) NMpomceA3b6aHK [laHOpaMma

IloxoaHocTs UST'10, Rus'30 n O03'46018, % KpaTkuin 0630p A0oNroBbix pbiIHKOB
BTopHuUK 7 okTsA6psa 2008 ropa

KnioueBble MHAMKATOPbI PbiHKA

' Tukep 60KT 3Mmax 3mmin 12Mmax 12m min
UST'10, % 3,46 4,12 3,39 4,68 3,31

7,0 m ‘ 7 Rus'30, % 7,51 7,51 5,54 7,51 5,22
220 013'46018,% 9,73 9,73 6,88 9,73 6,42

“‘””“ ’ ““ ““H“ W m ”" Libor $ 3M,% 4,29 4,33 2,79 5,25 2,54

< WHW“W”W ' Euribor 3M,% 535 535 496 535 429
Mibor 3M,% 9,42 9,50 6,14 9,50 5,72

o AN EUR/USD 1353 1593 1353 1599 1953

50

MwupoBble pblHKM obnurayui

JoxoaHocTb 10-neTHux roco6nurauvn CLUA (UST'10) B

rnoHefenbHUK CHU3MNacb Ha 15 6. n. 8o ypoBHA B 3,46%

Aek-07  ¢eB-08  anp-08  wwoH-08  aBr-08 OKT-08 rogoBblx Ha ¢OHe 3HAUUTENIbHOIO MaAeHUs BeayLurx
usT'10 Rus'30 00346018 MHAEKCOB pbiHKa akumin CLLA. Cm.cTp 3

4,0

s BOXOBHOCTb KOPNOPATUBHbIX 06NMraLWi, % rOAOBbIX, CyBepeHHble obnurayun PO

Cnpaf 4OXOAHOCTU MHAMKATUBHOTO Bbinycka Poccunsa-30
(Rus’30) kK UST'10 pacwwmpunca Ha 50 6. n. 4O OTMeTKN B
405 6. M. 33 CYET CHMMKEeHUA [OXOAHOCTU obnuraumnn
UST'10 n pocTta goxogHocTtn Rus’30. Cm.cTp 3

KopnopatusHblie pybnesblie obnurayum
Ha pbiHKe py6neBbix KOPNopaTUBHbIX ObnMraymm B no-
HeAeJIbHUK OTMeUaioCb npenmyLlectBeHHoe CHUXeHmne
KOTUPOBOK o6r|v|ra|_|,vu7| BO BCeX 3LeJSIOHaX BblMyCKOB.

Cm.c1p 4
O630p sMUTEHTa
OdepTa Npynnbl KOMNaHWN «Xonuaemn». CM.ctp 5

HoBoctn aHA
NHonauma B Poccunm B ceHTAGpe coctaBuna 0,8%, co-

Map-07 wuioH-07 ceH-07 HoA-07 ¢eB-08 main-08 wmon-08 okT-08 o6u4|/|n Poccrat. Poct ueH C Ha4aJsla roga cocCtaBwun
1'swenoH 2'31WenoH o) [¢) Y,
3 wenon e 10,6% no cpaBHeHUO ¢ 7,5% 3a aHaNoOrnM4HbIN Nnepuog
CraBKka peduHaHc. LIb PO 2007 . Cm. cTp 2

O60pOTbl TOProB KOPMOPATUBHbLIMY
obnuraunamu, Mapa.pyo

Kanengapb cobbiTnin cerogHs:
EBpo3oHa: BoictynneHwue rnasbl ELIB XK.-K. Tpuwe.
CLUA: BoictynneHue rnabl OPC b.bepHaHke.

CM.cTp 6
MaKpO3KOHOMUYECKME NHAUKATOPbI PO N3meHeHne
BBIT ( k TOMy e nepriogy 7,5% 8,1% -0,6%
NpoLnoro roaa) (2 kB. 8r.) (3a07r.)
Nudnauma (MHaekc 0,4% 9,7%
noTpebunTeNbCKUX LieH) (aBr. 08r.) (k ek 07r.)
[leHexHas 6a3a 4433,8 4268,2 165,6
(Mnpa.py6.) (29.09.08)  (01.01.08)
30/10TOBaNIOTHbIE PE3EPBbI 562,8 474,0 88,8
($, mnpga.) (26.09.08) (28.12.07)
OcTaTKM Ha K/c 6aHKOB *) 603,8 636,6 -32,8
map-07 wuioH-07 aBr-07 Hoa-07 ¢eB-08 Mmaii-08 uion-08 okKT-08 AenosuTel 6ankos & L5 ) 1638 194,8 -31,0
Canbgo onepauuii LI PO *) -172,3 -117,8 -54,5
OcHoBHbIe TOprHt PrIC PEMO *) B Mnpg. py6. Ha gaty  (07.10.08) (06.10.08)

OAO «lMpomcBasbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsaA3bOaHK

Cob6bITUA U HOBOCTU AHA

MaKpO3KOHOMI/IKa n 6aHKOBCKanA

cncrtema

UHPnauma B Poccnm B ceHTabpe coctaBuna 0,8%, co-
obwwmn PocctaT. PocT uUeH ¢ Hayanma roga cocTtaBwu
10,6% no cpaBHeHUtO ¢ 7,5% 3a aHaNOrM4YHbIN Nepmnog
2007 r. B ronoBom ncuncneHmnm "ceHTsabpb K ceHTsa6pto”
vHbnAUMA coctasuna 15%.

