) MpomcBA3bGAHK [TaHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB

AHanuTtnyeckoe ynpasneHne

/iHBECTULIMOHHOTO flenapTaMeHTa HYeTtBepr 6 maa 2010 ropa
Fpuukesns imnTpuit KnioueBble MHAMKATOPb! PbiHKa
AHanMTIAK Tukep 5maii 3mmax 3mmin 12mmax 12mmin
. +7(‘,195) VORI UST'10, % 354  3.99 3.54 399  3.09
SRR Rus'30, % 537 546 477 804 477
0®13'46018,% 7.48 7.90 6.97 15.95 6.97
Libor $ 3M,% 0.36 0.36 0.25 0.97 0.25
Euribor 3M,% 0.67 0.67 0.63 1.33 0.63
MosPrime 3M,% 4.38 5.94 434 1525 4.34
EUR/USD 1.281 1.379 1.281 1.513 1.281
JloxogHocTtb UST'10, Rus'30 n O®3'46018, % USD/RUR 30.05 3049 28.92 32.85 28.69

O6nuraumm KasHauenctea CLUA

JoxogHocTn treasuries 4OCTUMIN MUHMMYMa C Aekabpsa 2009
r. HA OMNaceHMsAX PacnpPoCTpPaHeHVA OONIFOBOro Kpr3nca, Ha-
yaBlweroca ¢ peunn, Ha Apyrme CTpaHbl €BPO3OHbI, Takne
Kak Wcnanua n MNoptyranua. Bmecte ¢ Tem, akoHommnka CLUA
OEeMOHCTpMpYyeT MNpPU3HAKM YBEPEHHOro BOCCTAHOBEHMS,
UTO, C OAHOW CTOPOHbI, MO3BOJINT B MNEepCrneKkTuBe CHU3UTb
feduunt Orog)keTa CTpaHbl, a C APYror - MOBbIWAaeT PUCK
CKOpOro yBennuyeHunsa cTaBoK. B pesynbTaTte B cpegy goxon-
HocTb UST'10 cHM3unacb Ha 5 6.n. — o 3,54%, UST'30 - Ha 2
6.n. — 0o 4,39%. CMm. c1p. 3

HOA-09 pek-09 AHB-10 ¢eB-10 map-10 anp-10 mair-10
—UST'10 Rus'30 ——0®13'46018

CyBepeHHble obnnraumm PO n EM

Jonrosble npobnembl EBpocoto3a cnpoBounpoBan BbiBO,
VIHBECTOpPaMU CPEeACTB U3 PUCKOBAHHbIX aKTUBOB MO BCEMY
MUPY, B T.U. U3 CEKTOPA CyBepeHHbIX rocbymar EM n cektopa
commodities. [JononHutenbHoe paBfieHMe Ha pa3BuBalo-
Lreca pblHKM OKa3blBaeT pocT 3anacoB HedTn B CLUA n 3a-
MepJsieHne s3KkoHoMUKM Kntasa. Bmecte ¢ Tem, Ha Haw B3rnsg,
JloXo[HOCTb KOPNOPaTMBHBIX 06AMrauuni, % rogoBbix KOTMPOBKM POCCUINCKUX rocObymar BbIrALAT nepenpopaH-
HbIMM MO CPaBHEHNIO C 6PA3UIBCKUMU BbIMYCKaMU.

CMm. c1p. 3

KopnopaTtunsHbie pybnesblie obnuraymnm

B cpeny npopakn pybneBbix 4ONroBbiXx 6ymar Ha pbiHKe Npo-
JOMKMANCb. XOTA MNMOKa OCHOBHOE y4yacTMe B pacrnpofa<u
NPVHUMAT Hepe3uaeHTbl, Mpu yrinybneHnmn Koppekumn Ha
pblHKax U 3ameTHOM ocnabneHnn pyona B Urpy MoryT BCTY-
NMNTb N POCCUNCKUE yYaCTHUKU. Bnpouem, Ha Tekywumn mo-
MEHT OaHHbIN CLEeHapui Mbl paccMaTpuBaeM, Kak Neccnmm-
CTUYHBI — MOKa PbIHKY yAaeTcA B CYLEeCTBEHHOW CTeneHun

COMPOTUBIATLCA KOPPEKL NN, CM. cTp. 4
HoA-09 nek-09 AHB-10 ¢deB-10 anp-10 man-10

1'swenoH 2'swenoH

eI SLERN RO LT MokasaTenu 6aHKOBCKOIi IMKBUAHOCTU W3meHeHne
OcTaTKM Ha K/c 6aHKOB 672.7 659.9 12.8
[eno3uTbl 6aHkos B LIb 638.3 5535 84.8
Canbgo onepauuin b PO 725 63.8 8.7
(Mnpga. py6.) (06.05.2010) (05.05.2010)
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@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMUKA U BaHKOBCKas
cuctema

Unonauma B PO B anpene 2010 r. coctaBuna 0,3% nocne
pocta Ha 0,6% B mapTte u Ha 0,7% B anpene 2009 r., roBOpuUT-
cs B coobueHnn PoccTaTta. C Havana roga nHonauma sadpuk-
cupoBaHa Ha ypoBHe 3,5%, B 2009 r. 3a TOT »e nepvof oHa
cocTaBuna 6,2%. B roqoBom BbipaxeHun nHbnauma B anpene
(k anpento 2009 r.) CHM3MNAcb A0 PeKopAHO HU3KUX 6,0% c
6,5% B mapTe 1 8,8% B Aekabpe 2009 r.

HoBocCTu pblHKa obnurauuni

MeTuHsecT, KpynHenwmnn YKPaNHCKNMN ropHo-
MEeTanypruyecknii XonguHr, OoTKPbIT KHUTY 3afABOK Ha Bbl-
NnycK eBpoob6nmrauuin ¢ NpPorHo3npyembiM CPOKOM obpalle-
HUA 5 neT n obbemom pasmelteHunsa $0,7-1 mnpa. Komnanusa
ycnewHo 3aBepwunia HegenbHoe road show v Hauana noga-
MUCKYy Ha eBpoOoObnMraLymm, ogHako TOYHble nmapamMeTpbl Bbl-
nycka rnoka Hem3BecCTHbl.

baHKk «ABaHrappg» nnaHuvpyet 14 maa HayaTb pa3sMelleHue
obnuraynn 3-in cepun Ha 1,5 mnpa. py6. baHk 06bABUN rofo-
BYI0 OhepTy Ha AOCPOUHbIN BbiKyMn 06nUraymin no HOMMHany.
Cpok obpalleHus BbinycKa - 3 roga. PaHee 6aHK nnaHupoBan
HauyaTb pa3meLLeHrie 3TOro BbiMycka 3 MapTa, ogHako 1 map-
Ta CoobWW O NepeHoce pasmelleHnsa Ha 6onee nNo3aHUN
CPOK B CBA3M C BHECEHUEM M3MEHEHW B SMUCCUOHHbIE J0O-
KYMEHTbl B OTHOLUEHUW Mopy4yuTenbcTBa. MNopyuntenem no
obnuraumsam ebictynaetr OAO «OCTPOroXKCKnini KOM6MHAT Mo
NMpov3BOACTBY CONIOAA».

CKB-6aHKk (EkaTepuHOypr) oTKpbiBaeT KHUIY 3asBOK MHBe-
CTOPOB Ha MOKYNKy OuprkeBbix obnurauun cepun bO-04
obbemoM 2 mMnpa. py6. 3akpbITe KHUTM 3asBOK OXKMAAeTCs
BO BTOpOW MnosioBuMHe MasA. o 3-neTHemy BbINycKy Oyaet
obbaBneHa 1,5-rogoBas opepTa Ha JOCPOUHbIN BbiKyn bymar
no HomuHany. OpueHTUp CTaBKU 1-ro KyrnoHa cocTaBfisdet
9,4-10% rogoBbIX.

Sollers B cpegy nMonHoCTbiO pasmecTun 6upkeBble obnura-
umn cepum bO-02 Ha 2 mnpa. py6. MO OTKPbLITOM NoAnmMcke Ha
®b MMBB, roBoputca B coobueHnn KomnaHum. Cnpoc Ha
60oHAbI B xoae cbopa 3aABOK MHBECTOPOB COCTaBUA 2,5 MIpA.
py6. Kak coobuwanocb paHee, 27 anpena no utoram book
building amuTeHT onpegennn crtaBky nNepBoro KyrnoHa 6up-
»KeBbIX obnuvraunii B pasmepe 13% rogoBbiX, TO €CTb MO HUXK-
Hel rpaHnye obbsaBneHHoro opueHTupa (13,0-13,5% rogo-
Bbix). [10 BbINycKy ob6baABneHa 2-neTHAA odepTa Ha JOCPOU-
HbI BbIKyN o6nurayui.

Cb 6aHK (paHee - CygocTtpouTenbHbi 6aHK): LUb PO 30 anpe-
nA 3apeructpupoBan 4-in Bbinyck obnuraymin Cb 6aHka 06b-
emom 1,5 mnpga. py6., roBOpUTCA B COOOLIEHUN KPeaUTHON
opraHusauuu. Kak cooblanocb paHee, 6aHK NiaHUpyeT pas-
MecTUTb 60HAbl HOMMHANOM 1 TbiC. py6. MO OTKPbLITOM MNofA-
nucke Ha ®b MMBB. Cpok 1x obpalleHna cocTaBuT 3 roga.

MpomcBasbbaHk: cTaBkM 7-10 KynoHoB obnuraumin Mpom-
cBA3bbaHKa 5-n cepun coctaaT 7,75% rogosblX, FOBOPUTCA
B COOOLEHUN KpeauTHON opraHusaumn. PasmelweHne storo
5-neTHero BbiNycka obnurauunii Ha 4,5 mnpg. py6. coctoanocb
no oTkpbiTon noanucke Ha ®b6 MMBB 24 maa 2007 r. Mo BbI-
nycKy nNpencTonT nucnosiHeHmne odpeptbl 25 mas 2010 T.

BbaHk «AK Bapc» B cpeny npuobpen 1,24 MAaH. obnurauuin 3-i
cepu MO HOMMHaNy, FOBOPUTCA B COOOLLEHUN KPeaUTHON
opraHmsauuun. Taknm obpasom, 6aHK npurobpen y nMHBeCTO-
poB 41,5% Bbinycka obwmm o6vemom 3 mnpga. py6. ata no-
raweHma 6ymar - 25 oktabpa 2011 r. CtaBka 1-3 KynoHoB
Oblna ycTaHoBNeHa Ha ypoBHe 13,1% rofosblx, cTaBka 4-6
KYMOHOB - 7,9% rofjosblX.

HoBoCTK aMmuTeHTOB

MocsHepro: unctaa npmbbib OAO «MocaHepro» B | KBapTa-
ne 2010 r. cHu3mnacb noyutTv Ha 3% MO CpaBHEHUIO C aHaso-
rMYHbIM Neprnogom 2009 r. - go 5,13 mnpa. py6., rosoputca B
coobueHnn KomnaHuu. Mo cpaBHeHuto ¢ IV kBapTanom 2009
r., korga MocaHepro nonyuymno y6oiTok B 619,82 MmiH. py6.,
KOMMaHuA ynyJywmnnia GrHaHCOBbIe NOKa3aTesnn 3a CYeT pocTa
MOMIe3HOro OTMNyCKa TeMNJI0BOM SHEPrnY 1 NOBbILWEHWA Tapwu-

dos.

Pyclmapo B | kBapTane 2010 r. nonyumnno Bbipyuky no PCBY B
pasmepe 20,2 mnpa. pyb. uTto Ha 5% Bbile Nokasatenda 3a
aHanormnyHbin nepuog 2009 r. Yncraa npubbinb Pyclngpo B |
KBapTasne Bblpocia Ha 26% - go 11,08 mnpga. py6. Poct umnc-
TOW NPUOBLIIN B OCHOBHOM CBfi3aH C JIOHAaUNCIIEHNEM CTPaxo-
BOrO BO3MeELLUEHNA MO [OroBOpy CTPaxXOBaHUA MMYLLECTB,
oTMeualoT B KoMmnaHuu. Kak coobwanocsk, Pyclngpo oxugaet
cTpaxoBble BbimnaTbl OoT KomnaHum POCHO no aBapuu Ha
CasaHo-LyweHckon AC B o6beme $200 MiH.

Mpynna «Y4YepkKnsoso» B nepBoM KBapTase 3TOro roga yse-
nmynna npounssBoACTBO MPOAYKLUUM BO BCex cermeHTtax. Kak
cooblaeT KOMMaHuA, POCT MPOWU3BOACTBA CBUHUHbLI CTan
pekopAHbIM 1 cocTaBui 79%. BbipaboTka 3TOoro msca goc-
Turna 17 505 1 (B »KMBOM Bece) NnpoTuB npumepHo 9 780 T 3a
aHanornyHbin nepuog 2009 r. NpoJakn maAca NTULlbl yBenu-
YNNNCb Ha 6%, mAaconpoayKummn - Ha 9%.

Ovikcn Tpynn MoXkeT npuBneyb KpeauT B pa3smepe go $200
MJTH. y KOHcopumymMa 6aHkoB ING, IOHMKpennT 6aHka, Parid-
danzeHbaHka n baHka CocbeTe MeHepanb Boctok (BCPKB).
CyMMma KpeamuTa MOXKeT ObiTb yBenuueHa go $235 MiH. 3a
cyeT yBenimyeHust BTOporo TpaHwa Ao $100 MIH., ecnii K CUH-
AVKaTy npucoeauviHATCA gpyrmve Kpeamtopbl. MNpegnonaraet-
CA, YTO KpeauT 6yaeT npefocTaBfieH B POCCUNCKUX PYyOnax.
MpoueHTHaA cTaBKa 6yaeT paccumMTbiBaTbCA Kak CyMMa CTaB-
kK MosPrime nntoc 4-4,5% rogoBbix (B 3aBUCUMOCTM OT COOT-
HoweHwua gonra K EBITDA Oukcn). KpeanTt npegoctaBnaeTca
Ha CpPOK Ao 4 nerT.

Fasnpom: lNMpe3ngeHT YKpanHbl B.AHYKOBUY 3aABAAeT, UTo K
MHMLMATVBE POCCUNCKOro npembepa Bnagmumupa lNytrHa 06
ob6begnHeHnn HAK «HadTtoras YkpanHbi» n OAO «lasnpom»
HY>KHO OTHOCUTbCA MpParmMaTU4yHO, C TOYKM 3PEHUA Hauuno-
HanbHbIX MHTepecoB. B.AHYKOBMY noguepKHyn, Uto K nepe-
roBopam Ha 3Ty TeMy, eC/in YKparnHCKaa CTOPOHA PeLUnT nX
HauMHaTb, HY>XHO Ha onpepfeneHHOM 3Tane npuenekatb EC
KaK rnaBHoOro notpebutensa rasa.

AspodnoT: OO0 «AspodnoT-OrHAHC» (JoUYepHAA CTPYKTypa
OAO «A3podnoT - POCCUNCKNE aBUANVHUWY) BbIKYMWIO Y
YyacTHoro akuumoHepa 49% akuyunm 3A0 «HoppaBua - pervo-
HaNbHble aBMANMHNW», TOBOPUTCA B coobleHnn AspodnoTa.
Taknm obpaszom, ASpodnoT NMoayuYnsT KOHCONUANPOBAHHDIN
KOHTposb Hag 100% akuun Hoppasna.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

. 3-mec 3-mec 12-mec 12-mec
NHoukaTtop 5 man
MakKc. MUH. Makc. MWH,
UST'2 Ytm, % 0.86 1.17 0.77 1.40 0.67
UST'5 Ytm, % 2.29 2.74 2.23 2.92 1.96
UST'10 Ytm, % 3.54 3.99 3.54 3.99 3.09
UST'30 Ytm, % 4.39 4.84 4.39 4.84 3.96
Rus'30 Ytm, % 5.37 5.46 477 8.04 4.77
cnpap kK UST'10 182.6 190.0 95.8 461.7 95.8
OvHamuka cnpsgos K UST'10
350 +
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Brazil spread Mexico spread
100 ~ . 200
Russia spread EMBI+ spread
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JInpepbl nafeHna 1 pocTa pbiHKa BanoTHbIX
KopropaTrBHbIX 06aMraumn
TatFondBank-12 i 35.7
MoscowBank-15N 37.0
TMK-11 37.7
Severstal-13 40.4
RussAgrBank-10 40.5
MDM-11 67.1
Evraz-13 74.3
TMK-15 (CNV) 110.0
KuzbassRU-10 125.9
AllianceQil-14 (CNV) 138.6
T T T T T T 1
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W3meHeHwne pox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 5/5/2010

O6nuraumm KasHauercrtea CLUA

LHoxogHocTtu treasuries JOCTUITIN MUHUMYMA C 4eKkabps 2009 r. Ha
Or1aceHnAax pPacripoCTpPaHeHUa [OJIrOBOro KPHU3NCa, Hav4aBLIEroca ¢
Ipeyun, Ha gpyrue CTpaHbl €BPO30HbI, Takue Kak vicriaHna v [TopTy-
rasmAa. Bmecre ¢ tem, skoHomuka CLUA gemMoHCTpupyeT rnpu3HaKm
VYBEPEHHOro BOCCTAHOB/IEHNWA, YTO, C OfHOV CTOPOHbI, MO3BOJIAT B
MEPCIERTUBE CHUIUTE AEPUUNT OIOAXKETA CTPAaHbl, a C 4PYrov - ro-
BbILLAET PUCK CKOPOro yBE/INYEHUA CTaBOK. B pe3ysnbrare B cpegy
goxogqHoctb UST'10 cHuzunace Ha 5 6.11. — 4o 3,54%, UST30 - Ha 2 6.11.
— 40 4,39%.

Jonroeson noxap, KOTOPbIN cernvac BOBCIO MosnbixaeT B [peuunn, nme-
€T BCe WWAHCbl /1ePEeRKUHYTLCA Ha Apyrue rpobriemHble CTpaHsl EBpo-
COr03a — NHBECTOPbI OMacalTcA, UTo nocsne nomowr AduHam, pecyp-
cbl ELIB 1 MB® 6ynyT orpaHuueHbl ana nogaep»ku Vcnanum mn Mop-
Tyranuu. MNMpe3ungeHT byHaecbaHka A.Bebep 3aaBun B cpeny, uto du-
HAHCOBbIV KPU3UC B [peunn MOXKET K UMETHL CEPLE3IHBIE TOCTIEACTBUA
414 CTPpaH eBPO30HbLM N PbIHKOB KanuTtana, a Moody's, B cBoto oue-
peab, noMmecTuno peutuHr lTopryraaun (Aa2) Ha nepecMmoTp C BO3-
MO>XHOCTbIO MOHM>KeHUA (B TeueHne 3 mecAues). Ha atom ¢oHe Bye-
pa pacnpopgaky PUCKOBAHHbIX aKTUBOB MPOAOIKUINCD.

JOnonHUTENbHLIN ONTUMM3M OTHOCUTENIbHO treasuries, KOTOpbli
NMUTalOT VHBECTOPbI, CBA3AH CO CHUXEHUEM OObemMa epBUYHOro
npegioxenns UST — Ha cnepytowen Hegene KasHauencrso npofgact
6ymar Ha $78 mMnpf., CHU3MB Ha $3 MnpA. npeasioxXeHne Aonrocpoy-
HbIX treasuries Bnepsble ¢ 2007 r. 3TO CTasio BO3MOXKHbIM 6narofaps
HabnogaeMoMy YCTOMYMBOMY BOCCTAaHOB/IEHMIO SKOHOMUKM CLLA.

BmecTte ¢ Tem, BocctaHoBneHme pbiHKa Tpyaa CLWUA wemuryemo ro-
Breyer 3a coboi yeennyerne crasky @PC, UTO TOPMO3UT POCT KOTU-
poBOK treasuries. Buepa komnaHua ADP Employer Service coobwmna
0 pocTe uncna paboumx mect B CLLIA B anpene Ha 32 Tbic. B naTHMLY
BblnAeT oduumanbHaa CTaTUCTMKA NO PbIHKY TpyAa 3a anpernb, a ce-
roaHA — TpaAULMOHHbIE HefleNbHble AaHHble. Ha 3Tom ¢doHe cerogHs
treasuries JEeMOHCTPUPYIOT HEOOILLLYIO KOPPEKLMIO.

CyBepeHHble eBpoobnurayum PO u EM
Hosrossie rpobriempl EBpocor3a cripoBoLyvpoBaIi BbIBOY NHBECTO-
pamu CPeLCTB U3 PUCKOBAHHBIX AKTUBOB 10 BCEMY MUPY, B T.Y. U3 CEK-
Topa cyBepeHHbIx rocoymar EM u cextopa commodities. [lornosiHu-
Te/IbHOE [AB/IEHNE HA PAa3BUBAIOLLNEC PbIHKU OKAa3bIBAET POCT 3ara-
coB He@pTu B CLUA v 3ameqnieHmne SkoHoMyKku Kutas. Bmecre ¢ Tem, Ha
Hal B3I7154, KOTUPOBKU POCCUVICKUX FOCOYMar BbIJIS4AT MepPErnpo-
LAaHHBIMU 10 CPABHEHMIO C Oa3mnibCKUMU BbIITYCKaMU.

LoxopgHocCTb Bbinycka AUS’30 Buepa Bbipocna Ha 10 6.n. — o 5,37%,
RUS20 - Ha 12 6.n. — 0o 5,55% rofoBbix, CNp34 MeXxay POCCUNCKMMU
M amepuKaHckummn 6ymaramu (Rus’30 n UST'10) pacwmpwuncs Ha 15
6.n. - o 163 6.n. AHgexc EMB/+Bblpoc Ha 15 6.n. — oo 295 6.n.

Mbl oXurgaem, UTo pacnpoparka PMCKOBAHHbIX aKTUBOB elle NMpoAos-
KNUTCA, KaK MUHMMYM, [0 KOHLA TeKylwen Hegenn. Bmecte ¢ tem, poc-
cuvickne rocoymary yxxe ceviqac BbIJIA4AT MeperpogaHHbIMy OTHO-
CUTENbHO PblHKa B Lie/IOM — MHAMKATUBHbIN Crip3 Mexay Oymaramu
Poccum v bpasunum no ntoram BUepawHUX TOpros coctasun 1 6.m.
npw «CrpaBegMBOM» OUCKOHTe nopsgka 30 — 40 6.n. B cBA3M € 3TUMm,
Mbl poCCUCKMe Gymaru no 3aBeplUeHnn KOppPeKLUM MOTyT rnokasaTb
OVIHAMUKY Jlydlle pblHKa.

KOpI'IOpaTI/IBHbIe eBpoo6nv|raLw||/|

B cpeny vHBecTOpbl NPOAOMXKUAN M36aBAATLCA OT KOPMOPATMBHbIX
poccumckux eBpoboHaoB. Cpean AHA PbIHOK MPeAnpuHAA MOMbITKY
pa3BepHYTbCA, OAHAKO MpofaBLbl ObICTPO MOAaBUAM PobKMe no-
MbITKM «6bIKOB». B 1eNoM, pbIHOK 6bifl MPaKTUUYECKN OL4HOCTOPOHHUM
npy oTCyTCTBUM OdEpPOB, UYTO XapaKTepHO ANisi MOSHOMAacCWTabHOoM
Koppekuuun. Ha aTom ¢poHe MeTHMBECTY, HauaBLUEMY MAPKETUHT HO-
BOrO BbIMyCKa, NPUAETCA NPeAnioXnUTb XOPOLLYIO MPEMUIO PbIHKY.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

Kpusble goxogHoctn O®3 n NDF Ha 5/5/2010

8.5 -
DOXOAHOCTb,%
rofoBbIX
7.5 A +75
°
25067.
°
6.5 26198 -+ 6.5
%
29
554 -+ 55
°
4.5 - 25070 +— 45
25061 atopaums, net
3.5 T T T T T T T T T T 3.5
0 1 2 3 4 5 6 7 8 9 10 11
Kpusaa NDF (np.Lk.) ®  Boinyckn 003

Jlngepbl o6opoTa 3a 5/5/2010 (gox-cTb no Close)

Poc6aHk-A5 (7.5%)
BTB - 6 06 (5.3%)
Mrop62-06 (7.9%)
Ml op50-06 (7%)
Poc6aHk-A3 (7.5%)
ATtomaHMpO01 (10.6%)
PXK[-0706n (7.7%)
la3npomA13 (-44.4%)
BTB-JIn3®02 (7%)

AK BAPC-03 (8.1%)

Jlnpepsbl n aytcangepbl 5/5/2010 (gox-ctb no Close¥)
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M3meHeHwne ueHbl 3a 5/5/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauyuun denepanbHOro 3amma

PoiHOK OD3 Ha pa3BepHYBLLYIOCA KOPPEKLUIO 110 Py6r1eBbIM aKTH-
Bam BHOBb OTPEArvpOBasl PEIKUM CHUXKEHNEM JINKBUGHOCTU — Ha
PBIHKE HAOIO[AIOTCA MPOLJAXKU B OCHOBHOM HEPE3UAEHTOB, TOMAa
Kak pOCCUVICKNE yYaCTHUKU HE CeLar paccraBarbca ¢ Oymaramm
110 HU3KUM LjeHam. Mbl OXXUFAEM [ATIBHELLIEE CYXKEHNE PbIHKA 10-
Ka BHELUHWV $OH HE HOPMA/IU3YeTCA.

HaunoHanbHaa BanTa Ha ¢oOHe pasBepHyBLIeNcA rnobanbHOM
KOPPEKUNW UCITBITHIBAET Ha Ce6€ 3aMeTHOe 4as/IeHne NPoaaBLIOoB —
3a BUYepalHWA AeHb OMBanoTHasA KOp3MHa nogoporkana cpasy Ha
41 kon. — go 33,99 py6. CtaBkuM rno rogoBomy KoHTpakty NDF npe-
BbICUIN YPOBEHb B 5% roaoBbix, LOCTUTHYB CerofHa c ytpa 5,2%.
Ha 3tom doHe kpraa OD3 Ha manbix 060poTax pe3Ko NoAHANACh B
cpenHeM Ha 90 6.n. BBuay panbHenwero ocnabnenus pybns, KoTto-
poe HabnoJaeTca cerofHs NPy OTKPbITUN TOPFrOB, CHUXEHMNE KOTH-
POBOK POCCUVICKUX FrOCOYMar rpoLgoOsIKNUTCA.

JInpepobl pocta v nageHuns cpean O®3 3a 5/5/2010, 8 %
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KopnopaTtusHble obnurauum u PuMOB

B cpegy npogaxu pybreBbix JOroBbIX OyMar Ha pPbIHKE pogosi-
MKUINCH. XOTA [MOKa OCHOBHOE yYacTue B PacripOfaku MpUHUMAarT
HEPE3N[EHTbI, 1T YIT1YOI1EHUN KOPPEKLNU HA PBIHKAX U 3aMETHOM
ocnabneHuy py6sa B Urpy MoryT BCTYIINTb U POCCUVICKME y4acTHU-
Ku. Bripoyem, Ha TEKYLYNYI MOMEHT [aHHBIVI CLIEHAPUY Mbl PACCMAT-
PUBAEM, Kak rneccuMUCTUYHBIV — [TOKa PbIHKY y[4aeTca B CyLyecT-
BEHHOVI CTENeHM COMnpoTUBIIATLCA KOPPEKLUN.

KnioueBbiIM MOMEHTOM B BblbOpe cLeHapus ganbHeENLEero passutua
CUTyaUun Ha POCCUACKOM PblIHKE OCTAeTCA [J/IYOUHa KOPPEKLMY
HAaLUNOHAa/IbHOV BaJItoTbl Ha POHE r7106a/1bHOro 6ercTBa B Ka4ecrBo
M KaK pe3ynbTaT — POCT CTaBOK Ha AeHeXHOM pbiHKe. [loka Ha MBK
CuUTyauma octaeTcA CcTabubHOW, UYTO HEeCKONbKOo Ob6HajexuBaeT
POCCUNCKUX MHBECTOPOB — 06beM GAHKOBCKOW NIMKBUAHOCTU [OC-
T!r 1,3 TpAH. py6., @ NHAEKC CTaBOK MO OAHOAHEBHbIM KpeauTam
MosPrime ocTtaeTca Ha KoOMbOPTHOM ypoBHe 3,21% rogoBsbix.

BmecTe ¢ Tem, HabnogaBlleeca paHee yKpensieHne HaloHanbHOM
BasllOTbl NMPY CHUXXEHUWN CTaBOK LB, MOXeT cbirpatb 3Myi0 WYTKY C
pyénem — npu yrinybneHnm KoppeKkum Ha MUPOBbIX PbIHKax baHk
Poccun BpAg /11 6y[eT caepxuBate ociabneHne py6ris (cerogHa C
yTpa py6sb noTtepan ewe 14 Kon. K 6MBaniOTHON KOP3UHe, JOCTUT-
HyB 34,13 py6.). [laHHas TeHAEeHUUs MOXeT [AOCTaTOUYHO pPEe3KOo
B3BMHTUTb CTaBKW Ha MBK, Bbi3BaB nonHomacwTabHyo KoppeKkuuto
Ha [ONITOBOM PbIHKE.

NMoka OCHOBHbIMM MPOoAaBLAMN Ha PbIHKE ABAAIOTCA Hepe3naeHTbl,
B pe3ynbTaTe Yero Hanbosiee aKTHBHO CHUXKAIOTCH KOTUPOBKU Oy-
mar | v kavecrBeHHoro Il 3wenoHos. OTHOCUTENIbHOE CMOKOWCTBUE
HabnoaaeTcsa B KauecTBeHHoM Il awenoHe, KOTopbI paHee 3ameT-
HO OTCTaBas OT PacTyLLero pbiHKa.

B uenom, Mbl He uckntoyaem 1 obpaTHOro CLeHapua — pa3BopoTa
BHELLUHNX PbIHKOB Mocsie okasaHusa nomolun Mpeunn. B asTom cnyyae
POCCMNCKUI PbIHOK MOKaXeT CUJIbHbIN OTCKOK BBEPX.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHunsa n OCl)eprl
0 A-HxXnHunpuHrHeecr, 1 130.88 MJTH. py6. 0 MockoBckuii KpeauTHbiii 6aHK, 5 OdepTa 2.00 mnpga. pyo6.
o CUBYP XonguHr, 1 7832  MIH. py6.
o TpaHcKpegut®akTopuHr, 2 89.76 MJTH. py6. o TatTenekom, 4 OdepTa 1.50 mnpg. py6.
0 YpanceasbuHpopm, bO-1 53.85 MJTH. py6. o XKO baHk, 2 MNoraweHne 2.00 mnpga. pyo6.
o lNonecobe, 1 MoraweHne 0.50 mnpg. py6.

nATHMUa 7 maa 2010 . 1 386.69)
o Bonrorpapg, 34004 50.18 MH. py6. [SSIERPAVEEPININS _ mnpa. pyo6.

o EBpoctune, 1 217 MJTH. py6. o Matepouka ®uHaHc, 1 MoraweHne 1.50 mnpg. py6.
o NOK POA-UHBecT, 1 14.96 MJTH. py6. o EBPP, 1 MoraweHne 5.00 mnpga. pyo6.
o Poccma, 35003(ICO-MNMC) 131190  mnaH. py6.

o Pecny6nuka Caxa, 25006 MoraweHne 2.00 mnpg. pyo6.
o WK Crpaterus, 2 6.76 MJTH. py6.

o CTpaTerua-nusuHr, 2 10.91 LN VR NATHVLA 14 Mas 2010 T. _ mnpga. pyo.

o baHk 3enurT, 3 Odepra 3.00 mnpa. pyo6.
BTOPHYK 11 Mas 2010T. 292.33
0 MBaHoBcKkas 06nactb, 34001 (XU VT S Ao )YC R BTOPHIIK 18 MasA 2010 1. _ mnpga. pyo.

o Monecbe, 1 19.95 MJTH. py6. o CUK fesenonmeHT-tOr, 1 MoraweHne 1.00 mnpa. py6.
0 XKO baHk, 2 261.78 MJTH. py6. o Cepbmol KOHTWHeHT, 2 Odepra 7.00 mnpga. pyo6.
coena 19man2010r || 1.55] wnpa.pyol
0 baHk 3eHuT, 3 239.34 MJTH. py6. o baxetne-1,1 MoraweHne 1.00 mnpa. py6.
0 benropopackas obnactb, 31001 41.78 MJTH. py6. o Bonrorpagckasa obnactb, 25003 MNoraweHne 0.55 mnpg. pyo6.

0 Matepouka OuHaHC, 1 85.64 MJTH. py6.
o PXKA, 7 188.25 MIH. py6. O ApamaHT-OuHaHc, 2 MoraweHne 2.00 mnpg. pyo6.
o Poccua, 25063 463.80 MJIH. py6. 0 AamuHucTpauma ropoga Tomcka, 3 MoraweHve 0.50 mnpg. py6.
o Poccus, 46017 1496.00 MJTH. py6. o Cneuctpoin-2, 1 MoraweHne 2.00 mnpa. pyo6.
romunia 21 was 201071 24.15] wrpa.pys,
0 BTB-JuznHr ®uHaHc, 1 150.32 MJTH. py6. o Cnoptmactep ®uHaHc, 1 MoraweHne 3.00 mnpa. pyo6.
0 Kapenwus, 34011 33.57 miH. py6. O O6beavHeHHble KoHANUTepbl-OrHa  OdeprTa 3.00 mnpg. pyo6.
0 KpacHospckuia kpaii, 34004 296.00 MAH. py6. O PXI,9 Odepra 15.00 mnpa. pyb6.
o MPCK Ypana, 2 25.13 MJTH. py6. o Pasrynan-OuHaHc, 4 Odepra 3.00 mnpa. pyo6.
0 MuHunctepcTBo ¢uHaHcoB Camapckoi obnactu, 2500 85.28 MJTH. py6. a Pann In3unHr OuHaHc, 1 Odepra 0.18 mnpg. pyb6.
o MuHouH Pecnybnukn Caxa (AkyTua), 25006 19.94  mnH. py6.

o MITC, 5 MoraweHne 1.50 mnpg. py6.
0 benropopackas obnactb, 24003 61.56 mnH. py6. O HC-¢puHaHC, 1 Odepra 2.00 mnpa. pyo6.
o Meuen, 5O-1 311.65 MJTH. py6. o MO TpaHcTexCepsuc, 1 Odepra 1.00 mnpg. py6.
0 MuHunctepcTBo ¢uHaHcoB Camapckoin obnactu, 3400 90.70 mnH. py6. O lNpomceAsbbaHK, 5 Odepra 4.50 mnpg. pyo6.

o YK Cenatop, 1 OdepTa 0.80 mnpg. py6.

cy660Ta 15 mas 2010T. 891.15
o AMXKK, 10 117.78  mnH. py6.  [EUSEPINNEEPANINS _ mnpga. pyo.

o AVXK, 14 663.25 MJTH. py6. o WpkyTtckaa obnactb, 31004 MoraweHne 1.20 mnpg. py6.
o AMXK, 9 91.30 MAH. py6. 0 MPCKVYpana, 1 Odepra 1.00 mnpa. py6.
0 MepBbii nnoTeyHbin areHT AVIXKK, 1A 18.82 MJTH. py6.
ﬂnaHMpyeMble BbIMYyCKN 06ﬂ|/|rall.|/||/| 15 M Boinnathl KyrnoHos M odepTbi 11 MoralleHns 0
yetsepr 13 madA 2010r. mnpga. pyo. \g % 4.0
1012 -
o WHtypuct, 2 2.00 mnpg. pyb. o g 3.0
nsaTHMUa 14 mas 2010 . mipa. pyo. IS (gl s fg
0 baHk ABaHrapg, 3 1.50 mnpg. py6. :
0.0 \ \ \ \ 0.0

O6.mann  07.mam  08.mam 09.mam  10.mam  11.man
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

yeTBepr 6 mada 2010 .
0 12:30 BennkobpuTaHua: IHaeKC 4enoBO akTUBHOCTM B CEKTOPe YCyr 3a anpenb MNporHos: 57
0 14:00 l'epmaHua: Mpon3BoAcTBEHHbIE 3aKa3bl 3a MapT NporHos: 1.4% m/m, 21.3% r/r
O 15:45 EBpo3oHa: PeweHune no npoueHTHoM cTaBke ELIB MporHo3s: 1%
0 16:30 EBpo3oHa: Mpecc-koHdepeHuus rnaebl ELB K.-K.Tpuwe
0 16:30 CLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTtuie 3a Hegento fo 1 mas MporHos: 442 Toic.
0 16:30 CLUA: Mpon3BopmTenbHOCTb BHE CENTIbCKOrO X03ANCTBa 3a 1 KBapTan [MporHo3s: 2.3%
0 16:30 CLLUA: 3aTpaTbl Ha pabouyto cuny 3a 1 kBapTan MNporHo3: -1.1%
0 17:30 CWA: BoictynneHue rnaebl OPC b.bepHaHke
o 18:30 CLUA: 3anacbl npnpofHOro rasa 3a Hegento go 1 mas

nATHMUA 7 maa 2010 .
0 12:30 BenukobputaHus: MHaekc npon3BoACTBEHHDbIX LiEH Ha BbixoAe 3a anpenb [MporHos: 0.5% m/m, 4.8% r/r
0 12:30 BenukobputaHus: MHaekc npon3BoACTBEHHbIX LieH Ha Bxoge 3a anpenb MNporHos: 0.8% m/m, 12.9% r/r
0 13:00 l'epmaHwusA: [MpombiwieHHOE NPOU3BOACTBO 3a MapT lNporHos: 1.5% m/m, 6.3% r/r
0 16:30 CLUA: KonnuectBo HOBbIX pabounx MeCT BHE Ce/IbCKOro X03ANCTBa 3a anpenb MNporHos: 176 Toic.
0 16:30 CLUA: YpoBeHb 6e3paboTtuubl 3a anpesnb MporHos: 9.7%
0 16:30 CLUA: CpegHAasa noyacoBad onsaTta Tpyda 3a anpesb [MporHos: 0.2%
0 23:00 CLUA: MoTpebuTtenbckoe KpeantToBaHue 3a MapT MporHos: -$2.7 mnpa.

noHegenbHuK 10 maa 2010 .

o 10:00 l'epmaHua: Toproebli 6anaHc 3a MapT
0 12:30 EBpo30oHa: VIHaeKc noBepus MHBECTOPOB OT Sentix 3a man
0 15:00 BenukobputaHus: PelweHne no ctaBkam baHka AHrmMmn

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTULNOHHBbIN AenapTameHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.1 +7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykoBoAcCTBO
3!/|6apeB Aennc Anekcanpposuy PykoBogutenb genaprtameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB [leHnc BaneHTnHOBUY
P 70-47-

Tulinov@psbank.ru YKOBOAMUTENb AenapTameHTa 0 38
MuneHuH Ceprein Bnagumuposuy

70-47-94
Milenin@psbank.ru 3amecTuTenb pykoBoauTens genaptameHTa 0-47-9
Cy660TMHa Mapusa AnekcaHapoBHa 3amecTuTenb PyKoBOAUTENS AenapTaMeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanutuyeckoe ynpasneHune
rp.muKe.qu Omntpun AnekcaHgposuu PbIHOK O6AMFaLIWil 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH Amvtpunia Bnagumuposny -, oBAMraLMii 70-20-10
Monastyrshin@psbank.ru
)Kapyu<os Esrenvit l0pbesuy PbIHOK o6nuraumin 70-47-35
Zharikov@psbank.ru
Laros Oner bopucosuu PbIHKI aKLWI 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHApOBUY BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru
YnpasneHune TOproenu n npoaax
Nan¢unos AnekcaHgp Cepreesuny CUHAMKaLMA 1 MPOAaXM Mpsamoii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
FlanamuHa UpuHa AnekcaHppoBHa CuHANKALMA 1 NPOAAXKMN Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonuin IOpbeBuyY Tpeinep Mpsmon: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa lOnua BuktoposHa Tpengep Mpsmolt: +7(495)705-90-68 mnun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuy Tpelipgep Mpamoi: +7(495)705-97-57 unn
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23
KoBaneHKo Kupunn Anekceesuuy MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 unu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YHpaBneHme no pa60Te C HESMUCCNOHHbIMU AONTOBbIMU obsAzaTenbcTBamm

bapaHouHukoB AnekcaHgp Cepreesuy Onepauuu c Bekcenamm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pob. 70-47-96

Hactoawmin nHpopmaLMoHHO-aHaNUTUYECKNI 0630p NPeAoCTaBNAETCA UCKTIOUNTENBHO B MHPOPMALIMIOHHbIX LIeIAX 1 HE COAEePXUT peKoMeHJaunii unm
npeanioxeHunit o copeplueHnn caenok. OAO «pomcBaA3bbaHK» yBeOMIIAET, UTO UCMOJSIb30BaHMe NpeAcTaBieHHoN nHGopMaLnn He obecrieurBaeT 3alynTy OT
yb6bITKOB 1N nonyyeHvie Npubbinu. OAO «MpoMcBA3b6aHK» N €ro COTPYAHUKMN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBIeHHOM
nHbopMaLnK, a TakKe NOCNeACTBUA €€ NCMONb30BaHWA, U OCTaBAIOT 3a cO60
npaBo NepecMoTpeTb ee cofleprkaHune B S1Ilo60 MOMEHT 6e3 NpeBapuUTENIbHOro YBeAOMIEHUA.

Hactosawmm yBegomnsaem BceX 3anHTEPECOBaHHbIX 1ML, O TOM, YTO MPU NOAroTOBKe 0630pa 1Cnosib3oBanacb MHbopMauus, nonyyeHHas ns cetm IHTepHer, a
TaKXKe APYrX OTKPbITbIX ICTOYHUKOB MHGOPMaLmnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «lMpomcazbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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