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OcHoBHble Toprn PMc

[laHoOpama

KpaTtknin 0630p oonroBbix pbiIHKOB
MaTHuua 5 roHa 2009 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 4mon  3mmax  3mmin  12vmax 12mmin
UST'10, % 3.71 3.74 2.54 4.27 2.08
Rus'30, % 7.55 9.90 720 12.55 5.46
013'46018,% 11.21 1512 9.87 15.12 6.82
Libor $ 3M,% 0.63 133 0.63 4.82 0.63
Euribor 3M,% 1.26 1.76 1.24 5.39 1.24
Mibor 3M,% 1225 2233 1225 30.88 6.14
EUR/USD 1417 1429 1254 1593 1.245
USD/RUR 3085 3590 3055 3634 23.14

MupoBble pbiHKU obnuraummn

Kak n oxXupanocb, AONTOCPOYHOro pocTa treasuries He
npov30oLWo — ONTUMN3M ObICTPO BEPHYNCA Ha pOHOOBbIE
naowaaKky, N Nokyrnka 6e3pncKoBbIX aKTUBOB CTasla He-
NHTepecHa NHBeCTOopaM. CMm. c1p. 3

CyBepeHHble obnuraumm PO

HecmoTpa Ha BoccTaHOBNeHMEe HedTAHbIX LeH 0 Npex-
HUX peKopAHbIX ypoBHen 2009 r., MHBECTOPbl He Mnpo-
ABWIN OOMKHOTO MHTepeca K cyBepeHHomy gonry PO, B
pe3ynbrtaTe 4yero KOTUPOBKM POCCUNCKUX eBPOOOHAOB
YLUAW HUXKE HOMUHana. CMm. cTp. 3

KopnopaTtuBHbie pyb6nesbie o6amrayumn
HecmoTpAa Ha ouepenHoOe CHWKEeHVe KIIloYeBbIX Mpo-
LLleHTHbIX cTaBoK baHkom Poccumn Ha 50 6.n. — go 11,5%,
OYpPHOro pocTa Ha pblHKe KOPMNOPaTUBHbIX obnurauni n
obnuraunin PMIMOB He nocnepoBano: Hanbonee Toprye-
Mble Bymarm npogoSiKUAN KOHCONMMAMPOBATbCA BONM3N
OOCTUTHYTbIX YPOBHEN. Cm.cTp. 4

HoBOCTM 1 KOMMeHTapuu

CeBepo-3anagHbiri Tenekom no MCOO B 2008 r. cokpa-
TUA YNCTYIO NpUbbIIb NoYTK B 4 pasa - Ao 2,56 mnpg. py6.
Bblpyuka Bblpocna Ha 3,9% - go 25,18 mnpa. py6.

CMm. cTp. 2
KaneHgapb cob6biTuin cerogHs
CLUA: YpoBeHb 6e3paboTuLbl 3a Mali. CM.cTp. 6
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -9.5% 8.7% -18.2%
NPOLLSIOro roga) (IkB.2009r.) (I kB. 2008r.)
NHbnauma (nHaekc 6.8% 7.7% -0.9%
NoTPeOUTENbCKIMX LiEH) (5 mec. 2009r.) (5 mec. 2008r.)
[NeHexHan 6a3a 4483.5 4298.8 184.7
(mnpg. py6.) (01.05.2009) (01.04.2009)
MesxgyHapoaHble pe3epBbl 404.2 383.9 20.3
(S, mnpa.) (01.06.2009) (01.05.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 406.7 399.3 7.4
Neno3unTbl 6aHKoB B LI *) 516.9 511.6 53
Canbgo onepauuin LI PO *) 88.3 119.9 -31.6
*) B Mnpg. py6. Ha paty  (05.06.2009) (04.06.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncrtema

CraBka peduHaHcupoBaHua LB c 5 nioHa 2009 r. cHu-
»KaeTcA Ha 0,5 NpoLeHTHOro NyHKTa 1 6yaeT ycTaHoBIe-
Ha B pa3mepe 11,5% rogosblx, coobuwaet Lb. Takxke
CHIMXEHbl OCTaJlbHblE KIloYeBble CTaBKY, B T.4. CTaBKU NO
onepaumam npefocTtaBneHna NNKBUAHOCTU, NpPOBOAU-
MbIM Ha ayKLJMOHHOW OCHOBE

baHk Poccun yxxe Tpeturi pa3 rnoHuXXaeT CBOU KITto4YeBble
CTaBKU C ITPOMEXXYTKOM B 3 Hegenu. Eciv nH@Aayna v 8
UIOHE OYAET MOKa3bIBaTh 3aMEL/IEHNE (CKOPEE BCEro, TaK
u 6YJeT), TO OYEPEJHOE CHUKEHMUE CTaBKM 40 11% MOX-
HO OXXU1Aath B KOHLI€ UIOHA.