Bnactu PO npeaBuaAaT 3aTAXKHOW KPU3MC U FOTOBAT
HOBbIV NMakeT Mep BAOOABOK K yXe NPUHATbIM, COO0LUN
3amrnaBbl MuH3KoHOMpa3Butua A.Knenau. "D10 He
TONbKO OUHAHCOBBIN KPU3NC, 3TO LUKINYECKUIA cnag,
HaYVHAKLWKWACA B MUPOBOWM 3KOHOMUKe", - 3aaBun A.
Knenau. "Mbl Bejlem aHanus, OUeHKY MocieacTBUn, KO-
TOpble KPU3NC MOXKET AaTb, Aa U CamMoro Kpusuca. lep-
BO€, UTO Hafo caenaTb, 3TO MOHATb, KaKOBbl €ro mac-
WTabbl, Kak OH OyaeT ANUTbCA U BO YTO OH BbIIbETCA.
OfHM cunTanu, YTO OH YXKe 3aKaH4YMBaeTCA, HO CUTya-
umA, BUOMMO, OyeT CNIOXKHOW, N OXBAaTUT HE TONIbKO 3TOT
rog, Ho u cnegytowmn”, - otmetun A.Knenau. Bmecte ¢
Tem, MO ero MHEeHUo, YNCTbIA MPUTOK Kanutana B Poc-
cunio no utoram 2008 r. MOXKET ObITb HYJIEBbIM.

HoBocTu pbiHKa obnurauunmn

Mockomsalm nposefeT 8 oKTAGPSA C. . ayKLMOH perno ¢
ob6nurauvamm r. Mocksbl Ha CPOK 28 KaneHgapHbIX AHEN
Ha cymmy 3,9 mnpga. pyo6.

FasnpomM6aHK MOMHOCTbIO pPa3MecTun obnurauuu ce-
pvun 03 Ha 10 mnpa. py6. CtaBka 1 KynoHa obnurauni
Fasnpombarka cepum 03 6bina onpeneneHa B Xofae KOH-
Kypca npu pasmelleHnn B pasmepe 11% rogosbix. ba-
30BaA CcTaBKa — 3-mecAa4YHaAa MosPrime. 1o ntoram KoH-
Kypca Takke onpefernieHa BeMyMHa npemuin ana pac-
yeTa MPOLEHTHbIX CTABOK MO BCEM MOCeAYLWNM Kyno-
Ham - 1,92%.

baHK "PeHeccaHc Kanutan" nnaHupyeT pasmectuTb 2
BbiMycka obnurayun cepunnt 04 n 05 obbemom mno 5
MIpA. pyO. Kaxabin. O6nuraymn 6yayT pasmelleHbl no
OTKPbITOM NOANVCKE, CPOK obpaLleHuns - 4 roaa.

HoBoCTU sMUTEHTOB

Yucrtas npubbinb OAO "lasznpombaHK" 3a 9 mecsueB
2008 r. no PCBY cHu3mnacb B 2,6 pas3a No CpaBHEHUIO C
aHanornyHbim rnepuogom 2007 r. n coctasuna 5,6 mnpa.
py6. Kpome TOro, ctano M3BecTHO, uTo [asnpombaHK
YBENNUNA NUMUT KpeauTHon 3agonxkeHHoct OAO "Un-
BECTULMNOHHBIN 6aHK "KUT @uHaHc" pno 30 mnpg. pyo6.
CpOK OKOHYaHUA OeNCTBUA KpeanTa OCTAaeTCA NPEXHNM
- 22 ceHTAGPA 2009 .

HMTIM: OAO "HoBopoccumckme MOPCKOW TOProBblIl
nopt" (HMTI) npuBneyetr CcMHOAMLMPOBAHHbLIN KpeauT
Ha $225 mMnH. no ctaBke LIBOR+2,65%, cooblaeTtca B
maTtepmanax gouyepHero obuwecrtsa HMTI - OAO "HoBo-
pocnecakcnopT”, KOTOpPOE BbICTYNUT FrapaHTOM Mo caen-
Ke. CpeacTBa NpuBIeKaTca CPOKOM Ha 3 roga.

OAO "Pyclvpgpo" B HacTosLLee BpeMs 0OCYy>KAaeT npu-
BleYeHne KpeauToB ANA NMOoKpbITMA AeduunTta MHBECT-
nporpammbl 2008 r. icnonHaowmin o6a3aHHOCTU npen-
cepatensa npasnenus "Pyclngpo" B.3ybaknH coobuyun,
UYTO B CBA3U C MOABUBLLUNMUCA CIIOKHOCTAMU B PUHAH-
cnpoBaHUM uHBecTnporpammbl 2008 r. "Pyclnapo" Be-
AeT neperoBopbl ¢ MMH3KOHOMPa3BUTUA U MUHGUHOM.
B vactHocTn, ¢ MUHOUHOM 06Cy>KpoaeTca BO3MOKHOCTb
npepocrasneHna "Pyclngpo" KpeautoB rocyaapcTBeH-
HbIMN 6aHKaMu. fOBOPA O BO3MOXKHOM OOGbeme [oMnoJ-
HUTENbHbIX 3auMcTBOBaHUi B 2008 r., B.3y6aknH coob-
WM, YTO, BO3MOXHO, OH OyAeT MeHblue paHee 3asB-
NeHHoro - 3 mnpga. pyo.

Uncrtaa npmbbinb OAO "OlrK-3" no MC®O B 1 nonyro-
anmn 2008 r. ysenuumnacb Ha 85% no cpaBHeHUIO C aHa-
nornyHbiM Nokasatenem 2007 r. n coctasuna 3,23 mnpa.
py6. (B 1,8 pasa). Boipyuka OIK-3 B oTueTHbI nepuop,
yBenuumnacb no CPaBHEHUIO C aHANOMMYHbIM MeprogoM
npowsoro roga Ha 22% u coctaBuna 18,38 mnpa. py6.,
M3 HUX 97% NPULWNOCb Ha BbIPYUYKY OT NMPOJaun dnekK-
TPO3HEepPrnm n MOLLHOCTH.

Unctaa npubbinb OAO "CeabMO KOHTUHEHT" mo
MC®O ymeHblwmnacb B 1 nonyrogum 2008 r. Ha 19% n
coctaBuna $42,3 MfH., NO CpaBHeHuo ¢ $52,4 MIH. B
aHanornyHom nepwuoge 2007 r. Boipyyka KOMMAaHNN Bbl-
pocna Ha 33% wu pocturna $791,4 mnH. lNokasaTenb
EBITDA poctur $66,8 MfH., yBenMUYMBLINCb Ha 3% K pe-
3ynbTaty 2007 r.- $65,1 MiH.

