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KpaTkuin 0630p 8ONroBbiX PblIHKOB
BTopHuk 5 maa 2009 ropa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 4mait  3mmax 3mmin 12vmax 12mmin
UsT"10, % 3.15 3.16 2.54 4.27 2.08
Rus'30, % 791 10.05 773 1255 5.22
013'46018,% 1042 14.09 9.04 14.09 6.82
Libor $ 3M,% 1.01 1.33 1.01 4.82 1.01
Euribor 3M,% 1.35 2.04 1.35 5.39 1.35
Mibor 3M,% 15.72 2634 1559 30.88 6.14
EUR/USD 1337 1.364 1.254 1.593 1.245
USD/RUR 3284 3634 3284 3634 23.14

MuposBble pbIHKN o6nv|raL|,v||7|
OuepepnHasa cepuA BblKymna C pblHKA Ka3Hauyenckux Oymar
CLUA B pamkax nporpammbl ®PC npuocTtaHoBMNa NageHme
treasuries. BmecTte ¢ Tem, Ha ¢poHe OoNTMMM3Ma MHBECTOPOB
nocrne Ny6nnKkaumy faHHbIX MaKpPOCTaTUCTUKM U CJTYXOB MO
pesynbTatam CTpecc-TecToB 6aHKOB  «Oe3pnUCKOBblE»
treasuries He MNoONb30BaNNCb 6OMbLINM CMPOCOM.

CMm. cTp. 3
CyBepeHHbIe 0611I/IFaL|,I/II/I PO
MNMocne onepexatoLLero pocta KOTUPOBOK CyBEPEHHbIX 06-
nuraumn PO Ha Toprax BYepa 3ctadeTy nepexsaTunm oc-
TaJibHble pa3BuMBalOLLMECA PbIHKN. CMm. cTp. 3

KopnopaTtuBHble pybneBbie obnuraynm
CHWXXeHne CTOMMOCTU AeHer n ykperuieHmne Kypca Hauno-
HanbHOW BanTbl B noHepenbHUK crnoco6cTBoBanm npo-
AOJIKEHNIO MOKYMOK KOPMNOPaTBHbIX O6J'II/IFaL|,I/IIh n oonu-
raunn PUMOB. CM.cTp. 4

HoBoCTu n KOMMeHTapuu

LieHTpTenekom ysenuumn Bbipyuky no PCBY B | kB. 2009 r.
Mo CpaBHEHWO C aHanornyHbiMm nepmogom 2008 r. Ha
7,27% - po 8,78 mnpa. pyo. CMm. cTp. 2

KaneHpapb cobbiTuiA cerogHs
CWA: NHoeKcbl npogark B PO3HUYHbIX CETAX.
CLWA: hpoekc nenoBow akTUBHOCTM B CEKTOPeE YUY 3a an-

penb. CM.cTp. 6

MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( kK Tomy e nepuogy -9.5% 8.0% -17.5%

NpOoLUIOro roga) (I kB.2009r.) (I kB.2008r.)

NHdnauma (nHaekc 5.4% 4.8% 0.6%

NoTPEBUTENbCKUX LIEH) (I'ks.2009r.) (I kB.2008r.)

[eHexHasn 6a3a 4298.8 4331.0 -32.2

(Mnpa. py6.) (01.04.2009) (01.03.2009)

MexgyHapoaHble pe3epBbl 380.6 383.9 -3.3

(S, mnpa.) (24.04.2009) (01.04.2009)

OcTaTKK Ha K/c 6aHKOB *) 433.6 470.6 -37.0

[eno3utbl 6aHKoB B L|b *) 2443 159.6 84.7

Canbpo onepauwuin LB PO *) 34.7 -32.0 66.7
*) B MnpA. py6. Ha gaty  (05.05.2009) (04.05.2009)
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HoBOCTU n KOMMeHTapumn

MaKkpo3KkoHOMMKA N BaHKOBCKas

cncrtema

CoBOKyMnHbI 06bem PesepBHoro ¢oHga Ha 1 mas co-
ctaBun 3,55 TpAH. py6., CHU3MBLUUCL 3@ MecALl Ha 566,2
Mmnpg. py6., obbem ®DoHpa HaumoHanbHOro 6narococ-
ToAHWA Ha 1 mas coctaBun 2,87 TPsH. py6., CHASUBLLUCH
3a mecaAL Ha 45,77 mnpga. pyo.

OCHOBHAaA MpUYnHa CHUXEHUA OOBEMA pPEIEPBHOIO
@PoHga — @uHaHcupoBaHne pgeguuymta brgxera PO B
pasmepe 400 mapg. py6. B anpene 1.r. Bcero Ha noxpsi-
Tme gegpuymnta brogxera ¢ Havana 2009 r. 6b110 Bblgesie-
HO ropAgka 1 TpsH. pyb., roBOpuTcad B COOOLYEHUU
MuH@uHa.