baHk Poccun He ncknovaeT mecayHonm aednaymm B oT-
nenbHble mecsubl 2009 r., cooOwwn nepBbii 3amMecTu-
Tenb npepcepatensa LUb PO A. Yniokaes. LIb Takxe He uc-
KITIOYaeT CHWKEHUA nporHosa no uHoénAaumm B PO 3a
2009 r. meHee 12%.

O6bem MexAyHapofHbix pe3epBoB PO Ha 1 wuioHA
2009 r. coctaBun $404,17 mnpg. MNo cpaBHeHUIO C NoKa-
3ateniem Ha 1 anBapa 2009 r. pe3epBbl CHU3WIUCbL Ha
5,36%, nnu Ha $22,91 mnpa. Mo cpaBHeHuto ¢ 1 Mas C.T.
MeXxAyHapoHble pe3epBbl BbIPOCN Ha $20 mnpa.
YKperuieHue Kypca HayuMoHaIbHOV BaslloOThl U PacTylyme
L{eHbl Ha HEPTL CIIOCOOCTBYIOT BOCCTaHOBICHMIO OOBEMA
3BP PQ.

baHk Poccuu moxeT B nepcnektuse gudbdepeHUmnpo-
BaHHO MOBbLICUTb HOPMaTKBbl 0Osi3aTeNbHbIX Pe3epBOB
Ons 6aHKOB, B YaCTHOCTU - MO CpPeACcTBaM Hepe3VAEeHTOB
M cpencTBam B MHOCTPAHHOW BastoTe.

HoBocTu pbiHKa obnuraunmn

Meuen nnaHupyet B utone 2009 r. HauaTb pasmelleHue |
TpaHwa obnuraunm Ha 5 mnpa. py6. ana ¢prHaHcMpoBa-
HUA CTPOMUTENbCTBA NOABE3LHOrO NYTU K DNbMMHCKOMY
MeCTOPOXKAEHMIO (BCEro Ha 3TN Lenn MiaHnpyeTca Bbl-
nycTuTb obnurauunii Ha 45 mnpga. pyo.).

Mul-®OuHaHc gonyctun TexgedonT no BbiniaTe KyrnoH-
HOro [oxofa W MOralleHMio HOMWHaNbHOW CTOMMOCTU
obnuraunni cepun 01. O6waa cymma Bbinnat no 10 Ky-
NoHHOMY foxoay coctasnseT 39,140 mnH. py6., no nora-
LIeHMIo HOMUHana - 1 mnpg. py6.

banTnHBecT6aHK NMnaHUpyeT pasmecTUTb obnuraumm 2
cepumn Ha cymmy 1,5 mnpga. py6. baHk nnaHvpyeT pasmec-
TUTb 6ymaru B aBrycte 2009 r. Cpok ob6palueHusa 6ymar
COCTaBUT 5 neT, npegnonaraetca rogosasa odpepTa.

baHk Poccun pasmectun OBP-9 Ha cymmy 200,01 mnH.
py6., cTaBKa oTceueHus - 8,5% rogoBblX.

BTB-JInsnHr ®unHaHC HauHeT 16 nioHA 2009 r. pa3melye-
Hne obnuraunm cepum 03 n cepun 04 obWUM 06 BEMOM
10 mnpg. pyo.

MuHduH PO 10 umioHA 2009 r. npoBefeT ayKUUOH MO
pa3meLlleHuto Bbinycka OM3 25064 Ha 8 mnpa. py6b.
AKYTCKSHEpPro BTOPUYHO pasmecTusio obnmrauum cepmm
02 Ha 600 MnH. py6. Obnuraumn pasmelleHbl N0 HOMU-
HaNIbHOM CTOMMOCTWU, CTaBKa KyrnoHa - 17% rogoBbix.

