AKLUMOHEP HEIR KOMMEPECKWA GAHK 4 anp 3anp 31 map 30 map 29 map

NPOMCBA3bBAHK  USDRUR(UB) 27,7737 27,6996 27,7626 27,8043 27,8019
N EUR/USD 12254  1,2136  1,2117 12169  1,2028

BBN 6,4% 6,7% t'gg'f/s vece, 50100 50000 50000  4,9900  4,9794
(k Tomy ke nepuoay o
npowwnoro roaa) (3a05r.)  (4ke 04r.) URALS ($/6app.) 61,67 63,78 62,16 61,55 60,48
MUHdnauma (UML) 1,7% 4,1% 3onoTo ($/Tp.yHu.) 588,00 587,00 582,00 584,00 565,00
c¢eB-06 K oek-2005
DeHexHan 6a3a 2201 1644,6

(Mnpa. py6.) naHopaMa

(27..03.06)  (27.12.04) K 7 06
3BP LB 204,4 120,7 PaTKnnm O0030p BalNOTHbLIX, A€HEeXHbIX
(Mnpa. $) (24.03.06)  (24.12.04) U hOHAOBLIX PLIHKOB

Cpena 5 anpens 2006 ropa

HoBocTtu

NMonoxurtenbHoe canbgo cyeTa TeKyLnx onepauuﬁ nnaTtexHoro 6anaHca Poccum B 2005 rogy coctasuno
$84,2 mnpa., 4To Ha 44% 6Gonble, Yem B 2004 rogy, koraa oHo gocturano $58,6 mnpa. CornacHo gaHHbIM NnaTeXxHoro GanaH-
ca P® oTpuuaTtenbHoe canbfo Mo cYeTy C KanuTtanoM U oMHaHCOBbIMU MHCTpyMeHTamu 3a 2005 roa coctasuno $10,9 mnpa.,
uTO Ha 54% Gonblue, Yem rogoM paHee, korga oHo pasHsinock $7,1 mnpa. Mpu 3ToM oTpuuaTenbHoe canbao Mo CYeTy onepa-
uui ¢ kanuTtanom no utoram 2005 roga ($12,1 mnpa.) B 7,5 pas npesbicuno peaynbTtaT 2004 roga ($1,6 mnpa.).

Nocpen CLUA npeaynpegun cBoux rpaxagaH o6 onacHoctu noe3fok B Poccuio s cesan ¢ "co-
XpaHsiloLencs yrposon tepaktos”. HanomHuMm, 4to B KOoHUe MapTa 06 r. oH npeaynpeaurn amepukaHueB 06 onacHoOCTU Noesaok
BO PpaHumio, 4TO ObINO caenaHo Kak pa3 HakaHyHe npoBeaeHus obLlleHaumoHanbHoM 3abacToBKM B CTpaHe, BO BPEMSI KOTOPOM
Ha ynuubl ropofoB BbiLo 6onee MUNNMOHa YenoBek.

leaH 06baBM 00 ycnewHo NPOBEAEHHbIX UCMbITAHUAX caMol ObICTpPON B Mupe Topnenbl, pa3BuBatoWEN CKOPOCTb CBbIlLe
100 m/cekyHay n o6 mncnbiTaHMM OovYepedHOro Buaa cynepopyxus "netydero kopabnsa-npuspaka”, KOHCTPYKUMSA Kopryca cygHa
KOTOPOro UCKIToHaeT ero obHapyxeHne pagapaMmm MOPCKOro U Bo3ayLHoro 6a3mpoBaHus.

Ll,eHa HGCI)TSIHOI?I "KOp3VIHbI" OMNEK pocrturna Ha Havarno anpensi Hoeoro abcontoTHOro pekopaa. o cocTosiHUIO Ha
3 anpens 2006r. ueHa "Kop3uHbl" cocTtaBuna 61,81 gonn./6app. o 3Toro AHsi abCoNOTHBLIM LIEHOBbIM peEKOpAOM Anst "KOp3UHbI"
ABNAnack ueHoBas otmeTka 61,37 gonn./6app., koTopas 6bina 3apeructpmpoBaHa 1 ceHTa6psa 2005r.

Fasnpom nrnaHvpyeT B 6rnvxkarillee BpeMsi 3Ha4YUTENbHO pPaclUMPUTbL CBOE NMPUCYTCTBME B POCCUMCKOW 3IIEKTPO3HEpPreTuKe,
cooOLWun 3amecTuTenb NpeaceaaTens npasreHnsa koHuepHa AnekcaHap PasaHoB B MockBe B xofe YeTBEPTOro BCEPOCCUNCKO-
ro aHepretuyeckoro copyma "TOK Poccum B XXI Beke".

KomnaHusa "Pycckun AnOMUHUN" ("PycAn"), Bxoasiwas B TPOWKy NMAEpPOB MUPOBOIi aioMUHUEBON NPOMbILLIIEH-
HOCTW, yBENUYMBAET NPO3PaYHOCTb CTPYKTYPbl B paMKax NOAroTOBKU K NMPOBEAEHMI0 NEPBUYHOIO Ny6rmMyHOro pasmMeLLeHns ak-
umn (IPO). B nocnegHee Bpems "PycAn", ogHa M3 cambixX 3aKpbITbiX HA pbiHke MeTannos B P® komnaHui, ctapaeTtcsa caenartb
cBol 6u3Hec npospayHee. B yacTHOCTW, BO BTOPHMK KOMMAHUS packpbifna CTPYKTypy COOCTBEHHOCTU U oduumanbHO npuaHana,
yto Oner [epunacka siBrsieTca ee BnagernbLeM.

BHeLLITOPFGaHK nony4un paspelwieHne PAC Ha nokynky 25%+1 akuma B kanutane OAO "TepmuHan" (komnaHus, co3gaH-
Has onsa peanusaunn NpoekTa cTtpouTenscTea TepMmuHana "lepemetbeBo-3").

Bal.uxupaﬂepro NMOMNHOCTLIO Pa3MecTuUrio TpeTuii Bbinyck obnuraumin Ha 1.5 mnpa. py6. CtaBka nepBoro KyrnoHa onpeae-
reHa Ha KoHkypce B 8.3% rogoBbix. Cpok obpalleHus dymar - 5 net. OcepTa - Yepes Tpu roga rno HoMuHany.

PeHnHCc ®UHAHC: CraBka nepBoro kynoHa no AeGoTHOMY Bbinycky obnuraumit SPV-komnaHum "PeHeccaHc CTpaxoBaHus”
- OO0 "PeHuHc PuHaHC" - onpegerneHa Ha KoHKypce B xoae pa3mMelleHuns B 10.4% rogosbix.

BaUJKMpCKMﬁ KanuTarl chusun gonto B yctaBHoM kanutane OAO "AHK "BawHedTb" ¢ 64,84% no 48,63%. Bnagensuem
16,21% akumin HedTAHONM KOMMNaHUW ctan GnaroTBopuUTeEnbHbIN oHA "Ypan".

I'pynna 3HepromaLu, o6beamHaALLIasa POCCUNCKUX NPOM3BOANTENEN MALLMHOCTpOUTENbHOro obopyaoBaHus, pasmecTu-
na JetbipexneTHmne HoTbl (CLN) Ha $150 mnH ¢ goxoaHocTbio 9,5% rogosbix. CLN npegnonaratoT nyT-onumuoH Yepes ABa roaa.

HJTIMK 3aBepLuMn caenky no nokynke 82% Antan-kokca u 100% MpokonbeBckyrns 3a $750 mnH. Caenka nonHocTbo npodu-
HaHcuMpoBaHa 3a cdeT cobcTBeHHbIX cpeacts HITMK. Mo coobweHnam poccurickux CMW, oba npeanpuatua paHee npuHaase-
»Karnu n3BecTHOMy poccurckomy npegnpuvHumatento Vickangepy Maxmyaosy, KoHTponupyowemy Takke YIMK.