Fitch Ratings otmeuaeT, yto B | KB. 2009 I. ypoBeHb He-
raTUBHbIX PENTUHIOBbIX AENCTBUI OCTaBanCA BbICOKUM,
HO HVXe NnMKoBoro ypoBHA B IV Ke. 2008 r. HecmoTpA Ha
BEepOATHOE COXpPaHeHne HeraTMBHOro TpeHaa B PenTuH-
roBbIX AeNCTBUSAX, OTMeYaeTCs nogaepka 6aHKOBCKOro
CeKTopa rocygapcTBOM.

HoBocTun pbiHKa ob6nuraumnmn

MNpynna «MarHesnT» gocturia cornaweHmna o pecTpyk-
Typu3aumm 2 BbiMycka obnuraumin ¢ Bnagenbuamm 6ymar
Ha obuwyio cymmy 1,934 mnpg. py6., uto coctasnsaeT 78%
oT oblero KonmMyectBa obnuraunii, npeabsBleHHbIX K
odepTe. SMUTEHT YrKe OCyLLEeCTBUI NPOMNOPLMOHaNbHbIN
BbIKyn 50% obnurauyni y AaHHbIX MIHBECTOPOB.

HoBocTn asmuteHToB

OlK-1 ysenuumna unctyto npmbbinb no PCBY B | k8. 2009
r. B 3,2 pa3a no CpaBHEHUIO C aHASIOTNYHbIM NEPUNOAOM
npeabiaywero roga — go 999,4 mnH. py6. YeBennueHve
uncTon nNpubbinv B OIK-1 B KOMMaHUM O0ObACHAIOT pea-
nuvsauuen nporpamMmmbl Mo COKpaLLEHVIO U3[epKeK 1 on-
TUMM3ALUMEN COCTaBa BKIIIOUYEHHOIO reHepupyloLwero
obopypoBaHuA.

TrK-1 yBenuumna umctyto npmbbinb no PCBY B | kB. 2009
r. MOYTU B 2 pa3a No CPaBHEHMIO C aHANOTMYHbIM MNepuno-
aom 2008 r. — go 1,72 mnpg. py6. OCHOBHbIMU NPUYMHa-
MU yBENIMYEHUA MPUOBLIIN CTanu MeHee UHTEHCMBHble,
Temnbl POCTa LUEeHbl Ha ras3, a Takke BblCOKas BOAHOCTb
pek. Bbipyuka TIK-1 3a | kB. 2009 r. coctaBmna 11,98
Mmnpga. py6. (+19,5% k| ke. 2008 r.).

FeHepupyowaa KomnaHua (BXxogut B TaTaHepro) yBe-
nuyuna ynctyto npmbsinb no PCBY B | kB. 2009 r. B 2,8
pasa - go 1,67 mnpa. py6. YBennueHme npubbiaiv B KOM-
nMaHuM o6bACHAIOT NoBbiweHnemM Tapudor ¢ 01.01.09 .
CyaA no UHaHCOBBLIM OoTYeTam KoMaHuv 3a | k8. 2009 r.
reHepupyrowmne KoMraHu JEMOHCTPUPYIOT HEMNI0XY0
COMPOTUBIIAEMOCTE KPpU3UCY. CHUMKEHNE SHEPIronoTpeo-
JIEHUA KOMIMEHCUPYETCA POCTOM TapuPpoB, /1Mbepan3a-
ymevi pblHKa 3/3 v ONTUMU3IALMNENT U3LEPXKEK SHEPro-
KOMITaHU.

DanbcBA3b nnaHupyeT npueneub KpeanT AKB «CBA3b-
6aHK» B pasmepe 1,5 mnpg. py6. CpoKoMm Ha 2 roga.
LleHTpTenekom o6bABUN KOHKYPC Ha OTKPbITVE BO306-
HOBMIIEMOW KPeaUTHON NUHUK Ha 3 MApA. pyb. C Makcu-

MasnbHoW cTtaBkol 18,5% rogoBbix. Torn KoHkypca 6ynyT
noaBeneHbl 8 NIOHA.

YpancBasbnHPOpM yBennumn Ynctyto npuboinb no PCbY
B | KB. 2009 r. Ha 22,57% no cpaBHEHUIO C aHANOMNYHbIM
nepuogom 2008 r. - go 981 mnH. py6. B IV kB. 2008 r. unc-
TbI yobITOK gocTur 204,9 miH. py6.

CnbumpbTENEKOM MONyunsio YncTbin yobiTok no PCBY B |
KB. 2009 r. B pa3smepe 81,2 MiH. py6. NpoT1B NpunbbInv B
pasmepe 898,7 miH. pyb. 3a | kBapTan 2008 r. B IV kB. 2008
I. YACTbIN YObITOK focTUr 579,2 MiH. pyb6.
CeBepo-3anagHbin TeNekOM YBeNMUU BbIPYYKy MO
PCBY B | kKB. 2009 1. Ha 6% NO CpaBHEHWIO C aHANOMMYHbIM
nepuiogom 2008 r. - no 6,4 mnpa. py6., nokasartens EBITDA
yMeHbLwmnnca Ha 35% - go 1,76 mnppa. py6., peHtabenb-
HocTb EBITDA coctaBuna 27,5% npotuB 45,1% B | kKB. 2008
r. CHuxeHure nokasartenein apopektmBHoctn C3T obycnos-
NeHo ybblTKaMM N3-3a KYpPCOBbIX pa3Hu1L,.