OM3: OAO "Ob6beguHeHHble MaLUMHOCTPOUTENbHbIE
3aBofbl" (OM3) ony6nunkyeT GpUHAHCOBYIO OTYETHOCTb
no MCOO 3a 2007 r. 30 HoAb6pA 2008 r.
TpaHcmawxonguHr (TMX) wn  ¢paHuy3ckaa Alstom
Transport nognucanu memopaHaym O B3aVIMOMOHMMA-
HMX NO BOMPOCaM CTpaTernyeckoro napTHepcTBa. ToT
AOKYMEHT rnpeprnonaraeT TeXHUYeCKoe B3anMOLENCT-
BYE MeXAYy KOMMaHUAMM, a TakKe [aeT BO3MOKHOCTb
Alstom Transport nocne nognucaHMA OKOHYATENbHOIO
cornatenus npmnobpectn 25% + 1 akymo TMX.
EBpokommepy: MeHegXMeHT GaKTOPUHIOBOM KomMa-
Hun Eurokommerz Holding Limited ("EBpokommepy")
06DbaBAET 0 npoaaxe 4,2% akuuii KOMMNaHUM KOHCOop-
UMymMy MHBECTOpPOB nopj ynpasneHmem Troika Capital
Partners. Cpean y4acTHMKOB KOHCOPLMYMa Takme KOM-
naHnn, Kak UBS Pactual, Eastgate Capital, Fleming
Family & Partners, K "Tpoiika Quanor", a Takxxe gpyrue
WHCTUTYLUVOHANIbHbIE MHBECTOPbI.

Cnbupbtenekom: Hosocnbupckuin dwunman 6aHka
"CocbeTte MeHepanb Boctok" (BSGV) npepoctaBmn OAO
"CnbunpbTtenekom" Kpegut Ha 500 MnH. py6. cpokom Ha 3
roga. CornacHo npoBefeHHOMY B KOoHUe uoHA 2008 r.
TeHAepy no oTéopy opraHM3auuy Ha NMPaBoO OTKPbITUA
HeBO30OHOBNAEMON KpeauTHon nuHum, BSGV obsasanca
npepocTaBnUTb Kpeaut no ctaBke MosPrime +2,8% ro-
[oBbix. [TonyyeHHble cpeAcTBa oneparop HanpaBUT Ha
dUHaHCMpoOBaHME MHBECTULIMOHHOW MPOrpamMmmbl U Mo-
NnosiHeHe 060POTHBIX CPeACTB KOMMAHUN.

[1o marepuranam razer «Begomocrnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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O6nuraunmn B NUHOCTPAHHOW BanioTe

Kpusble goxogHoctn UST

M3meHeHne fox-CcTU B 6a3uCcHbIX MyHKTax (6.M.) 3a 6/10/2008

4,50
[0X0OHOCTb, % rofloBbIX
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80 80
oKT-07 nek-07  ¢eB-08  anp-08 wmoH-08  aBr-08 OKT-08
ﬂVI,D,epr nageHnA N poCTa pbiHKa BaJIlOTHbIX
KopnopaTnBHbIX O6J'IVII'aLl,l/II7I
VIMP-16 113,6
Evraz-15 120,7
Severstal-14 127,5
KZOS-11 141,5
VIMP-9 142,6
Severstal-9 147,7
NMTP-12 201,7
TMK—97 204,8 ]
NorNicke|-97 2176 |
MMK-8 412,8
T T - T T T T 1
-300 -200 -100 0 100 200 300 400 500

O6nuraummn KasHavencresa CLUA
JoxogHocTb 10-neTHux rocobnuraumnm CLUA (UST'10) B
noHepenbHUK cHM3unacb Ha 15 6. n. 0o ypoBHA B 3,46%
rogoBbix Ha ¢oOHe 3HauuUTeNbHOro NafdeHuAa BeayLmx
MHAEKCOB pblHKa akumim CLUA. QoHAOBbLIM MHOEKC aMe-
puKaHcKux ronybbix ¢puek DJI BUepa Brnepsble NouTn 3a
4 ropa ONYCTUNCA HUXKE MNCMXOIOFMYECKOro YPOBHA
10000 NyHKTOB, MpMYyem B TeyeHne TOProBom ceccmun oH
CHUKancAa Ha nucrtopunyeckn pekopgHoie 800 NyHKTOB, U3-
32 OMaceHuin BO3HUKHOBEHUs T[NyOOKOW peleccun B
aMepUKaHCKON 3KOHOMUMKE, HECMOTPA Ha MOMbITKN Bfa-
CTen NoKann3oBaTb pacnpoCTpaHeHVe Kpu3unca.

MHgvkatop 60KT 3-mec 3-mec 12-mec 12-mec

MaKC. MWH.  MaKC.  MWH.

usT> 2,44 3,47 2,44 4,41 2,20
Ytm, %
usT'10

Ytm. % 3,46 4,12 3,39 4,68 3,31

UsT30 3,97 4,69 3,97 4,91 3,97
Ytm, %

CyBepeHHble eBpoobnuraunm PO

Cnp>a [OXOOHOCTU MHAMKATUBHOIO Bbinycka Poccma-30
(Rus’30) kK UST'10 pacwmpunca Ha 50 6. n. 4O OTMETKMU B
405 6. N. 3a cyeT CHWXKeHUA AOOXOAHOCTU obnurauuin
UST'10 n pocta goxogHoctn Rus’30. Mbl oXxmngaem cero-
OHA YBULETb CYy>KEHMe Cnp3fa AOXOOHOCTU Mexay obnu-
raumamm Rus’30 n UST'10.

