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JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX
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3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB
Cpepa 7 anpena 2010 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 6anp 3mmax 3mmin 12vmax 12mmin
UST'10, % 3.95 3.99 3.56 3.99 2.77
Rus'30, % 4.97 5.46 4.88 8.21 4.88
0®3'46018,% 7.06 8.57 6.97 15.95 6.97
Libor $ 3M,% 0.29 0.29 0.25 1.15 0.25
Euribor 3M,% 0.64 0.69 0.63 1.45 0.63
MosPrime 3M,% 441 7.05 440 16.40 4.40
EUR/USD 1340 1451 1327 1513 1.293
USD/RUR 2933 3049 29.14 3416 28.69

O6nuraunm KasHavencrea CLUA

HoBble onaceHnA no noeoay nposasa rnjaHa nomoLyr
Mpeunun cmornu cOUTb AOXOAHOCTU treasuries, KOTopble
OOCTUIMN NIOKalbHbIX MakcMMyMoB. Ha sTom ¢poHe poc-
TaTOYHO YCMewHOo npolen aykKuMoH Mo pa3mMeLLeHuto
UST'3. CerogHA y4yacCTHUKW PbIHKA XAYT BbICTYMEHUA
rnasbl ®PC B [annace. B pesynbTtate no mtoram Bue-
pawHmnx ToproB goxopgHoctb UST'10 cHm3smnacb Ha 4
6.n. - po 3,95%, poxoaHoctb UST'30 — Ha 1 6.n. — go
4,83%, UST'2-Ha 36.n.—go 1,14% rogosbiXx. CMm.cTp.3

CyBepeHHble obnuraumm PO n EM

HecmoTpA Ha pocT HepTAHbIX KOTUPOBOK A0 JlOKasb-
HbIX MaKCMIMYMOB C Hauasa Kpusunca cyBepeHHble byma-
MM «CblpPbEBbIX» CTPaH MPEeNMyLLEeCTBEHHO MOKa3anu
cnabyo anHamuky. B Lenom, Ha pbiHKe HeraTMBHO CKa-
3a510Cb ouepenHoe 060CTpeHne «rpPevyeckoro Bornpoca»
M pocCT goxoaHocTen obnuraynin Npeunn go 11-neTHero
MaKCrMyMma. Cm. cTp. 3

KopnopaTtnsHbie pybnesbie obnuraumnmn

Mo utoram ToproB BO BTOPHUK AoxoAHOCTU OGymar |
SWesIoHa NPaKTUYeCcKkn He nameHmnmcb. Bo Il swenoHe
Habnoganca pPocT KOTUPOBOK B GAHKOBCKOM cCeKTope
nocsie ycCrewHoro pasMeleHnsa BblNycka OUpPKeBbIX
obnuraumin baHka «3eHuT». CerogHA NHBECTOPbI XKAOYT
pa3melweHusa Mocksbl, 48 — ecnu Mockom3amm He npe-
OOCTaBUT MPEMUN K PbIHKY, Mbl OXKMOAEM CHUXKEeHue

KpuBomn foxoaHocTn MoOCKBbI. CM. cTp. 4
MNMokasaTtenun 6aHKOBCKOW NMMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 436.8 438.4 -1.6
[eno3uTbl 6aHkos B LIb 684.7 609.1 75.6
Canbgo onepauuin b PO 122.8 85.0 37.8

(Mnpa. py6.) (07.04.2010)  (06.04.2010)
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@ MpomcBsaA3bOaHK

CobbiTA N HOBOCTU AHA

MaKpoO3KOHOMMKa 1 6aHKOBCKaA
cMcTema

LB P® Hy>kHO caenaTb nay3y B CHUXXEHWM CTaBOK, NO-
CKOJIbKY PUCKN MHONALMN BO3PACTAlOT, @ POCT Kpeau-
TOBAHWA BCe paBHO He npeBblcuT 10% 3a roa, nonaraet
BuLe-npembep, MUHUCTP ¢unHaHcoB PO A.KygpuH. "C
cepefVHbl NPOLUIOro rofa CTaBKW CHUXKAKTCA, HO Ccell-
yaCc HaBepHOe BOT TaKoe CHWXEeHMe Moka He Oypet
npoposkaTtca. A roBopto He Kak npeactasutens LB, a
Kak HabnopaTtenb, akcnepT", - ckazan A.KyapuH.

Poccun notpebyetca He meHee 4 neT AnAa Bbixofa Ha
6e3aednUNTHBIN GlogkeT. Takoe MHeHWe BbiCKasasn BO
BpemMa pabouern BCTpeun C npesngeHtom PO
[.MepBeneBbim BuLe-npembep, MUHUCTP drHaHcoB PO
A KyopuH. naBa rocygapcrBa OTMETWS, UTO cuuTaeTt
KNOYEeBOW 3afjaueit cosgaHne NOCTKPUIMCHOW Moaenm
SKOHOMMKM U BbiIXxOA Ha 6e3geduuunTHbIn GlogkeT. K
pPEeleHNI0 3TUX BOMPOCOB HYXXHO «HEYKIIOHHO CTpe-
MUTbCA», nogyepkHyn O.Mepnsepes. maBa MwuHduHa
TaK)Ke coobLWu, YTo B KOHLE anpensa NosBMUTCA HOBbIN
COLMaNbHO-OKOHOMMYECKNUM MPOrHo3, a yXe B Mae 6y-
AyT NosyyeHbl OCHOBHbIE HAaNpaBreHNsA Mo GoKeTy.

O61bem KpepgmToBaHua B Poccun B 2010 r. yBenmunutca
Ha 5-10%. O6 3ToM coobWwmn BULE-NpemMbep, MUHUCTP
dnHaHcoB A.KyapuH, BbiCTynas BO BTOPHUK Ha KOHde-
peHuun B Boicwen wkone sKoHOMUKN. «KpeantoBaHue,
A fymato, BbipacteT oT 5% o 10%, HO 3TO ONTUMUCTU-
yeCKUM MPOrHO3», - CKa3an OH. KyapuH cumTaeT, uto
BO30OHOB/IEHVIE 3KOHOMUYECKOrO pocta B Poccum
OO/MKHO OMNMpaTbCA Ha HU3KME KpepuTHble CTaBKWU B
3KOHOMUKe. Mo ero cfioBam, yxke He 6yfeT Takoro mac-
CUPOBAHHOIO POCTa LieH Ha Cbipbe 1 NPUTOKA KanuTtana
B POCCUMNCKYID SKOHOMMUKY, KaK OO Kpu3unca, No3TOMy
SKOHOMUYECKUI POCT JOMKEH ONUPATbCA Ha BHYTPEH-
HU cnpoc. «CeroaHsa CHWXeHne NHGNALMN N CTaBOK
KpeamToBaHuA ABMAITCA BaKHeWwWuMn dakTopamm
SKOHOMMYECKOro POCTay, - NOAUYEPKHYN BMLe-NpemMbep.
BmecTte ¢ Tem, oH otmeTun, uto lNpaButenbcteo PO He
HamMeuaeT HOBbIX Mep Mo noaaepke 6aHKOBCKOW CUC-
TeMbl.

Bonblwas yactb poccuiickux 6aHKoB, Hanbonee no-
CcTpagaBwux B GUMHAHCOBOM Kpu3UCe, KpPeauToBanu
cBouXx cobcTBeHHMKOB, 1 LB PO nnaHupyeT npeanpu-
HATb PAf Mep, 4Tobbl MPEenATCTBOBATb TaKoro popna
peatenbHoct. O6 3TOM coOOWMN MEepBbIN 3aMecTu-
Tenb npepcepatena banka Poccun [.MenukbaH. To
cnosam MenunkbaHa, LUb PO HamepeH BBeCTU Kputepumn
BblAeNeHnA TaKkumx CTpPYKTyp. MNpu ux KpeamtoBaHum
6aHKK 6yayT BblHYXAEHbI YBeNMUMBaTb pe3epsbl. Bo-
BTOPbIX, HAZO YBENNUUTb KOIPOULMEHT pUCKa Ha one-
paunmn 3TUX KOMNaHuin. B-TpeTbux, NnaHupyeTca nsme-
HUTb MpPaBwWia, NO KOTOopbIM onpeaenatTca adpdunu-
pOBaHHbIe NuLa.

HoBoCTM SMUTEHTOB

BHew>sKOHOMb6aHK: AreHTCTBO MO CTPAxOBaHWUIO BKMa-
noB (ACB) nepenano 29,9% akuun OAO "Poctenekom"
(RTKM) B pmoBepuTenbHOe ynpasfieHne BHewwsKoHOM-
6aHKy (B3b), coobwmn B3b B cpeny. locyaapcTBeHHble
Kopropauuu 3akniounnm mexagy cobom cooTBeTCTBYIO-
wee cornaweHne. Kpome Toro, BHewsKoHOM6GaHK, No
HeobMUMANbHbIM  AaHHbIM, MAAHMPYET pPa3MecTUTb
TPAHL OAHONETHUX BHYTPEHHMX BaNIlOTHbIX 0b6nmnraumin
obbeMoMm $2 mMApA. C AOXOAHOCTbIO LIECTUMECAYHbIN
LIBOR nntoc 100 6. .

CoBeT gupektopoB CéepbaHka Bo 2 nonyroamm pac-
CMOTPUT BO3MOXHOCTb BbINyCKa Aeno3UTapHbIX pacnu-
COK B 3TOM rofly, COOOWMN KYpPHaNUCcTaM Npe3naeHT,
npeacepatens npaeneHua 6aHka llpe¢d. OTBevaa Ha
BOMPOC O BO3MOXHOCTN Bbinycka GDR, MNpe¢d coobuwmn,
UTO «3TO 3aBMCUT OT BONbLIOrO KonmyectTsa GpakTopoB».
«BepoATHOCTb coxpaHAeTcA, HOo, A AyMaio, Mbl byaem
06cyaaTb 3TO C HALWMK ANPEKTOpPaMn BO BTOPOI No-
NIOBUHE rofa», - oTMeTun rnaBa CoepbaHKa.

C6epbaHK He3HaunTenbHO, HO HapaCTUA PO3HMYHbIN
KpeAuTHbIN nopTdenb B MapTe - MeHee yeMm Ha 1%, co-
obwunn 3amecTutenb npeacepatena npasneHunsa Coep-
6aHka [.[daBblaoB. NpocpoyeHHasa 3a0KEHHOCTb OC-
Tanacb Hem3MeHHomn, fo6aBu OH. [Jonsa NPOCPOUYEHHOM
33[10J/P>KEHHOCTU B 0bLem KpeauTHom rnopToene Coep-
6aHKa BblpoCna 3a AHBapb - peBpanb o 4,7% c 4,4%.

PXA: OAO "Poccuinckne »xenesHble goporn” (PKO) B
AHBape-MapTe TeKyLero roga CoKpaTtuio naccampo-
060poT Ha 24,3% MO CPABHEHWIO C AHANOrMYHbIM Me-
pnogom npowsioro roga - po 24,6 naccaxupo-
KWNOMETPOB, FOBOPUTCA B COOOLIEHUN Kene3Hono-
pOXHoW MoHononuu. Bcero B 1 kBapTane 2010 r. 6bin0
nponaHo 199,1 mnH. buneToB (cokpalueHne Ha 23,1% B
CpaBHEHWN C TEM e NepMOoaOM MPOLLIOro roga), B TOM
yncne B noesna AanbHero cnefoBaHus - 22,3 MIH. 6u-
netoB (cokpalieHve 5,9%), B NpuUropogHomMm coobuie-
HUK - 176,8 MITH. buneToB (cokpalleHune 24,8%).

XonguHr K3C 6u3sHecmeHa B.Bekcenbbepra nnaHupyet
o6beavHUTb 3HeproakTuebl Ha 6a3e TIK-9, ckasan rna-
Ba xonauHra M.Cno6oguH. "3 Bcex BO3MOXKHbIX Bapu-
aHTOB 3TOT - Hanbonee npaBunbHbIN", - oTBeTUN Chno-
60aMH Ha Bonpoc, byaeT Nn ob6bearHeHne reHepu-
pyOLWNX aKTMBOB NpoBoanTbcA Ha 6ase TIK-9. Mo ero
cnoBam, peleHre 06 3ToM dakTnyeckn npuHaTo. K3C
XOnAuHr, NonyumBLWNIA B pe3ynbTate 3Hepropedopmbl
KpynHble nakeTbl akuun komnanum TIK-6, TTK-7, TTK-5
N KOHTponb Hag TIK-9, obcyxgaeT KOHCcoNMaaumo ak-
TMBOB Y>Xe HeCKOJIbKO fieT. Kpome npoyero, KomrnaHus
He WCK/oYaeT BO3MOXKHOCTU IPO ob6beanHeHHON KOM-
naHun. Mo HeodpuLManbHbIM AaHHbIM, B 3ToM rogy K3C
HaHAN KOHCYNbTAHTOB ANA OUEHKN CIVAHUA reHepu-
pYOLMX aKTMBOB.

[To marepumanam razet «Begomocty, «KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 6anp 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MVH,
UST'2 Ytm, % 1.14 1.17 0.77 1.40 0.67
UST'5 Ytm, % 2.70 2.74 2.23 292 1.70
UST'10 Ytm, % 3.95 3.99 3.56 3.99 277
UST'30 Ytm, % 4.83 4.84 4.49 4.84 3.66
Rus'30 Ytm, % 4.97 5.46 4.88 8.21 4.88
cnpaa K UST'10  101.9 190.0 97.9 5274 97.9
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Kz0S-11 | 522 [N
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PSB-10 | 516
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WN3meHeHwve pox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 6/4/2010

O6nuraumm KasHauercrtea CLUA

Hosble ornaceHna no nosogy rposasia raaHa nomowm peyum cmor-
M COUTH [OXOAHOCTU treasuries, KOTopble [OCTUITIA JIOKA/IbHbIX
MaKcUMymMoB. Ha 3ToM $oHe JOCTaTOYHO Y CIELLIHO 1POLLEsT aYKLNOH
o pasmewyeHnro UST3. CerogqHAa y4acTHUKN PbIHKa XAYT BbICTYri/ie-
HuAa rnassl QPC B flannace. B pe3ysibTare 10 UToram BYEPaLLHNX TOp-
ros goxogHocrb UST 10 cHuzunace Ha 4 6.1. - 4o 3,95%, 4OXO4HOCTh
UST30—-Ha 1 6.n. — g0 4,83%, UST2 — Ha 3 6.1r1. — 4o 1,14% rogoBssix.

Kak n oxuganocb, rpeveckue npobnemsbl eule ganeku oT paspelue-
HUA. Buepa y N"HBECTOPOB BHOBb BblIPOCAWN OfIaCEHUA MPOBAsa MiaHa
EC no crnaceHuro A@uiH ¢ BO3MOXHbIM yyacTnem MB®, ecnv peyunn
He yaacTca NpuBneyb cpeacTsa ana pedrHaHCMPOBAHWA 3af0/KeH-
HOCTW Ha pblHKe CcOOCTBEHHbIMU cunamu. MNoasunucb coobuieHus,
yto lpeuma xoueT nsbexxkaTb yyactna MBO m3-3a JOCTAaTOUHO XKecCT-
KX YCITOBUI MOMOLLN MeXAYHapoaHo opraHmnsaumnm. Ha astom ¢poHe
poxoaHocTb 10-neTHUX obnuraunii Npeuwnn B3netena go 7,19% - mak-
cManbHOro 3a nocnegHme 11 net ypoBHA.

B pe3ynbTaTe, pCKOBaHHbIe aKTVIBbl OKa3anucb MNof AaBlieHneM, YTo
W 11044€pXKalo KOTUPOBKN aMEPUKAHCKOro f4oJira — CNpoc Ha Bue-
pawHem ayKuMoHe no pa3mewyeHuto UST'3 Ha $40 mnpg. npesbicu
npeanoxkeHne B 3,1 pa3a NO CpPaBHEHMIO CO CpeAHMM MoKa3aTenem
2,94x Ha nocnegHux 10 ayKyMOHax rno faHHOMY MHCTPYMEHTY.

CeropgHsa B [lannace 6yget BbicTynatb rnasa OPC b.bepHaHke. VHBe-
CTOPbI XAYT, UTO b.bEPHaHKE BHOBb YKaXXeT Ha HEeOOXO[UMOCTb CO-
XPaHEHNA HU3KUX CTABOK B 3KOHomMuKku CLUA grurensHoe Bpema.
HakaHyHe 6bin ony6nvkoBaH NpoToKon nocneaHero 3acegaHna OPC,
rae nepcrnekTyBbl MOBbIWEHVA CTaBKY BHOBb YNMOMWHAIOTCA OY€Hb
OCTOPOXKHO, YTO TakXe 6/aronpuATHO CKasasocCb Ha POCTe KOTUPO-
BOK treasuries.

CyBepeHHble eBpoobnurauum PO u EM

HecmoTps Ha poCT HePTAHbIX KOTUPOBOK [O JIOKa/IbHbIX MaKCUMYMOB
C Havyasna Kpu3mnca CyBEPEHHbIE OYMAarv «CblipPbEBbIX» CTPAH PErmy-
LWECTBEHHO 1OKA3amm c/1abyro AUHaAMUKY. B LIe/IoM, Ha pbIHKe Hera-
TUBHO CKa3a/loCch OYEPEFHOE OOOCTPEHUE «PEYECKOrO BOIMPOCa» U
POCT goxogHocTevi obnurayusi [peynm 4o 11-1eTHEro Makcumyma.

MHonkaTuBHaa goxogHocTe Bbinycka RUS30 Buepa He M3MeHunach,
OCTaBLIMCb Ha yPOBHe 4,97% rofoBbiX, CNP34 MeXAy POCCUNCKUMU U
amepuKaHcKMmu 6ymaramu (Rus’30 v UST'10) pacwmpuncsa Ha 4 6.n. —
0o 102 6.n. YHgexc EMB/+ cHu3unca Ha 8 6.n. — oo 225 6.n.

OpariBepamu cHuKeHUst EMBI+ BUepa BbiCTYnunu rocéymarv Aprer-
TUHBI, a Tarkxe Typyuy, rae 6binn onybnMKoBaHbl MO3UTMBHbIE AaH-
Hble MO CHUXKEHMIO POoCTa NHONALNM — POCT NOTPEOUTENBCKMX LIEH B
MapTe B Typuum 3ameanunca Bnepsble 3a 5 mecaues.

CerogHsa MHBeCTOpPbl 0XKAaaT, YTo MuHsHepro CLUA coobwunTt o co-
KPaLYEHNMN TOBAPHBIX 3allacoB OEH3MHA 1 [U3E/IbHOMO TOMUIMBA —
Buepa APl ony6nukoBan AaHHble 00 YMEHbLUEHUM KOMMepUYeCcKnx
3anacoB 6eH3unHa B CLUA Ha npownoi Heaene Ha 2,96 MiH. 6app.

HecmoTpsa Ha pocT LueH Ha HeDTb Mbl OXUGaEM CAEPKAHHOV PEaKLINH
UHBECTOPOB — [OXOAHOCTN 6ymar 6ONbLUMHCTBA CTPaH HAaXoQATCA Ha
peKopAHO HU3KNX YPOBHSAX.

KopnopatueHbie eBpoobauraymm

Ha Toprax Bo BTOPHMK OCHOBHOW CAPOC Ha KOpPMopaTUBHblE €BPO-
6oHAbl HabN4aANCA CO CTOPOHbI HEPE3UAEHTOB, BblEALWNX Ha Pbl-
HOK Mocsie «nacxasbHbIX KaHMKY/». Bnpoyem, Ha3BaTb akTUBHOCTb Ha
pblHKE BbICOKOW MO-MpexHeMy Henb3A. Buepa Homoc-6aHK Hauan
road show eBpo6oHAOB Ha $250 MJIH. CO CPOKOM obpalleHusa 5,5 - 6
neT 1 OPUEHTUPOM JOXOAHOCTU 9% - 9,25% roposbix. B uenom, npawn-
CUHT Bymaruv BefeTcs Nno PblHKY — OXOAHOCTb COMOCTaBMMOro 6onee
KopoTKoro Bbinycka PSB-15 coctaenset 8,84% rogosbix. Mbl oxknga-
eM BbICOKOro MHTepeca K bymare.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

os Kpusble goxogHoct O®3 n NDF Ha 6/4/2010 os
1 noxoaHocTs,% T

rOf0BbIX

Atopauus, net
3.5 T T T T T T T T T T 3.5
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Kpusaa NDF (np.Lk.) ®  Boinyckn 003

Jlngepbl o6opoTa 3a 6/4/2010 (gox-cTb no Close)

BMK-OWNH-01 (16.6%)
lasnpHedT4 (6.1%)
MM BaHk 8 (8.4%)
Cucrema-02 (7.9%)

Mlop48-06 (7.6%)
PX-1306n (-1.5%)
KpacHApKp4 (7.3%)
lasnpHedT3 (7.1%)

MMK BO-2 (7.4%)

MTop49-06 (7.5%) 1786
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Jlnpepsbl n aytcangepbl 6/4/2010 (gox-ctb no Close¥)

WHnpom 03 (%) | I s
Ky6aHbaH-1 (7.7%)7 I 100
N3Kcrpoin-1 (15.5%) | I .o
OuHaHCATINT (11.3%) | B so
WHnpom 02 (%)7 B so0
AVDKK KO-02 (17.9%) | 3.5
Boporex064 (11 .5%)7 -4.5
[BT-003(%) | -89

HOK-02 (48.9%)
AkyT-06 06 (5.6%) 123.9
T

i3meHeHwMe ueHbl 3a 6/4/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauuu denepanbHOro 3amma

Topru B cektope OD3 BO BTOPHUK MPOXONITA B CITOKOMHOM PEXU-
me. HeratuBHbIVi BHELIHUY GOH HE3HAYUTEIBHO OTPA3NIICA HA Ha-
LYHOHaIbHov BasitoTe u craskax NDF, ogHaKko MHBECTOPbI Mpegrio-
Y11 BYEPA BO3[EPKATLCA OT AKTUBHbIX JEVICTBU.

Buepa Ha HeraTMBHOM BHellHeM poHe PybHIib HEMHOIO CKOPPEKTU-
poBanca K 61MBantOTHON KOP3MHE, @ CTaBKU MO rOAOBOMY KOHTPAKTY
NDF noBbicunucb B npegenax 5 6.n. — go 4,40%. Ha atom PpoHe ax-
TUBHOCTb B cekTope OP3 bbl1a HEBbICOKOM — B OCHOBHOM peXXnme
6b1n10 3aKnoueHo 43 caenkn Ha 1,25 mnpg. py6.

Ha cerogHa MuH@uH cHOBa HE aHOHCUPOBAJT HOBBIX Pa3MELYEHN
Bbinyckos O@3. Bnpoyem, 3TO BpeMeHHOe 3aTullbe Ha NnepBuYKe.
Tak, 3ammunHncTpa ¢uHaHcos PO [.MMaHKMH 3aaBun, 4to MUHPUH
PO B 2010 r. nnaHupyeT nepecMmoTpeTb B CTOPOHY YyBennyeHus
BHYTPEHHVX 3aMMCTBOBaHUIM COOTHOLLUEHME MeXXAY 3aMMCTBOBaA-
HUAMW Ha BHYTPEHHEM U BHelWHeM pblHKe. HoBble pa3melleHunA
OOJIKHbI 6YAyT CHOBA aKTMBM3UPOBaTb UFPOKOB B rocoymarax PO.

Mbl oxunpaem cerofHsa coxpaHeHne bokoBuKa Ha pbiHke OP3 - no-
xoxe, ctaBku NDF BO3bMyT nepepblLiKy B CBOEM AanibHeENLeM CHU-
>KeHnu.

KopnopatneHble obnurauyuu u PuMOB

/1o nToram Topros BO BTOPHUK JOXOLHOCTU Oymar | SLe/I0Ha MpaK-
TUYECKU HE U3MEHWTNCE. BO Il 31enone Habrwgancsa pocT KOTHpo-
BOK B BAHKOBCKOM CEKTOPE 1OC/IE YCIIELIHOro Pa3mMeLyeHNA BbITyC-
Ka bupxeBbix obnvraymusi baHka «3eHuT». CerogHa MHBECTOPb! XKAY1
pasmeryeHua Mocksbl, 48 — eci Mockom3arim He Mpegqocrasut
pemun K PbIHKY, Mbl OXUAAEM CHUMXEHNE KPUBOU L[OXOHQHOCTH
MockBsbi.

Ha peHeXHOM pblHKe cuUTyauma MO-MpeKHeMy COXpPaHAeTCA Crno-
KOMHOWN - 06beM 6aHKOBCKOW JIMKBMAHOCTM BHOBb npeBbicun 1.0
TPNH. pyb6., CTaBku 1o ofHOAHEBHbIM Kpegutam MosPrime Byepa
Haxogunnce Ha ypoBHe 3,5% ropoBbix. Hebonbluaa KoppeKkuusa
pybna Kk 61BanoTHONM KOp3nHe B npefenax 7 Komn. NpakTnyeckn He
oTpasunacb Ha cuTyauum Ha MBK.

PblHOK pybneBoro gonra | swenoHa yxe Hefesnto He MOXeT npe-
ofoNeTb TEKYLLUA YPOBEHb COMPOTUBAEHUA MO OXOAHOCTU — ANA
HOBbIX MVHMMYMOB C Hayasa Kpu3nca pbiHKY Heob6XoAnMbl BecKre
daKkTopbl. ATroyeBbIM COObITUEM CErofgHA CTaHeT ayKLNOH 110 pas-
mewyeHnto obnvraymii 48 Boirnycka Mockssr Ha 10 mnpga. py6. co
CPOKOM rMoratieHuna B noHe 2022 r. PaHee Mockom3arm Ha3biBasn
OPUEHTUPOM AOXOAHOCTU Anana3oH 7,5-7,55% roposbix. Buepa
[OOXOAHOCTb JAHHOro BbiMycka cocTaBuna 7,56% rogoBbix. Takmm
ob6pasom, Mbl He KCKtoYaeM, YTo MoCKoM3aliM MOXeT He npenoc-
TaBUTb NpeMnn Npu gopasmelleHnin, B pesysbTate Yero NHBecCTo-
pbl 6yayT nokynaTb Gymaru yxe Ha BTOPUUYHOM pPblHKE, UYTO elle
NPOAaBUT KPUBYIO JOXOAHOCTN MOCKBbI BHU3.

Bo Il swenoHe BYepa aKTUBHBIM CrIPOCOM I10/1b30BaINCL OymMaru
OaHKOBCKOIro CeKTopa rocsie ycrexa Ha nepBuyke baHka «3eHuT»,
CTaBKY KyrnoHa obnuraymin Kotoporo coctasuna 7,9% rogoBbix (npu
rogosol odepTe) Npu NepBOHavanbHOM nparicuHre 8,3% - 8,8%
ropgoBbix. Cnpoc Ha 6uprkeBble obnuraunm 6aHka o6vemom 5 mnpa.
py6. BOBOe npeBblcna 06beM Bbinycka. Ha cnepytowen Hegene co-
CTOUTCA pasmelyeHune Bbirnycka baHka «CaHKT-llerepbypr» Ha 5
mnpg. py6. BepoAaTHO, OXOOHOCTb BbIMyCKa TaKXKe OKaXKeTCA HUKe
TeKyLlero npancnHra Ha ypoBHe 8,58% — 9,10% rofosbix kK odepTe
yepes 1,5 ropa.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nurauMoHHbIN KasleHgapb

Bbinnatol KYrNnoHOB
cpepa 7 anpensa 2010 .

o BTb 241 34404  mnH. pyb6.
0 WHBecTTOproaHk 4 109.05 MJTH. py6.
o KBAPT-¢uHaHc 1 14.96 MJTH. py6.
0 PoccenbxosbaHk 4 57340  mnH. pyb6.
o Poccuma 25066 1052.00  msH. py6.
0 YpanceasbuHdopm 8 95.74  mnH. pyb6.

yetBepr 8 anpensa 2010 .
o E3CK, 2 43.58  mnH. py6.
o Kb MUA (OAO), 4 6232 mnH. pyo6.
o Kayctuk, 2 3433  mnH. py6.
0 JlaBepHa, 1 19.95 MJTH. py6.
o ®CKESC, 4 21840  mnH. pyb6.
o 3nug, 1 49.87  MnH. py6.
o YKC MOI LieHTp, 1 3.62 MJTH. py6.
o0 baHk PeHeccaHc KanuTan, 2 327.30 MJTH. py6.
0 Bonrorpag, 34003 22.98 MJTH. py6.
0 AMasoHuT, 1 7.98 MJTH. py6.
O ApKTen-nHBecr, 2 68.56 MJTH. py6.
0 lasnpombaHk, 3 223.60 MJTH. py6.
0 Kamckas gonuHa-OuHaHc, 5 10.64 MJTH. py6.
o AWK Pecny6nukn Antan, 1 8.42 MJTH. py6.
0 BTB-JInsnHr ®uHaHc, 2 295.30 MJTH. py6.
o Cucrema-Tang, 1 22437 MJTH. py6.
0 OuHaHcoBaa komnaHua HY, 1 79.78 MJTH. py6.
o BTB, 6 495.45 MJTH. py6.
o EBPP, 5 76.55 MJTH. py6.
o Pecny6nuka Komu, 24006 36.65  mH. py6.
0 Poccus, 26199 669.24  mnH. pyo.
0 XKO baHk, 4 104.70 MJTH. py6.
0 XaHTbl-MaHcuick CtpoiiPecypc, 1 269.25 MJTH. py6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

cpepa 7 anpena 2010 . 15.00]

o 3eHut BO-1 500  msH. py6.
0 Mocksa, 48 10.00 MJTH. py6.
o OBP-13 (gopa3melyeHue) 25.00 MJTH. py6.
o Aspodnot BO-1 6.00 MJTH. py6.
o Aspodnot bO-2 6.00 MJTH. py6.

o bank CankTt-MeTtepbypr BO-1 5.00 MJTH. py6

o lasnpom HedpTb BO-5 10.00 MJTH. py6.
o lasnpom HedpTb BO-6 10.00 MJTH. py6.
0 BbuHbaHK, 1 1.00 MJTH. py6.

MoraweHusa n odpepTol

cpepa 7 anpens 2010r. _ mnpa. py6.

0 KBAPT-¢uHaHC 1 Odepra 0.25 mnpg. py6.

yetBepr 8 anpena 2010 r. _ mnpa. pyo6.

O JlaBepHa 1 MoraweHne 1.00 mnpg. py6.
OdepTa 1.00 mnpg. py6.

noHepenbHuK 12 anpena 2010T. _ mnpa. pyo6.

g Pycckne macna 2

O AMasoHuT 1 MoraweHune 0.10 mnpg. py6.
o E3CK2 OdepTa 1.00 mnpg. py6.
o YpancsasbuHdopm 8 OdepTa 2.00 mnpg. pyo6.

BTOPHMK 13 anpena 2010r. _ mnpa. pyo6.

o AMXK Pecny6nukn Antai 1 MoraweHne 0.30 mnpg. py6.

yetepr 15 anpensa 2010. _ 12.20] mnpga. py6.

o Kuncounnoteka-OuHaHC 2 MoraweHne 1.50 mnpa. py6.
a0 Ydaonn-OMTAH 1 MoraweHne 1.50 mnpa. py6.
o MAM baHk 8 Odepra 6.20 mnpg. pyo6.
o Cucrema-Tanc 1 Odepra 3.00 mnpa. pyo6.

nNATHUUA 16 anpensa 2010 . _ mnpa. py6.

o TOMMPOM-MHBECT 1 MoraweHne 0.50 mnpg. pyo6.

noHegenbHuUK 19 anpena 2010 r. _ m mnpa. py6.

o lOHmacTpym baHk, 2 MNoraweHne 1.50 mnpa. py6.
o AUBK-MHBecT, 3 Odepra 1.50 mnpa. py6.
O ApKTen-mHBecT, 2 Odepra 1.00 mnpa. py6.
o CrpowTtpaHcras, 3 Odepra 5.00 mnpga. pyo6.

BTOPHUK 20 anpens 2010 . _ mnpa. py6.

o baHk ConunpgapHocTb, 2 MoraweHne 0.95 mnpg. pyb6.
O BuBaTt-¢puHaHc, 1 1.00 mnpg. py6.

cpepa 21 anpens 2010 . _ mnpa. py6.

[MoraweHne

o Cucrema-Tang, 2 MoraweHne 2.00 mnpa. pyo6.
o WHtypuct, BAO, 1 MoraweHne 1.00 mnpa. py6.
o Cucrema-Tang, 2 Odepra 1.00 mnpa. py6.

yetepr 22 anpensa 2010. _ mnpa. py6.

o 3asogbl 'pocg, 1 MoraweHne 1.00 mnpg. py6.
o NUBOOM, 1 MoraweHne 1.00 mnpg. py6.
o Tomck-MHBecT, 1 MoraweHne 0.50 mnpg. pyb6.
o UYH JleHCneuCMY, 1 MoraweHune 1.00 mnpg. py6.
o Mpynna Oxein 3¢ Cu, 1 Odepra 2.00 mnpga. pyo6.

naTH1ua 23 anpena 2010 r. _ m mnpa. pyo6.

o MTG1 OdepTa 10.00 mnpg. py6.
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpepa 7 anpena 2010 r.
0 03:00 Benukobputanus: MHaekc noeepus notpebutenein 3a mapT MporHos: 81
0 06:00 AnoHwuA: PelweHne no npoueHTHoON cTaBke baHka AnoHum MporHos: 0.1%
0 11:55 l'epmaHua: VIHOeKc 4enoBom akTUBHOCTU B CEKTOPe YCnyr 3a MmapT [porHos: 54.7
0 12:00 EBpo30oHa: VIHgeKc fenoBom akTUBHOCTU B CEKTOpe ycnyr 3a mapT [1porHos: 55.5
0 12:30 BennkobpuTaHua: IHaeKC enoBO akTUBHOCTM B CEKTOpe ycnyr 3a MapT MNporHo3s: 58.0
0 13:00 EBpo3oHa: Mpupoct BB 3a 4 kBapTan MporHo3: 0.1% k/K, -2.1% r/r
0 14:00 l'epmaHua: MponsBoacTBEHHbIe 3aKa3bl 3a peBpanb MporHos: -0.9% m/m, 21.7% r/r
0 18:30 CLLUA: 3anacbl HebTV 1 HedpTeNPOAYKTOB 3a Hefento J0 2 anpens
0 21:30 CLWA: BoictynneHue rnaebl OPC b.bepHaHke
0 23:00 CLUA: MoTpebuTenbckoe KpeantToBaHue 3a peBpasb MNporHos: $1.5 mnpa.

yetBepr 8 anpena 2010 .
0 03:50 AnoHuA: 3aKasbl B MalLMHOCTPOeHWY 3a ¢eBpanb MNporHos: 3.7%
0 03:50 AnoHua: Canbao nnaTexxHoro 6anaHca 3a pespanb MporHos: ¥1248.7 mnpa.
0 09:00 AnoHua: OTueT DKOHOMMUECKNX obo3peBaTeneln 3a MapT MNporHos: 44.9
0 12:30 BenukobputaHus: MNpombiwneHHoe Npon3BoAcTBO 3a ¢peBpanb MNporHos: 0.5% m/m, -0.5% r/r
0 12:30 BenukobputaHus: O6bembl NPon3BOACTBa B 06pabaTbiBatoLLeli MPOMbILLIIEHHOCTY 3a deBpanb
0 13:00 EBpo3oHa: Po3HUYHbIe Npogakm 3a peBpanb MporHos: 0.0% m/m, -0.4% r/r
0 14:00 l'epmaHua: MpomblLwnieHHOe NPOU3BOACTBO 3a peBpasb MporHos: 0.8% m/Mm, 6.3% r/r
0 15:00 BenukobputaHus: PelweHne no npoueHTHON cTaBke baHka AHrnum MporHo3s: 0.50%
o 15:45 EBpo3oHa: PeweHue no npoueHTHoM cTaBke ELIB MporHo3s: 1.00%
0 16:30 EBpo3oHa: Mpecc-koHdepeHums rnaebl ELB XK.-K.Tpuwe
0 16:30 CLUA: KonnuecTtBo 3aABOK Ha nocobue no 6e3paboTtuLie 3a Hegento fo 3 anpens MNporHos: 433 Tbic.
0 18:30 CLUA: 3anacbl npnpofHOro rasa 3a Hefento o 2 anpens

yetsepr 8 anpena 2010r.

o CLWA: Boictynnenue rnasbl OPC b.bepHaHke

0 10:00 l'epmaHua: Canbgo ToproBoro 6anaHca 3a ¢pespanb MporHos: €11.0 mnpg

0 10:00 l'epmaHua: Canbgo nnatexkHoro 6anaHca 3a ¢espanb MporHos: €6.5 mnpa.

0 12:30 BenukobputaHus: MHaekc npon3BOACTBEHHDbIX LiEH Ha BbixoAe 3a MapT MporHos: 0.3% m/Mm, 4.4% r/r
0 12:30 BenukobputaHus: MHaekc npon3BoACTBEHHbIX LEH Ha Bxoge 3a MmapT MporHo3s: 1.2% m/m, 7.1% r/r
0 18:00 CLLUA: OnToBble 3anachbl 3a ¢eBpanb MNporHos: 0.4%

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTUUMNOHHDBIN genapTaMeHT

T.. +7 (495) 777-10-20 po6. 70-53-03, 70-20-00
d.:+7 (495) 777-10-20 pno6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?g/e@?pﬂ)e;mi:nel(ca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHapoBsHa 3amecTuTenb pyKoOBOAUTENA AenapTamMeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpunin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesuy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AsamaTtoBuy PbIHOK OBANraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKIA 70-47-75
Zakharov@psbank.ru

YnpaBneHue TOproenau n npogax

MaHndunos Anekcanap Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsmoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpamoi: +7(495)705-90-69 vinu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoiw: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote c HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauuu c Bekcensmm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTosawuin nHbopmMaLnMoHHO-aHaNUTUYECKNin 0630p NPeaoCTaBNAeTCA NCKTIOUYNTENbHO B MHGOPMALIMOHHbIX LIeNIsX U He COAePKUT peKoMeHAaunnm nnu
npeanoXxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneymnBaeT 3alunTy oT
y6bITKOB 1M nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCyT OTBETCTBEHHOCTM 3a MNOJSIHOTY M TOYHOCTb NpefoCTaBieHHON
nHpopMaLmu, a TakxKe NoCcNeAcTBUA e€ NCNOoSIb30BaHUA, U OCTaBAIOT 3a COOOoM
npaBo NepecMoTpeTb ee CoaeprKaHve B N1l060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HactoAawmm yBegomnaem Bcex 3anHTEPECOBaHHbIX ML, O TOM, YTO NPW NOAroToBKe 0630pa 1cnosb3oBanacb MHGopMauus, nonyyeHHasn 13 cetn IHTepHer, a
Tak>Ke APYrx OTKPbITbIX ICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMU Ha MOMEHT Ny6MKauum Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBecTULMOHHOro lenaptameHTa, T. 777-10-20(g06. 704733), e-mail: ib@psbank.ru
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