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[laHoOpama

KpaTtknin 0630p oonroBbix pbiIHKOB
MaTtHuua 7 aBrycTta 2009 roaa

KnioueBble MHANKATOPbI pbiHKa

Tukep 6asr 3mmax 3mmin 12vmax 12mmin
UST'10, % 3.75 3.95 3.09 4.08 2.08
Rus'30, % 7.26 8.04 719 1255 5.61
013'46018,% 11.62 1595 11.02 1595 7.25
Libor $ 3M,% 0.46 0.96 0.46 4.82 0.46
Euribor 3M,% 0.88 1.33 0.88 5.39 0.88
Mibor 3M,% 11.65 1450 11.65 30.88 6.51
EUR/USD 1434 1443 1340 1532 1.245
USD/RUR 3133 3277 3055 3634 23.69

MwupoBble pbiHKM obnuraumnmn

MHBecTOpbl HaxofATcA B 3aMellaTenbcTBe nepeq ny6-
NKaumen NionbCKNX aHHbIX No 6e3paboTuue — No UTo-
ram TOProB B UeTBepPr KOTUPOBKM treasuries npakTnye-
CKN HE N3MEHUNNCD. Cm.cTp.3

CyBepeHHble obnuraumm PO

KotnpoBkn cyBepeHHbix eBpoboHaoB P®D He cmornu
NPOAOMKUTb POCT, OTKIOHMBWNCL OT cBoux 10-
MeCAYHbIX MaKCMMYMOB — 3amnacbl cufi «BblKOB» Ha Te-
KYLL A MOMEHT MPaKTUUYeCKn ncuepnaHbl. CMm.cTp. 3

KopnopaTtuBHble pybneBbie obnurayuu
PocT KOTUPOBOK Ha BYepaLUHNX TOprax NPOAOIKUICA —
M30bITOYHAA pyb6neBas JNUKBUAHOCTb CTUMYNVpPYeT
cnpoc Ha 6ymarn. OgHako cnabetownii Kypc pybns oka-
3bIBaeT BCe 6orbluee AaBneHVe Ha PbIHOK, B YeM, BEpO-
ATHO, MOXKHO OyfeT y6eanTbCA yxKe B OnmrKanlume gHU.
KommeHTapuu: JIYKOWI, AOK «Cnctemar. Cm. cTp. 4

HoBoctu n KOMMEHTapuum

Hw>xkHekamckHedTexum: Fitch octaBuno pentmHrn HKHX
noa HabnwogeHvem B cnucke Rating Watch «Heratus-
Hbi». Ha Haw B3rnAag, KpeautHoe kKayectBo HKHX He-
JOOLeHEHO PbIHKOM. CMm. cTp. 2

KaneHpapb cobbiTnin cerogHs

CLUA: YpoBeHb 6e3paboTuLbl 3a N0Sb. CM.cTp. 6
Makpo3KOHOMMYeCKue nHarnKaTopol PO W3meHeHne

BBI ( K Tomy ke nepuogy -10.1% 8.0% -18.1%
NPOLLSIOro roga) (6 mec.2009r.) (6 mec.2008r.)

NHbnauma (nHaekc 8.1% 9.3% -1.2%
NoTPeOUTENbCKIMX LiEH) (7 mec. 2009r.) (7 mec. 2008r.)

[NeHexHan 6a3a 4967.6 47123 255.3
(mnpg. py6.) (01.07.2009) (01.06.2009)
MesxgyHapoaHble pe3epBbl 402.0 412.6 -10.6
(S, mnpa.) (01.08.2009) (01.07.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 396.5 419.7 -23.2
Neno3unTbl 6aHKoB B LI *) 479.4 459.7 19.7
Canbgo onepauuin L PO *) 96.7 17.2 79.5

*) B Mnpg. py6. Ha paty  (07.08.2009) (06.08.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncrtema

O6bem MexayHapohHbix pesepBoB PO no coctosaHuo
Ha 31 wtona 2009 r. coctaBnsan $402,0 mnpg. NpoTuB
$402,4 mnpg. Ha 24 vions c.r., coobwmn LIb. Takum o6pa-
30M, 3BP ymeHbLIMNVCh 3a Hepento Ha $0,4 mnpa., nuv Ha
0,1%. MexpyHapogaHble pe3epsbl B utone 2009 r. cokpa-
TUINUCb Ha 2,6% - oo $401,978 mnpa.