Kamckaa gonuHa B pamMKkax pecTpyKTypusaumm obnura-
UM 3 cepun BbinyckaeT 6ymaru 5 cepun Ha 450 mMiH. pyo.
3onoTto Cenurpgapa: ctaBka 1 KynoHa no obnuraymam 3
cepuu onpepeneHa B pasmepe 16,5% rogoBbix.
MuHnauta-OuHaHc obbABunia rpaduk Bbikyna obnura-
umin cepum 01 B pamKax pecTpykTypmsaumm gosra.

HoBocTn asmuteHTOB

CeBepo-3anagHbin Tenekom no MCO®O B 2008 r. cokpa-
TUN YNCTYIO NPUOBINbL NOYTU B 4 pasa - fo 2,56 mnpga. py6.
Bbipyuka Bbipocna Ha 3,9% - go 25,18 mnpga. py6. lNokasa-
Tenb EBITDA coctaBun 9,61 mnpg. py6., uto B 2 pasa
MeHblle no cpaBHeHuto ¢ 2007 r. lNokasatenb EBITDA
margin B OT4YeTHbIN nepuofd coctasun 38,2% npoTuB
76,9% rogom paHee.

HeraruBHoe n3mMeHeHne rokasareseri OObACHAETCA po-
gaxevi C3T B 2007 r. 15% akymvi TenekomuHBeCTa (ripu-
Obl/Ib OT chesiku cocrasunia 9,6 mapy. pyeo.). lpu ouniyeH-
HbIX 10Ka3aresiax poct EBITDA B 2008 r. cocraBui 6,4%, a
CHUXKEHMNE YNCTOU ripubbiiu cocrasuno 82%. lNpu 3tom
rnokazaresib ynucroivi 4osir/EBITDA ysenmyansica ¢ 1, 15x — go
1,61x.

Cesepo-3anagHoii Tenekom B 2009 r. ona nogaeprkaHus
1 MOBbILWEHVA YPOBHA TeKyLen NMKBUAHOCTY MiaHnpyeT
npueneYb cpeHecpoYHble KpeauTHble NMHuUM CoepbaHka
P® Ha obuwyto cymmy 1,54 mnpa. py6.

MupaTopr: lasnpombaHK npefocTaBui  arponpPoMbiL-
neHHoMy xonanHry 500 miH. py6. cpokom Ha 180 gHel B
paMkax ycTaHOBfeHHoro numunTa B 1,6 mnpg. pyo.

X5 Retail Group nnaHupyeT cnvaHWe U NornoleHne B
npegenax P® n YKpauviHbl, coo6WMA rMaBHbI WUCMOSHU-
TenbHbI aupekTop JI. Xacuc. Mo ero cnosam, AnAa 3Tux
Lener KoMNaHuA He UCKIIoYaeT BbiNMYCK JOMONMHUTENbHbIX
akumn. J1.Xacmnc yTouyHun, Yto KansaTpaTbl KOMMaHUK, 3a-
nnaHnpoBaHble Ha 2009 r. B pa3mepe 14 mnpa. py6., moryT
OKa3aTbCsA HeJoCcTaTouHbIMU Ans caenok M&A.

B yc1oBuax CHUXEHNA CTOUMOCTY TOProBOY HELBUXKUMO-
CTU U BBICOKUX PUCKaX PEPUHAHCUPOBAHUA PErOHATb-
HBIX pUTETIEPOB X5 rmeeT XopoLLyto BO3MOXHOCTb 1pu-
obpereHus 6U3Heca KOHKYPEHTOB C MUHVUMAIbHBIMU 3a-
TPaTamMy 3a CYeT OOMeEeHa Ha COOCTBEHHbIE aKLMM [OIM0/T-
HUTE/IbHOIO BbIMYCKA.

BTBb B AHBape-mae 2009 r. no PCBY nonyuun y6bITOK B
pasmepe 24,2 mnapg. py6. npoTtus npubsinn 8 11,11 mnpa.
py6. ronom paHee. baHK 06bACHAET COKpaLLeHne YNCTOro
ybbITKa B Mae C.I. yBefinyeHrnem Joxoa0B 6aHKa OT OCHOB-
HoW peAtenbHocTU. Mpnbbinb BTB B Mae T.r. coctasuna 1,7
Mnpa. pyo.

C6bepbaHk PO® B Oyaywem HamepeH npopatb 35-
NMPOLUEHTHbIN NakeT akumii Opel, KOTOPbIA OH MONYYnT B
pamkax cgenku ¢ General Motors n Magna, 3aasun npeg-
cepaTenb npaBneHus 6anHka I. Mped.

