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HoBocTtu

MepcnekTnBbl YCTOMYMBOro 3KOHOMUYECKOro pocta B POoCCUM u, kak crneacTsve, nosbieHne cyse-
PEHHbIX PENTUHIOB CTPaHbl HaMNPAMY0 3aBUCAT OT TOrO, CMOXET SN NPaBUTENLCTBO MPUHSATE MePbl MO CHUXEHUIO 3aBUCUMOCTH
3KOHOMUKM OT HEPTErasoBOro cektopa. Takol BbIBOA COOAEPXKUTCS B OnyGrmMKoBaHHOM [oOKnafe MexayHapoOHOro perdTUHroBoro
areHTcTBa Standard & Poor's. B HacTosee BpeMs HedpTegonnapbl COCTABNSAKT OKOJO MOJIOBUHbLI BCEX MOCTYMMEHUN B BroaxeT
P® n okono 65% Bcex goxonoB OT akcrnopTa, YTo npumepHo Ha 10% Gonblie, yem B nepuog 2001-2004rr. Ha doHe Bbicokomn
nHdnsaumm (13% B 2005r. npotre 11% B 2004r.) 3TO NPUBENO K CHWXEHUIO pearnbHOro Kypca pyonsa ¢ 2001r. Ha 37%, oTmevaeTcs
B COOOLLIEHNN PEATUHIOBOrO areHTCTBa.

DCDP cuuraet BO3MOXHBIM co3gaHue B PP HecKOMbKUX LiEeHTpanbHbIX Aeno3vTtapueB. "Yncno ueHTparnbHbIX 4eno3nTapmes
Mbl He ByaemMm orpaHu4MBaTth, TO €CTb UX MOXET ObITb HECKONbkOo. HO B aTOM crydae BBOAATCA OOCTAaTOYHO Cepbe3Hble Kpute-
pun", - ckasan rnaea cnyx06bl O.BblornH. B 1x uncne BblornH HasBan CyLeCTBEHHbIN OMbIT paboTbl B kayecTBE pacyeTHOro ae-
nosuTtapusi, 06 beM CpPeACcTB B pacrnopsi>keHun He meHee $50 MIH., Hanuume penTuHra A no knaccudukaumm Tomaca-Mioppest n
onpeaerieHHoro o6bema LeHHbIXx bymar. CornacHo cyuiectytoweMy MHeHUio ®CPP, ueHTpanbHbIi geno3uvtapuni 6ynet Hage-
NeH HEeCKONBbKUMWN UCKITIOYUTENBHBIMU PYHKLMSAMWU: NPaBOM OTKPbIBaTb CHETa HOMWHAIBbHOrO AepXaHusa B peecTpax, ycTaHasmnu-
BaTb B3aWMHble Aen0o3UTapHble KOpPPEeCNOHAEHTCKME cHeTa C LeHTpanbHbiMU Aeno3nTapuaMm apyrux ctpaH n obnagatb UCKIO-
YMTENbHLIM NPaABOM Ha MOCTaBKU LIEHHbIX Bymar Ha opraHn3oBaHHbIE PbIHKU (BUpxK).

CBA3bUHBECT: locayma P® BHecna B NOBECTKY OOHOro M3 Tpex NocneaHux 3acejaHun BECEHHEN ceccumn BOMNpocC O crnewl-
CBA3M ANl CUMOBbLIX CTPYKTYP, KOTOPbIN YNHOBHWUKN Ha3biBanu OAHUM U3 MPEensaTCTBUA And npuBatusauum xonguHra CBA3bUH-
BecT. flocgyma nnaHupyeT 5 UIOHA paccMOTpeTb NOMnpaBKW, KOTOpble, B YAaCTHOCTU, obecneyumBaloT 6ecnepebonHON CBA3bIO
MuWHOGOpPOHBI N ycTaHaBNMBAIOT NOPSIAOK onpeaeneHns CTOMMOCTU 3TUX YCIyT ANs1 CUINOBUKOB.

OAO "3onoTo Cenur,qapa" (AngaH, AkyTns) pasamecTuno nepsbiii Bbinyck obnuraumin Ha 300 mnH. py6. Cpok obpa-
weHua obnuraumn - 5 net. Mo BbiNyCKy NnNaHMpyeTcs Bbinnata KBapTalbHbIX KynoHoB. CTaBka NepBOro KyrnoHa ornpegerieHa B
14.5% ropoBbix. CTaBkn 2-6 KynoHOB paBHbI cTaBke 1-oro, ctaBku 7-20 KynoHoB onpeaenstoTca ammteHToM. OdhepTa no BbINycKy
He npeagycmMmoTpeHa. Nopy4nTtensLcTBO No 3anMy npefocTaBnsaeT MatepuHckas komnaHus - "Aptenb ctapaTtenen "Cenurgap”.
AnTevyHas ceTb 36,6 pasmecTuna AebloTHbIV BbiNyck obnvrauun odbemom 3 mnpg py6. Cnpoc Ha obnuraumm co CTOPOHbI
MHBeCTOpOB npeBbicun 4 mnpg pyo. CtaBka 1-ro KynoHa ycTaHoOBIeHa No utoram aykumoHa B pasmepe 9,89% rogoBbix.

HIM® "AnTtaH”: CraBka nepeoro kynoHa no AeGloTHOMY Bbinycky obnuraumin 3A0 "HIMN® "Antan" o6bemom B 150 MrH. py6.
cocTaBuna 14% rogoBbix. Cpok o6palleHus - Tpu roga. Mo oBnuraLmsiM npeaycMoTpeHa BbinnaTta nonyrofoBbiX KYNoHOB.

PTK-ITn3sunr nnaHvpyeT 12 uionsa pasmectutb 5-1 BbiNyck obnuraumi obbemom 2,25 mnpa. py6. PariddaiseHbaHk coBme-
CTHO co CBsa3b-6aHKOM BbICTYNalT opraHmsaTtopamMu Bbinycka. OpraHn3aTopbl MPOrHO3UPYOT AOXOAHOCTL obnuvraunin B 8,6-9,1%
rogoBbIX 1 CTaBKy KynoHa B 8,4-8,9% rogoBblIX.

CeBepCTanb 3a aHBapb-UioHb 2006r. yBEeNnuyYMno NnpousBoACTBO CTanu No CpaBHEHUIO C aHaNoOrM4yHbIM NEPMOLAOM MPOLLMOro
roga Ha 18,6% - oo 6,049 mnH 1. HapawuBaHne o6beMoB NPOM3BOACTBA ObIIO AOCTUTHYTO 3a CYET peann3aunn MHBECTULMOH-
Hol nporpammbl B 2005r., BaXKHENLLMMN NpOeKTaMn KOTOPOW cTanu nyck AoMeHHon neun N4 n cnaboBon NMHUKM B anekTpocTane-
NraBuUMNbHOM LIEXE.