LeHTpTenekom ysennuun Bbipy4uky no PCBY B | kB. 2009
r. N0 CpaBHEHUIO C aHanornm4yHbiMm nepuogom 2008 r. Ha
7,27% - po 8,78 mnpga. py6., nokasatenb EBITDA cHusunca
Ha 0,74% - po 3,82 mnpa. py6., peHTabenbHocTb EBITDA
coctaBuna 35,09% npotms 37,92% B | kB. 2008 r. A6o-
HeHTcKasa 6a3a nonb3oBaTeneln ycnyr WPOKOMNOOCHOro
[ocCTyna B MHTepHeT Bblipocna 3a | KB. 2009 r. Ha 14,88% -
10 810 TbiC. aBOHEHTOB.

B yenom, rno uroram | k8. 2009 r. MPK gemoHcTpupyrot
VBEJINYEHUE BbLIPYYKU B PEJEIAX POCTa TapUPOB Ha
PUKCUPOBaHHYIO CBA3b, YTO 06ECreYnBaeT KOMIIaHUU
CTaOUIIBHBIMU JEHEXHBIMU TOTOKaMU. [TO3UTUBHO, 4TO B
VCI0BUAX KpU3NCa MpUpoCcT aboHEHTCKovi 6asbl UMY
npogomkuica (no Lentprenexomy — B | k8. 2008 r. 6b1/10
rnogritoyeHo 70 Teic. abBOHEHTOB ripoTvB 105 TwiC. - B | KB.
2008 r.). Bmecre ¢ rem, pag MPK nokasbiBaroT CHUMKEHUE
PEHTAOE/IBHOCTH 13-3a YOBITKOB 110 KY[PCOBbLIM PA3HULIAM.
MTC noutn gorosopunacbk ¢ 6aHkamn o pedmnHaHCUpPOBa-
HUW Ha TPW roda KpeamuTa Ha $630 MITH., KOTOPbIV I0SIKeH
ObITb NOralleH [0 KoHLa Mas, nuwyT «Begomoctuy». Ogon-
»nTb MTC Takyto cymmy cornacunumcb 6onee 10 6aHKOB.
MocTpaHcaBTo: S&P BbiBENO PENTUHIN SMUTEHTA U3 CNU-
cka CreditWatch n nogteBepguno Ha yposHe CC/ruCC,
MPOrHo3 — «pa3BuBaWMNCA». PenTuHrn MoctpaHcaBTo
OTpaXkaloT ero cnabyo No3MUUIO JINKBUAHOCTU, HU3KYHO
npenckasyemoctb GprHaHCOBbIX MOKa3aTenenm n arpeccus-
HbI PpMHAHCOBbIN Npodusib, oTMeYatoT B S&P.
CeBepcTtanb no PCBY nonyumna unctbiinl yobiTOK B | KB.
2009 r. B pa3smepe 10,3 mnapa. py6., uto noutn B 1,6 pasa
6onblue y6bITKa 32 IV KB. 2008 1. B pa3mepe 6,5 mnpa. pyo.
MK «JeTckuin mnp» no ntoram 2008 r. ysennuuna Bbipyu-
Ky Ha 34,3% - go $801,9 mnH. Toproeas niolagb Bbipocsa
3a rog Ha 27,2% - go 220,8 TbiC. KB. M. YObITOK Mnpu nepe-
cueTe [oONroBblx 06A3aTenbCTB [PyNMbl B KOHLIE OTYETHO-
ro roga coctaBusn 6onee $32 MIH.

P no ntoram 2009 r. MOXKeT NONYYNTb YObITOK MOYUTU B
100 mnpa. py6., nuweT «b». HecmoTps Ha To 4To ABe Tpe-
TN yOblTKa BO3HUKHET TONbKO Ha 6ymare, PXK[ nonpocut
rocyfapcTtBO KOMMEHCUPOBATb OCTaBLUMECA MoTepu My-
TeM yBenmyeHus cyocmanii ns 6rogxeta ¢ 50 go 80 mnpa.
py6. nnun nosbiweHnem Tapudos 6onee yem Ha 3%.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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WHpukaTop 4man 3-mec  3-mec  12-mec  12-mec
MakKc. MWH. Makc. MWH.
UST'2 Ytm, % 0.94 1.09 0.80 3.04 0.65
UST'5 Ytm, % 2.03 2.08 1.57 3.76 1.26
UST'10 Ytm, % 3.15 3.16 2.54 4.27 2.08
Rus'30 7.91 10.05 7.73 12.55 5.22
cnpag KUST'10 47590 71740 473.60 919.00 126.40
Rus'28 Ytm, % 833 10.16 8.21 11.46 5.82
cnpag kUST'10  517.70 730.00 513.70 904.80 167.90
NnHammka cnpana Rus'28 n Rus'30 k UST'10
900 t 900
Cnpaa Rus'28 k USE'10
800 § =====Cnp>3p Rus'30 K USP{10 L 800
700 - r 700
600 - - 600
500 - r 500
400 - - 400
300 - - 300
200 F 200
100 ~ r 100
OuHamurka cnp3pa Rus'28 v Rus'30, 6.n.
0 0
man-08 wmon-08 ceH-08 HoA-08 AHB-09 map-09 man-09
JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
Gazprom—157 -13.5 1
MTS-10 -12.2
Gazprom-14 -10.6
Gazprom-9'oct -10.0
VIMP-9 -9.7
Evraz-9 -93
Gazprom-10 -8.4
AFK-11 209
Megafon-9 287
Rolf-10 39.8
-30 -20 -10 0 10 20 30 40 50

M3meHeHne fox-CTU B 6a3mUCHbIX NyHKTax (6.n.) 3a 4/5/2009

O6nurauummn KasHauencrsa CLUA

OuepepHaa cepuA BblKyna C pblHKa Ka3Hauenckux 6ymar CLUA B
pamkax nporpammbl OPC npuoctaHoBMNa najeHue treasuries.
BmecTe c Tem, Ha doHe onNTMMM3Ma MHBECTOPOB Noc/e Nyb6nmMKayum
OAHHbIX MAaKPOCTaTUCTUKIN 1 CITYXOB MO pe3yfbTaTaM CTPecCc-TeCTOB
6aHKOB «b6e3pucKoBble» treasuries He Mosib3oBanucb 6onbLUM C-
npocom. B pesynbTtate B noHegenbHMK goxogHoctb UST'10 cHM3U-
nacb Ha 1 6.n. - go 3,15%, UST'30 — Ha 2 6.n. — 0o 4,05% roaoBsbix.
Mocne Toro Kak goxogHocTtu rocoymar CLLUA gocTnrnm makcMmymoB
C Hayana 2009 r. ®PC Buepa Bblkynuia C pbiHKa 6ymar Ha $8,5
MAPA. — 3TO MaKCUMasbHbII 06bemM C Hayana peanvsauum npo-
rpammbl 25 mapTta. Bcero B pesynbrtate 15 cepuin Bbikyrnos OPC
nprobpena 6ymar Ha $85,267 mnppg., YTO HECOM3MEPUMO MeHbLLe
$3,25 TpnH., KoTopble npasutenbcTeo CLUA nnaHupyeT npusneys B
Tekywem ¢rHaHcoBom rogy. CerofHa COCTOUTCA ayKLUMOH Mo pas-
meweHno UST'3 Ha $35 mnpga., 3asTpa - UST'10 Ha $22 mnpa. n 7
maa UST'30 Ha $14 mnpa. Takum ob6pasom, pekopaHbie o6beMbl
pa3MeLLeHV NPOAOoSI»KaOT TOJIKaTb JOXOO4HOCTM treasuries BBepX.
Kpome Toro, paBneHve Ha KoTupoBKku rocobymar CLUA oka3biBaeT
ONMTUMU3M MHBECTOPOB U UX CTPEMISIEHUE BbINTU N3 HU3KOOOXOM-
HbIX aKTMBOB, NEpPEeNnoXnB cpencTsa B 6onee prckoBaHHble NHBe-
ctugmn. OuepeaHyo NopuUviio ONTMU3Ma NMPUHECIN BYepa AaHHble
MO PbIHKY HeABUMMMMOCTU - MHOEKC He3aBepLUeHHbIX NpoAdak Ha
BTOPUYHOM PbIHKe XWJibA B MapTe BbIpOC Ha 3,2%, a pacxogbl Ha
ctrpoutenbctso B CLLUA B mapTe 2009 r. Bbipocnn Ha 0,3% no cpas-
HEHUIO C NepecMOTpPeHHbIM MoKasaTtenem ¢deBpansa. Kpome Toro,
Citigroup n Bank of America, no pesynbtatam CTpecc-TeCcToB AKOObI
Hy)Kgawowureca B AoKanuTanusauumun, 3asaBWIN, YTO B COCTOAHWUN
caMu npuBeYb Kanutan npu HeobxoAMMOCTU N MPOrHO3bl NO KX
COCTOSAHMIO U3NIMLIHE MecCMMUCTUYHDbL. paBaa, nosgHee Bank of
America onpoBepr nHbopmaLvio 0 NpuBleYeHn Kanutana. B pe-
3yfbTaTe Ha TeKyWWUA MOMEHT ANA pocTa KOTUPOBOK treasuries
06BEKTUBHbIX MPUUNH HeT. Mbl oXkugaem, uto goxoaHocTb UST'10,
Nnpo6uB ypoBeHb COMpPOTMBeHNA B 3% rodoBbix B OGnuxalwee
BpemAa 6yaeT HaxoaAuTbcA B AmnanasoHe 3,0% - 3,5% rogosbix. Of-
Hako, BepoAaTHO, OPC 6yneT nNpenATCTBOBATb POCTY AOXOOQHOCTEN
treasuries, yBennuve o6bemMbl BbiKyrna Oymar ¢ pbiHKa. 3TO NO3BO-
JINT CHU3UTb [OXOAHOCTY 6iXKe K YpOoBHIO B 3,0% rofoBbiX.
CyBepeHHble espoobnuraynm PO