Canbpgo Toproeoro 6anaHca B | n/r 2009 r., No AaHHbIM
TaMOKEHHOW CTaTUCTUKWN, CITIOXWUIIOCh MONOKUTENbHOEe -
B pasmepe $52,9 mnpg., uto Ha $57,0 Mipa. MeHbLue, Yem
B | n/r 2008 r. BHelwHeToOprosbln 06opoT Poccun B AHBa-
pe-utoHe 2009 r. coctaBun $196,3 mnph. 1 No cpaBHe-
HUIO C AHBapeM-uoHem 2008 r. ymeHbLumnica Ha 45,4%.
lNMpounssofcTBo 3neKTposHeprnm B Poccumn 3a AHBapb-
vtonb 2009 r. cokpaTuiocb Ha 6,4% - go 560 mnpg. KBT/u
Mo CPaBHEHMUIO C aHanornm4vHbiMm nepuogom 2008 r., roBo-
putca B coobuweHun CuctemHoro Onepatopa ESC. lNo-
TpebneHne snekTposHeprun 3a 7 mecaueB 2009 r. co-
KpaTunocb Ha 6,6% - 8o 551 mnpg. KB1/u.

B coorsercrBun ¢ gaHHbIMU CucremHoro Oneparopa B
UIOSIE CHMKEHNE OTPEBNIEHUA 3/ HEMHOIo 3amesqsiv-
J10Cb 0 6,6% 3a 7 mec. 2009 r. 110 cpaBHeHu ¢ 6,8% - 3a
[ n/r. 2009 .

FocypapcTBeHHbI BHYTpeHHUn gonr P®, Bbipaxeh-
HbIll B rOCYyapCTBEHHbIX LIeHHbIX 6ymarax, 3a utonb 2009
r. ysenuuunca Ha 4% (Ha 59,5 mnpg. py6.) n Ha 1 aBrycTa
c.r. coctasun 1,512 tpnH. py6., cooblaetca B MmaTepua-
nax MuHuncrepcta ¢nHaHcos PO.

HoBocTun PblHKa o6nv|rau,|/||7|

AODK «Cuctema» npuHaAna pelleHne o pasmelleHnn ob-
nurayuin cepum 03 Ha 19 mnpa. py6. Cpok noraweHus
obnurauunii — 7 net c gatbl Hayana pasmelleHus. Takxe
Cunctema nepeHecna odepty no obnuraumam cepumn 02
Ha 20 mnpa. py6. Ha 6onee nMo3gHWN cpok. KomnaHuA
HamepeHa O6bABUTL ee He yepes rod, Kak nnaHMpoBa-
nocb, a yepes 3 roga.

TMK B cooTBeTcTBUU C ycnoBusaMM NyO6nmMyHoro npepg-
NOXeHuA 1 pesynbTataMn cbopa 3asaBOK BbIMIATUT Aep-
XKaTtenam eBpoobnurayunii 2 Bbinycka okono $401 mMiH.
PacueTbl 6yayT nposegeHbl 20 aBrycrta 2009 .

baHK Poccuun npusHan HeCoCToABLIMMCA B CBA3U C OT-
CYTCTBMEM 3aABOK ayKUMOH Nno pa3melteHnto ObP-10 Ha
5 mnpg. py6.

JNIYKOWN: obbem cnpoca Ha obnurauumn JIYKOWIa co-
ctaBun 65,85 mnpg. py6. B xoge mapkeTtuHra 6bino noga-
HO 126 3aABOK MHBECTOPOB CO CTAaBKOW KyrnoHa B Auara-
30He oT 12,3% fo 14,50 rogoBsbix. [1o utToram mapkeTuH-
ra NpoueHTHaA CTaBKa KyrnoHa AanAa Kaxpom cepun bO
onpepgeneHa B pasmepe 13,35% rogosbix.

HoBocTn amnteHTOB

Pasrynam no MCOO 3a 2008 r. nonyumn ybbiTok 6,2
Mipg. py6. npotms nNpubbinn B pasmepe 1,5 mnpg. pyo.
3a 2007 r. Boipyuka B 2008 r. Bblpocna Ha 17,4% - po 36,4

Mmnpg. py6. O6wumnin o6vem nHsectuuuin MNpynnol 8 2008 T.
coctaBun 26,2 mnppg. py6. Pasrynai yBennumn skcnopT
3epHa Ha 50% - o 1,2 MAH. T, UTO NPUBENO K POCTY AONN
[pynnbl B pOCCUNCKNM SKCNOPTE 3epHOBbIX € 6% A0 9%.
Yxyauerne ¢uHaHcoBoro cocroarna Pasrynaa 3a 2008 r.
U HEBO3MOXHOCTb CBOEBPEMEHHOIrO UCMOIHEHNA 06593a-
resibcTB B 2009 r. cTanu pe3ysibTaTtom arpeccuBHov NHBe-
CTULMOHHOU MOSTNTURKA U HEOIIArornpuaTHON MakpOIKo-
HOMUYECKOV KOHBIOHKTYPbI (L{eHbI Ha 3epHo Bo I n/r 2008
. CTPEMUTESIBHO na[anu). [JononHntesibHele yObiTky Pas-
TYJIIAA CBA3aHbI C 1EPEOLIEHKON 3eMESTIbHbIX AKTUBOB (- 4,9
map4. pyeo.), YBEIMYeHUsa pe3epBa 1o rnpobaemHor gebu-
TOPCKOVI 3340/IKEHHOCTH Ha 1,5 mapg. pyo., YBETUYEHNSA
@rHaHCoBbIX pacxofqoB B CBA3M C POCTOM [OJra v po-
LeHTHBIX CTABOK.

AOrK: bBank Mocksbl npegoctasun OAO «[lanbHeBOCTOYHasA
reHepuvpytoLlasa KoMnaHua» KpeauTt Ha 4 mnpga. py6., ro-
BOpuUTCA B coobuleHnn 6aHka. Cpok 3amma — 1 rog. Kpe-
auT OyneT HanpaBneH Ha pedurHaHCMpOBaHME TeKyLnX
065s13aTeNbCTB SHEProKOMMNaHUN.

MTC: Fitch octaBun B cnucke Rating Watch ¢ nomeTtkon
«HeratmBHbIN» penTtrHrn MTC nocie o6bABNEHUA O Ha-
MepeHun nprobpectn Komctap y AOK «Cuctemar. MNpu-
obpeTteHne KomcTapa BbI3OBET NMLb YMEPEHHOEe yBenu-
yeHue y MTC nesepepnxa. B To ke Bpema ob6beanHeHHas
KOMMNaHuA O6yaeT reHepupoBaTb 3HAYUTEsbHbIA CBOOOA-
Hblli [OEHEeXHbIn noToK, oTtmeTunm B Fitch. Moody's
Investors Service nomectuno pentuHrm MTC (Ba2) n Kom-
ctrap OTC (Ba3) B cnucky Ha NepecmMoTp C BO3MOKHbIM
MOHWXEHNEM B CBeTe fLaHHOW CAeNKN.

ObbeguHeHne oneparopos OOCYK[anock yxe fasHo. B
pesynprare cgenku MTC 3annatur 51,27 mapg. 3a 571%
arymvi Komcrapa. lMpov 3T0M, JaHHAaA CHE/IKa CKOpee Bbi-
rogHa marepuHckov Cucreme, Hexxesin MTC, KoTopas cra-
HeT MHOIronpo@uiabHbIM OrnepaTopom cBA3N (Kak v BbiM-
nesikom) — oLeHUTb CUHEPIruo OT OOBbEAUHEHUA HA TEKY-
LYMYT MOMEHT MOXHO BECbMA YCJIOBHO. B Lje/1oM e [osIro-
BaAa Harpyska MTC u3MeHUTCA He3HaYnTesIbHo - ¢ 1,20x
40s1r/OIBTDA go 1,27x (Ha | k. 2009 r.).
HwuxHekamckHedTexum: Fitch octaBuno pentnHrn HKHX
noA HabnogeHnem B cnmcke Rating Watch «HeraTuBHbIN»,
yTo OTpaxKaeT obecrnokoeHHoCTb Fitch no nosogy notew-
umanbHon noTtpebHoct HKHX nonyuntb dmHaHcmpoBa-
HMe OO OMuWOoHa-NyT, HacTyrnawwero B gekabpe 2010 r.,
no eBpoobnuraymsam, oobemom $200 MITH.

Ha Haw B354 kpegutHoe kadyecrso HKHX HegooyeHeHo
PBIHKOM, U MOKYIIKa KOPOTKuUX espoobmuraymi HKHX ¢
[OXOQHOCTBbIO ropagka 24-27% B USD npegcrasigerca
UHTEePEeCHOV MHBECTULIMOHHOV vgee. [1o npegeapuresib-
HbIM gaHHbIM 3a Il kB. 2009 r., HKHX nosnyyqun ynctyro rpu-
Obl1b B pasmepe 1,35 mapg. py6. COOCTBEHHbIVI KanuTas
cocrasniaer 27 miapg. py6. v B 1,5 paza npeBocxoquT pas-
MEP YUCTOro [OJra. 3a40/MKEHHOCTb C rioraleHuem B I/
KB. 2009 r. - Il kB. 2010 r. cocrasnaer 6,1 mapg. pyo6. ripu
rIPOrHo3e cBOOO[HOIro JEHEXHOIO MOTOKa 3,5 map4. pyo.
33 TOT XK€ repMos v HalTNYUu JEHEXHbIX CPEACTB U HENC-
10/1b30BaHHbIX 6E30T3bIBHBIX KPEAUTHBIX JIMHNY B pa3me-
pe 5,3 mnpg. py6. B koHye Il k. 2009 r.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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UHpukaTtop 6apr 3-mec  3-mec 12-mec 12-mec
MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 1.20 1.40 0.84 2.54 0.65
UST'5 Ytm, % 2.71 2.92 1.96 3.26 1.26
UST'10 Ytm, % 3.75 3.95 3.09 4.08 2.08
Rus'30 7.26 8.04 719 1255 5.61
cnpsa Kk UST'10 350.50 461.70 344.00 919.00 167.20
Rus'28 Ytm, % 7.86 8.40 7.80 11.46 6.04
cnp3a K UST'10 41040 484.00 403.80 904.80 209.30

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10
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700 - r 700
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OuHamunka cnpspa Rus'28 n Rus'30, 6.,
0 0
aBr-08  ok1-08 pek-08 ¢es-09 anp-09 wmoH-09  aBr-09
JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
Rolf—107 -866.9 l
NorNickel-9 | -93.9
VIMP-18 -51.6
TMK-9 -51.1
AFK-11 | -17.2 ]
MTS-10 -1
MTS-12 -10.0
Gazprom-12 -9.1
Gazprom-13'mar -7.0
Gazprom-9'oct 216
T T T 1
-80 -60 -40 -20 0 20

M3meHeHne foX-CTU B 6a3mUCHbIX NyHKTax (6.1.) 3a 6/8/2009

O6nuraummn KasHavencrtea CLUA

MHBecTOpbl HaxogATCA B 3aMellaTesNibCTBe nepes nybnmkaumen
WIONbCKMX AaHHbIX Mo 6e3paboTuLe — no ntToram TOPros B YeT-
Bepr KOTUPOBKM treasuries MpakTMyeckn He N3IMEHWINCb - [0~
xoaHocTb UST'10 octanacb Ha npexkHeM ypoBHe 3,75%, UST'30
CHM3MNacb Ha 2 6.n. — fo 4,53% roposbix. Buepa MuHucrtepcTeo
Tpyaa CLUA npeactaBuno Hennoxue faHHble Mo YNCy NepsBo-
HayvasbHbIX TPeboBaHMI MO BbiNsiaTe Nocobusa no 6espaboTtmue
32 MpOLWY Hefento — Yncio obpalleHnii CHU3UNOCb Ha 38
TbiC. - A0 550 Tbic. OgHaKo, obliee KoNMUecTBo 6e3pPaboTHbIX,
nonyyatowmx nocobue, BbIPOCno Ha 69 TbiC. - Ao 6,31 MJIH. Ye-
nosek. B cBaA3u ¢ 3TuMm, nepea nybnmnkaumern obwero ypoBHsA
6e3paboTuLbl B CTPaHe MHBECTOPbl 3aMEeTHO HepBHMYaloT. Mo
KOHceHcyc-nporHo3y Bloomberg oxnpgaetca poct 6e3paboTu-
ubl Ha 0,1 n.n. — go 9,6%, a coKpalleHne pabounmx MecT 3a npo-
LWAbIA MeCAL, OXKMAAETCA Ha YPOBHEe 325 TbIC. MO CPABHEHUIO C
467 TbiC. B toHe. Ecnu flaHHble NO pbIHKY TpyAa AeNCTBUTENbHO
NOKaXyT 3amepsieHVe cnaga, AOXOAHOCTWU treasuries moryt
NPOAOIKNTb POCT Ha GOHE POoCTa CKINOHHOCTM MHBECTOPOB K
PUCKY M OonaceHui no pocTy MHGAALUNM NPy BOCCTaHOBIEHUN
SKOHOMUKU. BmecTe ¢ Tem, nHBeCTOpbI Ha crefylolen Hegene
12 aBrycrta oxugatT 3acegaHne OPC n KommeHTapum No ero
3aBeplleHmnto. B yacTHoCTW, B CeHTAOpe 3aBepluaeTcs Mpo-
rpamma OPC no BbiKyny treasuries C pblHKa, Y MHBECTOPbI »KAYT
KOMMEHTapueB perynsatopa no 3ToMy NMOBOAY - MPONOHIMPO-
BaHMe NMporpamMmmbl U/WUn ee yBenMuyeHne cmornu 6bl nogaep-
»aTb KOTUPOBKU rocbymar. Kpome TOro, Ha Xof TOpPros Moryt
NoOBNNATb HOBble NMpobnembl Fannie Mae, KoTopaa npocuT y
rocypapctea $10,7 mnpg. Ha ¢poHe yObITKOB 8 KBapTanoB MNog-
pA4, a Takke PprHaHcoBble pe3ynbTaTbl AlG — CTpaxoBLVK [oOJ-
»KeH cerogHA ony6n1KoBaTb CBOM OTYeT.

CyBepeHHble eBpoobnurayum PO

KoTnpoBKn cyBepeHHbIX eBpoboHaoB PD He cmornn npogon-
»KNTb POCT, OTKIOHMBLUMCH OT cBOMX 10-MeCcAYHbIX MaKCUMy-
MOB — WHAMKATUBHaA [OXOAHOCTb Bbinycka Rus’30 ysenunuu-
nacb Ha 7 6.n. — o 7,26% roposbix. Cnpsa mMexay poCccuinckm-
MU 1N aMepuKaHcKumMu 6ymaramu (Rus’30 n UST'10) pacwvpwn-
cA Ha 7 6.n.-po 351 6.n. MHgekc EMBI+ Takxke yBennumnca Ha 7
6.n. - go 348 6.n. B uenom, 3anacbl cun «ObIKOB» Ha TEKYLLUN
MOMEHT MPaKTUUECKU ncuyepnaHbl - GONbLIMHCTBO MHOEKCOB,
KaK B pa3BUTbIX CTPaHax, Tak 1 cTpaH EM nogoLwno K cuibHbIM
YPOBHAM COMPOTUBAEHNA, A1A MPOOUTUA KOTOPbIX HYXHbI pes3-
KOMO3UTMBHbIE ApaniBepbl, KOTOPbIX MaKpocTatuctuka CLUA
noka gaTb He MoXkeT. Ha a3Tom poHe nHBecTopbl NpegnoynTaoT
3aduKcnpoBaTb NpuUbbIb. Taknm 06pa3om, BECbMa BEPOSITHO
NPOLO/IKEHNE CHMXKEHUA KOTUPOBOK POCCUNCKMX rocbymar
cerofHsi.

KOpI‘IOpaTI/IBHbIe eBpOOGHI/IFaLl,I/II/I
KopnopaTuBHbIN CermeHT eBpoobnUrauuini PoOCCUNCKNX dMU-
TEHTOB Ha BUYEpaLUHMX TOprax ABuranca B obuem pycre Heon-
pefeneHHOCTN — nepep BbIXOAOM [aHHbIX MO ypoBHIO Ge3pa-
60TNLbl HEPBO3HOCTb UFPOKOB Bblpocna. locne anntenbHoro
pannm noAsunIMCb Npojaxkn B Bbinyckax Gazprom 14, 15E, 19.
Mpuy 3ToM Ha ¢$oOHe COoOLEeHNM O 3aBepLUEHME CNUSAHUA BaH-
koB YPCA n MM nosaBwunca cnpoc B nx eBpoboHaax. Mbl He
OKMAaeMm CyLeCTBEHHOV KOPPEeKUMUM Ha pPbIHKe Aae npu He-
raTVBHOM BHellHeM ¢$OHe — MHBECTOPbl BCEPbEe3 HaunHaloT
onacaTbCA MOBTOPHOW AeBanbBauun pyona ana ¢euHaHcupo-
BaHUA gedurunTa 6rogxkeTta PO.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusble goxogHoctn O®3 n NDF Ha 6/8/2009
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JInnepsbl pocta v naneHunsa cpean OO3 3a 6/8/2009, B %
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013 25066 | 0.06
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Jlngepbl o6opoTa 3a 6/8/2009 (gox-cTb no Close)
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Vi3meHeHMe LeHbl 3a 6/8/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunm ¢epgepanbHOro 3amma

e Ha Toprax B cektope O®3 B ueTBepr npeobnagana Hera-
TMBHaA AMHaMMKa KOTUPOBOK MOC/ie BYepallHero ayKumoHa
MwuHdurHa no pasmewgeHno OP3 25067 C HEMPUBBIYHO BbICO-
KoM npemuen K pbiHKY. Kpome Toro, Ha O®3 HeraTMBHO CKa-
3bIBAeTCA OcC/labneHne Kypca HaLMOHasbHOW BasnioTbl - Ha-
6noganncb npogakm B kopotkom OM3 25057.

e Bmecte ¢ Tem MuHOUH popasmectun Ha pbiHKe 145 Tbic.
6ymar HoBoro Bbinycka O®3 25067. Takke 6blnn 3aMeTHbI
nokynku B O03 25066 ¢ noraweHviem B cepeanHe 2011 .

e OnaceHva nNo nosoAy HOBOW [eBabBauun pyo6na, a Takke
adpdeKTa «HeraTMBHOroO aBrycTa» OKa3blBalOT AaBfieHMe Ha
pybnb (cerogHA ¢ yTpa HaumMoHanbHaA BantoTa notepsana 30
KOr.). OTO MOXeT OTMNyrHyTb UrpoKoB carry trade u cywect-
BEHHO CHU3UTb CMPOC Ha obnuraumn depepanbHOro 3arma.
OpHako MaHWKK Mbl He OXuaaem — U3bblITouHas pybresas
NIMKBUAHOCTb MOKa NoAfeprKkmBaeT Crpoc POCCUNCKUX UHBE-
cTopoB Ha OO3.

KopnopatusHble obnurayuum n PuMOB

e Poct KoTupoBOK Hanbonee nukBUAHbIX 6ymar | — |l sweno-
HOB Ha BYepaLUHMX Toprax NPoOAoMKUICA — N36bITOUHasA pyo6-
neBasA NMKBUAHOCTb CTUMYNUPYET cnpoc Ha 6ymarn. OgHako
cnabewnin Kypc pyona okasblBaeT BCce Oonbluee AaBneHune
Ha PbIHOK, B YeM, BEPOATHO, MOXKHO OyaeT ybeaunTbca yxe B
onuvxanwme gHu.

e O6bem 6aHKOBCKOW NIMKBUAHOCTM OCTANICA HA YPOBHE npe-
ablaywero gHs — 876 mnpg. py6., npy 3ToMm 06bemM cpeacTs Ha
fenosutax B LIB npogomxnn poct go 480 mnpa. py6. MNo uto-
ram yeTBepra CTaBKM Ha OEHEXHOM pPbIHKE HEMHOIO CHU3U-
NNcb — Ha 4 6.n. no ogHoaHeBHOMY MosPrime 1 Ha 8 6.n. no
MecAYHoMy. BmecTe ¢ Tem, KOp3mMHa BantoT NpofomkaeT Jo-
poXaTb MO OTHOLWIEHUIO K Py6/to — Ha YTPO MATHULbI CTOU-
MOCTb npeBbicuna 37,8 pyo.

e BO JIYKOW/a Ha ¢opBapaHOM pbiHKE TOPryloTCA Bbille
HOMMWHaNa nocsie O6bABMIEHUA CTaBKM KynoHa Ha YpOBHe
13,35% rogoBbIx - Tpenaepbl yxe KOTUPYT Oymarn ¢ JOXOA-
HocTblo 13,18% - 13,26% ropoBbix. HedpTAaHas KomnaHuA
npefocTtaBuia MHBECTOPaM HErJIOXYl0 MPeMUIo, U Ha TeKy-
LWKMA MOMEHT Mbl OLIeHMBAaeM MOTEHLUMAN CHUXKEeHUA AOoXOoA-
HocTn BO KommnaHuu Ha yposHe 30 6.n. — 8o 12,9% rogoBbIX.

e ADK «Cnctema» BYepa Hayana NpanicuHr 2 BbiNycka pyo6-
neBbix obnuraumii Ha 20 mnpa. py6. Ha 5 net c 3-netHen
odepTon. OpueHTUpP No KyrnoHy obo3HauyeH He 6onee 14,9%
rogoBbix (goxoaHocTb - 15,5%). Mbl oXkKugaem 3HaunTenbHOro
MHTepeca K AaHHOMY BbIMyCKy CO CTOPOHbl MHBECTOPOB B
oXKnaaHum ynydweHna GUHaHCOBOrO COCTOAHUA Kopropa-
UMK nocse 3aKkpbiTnA npogaxu Komcrapa gouepHen MTC.
be3ycrnoBHO, HauanbHbIA NMPANCUHT ANA MPUBIEUYEHNA BHU-
MaHMA MHBECTOPOB CWUJIbHO 3aBbillieH. [loTeHUManbHO Mbl
OLeHMBaeM JOXOAHOCTb HOBOIO BblNycKa Ha ypoBHe 14,0% —
14,3% ropoBblx, yuntbiBaa cnpsg B 70 6.M. MO0 KOPOTKUM Bbl-
nyckam MTC n Cuctembl.

e YTO KacaeTcAa pbiHKa B LeNIOM, TO Ha TEKYLLUA MOMEHT OH
HaxoauTCA Nof AaeneHue crabetowero pybna Bonpekn fo-
poroin HedpTn. Kpome TOro, HOBbIX CUJIbHbIX APaliBEPOB poOCTa
Ha pblHKe MOKa HeT. Mbl OXupgaem, Yto B OGnvKalnwme OHU
VHBECTOpbI NpeanoutyT 3apukcmpoBaTb NpuobbUIL NO PAdY
No3ULIA.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Boinnathbl KYrNnoHOB

nATHWUUA 7 aBrycrta 2009 r.

o Espoctunb, 1 217 MJTH. py6.
0 KpanHeectbaHk, 1 36.80 MJTH. py6.
o baHk Mocksbl, 2 585.90  msH. pyb6.
0 NOK POA-UHBecT, 1 1496  mnH. pyo6.

noHepenbHvK 10 aBrycra 2009 .
o Crparterna-nmsunr, 2 15.58 MJTH. py6.
o0 PK-Ta3cetbcepsuc, 2 59.84 MJH. py6.
o0 Mpectmx-dkcnpecc-Cepsug, 1 3.93 MJTH. py6.
o WK Crpaterus, 2 9.66 MJTH. py6.
0 S1plOHMOH, 1 20.57 MJTH. py6.
0 F'A3-¢uHaHc, 1 448.75 MJTH. py6.
0 Monecobe, 1 19.95 MJTH. py6.
o M® TpaHcTexCepsuc, 1 39.89 MJTH. py6.
0 VBaHoBcKas obnactb, 34001 21.19 MJTH. py6.
o Janyp-OuHaHc, 1 36.30 MJTH. py6.
0 BTG 24,2 578.40 MJTH. py6.

cpepa 12 asrycra 2009 . 10 545.71

o CaHkt-TeTepbypr, 26006 249.50 MJTH. py6.
o lasnpowm, 4 204.95 MJTH. py6.
o Poccus, 46017 1596.00 MJTH. py6.
0 benropopackas obnactb, 31001 41.78 MJTH. py6.
o Poccus, 46002 2782.56 MJTH. py6.
0 baHk Pyccknin ctaHpapT, 6 448.74 MJTH. py6.
0 Poccus, 46020 4645.35 MJTH. py6.
0 TBepckas obnactb, 34001 24.53 MJTH. py6.
o Qoptym (TTK-10), 2 243.10 MJTH. py6.
o Poccus, 25063 309.20 MJTH. py6.

I'InaHmpyeMble BbIMYyCKN o6n|/|ra|1,|/||7|

o JIYKOWN, BO-1 5.00 mapga. py6.
o JIYKOWN, 6O-2 5.00 MApga. py6.
o JIYKOWn, 6O-3 5.00 mnpga. py6.
" noepensianc 102srycra 2009 | —1000] wnpa o)
o JIYKOWN, 6O-4 5.00 mnpga. py6.
o JIYKOWN, 6O-5 5.00 mnpga. py6.
o Mo baHk, 3 1.50 mnpg. py6.
0 MepBoe KonnekTopckoe 610po, 1 1.00 mnpg. py6.
0 MockoBckuin KpeguTHblii baHk, 6 2.00 mMnpa. pyo6.

MoraweHunsa 1 opepTol

nATHULA 7 aBrycta 2009 r. _ 12.50] mnpa. py6.

o0 Mwpatopr ®uHaHc, 1 Odepra 2.50 mnpg. pyo6.
OdepTa 10.00 mnpg. py6.

cy660Ta 8 aBrycra 2009 . _ mnpa. pyo6.

o TBLU POCTBEPTOJ, 2 MoraweHne 0.07 mnpg. py6.

noHepgenbHUK 10 aBrycra 2009 . _ mnpa. pyo6.

o baHk Mocksbl, 1

o M.O.P.E.-Mna3sa, 1 OdepTa 1.00 mnpg. py6.
o CuHTeppa, 1 Odepra 3.00 mnpga. py6.
o Mpectmx-dkcnpecc-Cepsuc, 1 OdeprTa 0.06 mnpg. py6.

yeTBepr 13 aBrycra 2009 . _ mnpa. pyo6.

o CAH UHTepb6pto OrHaHc, 2 MoraweHune 4.00 mnpg. py6.

nAaTHuua 14 asrycra 2009 r. _ m mnpa. py6.

o Crpaterna-nu3uHr, 1 Odepra 0.10 mnpg. py6.
o PK-Fascetbcepsuc, 2 Odepra 1.00 mnpg. py6.
o ®optym (TTK-10), 2 Odepra 5.00 mnpga. pyo6.

BTOPHMK 18 aBrycta 2009 . _ m mnpa. py6.

0 KpaiuHeectbaHk, 1 Odepra 0.60 mnpg. pyo6.

cpepa 19 aBrycrta 2009 . _ mnpa. py6.

o T Koneiika (OAO), 3 Odepra 4.00 mnpg. pyo6.

yetBepr 20 aBrycta 2009 T. _ mnpa. py6.

o MkanwuTan, 1 MoraweHne 1.50 mnpa. py6.
o HUKOCXVM-UHBECT, 2 MoraweHne 1.50 mnpa. py6.
o HoBble ropusoHTbl, BO-2 MoraweHne 0.10 mnpg. py6.

nAaTHuua 21 asrycra 2009 r. _ 10.30] mnpa. py6.

o Pann InsunHr OuHaHc, 1 Odepra 0.18 mnpg. py6.
0 Bectep-OuHaHc, 1 Odepra 1.50 mnpa. py6.
o Kopnopauus xene3o06eToH, 1 Odepra 1.00 mnpg. py6.
o LeHTpTenekom, 4 MoraweHne 5.62 mnpga. pyo6.
o AJNMA-UuBecT, 1 MoraweHne 1.50 mnpa. py6.
o HoruHckuin panon, 25002 MoraweHne 0.50 mnpg. pyb6.

BTOPHMK 25 aBrycrta 2009 . _ mnpa. py6.

0 HM3 um. KysbmuHa, 1 Odepra 1.20 mnpa. py6.
o Pycb-baHk, 2 Odepra 2.00 mnpa. pyo6.
o MKX, 2 MoraweHne 1.00 mnpg. py6.

cpepa 26 aBrycrta 2009 . _ mnpa. py6.

o WxABTO, 2 OdepTa 2.00 mnpg. pyo6.
OdeprTa

yeTBepr 27 aBrycra 2009 r. _ mnpa. pyo6.

o CtponAnbsHc, 1 0.60 mnpg. py6.

0 MWKOAHOBCKNIA MACOKOMOUHAT, 2 OdepTa 2.00 mnpg. pyo6.
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'psB' "pomc3ﬂ3bﬁa|-||( MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

nATHWUa 7 aBrycra 2009 .

10:00 NepmaHuA: TOProBbIi U NAATEXHbIV 6anaHc 3a UIoHb

12:30 BenukobputaHus: IHgeKC Npon3BOACTBEHHDBIX LieH Ha BXxoAe 3a utonb MNporHo3s: -0.8% m/m, -10.9% r/r
12:30 BenukobputaHus: IHgeKC Npon3BOACTBEHHDBIX LiEH Ha Bbixofe 3a utosib MNporHos: 0.0% m/m, -1.7% r/r
14:00 NepmaHma: MNpomblwneHHoe NPOon3BOACTBO 3a NoHb MporHo3: 0.5% m/m, -17.5% r/r

16:30 CLLUA: KonnuectBo HOBbIX paboumx MECT BHE CEJIbCKOro X03AMCTBA 3a Mtonb [NporHos: -325 Tbic.

16:30 CLLA: YpoBeHb 6e3paboTuLpbl 3a ntosib MNporHos: 9.6%

16:30 CLLA: CpepHasa novyacoBad onnaTa TpyAa 3a nonb MporHos: 0.1%

16:30 CLUA: CpegHss NpogomknTenbHOCTb paboyelt Hegenm 3a mtonb MNporHo3s: 33.0

O0OO0OO0Oo0oaoao

noHepenbHuK 10 aBrycra 2009 r.
O AnoHuA: BaHKpoOTCTBa KOMMNaHWI
O 18:00 CLUA:MHaekc TeHaeHUnin 3aHaTocTn Conference Board

BTOPHUK 11 aBrycra 2009 .

9:00 AnoHwuA: VIHaEKC NOTPebUTENBCKOro AOBEPUA 3a MIONb

10:00 NepmaHua: Haekc notpebutenbckunx uen (CPI) 3a ntonb

12:30 BenukobputaHus: IHGEKC LeH Ha XWUibe 3a UIoHb

12:30 BenukobputaHus: banaHc BHeLHen TOProsv 3a NoHb

16:30 CLLUA: Mpon3BOAUTENBHOCTb TPYAA BHE CENbCKOro X03AMCTBa 3a 2 KBapTai
16:30 CLLIA: Pacxopbl Ha onnaty Tpyaa 3a 2 KBapTan

18:00 CLLA: OnToBble 3anacbl

CLWA: ViHgekcbl npofak B PO3HUYHbIX CETAX

O0OO0OO0Oo0oaoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




