) NMpomcBA3b6aHK [TaHOpama

KpaTkuin 0630p BOAroBbiX PbIHKOB

MpuLKesInY MUTpHii 3a Hepento ¢ 28 ceHTAGpA no 2 okTAb6pA 2009 r.
gritskevich@psbank.ru NMoHepenbHUK 5 okTAGpPA 2009 T.
KnioueBble MHAWKATOPbI pblHKa
Tukep 20kT 3mmax 3mmin 12Mmax 12M min
UST'10, Rus'30 1 O®3'46018, %
Roxoarocty us301 00 ° UST'10, % 322 385 318 408 208
Rus'30, % 5.87 7.92 5.87 12.55 5.87
003'46018,% 11.23 1296 11.20 15.95 7.69
Libor $ 3M,% 0.28 0.56 0.28 4.82 0.28
Euribor 3M,% 0.75 1.06 0.74 5.39 0.74
Mibor 3M,% 1036 1254 1036 30.88 9.25
EUR/USD 1458 1479 1.385 1479 1.245
USD/RUR 30.16 3277 3000 3634 2595
8.0
UnTtaTta gHA
60 «EC/IV BUHOBATBIX HET, X HA3HAYaroT».
40 (Anexcargp Jlebegs)
20 O6nurayuumn KasHauencrea CLLUA
anp-09  mai-09  uioH-09  wion-09  aBr-09  ceH-09  okT-09 BTopyto Hegento nogpAn KOTUPOBKM treasuries nokasbl-
e Fusl SR BalOT POCT Ha poHe cnabon cratuctukm CLUA. B naTHuLy
poxogHoctn rocobymar CLUA HemHoro nogpocnn B
JlOXOAHOCTb KOPMOPATUBHbIX 06AMraLmit, % rofOBbIX npeaasepun o4epeaHON NopLKM ayKLVIOHOB, KOTOPbI
npoAyT Ha 3ToW Hepene. CMm. cTp. 3

CyBepeHHble obnurauvm PO n EM

Mocne HebONbLUOW KOPPEKUUN POCCUNCKUE CYyBEpPEH-
Hble eBpOOOHAbI BCIO Mpolwellyo Hefento AeMOHCT-
pupoBanu yCToNUmMBbIV POCT, HEB3MPAA Ha HEraTUBHbIN
HoBOoCTHOM ¢poH n3 CLLUA. B oTcyTCcTBUM pe3Ko HeraTuB-
HOro HOBOCTHOrO ¢OHa B OnmKalillee Bpemsa Bbl OXKU-
JaeM CHUKeHus pgoxoaHoctn 6ymar Rus'30 go 5,60% -
5,65% rogoBbiX. CMm. cTp. 3

KopnopaTtusBHble pybnesbie o6anrayum
PbiHOK pybnesoro gonra 6narogapa oyepegHoMy CHU-
anp-09 MioH-09 nion-09 28r-09 KeHuto cTaBoK baHkom Poccum Ha npownon Hepene
e |'5101€10H S '51UeIoH O6HOBUN UCTOpPUYECKNE MUHUMYMbI MO AOXOLHOCTU C
e— 3'311eS10H — B b|COKOAOXOAHbIE
CraBKa pe¢V|Hch4 Lib PO Ha4yalla Kpl/l3l/lca. I_IMK pOCTa I'IpVILIJeJ'ICFl Ha l-|eTBepr BMe-
CcTe C pocTom pybneBon NMKBULHOCTU C HayasioM mecsa-
La, B MATHULY TOpru 6binm MmeHee akTUBHbI. Ha TekyLyen
Hefene Mbl  OXWOAEM  COXPAHEHUA  YMEPEHHO-
MO3UTUBHbIX HACTPOEHWU Ha PbIHKE, OAHAKO arpeccus-
HbIX MOKYMOK Mbl, BEPOATHO, HE YBUANM. CM. cTp. 4

O60pOoTbl TOProB KOPMOPaATUBHLIMU
obnvraumammn, Mapa.pyo

HoBocTn n KoMmeHTapum
AKpoH, TpaHcaspo, MpkyTckaa obnactb, Tomckas 06-

80

60 nactb, X5 Retail Group Cm. cTp. 2
MockBa CMm. cTp. 4
40
20 MNoka3aTenun 6aHKOBCKOW JIMKBUAHOCTUA M3meHeHne
OcTaTKu Ha K/c 6aHKOB 526.7 503.4 233
0 Ilenosutbl 6aHKos. B LIb 195.1 223.2 -28.1
anp-09 Man-09 nioH-09 nion-09 asr-09 OKT-09 Canbpo onepauuii LI PO -56.7 -28.0 -28.7

(Mnpg. py6. Ha aaty) (05.10.2009) (02.10.2009)

OCHOBHble Topru I PT1C PEMO

OAO «MpomceazbbaHk», MockBa, yn. CmupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe ynpasneHune VIHBECTULIMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMMKA N 6aHKOBCKas

cncrtemMma

Poct BBI1 PO B IV kB. N0 cpaBHeHuto c lll KB. cocTaBUT
2,4% C VCKNoYeHnem Cce30HHOro ¢paktopa. OTu AaHHble
npmMBOJATCA B MPOrHo3e, nogrorosneHHom M3OP. Poct
npomMmnpomnssoacTea oueHuBaetca B 1,2%, CHuXeHue
MHBeCcTUUMn - 5,3%, peanbHOW 3apabOTHOW MiaTbl - Ha
0,7%, peHeXxXHbIX JOXO[0B HaceneHus - Ha 4,3%, obopoTa
pO3HMYHOWM TOoprosnu - Ha 0,1%.

HoBocTu pbiHKa obnuraunmn

EBpas: OCDP 3aperncrtpupoBana BbiMyCKU U MPOCHEKT
obnuraunii cepunn 01, 02 «gouku» Evraz Group (OOO
«CnbmeTnHBecT») obwmm obbemom 20 mnpa. py6. Cpok
obpalleHua obnuraum - 10 net. Boinycku obnurayuia
obecneyeHbl nopyunTenbctBomM Evraz Group S.A.

HoBocTn amnteHTOB

AKpPOH HapeeTca B3ATb Kpeputbl CbepbaHka n BTH B
pa3mepe okono $2 mnpg. ons ¢uHaHCMpPOBaHUSA paspa-
60TKN HOBbIX $oCcPaTHOrO N KaMNHOrO MeCTOpOXae-
HUiA. KoMmnaHua paccunTbiBaeT nonyuntb $550 MiH. OT
CbepbaHKa, a OCTaBLUYOCA YacTb cyMmbl - oT BTB. Mpea-
rnoslaraeTca, YTo OObeM KanBfioXKeHU AKPOHa Ha pas-
PaboTKy MeCTOPOXKAEHUI COCTaBUT OKOJO $3 mnpa.
YuntpbIBasd pOCT [OJSIrOBOV Harpy3Kku v HEOIPEeLRE/TEH-
HOCTb OTHOCUTE/IbHO EPCIIEKTUB OKYINAEMOCTU HOBBIX
MIPOEKTOB B YCJIOBUAX OTCYTCTBUA CTPATEINMYECKOrO UH-
Becropa, pybrniesbie 6OHAbI AKPOHA, pasmelyeHHble 24
CeHTABPA ¢ KyrioHom 14,05%, Ha Hall B3r/1A4, Herpussie-
KaresibHbl /1A MOKYITKU.

UpkyTckaa obnacTtb: S&P nepecMoTpeno nMporHo3 no
penitnHram obnactu ¢ «HeratnBHoro» Ha «CTabunbHbIN»
B CBA3M C yNyudlleHVeM MnoKasaTesneln ucrnosHeHmnsa 6iog-
»KeTa Mo CpaBHEHUIO C OKMAAeMbIM YPOBHEM, ynyuylle-
HMEeM MNO3UUNU NUKBUAHOCTU W yANMHeHWem rpaduka
noraweHua gonra. B To ke Bpema JONrOCPOYHbIN Kpe-
OVTHBIA PENTUHT Oblnl NOATBEPKAEH Ha YPOBHE «B».

brogxer Vipryrckovi obracru 3a 7 mec. 2009 r. UCIONTHEH
c npoguymnrom 4,4 mapg. py6., pocT Joxo[40B braxera
cocrasu 5% - go 39,1 miapg. py6. Ha poHe rnageHns [o-
x0408 1o Bcem cybvexktam P® Ha 8%. [onr obnacrv Ha
01.09.2009 r. cocrasun 9,7 mipg. py6. B ceHTabpe Vip-
KYyTCKaa ob/1. nogrnuvcana cornalieqHme co CoepbaHkom o
MIPELOCTAaB/IEHNN 3-XSIETHErO aMOPTUINPYEMOro Kpe[H-
74, KOTOPbIVI 0OECIeYNT PEPUHAHCUPOBAHNE BCEX [OJT-
rOBbIX 00F3aTE/bCTB OOJIACTU CPOKOM [10raLUeHUS O
KoHLa 2009 r. Ha Halw B3r7144, KpeguTHoe KayecTBo Mp-
KYTCKOV O6J1. BbIIAAAT AyYlue Camapckori n Huxero-
pogcKovi obriacred, Torga Kak 6oHAbl TOPryrTCA C rpe-
mueri go 400 6.11. (oxo[HOCTh Bblnyckos 34003, 34004,
34005, 34006 HaxogquTcAa B guariaszoHe 14-18% rogoBbix
npu gropauyun ot 0,65 4o 3,15 ner). YunursiBaga noreHyvasn
POCTa KOTUPOBOK, Mbl PEKOMEHZYEM 0bauraymn VpKyT-
CcKovi 06r1acTv K rokyrike. [jo koHuya 2009 r. pervioH ob6n-
ABUWJT O M/1aHaX PAa3MECTUTL BbITYCK CPEGHECPOYHBIX O6-

auraymi Ha cymmy 1,567 miapg. py6. Ha Haw B3r/iqf, pas-
MELYEHNE MOXET COCTOATbCA C [OXOQHOCThIO MOPALKA
14% ripu gropayuvu 3 roga.

Tomckana obnacTtb: S&P nepecmoTpeno NporHos no pem-
TUHram obnactu ¢ «HeratuBHoro» Ha «CtabunbHbin». On-
HOBPEMEHHO MOATBEePXAEH LONTOCPOYUYHbIN KPeaUTHbIN
PEeNTUHI 3MUTEHTa Ha ypoBHe «B-». [lepecmoTp nporHosa
Nno penTVHram oTpaaeT ycrnewHoe pedrHaHCMpOBaHMe
06nacTblo KPAaTKOCPOUYHOro Josra.

Mp1 coxpaHaem Halm pekomeHgaymn rno MHBEeCTUPOBAa-
HU0 B cybgenepanbHelie obnvraymy, UMErLYNe HU3KNE
KPeUTHbIE pUCKu 6r1arogapA nogaepxke QegepasibHoro
orogxera. BriroyeHHble B JlombapaHbivi criicok LIb Bbi-
nyckn Tomckasa obrnacrte 34030 n 34037 nogqopoxanu 3a
mecay Ha 300 6.r1. — go 13,4% - 13,64% rogoBbix ripu gto-
payunu 1,13-1,78 ner (cm. o630p ot 04.09.2009 r.). [laHHbIvi
YPOBEHb, HA HAaLL B3r/18/, COOTBETCTBYET ClIPaBeLf/INBOY
OLEHKE, U [aSIbHEeNLLNY PpOCT obamraymvi obnactu 6yger
ONpPEefENATCA OOLYEV JUHAMMUKOV PbIHKA.

TPAHCASPO no npepBapuTenbHbiM pe3ynbTaTtam 3a 9
Mec. 2009 r. yBeNIMYUIO UYMCTYO NpubbIib Ha 60% no
CPaBHEHMIO C aHanornyHbim nepuogom 2008 r. - go 300
MJTH. py6., coobumna reHepasnbHbIi AUPEKTOP KOMMaHUM
O.lMnewakosa. Mo ntoram 9 mec. 2009 r. TPAHCASPO ne-
peBe3no 3,8 miH. yenosek 1 no utoram 2009 r. NporHo3u-
pyeT poCT rnepeBOo3KN Naccaknpos K ypoBHIo 2008 r.
Hauunrasa ¢ mas 2009 r., TPAHCAIPO Kaxabivi MecaL rnoka-
3bIBAET POCT OOBEMOB EPEBO3OK, KaK 110 aCCaXupo-
060pPOTY, TaK U 110 YUY MEPEBE3ICHHbIX 1ACCAKNPOB B
cpaBHeHun ¢ 2008 . Ha QOHE CHMXEHUA MOKA3aTeNev
orpaciv B LesIoM. POCT OnepaynoHHbIX U GUHAHCOBbIX
rnokaszarenevi TPAHCASPO obyciios/ieH neperokom rac-
CaXKNPOB HU3IKOIPPEKTUBHBIX 1EPEBOIYNKOB, CBOPAYU-
BaroLnx CBOK [EATEILHOCTb B PE3Y/ILTATE KpU3nca. I¢p-
PERTUBHAA PUHAHCOBAA CTPATEMMA, PACLUVPEHUE 13PKa
COBPEMEHHbBIX BO3AYIIHbIX CYAOB, YBEIUYEHUE YNCIA
PEVICOB Ha BHYTPEHHUX IMHUAX 103B0/IAT TPAHCAIPO n B
oyayLeM HapaLYNBaTL CBOU PbIHOYHBIE [TO3ULIMM.

X5 Retail Group nogana 3aaBky B ®AC Ha NMOKYnKy po3-
HMYHON ceTun [laTapcoH. B BegomcTBe He yTOUHUAM pas-
Mep rakeTa, KOTOpbIli HAMepeH NpuobpecTn putennep.
YuurbiBasa orcyrcrBue KoHcosmguposarHHor MC@O or-
yeTHocTv [1aT3pCOHaE, Ham CJIOXKHO OL{EHUTH BIIVAHNE [aH-
Hovi caenkmn Ha X5 Retail Group. Ckopee Bcero, ¢uHaHco-
Bble pe3ysibTarsl [latspcoHa He brecTAawume (B 2008-2009
IT. PUTENTIEPY MPULLIOCH 3aKPBITH PAL Mara3niHoB B CBA3M
C UX HU3KOW PEHTAOETIBHOCTBIO U JEPULNTOM OOOPOTHBIX
cpeqcTB). YuurteiBaa macwtabpl brzHeca X5 Retail Group),
nokyrika ceru larapcoH, cocroAweri u3 80 yHUBepcamoB
HE OKa)XeT CepbEe3HOIro BIINAHUA Ha KPEAUTHOE Ka4eCTBO.
A Bor gia gepxareneri 6oHgoB llarspcoH-VIHBecT-1, Ko-
TOpblE KOTUPYIOTCA Ha ypoBHe 70% - 80% OoT HOMUHAaIa K
noraweHuto 17.12.2009 r. gaHHasas HOBOCTb, 6E€3YC/10BHO,
BCEJIAET OMNTUMU3M.

MomracrbipLuviH muTpui
monastyrshin@psbank.ru

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBA3bOaHK

O6nuraunm B UHOCTPAHHOW BanioTe

Kpusble poxogHoctn UST

4.50 4
LOXOOHOCTb, % rofloBbIX
4.00 4
3.50 4
3.00
2.50 +
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1.50 4
1.00 4 /
0.50
UST'2 UsT'3 UsT'5 usT10 UST'30
—(02-10-09 ===—==25-09-09 ==———=31-12-08 28-11-08
WHpukaTtop 2 OKT M3m.3a  3-mec 3-mec 12-mec  12-mec
Hep.(6n)  Makc. MUH, MaKC. MUH.
UST'2 Ytm, % 0.87 -11.9 1.30 0.87 1.82 0.65
UST'5 Ytm, % 2.21 -16.0 2.82 2.18 3.01 1.26
UST'10 Ytm, % 3.22 -9.9 3.85 3.18 4.08 2.08
Rus'30 Ytm, % 5.87 -41.8 7.92 5.87 12.55 5.87
cnpap kK UST'10 265 -32 462 264 919 264
Rus'28 Ytm, % 6.38 -28.9 8.17 6.38 11.46 6.38
cnpap kK UST'10 316 -19 484 308 905 308
InHamuka cnpagos K UST'10
700 + 2000
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M3meHeHMe fox-cTi B 6a3ncHbIX nyHKTax (6.n.) 3a 2/10/2009

O6nuraynmn KasHavencrtsa CLLUA

BTopylo Hepeno nogpan KOTMPOBKM treasuries MokasbiBatloT
pocT Ha poHe cnabon ctatuctnkm CLUA. B nATHMLY AOXO[HO-
ctn rocéymar CLUA HemHOro nogpocnu B npeaaBepun oye-
peAHo Nopumnn ayKLNOHOB, KOTOPbIN MpoayT Ha 3TON Hepe-
ne. [laHHble C pblHKa TpyAa NpOAOKalT pa3oyapoBbiBaTb
MHBECTOPOB, NOATBEpP>KAAaA ornaceHus, YTo skoHommka CLUA
BCe elle o4yeHb cnaba 1 gep>KUTca ToNbKo 6rarogapsa «MCcKyc-
CTBEHHOMY [bIXaHUIO» B BUAE HaKauky 6aHKOBCKOWM CUCTEMbI
OeHbramu. Tak, B MATHULY BbIWW JAaHHbIE MO Yncy paboumx
MeCT B HeCes/IbCKOXO3ANCTBEHHbIX OTpPac/iIAX aMepUKaHCKOW
SKOHOMMKM - COKpaLleHne pabourx MecT 3a MecsL, COCTaBUIIO
263 TbIC. NPU OXKUOAHNN MEeHbLUEro cokpalieHus - Ha 175 Tbic.
Mpu 3ToM, ypoBeHb 6Ge3paboTuubl yBenuuunca ¢ 9,7% pgo
9,8% - makcumyma ¢ 1983 r. Kpome Toro, He go6aBunm onTtu-
MM3Ma 1 JaHHble MO 06beMy NPOMbILLIIEHHbIX 3aKa30B, KOTO-
pble B aBrycte 2009 r. cHM3WIncb Ha 0,8% no cpaBHEHUIO C
npegbiaywnm mecsauem — go $352,89 mnpa. npu oXxngaHum
pocTa nokasaTtena Ha 1%. Ha cHu»eHne 3aka3oB B MPOMMpPO-
M3BOACTBE B 3HAUUTENbHOW Mepe MOBMUANO 3aBeplueHne
nporpammsbl «cash for clunkers», uTo ele pa3 roBopuT o He-
CMOCOBGHOCTN aMepUKaHCKOW 3KOHOMUKM MOKa3blBaTb POCT
6e3 «dpuHaHCOBOro fonuHra». B pesynbtate Ha ¢poHe coxpa-
HAIOLENCA HU3KOW MHGNALMKM CNpoC Ha treasuries bypeTt co-
XPaHATbCA, HE CMOTPA Ha MPOAOMXKAIOWYCA SMUCCUIO TOC-
ponra CLUA. KasHauelcTBo Ha 3Tol Hefene 6yaeT pa3meLlatb
oymaru Ha $73 mnpg. - $7 mnpg. 10-netHux TIPS, $39 mnpa.
UST'3, $20 mapg. UST'10 1 $12 mnpa. UST'30. B Hauane Hepe-
NN B OTCYTCTBUM BaKHOM MaKpOCTaTUCTUKN Mbl OXKUAAEM He-
60nbLION KOppeKuun treasuries, OfHaKO 3aTeM POCT MOKeT
NMPOAOIIKUTBCS.

CyBepeHHble eBpoo6nurayuuv PO n EM
Mocne HebGoNbLIOW KOPPEKUUN POCCUNCKME CyBEepeHHble eB-
poboHAbl BCIO Mpollefwyo Heaeno AEeMOHCTPUPOBanM yc-
TOMYUBDLIV POCT, HEB3UPAA Ha HEraTMBHbIA HOBOCTHOM GOH 13
CWA. NHpnkaTtueHaa goxoaHocTb Rus’'30 cHM3MNach 3a Hepe-
N0 Ha 42 6.n. — go 5,87%, cnpag mexay PoCCUNCKUMN U ame-
pUKaHCcKuMKn 6ymaramum (Rus’30 n UST'10) cy3wuncs Ha 32 6.n. -
[o 265 6.n. Ha ¢oHe pannuv B poccMncKux bymarax CBOAHbIN
nHaekc EMBI+ 3a Hegenio npakTMyeckn He N3MEHWUNCA, CHU-
3MBLIMCb Bcero Ha 1 6.n. — go 329 6.n. B pe3synbTtate Rus’30
cMorna ycunuTb CBOU NO3MLMN MO OTHOLLEHMIO K 6oHAam apy-
rnx HebTegobbIBaOWMX CTPaH — MeKkcuku 1 bpasunuu: cnpapg
K Rus’30 cy3unca pno 60 6.n. n 27 6.n. COOTBETCTBEHHO, OGHO-
BVB MMHMMYMbI C Hayana Kpusuca. B oTcyTctBUmM pesko Hera-
TUBHOIrO HOBOCTHOrO poHa B GnvKailluee BpeMs Bbl OXUAAEM
CHUXeHuA goxogHocTn 6ymar Rus’30 go 5,60% - 5,65% ropo-
BbIX.

KOpI'IOpaTI/IBHbIe eBpoo6nv|rau,vw|

B KOprnopaTMBHOM CermMeHTe Ha npollejlwer Hegene Habo-
Janocb COXpaHeHMe YyCTOMUYMBOrO MOBbLIWATENIbHOIO TpeHaa.
OrpomMHbIM CMPOCOM MOJIb3YIOTCA KOPOTKUE BbIMYCKU A0 ro-
Aa, OAHAKO Ha PbIHKE UX YyXe MPpaKTUu4yeCckn He HthTI/I, 4yToO 3a-
CTaBnAeT WMHBECTOPOB BXOAUTb B Oonee AnMHHble Gymaru.
CTOUT OTMETUTb, KPU3MC MOMEHAN PACCTaHOBKY CUJT Ha PblIH-
Ke eBpPOOOHAOB POCCUMNCKUX SMUTEHTOB — Ha TEKYLUUA MO-
MEHT TpeHA Ha pblHKe GOPMUPYIOT OTEeYECTBEHHbIE UTPOKY,
KOTOpble MPOAOSXKaloT BbIXOAUTb Ha PbIHOK 1 GOPMMPOBaTb
noptdenn 13 BanoTHbIX bymar. Ha 3Toli Hegene CTouUT oXu-
JaTb NPOAOIXKEHMNA MOKYMOK Ha PbIHKE.

OAO «[TpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cait: www.psbank.ru
AHanutnyeckoe ynpasneHne VIHBeCTMLMOHHOrO AenapTaMeHTa, T. 777-10-20(p06. 704733), e-mail ib@psbank.ru
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PybneBbie obnurayum

Kpueble poxoaHoct OO3 n NDF Ha 2/10/2009
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VI3meHeHune ueHbl 3a Hepento, B %

* poxofHocTb cabie 100% rogoBbIx He NPBOANTCS

O6nuraunu pepepanbHOro 3amma

e bnaropaps oxupasluemycsa ocnabrneHuo HanpsaXeHHOCTH
Ha pbiHKe MBK okTabpb ana cekropa O®3 Hauanca BecbMa
NO3NTMBHO — 3a HeAEeNo POCT KOTMPOBOK MOKasann NpaKkTu-
yecKku Bce NuKBMAHble Bbinyckn OD3 B npepgenax 0,5 — 1,5
burypbl.

e 3ameTHO yBenMuui CBoe NMPUCYTCTBUE Ha BTOPUYUHbIX TOpP-
rax MUHOWH — B NATHULY perynaTtop Aopa3mMellan Ha pblHKe
cpasy 4 Bbinycka - OM3 25067, 25069, 25070 1 26202.

e B 31y cpepy MnHoVH npoBefeT fopasmMelleHnsa yxe o6-
paLlaloWmXxca Ha pblHKe ByMar, Tak UToO MHTPUIM Ha PblHKe He
6yneT. Perynatop npeanoxunt nieectopam OM3 26202 Ha 10
mnpg. py6. 1 OO®3 25069 Ha 15 mnpa. py6. Ha ¢oHe BoccTa-
HOBNeHMA pyb6neBoON NIMKBUAHOCTU Mbl OXWUOAEM COXpaHe-
HMA BblCOKOro cripoca Ha OM3, KOoTopble aKTUBHO MUCMOMb3Y-
I0TCA yYaCTHUKaMU OnA peanv3auum ctpaternm carry trade.

KopnopatueHbie obnurayum u PuMOB

e PbiHOK py6neBoro gosnra 6rnarofapsa ovyepefHOMY CHUKe-
HMIO cTaBoK baHkom Poccmm Ha npownon Hegene o6HOBUN
ncTopryeckme MMHUMYMbI MO JOXOAHOCTU C Hauyana Kpusu-
ca. NuK pocTa npuLenca Ha YyeTBepr BMecTe C pOCTOM py6-
NeBOW NNKBUAHOCTM C HayasioM Mecsua, B MATHULY Topru
ObIIN MeHee aKTUBHbI. Ha TeKyllel Hefene Mbl OXUaaem co-
XpaHeHVA YMEPEHHO-MO3UTUBHbBIX HACTPOEHUM Ha PbIHKE,
O[JHAKO arpecCcUBHbIX MOKYMOK Mbl, BEPOATHO, HE YBUAVM.

e O6bem 6aHKOBCKOW NUKBUAHOCTY HA CErofiHA, NO AAaHHbIM
LIb cocTaBnaet 722 mnpgd. py6., UTo cooTBETCTBYET KOMOPT-
HOMY YPOBHIO MOC/efHUX TOprosbix AHel. CTaBKM Ha fge-
HEXHOM PbIHKE MOC/e CHUXXEHNA C HaYanom OKTAGPA coxpa-
HAIT CTabUNbHOCTb — ogHoAHEeBHbIN MIBOR Ha cerogHa co-
ctaBnAet 7,16% ropoBbix (7,37% - B MATHWUUY), MPU 3TOM
MosPrime Rate cHm3mnacb go 6,33% npotusB 7%-8% Ha Ha-
yano npownown Hegenu. B uenom cuTyaumsa Ha OEHEXHOM
pblHKE OCTaeTcsl CTabusbHOWM, YTO 6GNaronpuATHO MOBAMAET
Ha pybneBbll 4ONTOBOW PbIHOK.

e B nATHMLUY OCHOBHOW cNpoc Habnwaanca B ANIMHHOM cer-
MeHTe 6ymar |-l swenoHoB — nokynanu 6ymart P, 10, onH-
Hble BbIMyCKM JIYKOWIa, Cuctembl, MockBbl. B 6onee KOpOT-
Knx Gymarax MHBeCTOpbl npeanounu 3aduKcuposaTb Mpu-
6bl1b NOC/Ie POCTa HaKaHyHe 1 TPEBOXKHbIX HOBOCTE C 3apy-
OEXKHbIX MOLLAA0K.

e [TO3UTVBHOW HOBOCTbIO ANA ANMHHBIX BbiMyCKOB MOCKBbI
cTano 3aaBneHuve rnaebl Mockomsanma C.[laxomoBa o npwu-
B/IeYEHUN ropofa MexbiogKeTHoro kpeamta MuHonHa PO
Ha 16,5 mnpg. py6., yemM NpaKTMYeCKU MOJSIHOCTbIO 3aKpoeT
NoTpebHOCTb B 3aMMCTBOBaHMAX Ha 2009 r. B cnyyae ponon-
HUTENbHbIX AoxoAoB OwakeTa MockBa 6oniblue He Oypet
pa3mellatb obnuraymMm Ao KOHLA 3TOro roga. TpexyieTHUi
KpeanT MuHounHa PO 6ypeTt npepocTaBneH Mo cTaBKe, CO-
ctaBnAwowen 1/4 craBkn pedunHaHcmpoBaHua LB PO (t.e
2,5% rofoBbIX Ha CerofHs), 4To 6e3yc/IoBHO AelueBne, Yyem
pa3smMelleHvie obnurauum ¢ KyrnoHom nopsgka 11-12% ropo-
BbIX. HOBOCTb O npepgocTaBneHnn nogaepxku n3s degepanb-
HOro 6tofKeTa, CHUXeHU obbeMa NaHnpyemMbIX pasmelle-
HUN U CYLLEeCTBEHHOM CHUPKEHUM CTOMMOCTU 3aUMCTBOBAHUN
NONOXKNUTENbHAA AN KOTUPOBOK ANIMHHbIX BblMyckoB Mock-
Bbl (B YaCTHOCTU, Mbl peKoMeHayeM obpaTuTb BHUMAaHME Ha
62 BbINyCK).

OAO «lMpomceasbbaHk», Mocksa, yn. CMrnpHosckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Boinnathbl KYrNnoHOB

NoHeAeNnbHUK 5 okTA6ps 2009 1.

o baxk Cotos, 2 83.92  mnH. pyb6.
o Poccms, 26197 126352  MsH. py6.
O baHk 3enuT, 4 240.66  mnH. pyo6.
0 MexnpaueuHas BY4[-1 JOM KOYXKA, 1 32.44 MJTH. py6.
o bapeHues ®uHaHc, 1 39.89 MJTH. py6.

BTOPHUK 6 OKTA6ps 2009 T.
o TypaHAnem OuHaHc, 1 11592 msH. py6.
o PMK-OMHAHC, 1 130.89 MJTH. py6.

cpegna 7 oktabpsa 2009 . 1940.62

o Poccms, 25066 1052.00  msH. py6.
o KBAPT-¢uHaHc, 1 14.96 MJTH. py6.
o0 BTb 24,1 291.72 MJTH. py6.
0 Poccenbxo3baHk, 4 486.20 MJTH. py6.
0 Ypanceasburdopm, 8 95.74  MAH. pyb6.
o Kayctuk, 2 38.15  msH. py6.
0 JlaBepHa, 1 19.95 MJTH. py6.
o OCKESC, 4 218.40 MJTH. py6.
o0 E3CK, 2 43.58 MJTH. py6.
o Kb MUA (OAO), 4 44.88 MJTH. py6.
0 2nuc, 1 49.87 MJTH. py6.

NATHULA 9 OKTAGPA 2009 T. 17.83

o Poccus, 26170 14.05 MJTH. py6.
o YKC MOIT LeHTp, 1 3.78 MJTH. py6.

cy660Ta 10 OKTAGPA 2009 T. 163.36
o tOTK, 3 140.39 MJTH. py6.
o0 Bonrorpapg, 34003 22.98 MJTH. py6.

BOCKpeceHbe 11 okTabpa 2009 r. 14.50
o BBPP, 1 14.50 MJTH. py6.

noHeaenbHUK 12 oktabpaA 2009 T. 690.56

0 Kamckas gonuHa-OuHaHc, 5 12.52 MJTH. py6.
0 AMasoHuT, 1 7.98 MJTH. py6.
o0 baHk PeHeccaHc KanuTan, 2 327.30 MJTH. py6.
0 lasnpombaHk, 3 274.20 MJTH. py6.
O ApKTen-nHBecT, 2 68.56 MJTH. py6.

[MnaHmpyemblie BbiNyCcKu obnuraijmm

BTOPHVK 6 OKTA6ps 2009 T. mnpa. pyo.

O WHBecTTOproaHk, 4 1.50 mnpg. py6.

cpegna 7 okTabpsa 2009 . 25.000 mnpg. py6.

o OM3 26202 (nopa3smeLleHune) 10.00 mnpa. pyo6.
o OM3 25069 (nopasmeLleHue) 15.00 mnpa. pyo6.

nsaTHMLA 16 okTs6ps 2009 . mnpa. pyo.

o Meuen, 5 5.00 Mnpa. pyo6.

MoraweHunsa 1 opepTol

noHeaenbHuK 5 okTAbpa 2009 . _ mnpa. py6.

o dHen OTK-5, 1 OdepTa 5.00 mnpg. py6.
o baHk Cotos, 2 MNoraweHne 2.00 mnpg. pyo6.
0 HoBble ropnsoHTbl, BO-3 MNoraweHne 0.10 mnpg. py6.

BTOPHUK 6 OKTs16psi 2009 T. _ mnpa. pyo6.

o HOK, 2 OdepTa 0.40 mnpg. py6.
o TypaHAnem OuHaHc, 1 MoraweHune 3.00 mnpga. py6.

cpepfa 7 oktsa6ps 2009 . _ mnpa. pyo6.

0 KBAPT-¢uHaHc, 1 Odepra 0.25 mnpg. py6.

yeTBepr 8 okTAbpsa 2009 T. _ mnpa. pyo6.

o lpynna Pasrynsain, 50O-2 MoraweHue 2.00 mnpg. pyo6.
0.50 mnpg. py6.

NATHULA 9 OKTA6PA 2009 T. _ 12.00] mnpa. py6.

o lpynna Pasrynan, bO-6 MoraweHne

0 ABTOBa3baHK, 1 Odepra 0.80 mnpg. pyb6.
o AlK Apkaga, 3 Odepra 1.20 mnpa. py6.
0 Poccenbxo3baHk, 4 Odepra 10.00 mnpa. pyo6.

cy660Ta 10 oKTA6pPA 2009 T. _ mnpa. py6.

o t0TK, 3 MoraweHne 3.50 mnpg. pyo6.

BOCKpeceHbe 11 okTabpaA 2009 r. _ mnpa. py6.

o BBPP, 1 MoraweHne 0.58 mnpg. py6.

BTOPHWUK 13 oKkTA6pA 2009 . _ 36.00§ mnpga. pyo6.

o AVXKK, 12 Odepra 7.00 mnpga. pyo6.
o AVXK, 13 Odepra 7.00 mnpga. pyo6.
o AVXKK, 14 Odepra 7.00 mnpga. pyo6.
o AUXK, 15 Odepra 7.00 mnpga. pyo6.
o BTB 24,1 Odepra 6.00 mnpg. pyo6.
o WuBectkomnaHua PYBUH, 1 MoraweHne 1.20 mnpa. py6.
0 MeH3eHckasa obnactb, 34001 MoraweHne 0.80 mnpg. pyb6.

cpepa 14 oktabpA 2009 T. _ mnpa. py6.

o Jluneuk, 25001 MoraweHne 0.30 mnpg. pyb6.

yetBepr 15 okTA6pA 2009 T. _ mnpa. py6.

0 XKO baHk, 4 Odepra 3.00 mnpga. pyo6.

noHepenbHuK 19 okTa6pAa 2009 . _ mnpa. pyo.

o AUBK-MHBecT, 3 Odepra 1.50 mnpa. pyo6.
o baHk PeHeccaHc Kanwutan, 2 Odepra 3.00 mnpa. pyo6.
o NONr-®uHawc, 1 MoraweHune 1.10 mnpg. py6.

BTOPHUK 20 oKkTAGpA 2009 . _ mnpa. py6.

o AnbaHc Pycckuin Tekctunb, 3 MoraweHne 1.20 mnpa. py6.

Mnpg. pyo.
(9]
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'psB' "pomc3ﬂ3bﬁa|-||( MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

rnoHefenbHUK 5 oKkTAGpA 2009 T.

11:55 FepmaHua: IHOeKC fenoBoi akTMBHOCTM B CEKTOpe YCNyr 3a ceHTAGpb MNporHos: 52.2

12:00 EBpo30Ha: IHeKC fienoBoi akTMBHOCTM B CEKTOPe YCyr 3a ceHTA6pb NporHo3: 50.6

12:30 BenukobputaHua: IHOeKc fenoBor akTBHOCTUW B CEKTOPe YCyr 3a CeHTAbpb MNporHos: 54.5
13:00 EBpo30oHa: Po3HnuyHble npogau 3a aBryct [NporHo3s: -0.5% m/m, -2.5% r/r

18:00 CLUA: MinpeKc fenoBoii akTUBHOCTY B CEKTOPe YCITyr 3a ceHTA6pb MporHos: 50

18:00 CLUA: Hpekc TeHaeHumin 3aHaTocT Conference Board 3a ceHTsA6pb

O0Oo0o0ooag

BTOPHVK 6 OKTA6pA 2009 T.
O 12:30 Bennko6puTtaHus: MpomblwneHHoe Npon3BOACTBO 3a aBryct [MporHos: 0.1% m/m, -8.8% r/r
O CLWA: MNMpopgaxmn B pO3HNYHbIX CETAX

cpepa 7 okTAbpa 2009 T.
O 9:00 AinoHuA: iHpeKc onepexatoLmx MHANKATOPOB 3a aBryct [porHos: 83.3%
O 9:00 AAinoHuA: Hgekc coBnagaroLmx MHANMKaTOPOB 3a aBryct [1porHos: 91.2%
0O 13:00 EBpo3oHa: Mpupoct BBIM 3a 2 kBapTan 2009 lMNporHos: -0.1% K/K, -4.7% r/r
O 14:00 NepmaHua: MNpon3BoaCcTBEHHbIe 3aKa3bl 3a aBrycT lNporHos: 1.1% m/m, -20.0% r/r
0 15:00 CLUA: MHpekce pedurHaHcMpoBaHuA
0 18:30 CLUA: 3anacbl HedpTr 1 HedpTenpoayKTOB 3a Hefesto o 2 OKTAGPA
0O 23:00 CLUA: MoTpebutenbckoe KpegutoBaHme 3a aBryct MporHo3s: $10.0 mapa.

yeTBepr 8 okTAbpPA 2009 1.
0 3:50 AnoHwnA: Canbfo nnaTexxHoro 6anaHca 3a aBryct [porHo3: ¥1.148 TpnH.
0 3:50 AnoHwuaA: Canbfo Toprosoro 6anaHca 3a aBryct MporHo3s: ¥0.285 TpnH.
0 9:00 AnoHuA: OTYeT SKOHOMUMYECKKX 0603peBaTeneli 3a CeHTAGPb
O 14:00 NepmaHua: MNpomblwneHHoe NPor3BOACTBO 3a aBrycT MNporHos: 1.5% m/m
O 15:00 BenvkobpuTtaHus: PelweHmne no npoueHTHON ctaBke baHka AHrnun. MporHo3s: 0.5%
O 15:45 EBpo3oHa: PeweHune no npoueHTHoM ctaBke ELIB. MporHos: 1.0%
O 16:30 EBpo3oHa: Mpecc-koHdpepeHuusa ELIB.
0O 16:30 CLUA: KonnuecTBo 3aaBOK Ha nocobue no 6e3paboTuue 3a Hegento fo 3 oktabpA MNporHos: 541 Tbic.
O 18:00 CLLA: OnToBbie 3anacbl 3a aBryct lporHo3: -0.9%
O 18:30 CLLUA: 3anacbl nprpoAHOro rasa 3a Hefesnto Ao 3 okTAbpsA

nATHMLA 9 oKTAGPA 2009 T.

3:50 AnoHwmA: 3aKa3bl B MaLLMHOCTPOEHNN 3a aBrycT [1porHo3s: 2.2% m/m, -25.4% r/r

10:00 FepmaHua: IHOeKc noTpebutenbCcKmx LeH 3a aBryct MporHos: -0.4% m/m, -0.3% r/r

10:00 FrepmaHua: FapMOHU3MPOBaHHDIV MHAEKC MOTPeOUTENbCKIMX LieH 3a aBrycT MporHos: -0.4%

10:00 lepmanua: Canbfio Toprosoro 6anaHca 3a aBryct lMporHo3s: €12.4 mnpga.

10:00 lepmaHua: Canbfo nnaTexkHoro 6anaHca 3a aBryct [porHos: €9.0 mnpa.

12:00 BenukobputaHus: IHGEKC LeH Ha Xuibe 3a CeHTAGPb

12:30 BenukobputaHua: IHgekc npon3BoACcTBEHHbIX LieH Ha Bbixofe 3a ceHTAbpb MNporHos: 0.1% m/m, -0.2% r/r
12:30 BenukobputaHua: IHgekc npon3BoAcTBEHHbIX LieH Ha BXofe 3a CeHTAbpb MNporHo3s: -1.0% m/m, -7.0% r/r
12:30 BenukobputaHua: Canbfo ToproBoro 6anaHca 3a aBryct lNporHo3s: -£6.4 mnpg.

12:30 BenukobputaHua: Canbfo Toprosoro 6anaHca 6e3 yyeta Toprosnu co ctpaHamu EC 3a aBryct MporHos: -£3.6 mnpga.
16:30 CLLA: Canbpo Toprosoro 6anaHca 3a aBryct [1porHos: -$32.9 mnpg.

O0OO0OO0ODo0Oooooaoao
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@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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