Yuctaa npmbbinb Bumm-Bunnb-[laHHaA paccuntanHas no crangaptam US GAAP, Bbipocna B 2005 roay Ao
$30,3 mMnH ¢ $23 mnH B 2004 roay. Bbipyyka komnaHum Bblpocna o $1,399 mnppg ¢ $1,182 mnpg rogom paHee. MNMokasaTtenb
EBITDA komnaHuu coctaBun $140,9 mnH no cpaBHeHuto ¢ $96,9 mnH B 2004 roay. BB Takke coobumn, 4To BbiGpan HOBOro
PYKOBOAUTENS KOMMAHUW, HAa3HAYMB rMaBHbIM UCMONHUTENEM ONPEKTOPOM ObiBLuero meHeaxepa Coca-Cola ToHn Maxepa.

Yucrtasa npmnbbinb OAO "AKPOH" no PCEY B 2005r. Buipocna B 2,8 pasa - Ao 100,1 MnH gonn. Beipyuka OAO "Ak-
poH" 3a 2005r. coctaBuna 446,9 mnH gonn., 4to Ha 39% Bbiwe nokasatens 2004r. Mpubbinb OT Npodax ysenuyunacek B 2,3
pasa un coctaBuna 155,6 mnu gonn. EBITDA coctasuna 150,1 mnH gonn., 4to B 2,3 pasa Bbilwe nokasatens 2004r. 3Hauntenb-
HbI pOCT duHaHcoBbIXx nokasatenern OAO "AkpoH" ctan cneacteBueM 6GnaronpuUATHOM KOHBLIOHKTYPbl PbIHKA MUHeparibHbIX
ynobpenun B 2005r., a Takke peanusauum NnporpaMmmbl, HaNnpaBfIEHHOMN Ha CHWXEHNE cebecTOMMOCTU NPOM3BOACTBA.
POCMHTep PGCTOpaHC 1 Yum!IBrands oTkpbinn nepsoe coBmecTHoe npegnpuatue "Poctukc-KFC". CornacHo nognu-
caHHomy paHee cornaweHuto, OAO "PocuHtep PectopaHc XonguHr" nuesectupyet okonio 100 MnH Aons. B OTKPbITUE NMPUMEPHO
300 coBmecTHbIX pecTopaHoB "PocTtukc-KFC" B TedeHune natm ner.
PocTeneKom sasepwwmn caenky no npuobpeteHuto 74,57% akuuii "Mmo6yc-Tenekoma" 3a 30 MnH gonn. Komnauus npuo6-
pena 59,32% akuuri 3A0 "Tnobyc-Tenekom" y 3A0 "CuHteppa" n 15,25% akuyuii - y OAO "PTK-JluauHr". OnepayuoHHbie pe-
3ynbTathl geatensHocTu 3A0 "Mobyc-TenekoM" 6yayT BKMOYEHbI B KOHCONUANPOBaHHY drHaHcoByto oTdyeTHocTb OAO "Poc-
Tenekom", Ha4MHas ¢ anpena 2006r.

o mamepuanam 2azem «Bedomocmuy, «KommepcaHmy, a makxe Reuters,interfax.ru, prime-tass.ru, rbc.ru, akm.ru

AKB «IIpomcBs3bbank», Mocksa, yia. CmupHoBcKasi, 10, T.: 777-10-20, web-caiit: www.psbank.ru
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BantoTHbIN U AeHEXHbIN PbIHKK

04 anp 03 anpl 31 Mapl 30 Mapl 29 map
CraBka pecdmHaHcup. UB % rop, 12 13 (c 15.06.04 no 25.12.05)
Octatkn KO B LIB Mnpa. p- 321,7 321,9 320,9 329,3 275
Oeno3utbl KO B LB mnpa. p. 49,8 44,2 44,9 56,7 58
MIBOR 1 neHb % rop, 3,96 5,12 6,38 7,98 7,04
ETC (today, USD) pyo6. 27,6525 27,7700 27,7195 27,7540 27,8100
ETC (today, EUR) pyo6. 33,6150 33,4600 33,6100 33,4700 33,3900
PacueT. kpocc-kypc EUR/USD no ETC 1,216 1,205 1,213 1,206 1,201
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OuHamuka octatkoB u geno3utoB KO B LUB
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MexxayHapoAHbIA BantOTHbIA PbIHOK, BUOWMO, CIIMLLKOM LONFO CTOSM
B OOKOBOM OuanasoHe, oxmaasi CHWXKeHUs1 gonnapa k 60nbLInMHCTBY Ba-
noT nocne 3acepannsa ELB, Ha koTopom ¢ 60nbLION CTENEHLIO BEPOAT-
HOCTU [OIMKHO OblTb yKa3aHO Ha NpPOOOIMKEHWE MOBbILEHUSA CTaBKW.
HepBHoe HanpshkeHne O6bIfo CrAULIKOM CUITbHbIM, MO3TOMY MOcne MnosiB-
JNIEHNSA HECKOSMBbKNX OYepeaHbIX CIyXOB M OOMbICIIOB, UFPOKU HE BblOaep-
Xann u Havanu npogaBaTb gonnap. K KoHUy amepukaHCKOM TOproBou
ceccumn espogonnap Belpoc Ao 1,2250, neHa nogckovmna Kk 117,3, doyHT
Bblpoc o 1,7540, a ppaHk — k 1,2930.

e [MaBHbIMK NOBOoAaMM oOBana amepuKaHCKOM BantoTbl cTanu:

- Cnyxu o BO3MOXHOW oTcTaBke MUHUCTpa dmHaHcoB CLUA k. CHoy
M BO3MOXHOM oOTXode duHaHcoBbix Brnacten CLUA oT nonutukm
CUSIbHOro gonnapa. OTU Cryxu YXXe LUMPKynupoBanu Mo pPbliHKY Ha
npoLion Hegene, ogHako NOBTOPHOE UX pacrnpocTpaHeHue okasasno
6onee cunbHOE BO3OENCTBME HA CMEKYNSAHTOB, KOTOpPbLIE Ha 3TOT pas3s
oTpearmpoBanu 6onee CUNLHO.

-Takke B eBponenckux CMU nossunacb nHgopmMauma o TOM, YTO
SonblunHCTBO cpean uneHoB CoseTta Ynpasnstwowux ELB BeicTyna-
0T 3a nosblileHne cTaBkn ELIB B Mae. PbiHknM B Lenom n Tak Obinm
HacTpoeHsbl, YTo ELIB noBbicUT cTaBky B Mae, ogHako elle O4HO Hano-
MWHaHWE oKa3aro CUMbHOEe MCUXONIOrnMYeckoe BO3OENCTBUE HA YMblI.

- «HoBocTb» 0 TOM, 4TO apabckue LIB n BaHk Kutaa 6yaoyT cHuxaTb
CBOe y4yacTue B ayKuMoHax aMepuKaHCKUX obnurauuii n gusepcnduun-
poBaTb CBOW pe3epBbl — TOXE MMEET OYEeHb ANUHHYI0 Gopoay. PblHKM
oTpearvpoBarnu o4eHb BYpHO BYepa, ogHako npeactaButenu 6aHka Ku-
Tad elle B Ha4yane roga genanv nogobHble 3asiBfieHUsi, oroBapmBasiChb,
4yTO Npouecc 6yaeT NOCTENEHHbIM.