MHpgnkatop 60KT 3-Mec 3-Mec 12-mec 12-Mec
RUS30 MaKC. MWH.  MaKkC.  MUH.
Ytm, % 751 751 554 751 522

CUn;oTa'?oK 405 405 153 405 106
Rus'28

Ytm, % 715 715 598 715 571
CUHETa'?oK 370 370 191 370 132

KOpI‘IOpaTI/IBHbIe eBpoo6n|/|rau,vw|
MHOnKaTuBHbIE AOXOAHOCTU POCCUNCKUX KOPNOpaTuB-
HbIX €Bpoobnuraunin Buepa NpenmMmyLLecTBEHHO BblPOC-
N1 Ha ¢poHe 3HAUUTENIbHOro paclMpeHna cnpsga no-
XOAHOCTM 6a30BbIX aKTUBOB. Hanbonbwm pocToM MH-
OVKATMBHOW [OXOAHOCTU BYepa OTMETUINCL eBpPO06-
nuraumm TMK-9, NorNickel-9 n MMK-8. B noTtoke Kop-
MnopaTUBHbLIX HOBOCTEN HamMm Obl XOTenocb oOpaTUTb
BHMMaHVEe Ha npuBnedyeHne HOBOPOCCUNCKMM MOpP-
CKMM TOoproebiM nopTtom (HMTTI) B CNOXHbIX YCIOBUAX
rno6anbHOro $MHaHCOBOro Kpusnca CUHANLNPOBAHHO-
ro Kpeguta Ha $225 mnH. no ctaBke LIBOR+2,65% cpo-
KOM Ha 3 roaa.

Toprosble nugeun

Teryias goxoqHocTs eBpoobvraymii HTMIT B yciosu-
AX OXULAROLNXCA XOPOLUMX PUHAHCOBbBIX PE3YI/IbTATOB
KOMIaHUy, Ha Hall B3I/184, BbIITIAQUT JOCTATOYHO I1pU-
BJICKaTE/IbHO.

OAO «[MpomcBasbbaHK», MockBa, yn. CMupHoBsckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru
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Py6bnesble obnurayumn

Kpuble goxogHoct O®3 1 NDF Ha 6/10/2008

11,5 A
[OXOAHOCTb,%
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JInpepbl o6opoTa 3a 6/10/2008 (gox-cTb no Close)

ABTOBA3603 (16,4%) 184
TIK-10 061 (21,1%)
mapoOTK-1(22,2%)
NKC50uH 01 (27,6%)
[TIOB3KC-01 (16,6%)
PUATO-01 (14,5%)
CUBYPXongs5 (9,2%)
CUBYPXonpa4 (9,2%)
CUBYPXona3 (9,2%)
CUBYPXonpz2 (9,2%)

T T T T 1
0 100 200 300 400 500
MJTH.pY®O.

Jlnpepsbl v ayTcarpepbl 6/10/2008 (nox-ctb no Close)

CUBAKMHEB-1 (%) | 15,0 e
EBpokomM®K3 (20,7%)7 14,0 -
CAMOXBAJI-1 (43,7%)7 11,8 -
BopoHex064 (9,2%)7 9,3 -
Nckpacodpt2 (15,1 %)7 8,5 -
FleHOG6n-206 (145%) | 17,0 |
Ben®perat1 (%)7 -18,0 1
Moco6raz®2 (35,1%)7 -20,5 1
NHkomJTapa2 (%)7 -23.8 1
HuxJlenHB3 (76,3%)7 -25,0 1
-40 -3‘0 -2‘0 -1‘0 0 1‘0 2‘0 35

N3meHeHwme LeHbl 3a 6/10/2008, B %

O6nurauuun pepepanbHOro 3amma

B noHepenbHWK Ha pbiHKe rocbymar kotnposkn OD3 ms-
MEeHWUINCb pa3HoHanpaBfiieHHO. B nuaepax pocTta KOTUpo-
BOK OKasasca Bbinyck OM3 25062 c gropauvien 2,4 ropga.
CHuxeHnem oTmeTwnca Bbinyck O®3 25061 c awopayumen
1,5 roaa, a Takxe Bbinyck O®3 46002 c gropauuen 2,8 roaa.
Mbl oXugaem cerogHa pasHOHampaBfiEHHbIX KonebaHwui
KOTUPOBOK BbIMYCKOB Ha pPblHKe rocbymar.

JNnnepbl pocta v naneHna coean OO3 3a 6/10/2008, B %
03 25062 0,98

00346014 0,90
O®3 46003 0,55

0M346017| -0,60
0M346002| -0,90
00325061 | 243 ‘

-3,0 20 10 0,0 10

KopnopaTtusHblie obnurauymm n
o6nurayum permoHanbHbIX 1 MyHULIN-

nanbHbIX opraHos Bnactu (PnMOB)