HopHvu(enb: no HeoUUManNbHbIM AaHHbLIM, NpaBuUTenbCTBO PP B 3TOM Mecsue MoxeT ogo6puTh BbliaeneHne $1,66 mnpa.
Ha pa3paboTky npoekToB no Aobbive Mean Ha BocToke Poccumn Ha obbekTax, npMHaanexalmnx KOMnaHUsiM BO3MOXHO CBS3aHHbIM
¢ Hopunbckum Hukenem. NpaBuTenbCTBEHHAN KOMUCCUSI nogaepXana npoekT ncnonb3oBaHust cpeacte CtabdoHaa ons pas-
paboTkM MecTopoXxaeHun B YnTuHckon obnactm Ha rpaHuue ¢ Kutaem. OkoH4yaTernbHoe ogobpeHne NpoekThl nosiydaT B KOHLUE
nions.

3neKTpOCTaHL|,VIVI PAO E3C s nepsom nonyrogum 2006 r., N0 onepaTMBHbIM AaHHbIM, YBENMUYUIN BbIPAabOTKY aNeK-
TpoaHeprnn Ha 5,4% no cpaBHEHMIO ¢ aHanorm4HblM nepunogom 2005 r. - go 354,0 mnpga. kBt-4ac ¢ 335,8 mnpa. kBT-4ac.
Bantuka nonyyuna KoHTponb Hag [Nukpon, BeHon u ApnuBom B pamkax KOHCONMMAauuuM POCCUMNCKUX aKTUBOB CBOEW MaTte-
puHckon komnaHun Baltic Beverages Holding (BBH). BBH, B paBHbix gonsax npuHagnexauwas Carlsberg n Scottish & Newcastle n
KOHTponupoBaBLias Mukpy, BeHy n ApnuBo, obMeHsina KOHTPOrbHbIE JOMN B HUX HA AOMNONHUTENbHble akumm BanTtuku. BanTtu-
ka nonyymna 91,9% akuui Mukpsbl, 92,76% BeHbl n 87,19% Apnusa.

Yucran I1pVI6bI.l1b AK TpaHCHerTb no MC®O B nepsom kBapTane 2006 r. Boipocna go 18,67 wmnpa. pyb., 4To Ha
32% 6onblue, YeM 3a aHanorndHbIn nepuog 2005 r. Belpyyka TpaHcHedTH 3a AsHBapb-MapT TeKyllero roga Bbipocna go 50,85
Mnpa. py6. ¢ 46,63 mnpa. py06., npubbinb 4o HanoroodbnoxeHus - Ao 25,53 mnpa. py6. ¢ 18,93 mnpa. pyb6.
CVIGI/IpreneKOM: MporHoaupyembii koMnaHuen pocT Npubbinm no MCPO B 2006 r. coctaBuT 7%, a 4OXOAbl KOMMNaHUK
yBenun4yatca B 1,3 pasa. Npu aTom KonnyectBo abOHEHTOB COTOBOW CBA3M BblpacTeT B 1,5 pasa, obuwas knueHTckasa 6asa B Cu-
OUPCKOM permoHe OOCTUrHET 7,2 MNH. YenoBek. KoHconnanpoBaHHble KanuTanbHble 3atpatel OAO "Cubupbtenekom” B 2006 r.,
Nno NpPorHo3am, cCHU3ATcs Ha 6% u coctaeaT 8,7 mnpa. py6., ua koTopbix 5,7 Mnpa. py6. - 3aTpaTbl MAaTEPUHCKON KOMMaHU.

o mamepuanam eazem «Bedomocmuy», «KommepcaHm», a makxe Reuters,interfax.ru, prime-tass.ru, rbc.ru, akm.ru
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BantoTHbIN U eHEeXHbIW PbIHKK

04 nron 03 monl 30 moul 29 moul 28 nioH
CraBka pecmHaHcup. Ub % rop, 11,5 12 (c 26.12.05 no 25.06.06)
OctaTtkn KO B LIB Mnpa. p. 453,9 430,7 388,3 334,5 331,2
Oeno3utbl KO B LUB MIpA. p- 121 108 125,6 1341 145,2
MIBOR 1 geHb % rop, 2,67 4,84 5,34 5,48 5,29
ETC (today, USD) pyo6. 26,8990 26,8990 26,9400 27,1030 27,0585
ETC (today, EUR) pyo6. 34,4100 34,3600 34,2499 33,9800 34,0053
PacueT. kpocc-kypc EUR/USD no ETC 1,279 1,277 1,271 1,254 1,257
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/

1,30 -
1,29 -
1,28
1,27
1,26 -

1,25 -

1,24

10 man
16 man

1 nioH

7 WIoH

13 noH

19 noH

23 nioH
UIOH
5 nion

29

AnHamuka kypca pyonb-gonnap Ha MMBB

27,3

27,2 S

27,1
I 'ﬁ

27,0
269 +
268 +

26,7 +

26,6

5 man
12 maw

-

18 man

24 man

30 mait

5 noH

9 noH

16 nioH

22 NoH
28 1ioH

OuHamuka octaTtkoB u geno3utoB KO B LUB
¢ mast 2005 r. no utoHb 2006 .

/800

700
600
500
400
300
200

Mam-
05 05

e \oCKBa

e

nos-

CeH-
05

Poccnsy === lleno3nTtbl “=====Bcero

HoS-
05

AHB-
06

map-
06

Mau- ukon-
06 06

J

MexayHapoaHbIW BantOTHbIN PbIHOK B BbixogHou aeHb B CLUA Ha
MUPOBOM BartOTHOM PbIHKE, KaK U OXnOarnocb, rocrnoacTBoBano 3aTtu-
wee. EBpogonnap Ttoproeancs B y3kom auanasoHe 1,2768-1,2820,
yHT 1,8410-1,8450, dbpaHk — 1,2240-1,2250, neHa 114,36-114,78.

e KnioueBble cobbITns Ha MMPOBOM BarnkoTHOM PbIHKE Obinn CBA3aHbI C
sAANOHCKkoW BantoTon. OTHOCUTENBHOE CNOKOWCTBME ObINIO NpepBaHoO
nHdopmaumnen o 3anycke paket CeepHon Kopeen. OTta HOBOCTb OKa-
3arno HEKOTOpPOE BO3OENCTBME HA MEeHy, KoTopasi cpasy nocrie 3TOW UH-
dopmaumn ynana c¢ 114,4 po 115,28. Pe3kass peakuusi pbiHka Gbina
CBsi3aHa Cc TeppuTopmanbHon 6nusocTtbio CTpaHbl Bocxogswero ConH-
ua k CeBepHori Kopee. OgHaKo pbIHKM NMOKa HE CYMTalOT, YTO AENCTBUS
CeBepHon Kopeun cymeroT cepbe3HO gecTtabunusmpoBaTb MUPOBYHO
NoNUTMYEcCKyto o6CTaHOBKY. MIMEHHO NMO3TOMY K YyTpy TOProBoro AHS B
Mockse neHa BHOBb Bblpocrna o 114,57, a weenuapckmin ppaHk, KoTo-
pbii OObIYHO pacTeT, eCnv MHBECTOPbI HAa4YMHAOT BEPUTbL B POCT reoro-
TNIMTUYECKON HaNps>XeHHOCTU, BoobLLe Ha HOBOCTb He oTpearvpoBar.

