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KpaTtknin 0630p oonroBbix pbiIHKOB
BTtopHukK 7 nrona 2009 roaa

KnioueBble MHANKATOPbI pbiHKa

Tukep 6mon 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.51 3.95 2.77 4.12 2.08
Rus'30, % 7.79 8.21 720 12.55 5.54
013'46018,% 1120 1595 1042 1595 6.88
Libor $ 3M,% 0.55 1.15 0.55 4.82 0.55
Euribor 3M,% 1.05 1.45 1.05 5.39 1.05
Mibor 3M,% 1207 1633 1193 30.88 6.14
EUR/USD 1393 1429 1293 1593 1.245
USD/RUR 3146 3416 3055 3634 23.14

MupoBble pbiHKU 0bnuraunmn
Ha nepBbin nnaH gna MHBECTOPOB CHOBA BbIWAN pe-
KOpZAHble ayKLVOHbI MO pa3MelleHunio treasuries, KOTo-
pble 6yayT npoBefAeHbl Ha 3TOW Hepese — Mo vTOram
ToproB goxoaHoctb UST 10 yBennuunacb Ha 1 6.n. — go
3,51%, UST’30 — Ha 4 6.n. — 0o 4,36% rogoBbiX.

CM. cTp. 3
CyBepeHHble obnuraumm PO
M3-3a KoppeKumn Ha pbiHkax commodities rocoymarm
HedTenoObIBaOWMX CTPAH HE NOIb30BaINChL CAPOCOM -
OOXOAHOCTb BbiNycka Rus'28 ysenuumnacb Ha 3 6.0. - fo
8,08%, poxogHocTb Rus’30 - Ha 8 6.n. — go 7,79%.

CMm.cTp. 3
KopnopaTtuBHble pybneBble ob6nurayum
O6beM pybneBon NMKBUAHOCTM NPOAOSXKAET 3aMBaTb
nobon BHELWHUN Heratve. XOTA BYepa Lapuim cme-
LWaHHble HAaCTPOEHUA NHBECTOPOB, 3a CYET N3ObITOUHON
NNKBUAHOCTM Cnp3abl No KoTupoBKam bid/offer cysu-
NNCb A0 MUHUMAJbHbIX 3HAaYEHU. CMm. cTp. 4

HoBocTu un KOMMeHTapunu

Poccuinckne 6aHKM, CTONKHYBLUNCb C POCTOM MPOCPO-
YEHHOW 3a[0JIKEHHOCTU NO KpeauTam Ha poHe SKOHO-
MMNYECKOro crnaga, B mae 2009 r. CHU3UIM COOCTBEHHDbIN
Kanutan Ha 0,5%, BnepBble ¢ aBrycrta 2004 r., ceuge-
TenbCTBYOT Matepmanbi LIb. Cm. cTp. 2

KaneH,qapb cobbiTUin cerogHAa
CLUA: hpeKcbl Npogak B PO3HNYHbIX ceTAX. CM. cTp. 6

MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -10.2% 8.4% -18.6%
NPOLLSIOro roga) (5 mec.2009r.) (5 mec.2008r.)

NHbnauma (nHaekc 7.4% 8.7% -1.3%
NoTPeOUTENbCKIMX LiEH) (6 mec. 2009r.) (6 mec. 2008r.)

[NeHexHan 6a3a 47123 4 483.5 228.8
(mnpg. py6.) (01.06.2009) (01.05.2009)
MesxgyHapoaHble pe3epBbl 412.6 404.2 8.4
(S, mnpa.) (01.07.2009) (01.06.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 368.4 342.6 25.8
Neno3unTbl 6aHKoB B LI *) 761.5 7235 38.0
Canbgo onepauuin L PO *) 128.7 194.0 -65.3

*) B Mnpg. py6. Ha paty  (07.07.2009) (06.07.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKkpo3koHOMMKA N BaHKOBCKas

cncrtema

Undnauma B PO B nioHe 2009 r. coctaBuna 0,6%, c Ha-
yana ropga - 7,4% (B ntoHe 2008 r. - 1%, c Hayana roaa -
8,7%), coobwmn PoccTar.

Poccrar y»ke paHee oTYnTasnca o HEZEbHOM UHPAALNU
40 29 UIoHA, MO3TOMY MECAYHbIE JAHHbIE OKA3a/inch 6€3
cropripn308. CTOUT OTMETUTE, YTO [alIbHEVILLAA JUHAMU-
Ka UHPAALMN BO MHOrOM OY4ET OMPELENIATLCA YPOXAEM
B PQ (T.e. yeHamu Ha Ce/IbXO3IPOJYKLMIO), a TaKKe [u-
HAMUKOVI HEQPTAHbIX LIEH (CTOMMOCTBIO OEH3MHA U T1Ip.
TOM/INBA).

MwuHuctepcTBo ¢punHaHcoB PO nporHosmpyet B 2010 r.
CpefHIo LeHY Ha HedTb, KOTOpasa MOXKeT ObITb 3anoxe-
Ha B GlOaKeT, B pasmepe $55 3a Gapp., coobwmn mu-
HUCTp ¢umHaHcoB A. KygpuH. HanomHum, gna pacyeta
6loa)keTa B Tekywwem rogy MMHOMH ncxoauT ns LieHbl Ha
HedTb B $54 3a 6app.

Ha Haw B3r7ig4 oyeHka MuHUCTepCTBOM L{EHbI HEPTU B
2070 r. [4OCTaTOYHO KOHCEPBATUBHAA — @aKTUYECKU
MuH@uH He X[ET poCcTa CTOMMOCTU HEPTU B C/IELVIOLYEM
rogy. Bmecre ¢ rem, TeKylymne L{eHbl, KOTOPbIE YCTaHOBU-
JINCh BbILLIE PACYETHOM, HE CU/IBHO CIacaroT IKOHOMUKY
P® or Kpu3znca — nageHue BBl ctpaHbl 3a 5 mec. T1.r. co-
craBsuio 10,2% (oyerHka MuH@1Ha).

CTtaBKa oTceyeHUA Ha 6e33anorosom aykumoHe LIb PO
cpokoM 5 Hepenb coctaBuna 12,5%, o6bemM pasmMeLleHuns
- 45,612 mnpa. py6. npu npepnoxednn 175 mnpa. pyo6.
Ha npegbiaywem aykumoHe LIB PO, nposegeHHom 30
ntoHsA 2009 r., ctaBka oTceyeHusa coctasuna 12,75% npwu
obbeme pasmelleHna 16,025 mnpg. pyo.

Uroru 6€33a710roBoro ayKymoHa CBULETEILCTBYIOT O
Hanmymm B cucreme JOCTaToqyHou pybr1eBovi JIMKBUGHO-
CTU, HECMOTPA Ha BO3BPAT GaHKamu 8 wrosa LIb 123
mapg. py6. u MurHguHy — 60 miapg. pyo.
MexpyHapoaHblie pesepBbl Poccnmn cokpatunuch 3a |
n/r 2009 r. Ha $14,489 mnpa. - ¢ $427,08 mnpa. Ha 1 Ax-
Bapsa Ao $412,591 mnpa. Ha 1 viona 2009 r., ceugeTenb-
CTBYIOT faHHble baHka Poccun.

Poccuinckme 6aHKM, CTONKHYBLUMCb C POCTOM MPOCPO-
YEeHHOW 3af0/IKEHHOCTU MO KpeauTam Ha PpoHe SKOHO-
MUUecKoro crnaga, B mae 2009 r. CHU3UIU COOBCTBEHHbIN
Kanutan Ha 0,5%, Bneps.ble ¢ aBrycta 2004 r., cBugetesnb-
CcTBYIOT MaTepuanbl LIB. Jona npocpoYyeHHOM 3a0XKeH-
HOCTU B COBOKYMHOM KpeAuTHOM noptdene K 1 mioHA
Bblpocsna Ao 3,9% c 3,6% Ha 1 maa n ¢ 2,1% Ha Hayano
roga. LUBP oueHmBan notpebHocTb 6GaHKOB KanuTasne B
3TOM rofy Kak MMHUmMym B 500 mnpa. py6., paccumTbiBas,
yTO NpocpoykKa He npesblcuT 10% - 12%.

[Toka opuuynanbHaa cratucrvka Lib cemngerenscreyer o
1IaBHOM POCTE MPOCPOYKU B OAHKOBCKOU CUCTEME, KO-
TOPaA yK/I34bIBAETCA B OXUAAHUA PErYIIATOPA Ha KOHEL
roga. OgHako merogosiorua baHka Poccun He oTpaxxaer
PEPUHAHCUPOBAHHBIX KPEAUTOB U BKIIOYAET B CYMMY
TPOCPOYKYN TOSIBKO HEBBIMTIAYEHHbIVI aHHYUTETHBIV 11/1a-
TEX, YTO UCKAXKAaeT peasibHOE OJIOKEHUE [E.

Ynuctbim NpuTOK YacTHoro Kanutana B PO Bo Il k. 2009
r., no oueHke LUb PO, coctaBun $7,2 mnpa. roBoputca B
coobuweHnn baHka Poccuun. Mpu 3TOM BbIBO3 KanuTtana
6aHKamu coctaBun $7 Mnpa., a BBO3 NPOYMMU CEKTOPaMMU
- $14,2 mnpga.

Crabunn3zayna Kypca HaynoHaabHoOM BasltoTbl 6/1aroqapa
gevicreuam {6 Ha @oHe HEeKoToporo BOCCTaHOB/IEHUA
He@PTAHbIX L{€H MO3BOJINIIN OCTAHOBUTL OTTOK Karutasaa 13
cTparbl (34,8 mipg. 8 1 ke. 2009 r.)

lMpaButenbCcTBO YyTBEPAMIO MNOMPaBKM B Mporpammy
NbrOTHOrO KpeamToBaHWA aBTonobuTenen: mMakcumarnb-
HaA LeHa MaluHbl, KOTOpas MOXKeT yyacTBOBaTb B MpoO-
rpamme, yBsenmyeHa po 600 000 py6. MUHMMaNbHbIN
B3HOC MO KpeauTy ymeHbluaetca o 15%, a ero cpok yse-
nnymBaeTca Ao 3 ner.

Mp1 oxvgaem ropasgo 6osee 3HaYuTe/IbHOro 3pPexTa or
AaHHbIX MEP, HEXE/IN OT MPEABIAYLYEVI BEPCUU [T1POrPam-
Mbl KPEAUTOBAHNSA, PACCYNTAHHON TPENMYIYECTBEHHO HA
asromobuiv Lada.

HoBocTu PblHKa o6n|/|rau,|/||‘/’|

Tomckaa ob6nactb 16 uonsa 2009 r. nnaHMpyeT HauyaTb
pa3melleHe AOMOSHUTENbHOrO BbiMycka obnurauui ce-
pun 34030 c amopTur3auven fonra HoOMUHanbHbIM 06be-
MOM 2,2 MIpA. py6. MNMocne gopasmelleHna HOMUHANbHbIN
06beMm Bbinycka coctaBuT 3,2 mipg. pyo.

CeBKabenb nnaHvpyeT NpeanoXnTb aepxatensam obnu-
raunmn cepum 03 pecTpyKTypusaumio gosra rno sammy, ro-
BOPUTCA B COO6LeHNN KOoMMaHuW. B HacTosuwee Bpems
CeBkabenb MNpoBOAUT PECTPYKTYpPU3aLMI0O HEVCMNOSIHEH-
HbIX paHee 06A3aTeNbCTB Mo 4 BbiNycKy Ha 1,9 mnpa. py6.
CeBKabesib ¢ 2006 r. BeJ1 JOCTATOYHO arpeccuBHyo ¢u-
HAHCOBYIO [OJINTUKY (10 CKYIIKe aKTUBOB HAa 3aemMHble
cpegcrBa. B pe3zynprare Ha | rn/r 2008 r. (mocieqHAA [JOcC-
TVIIHasa KOHCOINANPOBAHHAaA OTYETHOCTb) COOTHOLLEHMUE
Aosr/EBITDA cocras/iano 8,7x.

baHk 3EHUT coobwwun o dopMmnpoBaHnm cUHAMKaTa no
pa3melyeHnto obnuraymin 6 Boinycka. HanomHum, 3EHUT
nnaHnpyeT pasMectTuTb bymaru Ha 3 mipa. py6. c odep-
Ton uyepe3 1 rop. lporHosmpyemasa opraHuM3aTopamu
CTaBKa KyrnoHa — 15% rogosbix.

BbaHk Poccum 9 miona 2009 r. npoBefdeT ayKUMOH NO AO-
pa3meleHunio Bbinycka OBP-10 B o6beme 5,0 mnpa. pyo6.,
roBoputca B coobueHnr MMBB.

HoBocTtn asmuteHTOB

'pynna KAMA3 no MC®O 3a 2008 r. cHU3WMa YUCTYIO
Npunbbinb Ha 86% - o 1 mnpa. py6. EBITDA rpynnbl cocta-
Buna 8,6 mnpa. pyo., uto Ha 4,4 MnpA. py6. MeHblle yem B
2007 r. Cymma KpeLuTOB 1 3aiMOB Bblpocna Ao 22,4 MIPA.
py6. (2007: 12,8 mnpg. py6.), Mpu asTom KAMA3 oTmevaerT,
yTO KpeauTopbl He obpaTUNNCh 3a JOCPOYHbIM Moraile-
HMeM JoJra B CBA3M C HapyLLeHNeM KOBEHAHT.
BHewsKOHOMbGAHK paccMaTprviBaeT BO3MOXXHOCTb Mpu-
B/IeYEHVA CUHOAVLMPOBAHHOIO KpeauTa npu 6naronpuat-
HOW KOHBIOHKTYpE pblHKAa. HM 06bembl, HM CpOKK npurBne-
UYeHMs NoKa He onpeaeneHobl.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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UHpukaTtop 6uion  3-mec 3-mec 12-mec 12-mec
MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 0.95 1.40 0.84 2.83 0.65
UST'5 Ytm, % 2.39 2.92 1.70 3.47 1.26
UST'10 Ytm, % 3.51 3.95 2.77 4.12 2.08
Rus'30 7.79 8.21 720  12.55 5.54
cnpsa K UST'10 428.10 52740 366.20 919.00 152.80
Rus'28 Ytm, % 8.08 8.62 7.80 11.46 5.98
cnp3a K UST'10  456.90 576.30 403.80 904.80 190.60