Ha pblHKe pybneBbix KOpnopaTUBHbIX 06AUrauuin B noHe-
OeNbHVK OTMeJasnocb MpenMyLLeCcTBEHHOE CHUXeHUne Ko-
TUPOBOK OGNMraumm BO BCEX SLUeNoHax BbiMyckoB. Hera-
TUBHOE BAUAHME Ha PbIHOK obnurayuin okasan obsan LeH
Ha POCCUNCKOM PbIHKE aKUWn 1N NpoAosiKMBLIeecs ocnab-
neHune pybnsa k gonnapy CLUA, genatowee B TeKyLWMX yCo-
BUAX BJIOXKEHUA Hepe3naeHTOB B POCCUINCKME Kopnopa-
TUBHble obnuraunm manornpuenekaTenbHbiMn. O60pPOT pPbl-
HOUHbIX CAENOK BUYepa yrnasn Ha 42%, OKa3aBLUXCb MOYTU Ha
60% HWXe cpepHeKkBapTanbHoro. O6bemMbl B pexxrme nepe-
FOBOPHbIX CAENOK M3MEHUIUCb He3HauYUTEeNbHO, a COesioK
PEMO cHusunucb Ha 10%. B nuagepax pbiHOYHOro obopoTa
BUepa Obln obnuraymm ¢ goxoaHocTbio 9% u 21-27% ro-
[oBbiIx. LleHbl obnuraunin, ctaBwmnx nugepamm no ob6opoTy
TOProB, BUepa NU3MEHUINCb Pa3HOHaMNpaB/ieHHO. B nupgepax
nafleHna ueH cpean BbIMYCKOB C HambosnblM 060poTOM
TOproB okasanucb obnuraymm MKC5®nHOT ¢ AOXOAHOCTbIO
27,6% roposbix, ynasLwwume B LeHe Ha 10,0%, a Takxke obnu-
raunm MOSCK-01 06. ¢ poxoaHocTbio 12,7% roaoBbix, Mo-
HM3MBLIMECA B UeHe Ha 7,0%. Jlngepamu pocTa ueH cpegu
BbIMYCKOB C Hambonblwmm o60pPOTOM TOProB BUepa CTanu
o6nuraumn ABTOBA3603 ¢ moxoaHocTbio 16,4% roaoBbix,
Bblpoclwine B LUeHe Ha 8,1%, a Takxke obnurauunm X-
MCtpoinP1 ¢ goxogHoctbio 21,0% rogoBsblx, BbipocllMe B
ueHe Ha 8,0%. PeweHune penTnHroBoro areHTctea Moody's
Investors Service nomecTuTb pernTUHI Ba2 B MIHOCTpaHHOM 1
MeCTHOW BasioTe, MPUCBOEHHbIN paHee MOCKOBCKON 00-
NacTu, B CNMNCKN Ha BO3MOHOE MOHUMEHME, CrPOBOLNPO-
Baslo POCT JOXOAHOCTU Oo6nuraumnii sMmmTeHTa. B ycnoBusx
oXknparwLerocs ynyylleHua cutyauum ¢ pyoneson nMKBma-
HOCTbIO Mbl MpeanofniaraeM yBuaeTb CerogHAa npenmyLecT-
BEHHOE MOHWKEHME AOXOAHOCTEN obnuraunin B 1-2 sweno-
He BbIMYCKOB.

250 30
200 Mpodunb pbiHKa Yucno Topryembix BbiMyCKOB, LWUT
W O6opoT, Mnpa.py6 20
150 '
100 1,0
50
0 T T T T T T T T - T T . T T l_Y_._Y_. T T T T 0,0

4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20>20,5

OAO «pomcBA3bbaHK», MOcKBa, yn. CMrpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTNuYeckoe ynpasneHve VIHBECTULIMOHHOIO AenapTamenTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru
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0O630p smunTeHTa

Obnurayms Xonnpen-O®uHatc, 01

O6bem 1500 miH. py6.

CTaBKM KYNOHOB 1-3 KynoHbl - 11,15% roposbix,

[ata pa3melyeHusa 05.04.07

Cpok obpatueHus 3ropa

Odepra 09 okTs6pA 2008 r. no yeHe 100% OoT HOMUHaNa

KynoH nocne odepTbl
HoxopHocTb Ha MMBbB

13,00%
14,24% (K noratueHuto yepes 1,5r.)

OpraHuzaTtop Wb Tpact
140 - - 120
120
100 - - 115
80 | o 113
=110
60 + o
407 60 ez 73 - 105
20 +
0 100
2007 1 n/r 2008
CobCTBEHHbIE B ApeHAoOBaHHble
==O==Toprosas niowagb
MNepwuog 2006 2007 I n/r 2008
OcHoOBHble NoKa3aTenu 6anaHca, MiH. py6.
KanuTan 2734 H/n 4596
Honr 5968 7300 7796
AKTMBbI 11355 14300 15179

OCHOBHble nNoKasaTesin Npubbinel 1 ybbITKOB, MIH. py6.

Bbipyuka 9945 18555 10877
Banosas npubbinb 1882 4232 2836
EBITDA 600 1118 775
YucTasa npubbinb 261 146 117

OcHOBHble ¢puHaHCOBbIe KO3GPULNEHTHI

YucTtbih gonr 3150 6600 7124
YuncTbI gONT/aKTUBbI 0,28 0,46 0,47
Kanutan/3anmbi 0,46 H/n 0,59
YncTbin jonr/Bbipyyka 0,32 0,36 1,31
YucTtoin gonr/EBITDA 5,25 5,90 6,00
EBITDA/% 1,81
PeHT-CcTb aKTMBOB 2,3% 1,0% 0,8%
PeHT-cTb KanuTana 2,3% 1,0% 0,8%
PeHTabenbHoCTb YT 2,6% 0,8% 1,1%
PenTabenbHocTtb EBITDA 6,0% 6,0% 7,1%

Ucrounux: 2006 r. — 'K «Xomuzeit» pro-forma (cunretny. konconmuuanus «Xomuaeit» u «Kopay),
orenkn IIpomcBs3p0aHKa

2007-1 r/r. 2008 r. — KOHCONMUAUPOBaHHas yrpasieHdeckas orueTHocTh 'K «Xomuzeit»,

pacuetsl [TpomcBszbOanka

28 4

KapTa BOX04HOCTN CONOCTaBMMbIX KOMMaHWiA

26 | % SMUTEHTOB pybneBbix obnurauyuii (03.10.08) o

s}
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[pynna KomnaHuin «Xonunpen»:
odepta 09.10.08 r.

lpynna komnaHum «Xonupgewn» (OCH. akuuMoHepbl Russian
Retail Growth Fund, a Takke TOM-MeHemKMeHT) ABNAeTCA
KpynHenwmm onepatopom posHuyHoro putenna COO.

lpynna kKomnaHum «Xonupen» o06befMHAET MarasuHbl
pa3nunuHoro ¢opmata nop 6peHgamu «Xonupen Knaccmky,
«KOPA», «TypHe» (67 ep. dopmata «cynepmMapkeT»),
«Cnbupraga», «YepsoHely» (61 en. dopmata «marasuH y
fAoMa»), a Takxe «[Manata» (5 en. popmaTa «rmnepmapkeT»).

lpynna peanu3yeT akTUBHYIO CTPATErvMio MO pacnpeHnto
COOCTBEHHbIX MO3MUUIA B pervoHax MpucyTcTBuA. Tak B
6nvxanwme 2 rofa niaHUPYeTca yBeNMUUTb pa3Mep ceTu
npumepHo Ha 100 marasnHOB unu NpUmepHoO Ha 75%.

Mo HOaHHbIM nyonukyemonm KOHCONNANPOBAHHON
yrnpaBfieHYeCKoN OTYEeTHOCTW, (GUHAHCOBblE MOKa3aTenu
lpynnbl nocne 4epepbl caenok M&A [gemMOHCTpPUPYOT
NO3UTMBHYIO [AMHAMWUKY: Bblpyyka 3a 1 n/r 2008 r.
yBenuumnacb Ha 26% po 10,8 mnpg. py6.. lNokasatenb
Honr/EBITDA 3a 6 mec. 2008 r. cHM3unca ¢ 6,6x go 5,0x 3a
CUeT 3HauuTenbHOro pocta nokasatensa EBITDA, kotopbin
L[OCTUT yPOBHSA 775 MiH. py6. (+53% rog K rogy)

OfHaKo, C YYeTOM CJ/IOXHOW KOHbBIOHKTYpbl AO0IFOBOroO
pblHKa, OTArolWeHHon pedonTamm B OTPACIM pUTelna,
6osbLIan yacTb 3alima 6yaeT npeabaBneHa Kk odepre.

Mo Hawemy MHEeHuIo, MPUHATBIX Mep B BuAe yBenveHus
CTaBKM KynoHa Ao 13,0% rofoBbix Ha CPOK JO noraileHus
(+185 6.n. K ypoBHt0 1-3 KynoHoB), 6yaeT HefoCTaTOYHO
OJA  yMeHblueHnA obbema npefbAB/eHHbIX K odepTe
obnuraumii. Tpynna «Xonupen» He CTana NpPefoCTaBnATb
MHBECTOpPaM MPOMEXKYTOUHYI0 OpepTy, HECMOTPSA Ha TO, UTO
Takas  BO3MOXHOCTb  [OMyCKaeTcad  SMUCCUOHHbIMU
AOKyMeHTamu 3amma.

Jivgupytowme no3vumm B 5 KnwueBbix pernoHax COO
HapsaZy C BecoMbiM rnopTdenem HeABMXUMOCTA B
COOCTBEHHOCTM, a TakKke TMO3UTMBHAsA  AWHaMUKa
bMHaAHCOBLIX MOKa3aTenen Mo3BONAIT C  ONTMMU3MOM
NPOrHO3MPOBaTb  WUCXOA  peanusaunm  CAenku  no
npoBeAeHnto AOM. pa3MeLlleHns akuun Ha cymmy go $200
MJIH. B MOMb3Yy CTPATErMyecKoro MHBECTOPa, O YEM TaKXKe
ObI/TI0 0OBbABNEHO KOMMAHUEN.

B npennsepun odepTbl KOMMaHWA NpoBena pag Mep no
AOMOSHUTENIbHOMY  MOBbLILEHNIO  YPOBHA  COBCTBEHHOW
NNKBMAHOCTM. B uyacTHOCTM, Kak cregyeT U3 KOHC.
OTYETHOCTM MO WUTOoram 6 MecC. C.r, Ha ee cyeTax Obin
chOpMMPOBAH 3HAUUTENBbHbLI 00bEM AEHEXHbIX CPEeAcCTB
(672 MnH. py6.); ona Tex e uenen B nepropg ¢ 22 CeHT. 6binm
NMPUOCTAaHOB/EHbI PacyeTbl C MOCTaBLMKAMK, KOTOpble
[OJIHbl BO30OHOBUTbLCA Cpa3y nocsie Aatbl opepTbl.

Mpu 3TOM ycrelwHoe UCNONHEeHVEe BCeX 0653aTeNnbCT nepes
gepxatenamy  obnurauuin B pamkax — MpOXOXKAeHUs
nybnuyHoi odeptol Mo 3anmy Xonupgen-OuHaHe, 01
LennKoM 3aBUCUT OT BO3MOXKHOCTU [pynnbl peann3oBaTb
HaMeYeHHble NJlaHbl B OCTaBLUNNCA CPOK.

OAO «lMpomcBasbbaHKk», MockBa, yn. CmmpHoBckan, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanuTnyeckoe yrnpasneHue IHBeCTULMOHHOTO fjenapTameHTa, T. 777-10-20(806. 704733), e-mail: ib@psbank.ru




‘PSB' "pOMCBSBbﬁaHK MnaHnpyembie BbiNnyCKn obnurayum

yeTBepr 9 okTA6PA 2008 r. [ 2,500] mnpa. py6.

o [pynna Pasrynsn-60-2 2,000  mnpa. pyo6.
o [pynna Pasrynsan-60-6 0,500 mnpa. pyoé.

OAO «[MpomcsazbbaHk», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanutrnyeckoe ynpasneHve VIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nMrauMoHHbIN KasleHaapb

O
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O
O
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Bbinnatbl KynoHOB

BTOPHUK 7 OKTA6psa 2008 .
PMK-OUHAHC, 1

O TypaHAnem OuHaHc, 1

cpepa 8 okTA6ps 2008 T.
Poccenbxo3baHk, 4

BTB 24, 1
YpancsasbuHpopm, 8
Bonrabypmaly, 1

BBPP, 1

OCKESC, 4

0TK, 3

JlaBepHa, 1

COPYC KAMWUTAN, 2
Kb MUA (OAO), 4
E3CK, 2

[nkaa Opxuges, 1
onuc, 1

Bonrorpapg, 34003

EBpokommepu, 2009 (CLN)
Poccuna, 26170

BTB, 2009 (LPN)
ApKTen-nHBecr, 2
MeH3eHcKasa obnactb, 34001
Jlnneuk, 25001

AMa3oHUT, 1

OAO «[MpomcBAasbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutuyeckoe ynpasneHue VIHBECTULMOHHOIO fienapTaMeHTa, T. 777-10-20(106. 704733), e-mail: ib@psbank.ru

130,9 MJTH. py6.
115,9 MJTH. py6.
408,9 MJTH. py6.
245,3 MJTH. py6.
95,7 MJTH. py6.
41,9 MJTH. py6.
14,5 MJTH. py6.