e bonee BaxHbIMM N MMPOBOrO BankTHOIO pbiHKA B AOJSITOCPOYHOM
rnepcnekTnee siBNsSTCA byaywmne nsmeHenns baHka AnoHuM oTHOCK-
TeNbHO MOHEeTapHOW MOMUTUKN. AnOoHckue YmHoBHUKM N CMW, cnosBHO
CroBOPUBLLUNCH, €XEeOHEBHO BbiAaloT KpalriHe NpoTMBOpEeYMBbIE BbICKa-
3blBaHUS!, KOTOpPblE 0E30PUEHTUPYIOT PbIHOK. CerogHs MUHUCTP UHaH-
coB TaHurakm ckasan, 4TO CTaBKU [OOJDKHbl OCTaBaTbCsA Ha YpPOBHe,
6nM3KOM K HYINEBOMY, KaK MOXHO [OJiblle, @ HOBOCTHOE areHTCTBO
Kyodo coobuwuno, 4yto BaHk AnoHun To4HO noBbicUT cTaBky Ha 0,25
n.n. Ha 3acegaHum 13-14 nonsa (peweHne yxe NpPUHATO). PbIHOK noka
He 3aKknagblBaeT B LeHbl NOBbILEHWE CTaBOK, MOCKONbKY AeHa ocTaeT-
Csl o4eHb cnabor He TONMbKO MPOTMB gossiapa, Ho n npotus EBPO, yc-
TaHaBnNuBasi HOBblE MUHUMYMbI K €BPOMNENCKON BantoTe. 3To 03HaYaeT,
yto ecnm BaHk AnoHuM OeNCTBUTENBHO MOBBLICUT CTaBKy, TO ObICTPbIN
pocT neHbl k EBPO okaxeT cepbes3Hoe BMSHME U Ha PbIHOK €BPOAOoI-
napa, rge eBporenckas BaniTa MOXET JiokanbHo npocectb. OcobeH-
HO CuUnbHO 3TO GyaeT BbipaxeHo, ecnu XX.K. Tpuwe Ha 3aBTpallHEM
3acefaHnn He JacT YeTKOro curHamna o pocte CTaBOK B aBrycTe U octa-
BUT CcTaBKy 6e3 nameHeHnsa Ha Tekylwem 3acegaHun. B npuHuune mHo-
rme yxe yBsepeHbl, YTo cTtaBka ELIB ocTtaHeTca HeuameHHOWn, oAdHaKko
BCe-Taku 3HTy3Ma3mMma TOXe XBaTaeT, MO3TOMY Mbl noriaraem, 4YTO KOH-
cepBatnam ELIB moxeT npmBecTn Kk nokanbHOMYy yxoay eBpoonnapa B
ananasoH 1,25-1,2660. Ecnin  3asiBnienue XK.K. Tpuwe OyaeT XecTkum,
TO BbICOKa BEPOATHOCTb ObICTPOro npeogonexHust ypoHa 1,29.
BHyTpeHHU BanwoTHbLIA U OEHEXHbIA PbIHOK TakKke OCTaeTcs
OYeHb CMOKOWHbLIM. BantoTHbBIN pbIHOK MpakTU4YeCcKn CTOAN Ha MecTe:
pybnb-gonnap konebanca Ha ypoBHAX 26,8680-26,89, pybnb-eBpo
34,39-34,41. JIMKBWOHOCTb MO-NPEXHEeMy OCTaeTCA Ha BbICOKOM YpPOB-
He, noaTomy ctaBknm no MBK He npeBbiwanu 2%. Mbl oxxmnaaem, 4To
CerofHsi CMTyaums CyLLLIeCTBEHHO HE N3MEHUTCS, a POCT BOJTATUITbLHOCTU
Ha4YHEeTCA NULb B YeTBEpr-nsaTHULY nocrne 3acegaHunss ELUB n gaHHbIX
no pbiHKYy Tpyaa B CLLUA.

OnybnukoBaHHbIE CerogHsa AaHHble N0 MHAMNAUMM NoKasanu, YTo K ge-
Kabplo pOCT LeH cocTaBus okono 6,2%, YTO CyLLEeCTBEHHO HWXe Mpo-
LIorogHero pocrta: Torga rno urtoram uoHs uHdpnauma coctasmna 8%.
3710 o3HayaerT, 4Tto y LIb B Gonbluen mepe pasBsidaHbl Pyku B perynm-
pOBaHUM BankTHOIO PblHKA, U OH MMeEeT BO3MOXHOCTb OCYLLECTBIATb
6ornee 3HauuTenbHble WHTEPBEHUUW B MOAAEPXKKY Aonnapa npoTuB
pybnsa B crnyyae Heob6xooMmMocTn. OTO MOXET O3HadaTb, YTO B Criyyae
pes3Koro pocta eBpogornsiapa perynsarop MOXeT U He NOWTU Ha peBarib-
Bauuio GuBanioTHOW kop3uHbl. Ecnu y LIB ecTb HamepeHne yaepxaTb
pyonb-eBpo He Bbilwe 35, To npu eBpogosinape 1,31 MOXHO goduTbes,
4TObbI PY6Sb K gonnapy He Bbipoc 6oree 4yem o 26,7, TONbKO Npu ae-
BanbBaumm kop3auHbl Ao 30,03. MNpu ctabunbHon Kop3nHe pybnb-eBpo
HY>XHO TOpPMO3UTb Ha ypoBHe 34,8, a pybnb ykpennatb Ao 26,5. Pe-
BanbBauusi KOp3nHbl Ha 10 Kom. NO3BONUT yaep)aTb pybnb-eBpo He
Bbilwe 34,6, HO pybnb-gonnap OOfKeH Torga Bblpactn o 26,43. Pe-
weHne LB 3aBucuT OT TOro, Kakas Mogenb AanbHenLlero pasBuTusi
3KOHOMMKM BCe-Taku byaeT BbibpaHa BnacTaMu. 2
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BHyTpeHHU pbIHOK ob6nurauumu

04 nron 03 nron 30 nioH 29 noH| 28 uioH
10-neTHue rocobnurauymm CLUA (Box-CTb 3aKpbITUA) % ropa 5,16 5,16 5,14 5,20 5,25
AoxoaHoctb Poccua-30 % rop, 6,37 6,37 6,42 6,46 6,55
O61eM pbiHka O®d3 no HoMUHany Mnpa. pyo6. 803,46 803,46 803,46 803,46 803,46
Kanutanusaumsa pbiHka O®3 MnpAa. pyo6. 793,43 793,67 791,43 791,86 791,81
Topru B cekuumn rocbymar Ha MMBB MJTH. py0. 336,50 97,98 2570,56 6146,25 303,70
MepBUYHbIe pa3meLleHUs1 Heroc. cCeKTopa obnurauumn MnpA. pyo6. 3,45 1,00 0,00 0,00 0,00
BTopuuHbIe TOprn Heroc. cekTopa o6nurauum Mnpa. pyo. 7,40 11,51 18,63 18,29 11,82
Uupekc kopn. o6n MMBB 100,69 100,70 100,80 100,61 100,55