TpaHcaspo B mae 2009 r. yBenuuuia o6beM nepeBo3oK
rnaccaxmpoB Ha 3% no cpaBHeHMto ¢ maem 2008 T.

POCT KOMYecTBa nepeBE3eHHbIX 1acCaXupoB 06y c/10B-
J1IeH YCUIIEHUEM aKTUBHOCTU KOMIIaHUY Ha BHYTPEHHEM
pbiHKe. Ecim B 2008 r. 4OJIA BHYTPEHHUX pericoB TpaHca-
3po cocrasriana 13%, To cevivac oHa Bbipocia go 22%.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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UHpukaTtop 4umoH  3-Mec  3-Mec 12-mec 12-mec
MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 0.96 1.03 0.80 3.04 0.65
UST'5 Ytm, % 2.59 2.59 1.57 3.76 1.26
UST'10 Ytm, % 3.71 3.74 2.54 4.27 2.08
Rus'30 7.55 9.90 720  12.55 5.46
cnpsa K UST'10  383.60 704.30 368.90 919.00 126.40
Rus'28 Ytm, % 8.04 10.16 7.80 11.46 5.92
cnp3a K UST'10 432,60 730.00 424.40 904.80 167.90

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10
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OuHamunka cnpspa Rus'28 n Rus'30, 6.n.
0 0
noH-08  aBr-08  okT-08  pek-08  ¢e-09 anp-09  umoH-09
JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
VIMP-9 | -689.1
TMK-9 | -78.4
VIMP-16 -36.3
Megafon-9 234
Gazprom-14 -16.8
Gazprom-16 -16.2
Evraz-9 -10.2
NorNickel-9 -9.6
VIMP-18 12.7
Rolf-10 39.9
-60 -40 -20 0 20 40 60

M3meHeHne foX-CTU B 6a3mUCHbIX NyHKTax (6.n.) 3a 4/6/2009

O6nurauumn KasHavencrtea CLUA

Kak n oxknpganocb, LONrOCPOYHOro pocTa treasuries He NPoun3oLL-
10 — ONTMMU3M ObICTPO BepHYNcA Ha GOHAOBbIE NOWaAKN, U No-
Kyrnka 6e3punCKOBbIX aKTMBOB CTasla HeMHTepecHa MHBECTOpaM.
Kpome Toro, pactyuime LeHbl Ha SHEProHoOCUTENN U MeTasslbl yBe-
NMYMBaIOT OMaceHua Mo noBofdy pocTa MHPNAUUK, YTO TONKaeT
[OXOOHOCTM Ka3Hauyelcknx bymar Beepx. [1o0 ntoram Topros B YeT-
Bepr goxopaHoctb UST'10 yBenunumnacb Ha 17 6.n. - go 3,71%,
UST’30 — Ha 13 6.n. — o 4,58% ropoBbix. ANNETUT K PUCKY VHBe-
ctopam Obin BO3BpalleH HerIoXuMm AaHHbiMU MUHUCTEPCTBA
Tpyaa CLUA, a Takxke onTuMncTUUYHbIMK NporHo3amu RBC Capital n
Goldman Sachs. Tak, uncno 3asiBOK Ha MoJslydeHne nocobuin no
6e3paboTuue B CLUA 3a npoLunyto Hegento CHU3UIOCh Ha 4 TbIC. —
[o 621 Tbic. MegneHHoOe, HO BCe-TaKM COKpalleHmne 3asBOK roBo-
pUT O NpPOXOXAeHUU ocTporo nuka peueccun B CLUA. Mpu 3TOM
npon3BoAUTENbHOCTb TpyAa B | KB. pe3ko Bblpocna Ha 1,6%, uto
roBOpuUT 06 onepexeHnn COKpPaLLeHNA LTAaTOB CHUMEHWA NPou3-
BogacTBa. OAHAKO ropasfo 6osee BaxkHasi MaKpoOCTaTUCTMKA bygeT
onybnKoBaHa cerofHA - KOMMYEeCTBO HOBbIX pPaboumx MecT BHe
c/x 3a Man n ypoBeHb 6e3paboTuubl 3a Mai. HeoxngaHHo nosu-
TUBHBIMW OKa3anucb Ans pbiHKa n otyeT RBC Capital, B KoTopom
coenaH BbIBOA, O 3aBepLleHMW Kpulnca U HepooueHKon Gymar
6aHKOBCKOro cektopa, a Goldman Sachs nosbicun NpPorHo3 ueH
Ha HedTb Ao $85 3a 6Gappesnb K KoHUy 2009 r. Ha ¢oHe coKkpalye-
HUA JO6bIUN 1 OXKMOAHWA BOCCTAHOB/EHUA crnpoca. BmecTe ¢ Tewm,
noka pocta notpebneHna HebTU 1 MeTanIoB B MUPOBOM SKOHO-
MUKe He HabnogaeTca (3a ncknoyeHnem Kntas, Kotopblii cosgaet
cTpaTernyeckmin 3anac No OTHOCUTENIbHO HEBbICOKMM TeKyLMM
LeHaM), a PoCT UeH B 6onbluel cTeneHn onpeaeneH ABUXKeHVEM
KanuTtana Ha ¢oHe BbICOKOWN NNKBUAHOCTU GMHAHCOBOrO CEKTOpaA.
Kpome Toro, ansa CLUA, Kak OCHOBHOrO mnoTpebuTtena «4epHoro
30/10Ta», POCT LieH NULWb yBennuymBaeT MHONALMOHHOE AaBeHne
Ha 1 6e3 Toro cnabyi 3KOHOMUKY. BKyne c KonmyecTBeHHbIMU
MeToJaMN CMATYEHUA AEeHEeXHO-KPeAUTHOM MOMUTUKMA POCT WUH-
dnAUNM MOXKET MMEeTb XOTb M OTNIOMEHHbI, HO JOCTaTOYHO 60-
ne3HeHHbIn 3dpdekT ana skoHommkn CLUA. OTn pakTopbl npogon-
»KaloT OKa3bIBaTb 3HaUYUTENbHOE faBfieHne Ha KoTupoBky UST.
CyBepeHHble eBpoobnurauynm PO

HecmoTpAa Ha BoccTaHOBReHMe HedTAHbIX LeH OO0 MpeXHux pe-
KopAHbIX ypoBHen 2009 r., MHBECTOPbl HEe MPOABUAN [OSIXKHOIO
MHTepeca K cyBepeHHomy gonry PO, B pe3ynbtaTe yero KOTUpOB-
KN POCCUINCKMX €BPOOOHAOB YU HUXKE HOMUHana. B pesynbtaTe
Nno UToram yeTBepra JOXOAHOCTb BbiNycka Rus'28 yBennumnacb Ha
4 6.n. — 0o 8,04%, Rus'30 — Ha 6 6.n. — 8o 7,59%. Cnpag mexnay poc-
CUNCKNMU 1 amepuKaHckumn 6ymaramm (Rus’30 n UST'10) Ha ¢o-
He ornepexatllero pocra treasuries cysunica Ha 11 6.n. - go 384
6.n. CyXeHve cnp3foB Habnoaanocb M Mo OCTasbHbIM Gymaram
pa3BuBaOLWMXCA CTPaH — CBOAHbIN nHaekc EMBI+ cHM3unca Ha 29
6.n. — go 414 6.n. Mbl oXXngaem, UtTo B 6GNMKaliliee BpemMmst KOTU-
poBkK Rus’30 octaHyTcA B6MM3M HOMMHaNa — BbICOKME LiEeHbl Ha
HebTb OyayT noaaepxuBatb KOTUPOBKM OGymaru, npm 3Tom 6e3
BOCCTAHOBJIEHVA pPeasibHOro CEKTOpa 3KOHOMUKW [arnbHenllee
CHUP>KeHMe JOXOAHOCTel rocbymar Mbl cCUMTaeM HeornpaBAaHHbIM.
KOpI'IOpaTI/IBHbIe eBpoo6nv|rau,v|v|

CueHapuii TOpProB B CEKTOPE KOPMOpaTUBHbBIX eBpoobnuraunii B
yeTBepr NpakTU4Yeckn He OTAMYancCA OT APYrMX OHEWN TeKyllewn
Hefenn — MpU HEBbICOKOW aKTMBHOCTU MHBECTOPOB OCHOBHOW
MHTepec OblN CKOHLUEHTPUPOBaH B AJIMHHbIX BblMyCKax eBpPOOOH-
[OB, HauuHaA ¢ 2016 r., rae 4oXoAHOCTb bymar gocturaet 11% -
12% ropoBbix. CerogHA oXugatTca NogpoObHOCTN NO HOBOMY 5-
netHMmy BbinNycky RussAgrBank. MNpn opreHTnpoBoUYHOM NnpemMnn
B 70 — 100 6.N. K pbIHKY Mbl OX1aeM 3HaUNTeNbHOW Nepenoanunc-
Ke Mo BbIMYCKY.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Py6nesble obnuraunm

