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KpaTkuin 0630p AONTOBbLIX PbIHKOB

YeTBepr, 7 nioHA 2012 roga

KITKOYEBBIE VIHOVIKATOPBI PBIHKA

) lNpomcBaA3b6aHK

Tukep 6uioH  3mmax 3mmin 12Mm max 12m min AHAJIUTUYECKOE YMNPABJTIEHNE
UST'10, % 1,66 2,38 1,45 3,18 1,45 MHBECTULMOHHOrO AenapTaMmeHTa
Rus'30, % 4,12 4,45 3,82 5,47 3,82 +7 (495) 777 10 20, ib@psbank.ru
013'26203,% 7,95 8,15 7,29 8,76 7,11 rPULKEBUY IMUTPUIA
Libor $ 3M,% 0,47 0,47 0,47 0,58 0,25 AHannTunk
Euribor 3M,% 0,66 0,91 0,66 1,62 0,66 gritskevich@psbank.ru
MosPrime 3M,% 7,09 7,25 6,65 7,27 4,20 CEMEHOBbIX OEHNC
EUR/USD 1,26 1,34 1,24 1,47 1,24 AHaNnUTUK
USD/RUR 32,34 3367 2898 33,67 27,51 semenovykhdd@psbank.ru

MWMPOBbBIE PbIHKIA

O®3

Bo BTOpPHUK MOKYNKW rocGymar npofoiiKWiIncb npwu
BO3pPOCLINX O60POTAX — AOXOAHOCTM MO KPUBOW CHU-
3UNuncb ewle Ha 12-15 6.n. HoBble obellaHua no nmbe-
panusaumn pbiHka rocbymar 8 2012 r. noBbiWaoT Npu-
BnekatenbHoctb OM3. [llo-npeXHeMy peKomMeHAyem

PeweHwne ELIb 0 npoaneHmna cpokoB NpefocTaBNeHnNA He-
orpaHmMyeHHbIX KpegutoB Ao Havana 2013 roga nogaep-
»Kaslo CrnpocC Ha pPUCKOBble KJacCbl akTMBOB. Bnpouem,
Mapwvo Jparv noBTopuin, YTo NpuaepKNBaeTca Takoun no-
3UUMN, YTO UHMLMATUBA NO paspeLlleHnio Kpm3mca Haxo-

OVTCA B pyKax eBpOMnencKmnx NoinTmnkos, a He LIb.

CMm. cTp. 2

CYBEPEHHbIE EBPOOBJTATALIVIN PO 1 EM

Ha ¢oHe BOCCcTaHOBNEHMA anneTuTa K PUCKY Ha MUPO-
BbIX PbIHKax B CyBepeHHbIX eBpoboHpax EM akTtmBHO
yBenunuueanca cnpoc. Ha ¢oHe aKTMBHbIX MOKYMoOK B
cyBepeHHON KpuBon BYepa, RUS-28 (YTM-5.46%) Bbl-
rnAagen xXy»ke pbiHKa 1 ABHO coxpaHAeT 60NbLNA NOTeH-
uman pocrta. Mbl pekomeHayem nokynatb RUS-28 npotus

MOKYIMKY ASIMHHbIX Gymar.
CMm. cTp. 4

KOPTTOPATWBHbIE PYBJIEBBIE OBJIT AL

CTonb aKTMBHOrO POCTa, KOTOPbIN Habnoaanca B cek-
Tope rocbymar, B KOprnopaTMBHOM CErMeHTe BO BTOP-
HUK He Obino. BmecTe c TeM uUcTopuyeckn Koprnopa-
TVMBHblE O6GNUrauMM pearvupyloT Ha NoaoOHble ABUXKe-
HNA C BPEMEHHbIM larom, B pe3ysibTaTe 4yero noka Ha
pblHKE COXpaHAETCA BO3MOXHOCTb MOKYNKW 6ymar no

RUS-42. CM. cTp. 3 npviBneKaTebHbIM LieHaM. CM. cTp. 5

OTPACJIEBBIE TOPTOBbBIE MAEWN MO PYBJIEBBIM OBJTNTALIMAM
«B6aHKN 1 GUHAHCOBbIE MHCTUTYTbI»

KpeauTHbI pUCK ypOBHSA «B»*:
[Tocrne Mavickovi KOppeKYUU Ha [OJIFrOBOM PbIHKE JINKBUAHOCTL B Oymarax Il 311e/10Ha cyLyecTBEHHO CHU3NIACh, 3 MHOTue 13 oymar
TaK v He Yy Criesin rnepeKkoTripoBaTbCAd Ha HOBbIE yPOBHU BCIIE] 34 POCTOM KpMBOﬁ roc 6}/Mal'. B cBA3M C 3TVIM MOXHO PEKOMEHHOBAaTh
06pPaTUTh BHUMAaHUE JINLLb HA Y3KUY Kpyr 6ymar:

AUKB TatdoHpbaHk, BO-05 (B2/—/—) (99,7/11,69%/0,82): Ha ¢oOHe KOppeKuun Ha [AOJSIFOBOM pPblHKE TO4OBOM BbIMYCK
TatdoHabaHKa Npocen HUXKe HOMMHarNa 1 Ha TeKYL M MOMEHT npeasiaraet NpeMmio K KpnBowm rocoymar B pasmepe 495 6.n. unu
6onee 150 6.n. npemnn K cobcTBEHHOW IOMbGapAHOW KPpUBOW, Npoxoasaluein Yyepes Bbinyck cepun 60-03 n cepun 04. B pesynbtaTe
peKkomeHAyeM HakannmeaTtb Bbinyck BO-05 HM»Ke HOMVHaNa B OXXnAaHNM BKOYEHNA ero B JIombapaHbI cnucok Lib.

MKB, BO-05 (B1/B+/B+) (95,98/11,78%/1,84): pnAa cneKynATUBHbIX CTPaTernin pekomeHayemMm o6paTnTb BHUMaHMe Ha Bbinyck MKB c
OTHOCUTENBHO AJIVHHOW Atopaumnein 1,84 roga, YTo OCTAaTOYHO peako ana 6ymar lll swenoHa. Ha TekyLwuini MOMEHT BbINyCK AaeT
npemnio K OD3 nopsagka 455 6.n., uyto Ha 100-150 6.n. wWuUpe, YeM nMo 6Gonee KOPOTKUM OGymaram smuTeHTa. PekomeHgyem
CneKkynATMBHY0 Nokynky MKB, BO-05 B 0XXuaaHun OTCKOKa PbIHKA N CyXKEHUA cnp3ja K KpUBOW rocbymar o cpefHero ypoBHs No
Kpuson MKB.

* - Kraccu@uKaLy i SMUTEHTOB 10 KPEAUTHOMY PUCKY MPON3BEJEHA HAa OCHOBE peTuHros S&P, Moody's u Fitch, a Takxe KpeguTHoro aHann3a lpomcBA3b6aHKa.
**_ (yeHa, % OT HOMUHANA / JOXOLHOCTb, % rofoBbIX / AopaLyns, J1ET).
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MupoBble pbIHKM

BYEPA

Buepa BofiHa KoppeKkuun ycununacb Ha GoHe oxngaHuin
BBEAEHNA HOBbIX aHTUKPU3NCHBLIX Mep OT MOHEeTapHbIX
Bnacren EC n CLUA. PeweHwue ELIb o npoagneHusa cpoKos
npeaocTaBfeHnsa HeOrpaHUYEHHbIX KpeauToB A0 Havana
2013 roga nogaep»kano Crnpoc Ha PUCKOBbIE KacCbl ak-
TBOB. Bnpouem, Mapuno [parn noBTopws, 4To npugep-
>KMBaeTca Takon Nno3nuymm, YTo nHMUmMaTrBa No paspelue-
HUIO KpU3Mca HaXOAUTCA B pyKax eBpOMenckux noamTu-
KOB, a He Lb.

MHOekcbl akumin 3aBepwmnm AeHb 3aMeTHbIM POCTOM:
S&P 500 BbIpoc Ha 2,3%, Eurostoxx ykpenunca Ha 2,41%,
DAX npubasun Ha 2,41%, nigekc MMBB Bbipoc Ha 1,25%.

MIHBeCcTopbl BbIXOAWIN W3 3alMTHbIX KIACCOB aKTUBOB:
poxopgHoctb UST-10 u Bundes-10 Bbipocna Ha 9-13 6.n.
COOTBETCTBEHHO.

YTOUHeHHbI penu3 aaHHbix no BBI1 EC 3a | kBapTan roga
noaTBepAusl, UYTO eBporenckaa 3KOHOMMKa cymena us-
6exaTb TeXHMYECKOW peueccum bnarogapa noapepkke
KOMMNOHeHTbl NepmaHnn. OQHAKO MPOMBILIEHHbIN CeK-
Top FepmaHunm KpariHe cnabo Havan |l KBapTtan — ob6bem
MPOMbBILLJIEHHOTO MPOW3BOACTBAa B anpene CHU3WICA Ha
2,2%. lMageHne No Npoun3BOACTBEHHOMY CEKTOPY, KOTO-
pbIl NCKITIOYAET BONATWIbHYIO KOMIMOHEHTY CTpOuTeNb-
HOro CEeKTopa, OKas3anocb 6osiee CUIbHBIM N COCTABUIIO
2,4%. OtyeT cBMAETEeNbCTBYeT O TOM, YTO KpynHemnwas
3KoHoMuKa EC 3amepgnaetca BmecTe C permoHoMm u easa
NI BHOBb CMOXeET yaep»aTb EBpocoto3 oT peueccuu Bo |l
KBapTane.

EBpo Buepa otckoumn $1,258. [JOXOAHOCTM WCMAHCKMKX
10-neTHMX 60HAOB HaKaHyHe ayKLMOHOB CHU3UAUCH elle
Ha 3 6.n. — go 6,28%. CDS-cnp>a VicnaHuu Takxe oTCTy-
nua OT MaKCUMYMa, CHU3UBLUNCBL Ha 17 6.n. — go 590 6.n.

LleHbl Ha HedTb Mapku Brent BUepa BbIpOC/IN NOYTU Ha
2%, pocturHys $101, WTI ykpenuncs go $85.

IOnHamuKa 5-neTHmx CDS HekoTopbix cTpaH EC
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CEIFOAHA

CerogHsa OAHEM NCTOYHMKOM BONATWIbHOCTU CTaHeT ayK-
LMOH NO pasmelueHunio rocobnuraunii Ncnanmn. CtpaHa
nonbiTaeTcA NpuBneyb 4o 2 MApA. eBPO B CpefiHe- 1 Aon-
rOCPOYHbIX BbIMyCKax.

Beuepom pbiHOK GyneT cneanTb 3a BbicTyrnieHnem beHa
bepHaHKke nepepn KoHrpeccom, oxkugas ycnblllaTb peak-
umio npepcepatensa OPC Ha yxyalleHe MaKpO3KOHOMU-
YecKMx faHHbIX No 3koHomuke CLUA B mae n ycuneHwue
€BpPOMNencKoro 4oNroBoro Kpursumca.

Takke cerofHA OXXMOATCA HeAeNnbHble faHHble Mo nep-
BUYHbIM OOpalleHUAM 3a nocobuem no 6espaboTue B
CLA.

Whavkatop 6 miok 3-mec 3-mec  12-mec  12-mec
MakKc. MWUH. MaKc. MWUH.
UST'2 Ytm, % 0,26 0,39 0,25 0,48 0,16
UST'5 Ytm, % 0,73 1,20 0,62 1,78 0,62
UST'10 Ytm, % 1,66 2,38 1,45 3,18 1,45
UST'30 Ytm, % 2,74 3,48 2,52 4,39 2,52
Rus'30 Ytm, % 4,12 4,45 3,88 5,47 3,88

cnpap Kk UST'10 24590 297,20 166,20 36520 118,10

OAO «[pomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuT1yeckoe ynpasreHve IHBeCTULIMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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EBpo60oHAbl pa3BUBalOLMXCA CTPaH
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CYBEPEHHbI CETMEHT

Ha doHe BoccTaHOBREHUA anneTuTa K PUCKY Ha MMUPO-
BbIX PbIHKaxX B CyBepeHHblX eBpoboHpax EM aKkTuBHO
yBenunumsanca cnpoc. Cnpag no nHgekcy EMBI+ cy3unca
eule Ha 20 6.n., B To Bpema Kak goxoaHoctb UST-10 BbI-
pocna Ha 9 6.n. EBpo6oHabl PP npogemoHcTpupoBanu
onepekawLly ANHAMUKY OTHOCUTESNIbHO PbiHKa, OTbIr-
pbiBaa OTCTaBaHWe BO BTOpPHUK. Cnpsh COOTBETCTBYIO-
Lwer KOMMNoHeHTbl nHaekca EMBI+ Russia cy3mnca Ha 31
6.n., cnp3abl KPyNHenwmnx 3aemwmkos — bpasunun un
Mekcnkn — cysunucb Ha 11-12 6.n., cnpag Typumn co-
KpaTtunca Ha 24 6.n.

Cnp>pg CDS RUSSIA 5Y Buepa cy3wnca Ha 19 6.n. — go
262 nyHKTOB.

B cyBepeHHOM Kpmeol PO pocT LeH B cpegHeM CoCTaBuil
1,3 n.n. B nnpepax pocta RUS-30 (YTM-4.12%) n RUS-42
(YTM-5.36%), KOTMPOBKM KOTOPbIX yKpenunuicb Ha 1,8
n.n. n 2,7 n.n. no yeHe cooTBeTCTBeHHO. Ha 3ToM ¢doHe
RUS-28 (YTM-5.46%) BbirnAgen Xy»e pblHKa U ABHO CO-
XpaHAeT OonbloNr MNoTeHUWan pocTa, ByYepa npemus
RUS-28 Kk cyulecTBeHHO 6ornee gfiMHHOMY Bbinycky RUS-
42 pocTuria MakcumasbHbix 10 6.n. no goxoaHocTu. Mbl
pekomeHgyem nokynaTb RUS-28 npotmne RUS-42, oxxnpas
BO3BpaLleHua cnpaga fo -10 6.n. no goxogHocTtu. Tpeng
OCOGEHHO MpuBReKaTesieH B CBA3U C BbICOKMM MOJIOXMU-
TeNbHbIM carry.

HoxoaHoctn UST'10, RUS'30, 013'26203
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KOPMOPATMBHbIV CETMEHT

B nepBbIn NOMHOLUEHHbIN TOProBbIl AeHb Ha 3TON Hepde-
Ne Ha pblHKe KOpnopaTuBHbIX eBPOO6OHAOB POCCUNCKUX
KOMMNaHWIA Habntoganca aktmBHbIi pocT. Cnpapg  5-
neTHero KoHTpakta CDS lNasnpoma cysuncs Ha 28 6.n. —
0o 343 6.n. Poct KOTUPOBOK Hambonee NUKBUAHbIX Bbl-
nyckoB coctaBun 50-60 6.n. Mo cyTn BYepa no 60MbLIVH-
cTBY 6ymar Mbl OTbIFpanu noTepu, NOHeCceHHbIe Ha pac-
npofake B KOHLEe NpoLlefLen Hegenu.

B nupepax pocta AnvHHble 6ymarun Masnpoma v Boimnen-
Koma. Tak, HegoOUEeHEeHHbIn B KPMBOW SMUTEHTA
GAZPRU-19 (YTM-5.28%) ykpenwunca Ha 1,8 n.n., kotu-
poBku VIP-22 (YTM-8.93%) Bbipocnu Ha 1,7 n.n.

Mbl Bugm onepexkatowmi noteHyman pocra y GAZPRU-
19 (Tak Kak npemuna kK GAZPRU-18 (YTM-4.67%) BbirnagnT
n36biTouHorn) n y SBERRU-22 (Tak Kak cpegHAs 4yacTb
Kpuol CbepbaHKa MUMeeT HEOObIYHO CTabblil HAaKITOH).

Kanennapb eBpoboHA0B
B 07 vions 2012 . 32,53 USD,mlin
¢ LUK-17 Bbinnata KynoHa 15,89 USD,min
§ LUK-22 BbinnaTa KyrnoHa 16,64 USD,mIn
B 09 viioka 2012 T 11,39 USD,min
¢ ALFARU-15 Bbinnata KynoHa 11,39 USD,min
B 11 vionn 2012 58,13 USD,min
¢ GAZPRU-14 Bbinnata KynoHa 13,13 USD,min
¢ RSHB-14 Bbinnata KynoHa 45,00 USD,mIn
B 15 vionn 2012 31,25 USD,min
¢ GPBRU-14 Bbinnata KynoHa 31,25 USD,min
B 16 vionn 2012 7,73 USD,mIn
¢ RUSB-15 Bbinnata KynoHa 7,73 USD,mIn
£ LUK-15_CNV Bbinnata KynoHa 19,69 USD,min
¢ SBERRU-21 Bbinnata KynoHa 28,59 USD,min

OAO «[pomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuT1yeckoe ynpasreHve IHBeCTULIMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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Py6bneBble ob6nuraymnm

JEHEXHbIV PBIHOK

CTaBKM O/N Ha AEHEXHOM pblHKe CTabunusnposanmcob
BONMM3U CTaBKM OQHOAHEBHOro aykumoHHoro PEMNO Ha
oTtmeTKe 5,3-5,4% rogosbix.

baHk Poccum npopomkaeT MOMHOCTbIO YAOBNETBOPATb
BeCb CMpoc 6GaHKOB Ha KOPOTKYHO NIMKBUAHOCTb — BYepa
npwv numnte LB B pasmepe 200 mnpa. py6. cnpoc cocTa-
Bun 189,9 mnpg. py6. npu cpeaHeB3BELIEHHOW CTaBKe
5,31% rogosblxX.

HaunoHanbHaa BanioTa NPoJosKaeT yKpennATbCca nocsne
notepb, MOHECEHHbIX Ha Npownon Hegene. Buepa Kop-
3MHa noTepsna ewe 52 Konenkn, coctaeme 36,04 pyo6.,
CcerofHsA C yTpa TepserT elle nopsaka 16 koneek.

Ha a1om ¢oHe 3a cueT PpuKkcauymm npmbbinn no BantoTe
HabnogaeTcsa nepeTok pybneson NMKBUAHOCTU Ha JOS-
rOBOW PbIHOK, YTO NOAAEPKMBaET CNpPOC B NEPBYIO Oue-
penb Ha nepenpogaHHbie OO3.

Kpusble poxogHoct OD3, NDF u IRS Ha 06.06.2012

95 1 - 95
OOXOOHOCTb,% 003 26207
rofloBbix 003 26205
003 26208
85 1 00325078 85
[
003 26206
0®3 25075
75 A - 75
6,5 - + 65
55 A1 -+ 55
45 - - 45
° Bbinyckn O3 (nes.wwK.) Kpusaa NDF
Kpusas IRS MosPrime o/n, %
35 T 35
0 1 2 3 4 5 6 7 8 9

OBJINTALI GEOEPAJTBHOTO 3ANMMA

Bo BTOpHUK NOKYNKM rocbymar npogomKkuincb npm Bos-
pocumnx obopoTax — [OXOAHOCTU MO KPUBOW CHU3UUCH
ewe Ha 12-15 6.n. Hoeble obelwanna no nubepannsaunm
pbiHKa rocbymar B 2012 r. NoBbIWAKT MpuBReKaTeNb-
HocTb O®3. T[lo-npexHeMmy peKOMeHAyeM MOKYMKy
ONVHHBIX 6ymar.

Bo3pocwunit o6opoT Topros OD3 ¢ 16,7 mnpg. pyb. oo
28,6 mnpa. py6. npu cpegHem ypoBHe okono 10 mnpa.
py6. roBOpAT O HaMeyvalLweMca Pa3BoOpPOTe pPbIHKA roc-
6ymar.

AyKumoH no pasmeueHuio O®3 25079 Takxke npoluen
[OCTaTOYHO MO3UTUBHO. Bcero 66110 NpofgaHo 6ymar Ha
obuwyto cymmy 8,7 mnpa. py6. no HoOMMHany npu cnpoce
18,8 mnpa. py6. u ob6beme npennoxeHna 10 mnpg. pyo.
CpenHeB3BelleHHasa goxogHoctb OM3 Ha ayKuMoOHe co-
cTtaBuna 7,62% ronosbix nNpu npancuHre MumnHduHa Ha
ypoBHe 7,55-7,65%.

OTMeTUM, UYTO KpurBas rocbymar no MToram TOproB. cTasna
bonee crnaxkeHHom — wunpea HepooueHeHHocTn OO®3
26206 1 25080 Obila peannsoBaHa.

3a cyeT onepeawLero cHukeHnA kprson OM3 cnpaapbl
K NDF n IRS HeMHOro cy3unmncb, ogHaKko OCTasnCb OKOJI0
3HaveHu aekabps 2011 r. — aHBaps 2012 r., OT KOTo-
pbIX HAYanca akTUBHDbIN POCT KOTUPOBOK, ANINBLUNIACA [0
mapTa-anpensa. Tak, cnpag O®3 26204—NDF 5Y cocra-
Bun 176 6.n. (-4 6.n.), a cnpag O®3 26204—IRS 5Y — 62
6.n. (-8 6.n.) (cm. rpaduk Ha cTp. 7).

Opyrum bakTopom, roBOPALLMM B MOJb3y MOKYMNKK Froc-
6ymar Ha TeKyLNX YPOBHSX, ABNAETCA BO30OOHOB/IEHHbIE
pasroBopbl 0 NMbepanmnsaumnm poiHka rocéymar s 2012 r.
Tak, 3amgupeKkTopa genapTameHTa rocgonra u puHaHco-
BbIX akTMBOB MuHpuHa PO lMeTp KazakeBuy 3asaBun, uto
Clearstream n Euroclear 6yayT gonyLueHbl Ha PbIHOK roc-
6ymar PO B 3TOM rogy, Ha pbIHOK KOPMNOpPaTUBHbBIX OOH-
OOB 1 akumMn - B cnegyioLlem.

B pe3synbTaTe Mbl COXpaHAEM CBOIO peKoMeHAauuIo Mo-
KynaTb AfIMHHble Bbinycku OO3.

Kpusble poxogHoctn O3

95 7 T 95
[OXOAHOCTb,%
rof10BbIX
85 - 85
7,5 1 - 75
6,5 1 - 6,5
55 -+ y Norapudmunyeckas (kpusas O®3 Ha 06.06.2012) - 5,5
/ ------ TNorapudmmueckan (kpusas O3 Ha 05.06.2012)
[IOKPU3NCHbIE MUHUMYMbI 2007 1. (30.06.2007)
45 KoHel 2010 1.(30.12.2010) 1 45
NOCTKU3NCHbIN MUHMYM 2011 1. (02.08.2011)
KoHel 2011 r.(30.12.2011)
NMOCTKPU3UCHBIN Makcumym (04.10.2011)
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OAO «[pomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuT1yeckoe ynpasreHve IHBeCTULIMOHHOIO ilenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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Pybnesbie obnurauum
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KOPIOPATVIBHBIE OBJTAT ALV V1
OBJITALNI PUMOB

CTonb aKTMBHOIO POCTa, KOTOPbI Haboaanca B CEeKTo-
pe rocbymar, B KOpPNopaTMBHOM CermMmeHTe BO BTOPHUK
He 6bln0. BmecTe ¢ TeM UCTOPUYECKN KOpMOopaTUBHbIE
obnurauum pearnpyot Ha nNogobHble ABUXKEHUA C Bpe-
MEHHbIM N1arom, B pe3yfibTaTe Yero noka Ha pblHKe COo-
XpaHAEeTCA BO3MOXHOCTb MOKYNKM Bymar no npusneka-
TeNbHbIM LleHaM.

CerogHa 06paTI/IM BHMMaHME Ha CEKTOP TPaHCMNOPTHbIX
N TENEKOMMYHUNKALUNOHHbIX KOMMaHUMN.

[Mo-npexxHeMy pekoMeHAyeM K MOKYrKe HOBble BbIMYCKU
BoimnenKoma, 01, 02 n 04 (Ba3/BB/—). Ha Tekywwuin
MOMEHT Cnp34 Kpueow Bbimnenkoma (Ha npumepe BK
MuBecT, 07) K MTC HaxogmMTCA Ha CTPEeCCOBbIX YPOBHAX
oceHun 2011 r. n coctaBnsieT nopsiaka 100 6.n. Npu Hop-
MasibHOM 3HaueHnn okoso 20-30 6.0. (CM. rpaduK HXKe).

HoBble BbiNycku BbiMnenkoma TopryloTca C npemuven K
Kpueoin O®3 B pasmepe 255 6.n. 1 3a cYET OTCYTCTBMA
nombapga [aloT JOMONHUTENbHYIO NMpemuio okono 15
0.M. K COGCTBEHHOW KPMBOIA.

Ha Haw B3rnAg, ocHOBHble MNPOAaXkM B AaHHbIX Hymarax
yXe npowsiv; KTO BXOAUN B pasmelleHne ¢ nepennmm-
TOM, Takxe npoganu 6ymaru. [Mpn 3ToM KOpnopaTUBHbIN
KOHOMUKT akKUVMOHEPOB HE AOJIKEH OTPa3nTbCA Ha Kpe-
OUTHOM KauyecTBe OCHOBHOro aktmea lpynnbl — poc-
cumckom BeimnenKome.

B ctakaHe BuYepa 6bn oddepa no BK, 02 Ha ypoBHe
97,7, uto cooTtBeTcTByeT goxogHocTn 10,04% rofosbix.
Mo gpyrum Bbinyckam cAenku Wnun yxe Bbiwe (no 97,9-
97,95) npn goxogHocTn HUKe 10% rogoBbIX.

Takke pekoMeHAyemM K MOKyrnke nombapgHble 60HAbI
HINK (B1/—/—), KoTopble ToprytoTca ¢ npemuein 50-70
6.n. kK kKpueorn HMTM (Ba3/BB-/—), BbiNyck KOTOpO/
elle He BK/loYeH B iombapa,.

BK MHBecT, 07 - MTC, 08, 6.n.
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Mbl y>ke oTMeyanu, 4To No KpeantHomy Kavectsy HMTT]
BMOJIHE MOXHO cpaBHUTL ¢ [pynnon Globaltrans (Ba3 ot
Moody's), ubein goukon asnaetca HIK. Mo ntoram 2011
r. 'pynna Globaltrans nonyuymna BbipyuKy B pa3smepe
$1733,1 mnH,, EBITDA — $505,1 MnH.; NokasaTtenb Ync-
Tbih ponr/EBITDA cHu3unca ¢ 1,0x go 0,5x.

IOna cpaBHeHnA: no ntoram 2011 r. (MCDO) BbipyuKa
HMT coctaBuna $1049,5 MiH., UTO Ha 65,2% BbllLe Yem
B 2010 ropy; nokasatenb EBITDA coctaBun $550 mnH.,
rnokasaB pocT Ha 32,3%. HecmoTpA Ha [OCTaTOYHO Bbl-
COKVEe KpeauTHble PenTuHrn, fonrosasa Harpyska HMTT]
OCTaeTcA Ha NOBbILWEHHOM YPOBHE — YWCTbI JOAr NO
COCTOSIHUIO Ha KOHeLl rofa cokpaTunca Ha $209 miH. no
OTHOLUEHMIO K KOHLY nepBoro kBapTtana 2011 r., cocra-
BUB $2,4 mMnppg. nokasatenb 4ynuctbii gonr/EBITDA Ha
KOHeL roa cokpatuncsa ao 4,3x € 6,3X N0 COCTOAHMUIO Ha
KOHeL nepBoro KeapTana 2011 .

Kpome Toro, HIMK akTnBHO HapawuBaeT CBOV MOLHOCTU
— pouka Globaltrans BecHoi kynuna y MetannovnHsecTa
ero »/a onepatopa MeTannonHBeCTTpaHC 3a $540 MiH.
(6e3 yueTa AeHeXHbIX CPefcTB M 3a[0J/PKEHHOCTU Ha
6anaHce). Mo oueHkam Globaltrans, nokasatenb uncTbIn
[onr/EBITDA Ipynnbl nocne nokynku MeTannomHeecTT-
paHca He npeBbICcUT 2,5X.

Ha Tekywmin momeHT 3-netHmne obnurauum HMK, pasme-
WweHHble B deBpane, TOPryTca C NpeMmen K KpuBoWn
O®3 okono 290-330 6.n. (UeHa KoHconNuAUpyeTcA Ha
ypoBHe 98,8), a Bbinyck HMTI npegnaraet npemuio K
KpVBOW rocoymar Ha ypoBHe 250 6.n. B pe3synbTaTte mbl
no-npexHemy cuymtaem, yto obnurauum HMK v HMTN
OOJTKHbI TOProBaTbCA NMPUMEPHO Ha OAHOW KpuBown. B
3TOM KJlloue pekoMmeHayem nokynatb 6oHabl HIMK.

HMK, BO-02 (ueHa)
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lNpomcBA3b6aHK

NHANKaTOpbl MUPOBbIX PbIHKOB

KpwuBble goxogHoctn UST

OnHamuka cnpapos K UST'10
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@ lNpomcBA3b6aHK

NHauKaTopbl pybneBoro pbiHka

JINKBNAHOCTb 6AHKOBCKOW cncTemMbl PO
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0
HoA.11 pek.11 AHB.12 deB.12 map.12 anp.12 Man.12
. OcTaTKW Ha K/c B LB, mnpg. py6. . [leno3uTbl B LB, Mnpa. py6.
MosPrime o/n, % Craska PEMO LB 1 geHb,%

[eno3utHas ctaBka LIb 1 geHb, %

Cnpan-aHanVB no KNKYeBbIM NOKa3aTenam

10,0

r 350
Cnpag O®3 26204-NDF 5Y, 6.n.
Cnpsg O®3 26204-IRS 5Y, 6.n. L 300
Cnpap O®3 26203-RepoCBR1D, 6.1.
Cnpag O®3 26204-Russia-18R, 6. L 950
r 200
r 150
; r 100
\/\ A
r 50
0
HoA.11 nek.11 deB.12 map.12 anp.12 VIOH.12
JNlnpepsbl pocta 1 nageHus cpean OD3 3a 06.06.2012
01346017 0,95
01326204 0,84
01326208 0,68
013 26206 0,68
01325071 -1,40
01326200 -6,40
-8,0 -6,0 -4,0 -2,0 0,0 2,0

O60pOTb TOProB KOPMOPATUBHBIMY O6UraLMAMY, MIPA.PYO

350

280

210

140

70

HoA.11 AHB.12 deB.12 Map.12 anp.12 NIoH.12

mmmm OCHOBHblEe TOPrn m Pl1C PEMO (neB.wwK.)

25 4

20

0
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Cnpaa: eurobond+NDF1Y-rubond, 6.n.
Cnpaa RUS'30+NDF1Y-003 26204
Cnpag Gazprom-14+NDF1Y-Taznpom-11
Cnpag Evraz-15+NDF1Y-EBpXong®-3
Cnpag VIMP-16N+NDF1Y-BK-/HBecT-6 L
Cnpap RussAgrBank-14N+NDF1Y-PCXB-3
Cnpsg NOMOS-13+NDF1Y-HOMOC-12
Cnp>p PSB-14+NDF1Y-T1CB-b03

NHbnaumna npopykrosas, % (r/r)
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JInpepbl n aytcanpepbl 6/6/2012 (nox-ctb no Close*)
WHTYpurcT-2 (10.3%) 2,4
AVIKK 1906 (9.1%) 22
TKCBaHKBO1 (12.5%) 2,0
Metpokomb1 (8.5%) 16
CC BO-03 (8.1%) 1,3
Aspodn BO2 (11.9%) -3,0
o63KkcbO1 (13.3%) -3,1
ATOM3HMPO6 (9.2%) -3.3
POCHAHO 2 (10.8%) [-4,9
POCHAHO 3 (10.8%) |[=5,9

-6 -4 -2 0 2 4
Mi3meHeHMe ueHbl 3a 6/6/2012, B %
* noxoaHOCTb cBbiwwe 100% rofoBbIX He MPUBOANTCA

Jlnpepbl o6opoTa 3a 6/6/2012 (gox-ctb no Close)

no63kc602 (7.3%) [ 315
TNykoitn 504 (8.2%) | 413
BT650-07 (7.3%) ([ 454
Mrop61-06 (8.1%) [N 592
Mrop66-06 (9%) | 613
Camap06n7(-11.7%) (NN 653
PXO-1506n (7.3%) [N 702
Mrop53-06 (7.3%) [N 751
Mrops4-o6 (6.8%) | NN 1 428

Mrop45-6 (0%) | 1436
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@ lNpomcBA3b6aHK

O6nMraumMoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB
B o7 wionn 2012 .
¢ AnmasHbin fom Mpaiic, 01
¢ EepasXonguHr OuHaHc, 05
¢ VIKC 5 ®VHAHC, 04
¢ Nykonn, 04
¢ MexnpaueyuHasa CeXK/[, 02
¢ Meuen, 17
¢ Meuen, 18
¢ PMK-OVHAHC, 04
¢ TpaHcKoHTenHep, 02
¢ TpaHcOuH-M, 08
¢ TpaHcOuH-M, 09
¢ TpaHcOuH-M, 10
¢ TpaHcOuH-M, 11
¢ ®OPMAT, 01
8 dnemeHT JIn3uHr, 02

[ 08 uions 2012 .
¢ Anbda-baHk, 02
¢ TNOB3KCBAHK, 5O-03
¢ TMOB3KCBAHK, BO-05
¢ lFasnpombank, 5O-01
¢ NeHuHrpaackas obnactb, 26002
¢ Mocksa, 62
¢ NMpomuedrecepsuc, 01
¢ PoclopbaHk, 01
.10 uioHA 2012 r.
¢ Mocksa, 63
§ CCMO JenCneuCMY, 01

.11 uioHA 2012 r.

¢ Mockga, 48

¢ PX[, 16

¢ TpaHcKpegut®aktopuHr, 01
§ OCKEDC, 18

.12 MioHA 2012 r.
¢ BTB-JInzmHr OuHanc, 03
¢ BTB-JluzuHr OuHanc, 04
¢ Bonrorpagckas obnacrtb, 34002
¢ KT OunHanc Kanntan, 02
¢ Meuen, 19
¢ Mockosckas obnactb, 34008
¢ HK AnbsHc, 04
¢ MpotoH-OuHaHc, 01
¢ Poccenbxo3baHk, 07
¢ Ceepanosckas 06nactb, 34001
¢ TpaHcKpeantbaHk, 02
¢ XKO BaHk, 06

MITAHVPYEMBIE BbINYCKW OBJTUTALI
B 19 wionn 2012 .
¢ MeTannouHsecTtbaHK, 01

1782,51
22,44
209,40
309,12
221,40
98,93
209,40
209,40
224,40
131,64
16,11
16,11
23,69
23,69
42,38
24,43

2 319,16
230,60
121,83

81,22
388,60
77,79
1235,15
123,42
60,54

598,71
567,15
31,56

2 519,61
1203,30
590,85
89,76
635,70

1 824,08
59,55
57,40
18,61
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209,40
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220,65
44,88
170,80
69,33
103,23
96,60

0,00

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.

MIJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.

MIJTH.
MIH.
MIH.

MIJTH.
MIH.
MIH.
MIH.
MIH.

MIJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.

Mnpa. pyo6.

mnpg. pyo.

pyo.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.

pye.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.

pye.
py6.
pyo.

pye.
py6.
pyo.
py6.
pyo.

pye.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.

MNOTALLEHWA 1 ODEPTHI
B 07 vions 2012 1.

¢ AnmasHbin fom Mpaiic, 01 MoraweHue

¢ BaHk 3eHuT, 05 OdeprTa

¢ Tpypoeoe, 01 Odepra

¢ YTn3, 60-01 OdeprTa
B 11 vions 2012 .

¢ TpancKpegut®aktopuHr, 01 MoraweHne

¢ ®OPMAT, 01 Odepra
B 12 vions 2012 .

¢ Bonrorpafckas obnactb, 34002 MNoraweHwne

¢ MpotoH-OuHaHc, 01 MoraweHwne

¢ TpaHcKpenutbak, 02 MoraweHue
.13 uioHA 2012 r.

¢ Tpynna Pazrynsii, BO-13 MNoraweHwne

¢ TNMOB3KCBAHK, 5O-03 OdeprTa

¢ TNIOBIKCBAHK, 5O-05 Odepra
B 14 monn 2012

¢ Pycckoe Mope (3A0), 01 Morawenve

¢ CepbMmoii KoHTUHEHT, 02 MoraweHune

¢ Tpoiika MHBecT, 01 MoraweHue

¢ YMMO, 03 MoraweHune

¢ XaHTbl-MaHcuinckuin 6aHk, 02 Odepra
.16 uioHA 2012 r.

£ AMXKK, 23 OdeprTa
18 vions 2012 .

¢ Cubupckuin beper - ®uHaHc, 01 MoraweHve
.19 uioHA 2012 r.

& Aunocg, o1 MoraweHwue
20 viions 2012 1.

¢ AnbsHc OuHaHc, 01 MoraweHve

¢ Tasnpom rassHeprocetb, 01 MoraweHwne

¢ MuHnctepctBo duHaHcos Camapc [MoraweHue

¢ HOMOC-BAHK, 09 Odepra

¢ T-Mnatpopmbl GuHaHc, 01 Odepra
.21 uioHA 2012 r.

¢ 3Hen OTK-5,50-15 Odepra
B 24 wons 20121

¢ Mocob6nras-¢uHaHc, 02 MoraweHue

H BbIN/1aTbl KYNOHOB

B odepTbl 1 MoraleHus

10,32 mnpg. py6.
0,30 mnpg. py6.
5,00 mnpg. py6.
0,02 mnpg. py6.
5,00 mnpg. py6.

2,50 mnpg. py6.
1,50 mnpg. py6.
1,00 mnpg. py6.

5,00 wmnpa. py6.
1,00 mnpg. py6.
1,00 mnpg. py6.
3,00 mnpg. py6.

6,00 mnpa. py6.
1,00 mnpg. py6.
3,00 mnpg. py6.
2,00 mnpg. py6.

15,50 mnpg. py6.
2,00 mnpg. py6.
7,00 mnpg. py6.
0,50 mnpg. py6.
3,00 mnpg. py6.
3,00 mnpg. py6.

14,00 mnpg. py6.
14,00 mnpga. py6.

1,50 mnpa. py6.
1,50 mnpg. py6.

2,00 wmnpg. py6.
2,00 mnpa. py6.

14,60 mnpg. py6.
3,00 mnpg. py6.
1,50 mnpg. py6.
5,00 mnpg. py6.
5,00 mnpg. py6.
0,170 mnpg. py6.

4,00 mnpa. py6.
4,00 mnpp. py6.

3,00 wmnpa. py6.
3,00 mnpg. py6.
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@ "POMCBﬂ3b63HK KaneHgapb co6biThii

B 04 wions 20121
¢ BenukobpurTtaHuaA: HaumoHanbHbI NpasgHuK
¢ 12:30 EBpo3oHa: lHaeKc Tekywmx ycnosui Sentix MNporHos: -29.5
¢ 13:00 EBpo3oHa: iHaeKkc ueH npoussoguTtenei MNporHos: 0.2% m/m
¢ 18:00 CLUA: inpgekc aenosoit akTusHocTv Hblo-Mlopka
¢ 18:00 CLUA: 3aka3bl B obpabaTbiBatoLLelt NpombIwieHHOCTH MporHos: 0.2% m/m
.05 uioHA 2012 r.
¢ BenukobputaHua: HaunoHanbHbIN NpasgHUK
¢ 06:30 Kntan: iHpekc penosow aktnBHocCTU B chepe ycnyr HSBC
¢ 11:48 OpaHuuna: iHpeKc AenoBoi akTMBHOCTU B cdhepe ycnyr
¢ 11:53 l'epmaHuna: VIHaeKc fenoBom akTMBHOCTU B chepe ycnyr
¢ 11:58 EBpo30oHa: IHAeKC flenoBoli akTUBHOCTY B cdepe ycnyr
¢ 13:00 EBpo3oHa: Po3HnuHble npogaxu MNporHos: -0.1% m/m
& 14:00 l'epmaHuA: 3aKka3bl B NPOMbIWAeHHOCTU [TporHos: -1% m/m
¢ 15:45 CLWA: lHgeKkc po3HUYHbIX Npogayk no pacuety ICSC
¢ 16:55 CLWA: lHaeKc po3HUYHbIX Npofark no pacyeTy Redbook
¢ 18:00 CLUA: NHpekc penosow akTuBHocTH ISM B cdepe ycnyr
[ 06 uions 2012 .
¢ 12:30 BennkobputaHus: Haekc MeHeg»kepoB No CHabXeHuto B cTpoutenbcTee MNporHos: 54.7
¢ 13:00 EBpo3oHa: BBI1
¢ 14:00 l'epmaHusA: [MpomblwneHHoe Npon3BoacTBo NporHos: -1% m/m
¢ 15:00 CLWA: N'HOeKCbl INOTEYHOrO KpeanToBaHMA
¢ 15:45 EBpo30oHa: PeweHne no craeke ELIB MNporHos: 1%
¢ 16:30 CLLUA: MHpekc pacxopnos Ha pabouyto cuny MporHos: 2.2%
¢ 16:30 CLWA: MpownssogutenbHocTb TpyAaa lNporHos: -0.7%
¢ 22:00 CLLA: bexkeBaa KHura
.07 uioHA 2012 r.
¢ 12:30 BennkobputaHua: VIHoeKC MeHe»KepoB Mo cHabxkeHuto ana coepbl yenyr MporHos: 52.9
¢ 15:00 BennkobpuTaHua: PelweHue no ctaBke baHka AHrnun
¢ 16:30 CLLA: 3asBKM Ha nocobue no 6espaboTuue
¢ 18:00 CLUA: BoictynneHnue rnasbl OPC CLLUA bepHaHke

[ 08 uions 2012 .

¢ 03:50 AnoHwua: BBI
09:00 AnoHuA: IHaekc HabnoaaTenen B SKOHOMUKeE
10:00 l'epmaHua: Toprosbii 6anaHc MporHo3s: 13.5 mnpa.
12:00 Ntanmsa: MpomblLuneHHOoe Npon3BoacCcTBO

13:00 Ipeuymsa: NMpomblLneHHOe NPon3BOACTBO

12:30 BenukobputaHus: Haekc LeH npovsBogunTenen
14:00 MopTyranua: BBI

16:30 CLLUA: Toprosblin 6anaHc

18:00 CLUA: BoictynneHune rnasbl ®PC CLLIA BepHaHke

D> D> D> D> D> D> D> D>

[ 09 uions 2012 .
¢ 05:30 Kutan: IHpeKc noTpebuTenbCknx LeH
¢ 09:30 Kntan: Po3HMYHbIE Npodaxu
¢ 09:30 Kutaii: MNpomblwneHHOe NPOU3BOACTBO
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) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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