HdoxoaHocTb o6nurauuii Nepeoro 3werioHa

RUR uUsD
OmuTenT fara 1 YTM | flata gy o
norati. (%) norati.
"asnpom 18.01.07( 8,26] 25.04.07 6,37
BT 19.03.09f 6,29] 11.12.08 6,52
THK 28.11.06| 4,93| 06.11.07] 6,83
a )
INupepbl No 06bemy TOpros, MIH.pyb6.
CantoT3Hepr 178,25
PyccHedhTb 1 182,02
HOMOC 68 184,50
Mpomce6-04 187,04
KOTMEMKA 02 201,07
Ml op36-06 211,44
FA3MPOM A6 278,07
Moc.o6n.58 301,06
P>X0-0606n 375,25
Mlop38-06
e J
4 . )
Jlnpepsbl n ayTcanaepsbl pbiHKa
KOMW 8B 06
FA3MPOM A3
OMK 1 06
BopoHex062
Mpomce6-04
PycbbaHk-1
THK BP 01
MTlop43-06
MHnpom 01
Meyen TO-1
-3,70 1,70 0,30 2,30
U3smeHeHue ueHbl, %
- J

OTcyTcTBME TOproB Ha Jonrosbix pbiHkax CLUA, kak n oxmnganocsb,
cnocobcTBOBano crabunusaumm Ha AONroBbIX Nfowagkax BCero
Mupa, B TOM 4uCre N Ha pas3BuBalLMXCS pbliHkax. OTcyTcTBME
npoga*k CO CTOPOHbI KPYMHbIX MHBECTOPOB cnocobcTBoBamno so-
KanbHbIM LEHOBbLIM BCMJIECKAM KakK Ha pbliHKaX A40MapoBbiX UHCT-
pPYMEHTOB, TaKk W Ha MECTHbIX pblHKax. Poccuincknn gonroson
pPbIHOK B MOJSIHOW Mepe crnepoBan 3TUM TeHaeHuusiM.  Mbl OXu-
JaeM, 4TOo, HauMHasi C CerogHsiLLHero OHsl, 4OXOAHOCTbL 6a30BbIX
aKTMBOB HayHeT cnabo nogpactatb Ha OXMOAHUSX OeNCTBUMN
ELIB v BaHnka AnoHunun, a Takke CTaTUCTMKM MO pPbIHKY Tpyaa B
CLWA, npu aToM npodax B pa3BuBalOLLEMCs CErMEHTE Mbl He
oXxmgaem, noaTomy cnpagbl no EM MoryT ewie HEMHOro cy3uTcs.
Kakne—T1o 3HauyMmble OBWXEHUS OXMOAIOTCA NUWb B 4eTBepr-
nAaTHULY. MNMockonbKy pybneBble OONTOBbIE PbIHKWM B CUIy CBOEN
Marnon nUKBMOHOCTW cendac CcTanu O4YeHb MHEPLUUOHHbIMU, TO
BNOMHE BO3MOXHO, YTO UX peaKkuusi Ha BHeELlHWe pasgpaxutenu
NPOSABUTCS NULLb B NOHEOESTbHUK.

PbiHOKk O®3-OBP [OnunHHble OP3 BUepa cTosAnn Ha MecTe, a Ko-
poTkue ©Oymarm HEeMHOro CHMU3UNUCb, MO3TOMY KanuTanmaauus
pblHKa MO PbIHOYHBLIM LeHaM noHu3unack Ha 0,3 mnpa. py6. Mol
oXnaaem, 4YTo B Grnvkanwme OHU CUTyauusl Ha pblHKE OCTaHeTCs
ctabunbHon. [Oox-tm K noraweHuto: B 2006-2007 rr. — 2,67-
5,95%, B 2008-2010 rr. — 4,32-6,42%, 2011-2036 rr. — 6,6-7,46%.
PbIHOK HerocypapcTBeHHbIX obnurauum LleHoBble konebaHus
BYepa He Obifin O4YeHb CyulecTBEHHbIMWN, @ 0ObeMbl TOProB 4OC-
TaTOYHO paBHOMEPHO pacnpegeneHbl Mo OTAESbHbIM BbiMycKkam,
YTO OEMOHCTPUPYET OTCYTCTBUE aKTUBHbLIX OEWNCTBUM CO CTOPOHbI
KPYMNHbIX UIPOKOB U MpeobragaHne Ha pbliHKE MENKUX CreKynsiH-
ToB. B MockoBckux 6ymarax nHtepec coxpaHurcs Tosfibko kK Mock-
Be 38, koTopasa nogpocrna Ha 26 6.n. npu o6beme okoro 900 MIH.
py6. OTOT pocCT BbIrMAAUT nokanbHbiM M Bymara octaeTtcs npu-
MepHO Ha 50 6.Mn. HMXe YPOBHEN Mas-UoHSA, YTO MPUMEPHO COOT-
BETCTBYET PbIHKY B LIENIOM.

MNepBbIi 3WIENOH Takke Moka ocTaeTcd oyeHb criabbiM: ero oc-
HOBHasi npobrnema B OTCYyTCTBUM NMMKBUAHOCTU. B ycrnoBusix BbiCO-
KO HeonpeneneHHOCTU Ha BHELLHMNX pbiHKaxX NOKynaTenen B 3ToM
CermMeHTe He ocTanocb BoobOLle, NO3TOMY Ha Manenwux npoga-
»Xax pbIHOK NnpocenaeT. OnpeaeneHHbIM HEraTMBOM 4519 cermeHTa
TaKke ABMseTCHA cerogHsilHee pasmMelleHne OebloTHOro Bbinycka
MmapoOr'K Ha 5 mnpa. py6. CnpaBeanusBbie YpOBHU OOXOOHOCTU
HaxoasaTca npumepHo B npeaenax 8-8,2%, v pblHOK BGyaeT BHU-
MaTenbLHO CrneguTb 3a BENUYMHON OOMOSTHUTENBHON NMPeMuu, Ko-
Topas MOXeT nosiBuTbcA. Mbl He oxugaem, 4YTo Ha bymary 6yneTt
OonbLUOK Cnpoc, eCnN SMUTEHT He NpPeasiokMT xoTsa 6bl ewe 10-
20 6.n. kK cnpaBeaIMBbLIM YPOBHSAM.

Cpean BbiNyCKOB 2 3awWlenoHa CTOUT yXe obpaTuTb BHUMaHWE Ha
BbINyckn Bonratenekoma 2 n 3, KOTOpbl€ CANLLKOM CUIIbHO noge-
LIeBESIM Ha OXMOaHUAX pa3MeLLeHMs HOBOIMO BbiNycka N BbIrMsaaT
HEOOoOUEHEHHBIMU MO  COOTHOLUEHUID KpegUTHOE KadecTBO-
foxogHocTb. HepooueHeHHOW OTHOCUTENbHO COGCTBEHHOWM Kpu-
Bo octaetca TMK2, a ans crabunmsauum nopTdens no-
npexHemy nydwe BBO2 TpygHo HanTtu Gymary. B nepeoueHeH-
HOM CermMeHTe MaLUMHOCTPOUTESbHbIX KOMMaHuM Hambonee npu-
BrekaTefibHbIMW MNPeAcTaBnAlTCA KOpoTkMe Bbinyckn EMK1 un
Mxmaw?2.

AKB «IIpomcBsizbbank», MockBa, yia. CMupHoBckasi, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
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MN3meHeHNs LeH, 06beMbl TOProB U TeKyLasi 4OXOAHOCTb HerocyAapcTBeHHbIX o6nuraymm

[oxoaH-Tb
K Bbinycku, ¢
noraweHun| MWam. KOTOpPbIMM
0 ueHbl 3a| Kon-Bo | O6bem ToproB Ha| O6beM pbiHKa no O61eM pbiHKa MO |Kon-Bo Bbin B| coBepwanuc
(odbepTte) | AeHb | caenok MMBB HOMMUHany TEKyLMUM LeHaM obpaweHnn | b caenku
% rop. % L. pyo. pyo. py6. L. L.
Bcero 0,02 904| 7272768634 728947 068 000 742 513 731 225 398 194
MockBa 6,35 0,08 62| 1303522306 67 079 905 000 72 169 222 795 13 5
Mpoune PMOB 7,60 0,04 109 926 807 538 107 600 000 000| 123 020 460 000 76 31
KopnopaTtuBHbie 8,77 -0,01 733] 5042 438 790 554 267 163 000| 557 324 048 431 309 158
B m.y4. no sawenoHam
1 awenoH 6,88 0,05 137 1270989 834 131 000 000 000| 141 837 000 000 19 14
2 3wWenoH 8,36 -0,02 463| 1488507 196 192 852 595 000| 189 810 093 223 83 45
3 awenoH 10,26 -0,03 670] 2282941 760 230414 568 000| 225676 955 208 207 99
B m.4. no ompacnam
BaHku 7,92 0,06 50 850 130 649 112 525 000 000| 117 566 122 500 50 13
Tenekom 9,06 -0,01 231 718 512 151 61 852 595 000 63 019 103 223 29 17
MawwuHocTpoeHue 9,59 -0,06 175 521 862 990 47 300 000 000 47 591 510 000 30 13
MeTtannyprus 8,70 0,01 68 154 933 491 51 080 000 000 48 900 640 000 24 14
T3K 8,06 0,04 139 965 405 744 78 700 000 000 79 407 500 000 22 14
Xumusa n HechTexummsa 8,67 0,17 11 77 608 237 13 250 000 000 13 447 400 000 10 5
IlecHas u uenn.-6ym. 10,95 0,00 11 20815721 5100 000 000 5128 600 000 7 4
MoTpe6uT.pbIHOK 10,53 -0,10 261 926 895 308 77 393 105 000 75 641 570 788 72 42
UnoTteka n
CTpOUTENbLCTBO 7,42 -0,06 62 49 837 440 27 540 000 000 26 871 470 000 20 10
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PbIHOK akuumn

4 vion 3 vion 30 uioH 29 nioH 28 uioH
MHpekc PTC, *) 1 539,52 1 512,04 1 494,63 1 447,92 1414,01
O61bem Topros Ha MMBB (Mnpa. py6.) 31,89 35,72 60,50 52,43 53,45
DJIA 11 228,02 11 228,02 11 150,22 11 190,80 10 973,56
NASDAQ 100 1 586,25 1 586,25 1 575,23 1 585,56 1 538,25
Nikkei 15 638,50 15 571,62 15 505,18 15121,15 14 886,11
/D,uuamuxa mHpekca PTC RTSI, *) 1900\ e PbIHOK POCCUNCKMX aKUWA BO BTOPHUK NPOAEMOHCTpUpoBan no-
g BblLLIEHME KOTUPOBOK MO GOMNbLUMHCTBY NMMKBUAHbLIX LEHHbIX 6ymar
= ;"tli fffffffffffffffffffffffff 1700 |Ha ¢oHe HeBbicOkMX 06opoTOoB TOproB. Mo utoram AOHA MHOEKC
& m PTC RTSI (no gaHHbim PTC www.rts.ru) nosbicunca Ha 1,82% no
I-I:F]DJ,_HDLI- (F7 1500 | cpaBHeHMIO € 3akpbiTMEM npeAblayliero ToproBoro AHdA. Haw-
L 6onbliee No3nTMBHOE BNUsAHME Ha uHaekc RTSI okaszano noBbl-

60  HOBwemy AIP-TIP WI»J ————————— 1300 | weHne ueH Ha akunm CbepbaHka, Jlykonna, MTC n VTaTHerTI/Iv.
B O6wLe PO e HeBblpa3suTenbHas guHamuka 60koBbIX koriebaHun B nepBon no-
40 - AN \AWN\ Al . 1100 | noBMHE BYepallUHEero TOpProBoro AHS CMeEHWUsiacb K KOHLY TOpros
poctomMm mHaekca PTC RTSI, 4yto 6bi510 BbI3BAHO NMOTOKOM MO3U-
2,0 900 |TMBHbLIX KOpPMOPaTUBHbLIX HOBOCTEW. Hu3kne obGbembl TOproB Ha
POCCUNCKOM PblHKE aKLUM BO BTOPHUK ObINn CBA3aHbl C NAaCCUBHO-
0,0 700 ]CTblO 4acTM MHOCTPaHHbLIX WHBECTOPOB BCMNeAcTBMe npasgHoBa-

§ § § § § § é é é é é é é é Husa OHs HesaBucumocTu B CLUA.

N 0 -0 QOO Lg QR o D eJlunepom pocTta cpeauM POCCUMICKUX “ronybbix duiek” Buyepa
ctanu akuum CbepbaHka, BblpocluMe Ha (OHe BbICTYMNIIEHUS B
"\ CMW rnaebl C6ep6aHka A.KasbMuHa W, OKa3aBLUMXCA B hokyce

JNnpepbl BNUAHMA Ha MU3MEHEeHWe UHAeKca
RTSI (cymmapHo 89% oT Bcex U3aMeHeHumn*)

SIBN 0,59
GAzp | 064 7
SNGSP | 0,64 |
NvTK | 1,00 7
PLzL | 1,75 |
GMKN 1,84
TATN 2,58 ]
MTSS 2,59
LKOH 3,25
SBER 11,49]
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paBHeHue gauHamuku RTSI u
LeH NMUKBUOHbIX aguun, *)
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31 map 30 anp 31 man 30 utoH
Jlykonn asnpom CyprHara
e HopHuKkenb PAO EGC TatHedTb
\_POCTeJ'IeKOM ————RTSI — C6epbaHk J
*) Mo paHHbIM PTC
(www.rts.ru)

BHMMaHMA LWMPOKOWN nybnukn, coobuieHnn o Tom, 4Yto CbepbaHk
BrnepBble BOLEN B PEUTUHT KPYNMHENLLNX MUPOBLIX koMnaHun 2006
roga FT 500, cpa3y 3aHsB MeCTO B cepeanHe crnucka. OTo, Heco-
MHEHHO, NpUBMEYET Ha pPbIHOK €ro akuyum HOBbIX MHCTUTYLIMO-
HanbHbIX MHBecTopoB. [Momumo Cb6epbaHka B pentuHre FT500
npeacrtaeneHbl 5 poccuricknx komnanun: Masnpom, Jlykonn, Cyp-
rytHedpTeras, PAO ESC n HopHukenb. HanomHum Takke, 4YTo Ha
aHsix The Bank of New York otmeTtun goctmxkeHuna CbepbaHka
oyepegHon Harpagon “B npusHaHue BbIJAlOWMXCA YCNEexXoB B
OhOPMIIEHUN MNaTeXen U BbICOKYHO TexXHUYecKylo addeKTmB-
HocTb B 2005 rogy” 3a OOCTUXKEHME BbICOKOrO KadecTBa nnaTe-
xen. Ycnexn CbepbaHka, noakpenneHHble CUIbHbIM POCTOM YMC-
TOM NpUObLINK N aKTUBHOW cTpaTerven pasBuTusi, Bbl3biBaloT CNpPOC
CO CTOPOHbI MHBECTOPOB Ha ero akumu. CunbHoOe ConpoTUBIIEHME
poOCTy uUeH Ha akuum CbepbaHka HaxoguTCcs cendac B 30HE UCTO-
PUYECKNX MAKCUMYMOB, NOKa3aHHbIX akunsamu B mae 2006 r.

o [lnpepamun pocta cpean “HedpTAHbIX duwek” BYepa cTanun akumu
TaTtHedTn. PocTt akumn TaTtHed T npoxogun Ha doHE nepecMmoT-
pa rno HAM B CTOPOHY MOBLILLEHNSA peKoOMeHadaun nHBecTOaHkamMm
n coobuieHnn o6 ysenudeHun B 2005 rogy TaTHedTbiO BbIpYYKn
OT PO3HUYHOW peanuaaumm HedTENpPoOaAyKTOB 4epe3 ceTb CoOCT-
BeHHbix A3C B 3 pasa. Hanu4inme cobGCTBEHHOW pervoHanbHOW
PO3HUYHOMN CeTU yBenunimBaeT YCTOMYMBOCTb KOMMaHUM K Hebna-
rONpUATHbLIM WN3MEHEHUAM KOHBIOHKTYPbl Ha HeMTSAHOM pPbIHKE.
370 noBbIWaeT NHBECTULIMOHHYIO NMPUBMEKaTenbHOCTb akuun TaT-
HEeMmTN, KOTUPOBKN KOTOPbIX UCMbITANM 3HAYUTENIbHOE CHWXeHune
M3-3a Ype3MepPHbIX ONaceHnn MHBECTOPOB OTHOCUTENBHO BIIUSIHUSA
JenvcTuHra akumn TatHedTn Ha Hblo-Wopkckoii dooHaoBol 6up-
e (NYSE) Ha nepcnekTuBbl pa3Butust busHeca KoMnaHun.
e[logTBepxneHme ABTOBA30OM COOTBETCTBUMSA CBOEWN CUCTEMbI
ynpasneHusa kadectsom ctaHgapty MCO 9001:2002 n coobwieHus
O pocTe npousBoACcTBa Yucria aBTomobunen B aHBape-mae 2006
Ha 5,9% no cpaBHEHUIO C TEM € MepMoaoM MPOLUSoro roga Bbi-
3Banun CNeKynATUBHYIO Urpy Ha NOBbILLEHUE KOTUPOBOK €ro akuum,
KOTOopas HaTOJIKHyfacb Ha OLWyTMMOE COMPOTMBIIEHME pPOCTY,
pacnosioXXeHHoe B paioHe MapTOBCKUX MUHMMYMOB. Mol npeano-
naraem yBnaeTb UIPy Ha MOHMWXKEeHNEe KOTUPOBOK ero akuumn.

e [lemoHcTpaTuBHbIN 3anyck CeBepHon Kopeen pakeTt, Bknio4vas
cnocobHyto goctudb Ansckm Gannuctmyeckyto, B [JeHb HesaBu-
cumocTn CLUA cospaeT B Mmpe HOBbIM o4ar reonofimTu4eckon Ha-
NPS>KEHHOCTUN, KOTOPbLIA COBMECTHO C OXWOAHUAMW MNOBbILLIEHUS
BaHkoM ANOHUM NPOLIEHTHbLIX CTABOK MOXET NPMBECTU K NageHUto
BeAYLMX MUPOBbLIX MHOEKCOB PbIHKOB akumi. Mbl oxxngaem cero-
OHS1 cHWXeHna nHaekca RTSI n npekpalyeHma ero pannu.
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KaneHgapb co6biTui (BpeMsa MOCKOBCKOE

3/07/2006 NMoHepenbHUK

e 03:50 AnoHus: OTtueT baHka AnoHunn TaHkaH 3a 2 kBapTan [MporHos - 21

05:30 Asctpanua: OgobpeHHbIe 3asBKW HAa CTPOUTENBCTBO 3a Mal

05:30 AscTpanusa: Po3Hu4YHbIE Npoaaxu 3a maw

11:30 LWBeuus: NMyGnvkauma NpoTOKONOB 3acefaHns ueHTpaneHoro 6aHka Lseuun Riksbank ot 19 umioHs.

11:55 NepmaHusa: UHOoekc AenoBor akTMBHOCTU B NPOU3BOACTBEHHOM CEKTOPE 3a MIOHb

12:00 EBpo3soHa: MIHoekc aenoBon akTMBHOCTM B NPOU3BOACTBEHHOM CEKTOPE 3a UIOHb

12:30 Benukobputanus: MIHOeKC AenoBow akTMBHOCTM B NPOM3BOACTBEHHOM CEKTOPE 3a UHOHb

18:00 CLUA: Pacxogbl Ha cTpoutenbcTBo 3a Mman [porHos - 0.2%

18:00 CLUA: NHaekc nocTeneHHOro pasroHa MHNAUMn 3a uoHb porHos - 74.5

18:00 CLWA: Hoekc oenoBow akTMBHOCTU B NMPON3BOACTBEHHOM CEKTOpE 3a MoHb [1porHos - 55.0

O6bsasneHne o6 aykumoHe MuHdpuHa CLUA 4-Week Bill

AykumoHbl MuHdpmHa CLUA 3-Month Bill n 6-Month Bill

"opoBoe cobpaHue akumMoHepoB EHucenckoe oTKpbITOe akunMoHepHoe obLLEeCTBO No pa3seake n Aobbive HeddTn U

rasa

BHeouepenHoe cobpaHnue akumoHepoB OAO "Ypanxumnnact”

e Brinnara kynoHa BawkumpaHepro, 3 [O6nurauun] Ctaeka kynoHa - 8.3 % Pa3smep kynoHa (RUR) - 20.47
O6bem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma Beinnatsl - 30 705 000

e PasmeweHne AbcontoT baHk, 2 [O6nuraunmn] O6bem - 1 000 000 000 / RUR Homwunan - 1000

e PasmeweHne BopoHexckas obnactb, 34003 [O6nuraummn] O6bem - 500 000 000 / RUR Homunan - 1000

4/07/2006 BTopHuk

e 13:00 EBpo3oHa: YpoBeHb 6e3paboTuupbl 3a mam

13:00 EBpo3soHa: NHaekc Npon3BOACTBEHHBIX LEH 3a MaW

CLWA: [leHb HesaBucnmocTtun

CobpaHnwne akumoHepoB 3A0 "Kuesctap"”

"opoBoe cobpaHue akumoHepoB OAO "Ipynna komnanun OPETEKC"

Bbinnarta kynoHa Apocnasckas o6, 25002 [O6nurauyun] Ctaeka kynoHa - 13.28 % Pasmep kynoHa (RUR) - 33.11

O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaTsel - 33 110 000

e Bobinnarta kynoHa FKOCKK, 1 [O6nuraunm] Ctaska KynoHa - 14 % Pasmep kynoHa (RUR) - 69.81
O6bem - 600 000 000 / RUR Homuuan - 1000 OueHoyHasi cymma BbinnaTel - 41 886 000

e Breinnarta kynoHa lMepecset-UHBecT, 1 [O6nuraunn] Ctaska KynoHa - 17.5 % Pa3amep kynoHa (RUR) - 43.63
O6bem - 200 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma BbinnaThl - 8 726 000

¢ Bebinnarta kynoHa Camapckas obnactb, 1 [O6nurauun] Ctaeka kynoHa - 12 % Pa3mep kynoHa (RUR) - 29.92
O61bem - 2 370 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 70 910 400

e Brwinnarta kynoHa MawnpWHBecT, 1 [O6nuraumm] Ctaska kynoHa - 12.3 % Pa3wmep kynoHa (RUR) - 30.67

O61bem - 500 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaTel - 15 335 000

MoraweHne Camapckas obnactb, 1 [O6nuraummn] O6bem - 2 370 000 000 / RUR Homunan - 1000

PasmelueHne AnteyHasi ceTb 36.6, 1 [O6nuraumm] O6bem - 3 000 000 000 / RUR HomuHan - 1000

PasmelwierHne AJITAH, 1 [O6nuraumn] O6bem - 150 000 000 / RUR HomuHan - 1000

PasmelweHne 3onoto Cenurgapa, 1 [O6nuraumm] O6wem - 300 000 000 / RUR HomuHan - 1000

5/07/2006 Cpepna
e 03:30 AscTtpanus: PelueHne no npoueHTHow ctaBke PesepsHoro baHka AscTpanum
11:55 NepmaHna: MHaoekc 0enoBon akTUBHOCTU B CEKTOPE YCMYr 3a UIOHb
12:00 EBpo3oHa: MIHOekc [enoBov akTUBHOCTM B CEKTOPE YCIYr 3a UIOHb
12:30 BenukobputaHums: MIHaekc AenoBon akTMBHOCTM B CEKTOPE YCIyr 3a UIOHb
13:00 EBpo3oHa: Po3HU4YHbIE Npoaaxu 3a mam
14:00 CLLUA: NHaekc 3aHATOCTU 3a UOHb
18:00 CLUA: ®abpwuyHbie 3akasbl 3a man [MporHos - 0.0%
Benukobputanus: Haekc gosepus notpedbutenen 3a UoHb
AykumnoH MuHduHa CLLA 4-Week Bill
BHeouepegHoe cobpaHue akumoHepoB OAQO "benropoackuin LemeHT"
logoBoe cobpaHme akumnoHepor OAQ "Pepakuus rasetsl "3sectuna”
opoBoe cobpaHue akumoHepos OAO "UHTepByacepBuc”
BHeouepenHoe cobpaHue akumoHepoB OAO "OckonuemeHT"
Beinnata kynoHa Xa6aposckun kpan, 31005 [O6nurauun] Ctaska kynoHa - 10 % Pa3smep kynoHa (RUR) - 24.93
O6bem - 700 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Beinnatel - 17 451 000
e Broinnarta kynona XawneHng Nong ®unHawxc, 1 [O6nuraumm] Ctaska kynoHa - 12 % Pa3amep kynoHa (RUR) - 29.92
O6wvem - 750 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Beinnathl - 22 440 000

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru 6
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Beinnarta kynoHa YBPuP-cuHaHc, 1 [O6nuraummn] Ctaeka kynoHa - 12.5 % Pasmep kynoHa (RUR) - 62.33
O6bem - 500 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Beinnatel - 31 165 000

Beinnata kynoHa Owmena Xonauhr, 1 [O6nuraumm] Ctaeka kynoHa - 18 % Pa3smep kynoHa (RUR) - 44.88
O61bem - 50 000 000 / RUR HomuHan - 1000 OueHo4vHasa cymma Bbinnatsl - 2 244 000

Beinnarta kynoHa LleHTpanbHein Tenerpad, 3 [O6nurauun] Ctaeka kynoHa - 9.75 % Pasmep kynoHa (RUR) - 24.31
O61bem - 700 000 000 / RUR HomuHan - 1000 OueHo4yHast cymma Bbinnatel - 17 017 000

Boinnarta kynoHa Cesepo-3anagHbin Tenekom, 2 [Obnuraummn] Ctaska kynoHa - 7.5 % Pa3swmep kynoHa (RUR) - 18.7
O6wem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4yHas cymma BeinnaTel - 28 050 000

Beinnarta kynoHa PocuHTep PectopaHTtc, 2 [O6nurauun] Ctaeka kynoHa - 10 % Pa3wmep kynoHa (RUR) - 24.93
O61bem - 400 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaThl - 9 972 000

Morawenne YBPuP-uHaHc, 1 [O6nuraumm] O6bem - 500 000 000 / RUR Homunan - 1000

Pasmewerne YK M'mgpoOrK, 1 [O6nuraymm] O6vem - 5 000 000 000 / RUR HomumHan - 1000

6/07/2006 YeTBepr

03:50 AnoHus: deHexHbin arperat M2+CD's 3a nioHb

03:50 AnoHusa: baHkoBCKOE KpeanToBaHMeE 3a NIOHb

09:00 AnoHusa: MHgekc onepexarLlmx nHankatopos 3a Man [porHos - 75.0%

12:30 BenukobputaHus: MNpombiineHHoe nponssodcTso 3a Mman [porHos - +0.2% m/m, -0.7% r/r

12:30 BenukobputaHus: NponssoacTBo B o6pabaTbiBatoLLieM CEKTOpEe NPOMbILLNIEHHOCTM 3a Mal MporHos - +0.3%
M/M, +0.7% r/r

14:00 CLUA: N'Haekc 3aHATOCTU 3a UOHb

14:00 NepmaHna: 3akasbl B NOU3BOACTBEHHOM cekTope 3a Mman [lporHos - +0.4% m/m, +12.7% r/r

15:00 CLUA: MHoekc konnyecTBa 3asiBOK Ha MNOTEYHbIM KpeanuT 3a Hegento oo 1 nona

15:00 BenukobputaHus: PelleHne no NpoueHTHON cTaBke KomnteTa no AeHeXHo-KpeanTHom nonmtuke baHka
AHrnum MporHos - 4.50%

15:30 CLUA: Konun4yecTBo 3annaHMpoBaHHbIX YBOSIbHEHWI 3@ UIOHb

15:45 EBpo3oHa: PelieHue no npoueHTHon ctaBke ELIB. MNporHos - 2.75%

16:30 EBpo3soHa: lNpecc-koHdepeHuna npesngeHTa ELLB XK.-K. Tpuwe.

16:30 Kanaga: Pa3pelueHus Ha cTpontenbCcTBo 3a man [porHos - 2.3%

16:30 CLUA: KonunuyecTtBo 3asaBok Ha nocobue no 6e3paboTtuue 3a Hegento 4o 1 uwons

17:10 EBpo3oHa: YneH Ynpasnstowiero Coeeta EL|B Axel Weber oTkpbiBaeT koHdepeHuuto "Tpobnemsl
duHaHcoBoM cuctems!" , nposoamon ®oHaom Ycronumsoctu BantotHoro Kypca Bo ®paHkdypTe. Takke B
KoHdepeHuun yyacTsytoT Gertrude Tumpel-Gugerell n Christian Noyer.