Mocne onepexatoLiero pocta KOTUPOBOK CyBepPEeHHbIX obnurayuin
P® Ha Toprax Buepa 3ctadeTy nepexBaTuin OCTajlbHble pa3Bu-
BatoLwmecs pbiHKK. Npur 3ToM OXOAHOCTb Bbinycka Rus'28 Bbipoc-
naHa 36.n.— no 8,33%, Rus’30 — Ha 2 6.n. — fo 7,91%. Cnpsg mex-
Oy POCCUNCKMMU N amepuKaHckummn 6ymaramun (Rus’30 m UST'10)
pacwmpuncs Ha 2 6.0. - go 476 6.n. Ha ocTtanbHbIX pa3BuBalOLLMX-
CsAl pblHKax Lapwun 6onee BblpaKeHHbIN ONTUMN3M - MHAEKC EMBI+,
oTpaxatowmnn cnpagbl 6ymar EM k UST, cHu3nnca Ha 24 6.n. — go
501 6.n. B3boapwunn nHBeCTOpPOB HOBOCTU 13 KnTas, rge nccnepo-
BaHMe, NpPoBeAeHHOoe Mo BCeEM OTPACIAM KUTAaNCKOW MPOMbILLSIEH-
HOCTW, NMOKa3ano NepBble MPU3HAKN OXKUBJIEHNA SKOHOMUKN. TaK-
e LieHbl Ha HedTb Aep»KaTcs BMJIOTHYIO Yy YPOBHsA $55 3a bapp.,
npu NMpPoGUTUN KOTOPOrO CTOMMOCTb «YEPHOro 30/10Ta» MOXKeT
B3fieTeTb A0 $60 3a 6app. Takum obpasom, B GnvKailluee Bpems
Ha obuwem no3uTUBe MoBbIWATeNIbHOe ABWXeHuWe rocbymar EM
OOJIKHO NMPOAOIIMKUTBCA.

KOpI'IOpaTI/IBHbIe eBpoo6n|/|raL|,v|v|

B cekTope KoprnopaTuBHbIX eBpoobnuraunii 6oKoBol TpeHa npwu
HEBbICOKOM aKTUBHOCTM MHBECTOPOB npogoskaetca. OTcyTcTBME
Topros B JIOHAOHE MO C/lyyal BbIXOAHOrO AHA NULWb YCyryounm
cntyaumto. CerogHA Mbl OXKMAAEeM HEKOTOPOro pocTa akTUBHOCTY,
OfHaKo C fanbHeNWnM TPeHOOM PbIHOK MOKa He onpeaenuncs.
Poccninckmne mHBeCTOpbl TakKe MoKa He npearnpuHUMAleT peLuun-
TeNbHbIX AENCTBUN, HECA YObITKM OT YKpenneHus Kypca pyons.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoctn O®3 n NDF Ha 4/5/2009
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Jlupepbl obopoTa 3a 4/5/2009 (nox-ctb no Close)
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraumnmn pepgepanbHoOro 3anmma

e Ha Toprax B noHefenbHUK aKTUBHOCTb MHBECTOPOB Oblna
Ha cpefHeM ypoBHe — 06bem Topros coctaBumn 280 MiH. py6.
npw pasHoHanpaBneHHOM ABMKEHUW Bymar — Habntoganucb
NMOKYMNKN B KOPOTKOM Bbinycke OM3 25057 npu npogaax B
O®3 25061 NnouTn TaKoW »Ke Atopaunn.

e bonee nonosBuHbl gHeBHOro ob6opoTa MPULINOCL Ha Bbl-
nyck OM3 25064, akTMBHO fopa3meltaemblii MMHGUHOM pa-
Hee. HanomHuMm, 4To Ha npownon Hegene MUHOUH Npu3Han
ayKLUMOHbI No gopasmelteHnio OD3 25064 n 26202 HecocTo-
ABLUVIMUCA, 3as1BMB, YTO Cenyac y MUHUCTEPCTBA HET OCTPOW
HeobXoAMMOCTU B AOPOrMX AeHbrax, u éyaet npofoskeHa
NpakTUKa Jopa3MeLLeHNA Ha pPbiHKe BbIMyCKOB Ha 1-2 mnpa.
pyo.

e Cyasa no utoram ByepawHUx ToproB MMHOGUH HECKoNbKo
V3MeHWN TaKTUKy, Npofasaa 6ymarn OO3 25064 B cTakaHe, B
pe3ynbtate pasmectuB 152 Tbic. 6ymar. Takum obpasom,
MOXXHO OXXMAATb AanbHelLmne MUKPO4OPa3MeLLeHNA JaHHO-
ro Bbinycka.