Kpusble goxogHoctn O®3 n NDF Ha 4/6/2009
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i3meHeHune ueHbl 3a 4/6/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nurauumn ¢epgepanbHOro 3amma

e Ha Ttoprax B cektope O®3 B ueTBEepr BHOBb He 06OLL-
nocb 6e3 yyactna MuHuctepctesa prHaHcos PO, KoTopblit
npojan B pPblHOK 1,4 MIH. Gymar pa3mMeLlaemMoro Bbinycka
O®3 25063, BOXOAHOCTb KOTOPOro 3a AeHb CHM3WNACb Ha
56.n.— o 11,72% ronosbIX.

e B O3 25064, kotopbi gnviHHee OO®3 25063 Ha 3 meca-
La, HanpoTuB, Npeobnagany NpPoJaknu — JOXOAHOCTb Bbl-
nycka ysenuumnacb go 11,95% rogosbix. NMpuynHON CHU-
>KEHUA KOTUPOBOK CTano obbaAsrneHne MUHOUHOM ayk-
LMOHa No pa3smMelyeHunio Bbinycka OM3 25064 Ha 8 mnpa.
py6. 10 ntoHsA.

e YunTbiBasa MpPaKTUKY YKe MPOBeAEeHHbIX pa3MeLleHUn,
BpAA M MUHOWH NpeanoXuTt cywecTBEHHYO NpemMuio, B
CBA3U C UeM 06BbEM pa3meLleHNs, BePOATHO, He NMPeBbICUT
1 -2 mnpga. pyo.

KopnopaTtuBHbie obnurauum n PnuMOB

e HecmoTpA Ha ouepefHOe CHWPKEHWE KIoYeBbIX Mpo-
LleHTHbIX cTaBOK baHkom Poccum Ha 50 6.n. — go 11,5%,
OYpPHOro pocCTa Ha PblHKE KOPMNOPaTVBHbIX 0bnuraumin v
obnuraymn PMMOB He nocnepoBano: Hanbonee Toprye-
Mble Oymary MpPoOAOMKUIN KOHCONMANPOBATbCA BONM3NU
OOCTUTHYTbIX YPOBHEN.

e B uenom, nrpoku oxuvganm CHuXeHme CTaBoK, BONpPOC
6bln1, NO CyTW, B HECKONbKNX Hepenax. Noka gaHHble fen-
ctBuA LB oka3biBaloT MO3UTUBHOE BO3[ENCTBME Ha pPbl-
HOK — JIMKBUOHOCTb YBENMYMBAETCA, CTAaBKM Ha OeHe-
HOM PbIHKe 3aMeTHO CHUKatoTcA. OgHaKo HacToALlen no-
6epon LIb 6yaeT CHUXeHMe CTOMMOCTU 3aeMHbIX pecyp-
COB ANA peanbHOro CEKTOPa, Yero, K COXKaneHuto, noka He
npouicxogut. Takke 3QPeKT OT CHUXKEHUA CTaBKU pedu-
HaHCMPOBAHMVA B 3aMETHOWN CTEeNEeHU HUBENUPYETCA exe-
MecAYHbIM nosblweHnem ®OP Ha 0,5 n.n.

e [locne 3HaunTenbHoro pocrta 6ymar | swenoHa vHBe-
CTOpbl MepekniouunmM BHUMaHMe Ha Il 1 KauyecTBEHHbIN
Il swenoH.

e Ha ¢poHe aKTUBHOro pocTa POCCUICKOro pbiHKa o6nu-
raymm B nocsiegHvie Bpems U NOCefytolen ero KOHCo-
nnaaummn, OCOGEHHbIN WHTepec NpPeacTaBnAloT HOBble
Bbinyckn |-ll swenoHoB, npeanaraowWmnx Henaoxme npe-
MUK K BTOPUUKE.

e bavxanwurmMmm yxe OOBABNEHHbIMU pPa3MeLLeHMNAMMN
6yayT Bbinycku PXI, 16 Ha 15 mnpa. py6. (15 nioHA) n
BTB-JInsvHr OuHaHc, KoTopbii HauHeT 16 utoHAa 2009 r.
pa3smelleHvie obnuraunin cepumn 03 u cepun 04 obWM
obbemom 10 mnpg. pyb. Kpome TOro, Ha MIOHb TakXe 3a-
naaHnpoBaHbl Bbinyckn asnpoma n MKC 5.

e [lOKa BHELWHAA KOHbBIOHKTYpa CrnocobcTByeT npopon-
MKEHUMI0 pasin Ha POCCUNCKUX pbiHKax. OgHaKo, yuuTbl-
Basg MaKPOSKOHOMUYECKYD HeCcTabunbHOCTb U 3Hauu-
TeNlbHOe MPUCYTCTBUE CNEKYNIATMBHOW COCTaBMAlOLWEN B
TeKyLleM pOoCTe BHELHUX PbIHKOB, MOKYMNaTb POCCUNCKME
obnuraumm Ha TeKyLWUuX YPOBHAX HY»KHO C OCTOPOXHO-
CTblO.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

nATHMUA 5 ntoHsa 2009 r.

o Hetckuii mup - LenTp, 1 48.47 MJTH. py6.
o Yysawws, 31005 39.36  mnH. pyb6.
o OM3,6 81.78  mnH. py6.

cy660Ta 6 ntoHsA 2009 . 59.84
O Maprta-OuHaHc, 2 59.84  wmnH. pyb6.

BOCKpeceHbe 7 noHa 2009 . 285.15
o CatypH, 3 285.15 MJTH. py6.

nATHMUA 5 ntoHa 2009 r. 42.83

o OCMO KanuTan, 1 2543  mnH. py6.

o PUATO, 1 1740  mnH. py6.

BTOPHIK 9 MioHA 2009 T. 1819.78

o Hoopoccuiick, 34001 9.72 MJTH. py6.
o HytpunsectxonawuHr, 01 3290  mnH. py6.
o BonraTenekom, 4 59.76 MJTH. py6.
o Anbkop 1 Ko (J1'91yanb), 1 7143 mnH. py6.
o O3HA-OuHaHc, 1 26.18 MJTH. py6.
o baHk 3eHuT, 5 249.30 MJTH. py6.
o PoccenbxosbaHk, 5 673.20  mAH. py6.
o PanddanseHbank, 4 673.20  mnH. py6.
o Yysaluns, 34007 24.08  mnH. pyo6.

cpena 10 uiors 2009 T. 3599.64

o Poccus, 46018 2818.27 MJTH. py6.
o 07K, 4 62.35 MJTH. py6.
o EBPP, 3 405.23 MJIH. py6.
o Petan, 1 7479  mnH. pyb6.
o Xonguhr Kanutan, 1 26.18 MJTH. py6.
o JleHnHrpaackasa obnactb, 26001 55.89 MJTH. py6.
O OneKkTpoHuKa, AKB, 2 16.21 MJTH. py6.
o WMAXC Pecnybnuku Xakacus, 1 10.42 MJTH. py6.
o MYPB-OuHaHC, 1 38.95 MJTH. py6.
o Jlvneukas obnactb, 34006 67.17 MJTH. py6.
o MarapaH, 34001 24.20 MJTH. py6.

[MnaHmpyemblie BbiNyCcKu obnuratimm

BTOPHUK 9 nioHA 2009 T.

o AnTeyHas ceTb 36.6, 2 2.00 mnpg. pyo6.

o O3 25064 (qopasmelleHue) 8.00 mnpg. py6.

noHepenbHUK 15 nioHA 2009 r. 115.00

o OBP-9 (nopasmelyeHue) 100.00 mnpg. pyo6.
o PXL, 16 15.00 mnpg. py6.

BTOPHUK 16 nioHA 2009 r. m

o BTB-JlusnHr OuHaHc, 3 5.00 mnpga. py6.

o BTB-JInsuHr OuHaHc, 4 5.00 mnpga. py6.

MoraweHuna n opepTbl

NATHULA 5 nioHs 2009 T. _ mnpa. py6.

o lpynna Yepknzoso, 1 Odepra 2.00 mnpg. pyo6.
0 MeTtanncepBuc-prHaHc, 1 Odepra 1.50 mnpg. py6.
o AlK Apkaga, 4 Odepra 1.50 mnpg. py6.

noHepgesibHUK 8 noHA 2009 . _ mnpa. py6.

o KMB-baHk, 2 Odepra 3.40 mnpg. pyo6.