18:00 KaHaga: MiHaoekc oenoBon akTMBHOCTM B NPOM3BOACTBEHHOM cekTope- lvey Purchasing Mgrs Index lMNporHos -
62.5

18:00 CLLA: Mpopaxu Ha pblHKe xurbda 3a Mman [porHos - -0.6%

18:00 CLUA: NHaekc 0enoBon akTUBHOCTU B CEKTOPE yCryr 3a UoHb [MporHos - 59.0

18:30 CLUA: 3anacbl npupogHoro rasza 3a Hegento 0o 30 nioHs

18:30 CLUA: 3anacbl HedpTn 1 HedbTenpoaykToB 3a Hegernto Ao 30 MIoHS

O6bsaBneHne o6 aykumoHax MuHdpmHa CLUA 3-Month Bill n 6-Month Bill

BHeouepenHoe cobpaHue akumoHepoB OAO "[epeBoobpabaTbiBatowmm komouHat Ne5"

"opoBoe cobpaHue akumoHepoB OAQO "EcCeHTYKCKMe ropoackue anekTpuyeckme cetu”

BHeouepegHoe cobpaHue akumoHepoB OAO "KaskasuemeHT"

BHeouepegHoe cobpaHue akumoHepoB OAO "JIMaHO30BCKUI MOSOYHbIA KOMOUHAT"

BHeouepenHoe cobpaHue akumoHepoB OAO "HeBbAHCKMIA LLEMEHTHUK"

BHeouepenHoe cobpaHnue akumoHepos OAO "BTopas reHepupyoLlas KoMNaHUA ONTOBOIrO PblHKa 3NeKTpoaHeprumn”

Bbinnata kynoHa CubupbTtenekom, 4 [O6nuraummn] Ctaska kynoHa - 12.5 % Pa3smep kynoHa (RUR) - 62.33
O61bem - 2 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnatsl - 124 660 000

BbinnaTa kynoHa CubakagembaHk, 1 [O6nuraumm] Ctaska kynoHa - 8.75 % Pa3smep kynoHa (RUR) - 21.82
O6bem - 470 000 000 / RUR HomuHan - 1000 OueHo4vHasa cymma Beinnathl - 10 255 400

Beinnata kynoHa [MpomtpakTtop-®uHaHc, 1 [O6nurauumn] Ctaeka kynoHa - 10.7 % Pa3smep kynoHa (RUR) - 53.35
O6bem - 1 500 000 000 / RUR HomunHan - 1000 OueHo4vHas cymma BeinnaTsel - 80 025 000

Beinnata kynoHa WBI HXKown, 2006 (LPN) [EBpooGnuraunm] Ctaeka kynoHa - 8.875 %
Pa3mep kynoHa (USD) - 4437506bem - 140 000 000 / USD

MoraweHne YHuepcam Cewmbs, 1 [O6nurauymm] O6wem - 50 000 000 / RUR HomuHan - 10000

Morawenne MBI HUKownn, 2006 (LPN) [EBpooGnurauumn] O6bem - 140 000 000 / USD

PasmelleHne YBPuP-cduHaHc, 2 [O6nuraumm] O6bem - 1 000 000 000 / RUR HomuHan - 1000

Pasmewenne CypoctpoutenbHbin 6aHk, 1 [O6nuraumm] O6bem - 1 500 000 000 / RUR HomuHan - 1000

7/07/2006 MaTHMua

09:45 LLiBenuapus: YpoBeHb 6e3paboTtuubl 3a noHb [porHos - 3.3%

14:00 EBpo3oHa: NHaekc onepexatoLmx MHANKaToOpoB 3a Man

14:00 N'epmanus: NponssoacTeo B obpabatbiBatowieM cektope -Mfg Sector Output
14:00 N'epmaHus: MNpombiwneHHoe nponssoacTeo 3a man [MporHos - 0.4% m/m, 4.8% r/r
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15:00 KaHaga: YpoBeHb 6e3paboTuubl 3a NoHb
15:00 Kanaga: KonmyecTBo TpyAOyCTPOEHHbIX 3a UOHb
16:30 CLUA: CpegHsst npogomkntenbHocTbpaboyen Hegenu 3a nioHb [porHos - 33.8
16:30 CLUA: CpeaHsasa novacoBas onnaTa Tpyda 3a nioHb [1porHos - 0.3%
16:30 CLUA: YpoBeHb 6e3paboTuubl 3a nioHb porHos - 4.7%
16:30 CLUA: Konun4yecTBo pabo4ymx MecT B NPON3BOACTBEHHOM CEKTOPE 3a UKOHb
16:30 CLUA: KonnyecTBo HOBLIX pabounx MECT BHE CEITbCKOro X03sMCTBa 3a MoHb [porHos - +168 Toic.
23:00 CLA: Mokynka LeHHbIx 6ymar CLUA no gaHHbIM KasHadenctBa CLUA 3a mtoHb
Benukobputanus: MpupocT BBl no npeaBaputenbHbIM aHHLIM 3@ UIOHb
AkumoHepbl Rambler Media paccMoTpsiT BONpoc 00 yBENUYEHUM KONMYECTBA YNEHOB NPaBIieHuns.
AkumoHepbl "PocHedTn" Ha BHeOUYepeaHOM cobpaHnn yTBEPASAT cornaleHne 06 aHaeppanTUHre.
BHeouepenHoe cobpaHue akumoHepos OAO "Mkap" opaeHa MNModeTta KypraHckuii 3aBog TpybonpoBogHON apmaTypbl
BHeouepenHoe cobpaHune akumoHepoB OAO "HedpTtemal"
e BHeoudepeaHoe cobpaHue akumoHepo OAQ "ApocnaBckuin AnekTpomalLuMHOCTpouTeNbHbIM 3aBoa”
e Brinnara kynona BBPP, 1 [O6nuraumun] Ctaeka kynoHa - 10 % Pa3wmep kynoHa (RUR) - 24.93
O6bem - 575 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma Bbinnathl - 14 334 750
e Broinnarta kynoHa Kb Kegp, 1 [O6nurauun] Ctaeka kynoHa - 11 % Paawmep kynoHa (RUR) - 27.42
O6bem - 450 000 000 / RUR HomuHan - 1000 OueHo4vHasi cymma BbinnaThl - 12 339 000

HacTtoawwmin mHgopmaumoHHO-aHanMTMYecknii 0630p NpefoCTaBsAETCA UCKIUMTENBHO B MH(POPMALMOHHBIX LENSX U HEe COAEPXWUT pekoMeHaauun unm
NpeAsIoKeHNA 0 COBEPLLEHUN CAEMOK.

AKB «[Mpomcesisbbark» (3A0) yBeaoMnsieT, YTO MCMONb3oBaHWE MNpeacTaBrieHHoN uHopmauun He obecneumBaeT 3alMTy OT YObITKOB WMNW MOnyyYeHue
npunbbinn. AKB «lMpomcesisbbaHk» (3AO) He HeceT OTBETCTBEHHOCTM 3a MOJIHOTY M TOYHOCTb MPeAOCTaBlIeHHOW MHpopmaumn, a Takke MOCMNEAcTBUA eé
MCnonb30BaHuUs, 1 OCTaBMnseT 3a coboil NpaBoO NepecMoTpeTh ee codepxaHue B Noboi MoMeHT 6e3 NpeaBapUTeNbHOro yBeAOMNeHs.
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