-O6bem npogax B ceTsaAx po3HudHowm ToproBnun CLUA B mapTe CHu-
3mncsa Ha 3,2% mM/M no gaHHbiM komnaHum Redbook Research, yto
oKasasiocb ropasgo XyxXe oXugaHun. OTO CcTano HOKayTUPYIOLLUM
yaapom Ans gonnapa.

e Mbl cuMTaem, 4TO BYEpALLHUE COObLITUSI HOCUITM YUCTO CMEKYNSTUBHBIN
xapaktep. Noka 3amegneHnMe pocTa M CHWXKEHWE MpuUToKa KanuTtana B
CLA — Bewb Heo4eBMaHasa. BnonHe BO3MOXHO, YTO BYepaLUHME CyXu —
nosINTUYeCKMUe Urpbl Nnepen rocBU3NTOM kKutarckon generaumm B CLUA. U
C MNCMXOMorM4Yeckon, n ¢ dyHaaMeHTarnbHON TOUKN 3peHus gonnap nepe-
npogaH. He uckniodeHo, 4Tto nocrne 3acefgaHuns ELIB n Bbixoga gaHHbIX
Mo pbIHKY TpyAa Mbl ByaeT cBuaeTensimm Koppekumm, 1 gonnap BepHyTcs
k EBPO Ha ypoBeHb 1,21-1,2150, k ieHe — 117,50, k coyHTy — 1,7370-
1,74. MNMpopgormkeHne poHTANbHOrO CHWKEHNS Jorinapa MOXeT Npou3omn-
TWU, €CNWN faHHble NO PbIHKY TpyAa B MNATHULY OKaXyTCsl OYeHb crnabbiMu.
B aTtom cnyyae ponnap moxeT obsBanutbcsa k esBpo go 1,23-1,2320.
BHYTpeHHUI BantoTHbIN U AEHEXHbIW PbIHOK BYepa TakXe oKasanucb
noa gaeneHuem obBana gonnapa k EBPO: py6nb Bblpoc k gonnapy Ao
27,58 k koHUy ToproBon ceccun. Ob6bem Topros 6bln1 4OCTAaTOYHO BOMb-
wwum, LIB yyacTBoBan B Toprax, ogHako He NpensiTcCTBoBan YKpPenneHuto
pybnsa. OO6bembl yyactus LIb oueHuBaloTcs kak Hebonblume, cyas no
TOMY, UYTO YpOBEHb OCTaATKOB Ha cyeTax GaHKOB M3MEHWCs HecyLlecT-
BEHHO. YpOBEHb MKBUOHOCTU pacTeT O4YeHb Me[SfIeHHO: COOTHOLUEHUE
ocTaTtkoB K aktmBam Bbipocrio Ao 3,18%, 4To npMBENO K COXPaHEHMUIo
ypoBHs ctaBok no MBK B 2-3%. Mbl oxugaem, yto LB poBepet nukeuna-
HocTb o 3,4-3,5%, a ctaBku onyctatca 40 2%.

Y UB ewe ectb BO3MOXHOCTb B 9TOM MeCsiLie OCYLLEeCTBUTbL pybreBble
MHTEepBeHUMM Ha 25-30 mnpa.py6., YTO O3HAYaeT, YTO cAepXuBaTb yKpe-
nreHne pyobnsa perynsatop He CMOXET, YTO O3HayaeT, 4YTo pybrnb BO Bna-
CTW TEeHOEHUWI Ha MeXOyHapoAHOM pbiHke. Hanbornee BepOATHbIN cue-
Hapu pasBuTUA cobbITUM — pocT pybns go 27,5, a 3aTeM KOPPEKUMOH-
Hoe aBuXxeHue K 27,8.

AKB «IIpomcBsizpbank», MockBa, yir. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanurnueckuit otaen Kasznaueiictsa, 1. 777-10-20(106. 2520), e-mail subbotina@psbank.ru



BHyTpeHHUI pbIHOK obnurauum

04 anp 03 anp 31 map 30 map 29 map
10-neTHne roco6nuraummu CLUA (Box-cTb 3aKpbITUS) % ron, 4,87 4,87 4,85 4,86 4,81
HoxopnHocTb Poccusa-30 % rop, 5,96 5,96 5,95 5,99 5,94
O6bem pbiHka OdP3 no HoMUHany MnpAa. pyo6. 777,02 777,02 777,02 777,02 777,02
Kanutanusauusa pbiHka O®P3 Mnpa. pyo6. 765,23 765,23 765,64 765,19 763,97
Toprn B cekuum rocobymar Ha MMBB MITH. py6. 737,29 315,49 672,66 1673,92 161,09
MepBUYHbIE pa3meLLeHUsi Heroc. ceKkTopa obnurauum MnpAa. pyo6. 3,15 0,00 0,00 0,00 0,00
BTopuyuHbIe TOprn Heroc. cekTopa o6nurauum Mnpa. pyo6. 7,21 5,31 7,29 13,62 13,99
Uupekc kopn. o6n MMBB 101,29 101,30 101,38 101,36 101,08

HdoxoaHocTb o6nurauuii Nnepsoro 3wenoHa
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noratu. (%) noratu.
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THK 28.11.06] 4,93| 06.11.07 6,09
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PbiHOK OD3-OBP O0beMbl TOProB no-npeXxXHemMy HaxogsaTcs Ha
HMU3KOM YpPOBHE: LieHbl Ha GO0MbLIMHCTBO BbIMYCKOB MCMbITbIBANU
HeBHsATHble konebaHnsa B npegenax 0,06-0,15%. CknagbiBaeTcs
oLlyLleHne, 4YTO UIPOKM HECKONbKO obecKkypakeHbl npoTusope-
UMBOCTbI HaBaNnMBLLUUXCS Ha PbIHOK PAKTOPOB: C OAHOW CTOpPO-
Hbl, pe3koe ykpenneHue pybnsi cnocobCTByET NOKyNnkam CcO CTO-
POHbI HEPE3UAEHTOB, C OPYrOA CTOPOHbI, POCT AOXOOAHOCTU MO
CyBEepeHHbIM eBpOOOHAaM M PUCK NPOJOIMKEHNS pocTa CTaBOK B
CLWA n EBpo3oHe okasbiBalOT HEraTMBHOE AaBrfieHME Ha LEHbI.
3710 cnocobcTByeT POPMUPOBAHUIO KPaTKOCPOYHOro GOKOBOrO
TpeHga Ha pbiHke. Mbl npegnonaraem, 4To oOWMA ypoBEHb [O-
XOOHOCTU Mo OGonblIMHCTBY Oymar ocTtaHeTcs B Onuxanwee
BpeMSA OTHOCUTENbHO CTabunbHbIM, @ LEeHbl N0 CaMbIiM FINMKBUA-
HbIM BblNyckaMm 6yayT MeaneHHO nosbliwaTbed. [JJOXoQHOCTU K
noraweHuto: B 2006-2007-2,91-7,85%, B 2008-2010-5,01-
6,32%, 2011-2036-6,45-7,68%.

PbIHOK HerocyaapcTBEHHbIX O6nMrauuMm HeCKOIbKO MOBbICUI
CBOK aKTUMBHOCTb: BbIpOCNN O6BEMbI TOProB, YCUNUANCE LiEHO-
Bble konebaHuna 6ymar. KapTuHa no-npexHemy BbIrMsauT gocTa-
TOYHO CMELUaHHOW: eAUHOW TeHAeHUMn no Gymaram HeT, LeHbl
konebanuck pasHoHanpasneHo B npegenax 0,05-0,1%.

Mocne BuyepalHMX konebaHur B 1 swIerioHe NepeoleHEHHbIMU
BbirnaaaT Masnpom 3m5, HegooueHeHbl PCK ESC 112 un PXKO7.
Bo BTOpOM M TpeTbeM 3wlernoHe B4Yepa npeobrnagano cnaboe
NOHWXEeHNEe KOTUPOBOK, O4HAKO CNpa3Abl CYyLEeCTBEHHO He U3Me-
HUMNUCb: HEeOOOLEHEHHbIMU MO-NpexHeMy ocTtanuck Maupin2,
KOTK2un4, Bonratenekom 3, LleHTpanbHbin Tenerpadp1, TpaHca-
apochuH1,HoBaTak1, Apkagal, PasrynanduH1.

YcTaBLUMe OT HeornpeaerieHHOCTU Ha BTOPUYHOM pbIHKE y4yacT-
HUWKN TOProB OblIM OOCTAaTOYHO aKTMBHLI Ha nepBuyHoM. O6GNKU-
raymm ballkupaHepro pasmecTunucb co cTaBkon kyrnoHa 8,3%,
T.e. TOYHO MO PbIHKY 6e3 Npemuii, CNpoc oKasarncs Ha XopoLlem
ypoBHe. CTpouTernbHas komnaHus CyBap-ka3aHb BbinnaTu Kyno-
Hbl No ctaBke 13%, 4YTO Takke ABNAETCA BMOSIHE PbIHOYHbLIM
YPOBHEM.