2184
149,2
54,9
48,6
44,9
43,6
32,4
31,4
25,8

162,5
14,0

350,0
68,6
19,1
11,3

7,5

yeTtBepr 9 okTaA6pA 2008 T. m

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

nsaTHMLUa 10 okTs6ps 2008 T. 176,5

MJTH. py6.
MJTH. py6.

noHepenbHUK 13 oktabpA 2008 r. 456,4

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MoraweHuna n opepTol

0 CeBepHas KasHa, 1 odepTa 1,00 mnpg. py6.
o Cysap-Kasahb, 1 odepTa 0,90 mnpg. py6.
cpemaormmepn 008 | ]
0 baHk 3eHurT, 4 odepTa 3,00 mnpg. py6.
oz ]

Hau. kanwuTan, 1 odepTa 3,00 mnpg. py6.
o bank Cotos, 2 odepTa 2,00 mnpg. py6.
o0 Xonugeii ®uHaHc, 1 odepTa 1,50 mnpg. py6.
O JlaBepHa, 1 odepTa 1,00 mnpg. py6.
O Pycckve macna, 2 odepTa 1,00 mnpg. py6.
oo oormepn 00— ]
O PoccenbxosbaHk, 4 odepTa 10,0 mnpg. py6.
o0 EBpokommepu, 2009 (CLN) odepTa 5,00 mnpg. py6.
0 AMNKApkaga, 3 odepTa 1,20 mnpg. py6.
O AsToBa3b6aHK, 1 odepTa 0,80 mnpg. pyo6.

o BTb 24,1 odepTa 6,00 mnpg. pyo6.
eroepr 16 ommepaa00sr | ] ]
o nobyc-JInsunHr-OuHaHc, 3 norawieHve 0,50 mnpg. py6.
o Napket-Xonn-Cepsuc, 1 odepTa 0,30 mnpg. py6.
cy660Ta 18 okTAGPA 2008 T. _ - _
0 XKO baHk, 4 odepTa 3,00 mnpg. py6.
o KpacHoapck, 31005 noratieHue 1,00 mnpg. py6.
rovenenons 20 ormopn 00— |1
o MNOMNr-Ounatc, 1 odepTa 1,10 mnpg. py6.
O AmasoHuT, 1 odepTa 0,10 mnpg. py6.




'FSB' "pOMCBﬂ3b68HK MaKpo3KoHOMUYECKaA CTaTUCTUKA

BTOPHUK 7 oKTAGPA 2008 T.
O 10:00 AnoHwua: ExxemecAuHbin OTyeT BaHka AnoHwnw.
0 10:30 AnoHus: Mpecc-koHbepeHUma ynpasnatowero baHka AnoHuu.
O 12:30 Benuko6putaHusa: lNpon3sBoacTtBo B o6pabaTbiBaloLieM CEKTOPE MPOMbILINEHHOCTM 3a aBrycT MporHos - -0.2% m/m, -1.6% r/r
O 12:30 Benvko6putaHua: MNpombllineHHoe Npon3BoACTBO 3a aBryct porHos - -0.2% m/m, -1.9% r/r
O 14:00 NepmaHms: MNpon3BofCcTBeHHble 3aKa3bl 3a aBryct [lporHos - +0.5% m/m, -4.7% r/r
0 17:00 CLUA: MexpgyHapopaHbii BantoTHbit ®oHg ny6nukyet OT4eT no M1npoBoi GUHAHCOBOW CTabubHOCTY, BalUMHITOH.
O 17:30 EBpo3oHa: Boictynnenuve npe3ugeHta ELB X.-K.Tpurwe Ha KoHdepeHummn no MupoBsolii Monutrke Bo OpaHuuu.
O 21:15 CLA: BbictynneHue rnasbl OPC b.bepHaHKke no Bonpocam coCTOAHNA SKOHOMUKM 1 PbIHKOB.

O 22:00 CLUA: MpoTokonbl nocneaHero 3acegaHuns OPC.

cpepna 8 okTabpsa 2008 T.

09:00 AnoHuaA: OTueT DKOHOMUYECKUX 0603peBaTenel 3a CeHTAOPb

13:00 EBpo3oHa: MpupocT BBIM 3a 2 kBapTan 2008 r.

14:00 FepmaHuA: MNpor3BofcTBO B 06pabaTbiBatoLLEM CEKTOPE NMPOMbILLIEHHOCTY 3a aBryCT
14:00 N'epmaHua: MNpomblwneHHoe NPor3BOACTBO 3a aBrycT

15:00 CLUA: VIHpeKc pedunHaHCMpOBaHUS 3a Hepento Ao 3 oKTAOpA

17:00 CLLUA: MB® ony6nuKyeT yTOYHEHHbIe JaHHbIe MO MUPOBbIM SKOHOMUYECKVM NPOrHO3aM.
18:00 CLUA: Mpopaaxu Ha pbliHKe XW1nbA 3a aBrycrt

18:35 CLLUA: 3anacbl HedpTn N HepTENPOAYKTOB 3a Hefento Ao 3 oKTAGPA

yetBepr 9 okTAbOpPA 2008 1.
0 10:00 FepmaHua: IHpekc onToBbIX LieH 3a ceHTAGpb porHos - -0.6% m/Mm, 5.8% r/r
O 10:00 Fepmanua: Canbfo nnaTtexHoro 6anaHca 3a asryct lporHos - +E£9.0 mnpa.
O 10:00 Fepmanua: Canbfo Toprosoro 6anaHca 6e3 yueTta ce30HHbIX KonebaHuii 3a aBryct MporHos - +E12.0 mnpg.
0 10:00 lepmanua: Canbao TOproBoro 6anaHca C y4eToM Ce30HHbIX KonebaHui 3a aBryct
O 12:30 Benuko6putaHua: Canbpo Toprosoro 6anaHca 6e3 yueta Toprosnm co ctpaHamu EC 3a aBryct lNporHos - -stg4.6 mnpg.
O 12:30 Benuko6putaHua: O6wmin nokasaTesb canbo TOproBoro 6anaHca 3a aBryct porHos - -stg4.450 mnpa.
O 12:30 Benuko6putaHua: Canbfo Toprosoro 6anaHca ¢ y4eTom TOProeaun co CTpaHaMu mmnpa 3a aBryct porHos - -stg7.6 Mnpa.
O 15:00 BenvkobputaHua: PelweHre no npoueHTHON cTaBke baHka AHrnuu. MporHos - 4.75%
0O 16:30 CLUA: KonnuecTBo 3asBOK Ha nocobue no 6e3paboTue 3a Hefento Ao 4 oKTaops
O 18:00 CLUA: OnToBbie 3anacbl 3a aBryct lporHos - +0.4%
0 18:35 CLUA: 3anacbl nprpoaHOro rasa 3a Hefenio Jo 3 oKTAbpA

naTHMLA 10 okTA6ps 2008 T.

0 03:50 AnoHwuaA: MpoTokonbl 3acefaHna baHka ANOHUN MO AeHEXHO-KPeAUTHOM NONNTIKE.
O 14:00 EBpo3oHa: IHaeKc onepexaloLwmx MHANKAaTOPOB 3a aBrycrt

0 16:30 CLUA: IHAeKc LieH Ha 3KCnopT 3a ceHTAGpDb

0 16:30 CLUA: IHAeKc LeH Ha MMnopT 3a ceHTAbpb MporHos - -2.5%

0 16:30 CLUA: Canbfio ToproBoro 6anaHca 3a aBryct MporHo3 - -$59.3 mnpa.

OAO «[MpomcazbbaHk», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue MIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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OAO «lMpomcBaA3bbaHK»
109052, MockBa,
yn. CmupHoBckas, 10, cTp. 22

KpyrnocyTtouHas
MHPOPMaLNOHHO-CNPaBoYHasa cnykba 6aHkKa:
8 800 555-20-20 (3BOHOK 13 pernoHoB PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUMNOHHDbIN aenapTamMeHT

T.: 47 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 no6. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3ubapes [leHnc AnekcaHapoBMY

PykoBoantenb genaptameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB leHnc BaneHTUHOBWY
y A PykoBoantenb genaptameHTa 70-47-38
Tulinov@psbank.ru
Cy660TMHa Mapusa AnekcaHapoOBHa
y P AP 3amecTuTeNb PyKOBOANTENA AenapTaMeHTa 70-47-33
Subbotina@psbank.ru
AHanutTnyeckoe ynpaeneHue
Bbo6oBHuKoB AHapeit UropeBuy
HauanbHuk otgena 70-47-31
Bobovnikov@psbank.ru
MoHacTbipwuH OMmutpuin Bnagnmmposnyu
3amecTuTenb HavanbHUKa oTaena 70-20-10
Monastyrshin@psbank.ru
Waros Oner bopucosu4
3amecTuTenb HavanbHUKa oTaena 70-47-34
Shagov@psbank.ru
KpycTtkanH flH DgyapaoBny
Py RyapA [naBHbIN aHaNUTUK 70-47-32
Krustkaln@psbank.ru
MPruKeBny AMUTPUIA AnekcaHapoOBUY [naBHbIN aHaNNTUK 70-20-14
Gritskevich@psbank.ru
Kapukos EsreHuin lOpbeBuu
P P Benywmim aHanutmk 70-47-35
Zharikov@psbank.ru
3axapos AHTOH AneKcaHgpoBuY
P AP AHanuUTuK 70-47-75
Zakharov@psbank.ru
YnpaBneHne ToproBan u npofgax;
|'|aH¢VmQB AnekcaHpp Cepreequ CrHaMKauma n npoaaxm MpAamon: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
NaBneHko AHatonuii lOpbesuy Tpenpep MpAamoin: +7(495)705-90-69 nnun
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akosa lOnusa BuktoposHa Tpeiinep Mpamoii: +7(495)705-90-68 unu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 fo6. 70-47-41

HacTtoawmi nHbopmaumoHHO-aHaNUTUYECKNn 0630p NPefoCTaBAAETCA UCKIIOUNTENIBHO B MHGOPMALVOHHbBIX LIENAX N HE COAEPXUT peKoMeHdaumm unmn
npeanoXxeHui o coseplueHumn caenok. OAO «MNpomcBA3b6aHK» yBeAOMIAET, UTO NCNONb30BaHME NpeacTaBneHHo nHGopMaLumy He obecrneurBaeT 3alunTy oT
yObITKOB 1nu nonydeHuve npunboinm. OAO «MpomMcBA3b6aHK» 1 €ro COTPYAHVKN HE HECYT OTBETCTBEHHOCTM 3a MNOJIHOTY Y TOYHOCTb NPefOCTaBIEHHON
vHdpopMaumu, a TakxKe NoCneacTBUA e€ NCMONb30BaHUSA, U OCTaBNAIOT 3a coboin
NpaBo NepecMoTpeTb ee coeprkaHne B 060N MOMeEHT 6e3 NpeABapUTENIbHOIO YBEAOMIIEHUA.

HacToAwunm yBegomnaem Bcex 3aMHTEPECOBaHHbIX SIVIL, O TOM, YTO NPW NOAroTOBKe 0630pa ncnonb3oBanacb MHGopMauus, nosyyeHHas ns cetn IHTepHer, a
TaKXe APYruX OTKPbITbIX UICTOYHMKOB MHPOPMaLMKW, paccCMaTpUBaeMbIX HAMW Ha MOMEHT NY6NMKaLMKM Kak AOCTOBEPHbIE.

OAO «lMpomcBazbbaHKk», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenaptameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru






