RUR/USD (UB) 28,765 28,7811 28,7778 28,7651 28,7655
w EUR/USD 1,2863 1,2781  1,2697 1,2755  1,2754
S URALS ($/6app.) 38,32 38,36 38,94 39,65 41,28

AKLUMOHEP HEIR KOMMEP ECKIA GAHK 20-00 MCK 04.11 03.11 02.11 01.11 29.10

3onoto ($/Tp.yHU,) 430,15 422,85 418,65 427,3 426,45

Uudnauma (% k 0,4 0,4
npeabigyuemy (ceHTA6pb)  (aBrycr)

g;?_lﬂ'-ly) 13100,00 10834,2 n aHopama

(mnpa. py6.) (2003 r.) (2002 r.) o

[leHexHas 6asa 1489.3 14937 KpaTtkuin 0630p BantoTHbIX, 4E€HEXHbIX
(Mnpa. py6.) (25.10) (18.10) 1 POHAOBbIX PbIHKOB

3BP UB 105,2 95,3

(Mnpa. $) (22.10) (01.10) MaTHMua 5 HoAGpA 2004 roaa

HoBoctu

OAO "CunbHedTb" npuenekno kpeaut B pasmepe 160 MnH gonn.Kpeaut npusneyeH Cpokom Ha 25 mecsaues
(nmMbop +1,4%) y koHcopumyma GaHkoB BO rmaBe ¢ ABN Amro Holding NV. Cymma Gyget HanpaBneHa Ha
(buHaHCKMpoBaHWe CyLLECTBYIOLLEN 3aaomkeHHocTW. Kpeaut obecneyeH 3KCNOPTHbIMU KOHTPaKTaMy Ha NOCTaBKM
HedTW.

MexayHapoaHble pe3epBHble aKTUBbI Poccum (sonotosanioTHbie pesepsbl) B OKTs6pe 2004r.
YBENUYUMMUCH MO CPaBHEHMIO C ceHTABpem 2004r. Ha 12,9% - no 107 mnpg 338 mnH gonn. Ha 1 Hoabps c.r. 3a 10
MecsiLeB pe3epBbl Bbipocniv Ha 39,5%.

[deHexHaa macca Poccum (no metogonorun aeHexHoro o63opa), Nno npeaBapuTenbHbIM AaHHLIM, 3a
ceHTabpb 2004r. yBenuuunacb Ha 1,5% n Ha 1 okTsi6ps 2004r. coctasuna 4,637 mnpg. pyb., 3a 9 mecsues C.T.
pocT coctaBun 17%. YucTble MHOCTPaHHbIE aKTUBbLI KPeOUTHbIX OpraHuM3auuMi U OpraHoB OeHEXHO-KPEeAUTHOro
perynupoBaHua B P®, no npeaBapuTenbHbiM AaHHbIM BaHnka Poccun, Ha 1 oktabpsa 2004r. coctasunu 2,804
mnpa.py6. O6beMm 4MCTbIX aKTMBOB BbIPOC MO uToram ceHTtAbps c.r. Ha 3,5%, a 3a 9 MecsueB C.r. aKTUBbI
yBennunnumcb Ha 33,8%.06beM BHYTPEHHEro kpeauta 3a ceHTAabpb 2004r. yeenununncsa Ha 0,8% u coctaBun 3,787
mnpa. pyo.

ELLB ocTtaBun yueTHyto cTaBky Ha npexHeM ypoBHe - 2% roaosbix. MocnenHun pas yyetHas ctaska ELIB Gbina
CHWxXeHa 6 noHA 2003r., [0 3TOro oHa Haxogunack Ha yposHe 2,5%.

BaHK AHINIUM ocTaBun y4eTHYIO CTaBKY Ha NPEXHEM YPOBHe - 4,75%

EBPP namepen npegoctasute OAO "MTC" cemuneTHUin kpeauT Ha cymmy 150 mnH. gonn. CpeacTsa 6yayT
HanpaeneHbl Ha PMHAHCMPOBaHME KanuTarnbHbIX 3aTpaT U NpnobpeTteHus H6aHka B permoHax P®. [aHHbI kpeguT
AormkeH nogaepxatb akcnaHcnio MTC B pervoHsl P® 1 pa3BuTUe KOHKYpeHUMU B 3TOM oTpacnu, cumTaioT B EBPP.
OAO "ABTOBA3" 3a 10 mecsues 2004. yBenuuuro no CPaBHEHWIO C aHanorvdHbiM nepuogom 2003r.
npon3BoacTBO aBToMobunen Ha 2,8% - no 598 Teic. 876. O6bem npogax OAO "ABTOBA3" 3a 10 mecsues 2004r.
Ha POCCUMICKOM pblHKE BLIPOC Ha 2% u cocTtaBun 523 Tbic. aBTomMoOunen. PaHee Buue-npesmaeHTt OAO
"ABTOBAS" Brniagumup Ky4dait 3asensn o ToM, 4To B 2004r. npeanpusitue nnaHupyeT NponsBecTy oKono 712 Toic.
aBTOMOGUNen npu nnaHe B 699 Thic.

Yuctbin yobiTok "MocaHepro” sa 9 mecaues 2004r. cHuaunca Ha 6,7% - ao 995,18 mnH py6. Boipyuka
KOMnaHuM Bbipocna Ha 22,7% - go 59,949 mnpg pyb6.,

Yuctas npubbinb Mongex Tenekoma, paccuutaHHas no craHgaptam GAAP, Bbipocrna B TpeTbeM KeapTare
2004 roga po $16,1 munnmoHa c¢ $12,5 mMunnuoHa 3a aHanornyHbli  nepuos npowsioro roga.
Bbipyyka KoMnaHum Bbipocna B TpeTbeM kBapTtane 2004 roga go $152,8 munnuoHa co $138,8 munnvoHa B
npegbligyliem keBaptane un $90,1 wmwunnMoHa 3a aHanorMyHbIA  Mepuod  MPOLUMOro  roga.
Mokasatenb EBITDA Bbipoc oo $45,3 munnuoHa ¢ $43,5 munnuoHa B npegbigyliem keaptane 2004 roga u ¢
$29,4 MuNnMoHa 3a aHanorM4HbIA Nepuog NPOLLOoro roga.

XK «AMTEJT» o6basun o nprobpeternn 100 % akuuii ronnaHACcKoi WWMHHON KomnaHum Vredestein Banden.
(OcHoBHble pbiHkM — 3anagHas Eepona n CLUA. 3aBog npoussogut 5 mnH. wuH B rod. B 2003 rogy obbem
npopax coctasun 200 mnH. EBPO.) Cymma caenku He pasrnawaetcs, nssectHo, 4To XK «AMTEJ» 3annaTtut 3a
3TOT aKTUB NAKeTOM CBOUX aKkUMiA U 3aeMHbIMWN CPeaCcTBaMU.

Fa3npom. Ynen npaenenus PAO EQC C.[ly6uHUH 3asBWs1, 4TO MO €ro oueHkam asnpom noTpaTun oKoro 2
MIp4. Sonn. Ha nokynky akuun MocaHepro u PAO ESC.

OBMIT HSH Nordbank AG Bbloan KpeauT LWECTU A0YEPHUM KOMMaHWAM [JanbHEeBOCTOMHOrO MOPCKOMo
napoxoactsa B pasmepe 43,5 mnpg. gonn. lNMonyyeHHble cpeactBa OyayT HampaBneHbl HA CTPOUTENBLCTBO U
3aKynky CydoOB B pamKax NporpaMmMbl pacluvMpeHusi u obHoBneHus cnota go 2009 roga. O6was cymma
nporpaMmmsl coctasnaet 300 MAH. gonn., n3 HUX 250 MnH. Jons. — 3aeMHble CpeacTsa.

CeBepcranbTtpaHc u [ABMI1 s paBHbix gonsx cosnany komnaHuio «HEOKOHT», koTopas ByaeT 3aHumaThbes
NnepeBO3KON KOHTEWHEPOB MO TpaHCcCMOMpCKOM  >kere3HogopoxHon maructpanu. K 2007 rogy komnaHus
nnaHvpyeT uMHBecTupoBaTtb 40 MNH. JONMA. B 3aKkynky /g nnatdopm u k 2007 rogy Aosectu ux napk go 5000
eavHuy, (20 % pbliHKa).

Mo mamepuanam 2azem «Bedomocmu», «<KommepcaHm», a makxe interfax.ru, prime-tass.ru, rbc.ru ,akm.ru
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BanioTHbIN U AEeHEXHbIW PbIHKU
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04.11 03.11 02.11 01.11 29.10
CrtaBka pedmHaHcup. LB % rop, 13| 14 (c 15.01.04 no 14.06.04)
OcTtatkn KO B LB mnpa. p. 249,0 2744 298,1 239,2 228,4
Neno3uTtbl KO B LIB Mnpa. p. 171,3 142,8 88,3 86,7 89
MIBOR 1 neHb % rop, 1,32 1,34 1,52 1,90 1,69
ETC (today, USD) pY6. 28,767 28,786 | 28,7855 28,775 28,755
ETC (today, EUR) pY6. 36,88 36,62 | 36,5775 36,98 36,7350
PacueT. kpocc-kypc EUR/USD no ETC 1,2820 1,2721 1,2707 1,2851 1,2775

OvHamuka Kypca gonnap-EBPO MexayHapoAHbI  BanioTHbIM  pbIHOK.  BuepawHue  TOpru

XapaKkTepusoBasnucb pe3knum pocToOM eBPONENCKOM BantoTbl. ATO CTano
€CTECTBEHHbIM OTPaXXEHMEM HeraTMBHOIO OTHOLUEeHUs K Jonnapy,
KOTOpOe TONbKO ycunuvBaeTcs nocne nobegbl [k.Bywa Ha Bbibopax.
He nomornu amepukaHCKOM BantoTe HU [aHHble O CHWKEHUU
konuuectBa obpaTuBlMXCA 3a nocobusiMv no ©Oe3paboTtuue, HU
NMOHMXKaTenbHasa Koppekuuss Ha HeTAHOM pblHKE WU3-3a pocTa
konunyectBa 3anacoB HedpTn B CLUA. OCHOBHOE BHMMaHue WUrpoKOB
cocpenoTodeHo Ha npobnemax yBenudeHus geduvumta OrogxkeTta B
CWA wu3-3a oxmgaHun NpoaoIPKEHNSA MOMUTUKN CHUXKEHUS] Hamnoros (
3TO NOATBepAMn BYepa B CBOeM BbicTynneHun [xk.Byw) u pocta
BOEHHbIX pacxoaoB. BonbLIMHCTBO UIPOKOB NpeanonaraeT, YTO CTaBka
®PC 6ynet nosblweHa 12 Hos6psa Ha 0,25 n.n. He3aBMCMMO OT TOrO,
CKONnbko paboumx MecT a3koHomuka CLUA cosgact B OKTsOpe.
daKkTnyeckn 3TO yXe 3arnoXeHO PbIHKOM B TeKyLUMe LeHbl, MO3TOMYy
CUmNbHblE OBWKEHUA Ha pblHKE, KOTOpble BO3MOXHbI, ecrnv payrolls
OyayT 3HAYUTENbHO OTNMYATBLCA OT KOHCEHCyc-nporHosa (190 Teicsy),
OyayT KpaTKOBPEMEHHBIMU, U KYpPChl JOBOMbHO BLICTPO BEPHYTLCHA Ha
TeKylime ypoBHM. 8 M 9 HOosiOps OyayT NPOBOAUTLCS aYKLMOHBLI MO
pasmelieHmio 3 M 5-neTHMx rocbymar. 3annaHuMpoBaH [JOBOMbHO
GonbLuon 06beM pas3MeLLEHNst U eCTb BEPOSTHOCTb, YTO MOATOTOBKA K
ayKLUMOHaM MOXET HayaTbCHa YXe B X0O€e CEerofHsILLUHUX TOproB, YTO
OyneT okasbiBaTb CAepXuBaloLlee BUSHUE Ha YKpenneHue NeHbl U
GputaHcKkoro doyHTa K Jonnapy, a CoOoTBETCTBEHHO, OyAeT caepxmBaTb
N BOCXOAsLLEee ABMXEHMNE eBPONenckon BantoThbl.

e B wurtore cerogHs BbiCOKA BEPOSITHOCTb TOrO, YTO HA pPbIHKE
eBpogonnapa go 16-30 6yger OoKoBOoe ABWXKEHME B [OManasoHe
1,2840 -1,2880. B xoge amepuKaHCKMX TOProB OXWOaeTcsl BblcOKas
BOMNATUMNbHOCTb, OfHaKO MOCre OTKPbITUS TOProBoro AHA B A3uu,
BEPOSITHEE BCEro HacTynuT ctabunusauus Ha doHe nokynok baHka
AnoHun.

BHyTpeHHMI BantoTHbIN pbIHOK. LIB BYepa cTorko o6opoHsan pybex
28,765, HecMOTps Ha TO, YTO 0ObeM Mpoaax Aonnapos npesbicun 4,3
mnpa. PerynaTtop, ckopee Bcero, He NnaHMpoBan yxoamuTb C pbliHKa U3-
3a TOro, YTO XAan 3akpenneHus TeHoeHuun pocta EBPO, onacasch
4YTO, OXMAas Bbixoda GnaronpUATHLIX AaHHbIX MO pbiHKy Tpyaa B CLUA,
EBPO MOXeT ckoppekTupoBaTbCA. XOTs, YUUTbIBAs, YTO XOaTb Kakoro-
TO CEpPbEe3HOr0 CHWKEHWS eBPOMeEnCKon BanioTel He npuxogutcd, LB
BMOJSIHE MOXET OTCTYMUTb YK€ CErogHs, T.K. HbIHELLUHUA Kypc pybns K
Jonnapy ycrtaHoBuncs 27 okTa0psi, Ha Criegylowui geHb nocre Toro,
kak EBPO Ha mexayHapoOHOM pblHKE MNpOTecTUpoBan roAoBble
Makcumymbl, a Byepa EBPO ykpenuncs Bbllie rogoBbiX MakCMMyMOB,
YTO MOXET CTaTb Ans POCCUMCKOro perynsatopa XOopoLUM MNOBOAOM
Ans Toro, 4ToObl AaTb pPyOIto eLle HEMHOIO YKPENUTLCS.

o MaccupoBaHHble BYepallHMe NpoaaXu AOMnapoB He npuBenu K
pocTy ocTaTkoB 6aHKOB Ha KOpCYeTax, OHU AaXe CHU3UNUCb Ha 23,7
mnpg. pyo. B 1o xxe Bpemsi genosutbl B LI Bbipocniv Ha 11,1 mnpa.,
YTO CBMAETENBCTBYET O TOM, YTO YACTMYHO NPOAAXN LUNU CO CTOPOHbI
HepesMaeHToB, M 3TW cpeacTBa nonanv M Ha (OHAOBbIE PbIHKM,
KOTOpble BYepa Mokasanu pPoOCT MpU  HECKOMbKO MOBbILEHHbIX
obopoTtax. YacTb cymmbl (npumepHo okorno 10 mnpg. py6.), ckopee
BCero, ywina B BuAe nnaTtexen no Hanory Ha MMyLLLeCTBO 3a 3 KBapTan,
nocneaHss garta ynnartbl KOTOporo — 9 Hos10ps.
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BHyTpeHHUI pbIHOK obnurauum

04.11 03.11 02.11 01.11 29.10
L‘I’\;’E“B B CekUmM rocGymar Ha MAH.PY6. | 117096 | 9886,04 122,40 82,34 686,21
Cymma cpeacte 8 TC MMBB MIH. py6. 2882,8 H.O. 3615,6 2476,9 2532,7
O6bem pbiHka O®d3 no HomuHany MIpA. pyo6. H.O. 500,93 492,01 492 01 492 01
Kanutanusauus peiHka O®3 Mnpa. pyb6. H.O. 486,65 477,01 477,04 476,65
MepBUYHbIE pa3melleHNs Heroc. MnpaA. pyo6.

ceKTopa o6nurauumn 3.6 1 0 0 0
BTopuuHble TOpru Heroc. cektopa MIpA. pyo.

oGnuraLmii 6,445 3,303 3,081 2,751 3,919
Mupekc kopn. o6n MMBB 104,26 104,21 104,14 104,32 104,14

HJoxoaHocTb obnurauumn nepBoOro 3wenoHa

RUR USsD
rnoratu. YTM rnoratw. YTM
(%) (%)
ra3npo|v| 18.01.07 7,08 25.04.07 4,76
AINTPOCA [23.10.05 | 6,25 06.05.08 | 7,66
THK 28.11.06 | 6,96 06.11.07 | 5,70

INngepsbl u aytcangepbl

MonumeTtanl 1,65COKO30MB-06 | -35,00
Ml op28-06 1,08Butsasbl 06 -6,50
Ml op24-06 0,83Bonra 1 06 -1,49
MPKYT-0206 0,82KOMW 5B 06 -0,59
Xabaposck4 0,80¥pa-200406 -0,50

INMuaspebl No KoN-BY CASMNOK, LUT

FAINPOM A3
WMMop31-oh
Woc.ofnde
MMop35-o
MMop28-o6

UewntpTen<
HuwwropO&ni
MMopd0-ch
rT-T3L, 206
WMMop3d-oh

MFop2B-06
MTop2B-0G
¥anThMandot
MTop35-06
MTop31-06
Hoacub 108
MTop24-06
Moc.oGn.4s
MTop3E-0G
UssTpTen-£

Bnuxanwue pasmelleHus:

10.11.04 EBpocepBuc-huHaHC.
16.11.04 CanaBaTHeTeOprcuHTE3.
23.11.04 Komu
23.11.04 BanTtuka

PbiHok TKO-O®3 B ycrnoBusix M3bbITOYHOrO Konmdectsa pyoren
CpeacTB, MoryyeHHble BYepa OT BbiNnaTbl KyrnoHa no Oymare
26128 , ObINM MONHOCTBIO PEMHBECTUPOBAHbI Ha pbiHke. Cnpoc
NPUCYTCTBOBaN Kak Ha [AfMHHbIE, TaK WU Ha KOPOTKUE BbIMYCKN,
O[HaKO ero HearpeccuBHbIA XapakTtep cnocobcTBOBanm TOMY, YTO
CYLLLECTBEHHbIX U3MEHEHUN B AOXOAHOCTU BYepa He NpOU3OLLIIO.
JdoxogHoctn K noraweHur: 2004 — go 0,7%, 2005-07 — 4,14-
6,29%, 2008-18- 6,63-7,81%.

PbIHOK KOopnopaTuBHbIX obnuraumin. MaccMpoBaHHbIE NMPOAAXM
Ha BartoTHOM pblHKE CO CTOPOHbI HEPE3UAEHTOB CnocobCcTBOBaNM
pocTy cnpoca Ha obnuraumn MockBbl, 4TO CNOCOGCTBOBANO POCTY
Bcero pbiHKa. OOwwmn obbem TOProB  BbLIPOC  MPOTMB
no3aByepallHero noytM B 2 pasa, oAHako oObembl TOProB B
KOpNopaTMBHOM CEKTOpe OCTalTCH Ha HEBbICOKUX YPOBHAX, a
Gonbliaa yacTb obopoTa MpuLNacb BCEro Ha HeCKOmnbko OGymar:
obnuraumm LleHTpTenekoma-4,Mockebl 1 MockoBckon obnacTu.

e Obnuraumn Mocksbl Bblpocnu Bce. [10XOQHOCTb MOHM3WNach B
cpegHem Ha ot 0,02 go 1,06 n.n. Cnpagbl K pPbIHKY rocbymar
OOCTUIMM  UCTOPUYECKUX MUHMMYMOB. Mbl npegnonaraem, 4Tto
BYEpaALUHAS CKyrnka Oblna Bbi3BaHAa HE TOMbKO OXUOAHWSMU
yKpenneHusa pyons, HO 1 0XMOAHUSMWU COKpalleHus B obpalleHnm
CYBEPEHHbIX POCCUMICKUX eBpoobnurauui mu3-3a  JOCPOYHOro
norawenus gonra Mapwxckomy knyby, 4to 6yget cnocobcTBoBaTh
POCTY KOTMPOBOK 3TUX Bymar, MpoBOLMPYS U CHWXEHWE CTaBOK Mo
rocbymaram Ha pybrneBoM pbiHKe. A T.K. PbIHOK rocoymar oveHb
HENVKBUAEH, TO BCE CINUBKM OT pOCTa CHUMYT obnvrauunm Mocksbl.
Kyga 1 nonayT Hepe3uaeHThbI.

e Cnpagbl  nMepBoro  awenoHa K  obnurauusm  Mocksbl
pacLmMpunncb, a K eBpoodnuraumsam aTux SMUTEHTOB — CY3WUMKUCh.
lMokynaTtenen B 3TOM cerMeHTe ObINO OWYTMMO MeHblue. WX
OOXOAHOCTb HeuHTepecHa OOMbLUMHCTBY POCCUMICKMX OaHkoB, ay
KPYMHbIX, BMOMIHE BO3MOXHO, y>Ke ucdeprnaHbl NMUMUTbI Ha MOKYMNKY
3TUX Gymar.

e LleHbl Ha GonblMHCTBO obnuraumii 2 u 3 awwenoHa konebdanuce
OKOMO TeKyLMX YpoBHeW. Jingepamu pocta ctanu HegooueHeHHbIe
Gymarn TenekoMMyHuKauMoHHOro cektopa: MITC-4, CMAPTC-1.
XopoLuuit cnpoc Habnogancs Ha ganbHue BbiMyCKU PermoHarnbHbIX
koMnaHui CBS3bMHBECTA, KOTOPblE BO3MOXHO, TakkKe CKynanucb
BYEpa Ha cpeAcTBa HepesnaeHToB. BnonHe BO3MOXHO, 4TO B
Gnuxanwee BpeMs MMEHHO nocregHve bymarn OyayT oTTarMBaTh
Ha ceba uvacTb cnpoca Ha obnuraumm, KOTOpbIN UMeeTcs Y
Hepe3naeHToB U KpynHbix 6aHkoB. o obnuraumsam ocTanbHbIX
oTpacnen crarHaums npoaorbKUTCH, T.K. UX KPEeOAUTHOE KavyecTBO
OCTaeTCs Ha HU3KOM YPOBHE, a YPOBEHb [AOXOAHOCTWU CIULLKOM
HM3KMA. B 3TOM CBS3M pPOCT BO3MOXEH TOMbKO MO Oymaram,
3MUTEHTBI KOTOPbLIX OO BLABAT O KaKMX-NTMOO CYLLECTBEHHbLIX CABUrax
B CBOEW XO351IMCTBEHHOW AeATeNbHOCTU (Kak 3TO GbINo, Hanpumep ¢
MonumeTannom).
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MU3meHeHuns ueH, o6beMbl TOProB " TeKyuwasd 4OXOOHOCTb HerocyaapCTtBeHHbIX o6nurauyumn

PbiH. O6opoT Cpenku B PNIC O6bem B PMC O6wuin o6opoT

Msm.uen CNpP3aabl puiy cpenok

% OT HOM. n.n. . Py6. . Py6. py6.
PMOB 3,02 0,63 464 1246 224 097 110 2 962 367 435 4 208 591 532
KopnopaTtuBHble o6nurauum B paspese 3LefioHOB
1 swenoH 0,07 0,31 43 57 816 845 9 227437500 285 254 345
2 awenoH 0,43 1,96 89 120 459 161 61 1420873 162 1541 332323
3 awenoH 0,08 2,42 284 146 595 834 37 263332891 409928 725
KopnopaTtuBHble o6nurauum B paspese oTpacnen
BaHkun 0,07 5,56 28 28 337 301 6 105097350 133434651
TenekoMMyHUKaLun 1 CBA3b 0,49 2,53 75 108 430 256 51 1259699 212 1 368 129 468
MalumHocTpoeHue 0,17 0,78 14 14 576 166 9 147035006 161611172
MeTannyprus -0,02 0,60 27 33126 731 3 41 296 500 74 423 231
TIK 0,05 0,71 120 43 276 960 6 153140000 196 416 960
Xnumua n HedpTexumus 0,07 3,37 17 13 014 521 10 85 837 750 98 852 271
JlecHasi u Luennino3Ho-bymaxHas 0,02 0,94 20 15 014 852 2 4 039 000 19 053 852
MoTpebuTensckun pbIHOK -0,06 1,19 86 38 978 552 18 103680235 142658 787
MnoTteka n cTponTensLCcTBO 0,20 2,83 11 16 405 008 1 10 737 000 27 142 008
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KaneHgapb cobObiTUM (BpemMsi MOCKOBCKOeE)

01/11/2004 NoHeaenbHUK

e Cocrtoutcsa npecc-koHdepeHLUs "KOHKYPEHTHBbIN PbIHOK 3MEeKTPO3HEPrUn - UTOTM NepBOro roaa pabdoTsl 1

nepcnekTmebl passuTma”.

o Coset gupekropoB OAO "MocaHepro" HamepeH yTBepauTb OTYeT KoMnaHum 3a 9 mecsaues 2004r.

MoMuMO yTBEPXAEHUS (PUHAHCOBOIO OTYETa B NOBECTKY AHA COBETa AMPEKTOPOB, B YACTHOCTU, BKITHOYEH
BONpoc o nepegaye maructpansHblx cetern OAO "MocaHepro” B OAQO "®egepanbHas ceTeBas KoMnaHus".
MeHemxmeHT OAO "MocaHepro" nporHo3upyeT yobiTkM Mo pe3ynbtatam 9 mecsues 2004r. 3To cBs3aHoO,
B YaCTHOCTU, C Ce30HHbIMU dhakTopamu - |l KBapTan TpagMUMOHHO ABNAETCH YObITOYHBIM AN
3HeprokomnaHun. BmecTe ¢ TeM, No cnosam 3amecTuTens reHepanbHoro gupekropa OAO OmuTpus
BacunbeBa, B IV kBapTane 2004r. "MocaHepro” paccuntbiBaeT KOMNEHCMpoBaTh NOMyYeHHbIE paHee
yObITKN.

e PykoBoacTtBo JlIoHOoHCKOM MexayHapoaHon HedptaHow bupxu (IPE) BHeceT cepbesHble M3MEHEHMS B
pacnucaHue Topros HedTbio Brent. Tak, Bpems TOpros B 3are - Tak Ha3blBaeMow ceccum outcry - Oynet
YCTaHOBMEHO C NoHeaernbHMKka no naATHuuy ¢ 14:00 go 19:30 NOHAOHCKOro BpeMeHU, YTO COOTBETCTBYET
MOCKOBCKOMY BpeMeHn 17:00-22:30. PaHee Topru B 3ane nposogunuck ¢ 13:02 go 22:30 Mck.
OpHoBpeMeHHO ByaeT yBenuyeHa nNpoAoiKUTENbHOCTb ANIEKTPOHHbBIX TOProB. Tak, 3NEeKTPOHHbIE TOpPrn
6yayT npoBoanTtbesa ¢ 10:00 go 14:00 noHgoHckoro BpemeHn (13:00-17:00 mck) 1 ¢ 19:30 go 22:00
NOHAOHCKOro BpeMeHu (22:30-01:00 mck).

Morawenne MPOMWU®, 1 [O6nuraumm].O6bem - 19 990 000 / RUR. HomuHan — 1000.
08:00 AnoHwusa Mpogaxmn aBToMobunen B okTsabpe

10:00 N'epmaHua O6beMbl ONTOBbIX NPOAaX B CEHTAOPE C y4EeTOM Ce30HHbIX konebaHui
10:00 'epmaHua O6beMbl ONTOBBIX NpoAax B CEHTAOpe 6e3 yyeTa ce30HHbIX KonebaHui
11:30 Benukobputanns MHaekc genosor aktuBHocT CIPS B OKTsiIOpe B NpoM3BOACTBEHHOM CEKTOPE
11:50 ®paHuus iHoekc [enoBor akTMBHOCTY B MPOM3BOACTBEHHOM CEKTOPE B OKTSIOpe
11:55 N'epmaHusa MHaekc AenoBon akTMBHOCTM B NPOM3BOACTBEHHOM CEKTOPE B OKTAOpe
12:00 EBpo3oHa MHaekc AenoBoi akTUBHOCTU B OKTSOpe B MPOM3BOACTBEHHOM CEKTOpE
14:00 ®paHuus Pernctpauum HOBbIX aBTOMOOUNEN B OKTAOpe

16:30 CLUA JlnyHble goxoapbl B ceHTAbpe

16:30 CLWA JInyHble pacxofbl B ceHTAOpe

16:30 CLA PbiHo4YHBIN nHaeke nHdnsAumm PCE Price Index B ceHTsiOpe

16:30 CLUA CTepxHEBOWN pbIHOYHBbIN nHAeKC HdnsAumn PCE Price Index B ceHTsiOpe
17:20 CLUA BeoictynneHnue ynpasnsiowero ®Pb dunagensdpum A.CaHtomepo

18:00 CLUA UNHpekc oenoBon akTMBHOCTU B OKTAGpe

18:00 CLUA VHgekc nocTeneHHOro pasroHa MHANSALMM B OKTabpe

18:00 CLLA Pacxogpbl Ha CTPOUTENLCTBO B CEHTAGPE

02/11/2004 BTopHUK

¢ Bbi6opsbl NMpe3ngeHra CLUA

o bynyTt obbsaABneHbl pesynbTaTel AesTensHocTn OAO "Poctenekom" 3a 9 mecsues 2004r. no PCBY.
Yuctasa npnbbinb pOCCMINCKOro HaLMoHanbHoro onepatopa gansHewn ces3n OAO "PocTenekom" 3a |
nonyroane 2004r. no PCBY Bripocna Ha 37,8% u coctaBuna 4 mnpg 415,9 mnH py6. Beipyuka OAO
"Poctenekom" 3a nepsble 6 mecsLeB 2004r. coctasuna 18 mnpg 11,3 MrH py6., NpeBbICUB aHanormyHbIin
nokasartens npegpiayliero roga Ha 39,2%. Beipydka 6e3 yyeTa BHeAPEHMS HOBOW CUCTEMbI pacyeToB
Bblpocna Ha 17,1% - go 15 mnppg 159,4 mnH py6. Mpubbinb OT npoaax yBenuynnach no cpaBHeHUo ¢ |
nonyroanem 2003r. Ha 49,1%, aocturHys 6 mnpa 286,8 MiH py6.

¢ B Mockse HauHeT paboTy exerogHasi 11l koHepeHums "Ma3 n anekTpoaHepreTka Poccumn”. B pabote
dhopyma npuMmeT yyacTue nepsblii 3aMecTUTENb MUHUCTPA SKOHOMUYECKOTO Pa3BUTUSA 1 TOproenn AHApen
LWapoHos.

e Ha o4epenHom 3acegaHun pabouen rpynmnbl akumMoHepbl "MocaHepro” HamepeHbl 06cyanTb B
NMHOPMAaLIMOHHOM MOPSAKE HOBYHO MOAENb ONTOBOrO PblHKa 3MEKTPO3IHEPTUU, NPEANOXKEHHYIO
mMeHegxmeHToM PAO "ESC Poccun”. Peub naet o npeanoxeHun MeHepKMeHTa SHeproxonanHra no
N3MEHEHMIo KoHLenuum nubepanunsaumm onToBOro pbiHKa. Tak, CormacHo HOBOW MOAENu npeanaraeTcs B
pamkax POP3M BMeCTO CyLLeCTBYIOLLEN CUCTEMbI (DUKCUPOBAHMSA LieHbl NOTPebuTens 1 nokynaTens
BBECTU CUCTEMY [BYCTOPOHHMX LOrOBOPOB, MPU 3TOM UX AONS Ha perynupyemMom pbiHke oyaet
NMOCTENEHHO CHMXaTbLCA.

e Cyp paccmoTpuT nck KOKOCa o He3akoHHOCTM AoHauncneHns emy okorno 80 mnpa py6. Hanoros 3a
2001r.

e Bbinnata n noraweHue kynoHa Cuctema ®uHaHc, 1 [O6nuraumn]. Ctaeka kynoHa - 15 %. Paamep kynoHa
(RUR) - 74.79.

O6bem - 1 289 748 000/ RUR. HomuHan — 1000.
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Beinnara kynoHa AkpoH, 1 [O6nuraumu]. CtaBka KynoHa - 13.6 %. Pa3mep kynoHa (RUR) - 33.91. O6bem
- 600 000 000 / RUR. HomuHan — 1000. OueHo4yHas cymma Bbinnathl - 20 346 000.

OdepTa AkpoH, 1 [Obnuraumm]. LleHa ocdepTbl — 100. O6Bbem - 600 000 000 / RUR. HomuHan - 1000
03:50 AnoHus [eHexHasn 6a3a B okTabpe

03:50 AnoHwus MporHo3bl AEHEXHOro pbiHKa Ha HOAOPb

08:00 AnoHust AkcnopT cTanu B ceHTAOpe

10:00 'epmaHusa O6bEMbI PO3HMYHBIX NPOAAX B CEHTAOPe

epmaHusa O6Lwme 06bEMbI PO3HUYHBIX Npoaax B ceHTabpe BBK

11-00 O6bsBneHne 06 obbeMe pasMeLLeHns, AaTe U BPEMEHW CMeayoLLmMX ayKLMOHOB No 10-neTHuMm, 3-
netHum un 5-netHum Treasures CLLA.

11:50 dpaHums iHoekc 4enoBor akTMBHOCTY B MPOM3BOACTBEHHOM cekTope B okTsabpe CDAF-Reuters
13:00 BenukobputaHmna 3koHoMmuyecknii 063op BputaHckon KoHdenepaumm MNpoMbILLNEHHNKOB 3a
OKTAGpPb

15:45 CLWA Mpogaxwu B marasmHax ICSC-UBS 3a Hegento o 30 oktabps

16:55 CLWA Redbook MHaekc npogak B KpyMnHbIX MarasmHax 3a Hegento 0o 30 okTabps

18:00 CLUA 3annaHupoBaHHble yBONbHEHUS B OKTSOpe

02:30 CLUA OoBepue notpebutenen 3a Hegento Ao 31 oktsi6ps ABC/Money

03/11/2004 Cpena

B Mockse npongeTt mexayHapoaHasi KoHdepeHums Ha Temy "Poccuinckun pybnb: 15 neT Ha nyTu K
cBoboaHom koHBepTUpyemocTun". KoHdepeHuma nponaét npu nogaepxke Lib PO, MMBE, BOb n BTh.
OpraHusaTtop - MockoBckas MexayHapoaHas BantoTHas accouunaums (MMBA).

MuHMH NpoBeaeT ABa ayKUMOHa NO pasMeLLEeHM0 A0MNOMHUTENbHbIX BbinyckoB O®3 Ha obLyto cymmy
12 mnpg py6. Ha aykuuone 6yayTt npenoxeH gonsbinycku O®3-OK 27026 n OD3-Al 46002 no 6 mnpa
py6. Kaxabli.

Beinnara kynoHa NPKYT, 2 [O6nurauum]. Ctaska kynoHa - 17 %. Pasamep kynoHa (RUR) - 84.77. O6bem -
1 500 000 000 / RUR. HomuHan — 1000. OueHo4yHas cymma BbinnaTtsl - 127 155 000.

Pa3meLlenne PocxnebonpogykT, 1 [O6nuraumm]. O6bem - 1 000 000 000 / RUR. HomuHan - 1000
Pa3melleHnne Hmxeropopgckasa obnactb, 25001 [O6nuraummn] O6bem - 1 000 000 000 / RUR. HomuHan -
1000

08:00 AnoHus AkcnopT cTanu B ceHTAOpe

11:30 Benukobputanns MiHaekc nenoBon akTuBHOCTU B cekTtope ycnyr CIPS

11:50 ®paHumsa NHaekc 4enoBoi akTMBHOCTUB CEKTOPE YCIyr B OKTSOpe

11:50 N'epmaHus YpoBeHb 6e3paboTuLibl B OKTAOpe

11:50 N'epmaHus YpoBeHb 6e3paboTuLibl B OKTAOpe

11:55 NepmaHus MHgekc [enoBon akTUBHOCTU B CeKTope ycnyr B okTsaibpe BME/Reuters

12:00 EBpo3oHa MHoeKkc AenoBoi akTMBHOCTM B CEKTOPE YCNyr B OKTS0Ope Reuters

CLA TMNpogaxu aBToMObBMNEl No CTpaHe B OKTAOpe

15:00 CLWIA MnoTeuHoe kpeanToBaHue 3a Hegento 0o 29 oktsabps / MBA Mortgage Application Index
16:15 Kanapa [eHexHble pe3epBbl B OKT0pe

18:00 CLUA VHgekc oenoBo akTUBHOCTM B CEKTOPE YCyr B OKTA0pe

18:00 CLLUA ®abpwuyHble 3akasbl B CEHTAOpe

18:30 CLUA 3anacbl HedbTh 3a Heaento Ao 29 oKkTAbps

04/11/2004 YeTBepr

Golden Telecom 06baBUT hrHaHcoBble utorn 3a lll keaptan 2004r. No ntoram 2004r. Golden Telecom
oXuagaeT yBenuyeHus Bolpyykm 6onee yem Ha 40% - no 510-530 mnH gonn. YBenuyeHue nokasaTens
EBITDA B 2004r. nnaHupyetcs Ha ypoBHe 87% - o 115 mnH gonn.

Beinnara kynoHa PTK-JIN3WHI, 3 [O6nurauun]. Ctaeka kynoHa - 16 %. Pa3mep kynoHa (RUR) - 80.22
O6wem - 1 500 000 000 / RUR. HomuHan — 1000. OueHo4Hasi cymma Bbinnatsl - 120 330 000
Beinnara kynoHa CeBepHbin ropoa, 1 [O6nurauum]. Ctaska kynoHa - 10.22 %. Pa3vep kynoHa (RUR) -
51.24

O6bem - 50 000 000 / RUR. HomuHan — 1000. OueHouHas cymma Bbinnatel - 2 562 000

Bbinnata kynoHa Poccus, 26198 [O6nuraumm]. CtaBka kynoHa - 6 %. Pasmep kynoHa (RUR) - 60
O6bem - 21 058 702 000 / RUR. HomunHan — 1000. OueHouyHas cymma Bbinnathl - 1 263 522 120
Bbinnata kynoHa AntanaHepro, 1 [O6nuraumm]. CtaBka kynoHa - 18 %. Paamep kynoHa (RUR) - 44.88
O6bem - 600 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma Bhinnathl - 26 928 000

Bbinnata kynoHa HoBocubupckas obnactb, 1 [O6nurauymu]. CtaBka kynoHa - 13.5 %. Paamep kynoHa
(RUR) - 33.29

O6bem - 1 500 000 000 / RUR. HomuHan — 1000. OueHo4Hast cymma Bbinnathl - 49 935 000.

Beinnarta kynoHa MypmaHckas obn., 25002 [O6nuraumu]. CtaBka KynoHa - 13.5 %. Pasmep kynoHa (RUR)
- 67.32. O6bem - 200 000 000 / RUR. HomuHan - 1000 . OueHo4Has cymma BbinnaThl - 13 464 000
Morawenne PTK-NTIN3UHI, 3 [O6nuraumm]. O6bem - 1 500 000 000 / RUR. HomunHan — 1000.
MoraweHne CesepHbivi ropog, 1 [O6nurauyum]. O6wem - 50 000 000 / RUR. HomuHan - 1000
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PasmelueHne YpancesasbuHgopm, 4 [Obnuraumm]. O6bvem - 3 000 000 000 / RUR. HomuHan - 1000
PasmeLeHne MNMpomeesasbbaHk, 4 [O6nuraynm]. O6wem - 600 000 000 / RUR. HomuHan - 1000
3acepnaHue coseta EC B bpioccene

10:45 ®dpaHumst OTYET NO MHAEKCY HAaCTPOEHMS B AENOBbIX Kpyrax B 3 kKBapTane/oktabpe

11:00 EBposoHa 3acenaHve ELIB

12:30 BenukobputaHua OTYeT no KonmyecTBy pabounx mect B oktsabpe NTC

12:30 BenukobputaHus MNMocTosiHHas 3aHATOCTb B OKTA0pe NTC

13:00 EBpo3oHa YpoBeHb 6e3paboTuupbl B ceHTAGpe

13:00 EBpo3oHa MHaeKc NpoMBbILLNEHHbIX LIeH NPOU3BOAUTENEN B CEHTADOPE

14:00 Benuko6putanus PELLEHWE MO NPOLIEHTHOW CTABKE BAHKA AHITIAN

14:00 'epmaHua O6beMbl 3aka3oB B obpabaTbiBatoLLen MPOMBILLNIEHHOCTM B CEHTAOpe

14:00 'epmaHusa O6beMbl BHYTPEHHUX 3aka3oB B 0bpabaTbiBatoLLelt MPOMBILLNIEHHOCTM B CEHTAOpe
14:00 'epmaHua O6beMbl 3aka3oB B obpabaTbiBatoLLen MPOMBILLNIEHHOCTM B CEHTABpe

14:00 CLUA UHpekc 3aHATOCTU B OKTAGpe

15:45 EsposoHa PELLUEHME NO NPOLEHTHOW CTABKE ELIB

16:30 CLUA KonuuecTtBo 3asiBOK Ha nonyyeHne nocobus no 6e3paboTtumue 3a Hegento o 30 okTabps
16:30 CLUA lNpon3BoanTenbHOCTb BHE CENbCKOXO3SMCTBEHHOrO CEKTOpa BO 2 KBapTane

16:30 CLLA 3aTpaTbl Ha pabouyto cuny Bo 2 KBapTtane

18:00 CLWWA Nugukatop onTumuamMa B AenoBbixX Kpyrax B okTsiope DJ-BTM

22:00 CLA Treasury STRIPs B okTa6pe

00:30 CLWWA [OeHexHbi arperaT M2 3a Hegento 0o 25 okTabps

05/11/2004 NMaTtHuua

Coctoutcsa BHeovepeaHoe cobpaHue akumoHepoB OAO "Ypankanun'. CobpaHune nponget B hopme
3a04HOrO roflocoBaHMsA, AaTta 3aKpbITUS peecTpa - 1 okTA6ps. AKLMOHEPbl pacCCMOTPAT BOMPOC O Bbinnarte
anBuaenaoB no utoram 9 mecsaues 2004r. B o6beme 743 MiH 536,5 Tbic. py6. 13 pacyeta 0,35 py6. Ha
00ObIKHOBEHHY0 akumio. Yuctas npubbinb komnaHum B 2003r. cokpaTunack Ha 22,4% u coctaBuna 932
MIH py6. BanaHcoBas npubbinb cHU3nNach Ha 18,3% - oo 1 mnpg 270 mnH py6. Beipyyka oT aKCnopTHOM
aestenbHocT B 2003r. Beipocna Ha 19,7% v coctaBuna 6 mnpg 670 mnH py6.

MoraweHne PUTIK, 2004(CLN). [EBpoobnurauum]. O6wem - 30 000 000 / USD.

05:00 AnoHwus Mpogaxu nMNopTUpyembix aBTomobunel B oktsabpe

08:00 AnoHus NHaekc onepexatoLwmx MHANKAaTOPOB B CEHTAGpe

08:00 AnoHust Pacxopbl AomoBnagenbLeB B CEHTAOpe

10:45 dpaHuus Jedununt npaBUTENbCTBEHHOTO OloaKeTa B ceHTAOpe

11:30 BenukobputaHusa MNMponssoacTeo B ob6pabaTbiBaloLLeM CEKTOPE NPOMBILLNIEHHOCTU B CEHTAOpe
11:30 BenukobputaHus MNMpoMblLLneHHoe NPOU3BOACTBO B CEHTAOpe

11:30 Benukobputanus lNMpeasaputenbHble gaHHble no npupocTy BBI B okts16pe NIESR

13:00 EBpo3oHa O6BbeMbI PO3HUYHOWM TOProBMW B CEHTSAOpEe

14:00 N'epmaHus MNMpombILLneHHOe NPON3BOACTBO B CEHTAOpE

14:00 N'epmaHus MNMpomnssoacTBo B 06pabaTbiBaloLLieM CEKTOPe NPOMbILLIIEHHOCTM B CEHTAOpe

14:00 'epmaHusa NHpekc onepexatowwmx nHamkatopos OECD B ceHTAOpe

13:00 EBpo3oHa MHaekc onepexatomx nHgmukatopos OECD B ceHTsbpe

15:00 KaHapa YpoBeHb 3aHATOCTM B OKTAOpe

15:00 KaHaga YpoBeHb 6e3paboTuLbl B OKTA6pe

16:30 CLUA KonunuyecTtBo HOBbIX pabounx MecT BHe c/x cekTopa / Non-farm Payrolls B oktsi6pe

16:30 CLUA Konun4yecTtBo HOBbIX paboumnx MecT B 06pabaTbiBaloLLLEM CEKTOPE NMPOMBbILLIIEHHOCTY B
oKTA6pe

16:30 CLUA YpoBeHb 6e3paboTuupbl B OKTSOpe

16:30 CLUA CpepHsis novacoBast 3apaboTHasi nnaTa B okTs10pe

16:30 CLWA CpeaHsst npodorikMTENbHOCTb paboyert Hegenu B okTaope

16:30 CLWWA Nnaekc posepus notpebutenen / Cambridge Consumer Index B Hosi6pe

17:15 CLUA BeictynneHue npesvaeHTa ®PB Jannaca McTeer Ha koHdepeHuun B fannace

17:40 CWA Wnagekc nHdpnsuumn ECRI B oktsabpe

19:45 CLWUA BeictynneHnue ynpasnstowen ®PC Bies B boka PatoH

21:00 CWA BeictynneHue npesngeHta ®PB B Yukaro Moskow Ha koHdepeHuun B Yukaro

23:00 CLLA TMoTtpebuTtenbckoe KpeguToBaHue B CEHTAOpe

Hcmounux: Reuters,ywww.alpari-idc.ru, www.cbonds.ru, www.rbe.ru
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