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10

900 - F 900
800 - - 800
700 - r 700
600 - + 600
500 - r 500
400 - - 400
300 - 300
= Cnp34 Rus'28 K UST'10
200 A e Cip3, RUS'30 K UST'10 - 200
100 - - 100
[uHammka cnpapa Rus'28 v Rus'30, 6.m.
0 0
non-08 ceH-08 HoA-08 AHB-09 map-09 man-09 wuon-09
JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
Gazprom—9'oct7 -11.3 l
Megafon-9 | -11.1
NorNickel-9 | -10.2
Gazprom-17'mar 10.7
Gazprom-17'nov 10.7
Gazprom-13'mar 11.2
TNK-16 1.7
Gazprom-16 124
NMTP-12 15.8
Evraz-9 45.7
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M3meHeHne fox-CTu B 6a3UCHbIX NyHKTax (6.n.) 3a 6/7/2009

O6nuraumm KasHavencrtea CLLUA

Ha nepsbiil NnaH AnA MHBECTOPOB CHOBA BbIWIN PEKOPAHbIE
ayKLMOHbI MO pa3MeLleHunio treasuries, KoTopble 6yayT npose-
A€eHbl Ha 3TOW Hepgene — No UToram Topros goxogHoctb UST'10
yBenunuunacb Ha 1 6.n. — go 3,51%, UST'30 — Ha 4 6.n. - go
4,36% ropoBbix. HanomHuM, Ha Tekylieln Hegene 6yaeTt npo-
Be[leHa ouepeaHasi cepusa ayKUMOHOB Ha $73 mnpad. — 3aBTpa -
$35 mnpa. UST'3, B cpegy - $19 UST'10 n B yetBepr - $11
UST'30. Buepa 6bi1o npopgaHo 10-neTtHux Inflation Protected
Securities Ha $8 mnpa. «<HenpamMble» y4acTHUKK, BKOYatoLwme
3apyb6exxHble LeHTPOOaHKKM, Ha BUEpaLlHEM ayKLMOHe Nprnob-
penu 49,7% 6ymar no cpaBHeHUIO C 26,2% Ha NPOLLIOM ayK-
LUMoHe B anperie. OTO OYeHb Henoxme pesynbTaTbl ayKLMOHa,
O HaKO MHBECTOPbI BCE e OornacarTcA 3a CNPoC Ha npepcrosn-
Wwux pasmeweHuax. Kpome Toro, Ha 3Ton Hefene craprtyeT
Ce30H KBapTasibHOW oTyeTHocTn KomnaHuin CLUA, K KoTopon
OyneT NPUKOBaHO BHMMaHME NHBECTOPOB, OXKMAALWMX CUTHA-
JI0OB NO CcTabunmsauyum cuTyaumm B peasibHOM CEKTOPE SKOHO-
MUVKN CTpaHbl. TakKe Hernnoxme AaHHble BUepa BbIWAV MO UH-
Jekcy genoson aktmBHocTn B chepe ycnyr CLUA, koTopbil 3a
MecsL B MIOHE T.T. BbIPOC Ha 3 NYHKTa - 0 47 nyHKTOB. OgHaKo
MHOEKC BCe elle ocrtaetcA Hmke 50 nyHKTOB, CBULETENbCT-
BYlOLMX O cnaje AenoBon aktuBHocTu. CerogHa 6yayT ony6-
JINKOBaHbI flaHHble MO MHAEeKCaM Npofdak B PO3HUYHbIX CEeTAX,
KOTOpble OTpaatT MOoTPebUTeNbCKUM CNpoc Ha TOBapbl B
CLUA. NMoka 60onbLUMHCTBO BbIXOAALWMX CTaTAAHHbIX CBUAETENb-
CTBYIOT O CnabocTn KpynHenwen SKOHOMUKU MUpPa, OAHAKO
PbIHOK pearnpyeT NoYTU Ha KaXKAabl MO3UTUBHbIV CUTHAN rnpo-
faxen UST 1 nokynkon 6onee prvcCKOBaHHbIX akTUBOB. Taknm
ob6paszom, KOTUPOBKM treasuries NpoAoKaT JIaBNPOBaTb MeX-
ay pekopaHbimu pasmeryeHnamu UST  MakpoCTaTUCTUKON.

CyBepeHHble eBpoobnurauum PO

M3-3a KoppeKunn Ha pbiHKax commodities rocoymarun HedTe-
AoObIBaOWMX CTPaH He MOIb30BaINCh CNPOCOM - AOXOAHOCTb
Bbinycka Rus'28 yBenuumnacb Ha 3 6.n. - 8o 8,08%, [OXO4HOCTb
Rus’30 - Ha 8 6.n. — go 7,79%. Cnp>3g Mexay POCCUNCKUMN U
amepuKaHcknmu 6ymaramm (Rus’30 n UST'10) pacwmpuncs Ha
7 6.n. - po 428 6.n. NHpekc EMBI+ yBennunnca Ha 1 6.n. — go
431 6.n. Ha Tekywmm MoMeHT nageHne HepTAHbIX KOTUPOBOK
NMPUOCTAHOBUIIOCH, «4epHOe 30J10TO» TOpPryeTca Bbiwe $64 3a
6appenb. Bo mHorom onpepenawowumu 6ygyT AaHHble NO 3a-
nacam HedT 1 HedTENPOOYKTOB, KOTOpble BbIMAYT B cpeny.
NMoka y MHBECTOPOB HET YeTKOro MOHMMAHWUA AanbHelLwero
OBUXKEHUS TOBAPHbIX PbIHKOB. Mbl OXKAaem, YTO KOTUPOBKMU
CYBEpPEHHbIX POCCUNCKMX €BPOOOHAOB MPofosKaT KOHCOMM-
OVPOBATbCA HA TEKYLLUMX YPOBHAX.

KOpI‘IOpaTVIBHbIe eBpOO6J1I/IFaL|,I/II/I

Ha BuepalHuX Toprax B CeKTope KOpPnopaTUBHbIX eBPOo6nU-
raumini MHOCTPAHHbIE MHBECTOPblI aKTUMBHO MblTannucb MApona-
BUTb PbIHOK, BbICTaBJIAA OLLYTMMble MO Becy 6ufbl Mo cpefiHe- n
JONroCcpoYHbIM BbiNycKkaM. [loka 3a cuyeT Heuccakalowero
Cnpoca POCCUNCKUX MHBECTOPOB Ha GpoHe BbICOKOW NTIMKBUAHO-
CTV PbIHOK AEPXKUTCA Ha TEKYLUUX YPOBHAX. Mbl no-npexHemy
cunTaeM pPbIHOK eBpOobOOHAOB nepeoueHeHHbIM. CO CTOPOHDI
Hepe3naeHTOB OH MOAJAEPKUBAETCA HU3KMMU CTaBKaMu, a CO
CTOPOHbI POCCUNCKUX UTPOKOB — OMACEHMAMU BTOPOW BOJIHDI
Kpu3suca. lNoka aTa cBA3Ka paboTtaeT 6e3 c60eB.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusble goxogHoctn O®3 n NDF Ha 6/7/2009
[O0X0AHOCTb, %

rofloBbIX
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Jlngepbl o6opoTa 3a 6/7/2009 (gox-ctb no Close)
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M3meHeHme ueHbl 3a 6/7/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraumnmn ¢pepepanbHOro 3amma

e BuepalwHuin HeraTuBHbIN BHeWwHUA GOH CKasancAa Ha
Toprax B cektope O®3 - caenkm Npoxoannu TonbKo no 4
6ymaram, B T.4. HOBbIM Bbinyckam O®3 25064 n O®3
25065. O6bem Topros coctasun 0,5 mnpa. py6b.

e O6bem fgopasmelteHnsa MnH$rHa Ha BTOPUYHbIX TOprax
O®3 25065 cocTaBw Bcero 26 TbiC. Gymar.

e HeBbICOKYI0 aKTMBHOCTb B CEKTOPE Mbl CBA3bIBAEM C OT-
CYTCTBMEM Ha TOpPrax MHOCTPAaHHbIX YYaCTHUKOB, KOTOpble
Bcerga 60ne3HeHHO pearnpyloT Ha HePpTAHbIE KOTUPOBKM,
CTOMMOCTb OMBaNOTHOWM KOp3uHbI U cTaBkn NDF (no Bcem
3 nokasaTenam Buepa Habnoganacb HeraTMBHasA ANHaMU-
Ka).

e CerofjHA, BEPOATHO, aKTUBHOCTb TOProB HECKOJIbKO Bbl-
pacTeT, 0AHAaKO KapAWHanbHbIX U3MEHEHWI Mbl HE OXKMAa-
em.

KopnopatusHblie o6nuraymum n PuMOB

e O6bem pybreBoOW NMKBUAHOCTU MPOAOSXKAET 3a1MBaTb
noboN BHELWHNIN Heratue. XOTs BUYepa Lapunm CMmellaH-
Hbleé HAaCTPOEHNs NHBECTOPOB, 3a CYET N3ObITOYHON NUK-
BUOHOCTU cnp3abl No KoTupoBKam bid/offer cysnnnce go
MWHUMANbHbIX 3HaYeHUN. B Lenom MOXKHO KOHCTaTUpO-
BaTb, UTO Koppenauua mexay pybneBbiM pbiHKOM 06U-
rauymim 1M akuuim 6bna HapylweHa, a POoCCUNCKMe GOHAbI
noaaepKNBaOTCA HOBbIMU AeHbramu, He obpallan BHU-
MaHMe Ha BHellHMe paKTopbl.

e [lo gaHHbIM LB, 06bem 6aHKOBCKON NMKBUAHOCTU Ha
cerofiHA cHoBa 6beT pekopabl, coctaBus 1,13 mnpg. py6.,
ob6bem geno3utoB B LIb — 761 mnpa. py6. Taknum obpasom,
CEerofiHA BepPOATHO NMPOAOJIKEHVIE NMOKYMNOK Ha pblHKe 06-
nurayumn.

e CerogHa coctonTca pa3melleHmne 7 Bbinycka baHka 3E-
HWT Ha 3 mnpga. py6. c opepTon uepes 1 rog. MporHosu-
pyemas opraHmsaTopamn CcTaBka KyrnoHa — 15% ropgo-
BbIX. Takxke Tomckaa obnactb ob6bsABUIa O pa3meLleHnun
OOMNONHUTENBbHOIO BbiNycka obnurauuin cepum 34030 Ha
2,2 mnpa. py6. 16 viona 2009 r. Kpome Toro, cerogHs
OOJMKHbI COCTOATbCA TeXHu4Yeckme pacyetbl HA MMBB no
HoBoMy Bbinycky TIK-1 Ha 5 mnpga. py6.

e 1o HawemMy MHeHMIO ceryaC Ha pblHKe CKnagblBaeTcA
Havbonee 6GnaronpuATHaA CUTyauusa ONA HOBbIX pa3Me-
LWEeHWI BBMAY OTCYTCTBUA NPoONem C AeHbraMu Ha pbliHKe.
BmecTe ¢ Tem Ha TeKywWMn MOMEHT PbIHOK Noadep kunBa-
€TCA TOJNIbKO BbICOKOW JNIMKBUAHOCTbIO, ero ¢yHaameH-
TaNbHble NoKa3aTenu ¢gakTUyecknm UrHOPUPYTCA UHBE-
ctopamun. lanbHenwee cHU»KeHue cTaBok LB, oxnpgaemoe
B 3TOM MecAue, 6yaeT cnocobCTBOBaTb MPOAOIKEHUIO
yBEINYEHUA NUKBUOHOCTN.

e Takum 00pasom, B 3TUX YCIOBUAX MPUBECTU K CyLLecT-
BEHHOW KOPPEKUUU PbIHKA MOTYT JMb Pe3KO Heratus-
Hble paKkTopbl — MageHne HepTAHbIX LeH Huxe $50 3a
Gapp., ocnabneHne Kypca pybns, npobnembl B 6GaHKOB-
CKON CUCTeMEe C POCTOM Npocpouku. Kpome Ttoro, ctomnt
oxmnpatb GuKcaumoo NpubbINY B aBrycTe, Kak y>ke Tpagu-
LVMIOHHO MJIOXOM AN UHBECTOPOB MecsALle.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

BTOPHUK 7 niona 2009 r.

o Makpomup-®uHaHc, 2 123.41 MJTH. py6.
o UMKC5 OUHAHC, 1 341.10 MJTH. py6.

cpepa 8 uona 2009 r.
o PXI, 8 847.60 MJTH. py6.

yetsepr 9 utona 2009 .
o PocT-NaiH, 1 7230 MJTH. py6.
o JOMOULEHTP, 1 99.73 MJTH. py6.
o Kb MUA (OAO), 4 44.88 MJTH. py6.
o YKC MOI LeHTp, 1 374  MnH. py6.
o PBK UC, BO-5 164.40 MJTH. py6.
o NCK CTPOVMMHAYCTPUA, 1 7230  MH. py6.
o0 Hogble MHBecTuumy, 1 26.53 MJIH. py6.
0 TpaHcKpenutbaHk, 3 249.05 MJIH. py6.

nATHULA 10 wionA 2009 T. 314.16

0 OMAnbaHC - OuHaHC, 1 13464  mnH. py6.
o HOMOC-u3wHr, 1 179.52 MJIH. py6.
o BBPP, 1 14.50 MJIH. py6.
O DHeproueHTp, 1 330.90 MJIH. py6.
o Bonrorpag, 34003 2344 MAH. pyb.

noHepenbHuK 13 niona 2009 r. 283.58

o lNeH3eHckan obnacTb, 34001 9.38 MJIH. py6.
274.20 MJTH. py6.

BTOPHIK 14 vions 2009 T. 580.92

0 lasnpombaHk, 3

o0 Hoocnbupck, 31003 60.16 MJIH. py6.
o YKKopa, 1 27.42 MJIH. py6.
o AUXK Pecny6nukun Antai, 1 8.42 MJIH. py6.
o MU3Ib-OUHAHC, 1 123.41 MJTH. py6.
0 XaHTbl-MaHcuick CtpoiiPecypc, 2 139.62 MJIH. py6.
0 BTB-JIusnHr ®uHaHc, 2 221.90 MJIH. py6.

[MnaHnpyemble BbIMYCKN 06nunratini
o TrK-1,02 5.00 MApa. pyé.
o baHk 3eHur, 7 3.00 mMnpga. pyo6.
o HOMOC-BAHK, 11 5.00 Mnpa. pyo6.
o O®3 25066 10.00 mnpg. py6.
o Mocksa, 63 15.00 mnpg. pyo6.
o Kayctuk, 2 0.85 mnpg. py6.
o OBP-10 (gopa3smeLyeHne) 5.00 Mnpa. pyo6.

cpega 15 vtona 2009 r. m mnpa. pyo.

o WHTeprpag, 1 0.90 mnpg. py6.

yetBepr 16 nona 2009 r. mnpa. pyo.

o0 Tomckas obnactb 34030 (nopasmelyeHmne) 2.20 Mnpa. pyo6.

MoraweHuna n opepTbl

BTOPHUK 7 ntons 2009 . _ mnpa. py6.

o 3onorto Cenurgapa, 1 Odepra 0.30 mnpg. py6.

cpepa 8 niona 2009 r. _ mnpa. py6.

o Makpomup-OuHaHc, 2 Odepra 1.50 mnpg. py6.
o PBKWUC, BO-5 Odepra 3.00 mnpg. pyo6.

yetBepr 9 nona 2009 r. _ mnpa. py6.

o bapeHues OuHaHC, 1 Odepra 0.80 mnpg. py6.
o PBKWC, BO-5 MoralweHne 1.50 mnpg. py6.

nATHUUa 10 niona 2009 . _ mnpa. py6.

o ABToBa3baHk, 1 Odepra 0.80 mnpg. py6.

BTOPHUK 14 ntona 2009 r. _ mnpa. pyo6.

o OMAnbaHc - OuHaHc, 1 Odepra 2.00 mnpg. py6.
o MCK CTPONUHAOYCTPUA, 1 OdeprTa 1.00 mnpg. py6.
o Hosocnbupck, 31003 MoraweHune 1.00 mnpg. py6.
o YKKopa, 1 MoraweHune 1.00 mnpg. py6.

yetBepr 16 uona 2009 r. _ 18.38] mnpg. pyo.

o JICP-UHBecT, 2 Odepra 3.00 mnpga. py6.
o KOMOCTPYNM, 1 Odepra 2.00 mnpg. py6.
o Hosble MHBecTnymn, 1 OdepTa 0.38 mnpg. pyb6.
o BTB-JInsunHr ®uHaHc, 2 Odepra 10.00 mnpg. py6.
o Kokg, 1 MoraweHune 3.00 mnpg. py6.

naTHuua 17 niona 2009 r. _ 17.80§ mnpg. pyo6.

o BTB, 6 Odepra 15.00 mnpg. py6.
o PocT-/laiiH, 1 Odepra 1.00 mnpg. py6.
o M-UHOYCTPUA, 2 OdeprTa 1.50 mnpg. py6.
O ApKTen-uHBecT, 1 MoraweHune 0.20 mnpg. py6.
0 Hosble ropusoHTbl, BO-1 MoraweHne 0.10 mnpg. py6.

rnoHegenbHuK 20 utona 2009 r. _ MIpA. pyo.

o MU3Nb-OUHAHC, 1 Odepra 1.50 mnpg. py6.
o Aukcuc Tpengutr, 1 MoraweHune 1.80 mnpg. py6.
o Yebokcapbl, 25002 MoraweHune 0.25 mnpg. pyb6.

BTOPHUK 21 ntona 2009 . _ MIpA. pyo.

o MNepmckun MoTtopHbiv 3asog, 1 MoraweHne 1.20 mnpg. py6.
1.00 mnpg. py6.

yetBepr 23 nona 2009 r. - mnpa. pyo6.

o bank Poccus, 1 Odepra 1.50 mnpg. py6.
o MJIK-OuHaHc, 1 Morawetue 0.55 mnpg. pyo6.

o lopopackon cynepmapker, 1 MNoraweHue
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BTOPHMK 7 niona 2009 .
O 12:30 BenukobputaHus: MpomblwneHHoe NPpon3BOACTBO 3a Mali
0O 14:00 NepmaHusa: 3akasbl B 06pabaTbiBatoLLell MPOMbILLIEHHOCTY 3a Mali
O CLUA: Haekcbl npofak B PO3HMYHbIX CETAX

cpepa 8 niona 2009.
0O 03:50 AnoHunA: 3aKa3sbl B MaLWMHOCTPOEHWM 3a Mai [porHos: 2.3% m/m
0 03:50 AnoHua: Canbfo nnatexxHoro 6anaHca 3a maii MporHo3s: ¥1250 mnpa
0O 03:50 AnoHuna: JeHexHaa macca M2 3a nioHb NporHos: 2.8%
0 09:00 AnoHua: MiHaeKkc sKoHOMMYeCKnx obo3peBaTeneii 3a NioHb MporHos: 37.3
0O 13:00 EBpo3oHa: inHammka BBl 3a 1 kBapTan MporHos: -2.5% K/k -4.8% r/r
O 14:00 NepmaHua: MNpombiwneHHoe Npon3BOACTBO 3a Mal MporHos: 0.6% m/m, -20.0% r/r
0O 18:30 CLUA: 3anacbl HedTr 1 HedTenpoayKToB 3a Hegento fo 3 nona MporHos: -
0O 23:00 CLUA: MoTpebutenbckoe KpeautoBaHue 3a mar MporHos: -$10.0 mnpa.

yetsepr 9 viona 2009 .

10:00 EBpo3oHa: ExxemecauHbin otyeT ELLB 3a uionb

10:00 FrepmaHua: [apMOHU3MPOBaHHbIV MHAEKC MOTPeOUTENBCKIUX LieH 3a MioHb [MporHo3: 0.4% m/m, 0.0% r/r
10:00 N'epmaHma: Canbgo Toproeoro 6anaHca 3a man MporHos: €9.0 mnpga.

10:00 N'epmaHma: Canbgo nnaTexkHoro 6anaHca 3a maw MNporHo3s: €3.7 mapa.

10:00 finoHuA: 3aKka3bl Ha MaLLVHbI 1 060PYLOBaHME 3a UIOHb

12:30 BenukobputaHus: Canbfo Toprosoro 6anaHca 3a man [MporHos: -£6.8 mnpg,.

15:00 BenukobpuTtaHus: PelleHne no npoueHTHoM cTaBke baHka AHranm MporHo3s: 0.5%

16:30 CLUA: KonnuecTtBo 3as8BOK Ha nocobue no 6e3paboTuue 3a Hegento fo 4 ntona MNporHo3s: 610 Tbic.
18:00 CLLA: OnToBble 3anacbl 3a Mal [MporHos: -1.0%

O0OO0OO0ODo0oOooaoad

nATHMUA 10 niona 2009 .

03:50 AnoHWA: BHyTpeHHWI nHAEKC ONTOBbIX LieH 3a NoHb [porHos: -6.4% r/r

12:30 BenukobpuTtaHus: IHgeKC Npon3BOACTBEHHDIX LieH Ha BXofe 3a MtoHb [porHos: 0.8% m/m, -12.4% r/r
12:30 BenukobpuTtaHus: IHgeKC Npon3BOACTBEHHbIX LIEH Ha BbIXOAe 3a UoHb MporHos: 0.3% m/m, -0.8% r/r
16:30 CLUA: Canbpo Toprosoro 6anaHca 3a mavi MporHos: -$30.0 mnpa.

16:30 CLUA: LeHbl Ha umnopT 3a utoHb NporHo3: 1.8%

17:55 CLUA: MHpeKc HacTpoeHnA No faHHbIM MuunraHckoro YHuBepcuteTa 3a nonb MNporyos: 71.1

O0Oo0o0ooag
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