KopnopatnsHble o6nurayum n PuMOB

e CHUXKeHre CTOMMOCTW AeHer 1 YKpenseHne Kypca Haumo-
HasNIbHOW BantoTbl B MOHeAEeNbHUK CNOCOHBCTBOBANM NpoJosi-
>KEHUIO MOKYMNOK KOPNOPATUBHbIX 0b6nuraymin n obnuraunii
PVMOB. OgHako o6bemMbl TOPros B MepBbili MOCTNPa3HNY-
HbI JeHb OKa3anncb BeCbMa CKPOMHbIMU — B OCHOBHOM pe-
»KMMe 060pOoT cocTaBui MeHee 1 mipg. pyo.

e Kak 1 0Knganochb, 3a cYeT NMpUToKa JIMKBMOAHOCTU CTaBKU
Ha MBK nownwn BHM3 - cTaBka MosPrime Ha 1 geHb Buepa
cHm3mnacb go 9,0% c nuka B NpoOLWy cpefy Ha ypoBHe
11,42% ropoBbix. [Mpogonkatoweeca CHUXeHne 6vBantoT-
HOW KOP3MHbI TaKXe MOoBbIWAET NMpuBneKaTenbHOCTb pybne-
BbIX aKTBOB.

e OfHaKo Ha BUepallHKX Toprax Habnwpanacb KoHconmaa-
LumA No KpruBon MOCKBbI, @ Tak»Ke B HOBOM Bbinycke asnpom
HedTN. BMecTe C TeM Mbl oXKngaem nMpofosKeHUA NoBblLla-
TeNbHOro ABWXKEHUA B AaHHbIX Oymarax.

e [loxoaHOCTb Bbinycka BTB, 06 BnnioTHYy0 Npubnmsmnnach K
11% rofoBbIX — MHBECTOPbI CHOBA OXKMAAIT OT OaHKa wepn-
poro KynoHa nocsie odepTbl 17 niona 2009 r.

e B 6ymarax Il — lll sluenoHoB TakXe HabnoaalTCA NOKYMKU.
OfHaKo MHBecCTopam npuxoamnTca bbiTb 6onee nsbunpaTesnb-
HbIMU — Ha PpoHe onTMM3Ma Ha GOHAOBbLIX PbIHKAxX KpeguT-
HOe KauyecCTBO SMUTEHTOB OCTaNioCb Ha NPEeXXHEeM YPOBHeE.

e Cellyac SMUTEHTbI aKTUBHO NYOGANKYIOT OTYETHOCTD 3a | KB.
2009 r. — 3TO Nepuof akTBHOM $pa3bl Kpr3nMca 1 NoKasaTesnm
OTUETHOCTM ABAAKTCA, MO CyTW, pe3ynbTaTaMy CTpecc-
TecToB AnAa KkomnaHui. Nogsoaa nepsble UTOMM, MOXKHO KOH-
CTAaTUPOBATb, UTO ABCONMIOTHBLIM NAEPOM MO YCTONUMBOCTU
OKa3aJsiCs 3MEeKTPO3HEPreTUYeCcKnin cekTop — bnarogaps rno-
BbiWweHno Tapndos, nubepanunsaumm pbiHKa 3/3 U oONTUMU-
3aUunn n3[epXKeK reHepupyoLlre KOMMaHuM eMOHCTPUPY-
0T pOCT Npubbiiei. HeMHoro xy»e Ha ux ¢oHe CMOTPATCA
MPK mn3-3a nepeoueHKn BantoTHbIX 06A3aTenbcTB. OgHako B
LLeSIOM OHUM TaKKe MoKasanum Heryioxme pesynbTaTbl — POCT
BbIPYUYKM 1 aBOHEHTCKOV 6a3bl BbICOKOCKOPOCTHONO JOCTYrMa
B VIHTepHeT. CTOUT OTMETUTb, YTO KOMMAHUN 13 060UX CeK-
TOPOB MMeIT CTabuibHble MPOrHO3UpPYyEMbIE feHeXHble Mo-
TOKM, YTO TONbKO MOBbIIAET NX KpeauTHOe KayecTBO B YC-
NOBUAX KpU3snca.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Bbinnatbl KyrnoHoB
cpena 6 masa 2009 r.

o Poccus, 25065 219.36
o Poccus, 25066 228.62
o Mpotek OuHaHc, 1 221.90
o bawkopTtocTtaH, 25005 40.00
o Poccus, 25061 621.78
o Poccus, 25062 650.70

yeTepr 7 masa 2009 .

o CUBYP XonguHr, 1 57.59
o COPYC KAMWUTAN, 1 47.87
O TaTrenekom, 4 119.67

nATHMUA 8 maA 2009 r. 121.85

0 TepHa-prHaHCc, 2 89.76
o Eepoctunb, 1 217
o NOK POA-UHBecT, 1 29.92

cy660Ta 9 Mas 2009 T. 13.39

o Tomckas obnactb, 34026 13.39

noHegenbHUK 11 masa 2009 r. 26.25

16.21
10.05

o CTpaTerua-nnsuHr, 2
o WK Crpaterus, 2

BTOPHIK 12 Masi 2009 . 699.69

o CanaBaTHedTeOpPr-cuHTE3, 2 149.58
0 XKO baHk, 2 138.36
0 nplOHMoH, 1 30.86
0 baHk HOK, 1 2.52
o Kb UeHTp-nHBecT, 01 120.33
o CaxapHaa KomnaHnus, 1 139.62
o [lNonecobe, 1 19.95
o CubakagemcTpon, 1 36.15
o N® TpaHcTexCepsuc, 1 39.89
o0 WMBeaHoBckas obnactb, 34001 22.44

cpena 13 mas 2009 . 3555.88

o Poccus, 46017 1596.00
o Natepouka @uHaHc, 1 85.64
o PXA, 6 366.50
o PXA,7 188.25
o benropoackas obnactb, 31001 41.78
o CobuHbaHK, 1 57.46
0 baHk 3eHuT, 3 148.08
0 TexHoHUKOJb-OuHaHc, 1 112.93
o MTNA-OuHaHc, 1 36.15
0 [denapTtameHT GuHaHcoB TBepckoi obnactu, 34001 24.53
o0 PycduHaHc baHk, 3 150.60
o Poccus, 25063 309.20
o Poccus, 28004 438.77
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MoraweHuna n opepTbl

BTOPHUK 5 Mas 2009 r. _ mnpa. pyo.

o Kenpgopunorteka, 2

odepTa 2.50 mnpg. pyo6.

cpepa 6 maa 2009 . _ mnpa. py6.

o ONK-OUHAHC, 1
o MABA, 2
o baHk HOK, 2

odepTa 1.00 mnpa. py6.
odepTa 1.00 mnpa. py6.
odepTa 2.00 mnpg. pyo6.

BTOPHUK 12 mas 2009 r. _ mnpa. py6.

o TaTTenekom, 4
o baHk HOK, 1
o CubakagemcTpon, 1

odepTa 1.50 mnpg. py6.
noraweHune 1.00 mnpa. py6.
norawieHune 0.50 mnpg. pyo6.

cpepa 13 masa 2009 . _ 14.35] mnpa. py6.

o CobuHbaHK, 1

o0 PycduHanc bark, 3

o lpynna Pasrynan, O-3
o Poccus, 28004

rnoratieHue 1.05 mnpg. py6.
roraiieHue 4.00 mnpg. py6.
roraiieHue 0.50 mnpg. py6.
roraiieHue 8.80 mnpg. py6.

yetBepr 14 mas 2009 r. _ MIpA. pyo.

o OuHaHcoBasa komnaHua HY, 1
0 MoHeTka-OuHaHc, 1

odepTa
noraweHmne

1.00 mnpa. py6.
1.00 mnpg. py6.

naTHMUa 15 maa 2009 r. _ MIpA. pyo.

0 XKO bank, 2
0 baHk 3eHur, 3
o TexHoHWKOJb-®uHaHc, 1

odepTa 3.00 mnpg. py6.
odepTa 3.00 mnpg. py6.
odepTa 1.50 mnpg. py6.

rnoHegenbHWK 18 maa 2009 r. _ MIpA. pyo.

o IOrKTrK-8, 1
o MO3K, 1

odepTa
odepTa

3.50 mnpg. py6.
6.00 mnpg. py6.

BTOPHUK 19 mas 2009 . _ MIpA. pyo.

g Cemnlpynn, 1
o TatdoHabaHK, 3

odepTa
noraweHune

1.00 mnpg. py6.
1.50 mnpg. py6.

cpena 20 mas 2009 r. _ MIpA. pyo.

o Cubupckana ArpapHas Ipynna, 1
o CubupbTenekom, 7

roraiieHue 0.40 mnpg. py6.

roraiieHue 2.00 mnpg. py6.

yetBepr 21 mas 2009 r. _ MIpA. pyo.

o AgamaHT-OuHaHc, 2
o Pasrynan-OuxaHc, 4
o AlpoCotos, 1

odepTa 2.00 mnpg. py6.
odepTa 3.00 mnpg. py6.
roraiieHue 0.50 mnpg. py6.

nATHULA 22 maa 2009 . _ mnpa. py6.

o Pann In3unHr OuHaHc, 1
0 Kopnopauus xene3o06eToH, 1

odepTa
odepTa

0.18 mnpga. py6.
1.00 mnpa. py6.

[MnaHmpyembie BbiNyCcKu obnuratimm

yetBepr 7 mada 2009 .

5.00 Mnpa. pyo6.

o OBP-9 (nopa3melleHue)

nATHMUA 22 madA 2009 . 15.00

15.00 mnpg. pyo6.

o MTC 4

3.0 M BbinnaTbl KynoHoBs

05.manm  06.mam  07.man

M odepTbl 1 NOraweHua
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

BTOPHMK 5 masa 2009 .
0O 12:30 BenukobpuTtaHus: IHaeKc AenoBoil akTMBHOCTY B CTPOUTENIbHOM CeKTope 3a anpenb lNporHos - 31.9
O 13:00 EBpo3oHa: iHgekc ueH npoussogutenen (PPI) 3a mapt MporHos - -0.5% m/m, -2.9% r/r
0O 18:00 CLUA: iHpeKc 4enoBom akTUBHOCTYM B CEKTOpe yCnyr 3a anpenb MNporHos - 42.0
0O 18:00 CLUA: IHpeKc HOBbIX 3aKa30B B HEMPOU3BOACTBEHHON chepe ISM 3a anpenb
0O 18:00 CLUA: Boictynnenue rnasbl OPC b.bepHaHke B KoHrpecce ¢ 0T4eTOM N0 SKOHOMUKe
O CLA: Haekcbl npofak B PO3HMYHbIX CETAX
o CLUA: Tnasa OPB CaH-OpaHumncko [x.MenneH BbicTynUT Ha TeMy KPeAMTHOTO KpU3mca 1 peLeccum

cpepa 6 masa 2009 .

BenukobpuTtaHus: VIHgekc foBepus noTpebutenel 3a anpenb MporHos - 43

10:00 N'epmaHusa: Po3HMYHbIE Npofaxu 3a MapT

11:55 FepmaHmna: Inaekc AenoBo akTUBHOCTY B CEKTOPE YCyr 3a anpenb

12:00 EBpo30oHa: IHaeKc AenoBow akTBHOCTM B CeKTOpe ycnyr 3a anpesnb [1porHos - 43.1

12:30 BenukobputaHua: IHgekc aenoBoi akTBHOCTIN B CEKTOpe YChyr 3a anpenb [MporHos - 46.3
13:00 BenukobputaHus: PO3HUYHbIE NpOAaxkn 3a MapT

13:00 EBpo3oHa: Po3HnuHble npogawu 3a mapt MNporHos - 0.1% m/m, -2.6% r/r

15:00 CLUA: HpeKkc pedurHaHcnpoBaHus Accoumaumm nnoTteyHblix 6aHkos (MBA) 3a 25 anpensa — 1 mas
16:15 CLUA: 3meHeHue yncna 3aHATbIX B YacTHOM cekTope oT ADP 3a anpenb MNporHos - -645 Tbic.
18:30 CLUA: 3anacbl HedTn 1 HedTENPOOYKTOB 3a Hepento Ao 1 Mas

yetsepr 7 masa 2009 .

AnoHunA: IHgeKc AenoBon akTUBHOCTY B CEKTOPE YCIyr 3a anpesb

14:00 NepmaHma: MNpomblwneHHble 3aKasbl 3a MapT MNporHos - -1.0% m/m, -35.8% r/r

15:00 BenukobputaHus: PewweHne no npoueHTHoN ctaBke baHka AHrnmy MporHos - 0.50%

15:45 EBpo3oHa: PelueHne no npoueHTHOM cTaBke ELLB. MNMporHo3s - 1.0%

16:30 EBpo30oHa: MNpecc-koHpepeHuma rnasbl ELIE X.-K.Tpuwe

16:30 CLLUA: KonnuecTtBo 3as8BOK Ha nocobue no 6e3paboTuue 3a Hegento fo 25 anpens MporHos - 635 Tbic.
17:30 CLUA: BoictynneHue rnasbl OPC b.bepHaHKe no Bonpocy GrHaHCOBOro perynnpoBaHus

CLUA: MoTpebutenbckoe KpeamToBaHme 3a MapT

0O CLWA: MNMpogaxmn B pO3HNYHbIX CETAX

nATHMUA 8 maa 2009 r.

10:00 N'epmaHma: Canbgo Toproeoro 6anaHca

12:30 BenukobputaHua: IHgekc npon3BoAcCcTBEHHbIX LIeH Ha BXOAe 3a anpesib MporHos - 0.8% m/m, -3.5% r/r
12:30 BenukobputaHua: IHgekc npon3BoACTBEHHbIX LieH Ha BbIXOAe 3a anpesb MporHos - 0.2% m/m, 0.7% r/r
14:00 NepmaHma: MNpomblwneHHoOe NPOn3BOACTBO 3a anpesb [porHos - -1.3% m/m, -21.1% r/r

16:30 CLLIA: YpoBeHb 6e3paboTuLbl 3a anpesb MNporHos - 8.9%

16:30 CLUA: KonnuectBo HOBbIX paboumx MECT BHE CeSIbCKOro X03AMCTBa 3a anpesib [porHos - -620 TbiC.
16:30 CLUA: CpegHss NpofomknTenbHOCTb paboyelt Hegenm 3a anpenb MNporHos - 33.2

18:00 CLLUA: OnToBble 3anachl 3a anpenb MNporHos - -1.0%

O0OO0OO0Oo0oaoao O0OO0OO0ODo0OoOoooaogao

O0OO0OO0Oo0oaoao

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru






