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CTpaTernsi BHyTpeHHero pblHKa

MHBECTUUMOHHAs aKTMBHOCTb Ha pybneBOM pbiHKe obnurauwmii B MOHEAENbHUK OCTaBaracb Ha HEBbICOKOM YPOBHE.
CuTyaums Ha OEHEXHOM pbIHKE, XOTS M CyLLEeCTBEHHO yny4lumrnach 3a MocnegHue AHW, HO Moka HeJoCTaTOYHO, YTOObI
ctaBku PEMO no kopnopaTtuBHbIM obnvraumsm onyctunuck Huke 6.0%. Bo3mMoxHO, No 3TOM NpUYMHE YYaCTHWUKU pbiHKa
noka Bo3ZiepXmBarTcsa oT Bonee arpeccuBHbix Nokynok. Kpome Toro, Ha 6nunxanune aBa AHA HameyeH bonblimin o6bem
NepBUYHOrO NPEaIOKEHNS, N MHBECTOPbI CMOTYT MOMOJSIHWUTL CBOM NOPTAENN MHTEPECHBIMU BbIMyCckaMy obnuraumi.

Mo utoram AHA KOTUPOBKN KOPMOPATUBHBLIX 06NUrauni NpakTuYeckn He n3MeHnnucb. MNpn 3ToM CTpemrneHne y4acTHUKOB
pblHKa 3adukcnpoBaTb NPUGLINE B OTAEMbHBIX BbIMyCKax MNPakTUYeckn Bceraa noadepxusanock cnpocoM. HemHoro
XyXe pblHKA Ha ¢pOoHe NpPOoAaX KPYMHOro POCCUMICKOrO y4yacTHMKa Bbirnsgenn obnuraumm Mockosckas obnacTb-6
n MockBa-44. ToBbIlWEHHLIM CMPOCOM nonb3oBancs Bbinyck PXXO-7. TMokynku Takke OblNM OTMEYEHbl B BbIMycKax
Meyen-2 n TMK-3. AxuoTaxa B BbiNyckax TeNeKOMMYHUKALMOHHbIX KOMMAaHUW Mocne Mnpo3By4YaBLUEero B MATHULY
npeanoxeHnss MWH3KOHOMPa3BUTUS O BO3MOXHOM obbegnHeHun POC oTmeyeHo He Obino. HecMoTps Ha crarHaumio
KopropaTuBHbIX 0bnurauuii, Npodormkunoce pannm KotupoBok O®P3. Ha doHe opmMMpOBaHWMS KPYMHBIM WUIPOKOM
nosuumm B ANNHHbLIX Bbinyckax kotuposkn OP3 46020 (102.87) n OP3 46018 (111.85) Beipocnu Ha 0.2-0.3 0. .

Hanbonee 3HaunMble COBLITUA HACTyMaloLLEro AHA OXMOAITCA Ha MEePBUYHOM pblHKe obnurauvi, rae nponayTt cemb
pa3smeLLeHnn obnuraumn oMM HOMUHaNbHBIM 06bemom okono 15.5 mnpa py6. CambiM KpymHbIM U3 HUX ByAeT BbiMyck
TpexneTHux obnurauuin PCK-5 B o6vbeme 5 mnpa pyb. B HacTosiee Bpems Bbinyckn PCK ToprytoTcsa co cnpagom k OP3
B cpegHem Ha ypoBHe 100-110 6. m., NOSTOMYy AOXOAHOCTb HOBOrO BbINyCKa MOXET COCTaBWUTb okono 7.20-7.25%.
CnpaBegnueoe 3HayeHue cnpaga BbinyckoB PCK k OP3 mbl oueHuBaem Ha yposHe 80-90 6. n. Ckopee Bcero, aToT
cnpag OyaeTr AOCTUrHYT B Gnvkanwme Hegenu BCKOpe MOCne MOBLbIWEHUS PEenTUHra KOMMNaHwuM areHtcTtBom S&P
(nogpobHee cm. Haw otyeT «Obnuraumn ®CK-5: npurnawueHve kK HoBorogHeMy pannm» ot 27 Hosabps 2006 r.).

XoTtenocb Obl Tawke 00paTUTb BHMMaHWe Ha cregywowue Bbinyckn: PycduHaHc baHk (nepBbii M BTOPOW)
n OenbTtakpeaut-1. Ob6a amuTeHTa BXOO4AT B duHaHcoByk rpynny Societe Generale Cneunanusvpytowuiics Ha
PO3HNYHOM KpeaWUTOBaHWM (aBTOKpeauTbl U KpeauTHble KapTbl) PycduHaHc BaHk (S&P pentuHr: BB+, nporHos
«MO3UTUBHBINY) pa3MeLLaeT ABa Bbinycka ABYXETHUX obnuvraumin obvemom no USD1.5 mnpg kaxabin. PasnuyatoTtcs atn
BbIMYCKN TOSIbKO Ka4yecTBOM NpefoCcTaBlieHHoW rapaHTuu. [ns Beinycka PycdwuHaHc BaHk-1 oHa pacnpepensietcs
B nponopumn 50/50 mexagy MexayHapogHon duHaHcoBon kopriopauuen (S&P pentuHr: AAA) n apyrum po3HUYHBLIM
nogpasgenednem Societe Generale — OOO «PycdumHaHe». Mo Beinycky PycduHaHc BaHk-2 ata nponopumsa yxe
coctaensieT 40% (IFC) Ha 60% (OOO «PycduHaHcy). MNpu 3TOM rapaHTusa B 060ux Criydasix pacrnpoCTpPaHSIeTCa TONbKO
Ha HoMmuHan obnurauun. OpMeHTMp MO AOXOOHOCTU MEepBOro BbiMycka coctaenset 7.20-7.60% (OP3+110-150 6. n.),
a BToporo — 7.45-7.85% (O®3+125-165 6.n.).

Oenbtakpeaut (nogpasgeneHve Societe Generale, 3aHMMalolleecs WMNOTEYHbIM KpeOuTOBaHWEM) pa3meluaeT
TpexnetHne obnuraumm B obbeme 1.5 mnpa pyb. OcHoBHOW penTuHr amuteHTa oT Moody’s Ha yposHe Baa2
COOTBETCTBYET CyBEPEHHOMY KpeaAWTHOMY penTuHry Poccun. MapaHTuna no Bbinycky npepocTtaeneHa Societe Generale
(S&P pevituHr: AA-, NPOrHO3 «MO3UTUBHBIN») U PAacNPOCTPaHAETCA KaK Ha OCHOBHYH YacTb AONra, Tak U Ha KYMNOHHbIE
BbinnaTtbl. OpMeHTUp MO AOXOOHOCTU yKasaHHbIX obnuraumi coctaenset 7.50-8.00%, yto cooTBeTcTBYET crnpagy k Od3
Ha ypoBHe 135-185 6. n.

Beibop mexay obnurauusimu PyccduHaHc BaHk-1, PycuHaHe BaHk-2 n [JenbtakpeanTt-1 MOXHO OxapakTepusoBaTb Kak
BbIOOp Mexay xopowumm K oyeHb xopowwum. Ckopee Bcero, Bce Tpu Bbinycka OyayT nonb3oBaTbCs CMPOCOM
N pasMecTsaTcs 6nvmxe K HXKHUM rpaHuLam 3asiBlEHHbIX OPUEHTMPOB MO AOXOAHOCTM. OQHAKO C TOYKM 3peHUs KavecTBa
npefocTaBnsaeMon rapaHTum Bbinyck JenbTakpeauta BbIMSAAUT ABHO npeanoytutensHee. K Tomy xe, 6onee AMWHHBIN
no Aiopaummn BbiMyck obnagaeTt GonblMM NOTeHUManoMm Ans pocTa KOTUPOBOK Ha BTOPWYHBIX TOprax, BEPOSTHOCTb
KOTOPOro MOXHO OLIEHWUTb KaK BbICOKYHO.
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CTpaTeerﬂ BHELUHero pbiHKa

Y4acTHUKM pa3BMBaIOLLMXCS PbIHKOB HE CTann OCTOPOXHEee nocne psga nyénukauuin crnabbix CTaTUCTUHECKUX OAHHBIX MO
akoHomuke CLUA, n MHTEpec K MHCTPYMEHTAM C BbICOKOW CTEMeHbld pucka BYepa OCTarncsi Ha BbICOKOM YpPOBHE.
CoBokynHbIi goxon uHaekca EMBI+ Bbipoc Ha 0.26%, a cnpag k KO CLUA cysuncs Ha 4 6. n. BeHecyanbckue
eBpoobnvraumMn nokasanu AvHaMuKy nydlle pbliHKa Ha ¢oHe npeackasyeMbiXx NnepeBbiOOpOB MNpe3unaeHTa CTpaHbl
Y. YaBeca, 4TO CHM3MNO onaceHus No MoBodY BO3MOXHOW HecTabunbHocTu. CoBokynHbii goxon EMBI+ BeHnecyana
BbIpoc Ha 0.96%, cnpag cyauncs Ha 14 6. n.



KoTMpoBKM MHAUKATUBHOIO CyBepeHHOro Bbinycka Poccnsa 30 octaBanvcb BYepa [OBOMBHO CTabWUMBHLIMY U 3aKPbINUCH
Ha oTmeTke 113.75 co cnpagom Kk kasHadenckum obnuraumam CLUA Ha yposHe 113-114 6. n. BHuMaHWe y4acTHMKOB
pblHK& CMECTUOCH B CTOPOHY KOPMOPAaTMBHbLIX BbIMYCKOB, KOTOPbIE MOKa3anu BYepa Nyyllylo QUHAMUKY NO CPaBHEHMIO
C cyBepeHHbIMM obnuraumsamu. CnpocoM MOMb30BanuCb B OCHOBHOM WHCTPYMEHTbI C Gonee AnvHHOM Aropauent.
KotnpoBkn Cesepctanb 14 Bbipocnn go 109.375, EspasXonguHr 15 — 102.568. Ocoboe BHUMaHue 6bINoO yaeneHo
Bbinycky Anpoca 14. B nocnegHee Bpems cnpag obnuraumn Anpoca 14 k Poccusi 30 cyauncs go 65 6. n. Ha doHe
HOBOCTEN 00 YCUINEHWUUN FOCY4apPCTBEHHOIO KOHTPOMS Haz, 9TOW KOMMaHWeNn.

Mo Hawemy MHeHuo, OoTAenbHble KOPMOPaTUBHbIE WHCTPYMEHTbI MO-NPEXHEMY MNpeacTaBnsalT UHTepec, OCoBeHHO
Bbinyckn Cucrema 11 n THK-BP 16. BmecTe ¢ TeM, Mbl HE YBEPEHbI, YTO HA TEKYLLMX LIEHOBBLIX YPOBHSX LenecoobpasHo
HapawmBaTb ANVHHbIE MO3uMUMK. B KpaTKOCPOYHOW nepcrnekTuBe, Ha Haw B3rnsg, COXpaHseTcs HeonpeaeneHHOCTb
B AmHamuke goxopHocten KO CLUA, noaToMy Mbl OCTOPOXHbI B HALWMX OXWAaHWsX. HacTpoeHns y4aCcTHUKOB pbiHKa Ha
MOKYMKYy 3aMEeTHO pacxogdTcs C puTopukon ynpaensiowmx PPC, koTopble NO-NPEeXHEMY HE BUASIT Yrpo3bl CIMLLIKOM
pesKoro nageHusl TEMNOB 3KOHOMMYECKOTO POCTa M COCPEAOTOYEHbl Ha MHMMAUMOHHBLIX puckax. Mbl nmonaraem, 4To
YYaCTHMKM  pPblHKA HECKOMNbKO HeAOOLEeHWBAOT BEpPOSTHOCTb BOCCTAHOBMEHMSI 3KOHOMWYECKUX rokasaTtenen
aMeprKaHCKON SKOHOMUKM Mnocre crnabow cTaTUCTMKKM npeablaylien Hegenu. B aTom cnyvae BnorHe BEPOSITHO, YTO
poxopHoctn KO CLUA BepHyTCcs Ha Gonee yctonumBble ypoBHU B 4.55-4.60%. CerogHsa oxupaeTtcsa nybnmkauum BaXHOro
mHaoekca ISM Non-Manufacturing, a 3aBepwutca Hegensa nybnukaumen HOAOGPbCKMX OaHHbIX MO PbIHKY Tpyaa.
Mbl pekomeHAQyeM MCNonb30BaTh OTMIUYHYIO B HACTOALMA MOMEHT PbIHOYHYK KOHBIOHKTYPY AN dukcauum npubbinu.
Ha Haw B3rnsg, 4o KOHUa roga y4acTHMKaM pbiHKa NpeacTaBuUTCs elle 0oaHa BO3MOXHOCTb AN HapawmBaHWs OJNIMHHbIX
nosuuumii Ha 6onee NpuBneKaTenbHbIX LLEHOBbIX YPOBHSIX.
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[MaMEHEHME | MpeE Ty LMY MEcay]
MHAEK: JE0B0H SKTWEHOCTH B NPOW3E0ACTEEHHOM

HOAGPE 18:00 514 495 51.2
cerTope [No gaHHeIm [1Shi]
H
RAVIKATOR LEH MPOHSEOACTE o 18:00 495 535 47.0
[N gaHHEM 1Shi]
MpOM3EOIMTENEHOCTE B HECENBCKDX03AMCTEEHHBLY,
e T, 2006 1630 0.5% : 0.0%
CERTOPAX
W IENEHEA CTOMMOCTE pafoyed cHIk 3 ke, 2008 1630 3.2% - 3.8%
IHHaMHER NPOMEILNEHHELS S3KS30E okTAbpE 1800 - 2% - 2.1%
MHAEK: AEN0B0R AKTHEHOCTH B HEMPOMSE0 ACTEEHHOM
FEKE AF " AETE HOAGPE 18:00 555 - 574

cerTope [No gaHHeim 1Sh]

Tl W0 GHOEGON ¥ Epel €HH.
“Mepecn o TPEHAGE SHAIEHRE,

Herorinme: Boamberg

EMBI+ Global 404.6 0.26 0.94 9.77 200.0 -4.00
ApreHTnHa 117.6 0.88 0.91 40.0 299.0 -7.00
Bpaaunus 575.8 0.36 0.81 14.2 224.0 -5.00
Bonrapus 644.4 0.100 0.96 6.46 72.0 -1.00
Mekcuka 349.8 0.22 0.77 5.76 118.0 -4.00
Poccust 450.0 0.020 0.99 5.66 116.0 0.00
IOAP 143.8 -0.010 0.63 4.65 83.0 0.00
Typums 255.5 -0.060 0.36 5.31 248.0 -1.00
YKkpauHa 216.8 0.020 0.34 6.21 168.0 -1.00

WcTounuk: Bloomberg

Anekcent Moucees +7 495 258 7946
CTpaTeeril BaJTlOTHOroO pbIHKa

Cutyaumsa ¢ pybnesow NUKBMAHOCTLIO NPOAOIKAET ynydlwaTbCsd, B TO Bpemsa Kak obwmn obbeM peduHaHCMpoBaHus
B BaHke Poccum vepes caenkm PENMO egea goctur 5 mnpa py6. Mex6ankosckue ctaBkm PEIMO nog 3anor O3 ynanu
0o 4.75-5.1%, a ctaBka overnight — HemHoro Huxe 4%. Mbl yBepeHbI, YTO CUTyaums C NMMKBUOHOCTLIO ByaeT ynyywarbecs
1 Janee, MeAIEHHO HO BEPHO NepepacTtas B JOMNroXaaHHOe NpeHOBOrogHee pasnnu.
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y .
dppiatpn  EC AR LS TROMSEORTENCH okrabpe 13:00 0.1% 0.0% 5%
[MIMEHEHME K MPEbYLLERY MecaUy]

MHIEKC LEH NPOMIEDIATE NN

OkTAOpE 13:00 4.1% 4.0% 4 5%
[MSMEHEHWE K aHANOMYHOMY Nepuagy 2005 )
5 pkEfpA  MmanMA  WHIEH: JeN0E0H SKTHEHOCTH B G Oepe wenyT HoAbpE 11:45 540 - 541
MaHUMA MHIgK: JenoBod 3KTHEHOCTH B Cdepe yomyr HoAbpE 11:50 512 - E1.0
lepMaHHA MHpek: Qenosod aKTMEHOCTH B ¢ depe wemyT HOAGPE 11:55 54.5 - 54.0
EC  MHAgK: AenoBoN aKTHEHOCTH B Coepe yomyT HoAbpE 1200 a6.5 - 6.5
QBOROT PosHMYHOK TORMOEM NO EBpOsoHE T 1300 0.29% ) 0%
[poCT K NpembIy ey MEcaLy]
CSOpOT pOsHWYHOH TOPOENM No EBposoHe
okTAdpE 13:00 1.3% - 1.4%

[MSMEHEHWE K aHANOMYHOMY Nepuagy 2005 )

“Mo W ockoE ol y EpeN €HN.
“Tepec o TPeHHOE SHATEHNE.

Hetounme Boomberg

CpeaHecpoyHble peKkoMmeHaauum

e Kak 1 oxumganocb, pbIHOK obnuraumii NonoXuTensHO oTpearMpoBan kak Ha pelleHne KomuTteTa no onepauusiMm Ha
OTKPbITOM pPblHKE COXPaHUTb KMHYEBYD MPOLIEHTHYI0 CTaBKy aMepuKaHKOW 3KOHOMUKM HEW3MEHHOW, Tak U Ha
KOMMEHTapum no utoram 3acedaHus. Haw rnaeHbi BbiBOA: B Gnvkanwme Heckonbko mecsaues PPC CLUA, ckopee
BCEro, OCTaBWUT KM4eByto cTaBky overnight 6e3 nameHeHun, B pedynbTate Yero KOHbIOHKTYPa MUPOBBLIX MPOLIEHTHBIX
CTaBOK COXpaHUTCHA cTabunbHoOW. NHMNSUMOHHbIE pucku no-npexHemy bGecnokost PPC Gonblie Bcero. CHmkeHue
COBOKYMHOW MHNSAUMM 3a nocnegHne Mecslbl NPOM3OoLW0 Ha (POHE CHWKEHUst LueH Ha HedTb. B To e Bpewms
Bo3gencTeMe 17 nocnenoBaTenbHbIX MOBbIWEHUA ydYeTHOW cTaBkm PPC Ha ypoBeHb LieH peanu3oBanocb He
MONHOCTbIO, M 6a3oBble MokasaTenu WHMNSALMU OCTalTCs BbICOKMMU. Mo Hawemy MHEHWo, CHWwXKeHue 6a3oBoi
uHopnauumn B CLUA HauyHeTcsa B KOHLe Tekyllero-Hayane cnegytollero roga, u PC co BpemeHeM COCpeaoToumT cBoe
BHUMaHWE Ha CTUMYNMPOBaHMM S3KOHOMMUYECKOrO pocTa. CnefgoBaTenbHO, K cepeanHe byayLiero roqa MoXxHO oXxuaatb
HEKOTOPOro CMSITYEHUsI MOSNIMTMKM MPOLIEHTHbIX CTaBOK. Takoe pasButue cobbiTuii OyaeT GnaronpusTHbIM - Ans
pa3BUBAIOLLNXCSA PbIHKOB. Takum o6pa3om, CNpoC Ha BbICOKOAOXOAHbIE aKTUBbl AOMKEH coxpaHuTbcHa. Hambonee
npvBnekaTenbHO ANsi MIHBECTOPOB CEroAHs BbIrMagaT obnurauumn ¢ anvHHoM gropaumen. Mbl oTaaem npegnoyTeHve
Bbinyckam MTC 12, THK 16 n Cesepcranb 14.

e Cpeau eBpoobnvraumin NPOMBbILLIIEHHBIX KOMMAHUA Mbl CYATAEM MpuBneKaTenbHbIMK Bbinyckn KasaHbopreuHTtes 11 m
HwxHekamckHedTexum 15. Hedprexnmmyeckne npeanpuatms — peakocTb Ha pbiHKE eBpoobnurauuii, NO3TOMy y Hac
HET BO3MOXHOCTW ANs aHanv3a COonoCTaBUMbIX KOMMNaHWi. Mo 3ToM nNpuyMHE Mbl MPOBOOUM CpPaBHEHUE HA OCHOBE
pentuHros. Ob6nurauum KoMnaHui C KpeguTHbIM penTuHrom BB-, Takmx kak MTC, EspasXonguHr n MeradoH,
ToprytoTcs co cnpagom 130-150 6. n. K KPMBOW AOXOAHOCTU POCCUMCKMX CyBepeHHbIX eBpoobnuraumi, a npemus TMK
(B+/B2) n CutpoHukc (B-) coctaBnsaet 230 n 250 6. n. cooTBETCTBEHHO. Mcxoaa mn3 aToro, cnpagpl 06s3atenscTs
HKHX (pentuHr B2/B+, T1.e. Ha ypoBHe TMK) npeactaBnsAlTCA HECKONbKO 3aBblleHHbIMU. 1o duHaHCcoBbIM
nokasatenam KasaHboprcnHtes n HKHX umeloT npumMepHO OAMHAKOBOE KpeauTHOe KayecTBO. TeM He MeHee,
dmHaHcoBoe nonoxeHme HKHX mbl cuMTaem Heckonbko Gonee yCTOWYMBBIM 3@ CYET MEHbLUEro YPOBHsSI Aonra u
bonbwen duHaHcoBoM rmbkocTn. [lo HawmMm oueHKaMm, CchpaBeanuBbIA  CMp3L  Mexay eBpoobnuraumsamm
KazaHboprcuHtes 11 n HKHX 15 paBeH 50 6. n. MNpvHumas BO BHMMaHwWe noTeHuman pocrta Bbinycka HKHX 15,
JoxogHocTb obnurauuii KasaHbopremHtes 11 moxeT ynacTb Ha 70-80 6. n.

e /I3 obnuraumin 6aHKOB, MMEILUMX WHBECTULUMOHHBLIA KPEeOWUTHBIA PEelTUHF, Mbl Bblaensem cybopaAvHUPOBaHHLbIE
Bbinyckn. Takue Bbinyckn kak PCXB 16/11 (Baa1/-/BBB), BaHk Mockeel 15/10 (Baa1/-/BBB-), MasnpombaHk 11
(Baa1/BB-/-) ToprytoTcsa ¢ npeMuen Kk 06bI4HbIM (He CybopANHMPOBaHHBIM) 06nMraumsiM COOTBETCTBYHOLLUX SMUTEHTOB
Ha ypoBHe 40-50 ©. n., YTO ckopee xapakTepHO AN obnuraumii Co CnekynsaTUBHbIM penTuHrom. BmecTe ¢ Tem,
WMHBECTOpPbI HE AenatoT pasnuunin mexay cybopanHMpoBaHHbIMU U 06bIYHBIMKM (unsecured) obnuraumamm CoepbaHka u
BTB, koTOpble TOPryloTCsA Ha OAHOW KPWMBOW A0XOOHOCTU. Mbl OueHVMBaem cnpaBeAnvBOe 3HavYeHWe npeMun 3a
cybopavHaumio ans obnuraumn PCXB 16/11, Bank Mocksbl 15/10, MasnpombaHk 11 Ha yposHe 30 6. n.

e duyHaHcoBble pesynbTaTthl Merad®oHa 3a wecTtb MecsueB 2006 r. No amepuKaHCKMM cTaHgapTaM ydeTa roBopst O TOM,
YTO C TOMKW 3peHus KpeaUTHOro kavecTtsa paspbiBa mexay Mera®oHom, MTC 1 BeiMnenKomom yxxe npakTnyecku HeT.
Mo Hawmm oueHKam, cnpadbl Mexay eBpoobnuraumsMm 3TMX KOMMaHUiA Cy3sTCsl; NpYM 9TOM MOTEHLMan CyXeHus Ans
Bbinycka Mera®oH 09 coctasnset 20-40 6. n.

e PoCT CTaBOK A€HEXHOro pbiHKa B KOHLIE OKTAGPSA OKasarcs O4HMM M3 CaMbIX Pe3KUX C Havana roga. BoamoskHo, Gonee
GbICTPOMY CHWDKEHUIO pPYyGreBoi NMUKBMOHOCTM B KOHLE Mecsaua crnocobCTBYeT npoAoskaloleecs YKpenneHve
Jornnapa Ha BanoTHOM pbiHKE, B CBSA3WN C YeM MHBECTOPbl HEOXOTHO paccTaloTcs C AoNNapamMn U CoKpalLaloT Npoaaxu
BanoTHOM BbIpydkn B LIB. B aTuMx ycrnoBusiXx nepuopd BLICOKMX CTaBOK AEHEXHOro pPbiHKA MOXET 3aTsHYTbCS,
obecrneyvBasi gaBreHMe Ha KOTMPOBKM obnurauuii nepeoro awenoHa u O®3. BmecTe ¢ TeMm, rnyGokoro kpuauca
NMKBUOHOCTM Mbl He oxugaem. Kak BHyTpeHHMWe, Tak U BHellHWe (hakTopbl, Ha Hall B3rnsg, 6yayT cnocobeTBoBaThb



COXPaHEHMIO HU3KMX CTABOK [EHEXHOro pblHKA [0 KOHLA rofa, criocobGCTBYHOLLMX MOKynkaMm py6neBbix obnvrauumi.
Cutyaumsa ¢ NUKBUAOHOCTBIO MOXET YMyYlWMWTbCH B KOHLUE roga, korga npovucXoauT TPaauUMOHHBIN peskun pocT
GroakeTHbIX pacxonoB. Mo oueHkamM MuHdUHa, 06beM HeuspacxodoBaHHbIX BIOMKETHbIX aCCUTHOBaHWIA Ha Havano
okTabpsa coctaBnan okono 450 mnpa py6. C yy4yeTOM BbILLEM3NOXKEHHONO BO3MOXHOE OCrabneHne KOTUPOBOK
Hanbornee nWKBMOHBIX BbIMYCKOB MNEPBOro JlUENOoHa MNPeACTaBnsAeTCs Ham MNpUBIeKaTenbHON WHBECTULVMOHHON
BO3MOXHOCTbIO.

e [lonroBow pbIHOK NMOKa UrHOPUPYeT NOCTENEHHOE yry4lleHne onepaumoHHbIX nokasaTtenen BB, HecmoTps Ha ycnexu
HOBOro PpYKOBOACTBa KOMMaHWU B YpPErynupoBaHuv psiga npobrnem M HeB3uWpasi Ha ynydlleHue OVHaAMWKU ee
(PUHaAHCOBbLIX MOTOKOB W MOBbILIEHWE KpeauTocnocobHocTn, cnpag obnuraumii BB[-2 oTHOCUTENbHO KpUBOW
poxopHoctn OD3 konebnetca Ha ypoBHe 200 6. n. BOT yXe B TeYEHUE HECKONbKMX MecsLeB. Ha Haw B3rnag, nocne
nybnukauun ouHaHcoBbIX Nokasatenen BB/ 3a TpeTtuin kBapTan 2006 r. cnpag obnurauuii MoxeT cy3utbes Ha 25-30
0. n., B CBA3M C YEM Mbl pEKOMEHOYEM HapalmMBaTb ANMHHbIE NO3ULMM BO BTOPOM 06MMraumMoHHOM 3aiMe KOMMaHuu.

e [loBbilweHne areHTcTBOM S&P KpeanTHOro penTuHra psga onepaTopos OUKCUPOBaHHONM CBS3W 0OYCNOBMIO 3aMETHbIN
pOCT cnpoca Ha [OOMroBble WMHCTPYMEHTbl TENeKOMMYHUKaLUMOHHBIX KOMMaHui. B HacTosiiee Bpems AOXOOHOCTb
06s3aTenbCTB 60OMbUMHCTBA KOMMNAHUA, BXOASALMX B cocTaB xonauHra CeasbuHBecT, Hke 8.00%. OgHako Mbl XoTenu
Obl 06paTUTL BHMMaHWe Ha TpPWU UCKMYeHus: obnurauumn Oanbcesasb-2, YpanceasbuHdopm-7 n Cnbupbtenekom-7.
Cnpagpl 3TMX BbINyckoB npuMepHo Ha 30-40 6. n. wwupe, Yem cnpagbl obnuraumn BonraTenekom, a 3HauuT, oHn Gonee
npuBnekaTenbHbl At Y4aCTHUKOB pPbIHKA, XXENatoLLMX UHBECTMPOBATb B MHCTPYMEHThLI BTOPOrO 3LUEMOHA.

e B pesynbTaTe Mera-CrnvsaHus antoMUHUeEBbIX akTnBoB koMnanuin PycAn, CYAJ u Glencore 1 3annaHnpoBaHHOro Yepes
18 mMecsLeB NepBUYHOTO pa3MeLLieHns akuui 6yaeT cosgaHa KoMnaHus ¢ 6onee BbICOKUM KPeOUTHBIM KayeCcTBOM, YeM
y PycAna cerogHs. lNMoBbiweHre npo3padyHocTy npu nogroToeke K IPO n camo nepBuyHOE pasmelleHne npuBMeEKyT
BHUMaHWE MHOCTPaHHbIX WHBECTOPOB K pybneBbiM obnuraumam PycAna, 4To BbI3OBET CyXeHue ux cnpagos. [lo
HalemMy MHEHW, WHCTpyMeHTbl PycAna OyayT OTHOCMTBCS K «ronyobim cuwkam» 4epesd 9-12 mecsaueB. B
KpaTKOCPO4YHOM nepuoge Takke BEPOSiTEH POCT CNeKynATMBHOro cnpoca. Mbl pekomeHayem nHBecTopaM HapawmsaTh
ANVHHbIE No3uumK B obnuraumsax PycAn®uH, noka atoro He caenanu gpyrue.

e 1o nepeyvncrneHHbIM HWke obnuraunsam mbl gaem pekomeHgaumm NMOKYTKA n OEPXKATb go cpoka norawieHust unm
odhepTbl. ATW BbIMYCKU MO3BOMSOT MHBECTOPAM MOMYYUTb A0XO4, HO Npy 3TOM NGO Mbl HE OXMOAEM CYXXEHUS UX
cnpafoB, Nbo HegocTaTouHas NMUKBUAHOCTb UHCTPYMEHTOB HE JAaET BO3MOXXHOCTM peanu3oBaTh UX noTeHuuarn.

O MNpogaxa KOHTPONbHOro naketa beperoBoro rasoBoro MectopoxaeHust asnpombanky nossonut HIK Utepa
YBENWYNTL BbIPyYKy npumMepHo Ha 30% u cHu3nTb cooTHoweHue Oonr/EBITDA ¢ 5x go meHee 2.5x. Mo Hawemy
MHEHUI0, 3TO 06EeCneYmnT 3HauUUTENBHOE yrydlleHne kpeamTHoro kadectsa HIK Utepa.

O Mbl nonaraem, YTo ypoBeHb JOMTroBOWM Harpy3ku Buktopun 6yaeT HensbexHo Bo3pacTaTtb, NPUHUMAas BO BHUMaHue
amMbuLMO3HbIE MaHbl KOMMNaHUM MO paclUMPEHU0 AesTENbHOCTU. TeM He MeHee, CnoCOOHOCTb TOProBow ceTu
pecurHaHcMpoBaTb CBOM JONT (BkNoyasa odepTy B heBpane 2007 r.) He BbI3bIBAET Y HAC COMHEHUIA.

0 HecmoTps Ha BbICOKMIA YpoBEHb AonroBow Harpysku (Jonr/EBITDA Ha ypoBHe 8.7), Mbl pekOMEHAYEM K MOKYMKe
obnurauum komnavum KpacHein BocTok. Mo HawlemMy MHEHWIO, KPYMHEWLIMA TypeuKUIn MMBOBaPEHHbLIA KOHLIEPH
Anadolu Efes, «BHy4koin» kotoporo sBnsietcsa KpacHbein BocTok, 3amHTepecoBaH B MNOAAEPXKKE POCCUNCKOWA
KOMMNaHum 1 cnocobeH okasaTb ee.

0 Cnpagpl obnuraumn MMM3KCBAHK-2 n UMMN3KCBAHK-3 wupe cnpagos obnuraumn MMB, xoTsa obe kpeauTHble
opraHusauuMm npuHagnexatr K WHOCTpaHHbIM GaHkam € oguHakoBbiM penTuHrom A. OpHako B Gnvkaniien
nepcnekTMBe Mbl HE OXWUAAEM CyXeHUs CNpP3AoB.

0 Mo HaweMmy MHeHuio, wwarn, npeanpuHatele VUCT NAVMH u PocumyllecTBOM ANsi MUPHOTO yperynupoBaHus
KOH(prUKTa, elle He ydTeHbl B kOTMpoBKax obnurauuin Uct JlaiH XaHAnuHr-2. Tem He MeHee, Mbl HE BUMAUM
NPVYMH ONsi CY)KeHUS CNPS40B B KPATKOCPOYHOW MepCrekTuBe.

bank Mocksbl 15 (callable) — AnvHHast nosuums 02.11.2006 102.33 102.58 103.38  103.63 1.45 15.8 1.10 12.0
[asnpomBaHk 11 LNMHHAs Noauuus 24.10.2006 104.21 104.46 105.77  106.02 2.15 18.4 2.02 17.3
KasaHbopreunTes 11 ASTMHHAA No3uums 02.11.2006 100.95 101.20 101.14  101.64 0.78 8.52 1.10 12.0
Mera®oH 09 LNNHHAA no3uums 29.09.2006 101.97 102.22 103.95  104.20 3.15 16.9 2.51 13.5
MTC 12 LNMHHAs No3uuust 07.08.2006 100.73 100.98 105.19  105.44 6.81 204 4.36 13.1
HKHX 15 ANUHHAsA No3nLms 02.11.2006 100.88 101.13 10121 101.46 0.85 9.28 1.10 12.0
Cesepcranb 14 ANNHHAA no3uums 07.09.2006 107.42 107.72 108.98  109.28 3.29 13.3 297 12.0
THK-BP 16 LNMHHAs Noauuust 25.10.2006 104.05 104.30 10643  106.68 2.86 251 1.88 16.5
BBA-2 ANUHHAs Noauums 08.11.2006 103.20 104.00 102.70  103.50 -0.61 -8.24 0.50 6.76
Buktopust AepxaTb A0 NnoraLleHms 17.07.2006 99.65 99.90 99.71 99.99 3.64 9.42 4.21 10.9
[anbCasi3b-2 ONMHHAs No3uums 04.10.2006 102.20 102.48 102.30  102.56 1.29 7.60 1.23 7.26
Mmnakc6aHk-2 JepxaTb [0 NoraLleHns 17.07.2006 94.00 100.75 100.50  100.90 2.63 6.80 421 10.9
MmnakcbaHk-3 [epxarb 40 noratieHuns 17.07.2006 101.04 101.20 100.83  101.08 317 8.19 4.21 10.9
Wt Naitn-2 AepxaTb A0 noraLleHms 06.04.2006 99.81 99.90 100.10  100.20 7.20 10.8 4.84 7.27
Wrepa [iepxarb [0 noraileHus 30.06.2006 101.05 101.29 101.12  101.20 4.00 9.24 4.67 10.8
KpacHbiin BocTok Aepxatb A0 noratlexHns 17.07.2006 101.20 101.60 100.10  100.44 2.90 7.50 421 10.9
PycAn-3 LNUHHAs Noauuus 10.10.2006 99.75 100.29 99.99 100.20 0.80 523 1.06 6.90
CubTen-7 LNMHHAs No3uuus 24.10.2006 101.75 101.85 10165 101.85 0.78 6.79 0.74 6.47
YPCU-7 ANUHHAsA No3nLms 24.10.2006 101.14 101.30 101.10  101.20 0.76 6.58 0.74 6.47

* [oxod om ungecmuyuu 8 pasmepe 100 pyb. (8HympeHHuli pbiHok) / USD100 (8HewHuUl pbIHOK). Uemoyruku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumana



MNaBen Mamawu +7 495 258 7708
CtabunusaunoHHbIi POHA: BO3MOXHOCTU PacLUMPAIOTCA

Byepa MuHMWH HanpaBun B NpaBUTENbCTBO MNpeasiokeHne cHuaumTb ¢ AAA 0o A MUHMMarnbHbIM Npefen penTuHra
LieHHbIX bymar, Haxoaswmxcst B noptdene CtabunmsaumoHHoro oHaa. Ecnv ato npeanoxeHve 6yaet NpUHATO, MOXHO
OyneT 3HauMTENbHO paclMpPUTL CMMCOK COOTBETCTBYHOLIMX Oymar B LEeNnsX MOBbILWEHUS AOXOOHOCTU akTMBOB boHAa.
MbI yXe BbiCKa3blBanvM MHEHUE O TOM, YTO B HacTOSILLMIA MOMEHT cpeacTBa CTabunusaunoHHoro oHaa yKe NpeBbiaoT
HeobxoanMbI 06beM ANs NOKPLITUS BO3MOXHOIO AeduumTa GrogxeTta. Takum obpasom, crnegyeT NpuHUMAaTh Mepbl,
HanpaBneHHble Ha MOBbIWEHWE [OXOOHOCTW 3HAYMTENbHbIX akTMBOB (poHAa (MO MocnegHUMM noAacveTam, AaHHbIN
nokasatens coctaesnger USD83.2). PacwuvpeHue puanasoHa UeHHbIx Oymar, B KOTOpble MOryT ObiTb BMAOXEHbI
yKkasaHHble CpPe[CTBa, CTAHET LaroM B MpaBUIbHOM HanpaBneHuu (Mpu 3TOM COOTBETCTBYOLWME ByMarn JOMKHbI UMETb
PEVTUHT UHBECTMLMOHHOIO YpOBHS). Ha Haw B3rnsag, BnonHe o60CHOBaHHbIM 6bIno 6bl JanbHelwWwee NoBbILEHNE YPOBHS
pucka (nNo KpawHewh Mepe, 40 MHBECTULMOHHOrO ypoBHS BBB- no wkane areHtctBa Standard & Poor’s). Tem He MeHee,
BpS4 N MOXHO oXuaaTtb 6ornee pagukanbHbIX NPeanoxXeHnin 4O OKOHYaHWS NpeaBbIGOPHOM KaMMnaHuu.

Bnadumup lNMaxmrowuH
TenegpoH: 258 7930
Onecs YepdaHuesa

Ceabmown KoHTuHeHT 1 X5 Retail Group conepHu4yaloT 3a npuobpeTeHme naketa akumim Konenknm

Kak coobLliaet raseta «Bepomoctu», komnaHum X5 Retail Group n Cegbmoii KOHTUHEHT He3aBMCMMO Apyr OT gpyra
obpatununce Kk duHaHcoBOM KopriopaumM YpanCub ¢ npennoxeHneM O MOKynke ceTu auckayHTepoB Konewika.
O6Ga noTeHUManbHbIX MOKynaTens 3avHTepecoBaHbl B MNPUMODPETEHUM PO3HWUYHOW CETW, LUMPOKO MpeACTaBreHHOWN
B MockBe ¥ UeHTpanbHOM permoHe Poccum (267 marasvMHOB-OUCKAyHTEPOB Ha KOHel ceHTAbps 2006 r., yeTbipe
ONCTPUOYLIMOHHBIX LIEHTPpA, YCMelWHbIn OpaHa, OOWMPHbIA  acCOpTUMEHT ToBapoB private labels). TMpu aTom
B cobcrtBeHHocTM Konenkn Haxogatcsi okoro 40% ee ToproBbix Todek. Ha Haw B3rnsg, Cepbmont KOHTUHEHT
pacnonaraet 6onee BecOMbIMM (OUHAHCOBBLIMWU BO3MOXHOCTAMW ANsl MPUOOPETEHMs aKTUBa, MOCKONbKY UMEET Ha
6anaHce 6onee USD200 MnH 1 nnaHupyeT BbiNyCTUTbL B NepBoM kBapTane 2007 r. pybnesble obnurauum Ha 7 mnpg pyo.
(USD270 mnH). Tekyliasa gonrosas Harpyska X5 cenyac BbiCOKa, AOMT KOMNAHUN Ha AaHHbLIA MOMEHT COCTaBNAET MOYTH
USD800 mnH npu cooTtHoweHun [Oonr/EBITDA Ha ypoBHe 4.5 (cormacHO KOHCONMMAWPOBaHHOMY (OMHAHCOBOMY
nporHody). Mo Hawemy MHeHuo, Ons CcoBeplleHusa caenkm X5 MOXeT noHagobuTbcs npoBeCTU OOM3MUCCUUIO.
O6a noTeHUManbHbIX MOKynaTens BblHYyXAeHbl OyayT nnaTtuTb BecbMa BbICOKYH LEHy 3a 3TOT akTm. [Mo Hawwmm
oueHkaMm, koacbdpuumeHTbl Konerikn 2006 P/E n EV/EBITDA HaxogaTcs Ha ypoBHe 65-67 u 20-22 cOOTBETCTBEHHO
(ncxopsa n3 nokasatenst yictoro gonra B pasamepe USD200 mnH). OgHako B criedytoweM rogy OHW JOJPKHbI COKpaTUTbCS
00 20-23 1 9-11 cooTBETCTBEHHO, €CNY KOMMaHUSA CMOXeT peann3oBaTb paHee 3asiBfieHHble nraHbl pocTa.

Hepento Hasag B npecce coobLanock, 4To kopnopauus YpanCub, snageswwas 50%-HbiM naketom Koneriku, npnobpena
eue 50% akumn y Tpex OCHOBHbIX akuuoHepos cetn 3a USD500-600 miH.

Hamarnesi 3a2e030uHa
TenegoH: 258 7753

Kapycenb: 06bem npogax 3a geBATb MecALEeB U OOHOBJIEHHbIN NPOrHO3 Ha roa

Kak coobwmno cerogHs areHTcTBO MHTepdakc, obbem npoaax ceTu runepmapkeToB Kapycenb 3a OeBsATb MecsiLeB
2006 r. Bblpoc Gornee 4em B NsATb pa3 MO CPAaBHEHWK C aHarorM4YHbiM MEepMoaOM MPOLUSIOro roa W COCTaBuMI
USD214 mnH. C sHBapsi No HOAOPb KOMMaHWs OTKpbINa ceMb HOBbIX runepmapkeToB B CaHkT-lNeTepbypre n Mockosckow
obnactu; obwee yYncno MarasuHoB cetu Tenepb coctasnseT 13. [Jo KOHUa roga nnaHuWpyeTcs OTKPbITb elle LWeCTb
rmnepmapkeToB. MeHeQXMeHT Takke OOHOBUN CBOW MPOrHO3 COBOKYNHOro obbema npogax Ha 3ToT rod. CornacHo
WHTepdbakcy, obopoTt cetn B 2006 1. oxkmpgaeTcsa Ha ypoBHe USD350 mnH, a B 2007 r. — USD1.045 mnH. Hackomnbko Mbl
noHumaem, pedb MaeT o nokasatensax ¢ yyetom HOC. B aTom crnyyae MOXHO rOBOPUTb O 3HAYUTENbHOW KOPPEKL MU
nporHo3a, KoTopbli paHee coctaBnan USD400 mnH 6e3 HOC (no nokasatento Bbipydku). [axke ecnu nokasaTenb
USD350 MnH oTHOCUTCA K BbIpy4YKe, CHWXeHWe nporHoda (Ha 12.5%) BecbMa CyLLEeCTBEHHO: [OCTaTOYHO BCMOMHUTL
peakumio ¢oHOoBOro pbliHka Ha 15%-Hoe cHwXeHue nporHo3a Bbipydkn [laTepouku rog Hasaa. OpHako peakuus
OONroBoro pbiHka B cnyyae [aTepoyku Obina He3HaumMTenbHOW, M B crnyyvyae Kapycenu Mbl Takke He oxugaem
CyLECTBEHHbIX M3MeHeHun. Kpome Toro, Ha Haw B3rnsg, pbIHOK y4TEeT TOT (hakTop, YTO B CETW Nnoka Marno marasvHoB,
1 nobble 3a4epPXKM C OTKPbITUEM (HEN3OEXHbIE B Cllyyae CTPOUTENbCTBA HOBbIX MarasvHOB) CUIIbHO BRMSKOT Ha TEMIbI
pocTa npoaax.

B uenom mbl no-npexHemy No3NTUBHO OoUeHBaeM NnepcnekTmnBbI Kapycenvl, HEeCMOoTpA Ha ee BbICOKMIA JONT.

lMemp puwuH
TeneghoH: 258 7789



Poccuinckoe npaBuTenbLCTBO BBENO 3anpeT Ha UMMNOPT puca

Mo wHdopmaumm PBK, poccuiickoe npaBUTENbCTBO MPUHSANO peLUeHWe O MPUOCTAHOBIEHUM BbIAAYM MMMOPTHBIX
KapaHTUHHbIX pa3peLleHnin Ha BBO3 B CTPaHy pMCOBOW Kpyrbl 1 OT3bIBE BCEX paHee BblAaHHbIX cepTudukaToB. MNpuynHoi
SAIBUIOCb MOBbLILLIEHHOE COAEepXaHWe B NPOAYKUMM NECTUUMAOB U 3arpaA3HeHUe OTAEeNbHbIX MapTUi puca MeTannamu
N S00BUTLIMU XMMUKaTaMu. PakTuyecku peyb MAET O MOSMIHOM 3anpeTe Ha umnopT puca. Cpoku OencTBus 3anpeTa
M CMUCOK COOTBETCTBYHLLMX CTpaH, Ha KOTOpPble OH pacnpocTpaHsieTcsi, onybnukoBaHbl He Obinn. OCHOBHbLIMU
akcnopTepamu puca B Poccuio senawtca Kutan (39%), BeetHam (24%) v TaunaHa (16%). Takoe pasBuTue cobbIiTun
BEeCbMa BbIFOAHO OTEYECTBEHHbIM MPOM3BOAMTENSIM puca (Takum kak [pynna Pasrynaii, Bblpydka OT npogaxu puca
koToporo B 2006 r. n 2007 r. coctaBut 11.8% un 14.5% B coBokynHOW Bbipy4ke). B mpownom rogy o6bem MMNOpTHOro
puca coctaBun 62% OT COBOKYMHOro BHYTPeHHero obbema notpebneHunss puca B cTpaHe (650 TbiC. TOHH 06Liewn
ctommocTtblo USD540 mnH). B Tekywiem rogy STOT nokasaTtenb oxwugancs Ha yposHe 58%. B Poccum cesoH cbopa
ypoxasi puca 3aBepLuMIics Mecsil, Ha3ad; cobOpaHHbIN puc yxe npollen nepepaboTKy U HanpasneH Ha peanusauuio.
Mo mMHeHuto ra3eTbl «BegomocTu», ecnu 3anpeT Ha UMMNOPT MPOAMNUTCA HE MeHee TpexX MEeCSILIEB, LieHa Ha puUC MOXET
noaHsATbest Ha 70%, YTO NpUBEOET K POCTY LIEH Ha ApYyrve 3Mnakv U MakapoHHbIE U3AEnus.

Hamanesi 3a2e03duHa
TenegpoH: 258 7753



JIukBngHoOCTH
Tekywee Mpeabiaywee
WHaukatop 3HayeHue 3HavyeHue W3meHeHue
nokasatens  nokasarens
WHAWKaTopbl IMKBUAHOCTH

OcTaTky CpeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIb PO (no P®), mnpa py6. 4131 419.3 -6.20 ¥
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit peruoH), Mnpa pyo. 2954 299.7 430 §
OcTaTkyt IeHEXHbIX CPEACTB KPEANT. Opr. Ha AenoanTHbIX cyetax B LIE PO, mnpa py6. 37.0 35.3 170 &
Canbpo onepauuit LIb PO ¢ 6akoBckum cektopoM, Mipz, py6. -0.100 -14.8 147 &
3onoToBantoTHble pe3epsbl Poccuiickoit Peaepatun, USD mnpa 283.4 278.9 450 &
[leHexHas macca, Mnpg pyo. 2802.6 2801.2 140 &
[leHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogoBbix) * 3.5/45 45755 Hig -
EUBOR - 6 mecsiLieB 3.72 374 -0.021 &
LIBOR - 6 month 5.29 533  -0.036 4
MosPrimeRate - 1 mecs - % rogosbIx 5.94 6.06 012 ¥
MosPrimeRate - 2 mecsia - % rogosbix 5.97 6.03 -0.060 g
MosPrimeRate - 3 mecsiua - % rofosbix 5.98 6.03 -0.050 &
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx) 5.29 523  0.060 #
IMpsimoe PEMO cpokom Ha 1 ieHb - CpeiHeB3BeLLeHHast cTaBka (% roaoBbIx)* 6.03 6.06 -0.032 ¥
IMpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mnpa pyb.** 4.88 15.8 -109
FOREX
EUR/USD 1.3337 1.3330 0.00070
OdpuumansHbii kype EUR/RUB (LB PO) 34.8718 348186  0.053 4
OdpmumansHblit kypc USD/RUB (LB P®) 26.2056 26.2465 -0.041 @
Obbem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTbl ¢ NocTaBKoW «CEroaHs» - B MiTH. fonnapos CLUA 859.4530 1,169.3750  -309.9 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOiA «3aBTpay - B MH. gornnapos CLUA 1,569.6430 1,379.0150 1906 4
BecnoctaBoyHbIl hopapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 4.79/543 4.97/5.62 Hig -
[JonroBo# pbiHok - (MMBB)
O6bem TOProB KOpMopaTMBHLIMM 1 MyHULMNANbHEIMM 0bnuraumsmm (Bkiodas PTIC), Mipa py6.* 10.1 8.60 150 &
O6bem 61pxeBbIX TOProB (CyBepeHHble pybreBble 3auMCTBOBaHMS), Mnpg py6.* 1.97 2.41 044

* [laHHble 3a nocneaHi TOPro.bIi AeHb.
** Mo utoram aykumoHa 3a 04.12.2006.
***o utoram aykumora 3a 30.11.2006. lata odepTsl - 15.03.2007.

CbipbeBble TOBapbl

(lerERERED, Enuam.  LeHa Vlsmizeuue WU3m.3a r;;enenm, Mam.si/nmecﬂu, U3m.3a T;:/:l mecsAua,  C Hayana roga no ;:eronunmuuu feHb,

Hed1b
BRENT USD/6pn 64.5 -1.29 5.92 13.2 -4.60 9.50
URALS USD/6pn 59.2 -0.19 6.84 11.0 -5.80 6.80
WTI USD/6pn 62.4 -1.56 3.51 5.60 -9.80 2.30
Metannbi
AniomMUHIA USDir 2814.8 -0.59 4.64 1.10 15.1 234
3oroTo USD/yHu,. 645.0 -0.33 0.78 2.80 1.10 24.8

Hukenb USD/r 33700.0 -0.59 0.60 7.30 22.1 149.6
Cranb (XxonogHbli npokar) USDir 580.0 - - 0.00 0.00 20.8
Cranb (ropsiumid npokar) USD/T  505.0 - - 0.00 -7.30 329
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JoxopgHocTb py6neBbix obnuraunmn

003 25057 103.74 0.089 6.22 -3.55 - - 2.81 20.01.10 740 40817 BBB+/Baa2/BBB+
003 25058 100.70 -0.021 590 1.27 - - 1.35 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 99.67 0.014 6.34 0.42 - - 3.66 19.01.11 6.10 19901 BBB+/Baa2/BBB+
003 25060 99.49 -0.018  6.16 0.93 - - 225 29.04.09 580 14898 BBB+/Baa2/BBB+
00326198 97.87 0.019 6.44 -0.37 - - 5.12 02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 103.91 0.00 358 -8.14 - - 0.60 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 104.12 0.00 3.80 -1.21 - - 0.65 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.48 -0.020 522 0.94 - - 0.51 13.06.07 700 25806 BBB+/Baa2/BBB+
003 27026 101.25 0.00 6.12 -0.56 - - 2.09 11.03.09 750 16000 BBB+/Baa2/BBB+
0d3 46001 104.14  -0.00020  5.89 -3.29 - - 0.96 10.09.08 10.00 60000 BBB+/Baa2/BBB+
0®3 46002 109.88 013  6.32 -3.34 - - 4,04 08.08.12 9.00 62000 BBB+/Baa2/BBB+
03 46003 111.24 049 6.06 7.7 - - 2.68 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 65.00 0.00 7.12 0.34 - - 15.22 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.16 0.00 648 -0.29 - - 5.41 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.38 0.061 6.53 -1.13 - - 6.68 03.08.16 850 49967 BBB+/Baa2/BBB+
003 46018 111.88 017 654 -2.04 - - 8.56 24.11.21 9.50 44984 BBB+/Baa2/BBB+
0®3 46020 102.84 0.38 6.79 -3.02 - - 12.76 06.02.36 6.90 7913  BBB+/Baa2/BBB+
ABTOBA3-2 100.15 -0.040 847 17.0 370 328  14.02.07 0.20 13.08.08 9.20 3000 e
ABTOBA3-3 99.92 -0.070  8.09 13.7 285 252 26.06.07 0.54 22.06.10 7.80 5000 -
AgTonpuGop 98.96 046 14.52 -59.0 900 877 31.10.07 0.8 29.04.09 12.80 500 ]
BKM 100.10 0.00 991 -0.19 401 399 1.36 04.06.08 10.25 1000 -
Bonra6ypmalu 99.60 -0.100 11.80 13.6 632 608 10.10.07 0.82 08.10.08 11.00 600 e
TA3-tuH 100.07 -0.0070  8.59 0.62 286 275 12,0208 1.13 08.02.11 8.49 5000 e
Twapomalucepsuc - - - - - - - 24.11.09 9.90 1000 BV S
[T-T3L-3 100.00 0.00 10.71 -0.11 484 482 1.30 18.04.08 10.45 1500 e
/xAsTO-1 99.89 0.063 11.29 235 640 597 0.27 14.03.07 10.70 1200 VeSS
VxMarwu-2 100.16 0.055 961 -181.8 505 499  19.12.06 0.04 17.06.08 13.55 1000 e
VpkyT-3 103.75 014 7.72 414 144 148 3.26 16.09.10 8.74 3250 - [B1/ -
Kamas-2 99.99 -0.045 862 2.83 262 264  19.09.08 1.68 17.09.10 8.45 1500 e
KpvoreHmalu-2 99.50 0.00 10.88 1.40 561 529  10.07.07 0.57 08.07.08 9.75 500 ]
Nomo-3 100.00 0.090 12.83 -13.2 741 714 16.09.07 076 05.09.09 12.50 1000 -
Mur-1 101.25 0.00 808 -3.83 290 254 06.06.07 0.48 03.06.09 10.50 1000 ]
Mur-2 100.80 095 837 81.4 259 251 11.03.08 1.21 06.09.11 8.90 3000 e
MotoBun.3aBogb! 100.18 0.00 9.90 -0.30 459 428  26.07.07 0.62 22.01.09 10.00 1500 e
MotopoctponTerns 100.15 0.14 12.09 -20.1 666 639  20.09.07 0.77 19.03.09 12.00 800 e
OM3-5 100.46 -0.040 878 1.67 260 265 01.09.09 245 30.08.11 8.80 1500 VeSS
M3 100.13 -0.12  10.03 20.5 473 442 24.07.07 062 21.07.09 9.90 1200 e
lpomTpakTop 99.62 -0.050 10.68 10.6 542 509  05.07.07 0.56 03.07.08 9.75 1500 VeSS
[MpomTpakTop-2 - - - - - - - 18.10.11 10.75 3000 -
Pocsepton 100.32 0.095 9.14 -11.2 356 337 27.11.07 0.96 26.05.09 9.30 800 eSS
CanioTOHepr 99.94 -0.055 11.14 96.3 656 638 26.12.06 0.06 25.12.07 10.15 3000 e
CarypH-1 100.10 -0.025 876 7.36 384 341 24.03.07 0.30 23.03.08 9.00 1500 ]
CartypH-2 100.00 056 944 48.3 364 357 21.03.08 123 20.09.11 9.25 2000 -
CeBCTABTO 100.50 -0.100 7.65 48.3 295 257 25.01.07 0.14 21.01.10 11.25 1500 e
TB3-3 100.80 020 887 14.3 295 294 20.06.08 1.42 18.06.10 9.25 1000 e
TeH3aop - - - - - - - 17.11.09 12.20 500 e
YpanBar3® 100.25 -0.100 945 6.20 344 346 1.69 30.09.08 9.40 2000 e
YpanBar3¢-2 100.49 0.040 8.89 -5.95 343 318  03.10.07 0.81 05.10.10 9.35 3000 VeSS
OMAnbsHC 100.25 0.050 10.28 -9.42 500 468  13.07.07 0.58 08.07.11 10.50 2000 e
AmypmeTann 101.61 011 918 5.40 308 312 2.01 26.02.09 9.80 1500 e
BenoH-1 100.40 0.00 912  0.020 297 302 219 03.06.09 9.10 1500 e
Koke 100.85 -0.030 8.76 1.27 259 264 232 16.07.09 8.95 3000 e
MarHesut 100.70 0.18 867 -37.0 345 311 21.06.07 0.52 18.12.08 9.85 1500 e
MavpWHB-1 100.22 0.17 12.07 -56.8 712 670 0.32 03.04.07 12.30 500 VeSS
MaupWHg-2 100.02 0.37 11.06 -43.0 548 529 0.96 27.11.07 10.80 1000 e
Makeu-Tpynn 97.17 0.17 15.77 215 1035 1,008 13.09.07 0.75 12.03.09 11.25 3000 eSS
MeTap ®uH 99.97 049 13.39 -38.2 748 746 12.06.08 1.35 10.06.10 12.95 500 e
Meuven-2 100.99 0.064 8.23 221 198 201 16.06.10 3.02 12.06.13 8.40 5000 eSS
M3 Ceposa 99.24 -0.055 933 3.03 322 327 2.04 27.02.09 8.75 2000 -
Hu/eHckoe-1 100.19 0.060 14.02 771 938 908 09.01.07 0.10 08.07.08 16.00 400 ]
HuIeHckoe-2 100.60 013 1215 24.8 693 659  21.06.07 0.52 18.06.09 13.00 550 -
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HMS3 um Ky3bmHa 99.45 000 1213  1.01 678 648 160807 067 140210 1100 1200 =f=l=
HOK-2 9982  -0080 1277 533 678 679 250008 164 220911  12.30 400 Ny
OMK-1 101.60 000 822 049 231 229 140 12.06.08 920 3000 =f={=
PycAN-2 10040 000 721  -1.86 207 171 046 200507 800 5000 Yy
PycAn-3 100.15 0095 723 594 122 124 170 21.09.08 720 6000 =f=l=
CBOGCOKON-2 100.00 000 1208  -0.29 652 632 094 221107 1175 600 Sy
Ceseperans 100.80 000 673  -1.99 148 116 055  28.06.07 810 3000 BB-/B1/BB-
Ceskabenb 100.95 0010 1177  -254 632 606 080  06.10.07 1250 500 Sy
CeBKabenb-2 99.99 000 1264 294 812 814 091206 001  2811.08 1150 1000 =f=l=
CYoK-2 99.84 0040 965  -17.9 487 446 020 150207 850 1000 Sy
TexHukonb = - = = = ~ 11109 1000 1500 ===
TMK-2 100.95 0028 699 177 206 163 27.0307 031 240309 1009 3000 B+/B2/ -
TMK-3 10040 0059 7.73 512 198 188  19.0208 116  15.02.11 795 5000 B+/B2/ -
TUM-2 100.05 000 883 16613 364 330 020607 049 021207 875 1000 Yy
é’ﬁﬁgég:'“’””pe”m- 98.69 018 1339 150 748 747 120608 136 100610 1200 1500 ===
Xainenglong 9950 0075 1382 7.5 803 795 122 020408 1275 750 Sy
YTm3-1 102.46 013 792 995 200 199 1806.08 141  16.06.10 950 3000 =ff=f=
HedbrerasoBble
Faanpom-3 10026  -0.039 595 167 128 93 012 18.01.07 811 10000  BBB/Baal/BBB-
Faanpom-4 10438 0029 678 067 5 59 281 100210 822 5000  BBB/Baal/BBB-
Fasnpom-5 101.18 012 621  -17.0 74 49 083 09.10.07 758 5000  BBB/Baal/BBB-
Faanpom-6 100.71 0083 676 345 58 63 244 06.08.09 695 5000  BBB/Baal/BBB-
Fasnpom-7 - - - - - - ~ 291009 679 5000  BBB/Baal/BBB-
Fasnpom-8 = = = = = ~ 271011 700 5000 BBB/Baal/BBB-
WHrerpa-1 100.25 000 1063 -0.070 452 456 206 200309 1050 2000 Ny
Wrepa 101.19 000 867  -0.84 310 289 094 071207 975 2000 =f=l=
nyKown-2 101.01 011 698 414 7 82 271 17.11.09 725 6000  BB+/Baa2/BBB-
Moco6rras-gu 10218 -0.040 884 253 319 290 104 211208 1075 1000 =f={=
Hutkoox/M-VHB-2 10049 018 1206 280 671 641 160807 068 200809 1230 1500 Yy
HK AnbsiHe 10028 0025 899  1.03 280 285 16.09.09 249  14.09.11 892 3000 =f={=
PyccHeds 99.77 0020 959 102 356 357 121208 181  10.12.10 925 7000 Sy
Crpoiftpatcras 10115 0100 898 688 305 305 143 2506.08 960 3000 ===
Toan - - - - - - ~ 131109 000 2000 Sy
Y MHedbTpoz 100.02 0.31 = = 2205 2,205 ~  01.09.08 950 1500 =f=l=
nOTpeGMTeanKMe TOBaphbl

Arpuka 10000 00082 1212  -0.82 630 624 01.0408 124 290909 1180 1000 By
ArpoKom 97.98 000 1515 635 991 958 260607 053  21.0611 1075 1500 =f={=
ArpoColos 100.00 024 1394 576 880 844 240507 046  21.0509  13.28 500 By
ATDOXOAUHT 10052  -0.030 1266  4.20 737 706 200707 060 240709 1300 1000 ===
AnamaHt 100.35 000 1257  -0.31 668 665 133 050608  13.10 500 Sy
AnamaHT-2 9995 0020 1184 469 670 634 240507 046 200510 1125 2000 =f=l=
Aud 100.02 0013 1206  -123 647 627 194207 096 170609 1175 1500 wl ]
AnagyLkih-1 100.18 0020 1144 110 658 615 026 080307 1200 500 =f=l=
AnapylukuH-2 - - - - - ~ 2141 1230 1000 Ny
Antan 99.75 025 1493  -482 968 935 0307.07 055 300609  14.00 150 =f=l=
Apkapa-1 99.70 0050 1419  -8.69 895 862 20.0607 054  28.0608  13.20 600 Ny
Apkapa-2 99.45 000 1456 094 920 890 220807 068 200209  13.31 700 =f={=
ApHecT OH 100.10 000 1022  -1.02 518 478 250407 039  29.0409  10.30 600 Yy
Banua-1 100.70 000 813 079 256 237 094  20.11.07 875 1000 ===
Bantumop-3 99.99 000 1156  -0.51 643 606 17.0507 045 150508  11.25 800 Sy
BenrpaHkop-1 10040 000 1089  -0.23 533 512 041207 094 021208  10.90 700 ===
BB-2 103.10 000 825  -0.13 195 198 335 151210 900 3000 B+/B2/ -
Bonwe6Hbiii Kpait 100.02 000 429 -554.1 21 =21 041207 000 021208  11.50 500 =f=l=
Bocrok-Cepauc 9960  -0.045 1162 425 584 576 130308 120 100909 1099 1500 Sy
[lbivos = - = = = ~ 301009 0.00 800 =f=l=
ExarepuOypreiut - - - - - 210809 000 500 e
VHmapko 99.92 000 1159 242 702 690 221206 005  19.12.08 985 1000 ===
VipkTuupom 100.30 000 951 -173 447 407 039 27.0407  10.00 330 Sy
Kopa 100.00 000 1254 0.0 689 673 150108 104 140709 1200 1000 ===
KpacHbiit BocTok 100.25 -0.085 10.46 34.1 564 521 0.23 25.02.07 11.50 1500 e
Kpvcrann O 100.65 000 832 -165 356 315 018 080207 1200 500 =f=l=
"C";{‘(;’:b';ﬂgf 99.70 000 1223 043 685 656 30.0807 071 260209 1150 1000 Yy
MKX-2 99.50 000 1292  -0.31 719 708 260208 114 250809 1290 1000 =l=0=

MKILLB-1 100.00 -1.85 1469  496.0 962 923 0.40 29.04.07 14.30 155 /]
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Moccenbnpom 100.50 -0.017 12.33 244 713 678 15.06.07 0.50 12.12.08 13.00 1000 -/
MsicKopn Espocepauc-1 99.96 -0.020 15.62 62.7 1106 1,100 19.12.06 0.04 18.12.07 14.00 1500 ]
Hatyp MpoaykT-2 99.60 0.010 1147 -0.56 588 568  18.12.07 0.96 16.06.09 10.75 1000 -]
Hupak-1 100.65 0.00 947 -3.22 434 398 0.45 16.05.07 10.80 1000 -]
HoeYepem-2 100.20 0.085 9.19 -30.7 415 375 24.04.07 0.38 22.04.08 12.00 300 -/
HyTpuHeecTxona-1 100.10 0.00 1124 0.13 604 570  12.06.07 0.50 09.06.09 11.00 1200 -]
Oro-arpo-1 100.72 0.18 13.82 46.0 878 838 0.38 22.04.07 15.50 1100 -/
Oro-arpo-2 99.49 -0.020 13.66 1.36 763 763 1.76 25.02.09 12.95 1200 e
Owmena-XonauHr 102.51 249 1554 3388 1011 984 0.77 03.10.07 18.00 50 eSS
OCT-2 95.19 037 26588 1353 2177 2,140  10.05.07 043 08.05.08 12.90 1000 -]
OuakoBo-2 98.88 -0.075  9.39 5.12 339 M 1.68 19.09.08 8.50 1500 /-
Pasrynsit-1 100.00 -0.030 11.72 9.04 675 633  05.04.07 0.33 02.10.08 11.50 2000 ]
Pecropatc-2 100.00 0.00 10.38  0.020 444 444 1.46 02.07.08 10.00 400 -/
PecropaHc-3 100.00 0.00 11.04 -0.17 512 512 30.05.08 1.41 26.11.10 10.75 1000 -]
Pycarpo 99.95 -0.050 12.17 43.0 750 715 18.01.07 0.12 19.07.08 11.66 1000 -]
PycTekctunb-2 97.89 -0.060 14.87 5.92 898 891 1.34 05.03.09 12.75 1000 -]
PycTekctuns-3 98.90 013 13.77 -17.0 828 804 23.10.07 0.85 20.10.09 12.00 1200 -/
CAH Wntep6pro-2 100.10 -0.010 8.1 0.44 193 198 242 13.08.09 8.00 4000 -]
CaxapKomn - - - - - - - 10.11.09 12.75 2000 -/
Cwb.arpapH.rpynna 100.62 0.00 11.26 -0.72 570 549  21.11.07 0.92 20.05.09 11.50 400 e
CuHeprus 98.00 0.00 13.56 2.05 805 782 24.10.07 0.86 22.04.09 10.70 1000 eSS
CoppyxecTBo 99.85 -0.050 10.78 211 459 463 2.54 22.10.09 10.45 2500 e
Copyc - - - - - - - 05.11.09 10.20 1200 /-
Tarocto 99.85 0.040 1043 -5.66 502 475 07.09.07 0.74 06.03.09 10.00 1000 ]
Xne6o3apopNe28-1 100.02 0.00 1328 -168.0 877 878 0.01 07.12.06 16.00 75 -]
YepemyLuku 100.00 0.00 1145 -0.55 660 617  05.03.07 0.25 02.03.09 11.30 700 -]
Yepkm3oB0 99.25 0.00 941 0.030 324 331 29.05.09 2.28 27.05.11 8.85 2000 -]
OpKOHMPOAYKT 100.64 0.00 11.11 -0.40 533 525  13.03.08 1.20 10.09.09 11.40 1200 -]
J0KO-2 100.05 0.00 10.21 -2.39 550 512  26.01.07 0.14 22.01.10 10.50 1500 -/
FOHMMMNK 100.05 0.066 9.95 2.92 377 382 08.09.09 244 06.09.11 9.75 2000 -]
PervoHanbHble n MyHuumMnansHble
AHrapck 109.99 0.00 6.93 -3.86 102 100 1.36 21.11.08 14.00 150 -]
BapHayn-1 100.00 019 1344 5726 891 894 0.03 14.12.06 13.00 200 -]
Balukvpus-4 100.70 0.010 7.8 -2.40 176 149 0.76 13.09.07 8.02 500 BB/Bat/ -
Bawkupus-5 102.18 -0.067 3.24 220 298 -293 2.78 04.11.09 4.00 1000 BB/Bat/ -
Benrop.o6bn.-1 111.50 0.00 5.0 -4.86 -7 19 1.31 29.04.08 14.00 320 -/
Benrop.o6n.-3 101.68 0.091 8.1 -2.96 181 186 3.38 10.11.10 8.38 2000 -]
Benrop.o6n.-4 99.50 -0.30 833 7.93 196 200 4.04 19.10.11 8.24 1020 )]
Bonr.o6n.-2 104.48 -0.045 8.1 1.20 220 213 1.39 11.06.09 11.99 600 -]
Bonr.o6n.-3 105.58 0.075 8.14 -5.58 211 210 1.78 17.06.10 12.00 700 eSS
Bonr.o6n.-4 99.71 0.050  8.36 -1.78 211 215 3.08 19.05.10 8.10 550 ]
BopoH.061.-1 105.30 0.00 7.82 -4.13 224 203 0.96 15.12.07 13.00 600 -]
BopoH.061.-2 111.00 0.00 753 -1.58 139 143 2.15 18.06.09 13.00 500 ]
BopoH.061.-3 107.82 086 833 222 199 203 3.65 27.06.11 10.25 500 -]
WpkyT.06m.-1 101.21 028 822 438 293 261 0.60 22.07.07 10.50 825 B/ -/ -
MpkyT.06n.-3 101.58 -0.031  8.19 1.45 221 217 1.43 17.12.09 9.50 1500 B/ - /-
WpkyT.06n.-4 99.96 -0.035  8.02 3.24 233 215 1.09 23.10.08 8.00 900 B/ /-
WpkyT.06n.-5 99.14 000 810  0.050 203 201 1.94 24.11.10 7.75 3000 Bt/ /-
WpkyT.06n.-6 99.99 0.050 8.14 -3.18 211 207 1.80 26.05.10 8.25 1200 Bt/ /-
Kabapanto-bankapus 103.95 0.00 938 -4.52 389 365 0.84 20.10.07 14.00 500 eSS
KasaHb-2 100.76 0.16  8.01 -51.8 303 261 0.34 11.04.07 10.00 1000 -]
KasaHb-3 99.92 0.025 841 0.65 223 228 248 29.08.09 9.32 2300 -]
Kanysx.o6n.-1 101.60 0.00 758 -1.89 197 178 0.99 24.12.07 10.00 300 ]
Kapenus-9 100.30 0.00 808 -0.090 187 190 2.68 02.06.10 8.40 500 - [--[B+
Kuposckasi 061.-1 100.48 0.015 8.14 1.24 253 221 1.00 22.12.08 8.39 400 -]
Kuposckas 06n.-2 100.87 0.00 817 -0.21 217 214 1.67 24.09.09 8.45 600 -]
Knutckuit paiton-1 101.83 0.080 7.63 -29.6 256 217 0.40 03.05.07 12.00 200 -]
Komu-5 106.16 0015 712 -6.84 152 133 0.98 24.12.07 14.00 500 -- /[Ba3/BB-
Komu-6 116.20 0.070 7.28 -3.22 101 104 317 14.10.10 13.50 700 -- /Ba3/BB-
Komu-7 108.58 0.00 747 -0.35 103 105 5.02 22.11.13 10.00 1000 -- /[Ba3/BB-
Komu-8 100.30 0.00 750 -0.22 100 100 6.11 03.12.15 9.00 1000 -- IBa3/BB-
Koctpom.obn.-4 105.84 0.00 6.54 -3.51 79 68 1.17 11.03.08 12.00 800 eSS
Kpactopap.kp.-1 101.39 0.050 6.86 -17.8 174 137 0.44 15.05.07 10.00 1000 BB-/-- /-
KpacHosip.kp.-3 99.38 -0.020 7.26 1.70 142 135 1.27 01.10.08 7.00 3000 -]

KpacHosipck-3 98.00 030 937 -18.7 335 337 1.76 18.10.08 8.50 1000 -]
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JleH.o6n.-2 123.44 -0.019 731 -0.54 105 106 3.12 08.12.10 14.01 800 B+/-- /B
JleH.06m.-3 128.50 -0.050 753 0.29 108 107 5.38 05.12.14 13.50 1300 B+/--/B
Jinneukas 061.-1 100.12 0.00 7.02 -0.13 159 132 0.77 19.09.07 7.00 300 -- [ - IBB-
Jivneukas o6n.-2 100.74 0.070 7.86 -2.31 159 162 3.19 19.07.11 7.95 1500 -- /- IBB-
Jivneukas 06n-3 99.35 000 790  0.050 170 175 2.60 14.10.09 7.50 300 BV
MaragaH-1 103.88 0.050 8.91 -4.18 293 293 1.61 15.09.08 11.00 450 -]
Mapuit 3n 99.98 -0.010 852 0.46 235 242 2.25 23.05.09 8.25 500 BV
MO-3 103.24 -0.14  6.30 15,5 95 65 0.68 19.08.07 11.00 4000 BB/Ba3/ -
MO-4 109.54 0.039 6.80 -3.16 67 72 212 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 107.24 0.028 6.84 2.27 69 70 2.22 30.03.10 10.00 12000 BB/Ba3/ -
MO-6 107.62 0.016  7.07 -0.78 73 78 3.71 19.04.11 9.00 12000 BB/Ba3/ --
Moc-29 105.75 0.00 6.04 -2.01 13 11 1.37 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 101.90 -0.100 5.88 14.8 75 39 0.45 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 108.05 0.050 5.83 -4.10 -21 -20 1.82 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.60 0.14 6.53 -4.39 23 26 3.35 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.85 010 6.74 -2.05 27 27 5.60 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.80 000 572 -3.99 22 -1 0.86 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 108.25 020 649 -6.91 23 26 3.09 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 105.20 0.00 240 -8.75 -295 -324 0.67 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 107.13 -0.87 497 58.5 -94 -94 1.37 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.69 0.0023  6.77 -0.36 27 27 6.06 24.06.15 10.00 20000 BBB+/Baa2/BBB+
Moc-47 108.50 041 517 -19.8 -43 -37 2.16 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Huerop.obn.-2 103.54 -0.055 7.03 2.57 129 115 1.16 02.11.08 10.24 2500 -/ [B+
Huxerop.o6n.-3 101.46 0.030 8.03 -1.13 172 176 34 20.10.11 8.70 2000 - [--[B+
HoBocu6.065.-2 105.30 -0.30 7.89 27.6 232 212 0.94 29.11.07 13.30 2000 — -]~
HoBocu6.061.-3 103.50 175 6.59 92.3 51 53 1.96 15.12.09 9.00 2500 -]
HoBocubupck-2 100.10 0.00 - - -467  -466 0.01 07.12.06 12.00 1500 B/-/--
HoBocubupck-3 112.15 -135 719 53.1 103 108 2.23 14.07.09 13.00 1000 B/ - /-
OpAuHLOBCKMIA paitoH 100.14 -0.090 9.06 131.0 450 442 0.04 20.12.06 12.00 275 BV
Mepmb-1 100.30 000 201 -2137 =254 -250 0.03 15.12.06 12.00 200 -]
Camap.o6n.-2 98.70 000 741 0.090 113 117 3.30 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 100.68 0.0024 764 -0.100 128 132 3.98 11.08.11 7.60 4500 -]
Tambogckas 061 100.11 0.00 817 -0.0100 217 218 1.68 27.09.08 8.00 400 -]
Tsep.o6n.-3 100.25 0.15 8.04 -8.64 199 202 1.86 30.11.08 7.95 800 -]
Tomck.06m.-3 102.66 014 6.84 133 136 112 0.83 13.10.07 10.00 600 -]
Tomck.06m.-4 99.55 0.00 756 -0.28 139 146 2.24 09.11.09 8.00 900 -]
Tomck-1 103.02 0.00 9.00 -2.87 344 323 0.92 22.11.07 12.00 300 — -]~
Tynbckast 06m.-1 102.58 -0.085 7.60 3.48 143 149 2.30 28.06.09 8.50 1500 -]
Yamyptus 100.37 0.025 8.16 -1.41 210 212 1.88 27.12.08 8.20 1000 — -]~
Yha-4 103.55 0.00 7.88 -1.22 197 195 1.36 03.06.08 10.28 500 B+/ -/ -
Xabap.kp.-6 100.82 000 735 -0.38 127 128 1.93 24.11.09 8.00 1000 BV
XMAO-2 108.02 0.00 6.34 -3.07 42 42 1.40 27.05.08 12.00 3000 BB+/ -/ --
Yysawms-4 110.19 0.00 758 -1.57 147 151 2.05 27.03.09 12.33 750 -]
Yysawmsa-5 101.90 0.00 748 -0.050 114 118 374 05.06.11 7.85 1000 -]
Akytns-3 106.98 0.00 7.36 243 144 143 1.40 17.06.08 12.00 800 - [--[B+
Akytns-5 100.64 0.00 643 -3.78 140 100 0.37 21.04.07 8.00 2000 - [--[B+
AkyTns-6 106.95 -0.090 746 2.84 127 131 250 13.05.10 10.00 2000 - [--[B+
AkyTns-7 101.62 -0.080 7.85 1.64 141 143 5.01 11.04.13 7.95 2500 - [--[B+
AHAO 105.10 0.100  6.81 -7.91 86 86 1.53 03.08.08 10.00 1800 BB+/ -/ --
Ap.o6n.-2 103.65 151 644 -2844 119 86 0.56 03.07.07 12.78 1000 -]
Ap.o6n.-4 107.17 000 722 -1.10 106 113 2.25 26.05.09 10.50 1000 BV
Ap.o6rn.-5 99.75 0.100 7.93 -5.68 187 189 1.89 30.12.08 8.25 500 -]
Ap.o6rn.-6 98.76 013  8.09 -4.94 186 188 2.87 19.04.11 8.50 2000 — =]
Po3HKUYHas 1 onToBas Toproensa
ABTOMUP 99.90 -0.020 12.09 3.07 670 642  04.09.07 0.72 01.09.09 11.66 1000 -]
A3byka Bkyca 100.30 017 1113 17.4 546 531 22.01.08 1.07 21.07.09 10.99 1000 — -]~
Anteku 36.6 100.89 0.012 10.41 -0.58 448 448  01.07.08 144 30.06.09 9.89 3000 -]
Apbat 100.05 0.00 10.65 0.17 542 509 22.06.07 052 20.06.08 10.50 1500 BV
baHaHa-Mama - - - - - - - 23.10.09 11.25 1000 BV
benaskomnnekt - - - - - - - 22.10.09 12.60 500 -]
Buktopus 99.85 012 1097 716 624 585 01.02.07 0.16 29.01.09 9.90 1500 -]
Jet mup-L| 98.90 0.00 887  0.040 239 238 5.94 26.05.15 8.50 1150 -]
Ix3cCu-2 99.91 0.00 7.07 733 249 231 261206 0.06 04.12.07 5.00 1200 B-/ /-
[vkas Opxupest 100.11 -0.090 11.41 27.0 642 601 12.04.07 0.35 09.04.09 11.30 1000 -]

[lnken 94.01 017 11.34 5.72 502 506 3.54 17.03.11 9.25 3000 -]
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[ukenc 100.13 0.00 11.07 -0.38 577 546  20.07.07 0.61 20.07.09 11.00 1800 -]
[lomo-OuH 100.00 012 12.65 61.8 786 745 15.02.07 0.20 14.02.08 12.50 1000 -]
EBpoceTb-2 99.67 0.00 10.88 0.53 532 510 04.12.07 0.93 02.06.09 10.25 3000 — -]~
Enunas EBpona - - - - - - - 14.10.10 10.75 1200 ] ] -
Vmnnoaus 99.51 0.060 12.40 9.14 709 678 01.08.07 0.63 30.07.08 11.30 300 BV
VHkom-Jlaga-1 99.85 -0.080 1273 9.65 717 696 0.92 22.11.07 12.00 700 -]
VHkom-Jlaga-2 99.88 -0.070 1291 39.2 812 770 16.02.07 0.20 12.02.10 11.75 1400 BV
Kapycenb 99.66 0.028 10.19 .77 420 421 18.09.08 1.66 12.09.13 9.75 3000 -]
Konetika-1 100.25 000 365 -1034 -91 -97  19.12.06 0.04 17.06.08 9.75 1200 B-/ -/ -
Koneiika-2 99.23 -0.054 940 3.01 330 334 18.0209 203 15.02.12 8.70 4000 B-/ /-
JlaBepHa 100.34 0.00 10.41 -2.85 541 500 12.04.07 0.35 08.04.10 11.25 1000 -]
JIBP-VHTepduHTpeia - - - - - - - 26.11.09 14.90 300 -]
M.Bugeo - - - - - - - 18.11.09 10.00 2000 -]
MarHut 101.90 0.00 844 -0.50 240 242 1.83 19.11.08 9.34 2000 -]
Mapta-1 101.83 0.030 13.86 -3.48 796 796 1.37 22.05.08 14.84 700 — -]~
Mapta-2 99.00 0.00 14.33 4.20 916 880 07.06.07 0.48 06.12.09 11.75 1000 -]
Mapra-3 98.97 -0.040 1443 488 875 860 01.02.08 1.07 02.08.11 13.00 2000 BV
Martpuua 99.04 0.18 14.79 -34.6 959 924  13.06.07 049 10.12.08 12.32 1200 -]
MWP-®uH-1 99.98 -0.035 10.33 56.3 574 555  27.12.06 0.06 27.12.07 9.89 1000 BV
MoHeTka 99.80 0011 11.21 -1.39 566 545 15.11.07 0.92 14.05.09 10.70 1000 -]
[MepekpecTok 100.18 0.00 7.98 -0.32 270 238 10.07.07 0.58 08.07.08 8.15 1500 -]
MMpotek - - - - - - - 02.11.11 8.90 5000 -]
[aTepouka 109.45 -0.17 840 4.96 217 220 2.95 12.05.10 11.45 1500 B+/B1/ -
MaTtepoyka-2 103.75 -0.099 835 2.81 206 209 3.33 14.12.10 9.30 3000 B+/B1/ -
Pocnevatb-1 100.20 -0.050 5.32 -32.2 78 82 0.03 14.12.06 13.00 450 — -]~
CaHBait 100.90 0.00 10.02 -2.58 485 449  06.06.07 0.48 03.12.08 11.66 1000 -]
CTOMNY.racTpOHOMbI 100.08 0.00 872 -0.020 275 275 21.08.08 1.60 20.08.09 8.60 1500 —[-]-
TexHocuna 98.94 0.075 11.08 -5.65 516 516  29.05.08 142 26.05.11 10.00 2000 -]
TOMN-Khura 100.28 0.025 9.84 214 508 467 08.02.07 0.18 05.02.09 11.35 700 BV
®aaToH-A3po 99.91 0.00 10.84 0.11 515 501  31.01.08 1.09 30.07.09 10.50 1000 -]
I0TC-2 99.58 0.00 12.80 0.97 762 728  29.05.07 048 25.11.08 11.50 1200 -]
CTpouTtenu u gesenonepbl
'nMocCrpoii-2 101.11 -0.15 10.22 18.7 479 452 20.09.07 0.77 17.03.11 11.50 4000 -]
%3¢ Cu 100.05 -0.075 942 4,52 340 342 231008 176 20.10.11 9.25 2000 — -]~
[KC ®XC PB - - - - - - - 24.11.09 0.00 500 -]
VHKoM®UH-1 100.02 0.040 13.50 -2.98 758 752 1.40 28.03.09 12.70 1250 BV
VHTeko 99.90 0.00 11.63 1.69 685 643 0.20 15.02.07 10.95 1200 -]
MHTekoWHB-1 100.00 0.00 10.92 -0.50 586 547 0.40 29.04.07 10.70 3000 -]
Vekutum-1 100.25 0.010 12.50 -82.9 792 777 0.06 24.12.06 16.80 200 -]
Uekutum-2 100.50 -0.25 1245 30.5 693 671 07.11.07 0.88 05.11.08 12.50 500 -]
Kamckas gon.-1 100.02 0.020 14.04 -12.2 926 884 0.20 15.02.07 13.50 100 -]
Kamckas gon.-2 100.00 0.00 14.18  -0.030 871 846 0.82 17.10.07 13.50 200 -]
Kamckas gon.-3 99.98 -0.020 14.23 4.65 902 868  15.06.07 0.50 04.06.09 13.50 500 -]
JleHCneuCMY-1 99.95 -0.050 11.67 3.92 583 578 24.04.08 126 22.04.10 11.75 1000 — -]~
JleHCneuCMY-2 99.94 -0.010 11.58 0.56 564 563 23.07.08 148 20.01.10 11.69 1500 -]
JICP WHeect-1 - - - - - - - 08.12.09 0.00 2000 — -]~
M-UHaycTpus 100.78 0.12 12.38 -3.62 605 608 3.60 16.08.11 12.25 1000 -]
Mupakc 100.90 0.16 10.59 -11.1 463 463 1.56 19.08.08 11.50 1000 BV
Mupakc-2 100.50 0.14 11.05 -6.44 487 492 243 17.09.09 10.99 3000 -]
MepeceT-WHB-1 104.14 -0.29 1271 34.0 728 701 0.77 02.10.07 17.50 200 -]
MUK-5 99.70 -0.040 11.31 10.6 617 581 220507 046 20.05.08 10.20 1120 -]
CeBepHbiii ropoa-3 - - - - - - - 25.11.10 0.00 600 -]
CubLiemeHT 99.88 -0.099 10.18 21.1 498 463  14.06.07 0.50 12.06.08 9.70 800 -]
CrpoitMP-2 100.00 0.00 0.00 0.00 -525  -556 0.55 21.06.07 0.00 526 -]
CY-1551 100.15 -0.0000100 10.37 -1.18 544 501 0.31 30.03.07 10.50 1500 -]
Cygap-KasaHb 100.02 -0.020 13.19 5.64 822 781 03.04.07 033 31.03.09 13.00 900 — -]~
TepHa-OuH-1 99.90 019 17.27 4747 1271 1,265 19.12.06 0.04 16.12.08 14.00 500 -]
TepHa-OuH-2 - - - - - - - 04.11.11 12.60 1500 BV
HOCKK 100.06 0.065 14.30 -12.5 905 872 03.07.07 055 01.07.08 14.00 600 -]
TenekoMMyHUKaLum
ApkTen - - - - - - - 17.07.09 13.00 200 -]
BailkansecTkom 101.48 0.00 856 -4.50 338 302 0.48 07.06.07 11.43 300 -]
BonraTen-2 102.12 000 717 -0.39 113 114 02.12.08 1.81 30.11.10 8.20 3000 BB-/ -/ --
BonraTen-3 102.22 0.00 7.80 -0.17 160 163 2.59 30.11.10 8.50 2300 BB-/ -/ --

BonraTen-4 100.45 -0.030 8.04 1.25 185 190  08.09.09 2.46 03.09.13 7.99 3000 BB-/ -/ --
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[ansCaasb-2 102.48 0.00 817 -0.13 193 196  02.06.10 2.91 30.05.12 8.85 2000 -/-/B

[anbCes3b-3 101.20 0.00 8.04 -0.22 205 203 1.67 03.06.09 8.60 1500 -/-/B
MrTC-4 100.18 0.035 6.72 -10.5 167 128  25.04.07 0.39 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.62 -0.030 7.09 4.00 191 157  29.05.07 048 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®on-2 101.05 0.00 6.26 -7.28 127 86 0.35 11.04.07 9.28 1500 BB-/B1/BB
Mera®oH-3 102.55 000 737 -1.22 151 148 1.30 15.04.08 9.25 3000 BB-/B1/BB
C3T-2 100.16 0.080 7.41 -14.3 212 178 0.60 03.10.07 7.50 1500 BB-/ - /B+
C3T-3 102.25 0.00 7.53 -1.32 177 168  28.02.08 1.18 24.02.11 9.25 3000 BB-/ - [B+
CubTen-4 103.04 0.035 7.20 -13.4 194 161 0.56 05.07.07 12.50 2000 - [--[B+
CubTen-5 102.00 0.050 7.79 -4.87 191 190 1.33 25.04.08 9.20 3000 - [--[B+
CubTen-6 100.15 0.050 7.90 -3.20 190 191 18.09.08 1.68 16.09.10 7.85 2000 - [--[B+
CubTen-7 101.74 -0.050  8.01 2.03 184 191 2.26 20.05.09 8.65 2000 - [--[B+
CMAPTC-2 99.27 -0.38 27.86 818.2 2328 2310 26.12.06 0.06 26.06.07 14.00 500 -]
CMAPTC-3 99.31 0.00 15.50 0.63 1005 979 02.10.07 0.80 29.09.09 14.10 1000 -]
Tattenekom-3 101.00 040 963 -106.8 455 417 0.42 06.05.07 11.75 600 -]
YPCW-4 102.40 0.09 7.33 -141 181 159 0.89 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 102.00 035 7.76 26.8 189 187 1.31 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 100.69 -0.0054  7.96 0.090 192 195 20.11.08 1.85 17.11.11 8.20 2000 BB-/ -- /B+
YPCW-7 101.20 0.00063  7.96 -0.24 184 189  17.03.09 2.09 13.03.12 8.40 3000 BB-/ - /B+
LlentpTenerpacp-3 100.00 0.00 10.11 0.020 399 404 2.08 01.04.09 9.75 700 B/ - /-
LITK-4 114.18 -0.016  8.04 -0.90 187 192 2.30 21.08.09 13.80 7000 B/ -- /B-
LITK-5 100.27 0.070  8.07 -4.59 208 209 02.09.08 1.64 30.08.11 8.09 3000 B/ -- /B-
IOTK-2 100.26 -0.020  9.04 419 429 389 0.18 07.02.07 10.50 1500 B-/Caal/ -
IOTK-3 102.09 -0.028 843 0.94 296 272 09.10.07 0.82 10.10.09 10.90 3500 CCC+/Caall -
IOTK-4 103.38 022 816 -14.9 218 210 1.60 09.12.09 10.50 5000 B-/Caal/ --
TpaHcnopTHbie
Wer Nann-2 100.08 0.070 10.67 -8.44 510 491  22.11.07 0.94 22.05.08 10.50 3000 B-/ -/ -
MMK-TpaHc®uH 100.00 0.00 11.56 -0.55 691 660 11.01.07 0.10 10.07.08 11.50 650 e
PXA 10 - - - - - - - 31.12.10 11.00 1030 BBB-/A3/BBB+
PXn 12 - - - - - - - 30.06.12 8.38 12 570 BBB-/A2/BBB+
PX0-2 101.45 0.00 6.33 -1.12 76 &) 0.95 05.12.07 7.75 4000 BBB-/A3/BBB+
PXO-3 103.90 0.00 6.99 -0.32 79 82 2.62 02.12.09 8.33 4000 BBB-/A3/BBB+
PX0-4 100.18 0.00 6.34 -0.40 112 79 0.51 14.06.07 6.59 10 000 BBB-/A3/BBB+
PXO-5 99.95 0.098 6.80 -5.09 71 75 1.98 22.01.09 6.67 10 000 BBB-/A3/BBB+
PX0-6 101.46 -0.043 7.04 119 73 78 3.48 10.11.10 7.35 10 000 BBB-/A3/BBB+
PXO-7 102.72 0.023 7.10 -0.58 68 71 4.89 07.11.12 7.55 5000 BBB-/A3/BBB+
CamapaAsua 100.30 011 12.95 39.6 809 766 0.26 08.03.07 14.00 350 -/
TpaHcaapo 100.10 -0.12 11.76 19.2 643 612  09.08.07 0.65 05.02.09 11.65 2500 -]
OiiptOHMoH 99.60 0.39 14.67 -99.6 955 918  15.05.07 0.44 10.11.09 13.00 1500 -]
HOTalip-2 100.25 0.030 9.79 -14.4 491 448 13.03.07 0.26 10.03.09 10.40 1000 -]
DuHaHCcOBble
Abcontot baHk-2 100.40 0.050 9.28 -10.5 402 370  02.07.07 0.56 30.06.08 9.70 1000 --/B1/B
AsTobaH NHB 100.00 -0.15 13.63 217 821 794  25.09.07 0.76 23.09.08 13.00 250 -1
AVXKK 108.00 000 6.76 -1.72 71 74 1.85 01.12.08 11.00 1070 -/
AVXKK (Kem.o6n.)-2 100.63 -0.074  9.00 2.30 2710 273 3.36 23.08.11 9.00 1000 e
AVKK-2 110.30 0.00 742 -0.81 121 125 2.69 01.02.10 11.00 1500 -]
AVKK-3 105.50 0.00 7.27 -0.67 110 113 2.35 15.10.10 9.40 2250 -]
AVKK-4 105.78 0.00 755 -0.19 17 121 422 01.02.12 8.70 900 -]
AVKK-5 99.20 030 775 -1.27 136 138 442 15.10.12 7.35 2200 -]
AVXKK-6 99.32 000 7.75 0.010 130 131 5.20 15.07.14 7.40 2500 -]
AVDKK-7 99.60 -0.090 7.97 1.63 148 149 5.94 15.07.16 7.68 4000 -]
AVXKK-8 99.49 -0.085 7.95 1.78 151 152 15.03.14 5.5 15.06.18 7.63 5000 -]
AK BAPC-2 99.95 0.00 848 0.17 317 286  26.07.07 0.62 22.01.09 8.25 1500 -- [Ba3/B+
AkunbaHk 100.38 -0.020 11.85 2.73 680 641  26.04.07 0.39 23.04.09 12.62 600 -/
BaHk PK 07 (CLN) 101.50 0.00 8.16 -1.03 286 254 0.61 27.07.07 10.50 3500 -1
BaHk CaHkT-Metepbypr 98.00 -1.50 14.24 326.0 901 868 17.06.07 0.52 22.06.09 9.60 1000 - [B1/ -
BaHk Cotos-1 101.95 0.00 7.98 -0.89 211 209 1.31 24.04.08 9.25 1000 B-/B1/ -
BaHk Cotos-2 99.94 -0.055 8.59 7.16 313 288 04.10.07 0.81 05.10.09 8.37 2000 B-/B1/ -
BaHKnun®uH 100.07 0.020 11.53 -60.6 697 685 221206 0.05 19.12.08 12.65 500 - [--ICCC+
BaHklpoekT®uHaHc 100.40 0.050 1242 -9.05 707 678  16.08.07 0.68 12.02.09 12.50 500 -]
BEPP 109.40 0.00 6.52 -0.94 34 38 250 11.10.09 10.00 575 -- [Baa3/ -
BTB 09 101.12 0.00 658 -0.060 43 49 219 13.04.09 7.00 10 000 BBB/A1/BBB+
BTB-4 100.15 0.00 6.03 -1.58 111 69  22.03.07 0.30 19.03.09 6.50 5000 BBB+/A1/BBB+
BTB-5 100.20 0.00 5.80 -1.13 75 35 26.04.07 0.39 17.10.13 6.20 15000 BBB+/A1/BBB+

BTB-6 100.45 0.00 5.88 -1.00 58 27 18.07.07 0.61 06.07.16 6.50 10000 BBB/ -- /BBB+
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a3baHk 99.95 0.00 10.82 -0.18 526 506 20.11.07 0.94 25.11.08 10.50 750 -- B2/ --
l'asnpombaHk-1 99.15 029 747 8.59 115 119 3.58 27.01.11 7.10 5000 BB+/Baa2/ -
[a3npombaHk-2 - - - - - - - 20.11.13 0.00 5000 BB+/Baa2/ --
nobyc-Inantr-5 - - - - - - - 30.11.10 0.00 300 -]
[JenbraKpeaut-1 - - - - - - - 01.12.09 0.00 1500 -- [Baa2/ --
3eHunT-1 99.90 -0.026 845 9.63 353 310 0.30 24.03.07 8.00 1000 --[B1/B
3eHuT-2 99.80 0.00 866  0.050 256 260 2.01 16.02.09 8.39 2000 --[B1/B
3eHuT-3 - - - - - - - 09.11.11 8.45 3000 --/B1/B
VmnakcbaHk-2 100.00 0.00 7.60 -0.24 257 217 21.04.07 0.38 20.04.08 7.50 1000 BB+/Baa2/BBB-
VImMnakcHaHk-3 100.96 -0.18  7.10 36.8 198 162  13.05.07 044 13.11.09 9.25 1300 -- |Baa2/BBB-
VHBecTTOproaHk-2 100.21 0.00 11.63 -1.93 661 621  17.04.07 0.37 14.10.08 12.00 350 -]
Kenp KB-1 99.20 0.00 13.11 1.08 766 740 0.79 05.10.07 11.50 450 -
Kenp Kb-2 99.80 0.094 11.80 -8.42 603 594  18.03.08 1.19 15.09.09 11.15 1000 -]
KAT duH 100.06 -0.060 8.75 108.3 420 418  17.12.06 0.04 18.12.08 10.50 2000 CCCH/ -/ -
Mactep-baHk-2 100.12 013 11.78 27.9 662 627 25.05.07 047 23.05.08 11.75 1000 e
MOM-BaHk-3 - - - - - - - 01.10.09 7.60 6000 B+/Ba2/BB-
MepnBenb-®uH 100.46 0.00 1293 -0.51 756 726 05.09.07 0.71 01.09.10 13.00 750 VeSS
M3b - - - - - - - 17.11.09 11.65 800 e
MWA-1 103.00 0.66 - - -7 716 3.36 20.09.12 0.00 2200 VeSS
MWA-2 100.00 0.00 981 -0.40 506 466  06.02.07 0.18 09.08.08 9.50 1000 -]
MWA-3 100.50 0.00 898 -0.92 359 331 30.08.07 0.72 24.02.12 9.40 1500 eSS
MUK - - - - - - - 12.11.09 0.00 500 -
MKB-1 99.90 -0.28 11.18 79.0 615 575 0.38 25.04.07 10.50 500 - [--[B-
MKB-2 99.78 0.00 10.92 0.43 535 514  06.12.07 0.93 04.06.09 10.40 1000 -- [B1/B-
MIK 99.80 0.00 13.10 1.02 806 766  26.04.07 0.38 23.07.09 12.00 550 e
MMB-1 101.16 0.00 227 239 =250 -291 0.20 13.02.07 8.30 1000 BB/ -- /BBB
MMB-2 100.32 0.00 4.86 6.75 8 -33 14.0207 0.20 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLbaHK 100.20 0.00 - - 2700 -2,699  06.12.06 0.00 10.12.08 9.76 1000 e
MocO6nMnoTAreHcTBO 101.80 0.00 847 -0.13 228 225 2.57 21.12.10 9.00 1500 VeSS
MocO6nknoTAreHcTBO-2 - - - - - - - 07.09.11 7.99 3000 BV
MocobnTpacTuHeecT - - - - - - - 26.09.09 9.00 3000 -]
Homoc-6 101.50 050 7.87 72.2 251 222 0.68 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.40 -0.029 799 2.84 239 220 18.12.07 0.98 16.06.09 8.25 3000 -- [Ba3/B+
HOK 100.11 0.050 9.87 -12.9 478 441 07.05.07 043 12.05.09 9.80 1000 B/ /-
OprpacbaHk 100.45 -0.0050  7.50 -8.43 275 234 09.02.07 0.18 10.02.09 10.00 500 - [--[B-
OTkpbITHe 99.40 0.00 11.84  0.100 581 583 1.76 11.11.08 11.00 200 -
MeTpokommepL-2 99.59 0.093 8.85 -4.01 266 271 245 31.08.09 8.50 3000 e
Mpobuabatk-5 99.25 0.060 9.67 -3.19 352 358 219 29.04.09 9.69 1000 - /- B-
Ipomca6-4 100.12 0.13 820 -15.2 268 246 0.89 01.11.07 8.20 600 B/Ba3/B+
Nnob - - - - - - - 23.09.09 12.50 500 e
Peneccanc 07 - - - - - - - 29.03.07 7.25 1150 B+/Ba3/BB-
PeHuHc PuHaHe 99.95 0.85 10.69 -74.0 486 481 01.04.08 1.25 30.03.10 10.40 750 e
PECO-ITn3nHr - - - - - - - 29.10.09 11.50 2000 YRS
Pocbatk-1 100.42 -0.025 7.07 3.48 229 187  14.02.07 020 15.02.09 9.25 3000 B+/Ba3/B+
PCXB-1 100.45 0.00 7.06 -0.32 114 114 141 04.06.08 7.50 3000 -- |Baa2/BBB+
PCXB-2 101.56 019 7.62 5.33 129 134 3.62 16.02.11 7.85 7000 -- |Baa2/BBB+
PTK-InanHr-4 100.11 0.00 884 -0.20 330 305 0.90 08.04.08 8.80 2250 -]
PTK-NuauHr-5 100.22 -0.040 856 6.21 324 292 16.08.07 0.63 12.08.10 8.80 2250 e
Pyc.Mexa.BbaHk 99.75 0.36 11.41 97.8 636 597  26.04.07 0.39 27.04.09 10.50 1000 e
PycCrana-3 100.20 0.100 8.24 -15.4 287 258 0.70 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 99.75 0.090 8.62 -7.91 285 277 1.19 03.03.08 8.25 3000 B+/Ba2/ --
PycCrana-5 99.98 000 777  0.020 288 246 15.03.07 0.28 09.09.10 7.60 5000 B+/Ba2/ --
PycCrahg-6 99.92 0.100 8.35 -15.4 300 270 15.08.07 0.68 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 99.55 -0.100  9.05 8.77 323 318 25.03.08 125 20.09.11 8.50 5000 B+/Ba2/ --
PycdmHaHc-1 - - - - - - - 02.12.08 0.00 1500 BB/ -/ --
PycduHaHc-2 - - - - - - - 02.12.08 0.00 1500 BB/--/--
Pycb-Bank 100.30 011 957 -404 465 423 22.03.07 0.30 19.03.09 10.50 1400 -]
CeBepHas KasHa-1 - - - - - - - 05.10.09 10.75 1000 -]
Cubakanemo-1 100.05 0.00 8.86 -0.36 390 348 0.33 05.04.07 8.75 470 --/B1/B
Cwubakapnem6-2 100.30 0.00 9.74 -0.80 453 419  15.06.07 0.51 12.12.08 10.00 1500 --/B1/B
Cwubakanem6-3 100.45 0.00 961 0.020 347 351 2.18 04.06.09 9.60 3000 --[B1/B
Cwubakanem6-5 - - - - - - - 18.10.11 10.05 3000 --/B1/B
CnaBuHBecT6aHK-2 99.90 0.19 1047 -50.8 541 502  30.04.07 0.40 27.10.08 10.00 900 VeSS
CobuHbaHk 100.00 0.58 12.34 -70.2 679 658  14.11.07 0.92 13.05.09 12.00 1048 e

ConupapHocTb - - - - - - - 01.12.09 0.00 1000 - [B3/ --
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Cnyp6-1 100.05 0.00 951 -0.12 39%6 375 0.92 15.11.07 9.25 500 -]
CTUH-cpuH-1 99.78 -0.020 1717 7.43 1220 1,179  03.04.07 0.33 01.04.08 16.00 300 -/
CypocTpoutenbHbii 6aHk  99.94 -0.010 10.85 2.25 560 527  05.07.07 0.56 02.07.09 10.50 1500 -
COUHB.-2 100.00 0.00 8.66 0.14 341 309 0.55 29.06.07 8.50 2000 -]
Tat-MHK 99.93 0.00 14.90 0.99 1015 974  07.0207 0.18 06.02.08 14.30 500 -1
TatdoHabaHK-3 100.03 0.080 10.34 -9.55 478 458  20.11.07 0.93 19.05.09 10.00 1500 -/
TpaHckanuTanbaHk 100.00 -0.025 1091 5.56 575 540  27.05.07 047 01.06.09 10.50 800 -1
TypaHAnem Oux-1 100.00 0.00 7.89 -0.020 170 175 2.58 06.10.09 7.75 3000 e
YBEPuP-2 100.05 0.00 1135 -0.080 609 577  05.07.07 0.56 02.07.09 11.00 1000 e
YBTB 100.15 0.020 10.20 -6.48 516 476  26.04.07 0.39 24.04.08 10.25 1500 -]
Ypan/mallentp - - - - - - - 28.10.09 11.50 1000 -]
®uHaHc WHTep-2 100.00 0.00 762 -0.040 220 193 0.76 12.09.07 7.50 2500 -]
®uHaHchbaHK - - - - - - - 17.06.09 0.00 3500 --[Ba1/ -
XK®B-1 100.00 0.00 1.00 0.00 -450 473 0.86 16.10.07 1.00 1500 B/Ba3/ --
XKdb-2 99.72 -0.025 933 6.90 421 384 15.05.07 044 11.05.10 8.50 3000 B/Ba3/ --
XKPB-3 99.80 000 923 2.10 433 389  22.03.07 0.29 16.09.10 8.25 3000 B/Ba3/ --
XKob-4 99.93 -0.020 10.37 1.29 436 437 15.10.08 1.70 12.10.11 9.95 3000 B/Ba3/ --
LleHTp-MHBeCT - - - - - - - 11.11.09 10.00 1500 - /B1/ -
OkcnobaHk 07 (CLN) 100.30 0.00 11.58 -0.18 618 590 0.72 03.09.07 11.75 1400 - IB3/ -
Onewmra-1 100.12 0.00 10.39 2.73 559 517  20.02.07 0.21 08.02.08 10.60 200 -]
Onemra-2 - - - - - - - 22.04.10 9.80 600 e
fOHnacTpymbaHk 100.34 0.045 10.92 -28.6 612 569  20.02.07 0.21 17.02.09 12.50 1000 - IB2/ --
Xumunyeckne
Awten (AV)-1 98.90 0.00 944 0.93 388 368 0.93 15.11.07 8.00 1200 -1
[loporo6yx-1 100.07 -0.0050  6.97 -57.3 243 247 131206 0.02 11.06.08 9.90 900 -/
KyinbAsot-2 100.42 0.062  8.86 -1.88 254 258 3.57 04.03.11 8.80 2000 -1
Mapuiickuit HN3 100.10 0.020 12.55 -3.94 733 699  19.06.07 0.51 16.12.08 12.40 800 -]
Hukocxum-MHe-1 100.15 0.050 830 -2746 377 380 0.03 14.12.06 14.00 750 -]
Huton 100.00 0.0054 12.15 -9.95 759 753  19.12.06 0.04 16.12.08 12.00 1000 -]
HKHX-3 100.15 000 791 -0.68 273 234 0.48 01.09.07 8.00 2000 -- IB2/B+
HKHX-4 104.50 -0.050 7.98 1.68 185 190  30.03.09 2.10 26.03.12 9.99 1500 -- IB2/B+
Hadpue-1 99.94 -0.24 10.88 66.4 585 545 0.38 22.04.07 10.50 400 -]
Canagatcrekno 102.80 -0.040 947 1.92 366 359 1.23 25.03.08 11.60 750 -]
Canagatcrekno-2 100.15 -0.100 929 11.8 377 355  31.10.07 0.88 28.10.09 9.28 1200 -]
CAHOC-2 105.34 -0.041  8.08 1.01 188 192 261 10.11.09 10.00 3000 -/
Cubyp 99.90 0.00 7.89 -0.020 168 173 05.11.09 2.66 01.11.12 7.70 1500 -1
CHX3 100.00 0.00 10.94 -0.15 549 524  02.10.07 0.80 29.09.09 10.70 1000 -/
YpanXumKomn 100.26 -042 843 2753 372 335 26.01.07 0.14 21.01.11 10.00 500 -]
HepreTunka
BalukupaH-2 100.46 000 7.38 -8.14 257 215 0.22 22.02.07 9.50 500 -]
Batukupan-3 99.90 -0.050 861 2.60 250 254 19.03.09 2.08 09.03.11 8.30 1500 -]
TnapoOrk-1 103.05 0.029 743 -0.86 109 113 3.80 29.06.11 8.10 5000 -- [Baad/ -
[T-TOL-4 100.08 0.00 1095 -0.010 477 482 2.39 02.09.09 10.71 2000 -1
JleHanepro-1 100.46 011 9.09 29.1 407 367 0.37 19.04.07 10.25 3000 -/
MocsHepro 100.10 0.040 7.63 -1.69 144 149  15.09.09 252 13.09.11 7.54 5000 B/ - /-
MocsHepro-2 100.64 0.100 7.64 244 125 128  23.0212 432 18.02.16 7.65 5000 B/ - /-
MO3CK - - - - - - - 06.09.11 8.05 6000 e
OrK 5 100.00 -0.039 763 1.59 144 149  01.10.09 257 29.09.11 7.50 5000 -- [Ba3/ -
Csepandh-1 100.50 0.00 840 -7.65 35 313 0.24 01.03.07 10.50 500 -]
TataHepro-1 102.00 0.100 8.1 -9.63 232 224 1.21 13.03.08 9.65 1500 -]
®CK-1 102.19 011 6.69 9.57 109 89 0.98 18.12.07 8.80 5000 B4/ -/ -
®CK-2 103.53 0.046 7.23 -1.71 98 101 3.05 22.06.10 8.25 7000 B4/ -/ -
®CK-3 100.09 -0.0017 717 0.12 112 114 1.86 12.12.08 7.10 7000 B4/ -/ -
OCK-4 99.99 0.0012 743 -0.050 106 110 412 06.10.11 7.30 6000 B+/Baa2/ --
®CK-5 - - - - - - - 01.12.09 0.00 5000 B+/Baa2/ --
Opyruve
ALIBK-WHB-2 101.91 0.00 - - 0 0 - 20.05.08 0.00 500 -]
ALIBK-WHB-3 100.60 025 954 311 406 381 18.10.07 0.84 14.04.11 9.95 1500 -]
Bonra-1 100.28 0.0020 11.06 -4.58 618 575 0.27 13.03.07 12.00 1500 -]
TOT3K-2 99.79 -0.059 1223 12.9 701 667  21.06.07 0.52 18.06.09 11.50 1500 -]
[13-OuH 99.30 0.00 13.59 213 843 808 25.05.07 047 23.05.08 11.60 400 -/
EMK-1 99.30 -0.050 1047 745 501 476  04.10.07 0.81 02.10.08 9.35 1000 -1
Xuncouunoteka - - - - - - - 22.10.09 11.50 600 -]
VHnpom-1 100.00 0.00 201 -0.020 -302  -342 0.38 20.04.07 2.00 500 e
ViHnpom-2 101.45 023 840 -42.3 311 279  19.07.07 0.60 15.07.10 10.70 1000 -]

MHnpowm-3 100.98 0.011  8.68 6.79 352 317  23.05.07 047 18.05.11 10.70 1300 -]
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WHTerpa-2 - - - - - - - 29.11.11 0.00 3000 -]
MeTpocTpoit 100.00 0.00 863 -0.040 281 276  28.03.08 125 23.09.11 8.47 1500 -]
HIK 99.72 -0.22 13.08 224 740 725 1.07 31.01.08 12.45 500 — -]~
Ortey.nekapcTea-2 99.70 0.00 10.93 0.50 557 528  21.08.07 0.69 17.02.09 10.25 1300 -]
Paarynsin-2 99.00 -0.63 11.36 55.1 554 549  01.04.08 125 27.09.11 10.25 2000 BV
PKC-1 101.03 -0.070  8.60 741 311 287 17.10.07 0.85 15.04.09 9.70 1500 -]
Py6uH - - - - - - - 13.10.09 12.15 1200 BV
Cawmoxsan - - - - - - - 21.10.09 11.40 1500 -]
Cnaprak-KasaHb 100.00 0.00 1442 -0.86 973 936 24.01.07 0.14 23.01.08 14.30 500 -]
TAN®-1 100.00 0.049 858 -3.19 259 260 11.09.08 1.66 09.09.10 8.42 4000 -]
TK dun 99.88 0.00 11.38 0.71 646 603 22.03.07 0.30 18.09.08 10.75 1000 -]
®UHaHCKOHTpPaKT 99.52 0.00 1297 0.98 759 729 0.71 04.09.07 11.70 700 -]

* B kayectse KK[ (knoyeBoit KpuBoi AOXOAHOCTY) Ucronb3yeTcs GeckynoHHas kpueas O3



JoxopHocTb eBpooGnuraumn

Aties 07 (Espo) 10279 00078 = — 087 S T~ 251007 5410 2000 AAAAaal-
Aries 09 (Espo) 11060 0013 376 079 268 - - ~ ~ 251009 7750 1000  AAA/Aaal~
Aries 14 13054 0.078 488 113 59% 60 59 48 47 251014 9600 2436  AAA/Aaal -
MAHOUH-VII 9074 011 533 273 412 5 0032 94 102 140511 3000 1750  BBB+Baa2l -
MisO-VIl 9767 -0.099 563 121 091 36 36 74 87 141107 3000 1322 BBB+Baa2/BEB
Pocous 07 10254 -0.018 528 103 053 - - 24 27 260607 10000 2400 BBB+/Baa2/BBBH
Pocous 10 10503 0.057 526 368 169 - - 66 73 310310 8250 2820 BBB+/Baa2/BBBY
Pocous 18 14569 -0.11 560 089 747 - - 118 107 240718 11.000 3466 BBB+/Baa2/BBB+
Pocous 28 182,68 -0.066 591 032 1048 - - 145 129 240628 12750 2500 BBB+/Baa2/BBB+
Pocaus 30 113.74 0,044 557 057 746 - - 115_ 103 31.0330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 10353 0.010 550 125 130 PERE 77 - 060508 8130 500 BB /Baz -
Anpoca 14 11640 020 623 304 601 7375 182 181 171114 8875 500 BB-/Ba2/
BB/ 11 08 101.97  -0.049 705 323 140 178 178 233 241 210508 8500 150 B+/B2/ -
Bomnenkom09 10829 0.12 639 531 221 M 111 191 191 16.06.09 10.000 450 BB+/Bad/ -
Bommenkom 10 10402 0.27 657 95 281 125 128 215 216 110210 8000 300 BB+/Ba3/ -
Bummenkow 11 106.98  0.49 667 116 409 129 133 28 235 221011 8375 300 BB+/Bad/
Bomnenkow 16 10485  0.53 75 771 680 199 198 311 306 230516 8250 600 BB+/Bad/ -
Faanpom 07 10134 0.0025 552 321 038 %5 2 5 50 250407 9125 500 BBB/Baal/BBB-
Faanpow 09 11358 -0.037 533 086 255 3 453 89 89 211009 10500 700 BBB/Baal/BBB-
Faanpom 10 (Espo) 11131 0,017 144 067 342 S ~ ~ 270910 7.800 1000 BBB/Baal/BBB-
Fasnpow 131 119.48  -0.033 585 045 486 1 45 146 150 010313 9625 1750 BBB/Baal/BBB-
Faanpom 13-2 9738 0,092 551 350 266 20 18 107 111 220713 4505 1222 BBB/Baal/BBB-
Faanpom 13-3 (LPN) 100.00  -0.034 562 143 242 33 30 116 119 220713 5625 646 BBB/Baal/BBB-
Faanpom 20 (EMTN) 10556 0.20 583 472 407 15 38 144 140 010220 7201 1250  BBB/--/BBB-
aanpom 34 12870 013 639 084 1249 37 85 190 180  28.0434 8625 1200  BBB/Baal/BB
FaanpomHedyms 07 101.05 -0.0022 554 731 018 % 2 48 48 130207 11500 400 BB+/Ba2l -
Faanpoukedyms 09 110.21  0.025 55 180 188 a7 2 101 101 150109 10750 500 BB+/Ba2l -
Espas 09 10991 012 673 495 232 144 145 26 226 030809 10875 300 BB-/B1/BB
Espas 15 10274 017 782 259 649 230 229 341 338 101115 8250 750 BB-/B2/BB
Mera®ot 09 10408 040 649 145 264 18 120 205 207 101209 8000 375 BB-/B1/BB-
MMK 08 10253 0.047 655 286 176 127126 196 197 211008 8000 300  BB/Bad/BB-
MTC 08 10406 0.023 602 282 108 7 76 120 132 300108 9750 400 BB-/Bad/
MTC 10 10586  0.24 662 706 335 128 131 222 227 141010 8375 400 BB-/Ba3/
MTC 12 10532 019 676 433 423 136 140 237 243 280112 8000 400 BB-/Ba3/ -
HKHX 15 101.33 -0.0077 829 012 627 278 276 388 385 221215 8500 200 - [B2/B+
HopHukens 09 103.37 0,065 581 261 257 50 52 136 136 300909 7.125 500 BBB-/Baa2/BBB-
Cesepcrans 09 103.91 0,070 669 358 202 141 141 218 217 240209 8625 325 BB-/B1/BB-
Cesepcranb 14 10943 0.36 761 616 553 214 216 321 32 190414 9250 375 BB-/B1/BB-
Crcrewma 08 10497 011 635 886 128 108 108 160 169  14.04.08 10250 350 B/ - /B+
Cucrewa 11 10528 040 737 114 347 201 205 296 303 280111 8875 350 BB-/B2/B+
Curpormkc 09 10040 0,071 782 351 205 254 254 331 331 020309 7.875 200 - IB3/B-
TMK 09 10316 022 723 873 253 193 195 2718 279 290909 8500 300 B+/B2/ -
THK-BP 07 10443 -0.0092 593 047 089 66 67 103 116 061107 11.000 400  BB/Baa2/BB+
THK-BP 11 10382 0.00 591 0050 394 53 58 152 159 180711 6.675 500  BB+/Baa2/BB+
THK-BP 16 106,56 0.13 657 172 692 103101 215 210 18.07.16 7500 1000 _ BB+/Baa2lBB+
Anbabank 07 10027 000040 608 276 017 82 8l 07 102 090207 7750 150  BB-/Ba3Bb-
AnbbabaHk08 10073 0.049 724 343 146 198 198 256 263  0207.08 7750 250  BB-/Ba3/BB-
AnbbaBark09 10052 0041 766 164 257 236 238 322 32 101009 7875 400  BB-/Ba2/BB-
fodapanc1s 10099 0,080 833 -0.000090 333 208 301 392 399 09.1215 8625 225 BlBad/B+
Bark Mocke 09 105.11  0.23 599 902 254 69 71 155 155 280909 8000 250 - /Baa2/BBB
Bark Mockebi 10 10432 0.11 613 304 352 78 82 173 180 261110 7.375 300 - /Baa2/BBB
Bark Mockesl 13 10474 0.26 642 494 525 97 101 203 208 130513 7335 500 - IA3/BBB
azmggfg)""%'ﬁ 10351 0074 648 -000022 351 M3 117 208 215 254145 7500 300 - IA3/BBB-
BTG 08 10247 0,085 55 458 185 29 29 102 103 111208 6875 550  BBB/A2/BBBH+
BTG 11 10740  0.056 573 138 414 34 38 134 141 121001 7500 450  BBB/A2/BBB-+
BTG 15 (callable) 10222 0.034 554 000012 286 2 % 112 113 040215 6315 750  BBB-/A2/BBB
BTG 16 98.71 0050 437 066 753 - - -~ 150216 4250 500  BBB/A2/BBB+
BTE 35 10275 0,075 605 054 1349 2 5 154 147 300635 6250 1000 BBB+/A2/BBB+
Faanpombark 08 10264  0.074 575 431 180 49 48 119 120 301008 7.250 1050 BB+/A3) -
Fasnpombark 11 105.90  0.076 644 197 377 108 111 205 212 150611 7970 300  BB+Baa2l -
Faanpombark 15 100.55 0.0095 642 015 675 88 89 200 198 230915 6500 1000  BB+/Baa2l -
WunokcGank 07 10174 -0.050 580 749 054 52 53 77 80 290607 9000 100  BB+A2/BBB-
MBPP 08 10114 0.076 763 671 118 236 236 283 295 030308 8625 150 ~/B1/B
[‘4’15’\%55’““07 10048 0.036 700 384 098 173 174 214 227 074207 7500 250 B+/Ba2/BB-
Hukoitn 07 10061 0.0029 671 320 028 145 145 170 170 19.0307 9.000 150 B/Ba3/B
Homoc 07 10046 0.0076 649 785 018 123 122 142 143 130207 9125 125 - /Ba3/B+
MeTpoomwepyy 07 100.47 -0.0034 615 241 017 89 88 107 108  09.0207 9.000 64 B+/Ba3/
MeTpoxommepuy 09 99.68 0,056 g14 272 212 286 287 365 364 270309 8000 225 B+/Ba3/
Mpovcasssbank 10 100.49  0.0012 834 0050 330 300 303 393 399 041010 8500 200 B/Ba3/B+
MpovcTpoiibark 08 101.78 0,015 572 111 155 46 45 107 112 290708 6875 300 - IA2/BBB
(”C‘;flg"gg;"ma”"“ 10074 -0.047 598 000014 342 63 66 157 163 29.09.15 6200 400 - IA2/BBB-
Pereccac08  99.16 0.0 848 0050 178 322 3 391 392 311008 8000 100 B+/ - /BB-
Pocark 07 100.81 -0.00100 619 045 057 % 9 18 121 09.0707 7625 150 B+/Ba3/B+
Poctark 09 10446 0.098 660 750 137 133 132 188 202 240909 9750 269 B+/Ba3/BB-
PCXE 10 103.13 0,097 598 278 355 62 66 158 165 29.1110 6.875 350 - /Baa2/BBB+
PCXE 13 10574 0,077 608 137 529 63 67 169 174 160513 7.75 700 - /Baa2/BBB+
PCXE 16 (callable) 103.41  0.031 613 0000078  4.11 75 79 174 181 210916 6970 500 |- [BBB
(F;Vg-oi;a”ﬂapm7 10006 -0.051 7.10 648 079 243 244 276 286 28.09.07 7.800 300 B+/Ba2/ -
&y%i/fj““amw 10025 -0.096 798 274 035 71 27 296 296 140407 8750 300 B+/Ba2) -
Pyc.Crangapr08 10021  0.059 795 465 131 269 268 321 320 210408 8125 300 B+/Ba2/ -
Pyc.Cranpapr 10 9655  0.096 857 298 335 322 326 416 422 071010 7500 500 B+/Ba2/
PycCraupapt 15 579 19 927 -0.00030  3.33 392 395 486 493 161215 8875 200 B-/Ba3/

(callable)



JloxoaHOCTb Cnpaa k cyBepeHHO/ Cnpaa k KO CLUA

KpeautHbI

[LonroBoi b K U3m. 3a Diopauws KpUBOW [OXOAHOCTH fatra CraBka O6bem DEHTHHT
MHCTPYMEHT feHb n?r:;)u:;rv;m feHb HoMUHANLHB1 cnia.q HoMAHANLHb1 cnf)ap.[ norauieHus KynoHa Bbinycka (S&Pé!\m%dy'sl
% 0.n. 0.n. 6.0. 6.0. 0.n. %  mnH.USD
(chﬁggf;*)"‘ 5 10199 0030 - - - - - -~ 110215 6230 1000 - IA2/BBB
Cubakafembank 08 102.53  0.042 7.86 -3.46 1.38 260 260 315 322 19.05.08 9.750 175 /-]
Cwubakapembank 09 100.79  -0.038 8.63 1.68 2.23 334 335 415 414 12.05.09 9.000 351 -- /B1/B
CwubakapembaHk 10 100.00  0.00 12.24 0.030 2.86 692 694 782 78  06.07.10 12.250 30 e
8”263053“‘*”'63”" " 40722 0.0099 1044 030 380 417 479 574 580 301211 12000 130 el -
XKob 08 (8.625%) 100.08  0.18 8.57 124 1.44 331 330 387 395  30.06.08 8.625 275 B-/Ba3/ --
XKOb 08 (9.125%) 101.04  0.078 8.15 -7.30 1.09 289 289 333 346 04.02.08 9.125 150 B/Ba3/ -
CLN
AsToBA3 08 100.72  0.028 7.92 2.32 1.31 266 266 318 327  20.04.08 8.500 250 B
Awrten 07 96.75  0.00 15.45 3.14 0.54 1018 1019 1042 1045  30.06.07 9.250 175 ]
[xetd¢pCn 07 99.85  0.00 10.13 0.22 0.34 486 486 511 511 10.04.07 9.750 60 B/ /-
[lox Ctpoit 10 100.00  0.00 9.99 -0.0000020 1.77 473 472 542 543  03.11.10 10.000 150 -]
WHTep PAO 08 99.50  0.00 8.16 0.080 1.21 289 289 338 348 12.03.08 7.750 150 IS
VpkyT 09 10218  0.13 7.21 -6.02 215 193 194 272 271 10.04.09 8.250 125 -]
1ca 10 100.00  0.083 922  -0.0011 0.77 394 39 427 436 23.09.10 9.250 150 e
g¥363°'333pe3yr°”b 10045 0016 819 309 058 201 292 317 321 130707 9000 150 Sy
Mupakc 08 10025  0.00 9.46 -0.040 117 419 419 466 477  27.02.08 9.700 100 -/
HMM3 07 97.75  0.00 17.87 7.50 0.29 1261 1260 1286 1286  22.03.07 9.800 100 -]
HyTpurak 07 99.50  0.00 11.03 0.060 0.97 577 577 617 631 30.11.07 10.500 100 ]
OO;Kpb'Tb'e VIKBECT 10025 0.00 882 013 090 355 356 393 405 091107 9125 150 Sy
Putuyo 07 100.25  0.00 9.05 -7.63 0.09 379 378 391 392 10.01.07 12.000 125 e
DyocMesaskoun . - - - - -~ 201208 9250 100 -
CAHOC 07 100.38  0.00 7.70 -0.96 0.35 243 243 268 267 11.04.07 8.875 40 eSS
CAHOC 08 100.50  0.00 8.36 -0.100 1.39 310 310 365 372 12.05.08 8.750 50 -]
CAHOC 09 99.75  0.00 8.06 0.00 232 277 278 359 358  28.05.09 7.950 100 IS
CasaHon 07 99.75  0.00 11.11 0.20 0.62 584 585 611 617  30.07.07 10.750 50 -/
CeppbMmoit
o — 99.00  0.00 8.50 0.39 0.81 323 324 357 367  02.10.07 7.250 90 eSS
CY3K 08 101.37 0.1 7.82 -6.40 1.76 256 255 324 326  24.10.08 8.625 175 ]
Oypuet 09 100.00  0.00 10.48 -0.000020 0.90 521 522 559 571 07.11.09 10.500 75 =[]
KaneHpapb
CobbiTe BnusiHue '::angunuocrb,
05.12.2006  AyKLMOH MO pasmeLLeHio NaToro Binycka obnuraumin CK ESC 5000.0
AYKLMOH MO pa3MELLiEHM0 BTOPOTo Bbinycka obnurauui Muterpa GuHaHc 3000.0
AYKLMOH MO pa3MeLLEHM0 NepBOro Brinycka obnurauwit JICP-MHBect 2000.0
AYKUMOH MO pasMeLLeHuio BTOPOro Bbinycka obnuraumin PycduHatc bak 1500.0
AYKLMOH MO pa3MeLLieHmio NepBoro Brinycka obnurauui flenstaKpeaut bank 1500.0
AYKLMOH MO pa3MELLIEHM0 NEPBOTO Bbinycka obnuraumii PycuHaHe baHk 1500.0
AYKUMOH M0 pasmeLLeHmio nepeoro Bbinycka obnuraumin baHk ConupapHocTb 1000.0
Beinnara kynoHa no obnuravmsm Mocksa-29 250.7
Brinnata kynona no obnuraumsm T[] EBpoceTs-2 153.3
Bbinnara kynosa no obnurauusm BonraTenekom-2 122.7
Bbinnata kynoHa no obnurauumsm BonraTenekom-3 97.5
Bbinnara kynoa no obnurauusm Ixeir-Och-Cu ViHTepHewwHn-2 778
Brinnata kynoHa no obnuraumsm Yysatuckas Pecnybnuka-5 39.1
Bbinnara kynoHa no o6nurauusiv Bonwe6Hbii Kpaii 29.3
Bbinnata kynoa no obnurauusm Yda-4 25.6
Bbinnara kynosa no obnurauusm GuHaHcKoHTpaKT-1 204
Bbinnara kynoxa no obnuraunsim benrpatkopm-1 19.0
06.12.2006  AyKUMOH MO pasmeLLeHmio BToporo Bbinycka obnuraumnit KMB-BaHk 3400.0
AyKLMOH MO pa3MELLieHM0 NepBoro Brinycka obnuraumit CaxatpaHcHedTeras 1500.0
AYKLMOH MO pa3MeLLEHM0 TPETLErO Bbinycka obnuramit Mactep-batk 1200.0
Brinnata kynoHa u noratuenue obnurauuit Hupa-dyac-1 854.2
Boinnata kynoHa no obnurauusm O$3 28005 450.2
Beinnata kynoHa no obnurauymsam PX[-3 166.1
Bbinnara kynoa no obnurauusm PXK[-2 154.6
Brinnarta kynoHa no obnuraumsm Janbcesas-2 88.3
Bbinnata kynoHa no obnuraunsm benox-®uHaHc-1 68.1
Beinnata kynoHa no obnuraumsm Janscesas-3 64.3
Beinnara kynota no obnurauusm Caneait-lpyn-1 58.1
Bbinnata kynoHa no obnuraumsm PoccenbxoabaHk-1 56.1
Beinnara kynoHa no obnvrauusm Mul-1 52.4
Brinnata kynoHa no obnuraumsm BKM-GunaHc-1 511
Bbinnara kynoa no o6nurauusm Jetckuit mup - LieHTp-1 49.3
Bbinnata kynoHa v ocepta Ha Bbikyn no obnurauymsm MockommepLbaHk-1 48.7
Bbinnara kynoHa no obnuraunsm Megseab-®uHaHc-1 243
Brinnata kynoHa no obnuraymsam Pecnybnvka Kapenns-9 20.9
07.12.2006  Bbinnata kynoHa u noravierve obnuraumit Hosocubupek-2 15454
Bbinnata kynoHa no obnuraumsm CnbakanembaHk-3 143.6
Beinnara kynoHa no obnuramsm OMK-1 137.6
Brinnata kynoHa no obnvrauymsm UTEPA-1 97.8
Bbinnata kynoHa no obnurauusm MapTa-®uHaHc-2 58.9
Beinnata kynoHa no obnuraumsam Mockosckuit KpeauTHblit 6aHk-2 51.9
Bbinnara kynoHa no obnurauusm AnamaHt duHaHc-1 327
OdepTa Ha Bblkyn no obnurauusm PocuHtep PectopaHTe-3 -
08.12.2006  Bbinnata kynoHa 1 odepTa Ha Bbikyn no obnuraumnsam AnbtaduHaHc-1 9.97
Ocdbepra Ha Bblkyn no obnuraumsm BonwebHbii Kpait -
Ocdbepra Ha Bblkyn no obnuraumsm Poccenbxo3baHk-1 -
Ynnata ®OP -
09.12.2006  Bbinnata kynoHa no obnurauusm Ceskabenb-PuHaHc-2 284

11.12.2006  Odpepra Ha Bblkyn no obnurauusm Ceskabenb-OuHaHc-2 -




I'Inal-mpyeMble BbIMYCKHU

Bpems pasmeLyeHms

5 nekabpst
5 nekabpst
5 pexabpst
5 nekabpst
5 pexabps
5 pexabpst
5 nekabpst
6 nekabps
6 nekabpst
6 pexabps
12 pexabpst
14 pekabps
14 pexabps
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

Bbinyck

Bank ConuaapHocTb

[enbTaKpeaut bank

WHTerpa duHaHc-2

JICP-MHBecT

PyccuHaHc baHk-1

PycdunHaHc baHk-2

®CK ESC-5

KMB-batk-2

Macrep-baHk-3

CaxatpaHcHedTeras

O3HA-®uHaHc

Benblii chperat

Camapckuin pesepByapHblil 3aBofa-PuHaHC
AMKK-9

baHk ABaHrapa

Bank XXunuiHoro ®uHaHcpoBaHNs-2
bank Poccuiickuin Kanutan

BynkaH ®uHaHc

a3npombaHk-2

IMOB3KCBAHK

'pynna NCP-2

pynna Marxeant

EBPP-3

ExaTepuHOyprckas anekTpoceTeBas KoMnaHus
EkaTepuHByprckuit MsicokombuHaTt
MHBecTchepbaHk

Kuposckas obnacTs

Komu-9

Komnnekc ®uHaHc

KpacHospckuii kpait-4

TleGenaHckuit

TebenaHckuit

JleHaHepro

JInBn3-GuHaqc

Mactep-baHk-3

MEBPP

MuHepanbHble yaobpeHus
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckasi MauHroBast KoMnaHus
MockoBckasi TOnfMBHas KOMMaHst
MyHuLmMnanbHas MHBECTULIMOHHAS KOMNaHWS
HoBas nepeso3oyHas komnaHus GuHaHc
HoBocubupck-4

HopTtras-®uHaHc-2

HOK-Bank

PECO-JIn3uHr-duHaHc

Poc-®uHatc

CaHkT-lNetepbypr

Capatos

CwnbakanembaHk-4

Catn 'pynn (MeTepbyprckas HeABUKXUMOCTb)
T[ Konetika-3

T[ MepekpecTok

TuHbkot-MHBECT

Yda-5

®uHaHchaHK

LEEHTP-KAMUTAN

OkenobaHk

OHepro MalumHocTpouTenbHbli AnbsiHC PuHaHC
OdhmpHoe-2

Cpok obpalueHus, net
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1000.0
1500.0
3000.0
2000.0
1500.0
1500.0
5000.0
3400.0
1200.0
1500.0
500.0
1000.0
600.0
5000.0
1000.0
1200.0
500.0
1000.0
5000.0
2000.0
2000.0
1500.0
5000.0
500.0
500.0
1200.0
1500.0
920.0
1000.0
5000.0
2300.0
2300.0
3000.0
600.0
3000.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
500.0
1500.0
1500.0
1800.0
1000.0
2000.0
3000.0
5500.0
600.0
2000.0
1000.0
4000.0
9000.0
1000.0
500.0
1000.0
1000.0
1000.0
2000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb JoxoaHOCTU Ha KpuBon OD3

1roq 5.79% 5.37% 5.99% 003 27025 13.06.2007 5.22% 0.51
2rofa 6.04% 5.85% 6.22% 003 25058 30.04.2008 5.90% 1.35
3roga 6.19% 6.10% 6.46% 093 25060 29.04.2009 6.16% 2.25
4 rona 6.29% 6.28% 6.59% 093 25057 20.01.2010 6.22% 2.81
5 net 6.37% 6.41% 6.69% 003 25059 19.01.2011 6.34% 3.66
6 net 6.44% 6.50% 6.75% 003 26198 02.11.2012 6.44% 5.12
7 net 6.50% 6.56% 6.79% 003 46017 03.08.2016 6.53% 6.68
8 net 6.54% 6.60% 6.82% 0%3 46018 24.11.2021 6.54% 8.56
9 net 6.57% 6.62% 6.83% 003 46020 06.02.2036 6.79% 12.8
10 net 6.59% 6.63% 6.83%
11 net 6.59% 6.63% 6.83%
12 net 6.58% 6.63% 6.83%
13 net 6.58% 6.63% 6.83%
14 net 6.57% 6.65% 6.84%
YpoBeHb JOXOAHOCTU HA MOCKOBCKOW KPUBOM
1o 5.77% 5.69% 5.60% Moc-29 05.06.2008 6.04% 1.37
2rofa 6.02% 5.95% 6.11% Moc-36 16.12.2008 5.83% 1.82
3roga 6.26% 6.21% 6.42% Moc-47 28.04.2009 5.71% 2.16
4 ropa 6.51% 6.47% 6.64% Moc-38 26.12.2010 6.53% 9185
5 net 6.66% 6.65% 6.78% Moc-39 21.07.2014 6.74% 5.60
6 net 6.73% 6.74% 6.87% Moc-44 24.06.2015 6.77% 6.06
7 net 6.77% 6.79% 6.92%
8 net 6.83% 6.85% 6.96%
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SBNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauMm MOXeT cofepxaTbCsi CCbllka, WM NPeaoCTaBUTb Kakue-mubo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanoXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM A0XOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha UHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abContoTHO
TOYHbl. Mbl He HecemM OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu uHGOopMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauumn ¢ LeHHbIMX Bymaramu, ynomuHawowmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo 0GHOBNATHL
MHOpMaLWIo, KOTOpasi COAEPXKUTCS B HACTOSILLEN NyGnukauum Unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIe nula, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BarnoTe MOryT OKa3blBaTb BNMsHME OOMeHHbIe Kypchl BanioT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKUE LEeHHble Bymarn HeceT 3HauYUTEeNbHbIN PUCK Y
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNEeN0BaHNE HALEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMy NuueH3nsIMM npodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3na ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANWUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOosLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobmpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMmy Hactosiwero otyeta. Kaxabli aHanuTVMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXKEHHble B HACTOSILLEM
OoTYeTE B OTHOLUEHWM KaKOW-NMOBO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
no60oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

Jllobble pekoMeHgauMu WM MHEHWsl, NpeACTaBrEHHble B HACTOsILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOArotoBrneH He3aBucumo oT Komnawum, u niobble pekoMeHAauum UM MHEHUs,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcelt oCTOpoXHOCTU, cobrnogaemon
ons obecneyeHnss TOYHOCTU MUBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM U KOPPEKTHOCTU NPEACTaBIEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM HE yCTaHaBnuBanu NMOANMHHOCTL COAEPXKaHWs HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGopMaLMs, NpeacTaBreHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabln aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauumu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
noObIM €ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cTonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedycMOTpPeHHbIX 3akoHoAaTenbCcTBoOM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabll aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
UMK KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMKkaM ornpeaensieTcs B 3aBUCMMOCTM OT [esTENbHOCTU M YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYyYalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHoCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsiMu
Ddurpmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMAaHWM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBAATLCA YneHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWN MpeAnaraemblX K Mpogaxe LeHHbix Gymar Komnawun. Kaxgbll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