BTOPHUK 9 nioHA 2009 r. _ mnpa. py6.

o BT6 24,3 Odepra 6.00 mnpg. py6.
o HyTtpuHsecTxonauHr, 01 Morawexune 1.20 mnpg. py6.

cpepa 10 utoHa 2009 r. _ mnpa. py6.

o Kb LeHTp-mHBecT, 01 Odepra 1.50 mnpg. py6.
o Trk-4,1 OdepTa 5.00 mnpga. pyo6.
o TatdoHpbaHkK, 4 Odepra 1.50 mnpg. py6.

yetBepr 11 noHs 2009 . _ MIpA. pyo.

o0 MaxeeB OuHaHc, 1 Odepra 0.60 mnpg. py6.
o KengopwvnoTeka, 1 Odepra 1.50 mnpg. py6.
O Bonrorpagckasa o6nactb, 26001 MoraweHne 0.60 mnpg. py6.

nATHULUA 12 nioHa 2009 r. _ MIpA. pyo.

o Wukom-Naga, 3 OdepTa 2.00 mnpg. py6.
MoraweHue 3.00 mnpga. py6.

noHegenbHUK 15 nioHa 2009 r. _ 103.7] mnpg. pyo6.

o Yrnemet-Tpenguir(Meuen), 1

o METAP OuHaHc, 1 Odepra 0.5 mnpa. pyo6.
o Macrtep-baHk, 3 Odepra 1.2 mnpg. py6.
o TOAM-®uHaHcbl, 01 Odepra 2.0 mnpa. pyo.
o baHk Poccuu, 4-08-21BR0O-8 Morawexue  100.0 mnpg. pyo6.

BTOPHUK 16 utoHA 2009 r. _ MIpA. pyo.

o EBpokommepu, 2 Odepra 3.00 mnpga. py6.
o HOMOC-BAHK, 7 MoraweHue 3.00 mnpga. py6.
o Hatyp MNpoaykr - NHeecT, 2 MoraweHne 1.00 mnpg. py6.

cpena 17 nioHa 2009 T. _ MIpA. pyo.

o Y3MC, 1 Odepra 1.50 mnpg. py6.
o Cb baHk, 2 Odepra 1.00 mnpg. py6.
o An® - Mepguallpecca - duHaHc, 1 TMoraweHue 1.50 mnpg. py6.

M Boinnatbl KynoHos M odepTbl v noraweHns g

O N DO =

06.110H 07.10H 08.10H 09.110H 10.nt0H

05.110H
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'pSB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

nATHMUA 5 nioHA 2009 r.

12:30 BenukobputaHus: IHgeKC Npon3BOACTBEHHDBIX LIEH HA BXOAe 3a Mall

12:30 BenukobputaHus: IHgeKC Npon3BOACTBEHHDbIX LIEH HA BbIXOAe 3a Mal

16:30 CLUA: KonnuectBo HOBbIX paboumx MeCT BHE Ce/IbCKOro X03AiCcTBa 3a Maw MporHo3: -550TbIC.
16:30 CLLIA: YpoBeHb 6e3paboTuLbl 3a Mar MporHos: 9.2%

16:30 CLLA: CpegHasa noyacoBas onnaTa TpyAa 3a mawm MNporHos: 0.2%

16:30 CLLUA: CpegHss NpogomknTenbHOCTb paboyelt Hegenu 3a Mali MporHos: 33.2

23:00 CLUA: MoTpebuTenbckoe KpeamntoBaHye 3a anpenb MporHos: -$6.0 mnpa.

O0Oo0Oo0ooaogoao

noHenenbHUK 8 ntoHA 2009 r.
O 14:00 NepmaHuA: 3aka3sbl B NPOMbILLIEHHOCTM 3a anpesb
O 18:00 CLUA: iHpekc TeHaeHUmn 3aHaTocT Conference Board 3a mai

BTOPHUK 9 nioHA 2009 .
O 10:00 NepmaHua: BHewHAs Toprosna 3a anpenb
O 14:00 NepmaHuna: HgeKkc npomblLwneHHOro Npon3BoACTBa 3a anpesb
O 18:00 CLLA: OnToBble 3anacbl 3a anpenb
O CLUA: MHaekcbl npofak B PO3HMYHbIX CETAX

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