CerogHs 6yayt pasmewlatbes LleHTpanbHbii Tenerpad,3 Ha
700 wmnH.py0.(cnpaBegnuBas OOXOAHOCTb K norawieHuto 9,6-
9,7%) N HepblHOYHBIN BbiNyck OmMerna-xonauHr Ha 50 MnH.py6.
MepBUYHbIE pa3MeLLEeHUss He OKaXKyT CYLLEeCTBEHHOro BMNUSHUA
Ha BTOPUYHbIN PbIHOK, KOTOPbIA OyAeT BHMMATENbHO CreavTb 3a
pas3BUTUEM COOLITUA Ha BaniOTHOM PbIHKE U MeEXAyHapoAHbIX
OONroBbIX pblHKax. [MockornbKy HeonpeaeneHHOCTb TaM BbICOKA,
TO pelwawwumMm GakTopoM Ansl pblHKA CTaHET C Hallel TO4Ku
3peHus pacTtywas pybnesas NMKBUOHOCTb U CHUXEHME CTOMMO-
ctu MBK, noaTomMy Mbl XAeM, YTO KOTUPOBKM MO GOMbLUMHCTBY
oymar 2n3 swenoHa 6yayT cnabo nogpactaTtb. O6nurayum 1
awenoHa n MockBbl COXpPaHAT BbICOKYK BONATUINBHOCTb, U Mbl
peEKOMeHOYEM MHBECTOpaM BO34EpPXUBATbCHA OT BXOXOEHUS B
3TOT PbIHOK.

AKB «IIpomcBsizpbank», MockBa, yi. CmupHoBckas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
Amnanutnyeckuii ornen Kasnaueiictsa, 1. 777-10-20(106. 2520), e-mail: subbotina@psbank.ru



MN3meHeHNsA LeH, 06beMbl TOProB U TeKyLasi 4OXOAHOCTb HerocyAapcTBeHHbIX o6nuraymm

OdoxoaH-Tb
K Bbinycku, ¢
noraweHu| Wam. KOTOpbIMM
0 ueHbl 3a| Kon-Bo [ O6bem ToproB Ha| O6beM pbiHKa No O6bem pblIHKa N0 | Kon-Bo BbIN B| coBepwanuc
(ochbepTte) | AmeHb | caenok MMBB HOMMWHany TEKyLWMUM LeHaM obpalleHun | b caenku
% rop. % L. py6. py6. L. L.
Bcero 0,00 1057| 7 104 494 327 625 880 464 800| 640 574 799 149 374 202
MockBa 5,93 -0,17 47 346 479 209 64 718 826 800 69 103 865 993 14 6
Npoune PMOB 7,33 0,00 1751 1165 926 254 83 847 800 000 89 227 318 200 70 34
KopnopaTtuBHbie 8,48 0,01 835] 5592088865 477313838000 482243614 956 290 162
B m.y4. no sawenoHam
1 awenoH 6,83 0,06 257 2781990 351 121 000 000 000| 122 266 900 000 18 15
2 3wenoH 8,07 -0,05 708 1664 078 207 171 852 595 000 175 519 908 422 83 50
3 awenoH 9,94 -0,03 699 1146 020 307 184 461 243 000| 184 456 806 535 189 97
B m.4. no ompacnam
BaHku 7,88 -0,04 88 147 932 574 76 695 000 000 76 914 217 500 46 19
Tenekom 8,21 -0,14 433 739 413 742 59 852 595 000 61616 073 422 29 19
MawwuHocTpoeHue 8,68 0,13 96 178 474 269 42 000 000 000 42 568 285 000 29 16
MeTtannyprus 8,28 -0,11 182 390 543 084 38 380 000 000 38 733 710 000 19 11
T3K 7,55 0,03 281 1 883 943 591 77 700 000 000 79 009 550 000 24 17
Xumusa n HecpTexumums 8,10 -0,14 38 184 080 938 12 190 000 000 12 476 430 000 11 5
IlecHas v uenn.-6ym. 10,61 0,00 22 59 767 824 5 650 000 000 5669 075 000 8 6
MoTpebuT.pbIHOK 9,79 0,05 257 765 082 650 63 612 553 000 64 257 026 735 64 39
Unoteka u cTponTenLCcTBO 9,19 0,11 58 42 195 159 22 040 000 000 21 553 900 000 18 6
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PbIHOK akuumn

4 anp 3 anp 31 map 30 map 29 map
Uunpekc PTC, *) 1 455,67 1 450,88 1434,99 1431,22 1 391,31
O61bem Topros Ha MMBB (Mnpa. py6.) 36,50 35,79 37,27 30,35 21,92
DJIA 11 203,85 11 144,94 11 109,32 11 150,70 11 215,70
NASDAQ 100 1716,55 1706,77 1703,66 1708,68 1703,84
Nikkei 17 292,91 17 333,31 17 059,66 17 045,34 16 938,41
OvHamuka uHaekca PTC RTSI, *) ) e PbIHOK pOCCUMNCKMX akuMi BO BTOPHMK MNPOAEMOHCTpupoBarn
< DOGuems AQP-TIP 1650 | pa3HOHanpaBreHHOe N3MEHEHNE KOTUPOBOK MO BOMNbLUMHCTBY Nn-
S BRI KBUAHbBIX LEHHbIX BymMar npm COXpaHsiloWeMCs Ha MOBbILUEHHOM
< 1550 | ypoBHe obopoTe ToproB. Mo ntoram gHa nHaekc PTC RTSI (no
Wmm&- AaHHeim PTC www.rts.ru) Belpoc Ha 0,33% no cpaBHeHuo C 3a-
I 1450 1 kpbITMeM Mpenblayllero Toproeoro AHA. OCHOBHOE MO3UTUMBHOE
BNusiHne Ha anHamuky nHaekca RTSI 6bino Bbi3BaHO NMOBbILLIEHU-
1350 | em ueH Ha akuum Masnpoma, MTC n HopHukensa, noHwkartenbHoe
1250 | A@BIeHMe Ha uHAekc ObINO CBA3aHO CO CHWXEHWEM KOTUPOBOK
akumn PAO EBC, Jlykonna n CoepbaHka.
1150 e [laBneHne nNpogaxk B POCCUNCKUX HETAHBLIX aKkumusx BYepa Obl-
no obycnoeneHo crion3aHnemM LUeH Ha HedTb CO CBOUX BOCbMWU-
1050 | MECAYHBLIX MaKCMMyMOB Ha hOHE OXMAaHWI pocTa 3anacoB Hed-
g 2 2 3 2 3 29 90920900 ™ B CLWUA, paHHble no koTopbiM 6yayT obHapoaosaHbl cerogHs
£ SR e S N BeyepoM. Jlyulle Apyrvx cpean «HedTSHbIX akuuii» Ha POCCUIA-
N MR, . _J CKOM pblHKe BYepa Bbirnsgenu akumm CypryTHedTerasa Ha HOBO-
™\ CTsix ¢ npoxoauswero CoBeta AMPEKTOPOB KOMMaHUW, KOTOPbIN
Bnusnve Ha usmenenue nxpaekca RTSI,) pekoMeHoBan rofoBoMYy COBPaHWMI0 aKLMOHEPOB HaMeYeHHOMY
) Ha 6 mMaa NpMHATL pelleHne no Bbinnate gumeBmageHgoB 3a 2005
EESR | -1,00 E rog B pasmepe 0,8 pyd. Ha ogHy 0OblkHOBEHHYO 1 1,05 py6. Ha
LKOH -0,80 ’ ’
SBER | -0:69 NPUBUNErMPOBAHHYIO akUuMio HOMUMHanom 1 pyb6. Peectp 3aduk-
SNGSP | 0,62 1 cupoBaH Ha 20 mapTa. PekomeHaoBaHHble COBETOM OMPEKTOPOB
wBDF | 0,70 anemngeHgbl 3a 2005 rog npumepHo B 2 pasa Bbille YPOBHS Bbl-
siBN | 0,80 nnat 3a 2004 rog, korga komnaHua 3annatuna 0,4 py6ns Ha
YUKO | g’g; 0OblkHOBeHHY0 1 0,607 pybnsa Ha NPUBUNErMPOBAHHYIO aKLUIO.
(;‘A'Yl'_'g'; | 1a0 Kpome Toro, 6biro 3asBneHo, 4to CypryTHedTeras B [4ONrocpoy-
cazp | 1,98 HOW NepCcrneKkTMBE MOXET BbIKYMUTb Ha pbiHKe A0 5% akuun ans
\ \ npeaocTaBrieHnsi OMNUMOHOB MeHeMKMEHTY. OTO, Ha Hall B3rnsg,
\_ 2 -1 0 1 nvumgu ABMNAETCA NO3UTMBHBLIM (PaKTOPOM, KOTOpLIN GyaeT cnoco6CTBO-
BaTb NOBbILLEHUIO KOTUPOBOK akunii CyprytHedTerasa.
4 NuaepbI PocTa 1 NaaeHuns ) . AP Bumm-bunne-[laHHa BYepa nNpoaeMOoHCTpUpoBanu Hemnmno-
1OKOC-0 | 20,2% XOWN pocCT nocne o6bsABNeHnss utoros paboTtbl komnaHun 3a 2005
KAMAS | 4.3% rof 1 HasHayeHusl HOBOrO rMaBHOMO UCMOMHUTENBHOIO ANpPEKTOpa
VipkaHepro | 3’90/ KOMMNaHUN - rpakgaHuHa l/IpnaH/:mmv ToHn Maxepa. BB B 2005 r.
MocTCK.o ] 2’10; CMOr yny4lWnTb nokasaTeny ceoeit AesTenbHOCTY. O6bem npo-
Bos0oKa0 | 1170 Jax ToBapHOW Npoaykumun Bblpoc Ha 4,9%, Ymuctaa npubbiib Bbl-
PEREO) | 1,9% pocna Ha 31,7%, a EBITDA Ha Bce - 45,4%. Mbl nonaraem, 4to
Rananep-n | KOTMPOBKM akuuin BB[, ckopee Bcero, NpoaomkaTt pocT.
MocSCHeo e AroHnsupyrouwime akumm KOKOCa BYyepa ctanu nugepamu no
TP3C-24-0 npbikkaMm B BBEPX Ha Cryxax O TOM, YTO KOMMaHusi MoxeT nsbe-
Celnzpelio | *aTb 6aHKpoTCTBa NyTemM npoBefeHUs AON3MUCUM, KOTOPYIO Bbl-
CErEpELAT m— L I KynuT PocHedTb. BmecTe ¢ Tem FOKOC npopomnxaioT nokuaatb
OB g2 v 2 2 2 R |TON MeHemKepbl - HavanbHUK MpaBoBoro ynpasneHua HK
" ' ' ' ' y "IOKOC" Pyponbd MxutapsiH ¢ 31 mapTa yBonurcs us KomnaHum.
P <\ Mbl pacueHuBaem waHcbl KOKOCa Ha BbikMBaHME Kak He3Haudu-
200 TernbHble N HE peKOMeHAYeM MHBEeCTopaM nokynaTb UX.
190 IRSEREHEIEE TR e CUNbHOE najeHue KOTUPOBOK akumii CamapasHepro B cekTope

