o6nMrauunii No OTKPbLITON Moj- (Moody's / S&P / Fitch)

nuncke Ha ®b MMBB 3annaHnpoBaHoO Ha 4 ceHTAGPS. O6bem smmcenn > WIPA. pybneit
(pa3meLlaetca 2 mnpg. py6.)

OpraHuzatop: [NTOB3KCBAHK, PaiidparizeHbaHK. Cpok obpalueHus / odepra /

. KVMOHHBI Meb 3ropma/ 1ron/ 6 mecaues
OpueHTUp CTaBKM 1-ro KyrnoHa o6nurauuii npegsapuTesibHO yno epuon

ycTaHoBfieH B AmanasoHe 11,25-11,75% (YTP 11,57-12,1%) ro- Tun pasmetyenms /
JOBbIX K TO0BOM od)epTe. CPOKI/ pa3melleHuns

Book-building, dopmmposaHune
KHuru ¢ 30 no 31 aBrycTa.
PasmeLyeHrie — 4 ceHTAGPA

IMOB3KCBAHK,
OpraHu3aTopbl

KOMMEHTAPUI K PASMELLEEHIO Paii¢paiiserbari

. MNpumevaHuna —
Mpobun3HecbaHK sBNAETCS rONIOBHbIM 6GaHKOM GaHKOBCKOW
rpynnbl Jland, o6beauHsiowen 7 6aHKOB, GaKTOPUHIOBYIO U
[EeBenonepckme KoMnaHuu.

CraBkKa 1-2-ro KynoHa 6oHp0B Mpob6ursHecbaHka - 11,75%.

MapkeTrpyemblii ArianasoH

11,25-11,75% (YTP 11,57-12,1%)
CTaBKM KynoHa

Mo MCOO no utoram 2011 r. I'pynna MNpo6r3HecbaHK obnaga- Crp3aoi k bentimapkam - 530-585 6.n. k kpusoii O3
na aktueamm 143,8 mnpga. py6., KpegutHbim noptoenem B 64,7 CMpaBeAnnBbI ypOBEHb CTaBKNA
MNpA. py6. 1 AeBeNonepCcKUMI NPOeKTaMU 1 UHBECTULIMAMM B PekomeraLya :()Z’"O?,Zisus::sae'“ or 11,75
HeABWKUMOCTb B pa3mepe 10,2 mnpa. pyo6. : >

Mo pa3mepy aktnsoB pynna MNpobnsHecbaHk conoctaBrnma ¢ Kb BocTouHbin (B1/—/—) 1 BABOe npeBoCXoanT akTUBbI
3ancmbkombaHKa (—/B+/—) (cm. Tabnuuy Huxe). Mpu 3Tom No pa3mepy KpepgutHoro noptdena Kb BocTouHbI 3aMeTHO
npeeocxoanT Mpobur3sHecbaHK, KpeauTHbI NopTdesb KOTOPOro CONOoCTaBMM C 3ancnbKoMbaHKOM. TakKe OTMETVM He-
BbICOKUI MOKa3aTesib JOCTAaTOYHOCTU KanuTtana 6aHka H1, kotopblii Ha 01.07.2012 r. coctasnsan 10,6% npu MUHUMYMe B
10,0%.

MparncrHr rogoBoro Bbinycka MNpobusHecbaHka Ha yposHe 11,25-11,75% (YTP 11,57-12,1%) rogoBbix npegnonaraet rnpe-
muto 530-585 6.n. K Kpmeort O®3 1 20-75 6.n. K HOBOMY BbInycKy BocTouHblli Skcnpecc, 5O-04, pasmelleHHOMY B aBrycre
¢ KynoHom 11,0% rofoBbix. [py 3TOM OTHOCKTENIbBHO HOBOrO BbinycKa 3ancnbkombaHk, BO-02 (pa3melleH C KynoHom
12,5% rofoBbix) Bbinyck MpobusHecbaHka MapKeTUpyeTca C AUCKOHTOM 75 — 130 6.M., HecMOTpA Ha bornee HU3KKe peit-
TUHIW NOCNefHero.

OTtmeTnMm, uTo B uitoHe 2012 r. peiTuHr MNpobursHecbaHKa 6bin noaTeep:kaeH Moody's Ha ypoBHe B2 ¢ «HeraTuBHbIM» Npo-
rHO30M, B pe3ysibTaTe Yero pernTUHr SMUTEHTa NOoCe NepecMoTPpa MOXKET OKa3aTbCA Ha 2 CTYMEHW HXKE MO CPaBHEHNIO C
penTuHramm BoctouHoro dkcnpecca n 3ancnbkombaHkKa.

B sTOM Kntoue cnpaBefnvBbIM YPOBHEM MPeMmm HOBOTO Bbinycka MNpobu3sHecbaHka kK BocTouHOMy SKkcnpeccy Mbl BUAUM
3HaueHue oT 75-100 6.Mn., UTo Npefnonaraet cTaBKy KyrnoHa oT 11,75-12,0% rofoBbix.

JIOKO-BAHK Peneccaric 3ancnbkombaHk  BocToyHbit  lNpo6usHecHaHk
Kanutan

PeirtuHr (M/S&P/F) B2/—/B+ B2/B/B —/B+/— B1/—/— B2/—/B-
AKTUBbI 60172 61593 74 385 137120 143 807
Poct AkTnBoB 3a 2011 T. 20% 51% 20% 52% 34%
Kpeautbl 35100 49 845 44385 107 441 64704
Cpepctsa OJ1 10588 29746 30921 94 508 67 002
Cpeacrsa lON 17 964 1969 32471 11527 36324
Kanutan 7 071 13 593 7 050 16 211 12 461
Yucrasa npmbbinb 3a 2010 T. 806 1565 444 2209 1625
Yucraa npubbinb 3a 2011r. 1005 2 686 1275 4 605 2091
ROAE 14.2% 19.8% 18.1% 34.4% 18,3%
H1 Ha 01.07.2012 11.9% 13.6% 11.6% 11.1% 10,6%
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M>apua r. HoBocubupck (—/BB/—) 22 asrycrta otkpbina
Mapua r. Hosocnbupck, 34005 KHUrY 3asIBOK Ha 06MIMraLMOHHbI 3aemM 06beMom 2 MipA. py6.

Pediturrn oo cepun 34005. KHura 3akpbiBaetca 31 aBrycra, pasmelleHuve
(Moody's / S&P / Fitch) Gymarv 3aniaHNpOBaHO Ha 7 CeHTAGPA.
O6bem smnccnn 2 MIpA. pyo. OpuieHTUp MO [OXOAHOCTM HAaXOAMTCA B Auana3oHe 8,3-8,5%
Cpok obpalueHns / odepTa / N — (YTM 9,27-9,65%) ropoBbix. IHAMKaTMBHaA Atopauma 3ariMa
KyMOHHbIll Neprog cocTaBnfaeT ~2,43 roga. [lepBoHayanbHO BbIMYCK MapKeTUpo-
Tun pasmewenns /  Byk6bunguHr c 22 no 31 aBrycra, BaJIcA C JOXOAHOCTbIO 8,5 — 9,5% rofoBbIX.

CPOKM pa3MelleHnss  pasmelleHune 7 ceHTAbps
CraBKa ycTaHoBieHa B pa3mepe 8,44%.

OpraHusatopbl  baHk BTB/ BTb Kanutan

MpvmeuyaHna  AMopTM3auMoHHas bymara KOMMEHTAPUM K PA3MELLEEHUIO

MapKeTMpyeMblM AnanasoH 8,3-8,5% (YTM 9,27-9,65%) .
AOXOAHOCTM HoBocnbunpck — Tpetuin no uncneHHocty ropog Poccun. Mo

pa3mepy AOXO[0B OOKeTa, MOKa3aTeNiAM ONITOBOW Harpy3Ku
N YPOBHIO KPeAWUTHbIX PeNTMHroB HOBOCMOMPCK CpaBHUM C
JNluneukon obn., Apocnasckon obn., Tomckon obn. n Pecny6-
nukon Yysawwsa. B anpene 2012 r. S&P noarsepanno pentuHr

Cnpagpl K 6eHumapkam 225 — 265 6.1. K kprson O03

BbIMYCK NHTEpPEeCeH OT cepenHbl

PekomeHnpauma
MapKeTUPYyeMoro AnanasoHa

HoBocnbupcka Ha ypoBHe «BB», NporHo3 «[o3nTuBHbIN».

Cpenv $pakTopoB, OKa3biBaOLWMX MO3UTUBHOE BAUAHNE Ha KpeAUTHbIA Npodunb r. HOBOCMOUPCK Mbl Bbiensem anBep-
CMOULMPOBaHHYIO CTPYKTYPY SKOHOMUKA U LWINMPOKYIo 6a3y Hanoronnatenblmkos. Ho gonto 10 KpynHenwmnx npeanpu-
ATUIN NprxoanuTca He bonee 5% o6Lell 3aHATOCTU 1 OKOMO 3% HanoroBbix AOXOA0B GoaxeTa. B 2009 r. nageHvie npouns-
BOACTBA 1 COOUPAEMbIX JOXOA0B ropofoM 6b110 He3HauUTeNbHbIM, @ B 2010 — 2012 rogax oTMeyaeTca SKOHOMUYECKNIA
POCT 1 POCT [OXOA0B, MPEBbIWAIOLWNIA CPEAHEPOCCUINCKII YPOBeHb. B 2011 r. poCcT NpOMbILNEHHOro NPOV3BOACTBA B T.
HoBocnbupck coctasun +14,7%, a poct 4oxoaoB 6roaxeTa coctaBui +16%.

[lonroas Harpy3ka r. HoBocrnbupck B 2010-2012 rogax pacTteT, 4To CBA3aHO C aeduuntom brogketa n GrHaHCUPOBaHU-
eM KanuTtanbHbIX PacXofoB. BmecTe ¢ TeM Mbl OTMeYaeM yiyJllueHne CTpyKTypbl gonra. fopogy yaanocb CHU3NTb cpefHe-
B3BELUEHHYI0 CTaBKy no Kpeautam ¢ 13,0 % rofoBsbix Ha KoHel, 2009 roga o 7,1 % ropoBsbix Ha KoHel, 2011 roga. 3a yka-
3aHHbIN Neproa cpefHeB3BELLEHHbIN CPOK KpeanToBaHA Mapum Bbipoc ¢ 1,9 neT go 3,5 nert.

CTpyKTypa MyHuumnanbHoro gonra Ha 01.06.2012 r. npeacTaBieHa KpeanTamy KOMMepUecknx 6aHkoB (73% unu 5,9
MIIPA. py6nen) n OrogKeTHbIMU KpeauTamm (27% wnn 2,2 mnpg. pyonei). Kpeagntopamu ropoaa sienstotcs CoepbaHK,
Poc6aHk n HoBocnburpckmin MyHuumMnanbHbin 6aHk. .3a 2010 — 2011 rogbl ropof, HoBocMbupck nonyumn Tpu Grogxer-
HbIX KpefmnTa u3 pepepanbHOro GroaxeTa Ha CTPOUTENbCTBO TPETbero MocTa Yepes peky O6b 06wmMm obbemom 2,2 Mipga,.
pybneii. KpeauTbl NnpefocTaBieHbl Ha CPOK Ha 5 1eT Mo CTaBKaM HMMe PbIHOYHbIX, YTO CHUXKAET Harpysky Ha blogkeT B
YyacT 06CNyKMBaHUA STO YaCTW [ONITOBbIX 00A3aTeNbCTB.

Mpy NO3MLMOHNPOBaAHUM HOBOTO BbiMycKa 06nurauui r. HOBOCMOGUPCK Mbl OPUEHTUPYEMCA HA UTOTM MOCEeAHVX nep-
BMYHbIX pa3melleHnin obnuraunin Xakacuu, Jliuneukown obnactu, Yysawwm, benropogckon n Camapckoi obnacTeit, KoTo-
pble NpU CXOXel AopaLny NPOLAN C AOXOLHOCTbIO B Anana3oHe 9,20% — 9,52% rofosbix 1 npemuei K kpuson OD3 B
pa3mepe 210 — 250 6.n. YunTtbiBaa KpeauTHbl npodusb r. HoBocnbupcka yyactie B NepBMYHOM pa3meLleHnn, Ha Hall
B3rNAf, UHTEPECHO OT CepeAUnHbI MapKeTUPYEeMOro firana3oHa JOXOAHOCTY Npy npemun K kpueor O3 ot 245 6.n..

KnioueBble noKasaTeny ncnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. v gaHHble No gonry Ha 01.06.2012r.

Xakacus Jlnneukasn Yysawns Hosocu- benropog- Camapckan
o6. 6upck CKasi oon. o6n.
Loxopnbl, mnpg py6. 15.6 30.9 32.6 33.9 67.4 104.7
Pacxopgbl, Mnipg pyo. 18.2 304 343 36.9 69.4 119.0
Oeduunt, mnpg py6. -2.6 0.5 -1.7 -2.9 -1.9 -14.3
Lonr, mnpg py6. 39 8.6 58 8.1 20.7 34.1
[Nonr/CobcTB. foX 38% 56% 31% 38% 43% 40%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru


mailto:ib@psbank.ru�

@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

baHk Ypancu6 (B1/BB-/BB-) B 15:00 mck 22 aBrycTa Hauan
Ypancu6, 05 L
c60p 3aABOK MHBECTOPOB Ha MprobpeTeHne obnurauui 5-i

. 'S/Sgsl;'TFVi';LV)' B1/BB-/BB- cepun obbemom 7 mnpa. py6. 3aaBku npuHUManncs Ao 15:00

y MCK 29 aBrycrta. TexHunuyeckoe pasmelleHue 5-neTHux Gymar

O6bem smuccumn 7 Mnpj. pybnen oTKpbITON noanucke Ha ®b MMBbB npeaBaputenbHo 3annaHu-

OBaHO Ha 31 aBrycra.
Gt @ /uocbepTa/ 5net/1,5roga/ 6 mecsaues P 4
LSl S| oL e OpraHuzatop — Ypancunb Kanutan.
Tin pasmeLLenns / Book-building, popmurposaHue .
. omf aw‘: "R ki 22 10 29 amrycra. OpueHTMp CTaBKM 1-ro KyrnoHa obnurauumii yCTaHOB/EH B Ana-
poknp u PasmeleHvie — 31 aBrycta nasoHe 9,35-9,85% (YTP 9,57-10,09%) rogoBbix K 1,5-netHen
odepre.

OpraHuzatopbl  Ypancub Kanutan
CraBKa KyrnoHa ycTaHoBMeHa B pa3mepe 9,7% rofoBbIx.

MNpumevaHna —
MapkeTnpyembin AnanasoH g o 2 o 5
e Ee LRl KOMMEHTAPUI K PA3MELLEHMIO
Cnpagbl k GeHumapkam 305 -355 6.n. K kpueoi OO3 Bank Ypancub no utoram nepsoro nonyroausa 2012 ropa 3a-
PEKOMEH/IyeM yuacTBOBaTb B HAN 14-e MeCTo No pa3Mepy akTUBOB B P3HKMHTe «MHTepdaKc-
el PG e (S o G 100». Mo MCOO-otueTHOCTM Ha 01.01.2012 r. 6aHK obnapan

HULE MapKeTnpyemoro ananaso-

aKTuBamu B pa3mepe 432,3 mnpa. py6., uto B 1,5 pasa meHblue
Ha AOXOOHOCTH p p ’ pa. pyo., =Ry

akTneos HOMOC-baHka (Ba3/—/BB), ogHako BaBOe npeBocC-
xoauT aktuBbl NeTpokommepua (Ba3/B+/—) n 3eHunta (Ba3/—/B+).

HanomHum, 1,5-neTHuin Boinyck MNeTpokomMmmepua bl pa3melleH ¢ KynoHoM 9,7% rofoBbIX NPu NPeMnmn K KpUBOW rocoy-
mar B pasmepe 340 6.1. (Ha TeKyLMIA MOMEHT KOTUPOBKM Ha yposHe 100,15, YTP 9, 82%, cnpsg — 330 6.n.). HoBble rogo-
Bble Bbinyckn HOMOCa u MeTpokommepLia B MOMeHTe TOPrytoTca ¢ npemueit nopaaka 305 6.M.; MapKeTUHT Mo rofoBOMy
60oHay 3eHuTa nget ¢ npemmeid 315-355 6.n. [InA cpaBHeHuWs, rogoBo noMbapAaHbIi Bbinyck Ypacnu6, 04 no 6uay (99,95)
TOopryeTca ¢ JOXoaHocCTbio 8,98% npwu cnpage K O3 B pasmepe 270 6.n.

OTMeTMM, UTO MHBECTOPbI MOTYT 3aNPOCUTb AOMOMHNUTENbHYIO MPEMUIO B CBA3U C «HEraTVBHbIMY MPOrHO30M MO PENTUHTY
Fitch. HanomHum, 26 ntona 2012 r. Fitch Ratings nogTBepanno fJonrocpoyHble perTuHr baHka 1 ero gouepHen CTpyKTy-
pbl, nu3nHroson komnaxum JIK YPAJICUB», Ha ypoBHe «BB-». OgHOBpeMeHHO areHTCTBO nepecMoTpesio NporHos no PO2
co «CtabunbHoro» Ha «<HeraTuBHbI». [lepecmoTp nporHo3a no baHky YPAJIC/B Ha «HeraTuBHbIN», MO MHEHMIO areHTCTBa,
oTpa<aeT BO3pocLUee JaBNeHMe Ha KanuTas 1 (XOTA 1 B MeHbLUeN CTeneHun) Ha IMKBULHOCTb, a TakXKe BO3MOXKHOCTb YCu-
NeHVsA JaBfeHVA Ha KanuTan BBUAY C1aboro Kauectsa psjga akTMBOB 6aHKa 1 NoTeHUMasn nepecmoTpa OLEeHOK CTOMMOCTM
B CTOPOHY MOHWXKEHUS.

MpuHMMaAa Takke BO BHYMaHWe [OCTaTOYHO 6osblior ob6bem 3ariMa (7 mnpa. py0.), oxngaem yBugeTb pasmelleHmne Ho-
BOro Bbinycka Ypancub, 05 He HUXKe ypoBHsA pa3melleHus MNeTpokommepua, BO-03 (kynoH — 9,7%, cnpag kK OO3 — 340
6.n.). B pe3ynbTate pekomeHyeMm y4yacTBOBaTb B BbIMyCKe GNMXKe K BEpPXHeN rpaHuLe MapKeTUpyemoro fuanasoHa fo-
XO[HOCTW.

KnioueBble pnHaHCOBble NOKa3zaTenn 6aHkoB, mnpa. py6. Ha 01.01.2012 r. no MCOO-oTuyeTHOCTH

MNeTpokommepu, HOMOC-BAHK 3eHut Ypancu6
PenTtnHr Ba3/B+/— Ba3/—/BB Ba3/—/B+ B1/BB-/BB-
AKTMBbI 199.7 662.1 246.7 432.3
Kanutan 28.1 75.7 239 50.1
YucTas npubbinb 04 12.1 2.5 -4.2
ROAE 1.60% 18.50% 10.90% =
H1Ha 01.07.2011 11.80% 11.30% 12.89% 11.57%
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NTorn nocnegHunx pasmeLleHuin

Anbda-baHk (Ba1/BB/BBB-) B8 nepuog c 23 no 29 asrycra
nposen cb6op 3aABOK MHBECTOPOB Ha MprobpeTeHne Grpxe-
BbIX obnurayun cepum bO-07 ob6bemom 5 mnpg. py6. baHk co-
6upan 3anaBKM CaMOCTOATENbHO. TexHnuyeckoe pasmelleHue 3-
neTHux Gymar no oTkpbITon nognucke Ha ®b MMBB 3annaHu-
poBaHo Ha 31 aBrycta. OpuveHTUp CTaBKU KyrnoHa obnurauum -
8,5-8,75% (YTP 8,68-8,94%) ronoBbix K odpepTe uepes 1,5 roga.

CraBKa KyrnoHa ycTaHoBMeHa B pa3mepe 8,6% rofoBblx.

KOMMEHTAPWW K PASMELLEHWIO

ConoctaBuMbIii MO Atopauny Bbinyck Anbda, 01 (1,42 ropa)
TOPryeTca YyTb HUXe HOMMHaNna oKoso ypoBHA 99,95, uto co-
OTBETCTBYeT AOXOAHOCTU 8,46% rofoBbIX U NPemMun K KpUBOW
rocoymar 195 6.n. bonee kopoTkuii Bbinyck Anbda, 02 (0,8 ro-
fa) faet 190 6.n. npeMun K KpnBo rocoymar.

B pesynbTate, 6narogapa pentuHry ot Fitch Ha yposHe BBB-,
KpuBaa Anbda-6aHKa GpaKTMUeCKn NeXUT Ha KPUBOW rocynap-
CTBeHHOro B3B-nu3uHra, BNNOTHY NpMbAM3MBLWIMCG NO [O-
XOLHOCTU K 06NMrauuam ocTaibHblX FrocbaHKOB C UHBECTULM-
OHHbIM YPOBHEM perTuHra, NpeAcTaBieHHbIX Ha pbiHKe (BTBH,

PCXB, I'TIB), koTopble ToprytoTca ¢ npemuernt K OO3 B pasmepe 170-180 6.n. (npemuna 15-25 6.n.).

Anbda-baHk, 60-07

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem ammuccmmn

Cpok obpatieHus / odepTa /
KYMOHHbI nepuog

Tun pasmelyexmns /
CPOKM pa3meLlleHns
OpraHu3aTopbl

MpumevaHuna

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

Ba1/BB/BBB-
5 mnppa py6nei

3ropa/1,5ropa/ 6 mecAues

Book-building, popmmposaHue
KHUrY € 23 no 29 aBrycra.
PasmeleHne — 31 aBrycta

Anbda-baHk

8,5-8,75% (YTP 8,68-8,94%)

215 -245 6.n. K kpysor OD3

napameTpbl BbiMycKa BbIrAAAT
CMEKYNATUBHO NPUBIEKaTelbHO
OT CepeAViHbl MapKETMPYEMOTro
[ManasoHa

HanomHum, B ntone Fitch nosbicun pentuHr Anbda-6aHka go «BBB-» ¢ «BB+» co «CTabuibHbIM» MPOrHO30M. B coobLeHnmn
Fitch oTmeuanocb, uto peiTnHr Anbda-6aHKa OTpPaXkaloT ero OOLIMPHYI KIMEHTCKYID 6a3y, cepbe3Hble MPaKTUKY
yrpaBfieHns, OMbIT B MPEOAO0JNIEHNM PbIHOUHBIX KPU3MCOB, A TakKKe COCTOAHME OanaHca 1 onepaunoHHble NoKasaTenu. B
TO e BpeMms, Mo MHeHuto Fitch, pedTyHIM yunTbiBaloT BCe elle YMEPEHHYO PbIHOUYHYIO fono Anbda-6aHKa Ha pbIHKe,
KOHTPOSIMPYEMOM rOCYyAapPCTBEHHbBIMM BaHKaMu, BEPOATHOCTb COXPAaHEHNA 3HAUUTENbHON CTeMeHW UMKINYHOCTU B POC-
CUINCKOI SKOHOMIKE 1 paboTe BaHKa, a TakkKe PUCKK, CBA3aHHbIe C onepauuamu «Anbda-rpynn».

MpaicyHr o HOBOMY BbIMyCKY 6aHKa AaeT 20-50 6.n. npemuy K CO6CTBEHHOM KprBon (215-245 6.n. kK OD3). B pesynbTate
CO CNeKYNATVBHON TOUKM 3PEHA HOBbIN BbiNycK Anbda-6aHKa BbIrnaanT NpUB/IeKaTeNIbHO OT CepeaViHbl MapKeTPyemMo-
ro guanasoHa. Bmecte ¢ Tem obnvraymm KpynHbix 6aHKOB |l awwenioHa BbIrnsagaT 6onee NpuBAeKaTenbHO AJiA MNOKYNKN —
HefaBHO pa3melleHHbIl rogosoi Bbinyck HOMOC, BO-03 paet okono 305 6.n. npemun k OD3, HoBbIN 6oHA 3eHunT, 09 -
315 6.n., a Bbinycku NeTpokommepua — ¢ npemmeri 290-325 6.n. k O3.

BTB (Baa1/BBB/BBB) c 29 no 30 asrycra nposen c6op 3an-
BOK MHBECTOPOB Ha NprobpeTeHne GUPXKeBbIX obnurauuii ce-
pun BO-08 o6bemom 10 mnpa. py6. TexHuueckoe pasmelleHre
3-neTHUx Gymar no oTKpbiTon nognvcke Ha ®6 MMBbB 3anna-
HMPOBAHO Ha 4 CeHTAOpPS.

OpueHTUp cTaBKU KynoHa - 7,9-8,15% (YTP 8,14-8,4%) ronoBbix
K rogoBow odpepre.

[MTocnegHWn opMEeHTUP Mo KYNoHy — 7,95% roaosbix

KOMMEHTAPUIA K PASMELLEEHMIO

MpancrHr no HoBomy Bbinycky BTB Ha ypoBHe 7,9-8,15% (YTP
8,14-8,4%) roioBbix K rogoBor opepTe npegnonaraet NpemMmto
K Kpuon OD3 Ha ypoBHe 185-210 6.n., Torga Kak cpepHuii
cnpap 06paLlaloLLMXCA BbIMYCKOB K KPUBOWM rocOymar cocTaB-
nsaet 165 6.n. B pe3ynbtate dopmanbHO HOBbIN BbINYCK AaeTt
nopsigka 20-45 6.Mn. npemunn K CO6CTBEHHON KPUBOA.

Mpy 3TOM CTOWUT OTMETUTb, UTO JIOKalbHblE U MeXAYHapoaHble
NHBECTOPbI CMOTPAT Ha KpeauTHbIN puck BTB no-pa3Homy. Tak,
ecnn Ha pybneBom pbiHKe 60HAbI roc6aHkoB | swenoHa (BT,
PCXB, B3bB) TopryTca NnpuUMepHO Ha OLHOW KPWBOW, TO Mnpe-

BTB, 6O-08

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpatueHus / odbepTa /
KYMOHHbI nepuog

Tun pasmelyeHmnsa /
CPOKWM pasmeLleHns

OpraHu3aTopbl

MpumevaHua

MapkeTrpyembliii agnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

Baa1/BBB/BBB

10 mnpg. py6nen
3ropa/1,0ron/ 3 mecaua
Book-building, dopmuposarue
KHUru ¢ 29 no 30 aBrycra.

Pa3smelyeHne — 4 ceHTAGPA

BTB Kanutan

7,9-8,15% (YTP 8,14-8,4%)

185-210 6.n. K Kpuson OD3

[J1A KOHCEPBATUBHbIX MHBECTO-
POB yyacTie bnve K BepxHei

rpaHuLe AvnanasoHa BbIrAAUT

VNHTEPECHO

mus eBpoboHaoB VTB oTHocuTenbHO Kpreoii RussAgrBank coctasnset okono 120 6.n.
B 3TOM Kntoye anA KOHCePBATMBHbIX MHBECTOPOB MOXKHO PEKOMEH0BATb CNEKYNATMBHOE yyacTue B HOBOM Bbinycke BTH
6nXKe K BEPXHEN IpaHnLEe MAapKeTMPYeMOro Arana3oHa. [ns 6onee WPOKOro Kpyra MHBECTOPOB peKkoMeHayem obpa-
TUTb BHUMaHVE Ha KayecTBeHHbIN |l 3lenoH 6aHKOBCKOro cermeHTa, rae Hosble Bbinyckn HOMOCa, 3eHuTa, MeTpokom-

mMepua gatot ot 300 6.n. npemnmn K KpuBom rocoymar.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

PECO-lapaHtua (—/BB+/—) nnanupyet B 10:00 mck 30
PECO-TapaHTus, 01 aBrycta HauyaTb c60p 3afBOK MHBECTOPOB Ha NMpuobpeTeHune

PeiiTiHrn obnurauyun 1-n cepum obbemom 5 mnpg. py6. TexHuyeckoe
Moody's / S&P /Fitch) oot/ — " A
(Moody's itch) pa3meuleHne 10-neTHUX obnuraumii No OTKPbLITON MoAnucke
O6bem smmuccun 5 MApg. py6neit Ha ®b MMBbB 3annaHnpoBaHo Ha 3 ceHTAOpPA.

Cpok o6palieHus / odepTa / OpraHuzaTop: PainddaiizeHbaHK.

. 10 net/2ropa/ 6 mecsues
KyMOHHbIN neprog

OpuvieHTUp CTaBKM 1-ro KyrnoHa obnurauuii npefBaputenbHO
Tun pasvewennn /  DookPuilding, bopumposative yctaHosneH B AnanasoHe 9,4-9,8% (YTP 9,62-10,04%) ronosbix

KHuru ¢ 30 aBrycra. K 2-neTHeil odepTe.

CPOKM pa3meLlleHns
P P 4 PasmelyeHne — 3 ceHTAGPA

CraBKa KyrnoHa onpeaeneHa B pasmepe 9,4% rofoBbix.

KOMMEHTAPWW K PASMELLEHWIO

OpraHuzatopbl  PaniddarizeH6aHKa

MpumevaHna —
§ PECO-TapaHTua (S&P — «BB+») — ueTtBepTtaa B Poccun cTpa-
MapKET”pye“c"Tb;';fm”i;ﬁx: 9,4-9,8% (YTP 9,62-10,04%) X0Bas KOMMaHuA no obbemy CTpaxoBbix c60pos B 2011 T.
KomnaHusi pacnonaraet BTOPOW Mo BenynHe CTPaxoBoW ce-
Cnpapap! k 6enumapkam 285 -330 6.n. k kpnsoi 003 Tblo B Poccuu, BKovatowwein 20 TbiC. aKTUBHBIX CTPaXOBbIX
pexomermau  TPAHCHHT SBTIAAUT pocTaroso 222-”03. prI'IHEVILLIJ<I/IMI/I BVIJJ,?MVI CTanOBaHI/IFIO B CprKType_
arpeccusHo poB asnatoTca Kacko (42%) n OCATO (21%). KoHTponu
pyowmmmn akumoHepamu KomnaHum (54%) ABnAOTCA ee OCHO-
Batenn — Cepren n Hukonan CapkmcoBbl. 43% KomnaHum

NPUHAZNEXUT MexayHapoaHou ctpaxosoit rpynne AXA (AA/Aa3/AA-), N°2 B Mupe no ob6bemy CTpaxoBbix COOPOB.

Cpepn BaXKHbIX MOMEHTOB KpeauTHoro npoduna PECO-TapaHTUs Mbl 0OTMevYaeM nnaHbl KoMnaHuy no nprobpeTeHnto
nakeTa akuymi BoeHHo-cTtpaxoBoi komnaHum (BCK) B pasmepe 25% + 1 akuyuA. JanbHenwme nnaHbl MOryT BKAOYaTb Npu-
obpeTeHne KoHTponbHoro naketa BCK. Caenka 6yaeT yactnuHo duHaHcmpoBaTtbca EBPP npu nomowm yxe BblgaHHOro
«PECO-TapaHTuu» KpeauTa B pasmepe $110 MiH., KOTOPbINX, Kak oXngaeTcs, Oynet KoHBepTUpoBaH B akuumn BCK B npo-
Lecce ee npuobpeteHusa «<PECO-FapaHTmen».

MpalicuHr gebioTHoro Bbinycka obnurauun PECO-TapaHTua (YTP 9.62 — 10.04%, odepTa yepes 2 rofa) npeanonaraet
npemuto K Kpreolt OM3 B pazmepe 285-330 6.1., UTo GaKTUYECKM COOTBETCTBYET NPEMMN HELABHO Pa3MeLleHHbIX BbIMyC-
KoB 06nMraymin KpynHoix 6aHkoB BToporo swenoHa: HOMOC-banka cepun BO-03 (YTP 9.36%, odepTa 1 rog, npemusa K
O®3 — 305 6.n.), baHk 3eHuT cepum 06 (YTP 9,41%, odepTa 1 rog, npemus K OO3 — 310 6.n.).

Takke mMbl obpallaem BHYMaHWe Ha UAyLWMIA MapKeTUHT BbiNyckoB obnuraunin baHka 3eHuT cepum 09 (YTP 9.41-9.62%,
odeprta 1 rog, npemua Kk OO3 — 315-335 6.n.) u MeTpokommepuy cepum BO-3 (YTP 9.73-10.51%, odepTa 2 roga, npemus K
O®3 — 298-376 6.1.).

PECO-TapaHTMA No ypOBHIO KPeAUTHbIX PENTUHIOB Ha ofaHy-ABe cTyneHn npesocxognt HOMOC-baHk, baHk 3eHuT, baHk
MeTpokoMmepLl. B To e Bpems CyLiecTBeHHO ycTynaeT no Maclwtabam 61sHeca ykasaHHbIM 6aHKaMm (CM. Tabaunuy Huxe).
Ha Haw B3rnag, kpeanTHbii puck PECO-TapaHTVA 1 ypoBeHb JOXOAHOCTY O6NMrauuii JOMKeH OblTb 6onee NPUONMKEH K
KPVBOWM AOXOOHOCTU CcpefdHunx 6aHKkoB BToporo swenoHa: OTIM baHk, Kpeant EBpona baHk, Kb BocTouHbln, KoTopble
npegnonaratoT npemuio K OP3 nopagka 430-450 6.n.

Takum 06pa3zom, npegaraemMbiii NPANCUHT Mo AebTHOMY BbinycKy PECO-TapaHTUsi CMOTPUTCA HEUHTEPECHO.

KnioueBble prHaHCOBbIE NOKa3aTeNn SMUTEHTOB, MiIpA. Py6. Ha 01.01.2012 r. no MCPO-oTYETHOCTH

FaPpEai?-Mﬂ KED OTIT Bark ® ?-I(IZICVIT o I'IeTp::::n(Mepu H(B):,AV:-?KC-
PetuHr —/BB+/— Ba3/—/BB- Ba2/—/BB B1/—/— Ba3/B+/— Ba3/—/BB
AKTUBDI 83,9 97,88 116,91 137,12 199,7 662,1
Kanutan 15,0 15,99 19,93 16,21 28,1 75,7
YucTasa npubbinb 3,6 2,77 5,46 4,61 0,4 12,1
ROAE 24,5% 18,2% 31,7% 34,4% 1,6% 18,5%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccnu,

Cnpag K
003, 6.n.

HoBocnbupck, 34005
InemeHT JInsumr, 6O-01
MNMpomceAsbbaHK, 5O-07
Mpo6bun3HecbaHk, 07

BTbB, BO-08

PECO-TapaHTua, 01
Anbda-baHk, 6O-07
Ypancu6, 05

Bonrorpag, 34006

baHK 3eHuT, 09
Hwxeropopckas o6n., 34008
fipocnaBckas obnactb, 34011
MNeTtpokommepu, 6O-02
MNeTtpokommepy 6O-03

MCI baHk, 02
3ancnbkombaHk, bO-02

BocTouHbin Skcnpecc, 6O-04

benropopackasa obnactb,
34006

JIOKO-baHk, BO-3
MpomcBA3bbaHK, 13
HOMOC-BAHK, BO-3
PeHeccaHc Kanutan, bO-2
Pecny6nuvika Xakacus, 34002
OCKEDC, 22

CBA3HoW baHK, 01
HenbtaKpegut, 50O-03
Camapckas o6nactb, 35008
JInneukas obnactb, 34007
PXKA, 32

PO, 14

Yysalums, 34009

TKC bank, BO-06
la3npombaHk, 06
CKB-6aHk, 5O-03

baHK 3eHuT, 06

LeHTp-mHBecT, 02

—/ BB /—
—/B/—
Ba2/—/BB-
B2/—/B-
Baa1/BBB/BBB
—/BB+/—
Ba1/BB/BBB-
B1/BB-/BB-
Ba3/—/—
Ba3/—/B+
—/—/BB-
—/—/BB
Ba3/B+/—
Ba3/B+/—
Baa2/BBB/—
—/B+/—
B1/—/—
Bal/—/—
B2/—/B+
Ba2/—/BB-
Ba3/—/BB
B2/B/B
—/—/BB-
Baa2/BBB/—
B3/—/—
Baa3/—/—
Bal1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—

07.09.2012
06.09.2012
06.09.2012
04.09.2012
04.09.2012
03.09.2012
31.08.2012
31.08.2012
29.08.2012
29.082012

29.08.2012
24.08.2012
23.08.2012
23.08.2012
23.08.2012
17.08.2012
17.08.2012

14.08.2012

14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012
29.06.2012

MJTH. py6.
2000

1000
5000
2000
10 000
5000
5000
7000
1000
5000
5000
3000
3000
5000
5000
2000
5000

5000

3000
5000
5000
2000
2000
10 000
2000
4000
3457
1390
10000
9063
1500
2000
10000
1005
670
1404

Cpok go CraBka 1-ro Hoxopn-
noraweHunsa / KynoHa/LleHa |HocTb pas-

odepTbl pasmeLieHna | meLieHus
50/— 8,44% 9,42%
3.0/1.0 13,50% 13,96%
3.0/2.0 10,15% 10,41%
3.0/1.0 11,75% 12,10%
3.0/1.0 7,95% 8,19%
10.0/2.0 9,40% 9,62%
3.0/1.5 8,60% 8,78%
50/1.5 9,70% 9,94%
50/— 9,67% 9,97%
3.0/1.0 9,20% 9,41%
50/— 9,85% 10,02%
3.0/ — 9,10% 9,20%
3.0/1.0 9,20% 9,41%
3.0/1.5 9,70% 9,94%
10.0/2.0 9,20% 9,41%
3.0/1.0 12,50% 12,89%
3.0/1.0 11,00% 11,30%
~2.47/ — 8,00% 9,20%
3.0/1.0 10,75% 11,04%
55/— 12,25% 12,63%
3.0/1.0 9,15% 9,36%
3.0/1.0 12,90 13,32%
~2.08/ — 9,20 % 9,52%
15.0/10.0 WML+210 6.n. 9,20%
3.0/1.0 14,25% 14,76%
3.0/1.0 9,25% 9,46
~1.9/— 9,00% 9,30%
50/— 100/9,00% 9,20%
20.0/10.0 MML+210 6.n. =
27/ — 100,0/7,85% 8,00%
3.0/ — 100,66/9,25% 8,88%
3.0/1.0 13,90% 14,38%
4.0/2.0 8,85% 9,05%
14/0.9 99,35/9,50% 10,53%
20/1.0 100,0/9,20% 9,41%
20/1.0 100,0/10,40% 10,67%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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245
760
370
580
180
290
230
345
295
315
260
220
315
340
265
665
505

210

455
492
280
682
252
165
845
320
240
220

105
220
805
205
395
285
370
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06bemM Cpok go CraBka 1-ro [oxopa-
Bbinyck Pentunnr (M/S&P/F) AETE 3MUCCUN, noraweHunsa / KynoHa/LleHa |HocTb pas- =
PasMELIERVA . py®6. odepThbl pa3melleHns | MeleHua OB, Bim.
Pycckoe mope, BO-01 —/—/— 27.06.2012 1000 3.0/1.0 12,50% 12,89% 595
Camapckas obnactb, 35008 Ba1/BB+/— 20.06.2012 15 000 55/— 9,0% 9,31% 175
MetannuHBecT6aHK, 01 B2/—/— 19.06.2012 1500 3.0/0.5 10,15% 10,15% 350
JInneukas obnactb, 34007 —/BB/— 01.06.2012 2500 50/— 9,00% 9,20% 170
IOTanp, 6O-08 C 29.05.2012 1500 3.0/1.5 10,00% 10,38% 330
IOTanp, BO-16 —/—/— 29.05.2012 1000 3.0/1.0 8,71% 9,0% 230
CMI baHk, 01 B3/—/— 29.05.2012 3000 5.0/0.5 10,25% 10,25% 405
AkyTunsa, 35004 —/BB/BB+ 17.05.2012 2500 50/— 8,77% 8,99% 175
g;’gé‘;rpanc"a” obriacte, —/—/BB- 04052012 5000 50/— 8,99% 8,98% 190
Pycckuin Ctangapt, 6O-06 Ba3/B+/B+ 03.05.2012 5000 3.0/15 9,40% 9,62% 300
HMTM, O-02 Ba3/B B-/— 02.05.2012 4000 30/— 9,00% 9,20% 215
HomalHwne geHbru, 01 —/—/— 28.04.2012 1000 3.0/1.0 19,00% 19,90% =
Konbuo Ypana, 01 —/B-/— 27.04.2012 1000 3.0/1.0 11,50% 11,83% 540
ATB, 01 B2/—/— 27.04.2012 1500 3.0/1.0 10,25% 10,51% 410
MKB, BO-03 B1/B+/B+ 27.04.2012 4000 3.0/1.0 9,25% 9,46% 305
OCKESC, 12 Baa2/BBB/— 27.04.2012 10 000 7.0/4.0 8,10% 8,26% 95
JNIK Ypancun6, 6O-07 —/—/B B- 25.04.2012 2000 30/— 11,00% 11,46% 495
CBA3b-6aHK, 04 —/BB/BB 25.04.2012 5000 10.0/1.0 8,75% 8,94% 280
IOTarp-OuHaHc, BO-06, 07 —/—/— 25.04.2012 3000 3.0/1.0 10,00% 10,38% 430
TpaHcmawxonguHr, 6O-01 —/—/— 24.04.2012 3000 1.75/ — 6,5% / 94,65 10,14% 345
JleHaHepro, 04 Ba2/—/— 24.04.2012 3000 5.0/3.0 8,50% 8,68% 160
YOM3, 04 —/—/— 24.04.2012 1500 3.0/15 10,50% 10,78% 435
KAPKAZE, 02 —/—/B+ 20.04.2012 1500 3.0/1.0 13,0% 13,65% 715
CBA3b-6aHK, 05 —/BB/BB 19.04.2012 5000 3.0/ — 9,50% 9,73% 265
TKC baHk, 6O-04 B2/—/B 19.04.2012 1500 3.0/1.0 13,25% 13,69% 735
LieHTp-uHBect, O-02 Ba3/—/— 19.04.2012 1500 3.0/1.0 9,70% 9,93% 360
POCHAHO, 04 n 05 —/BB+/— 18.04.2012 20 000 70/- WMuU+250 6.n. = =
Tene2, 07 —/—/BB 17.04.2012 6 000 10.0/3.0 9,10% 9,31% 220
PCXB, 16 Baa1/—/BBB 16.04.2012 10 000 10.0/3.0 8,55% 8,73% 165
BbaHk 3eHuT, BO-07 Ba3/—/B+ 12.04.2012 5000 3.0/2.0 9,20% 9,41% 265
MeTkombaHK, 01 B3/—/— 12.04.2012 2000 3.0/1.0 10,75% 11,04% 485
baHK MHTe3a, 03 Baa3/—/— 10.04.2012 5000 3.0/15 9,00% 9,20% 275
TatdpoHpbaHk, 5O-05 B3/—/— 10.04.2012 2000 3.0/1.0 11,00% 11,30% 520
Meuen, 60-05,06,07,11,12 B1/—/— 10.04.2012 15000 3.0/- 11,25% 11,57% 450
AUXK, 21 Baa1/BBB/— 09.04.2012 15000 8.0/- 8,80% 9,10% 180
MCI1 baHk, 01 Baa2/BBB/— 29.03.2012 5000 10.0/2.0 8,70% 8,90% 215
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NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccnu,

Cnpag K
003, 6.n.

AVXKK, 22

Pycckun ctaHgapt, BO-02
A6contot bark, BO-02
BbimnenKom, 0,1, 02, 04

BTB, 6O-03, O-04
MeTtannounsect, 01, 05, 06
baHk Ypancu6, 04

B3b, 21

TrK-1, 04

HMK, O-01, BO-02
PycédurHaHc 6aHK, BO-02
OTIN baHk, BO-02
TpaHcaspo, 6O-01

baHk MeTpokommepy,, BO-01
IOHMKpeauT 6aHK, 5O-02, 03
3C[, 03,04, 05

EABP, 02

MpomceAasbbaHK, 5O-02, BO-
04

TatdoHabaHK,BO-04

JIK Ypancu6, 60-09
bawHedTb, 04
MAPOMALLCEPBIC, 02
MMK, BO-08
HOTA-baHK, 01

Meuen, BO-04

baHk 3enuT, BO-05

NA AUKK 2011-2, A1

KPEOWT EBPOMA BAHK, BO-
02

Tene2, 05 n 04

JIK Ypancn6, BO-05
baHk 3eHuT, BO-04
PCXb,60-02/60-03
B3B-nu3uHr, 06
lasnpom HedTb, 11

EABP, 01

Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB
B1/—/—
Baa3/—/—
Ba2/—/BB
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baal/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB

29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012

22.02.2012

21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012

10.02.2012

09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012

MJTH. py6.
15 000

5000
5000
35000
10000
25000
5000
15000
2000
5000
4000
6 000
2500
3000
5000
15000
5000

5000

3000
1500
10000
3000
5000
1000
5000
3000
5936

5000

7000
3000
3000
5000
10000
10000
5000

Cpok go CraBka 1-ro Hoxopn-
noraweHunsa / KynoHa/LleHa |HocTb pas-

obepTbl pa3melleHnsa | melleHus
123/0.3 7,70% 7,91%
3.0/1.0 9,00% 9,20%
3.0/1.0 9,00% 9,20%
10.0/3.0 8,85% 9,05%
3.0/20 8,00% 8,24%
10.0/3.0 9,00% 9,20%
50/1.5 8,75% 8,94%
20.0/3.0 8,40% 8,58%
10.0/— MML+150 6.n. —
30/— 10,00% 10,25%
3.0/15 8,75% 8,94%
3.0/20 10,50% 10,78%
3.0/15 12,50% 12,89%
3.0/15 8,90% 9,10%
3.0/15 8,50% 8,68%
20.0/5.0 9,15% 9,36%
7.0/3.0 8,50% 8,77%
3.0/1.0 8,75% 8,94%
3.0/1.0 11,25% 11,57%
30/— 11,50% 12,01%
10.0/ 3.0 9,00% 9,20%
30/— 10,75% 11,04%
3.0/15 8,19% 8,36%
3.0/1.0 11,00% 11,27%
3.0/20 10,25% 10,51%
3.0/1.0 8,90% 9,10%
316/3.2 8,25% / 99,90 8,61%
3.0/20 10,00% 10,25%
10.0/ 2.0 8,9% 9,10%
30/— 11,50% 12,01%
3.0/1.0 8,90% 9,10%
3.0/15 8,20% 8,36%
50/- 9,00% 9,20%
10.0/3.0 8,25% 8,42%
7.0/20 8,50% 8,77%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru

180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
170

280

530
550
305
400
190
520
380
300
240

360

240
555
295
188
215
127
190
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccnu,

Cnpag K
003, 6.n.

Poc6aHk, A3

lasnpombaHk, 6O-03

BTB, 6O-07

NKC 5 OnHaHc, 04
Aspoakcnpecc, 01
JIKYPAJICUB, BO-02
Pecny6nvika Komu, 32010
WA Bo3poxgeHue 1, knacc A
TrK-1,03

BTB, 6O-06

Cea3b-bank, 03
Bonoropackasa obnactb, 34002
HIIMK, BO-02

HJIMK, BO-03

BUHBAHK, O-01
lasnpombaHk, 6O-04

MM bank, 60-04
IOHnKpeanTt baHk, BO-01

CeepanoBcKas 0651acTb,
34001

OCKESC, 18

Anbda-baHk, 02

Ypanuym YaH UHK., 01
bawHedTb, BO-01
KpacHosapckun kpawn, 34005
Pocastgop, 01

Kapenns, 34014
TatpoHabaHk, 5O-03

YomypTckas pecny6nika,
34005

KocTpomckasn obnactb, 34006

Huxxeropopckas obnactb,
34007

AKB POCBAHK, 5O-03
baHk 3eHuT, BO-03
HJIMK, BO-07

baHk Pycckuii ctaHpapt, BO-
01

ING Commercial Banking
Poccus, 02

Baa2/BB-+/BBB+
Baa3 /BB+/—
Baa1/BBB/BBB

B2/B+/—
—/—/BB-
Ba2/—/BB+
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/—
Baa3/BB+/—
Ba2/B B-/BB
—/BBB/BBB+
—/BB+/—
Baa2/BBB/—
Ba1/BB/BB+
—/BB+/BB+
—/—/B B-
B3/—/—
Bal/—/BB+
—/—/B+
—/—/B+
Baa2/BB+/BBB+
Ba3/—/B+
Baa3/BBB-/BB B-

Ba3/B+/B+

Baal/—/—

03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011
14.12.2011
13.12.2011
12.12.2011
09.12.2011
07.12.2011
06.12.2011
06.12.2011
05.12.2011
02.12.2011
01.12.2011
01.12.2011
25.11.2011
17.11.2011
16.11.2011
15.11.2011
15.11.2011

11.11.2011

10.11.2011

MJTH. py6.
3600

10 000
10 000
3600
3500
2000
2100
2932
2000
10 000
5000
2510
5000
5000
3000
10 000
5000
5000
3000
15000
5000
16 500
10 000
9000
3000
1000
2000
2000
4000
8000
10 000
3000
10 000

5000

5000

Cpok go CraBka 1-ro Hoxop-
noraweHunsa / KynoHa/LleHa |HocTb pas-

obepTbl pa3melleHnsa | melleHus
1.76 /- 6,9% /96,6 9,22%
3.0/20 8,50% 8,68%
3.0/1.0 7,95% 8,19%
44/24 7,50% / 96.67 9.55%
50/— 11,00% 11,30%
30/— 11,50% 12,01%
50/— 9.5%/100.18 9,50%
327/ — 8,95% 9,25%
10/ — MML+150 6.n. —
3.0/1.0 8,50% 8,77%
10.0/1.0 8,50% 8,68%
50/— 10,65% 11,08%
3.0/15 8,75% 8,94%
3.0/15 8,75% 8,94%
3.0/1.0 9,85% 10,09%
3.0/1.0 8,50% 8,68%
3.0/1.0 9,50% 9,72%
3.0/20 9,00% 9,20%
50/— 9,27% 9,50%
12.0/2.5 8,50% 8,68%
50/15 9,25% 9,46%
10.0/5.0 9,75% 10,00%
3.0/20 9,35% 9,57%
50/— 9,50% 9,48%
50/— 9,75% 9,93%
50/— 9,99% 10,15%
3.0/1.0 12,25% 12,63%
50/— 10,15% 10,40%
50/— 9.5%/96.18 11,50%
50/— 9,95% 10,10%
3.0/15 8,95% 9,15%
3.0/1.0 8,75% 8,94%
30/ — 8,95% 9,15%
3.0/1.0 11,00% 11,30%
0= MM

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru

255
175
200
245
335
450
175
175

225
220
340
220
220
380
240
330
210

150

135
255
195
215
170
185
235
670

225

430

270

230
245
165

490
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

o O6bem Cpok go CraBka 1-ro Hoxoa- Chpaa K
Bbinyck Pentunnr (M/S&P/F) amMmccun, noraweHunsa / KynoHa/LleHa |HocTb pas- p3A
pasmelleHus 003, 6.n.
MJTH. py6. odepThbl pa3meLleHns | MelleHuA
KpacHogap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
HenbtaKpeguT, 08-UT1 Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo36aHk, 15 Baa1/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OTIN baHk , BO-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3b-nu3unHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3b-nu3uHr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKESC, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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@ lMpomcBA3bOaHK

O6nuraynoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB
.05 ceHTA6pA 2012,
» BTB-JInsumHr OuHaHc, 07

» MuHunctepcTBo ¢uHaHcoB Camapckoin obnactu, 3500

» Mocksa, 54

» PennTpaHcAsTo (PTA), 01
Poccun, 26208

Poccus, 36005(ICO-MMNC)
Poccun, 46014

Poccun, 46018
TpaHc®uH-M, BO-06
lOHuKpeauT baHk, 5O-03

v

v

v

v

v

v

B 06 centabpa 2012 .
» AOK Cuctema, 01

» BocTouHbIn Skcnpecc baHk, BO-01

» PXJ, 10

» PXI, 13

» PycdumHaHc baHk, BO-02
» OOPMAT, 01

» dnemeHT JInsuHr, 02

B 07 centabpa 2012 .

» [lanbHeBOCTOUYHaA reHepupytowwasa KomnaHus, 01

.08 ceHTAGpa 2012 .

» baHk HaumnoHanbHbin CtaHgapT, 01

» Mocksa, 62
» CCMO NleHCneuCMmYy, 01

. 10 ceHTA6ps 2012 T.
» MarnuT, BO-01

» MartuT, BO-02

» MartuT, BO-03

» MarnuT, BO-04

» Mocksa, 63

15118.40 MmnH. py6.
70.35  mnH. py6.
227.77  MnH. py6.
529.35 MmnH. py6.
42.76  MnH. py6.
5610.00 MmnH. py6.
2677.64 mnH. pyb6.
1081.90  mnH. py6.
2653.35  mnH. py6.
19.95  mnH. py6.
21190  mnH. py6.
1701.72  mnH. py6.
291.72  mnH. py6.
3740  mnH. pyo.
1121.85 mnH. py6.
7.50  mnH. py6.
17644  mnH. pyb6.
42.38  MnH. py6.
2443  mnH. py6.
193.20 mnH. pyb6.
193.20  mnH. py6.
1236.43 miH. py6.
73.70  mnH. py6.
1146.95  mnH. pyb6.
15.78  mnH. py6.
793.42  mnH. pyb6.
41.14  mnH. py6.
41.14  mnH. py6.
61.71  mnH. pyb6.
82.28  mnH. pyb.
567.15  mnH. pyb6.

MJTAHPYEMBIE BbIMYCKW OBJTNTALMN

.06 ceHTA6pA 2012,
» MpomceaAzbbaHK, 5O-07
» OnemeHT JlnsuHr, bO-01

.07 ceHTA6pPA 2012 T.
» HoBocnbupck, 34005

. 10 ceHTA6ps 2012 T.
» HJIMK, BO-04

. 11 ceHTAb6pa 2012 .
» MO3CK, bO-01

. 12 ceHTAb6pAa 2012 .
» PocbaHk, 60-04

. 14 ceHTA6ps 2012 T.
» 'pynnaJICP, 03

6.00 mnpa. py6.

5.00 mnpg. py6.
1.00 mnpg. py6.

2.00 mnpa. py6.

2.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

10.00 wmnpg. py6.

10.00 mnpg. py6.

3.00 mnpa. py6.

3.00 mnpg. py6.

MOTAWEHWA 1 ODEPTH

.05 ceHTA6pA 2012,
» MockBa, 54

B 10 centabpa 2012 .
» PXO,13
» dnemeHT JInsuHr, 02

B 12 cenmabpa 2012 .
» Cubupckan ArpapHas pynna, 02

B 13 cenmabpa 2012 .
» Jlapgba-OuHaHc, 01

B 14 centabpa 2012 .
» Monunnact, 02

B 17 cenabpa 2012 .
» MI Tpynn, 04
» CUBYP XongwuHr, 04

B 18 cenabpa 2012 .
» Ceepcranb, 50-01
» AVXKK, 23

. 19 ceHTA6pa 2012 1.
» Kengopunoteka, 03
» Poccus, 25069

. 20 ceHTA6pA 2012 T.
» Kb MUA (OAOQ), 01
» dnuc, 02

. 24 ceHTA6pA 2012 T.
» PycduHaHc baHk, 08

.25 ceHTs6pA 2012 .
» HaumoHanbHbI Kanutan, 01

» paxpgaHckme camonetbl Cyxoro, 0

» PycduHaHc baHk, 09
» TexHOHWKOJ1b-OunHakHc, BO-02
» TpaHckanuTtan6aHk, 02

. 26 ceHTA6pA 2012 T.
» baHk 3eHuT, BO-02

» Pyccknin MexpgyHapopgHbliii baHk, 0

. 27 ceHTA6GpPA 2012 .
» An-TEKO, 02
» STNJA, 01

H BbIN/IaTbl KYNOHOB

20.0
15.0
10.0
5.0
0.0
07.ceH

05.ceH  06.ceH

08.ceH

MNoraweHne

OdeprTa
OdeprTa

MoraweHne

MoraweHne

OdeprTa

MoraweHne
OdeprTa

MoraweHne
OdeprTa

MoraweHne
MNoraweHne

MNoraweHne
MNoraweHne

OdepTa

MoraweHne
OdepTa
OdepTa
OdepTa
OdepTa

OdepTa
OdepTa

MNoraweHne
OdepTa

B odepTbl 1 noralleHus

09.ceH

15.00 wmnpg. py6.
15.00 mnpg. py6.

15.00 mnpa. pyo6.
15.00 mnpg. py6.
0.70 mnpa. py6.

1.00 wmnpg. py6.
1.00 mnpa. py6.

0.50 wmnpa. py6.
0.50 mnpg. py6.

0.80 mnpa. py6.
0.80 mnpg. pyb6.

31.80 mnpga. py6.
1.80 mnpa. py6.
30.00 mnpa. py6.

29.00 mnpg. pyb6.
15.00 mnpg. py6.
14.00 mnpg. py6.

47.00 mnpg. pyo.
2.00 mnpg. py6.
45.00 mnpg. py6.

2.70 mnpg. pyb6.
2.20 mnpg. py6.
0.50 mnpg. py6.

2.00 mnpg. py6.
2.00 mnpg. py6.

14.30 wmnpg. py6.
3.00 mnpg. py6.
5.00 mnpg. py6.
2.00 mnpg. py6.
2.50 mnpg. py6.
1.80 mnpa. pyo6.

6.10 mnpa. py6.
5.00 mnpg. py6.
1.10 mnpga. pyo6.

0.69 wmnpa. py6.
0.63 mnpg. py6.
0.06 mnpg. py6.

20.0
15.0
10.0
5.0
0.0

10.ceH

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

Cratnucrtuka nepBnMYHOro pblHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.
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KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no swenoHam)
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CTpyKTypa nepBrYHbIX pasmeLleHnii
(Mo KonnyecTBy BbiMYCKOB)
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) lMpomcBA3bOaHK

NHBECTULMOHHBIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervioHoB PO 6ecnnatHbIi); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapeB [leHUC AneKkcaHapoBuy Buue-npe3ngeHT— JupeKkTop genaptameHTa +7 (495) 777-10-20 po6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHuc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Cepren Bnagnmuposuy 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa 3amecTuTenb PyKOBOANUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtuyeckoe ynpasieHune

Ipuukesuy Amutpuin AnekcaHgposmy PbIHOK o6nuraymin +7 (495) 777-10-20 fo6. 77-47-14
gritskevich@psbank.ru

MoHacTbipliuH JMUTpHin Bnagummposny PbiHOK 0bnuraumi +7 (495) 777-10-20 fo6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc [imutpmneBuny PbiHOK obnurayui +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner opucosny PbIHKM akuui +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbiHKM akyuin +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BantoTHble 1 TOBapHble PbIHKK +7 (495) 777-10-20 pob6. 77-47-75

zakharov@psbank.ru

YnpasneHve TOprosau 1 Npoaax

KpyTb BoraaH Bnagnmuposuy CrHANKaLMA 1 NPoaaKn Mpamolii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ 311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenesckui MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ 595-431-942  +7 (495) 777-10-20 pob. 70-47-18
®depoceHKo lNeTp Hukonaesnu CUHAMKaUMA 1 Npogaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MaBneHko AHaTtonui IOpbeBuY Crapwnii Tpenpep Mpamoli: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
Pbi6akosa lOnua BukroposHa Crapwuii Tpengep Mpsamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ119-770-099  +7 (495) 777-10-20 no6. 70-47-41
Bonoxes AHApelt AHaTONbeBUY HauyanbHuk otaena Mpamoii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX onepawnii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
Kapwukos EsreHnii lOpbesny Tpeiipep Mpamolii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
Ypymos TamepnaH TaiiMypasosuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 no6. 70-35-06
LlenuHnHa Onbra UropesHa Tpeiipep Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru +7 (495) 777-10-20 po6. 70-49-55

YnpasneHue no pa60Te C HEDMUCCUOHHbIMU JONTOBLIMU 06s13aTeNbcTBaMU

BbapaHouHukoB AnekcaHap CepreeBuny Onepauwu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 nnu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswuin unGopmaLMoHHO-aHANMTAYECKII 0630P NPELOCTABNAETCA UCKIOUMTENBHO B MHGOPMALIMOHHBIX LIESIX U HE COAEPXKNT PEKOMEHAALMIN WU NPEANOKEHNIA O COBEPLUEHNN
caenok. OAO «[pomceszbbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHGOPMALIMK He 06ecreUnBaeT 3alnTy OT YObITKOB Ui nonyuyexune npubbinn. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHVKM HE HeCYT OTBETCTBEHHOCTY 3@ NMOIHOTY U TOYHOCTb MPEAOCTaBNEHHON NHGOPMaLUK, @ TaKKe NOCNEACTBMA €€ NCMOJb30BaHNA, U OCTaBAT 3a
co6oii NpaBo NepPecMOTPETb ee COAepKaHue B 1060 MOMEHT 6e3 NPeABapPUTENBHOTO YBEAOMIEHUA.

HacTtoAwum yBefomnsem Bcex 3aMHTEPECOBAHHbIX JIUL, O TOM, YTO NPU NOArOTOBKE 0630pa MCronb3oBanacb MHGOPMaLWA, MoNyyeHHas U3 ceT IHTEPHET, a Takke APYruX OTKPbITbIX
MNCTOYHMKOB MHbOPMALMK, paccMaTprBaeMbiX HAMU Ha MOMEHT Ny6MKaLmMn Kak [JOCTOBEPHbIe.

OAO «[MpomcBasbbaHk», MockBa, yn. CMmupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanutryeckoe ynpasneHve VIHBecTUUMOHHOro [lenaptamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