LieH NIMKBUAHbIX aKuuK, *)

30-12-05 :100

90 - ‘ ‘ ‘
nek-05 sHB-06 heB-06 map-06
e [y KON e "23NPOM CyprHaora
—\/pCU PAO EGC  ===TaTtHedTb
— C6epbaHk

\_ Poctenekom ®===SRTS|

J

*) Mo pgaHHbIM PTC
(www.rts.ru)

3rIEKTPO3HEPreTUKU, CBA3AHHOE C pasfeneHMeM KOMMaHuu, B4e-
pa NpoAoSIKUNoCh, a TOpPrn No 3TUM akumMsaM ObiNM OCTaHOBMEHbI
13-3a NpeBbILeHNs NpeaenoB KorebaHna KOTUPOBOK. Bo BTOPHUK
TaKkKe cyllecTBeHHO ynanu akummn "CapaToBaHepro", ogHako Top-
M Mo HUM NPOAOIKANUCb, NOCKONbKY pacnopsbkeHne PCOP PP
Nno NMPMOCTaHOBKE TOProB MpU Pe3KOM U3MEHEHUWN LieHbl He OTHO-
CUTCA K aKUuMsaM, BXOASALWMM BO BHECMMCOYHbIE Bymarn.

e B cekTtope TenekomMoB BYepa XOpoLui oTyeT onybrnukosan
LleHTpTenekom, ynucTtas npubbifb 3a rog KOTOPOro Bbipocra Ha
68%, Bbipyyka Ha 10,5%, a EBITDA Ha 33,95%. Mbl cuntaem, 4to
aKkuun 3TOW KOMMNaHUN HeJOoOLEHEHbl U OXMOaeM pocta MUX KOTU-
POBOK B CpeJHECPOYHON NEpPCrEKTUBE.

e B Gnwkanwee Bpems Mbl nonaraem, 4to nHaekc PTC RTSI 6y-
AeT NpenMyLLIeCTBEHHO HaxoanTbCs B BOKOBOM TpeHAe.

AKB «IIpomcBsizbbank», Mocksa, yi. CmupHoBcekas, 10, 1.: 777-10-20, web-caiiT: www.psbank.ru
Amnanutnyeckuii oraen KasnauelictBa, 1. 777-10-20(106. 2448), e-mail shagov@psbank.ru



KaneHgapb coObiTui (Bpemsi MOCKOBCKOe€)

03/04/2006 NMoHepenbHUK

03:50 AnoHusa 1 kBapTan OT4eT baHka AnoHun TaHkaH - BOJ Tankan Survey NMporHos: 23
04:30 Asctpanus despanb Canbago ToproBoro 6anaHca - Trade Balance
11:55 NepmaHusa mapT MIHOeKC AenoBor akTUBHOCTU B MPON3BOACTBEHHOM CEKTope —

Reuters Manufacturing PMI NporHo3s: 56.5
12:00 EBpo3oHa mapT MIHOekc oenoBon akTUBHOCTU B NPON3BOACTBEHHOM CEKTOpE -

Reuters Mfg PMI SA lNporHoa: 55.0
12:30 Benukobputanna mapt IHAEKC 4enoBoW aKTUBHOCTU B NPOU3BOLCTBEHHOM CEKTOpE -
CIPS Manufacturing PMI NporHos: 52.0
14:00 EBpo3oHa YneH Ynpasnstwowero CoseTa ELIB Gertrude Tumpel-Gugerell oTkpbiBaeT
COBMECTHYI KOHbepeHumto ELLB n ®epepanbHoro PesepBHoro baHka Yumkaro Bo ®paHkdypTe.
18:00 CLWIA deBpansb MNMpogaxun Ha pbiHke xunbs - NAR Pending Home Sales
18:00 CLWA deBpanb Pacxoabl Ha cTpouTenbcTBo - Construction Spending NMporHos: +0.5%
18:00 CLWWA mapTt NHaekc nocteneHHOro pasroHa nHgnsumm - ISM Prices Paid NporHos: 61.5
18:00 CLLA mapT NHaekc AenoBon akTMBHOCTM B NMPOM3BOACTBEHHOM cekTope - ISM Index
lNporHo3s: 57.5
O6bsiBneHne o6 aykumoHe MuHdgmHa CLLUA 4-Week Bill 11:00ET
AykumoHbl MuHdpmHa CLUA 3-Month Bill 1:00ET
AykumoHbl MuHduHa CLUA 6-Month Bill 1:00ET

ApbuTpaxHbin cya Mocksbl npoegeT cnylaHue no ucky Telenor k "BeimnenKomy" no nokynke
YPC.

Apbutpax npogosmknt paccmoTtpeHne ncka PAC o0 He3aKOHHOCTM ayKUMoHa no AnekceeBCcKoMy
yyacTKy Heap.

HauyHeT paboTty MockoBckuin dopym no yrnepogHomy pbiHky 2006.

"Poctenekom" 06bsBUT omHaHcoBble pedynbTaTthl o PCBY 3a 2005r.

MponaeT KoHdepeHUMa Ha Temy "lMprnopuUTeTHbIE HAUWOHAaNbHbIE MPOEKTLI: NAPTHEPCTBO
rocygapcTea un busHeca".

Mocropcya Ha4yHeT cryLaHus no CyLecTBy YyronoBHoro gena 6eiswero cotpygHuka KOKOCa
A.lnuyruna.

B Mockee cocTtonTCcsa KOH(hbepeHUUs y4aCTHUKOB pbliHKa LieHHbIX Bymar "Poccuicknin hoH40BbIN
PbIHOK".

Konnerns MuHdgpuHa P® obcyamTt ntorn ncnonHenunsa denepansHoro 6rogxeta 3a 2006r. n
3agauyun opraHusaunmn domHaHcoBon cuctemol Ha 2006r.
BHeouepenHoe cobpanune akunoHepos HOBATIK-MOJIMMEP
BHeouepenHoe cobpaHue akumoHepoB HoBopocnecakcnopT
dukcaumsa peectpa K cobpaHnsam

BawHedTereodumaunka Nogosoe

Bnagnmunpxumaasopg logoBoe

BonbckuemeHT 'logoBoe
Hoporobyx logosoe

Ky6aHbaHepro BHeoyepeaHoe

HE®A3 Nogosoe
CanaBaTHedTeoprcnHTes logosoe
CraspononbHedTeras logosoe
TaraHporckun MTI1 NogoBoe
Bbinnata kynoHa HKHX, 4 [O6nuraumm] Ctaska kynoHa - 9.99 % Pa3amep kynoHa (RUR) - 49.81
O6bem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4Hasa cymma Bbinnathl - 74 715 000
Morawenne T Konenka (OAQO), 2006 (CLN) [EBpoobnuraumm] O6wem - 40 000 000 / USD

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanutuueckuit otaen Kasnaueiictsa, 1. 777-10-20(100. 2520), e-mail subbotina@psbank.ru



04/04/2006 BTopHUuK

09:45 Weenuapuna mapt NHaekc notpedbutenscknx ueH - CPI MporHos: 0.2% m/m, 1.3% r/r
13:00 EBpo3oHa cheBpanb NHaeKkc Npon3BOACTBEHHbIX LieH - Industrial PPI

MporHo3s: +0.5% m/m, +5.4% r/r

13:00 EBpo3oHa cheBparnb YposeHb 6e3pabotuubl - Unemployment Rate NporHos: 8.3%
14:00 EBpo3soHa lNybnukaums BoicTynneHus ynpasnawowero Riksbank Stefan Ingves Ha Temy
"LleneBon ypoBEHb MHMPNALMM N OEHEXHO-KpeanTHast nonutuka," CTokronom.

14:30 EBpo3oHa BoeicTynneHue npesgeHta PepepansHoro PesepBHoro baHka Yukaro Michael
Moskow Ha KoHepeHLmn BO DpaHKpypTe.

15:30 CLWWA mapT KonnyecTBo 3annaHnpoBaHHbIX yBoNbHeHUN - Challenger Layoffs

19:00 CLWIA BbicTynneHme muHuctpa puHaHcos John Snow B BalwimHrtoHe.

AykumoHbl MuHdpmHa CLUA 4-Week Bill 1:00ET

MponpeT npecc-koHpepeHUnsa "PrHaHCOBbIE pe3yrnbTaTbl KoMnaHun "Bumm-bunne-aHH" 3a
npoweaLwmnn rog".

BHeouepegHoe cobpaHue akumoHepos ABnanuHum KybaHu

Beinnarta kynona CMAPTC, 3 [O6nurauun] Ctaeka kynoHa - 14.1 %

Paamep kynoHa (RUR) - 70.31 O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4vHas
cymma Bbinnatsl - 70 310 000

Bbinnata kynoHa fApocnasckas 061, 25002 [O6nuraumn] CtaBka kynoHa - 13.28 % Paamep
kynoHa (RUR) - 33.11 O6bem - 1 000 000 000 / RUR HomunHan - 1000 OueHo4Has cymma
Bbinnatel - 33 110 000

Bbinnata kynoHa YpansaroHsaBog-®uHaHc, 1 [O6nuraumm] Ctaska kynoHa - 13.36 % Paamep
kynoHa (RUR) - 66.62 O6bem - 2 000 000 000 / RUR HomwuHan - 1000 OueHo4Has cymma
Bbinnatbl - 133 240 000

Beinnata kynoHa CTWUH-cuHaHc, 1 [O6nuraunn] Ctaeka kynoHa - 18 % Pasmep kynoHa (RUR) -
89.75 O6Bbem - 300 000 000 / RUR HomunHan - 1000 OueHoyHasa cymma Bbinnathl - 26 925 000
Beinnata kynoHa [lepecseTt-UHBecT, 1 [O6nuraumm] CtaBka KynoHa - 17.5 % Pa3mep kynoHa
(RUR) - 43.63 O6bem - 200 000 000 / RUR Homunan - 1000

OueHo4vHasa cymma Bbinnathl - 8 726 000

Beinnata kynoHa MockoBckas obnactb, 34005 [O6nurauuun] Ctaska kynoHa - 10 % Pa3smep
kynoHa (RUR) - 37.4 O6bem - 12 000 000 000 / RUR HomuHan - 1000 OueHo4Hasa cymma
Bbinnathl - 448 800 000

Beinnata kynoHa Camapckas obnactb, 1 [O6nuraunn] Ctaeka kyrnoHa - 12 % Pa3smep kynoHa
(RUR) - 29.92 O6bem - 2 370 000 000 / RUR Homunan - 1000

OueHo4Hasa cymma Bbinnatbl - 70 910 400

Beinnata kynoHa MaupWHBecT, 1 [O6nurauun] Ctaska kynoHa - 12.3 % Pa3smep kynoHa (RUR) -
30.67 O6Bbem - 500 000 000 / RUR HomunHan - 1000 OueHoyHasa cymma Bbinnathl - 15 335 000
Odbepta CTUH-cpmHaHc, 1 [O6nurauyuu] LleHa odepTtbl - 100 O61em - 300 000 000 / RUR
HomuHan - 1000

PasmeleHne Cysap-KasaHb, 1 [O6nurauunn] O6bem - 900 000 000 / RUR HomuHan - 1000
PasmelieHne PeHuHc PuHaHc, 1 [O6nuraummn] O6bvem - 750 000 000 / RUR HomuHan - 1000
PasmelueHne bawknpaHepro, 3 [O6nuraumm] O6bem - 1 500 000 000 / RUR HomuHan - 1000

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanutuueckuit otaen Kasnaueiictsa, 1. 777-10-20(100. 2520), e-mail subbotina@psbank.ru



05/04/2006 Cpepna

03:01 Benukobputanus mapt NHgekc posepusa notpebutenen - Nationwide Consumer
Confidence

04:30 AscTpanus PelieHne no npoueHTHon ctaBke PesepBHoro baHka Asctpanuu - RBA Board
Meeting Outcome lNporHo3s: 5.50%

04:45 CLUA lMpe3ngeHT PenepansHoro Pe3epBHoro baHka KaHsaca Thomas Hoenig roBoput o
nepcnekTnsax akoHoMukn CLLUA n geHexxHo-KpeaUTHOM NONUTUKE.

09:00 AnoHusa despanb Pacxogsl gomosnagensues - All Household Spending

11:55 N'epmaHmsa mapT MIHQeKC AenoBor akTMBHOCTU B cekTope ycnyr - Reuters Services PMI
MporHos: 58.0

12:00 EBpo3oHa mapT HOeKc AenoBon akTUBHOCTU B cekTope ycnyr - Reuters Services PMI SA
lNporHo3: 58.4

12:30 Benukobputanna mapt NHAEKC 4enoBon akTUBHOCTU B cekTope ycnyr - CIPS Services
PMI MNporHo3s: 58.4

12:30 BenukobpuTtaHua gpespanb MNMpombiwneHHoe npon3BoAacTso - Industrial Production
MporHos: 0.2% m/m, -0.9% r/r

12:30 Benukobputanuna gpespans Nponssoacteo B obpabaTbiBatowem cektope - Manufacturing
Output MNporHos: 0.2% m/m, -0.9% r/r

13:00 EBpo3oHa deBpanb PosHunyHble npogaxu - Retail Trade MporHo3s: 0.0% m/m, +1.0% r/r
14:00 CLWWA UNHpgexkc 3aHsaTocTn - Hudson Employment Index

15:00 CLLA 3a Hegento go 31 mapTta MIHOekc konnyecTBa 3adBOK Ha MNOTEYHbIN KpeauT - MBA
Mortgage Application Index

17:30 CLWIA BouicTtynneHnue npeacepatena ®enepansHoro Pesepsa Ben Bernanke B
BawwuHrToHe.

18:00 CLWA BebicTynneHme mmHuctpa cmHaHcos John Snow no Bonpocam 6rogxeta Ha 2007
dmnHaHcoBbIN rog B BalunHrtoHe.

18:00 CLWA mapTt NHaekc genoBon akTMBHOCTKM B cekTtope yenyr - ISM Non-Mfg Index

MporHos: 59.0

18:30 CLUA 3a Hegento 0o 31 mapta 3anackl HedTh 1 HedpTenpoaykToB - EIA Crude Oil Stocks
CoctosTca cnywaHusa no ucky Telenor o He4ENCTBUTENBHOCTU PELLEHNSA FTEHOMPEKTOPa
"BeimnenKoma" no akumnam YPC.

HabntogaTenbHbi coBeT "CaxanuHa-2" paccMoTpuUT BONpocC 06 yBENMYEHNN NHBECTULIMIA MO
npoekty go 20 mnpa gonn.

BHeouepegHoe cobpaHmne akumoHepoB AsiKC

BHeouepegHoe cobpaHune akumoHepoB Hosopoccuimnckmmn MTT1

BHeouepenHoe cobpaHne akunoHepoB Pa3pe3 bepesoBckuii-1

BHeouepenHoe cobpaHne akunoHepoB Pa3pe3 Onbxepacckui

BHeouepenHoe cobpaHne akunoHepoB CublropMeTAnbAHC

BHeouepenHoe cobpaHue akunoHepos TpyboaeTanb

BHeouepegHoe cobpaHune akunoHepoB XK bapHaynTtpaHcmalu

Beinnata kynoHa AK BAPC BAHK, 1 [O6nuraunun] CtaBka kynoHa - 8.8 % Pa3mep kynoHa (RUR)
- 43.88 O6bem - 500 000 000 / RUR HomwuHan - 1000 OueHouHas cymma Bbinnatobl - 21 940 000
Beinnata kynoHa XabGaposckuin kpaur, 31005 [O6nuraunn] Ctaska kynoHa - 11 % Pa3smep kynoHa
(RUR) - 27.12 O6bem - 700 000 000 / RUR HomwuHan - 1000

OueHo4Has cymma Bbinnatbl - 18 984 000

Beinnata kynoHa XawnneHa MNong ®unHaxc, 1 [O6nuraunn] Ctaska kynoHa - 12 % Pa3smep kynoHa
(RUR) - 29.92 O6bem - 750 000 000 / RUR HomuHan - 1000

OueHo4Has cymma Bbinnatbl - 22 440 000

Beinnata kynoHa Cankt-leTtepbypr, 26002 [O6nuraunn] CtaBka kynoHa - 11.99 % Paamep
kyrnoHa (RUR) - 5.98 O6bem - 800 000 000 / RUR HomuHan - 100

OueHoyHas cymma Bbinnatsl - 47 840 000
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Bbinnata kynoHa YpansaroHsaBog-®uHaHc, 2 [O6nuraumm] Ctaska kynoHa - 9.35 % Paamep
kynoHa (RUR) - 46.62 O6bem - 3 000 000 000 / RUR HomuHan - 1000 OueHo4Has cymma
Bbinnatel - 139 860 000

Beinnata kynoHa KpacHosipckum kpain, 34003 [O6nuraumm] CtaBka KynoHa - 7 % Pa3smep KynoHa
(RUR) - 34.9 O6bem - 3 000 000 000 / RUR Homunan - 1000

OueHo4Haga cymma Bbinnatsel - 104 700 000

Beinnata kynoHa AnbdaduHaHc, 2 [Obnuraumn] CtaBka kynoHa - 8.5 % Pa3amep kynoHa (RUR) -
42.38 O6bem - 2 000 000 000 / RUR HomuHan - 1000 OueHo4yHas cymma Bbinnathl - 84 760 000
Bbinnata kynoHa CeBepo-3anagHbin Tenekom, 2 [O6nuraumm] CtaBka KynoHa - 7.5 % Pasmep
kynoHa (RUR) - 18.7 O6vem - 1 500 000 000 / RUR HomwuHan - 1000

OueHo4Hasa cymma Bbinnatbl - 28 050 000

Beinnata kynoHa PocuHTep PectopaHTtc, 2 [O6nuraummn] Ctaska kynoHa - 10 % Pa3mep kynoHa
(RUR) - 24.93 O6bem - 400 000 000 / RUR Homunan - 1000

OueHo4Has cymma Bbinnatbl - 9 972 000

Odbepta AnbdadPuHaHc, 2 [Obnuraunn] Llena ogepthl - 100 O6bem - 2 000 000 000 / RUR
HomuHan - 1000

Morawenne AK BEAPC BAHK, 1 [O6nuraummn] O6bem - 500 000 000 / RUR HomuHan - 1000
Pasmewenne Omena XonguHr, 1 [O6nuraumm] O6bem - 50 000 000 / RUR

PaamelueHne LeHTpanbHbin Tenerpad, 3 [O6nuraummn] O6vem - 700 000 000 / RUR HomuHan -
1000

06/04/2006 YeTBepr

Benukobputanua mapt NpegsaputenbHble gaHHble rno npupocty BBl - NIESR GDP Estimate

05:30 AscTtpanusa mapT YpoBeHb 6e3paboTuupbl - Unemployment Rate NMporHo3:5.2%

09:00 AnoHus despanb NHaekc onepexatrowmx nugmkatopos - Leading Indicators

MporHo3:80.0%

12:00 HopBernsa gaHBapb YposeHb 6e3paboTtuubl - Unemployment NporHos: 4.1%

14:00 CWIA depanb MHaeke 3aHaTocTu - Monster Employment Index

14:00 NepmaHusa eBpanb NHocTpaHHble 3aka3bl B 06pabaTtbiBatoLLent MPOMbILLIIEHHOCTH -
Foreign Mfg Orders

14:00 N'epmaHusa peBpanb BHyTpeHHMe 3aka3sbl B 0b6pabaTbiBatoLen NPOMbILLIIEHHOCTY -
Domestic Mfg Orders

14:00 "'epmaHusa peBpanb 3akasbl B cektope obpabaTbiBatoLen npombllnieHHocT - Total Mfg
Orders. NporHo3: 0.4% m/m, 13.0% r/r

15:00 BenukobputaHuna PelwweHune no npoueHTHoM ctaBke baHka AHrnuun. MNporHos: 4.50%

15:45 EBpo3oHa PewweHue no npoueHTHon ctaske ELLB. NporHos: 2.5%

16:30 EBpo3oHa lNpecc-koHdepeHuus npesngeHta ELIB X.-K. Tpuwe.

16:30 KaHaga cheBpanb PaspelleHus Ha ctpouTenbcTBo - Building permits. MporHos: 0.2%

16:30 CLLA 3a Hegento go 1 anpens KonnyecTtso 3a8BOK Ha nocobue no 6e3paboTuue - Jobless
Claims. MporHo3: +3 Tbic. Ao 305 ThIC.

18:00 KaHaga mapT MIHOeKC AenoBon akTUBHOCTM B MPOU3BOACTBEHHOM CeEKTOpe - lvey
Purchasing Mgrs Index. NporHo3s: 60.8

18:30 CLLA 3a Hegento go 31 mapTta 3anackl npupoaHoro rasa - EIA Nat Gas Stocks

23:00 CLUA Mokynka ueHHbIx 6ymar CLUA no gaHHbiM KasHavenctea CLUA - Treasury STRIPS

03:50 AnoHua mapT [lNpombiweHHoe npon3BoacTeo - Industrial Production, nporHos: -0.1%

O6bsiBneHne 06 aykumoHe MuHdgumHa CLLUA 3-Month Bill 11:00ET

O6bsBneHne 06 aykunmoHe MuHdmHa CLLUA 6-Month Bill 11:00ET

BHeouepegHoe cobpaHmne akumoHepoB Bokcutoropl MMHO3em

BHeouepenHoe cobpaHne akunoHepoB VIpKyTCKIHepro

Kypckun XK Nogosoe

BHeouepenHoe cobpaHue akunoHepoB Pa3pes3 Hazaposckui

BHeouepenHoe cobpaHune akunoHepos Cesepanmas

dukcauum peecTpa K cobpaHnam

Hanbxumdapm Mogosoe
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YdumTpukotaxkdka Mogosoe
Xabaposckun HIN3 BHeovepeaHoe

e Buinnata kynoHa Muaneng Kanutan MeHegxmeHnT, 1 [O6nuraumm] CtaBka KynoHa - 12.5 %
Paamep kynoHa (RUR) - 62.33 O6vem - 530 000 000 / RUR HomuHan — 1000
OueHo4Has cymma Bbinnatbl - 33 034 900

e Buinnata kynoHa CubakagembaHk, 1 [O6nuraumn] Ctaska kynoHa - 10.59 % Pa3smep kynoHa
(RUR) - 26.4 O6bem - 470 000 000 / RUR HomuHan - 1000
OueHo4Has cymma Bbinnatbl - 12 408 000

e Buinnata kynoHa Pasrynan-duHaHc, 1 [O6nurauuun] Ctaeka kynoHa - 11.5 % Pa3mep kynoHa
(RUR) - 57.34 O6bem - 2 000 000 000 / RUR Homunan - 1000
OueHo4Hasa cymma Bbinnatbl - 114 680 000

e Buinnata kynoHa EIK, 1 [O6nurauun] Ctaeka kynoHa - 8.75 % Pa3smep kynoHa (RUR) - 43.63
O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHouHas cymma Bbinnatol - 43 630 000

e Bobinnata kynoHa 3® Cotos, 1 [O6nuraunun] Ctaska KynoHa - 11 % Pa3mep kynoHa (RUR) —
54.85 O6bem - 300 000 000 / RUR HomuHan - 1000 OueHoyHasa cymma BbinnaTthl - 16 455 000

e Odepta Cubakagembank, 1 [Ob6nuraunn] LleHa odepTtbl - 100 O61em - 470 000 000 / RUR

HomwnHan - 1000

07/04/2006 NMaTHuua
e 09:45 Weenuapusa mapt YpoBeHb 6e3paboTtuubl - Unemployment. NMporHos: 3.4%
e 10:00 Nepmanus deBpanb Canbao nnaTtexHoro 6anaHca - Current Account NSA.
MporHos: +E6.0 mnpAa.
e 10:00 epmaHusa despanb Canbao ToproBoro 6anaHca 6e3 ydeta ce30HHbIX konebaHun - Trade
Balance NSA. lNMporHos: +E12.9 mnpa.
e 10:00 N'epmannga cdespanb Canbao ToproBoro 6anaHca ¢ y4eToM Ce30HHbIX konebaHun - Trade
Balance SA. lNporHo3: +E13.0 mnpa.
¢ 11:00 Benukobputanua mapt LleHbl Ha xunbe - Halifax House Prices. NporHo3s: +0.7% m/m,
+4.0% r/r
e 14:00 EBpo3oHa deBpanb MHaekc onepexatowmx nHgmkatopos - EMU OECD Leading Indicator
e 14:00 'epmaHus despanb NponssoacTeo B o6pabaTtbiBatoLieM CEKTOPE NpOMbILNEHHOCTH - Mfg
Sector Output
e 14:00 NepmaHusa despanb [NpombiwneHHoe npon3soacTBo - Industrial Output. MporHo3s: 0.5%
m/M, 5.5% r/r
e 15:00 KaHaga mapTt YpoBeHb 6e3pabotuubl - Unemployment rate. MNMporHos: 6.4%
e 15:00 KaHaga mapT KonuyecTtso TpygoyCcTpoeHHbIX - Employment
e 16:30 CWWA mapTt CpegHasa npogormkutenbHocTb paboden Hegenn - Average Workweek.
lNporHo3: 33.8
e 16:30 CLWA mapTt CpeaHsisa novacoBas onnata Tpyaa - Avg Hourly Earnings. MNporHos: +0.3%
e 16:30 CLWWA mapT YpoBeHb 6e3paboTtuubl - Unemployment Rate. NporHos: 4.8%
e 16:30 CLWA mapTt KonnyecTtBo HOBbIX pabounx mecTt B obpabaTbiBatoLlen NPOMbILLIEHHOCTH -
Mfg Payrolls. NMporHos: +5 Thic.
e 16:30 CLUA mapT KonnyecTtBo HOBbIX paboumx MecT BHE cenbckoro xo3sanctaa - Non-farm
Payrolls. NMporHo3: +185 ThbicC.
e 18:00 CWIA depanb OnTtosble 3anackl - Wholesale Inventories
23:00 CLUA deBpanb MoTtpebutenbckoe kpeautoanHune - Consumer Credit. MporHos: +$4.0
MIIpA.
BHeouepegHoe cobpanune akumoHepoB AITIPOCA-Hopba
BHeouepenHoe cobpaHue akumoHepos ApxJlnkepBopgka
"opoBoe cobpanne akumoHepos Bonr3aTpaktOeTtHopm
BHeouepenHoe cobpanune akunoHepoB 31O Nogonbek
MopgoBoe cobpaHue akumoHepoB Mneukconb
BHeouepegHoe cobpaHune akumoHepoB KasaHckas [TC
NlogoBoe cobpaHue akumoHepoB KoHuepH KATTMHA
BHeouepegHoe cobpaHune akumoHepoB Paspe3 bopognHckuin
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BHeouepenHoe cobpaHue akumoHepoB PygHuk um.MaTtpocoBa

MopoBoe cobpaHue akumoHepoB CycymMaH30m0To

fopgoBoe cobpaHue akuMoHepoB Ypanpeaver

BHeouepegHoe cobpaHmne akumoHepoB ApTtopd

logoBoe cobpaHmne akumoHepoB Arperat

"opoBoe cobpaHne akumoHepoB AMypCKOe NapoXOACcTBO

MopgoBoe cobpaHue akumoHepoB AcTpaxaHbobnras

"opoBoe cobpanue akumoHepos BHUMWraszpobelva

BHeouepenHoe cobpanHe akunoHepoBMarHuToropckun MK

Boinnata kynoHa CanaBaTHedTeopr-cuHTes, 2007 (CLN) [EBpoobnuraumm] CtaBka KynoHa -

8.875 % Pa3smep kynoHa (USD) - 44375 O6vem - 40 000 000 / USD

e Bebinnata kynoHa BBPP, 1 [O6nurauun] Ctaska kynoHa - 10 % Paamep kynoHa (RUR) - 24.93
O6bem - 575 000 000 / RUR HomuHan - 1000 OueHo4vHasa cymma Bbinnatbl - 14 334 750

e Buinnata kynoHa Kb Kegp, 1 [O6nuraumm] Ctaska kynoHa - 11 % Paamep kynoHa (RUR) - 27.42
O6bewm - 450 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Bbinnathbl - 12 339 000

e Bouinnata kynoHa BbaHk Pycckuin ctangapt, 2010 (LPN) [EBpoobnuraunn] Ctaska kynoHa - 7.5 %
Paamep kynoHa (USD) - 37500 O6bem - 500 000 000 / USD

e Odpepta CanasatHedTeopr-cuHtes, 2007 (CLN) [EBpoobnuraunn] LleHa ogeptsl - 100

O6bem - 40 000 000 / USD Tun ocepTtbl - PUT

HacTtoswmn nHdopmaunoHHo-aHanMTu4eckun o63op nNpegocTaBnseTcs UCKMYNTENBbHO B
WH(POPMALMOHHBIX LENAX U He COAEPXUT pekoMeHZauunh Ui NpeanoXeHun O CoBepLUEeHUN
COEenok.

AKB «[lMpomceasbbaHk» (3AO) yBegomMnsaeT, 4YTO WCNOMb30OBaHME MNpeacTaBNEHHON
WHpopmauun He obecrneumBaeT 3awMTy OT YOLITKOB unuM nonyveHve npubbin. AKB
«MpomcBasbbaHk» (BAO) He HeceT OTBETCTBEHHOCTM 3@ TMOSIHOTY W TOYHOCTb
npeaocTaBneHHON MHAOPMaUUN, a Takke NOCNeAcTBMS €€ UCMOMb30BaHUA, U OCTaBnseT 3a
cobon nNpaBO nepecMOTpPeTb ee copepXaHume B nborm MOMeHT 6e3 npegBapuTENbHOrO
yBe4OMMEHUS.
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