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CraBKa peduHaHc. LIb PO

O60poTbl TOProB KOPMNOPATUBHBLIMI O6/IMraLNsIMK,
Mnpa.py6

HOA-08 nek-08 beB-09 map-09 man-09

OcHOBHble TOpru Pnc

[laHOpaMma

KpaTkuin 0630p 8ONroBbiX PblIHKOB
MaTHuua 8 masa 2009 ropa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 7maii 3Mmax  3mmin  12Mmmax 12m min
USsT'10, % 3.34 3.34 2.54 4.27 2.08
Rus'30, % 746 10.05 746  12.55 5.22
013'46018,% 1346 14.09 9.04 14.09 6.82
Libor $ 3M,% 0.96 1.33 0.96 4.82 0.96
Euribor 3M,% 1.33 2.01 1.33 5.39 1.33
Mibor 3M,% 1450 2558 14.50 30.88 6.14
EUR/USD 1.340 1.364 1.254 1.593 1.245
USD/RUR 3258 3634 3258 3634 23.14

MupoBble pbIHKN obnuraumn
Pesynbtathl npollefwero aykuvoHa Mo pa3MeLleHunto
UST’30 Ha $14 mnpA. pa3oyapoBany UHBECTOPOB, a UTOTU
cTpecc-TectoB 19 KpynHenwmnx 6aHkos CLUA ycyry6bunu
CHUXEHNEe KOTMPOBOK KasHauenckmx obnurauymm CLUA.
Cm. c1p. 3
CyBepeHHble obnurayun PO
Pannn Ha HedTAHOM pbIHKE CNOCOOCTBOBANO MOKYMKam
cyBepeHHbIx obnuraynin PO — no ntoram Topros B YeTBepr
[OXOOHOCTb Bbinycka Rus'28 cHusunacb Ha 35 6.n. — o
7,91%, Rus'30 —Ha 7 6.n. — oo 7,46%. Cm. cTp. 3

KOpI‘IOpaTI/IBHbIe py6neBb|e 06n|/|rau|/||/|

PocT B cekTope KoprnopaTuBHbIX 06Urauni n obnmraymi

PVMOB Ha Toprax B 4yeTBepr NpPOAOMKUICA - MOKyMKam

cnocobcTBoBana goporasa HedpTb, yKpenneHue pybnsa, npu-

TOK IMKBUAHOCTM 1 OOLWMIA NO3UTUB C BHELLUHUX PbIHKOB.
Cm.cT1p. 4

HoBocTn n KOMMeHTapumn

P?>K[: o6bembl NOrpy3kn Ha POCCUNCKUX »KENE3HbIX JOPO-

rax B AHBape-anpesnie 2009 r. cokpatunmcb Ha 26% no

CpaBHEHMIO C aHanornyHoiMm nepviogom 2008 r. - oo 336,8

MJIH. T. Cm.cTp. 2

KaneH,u,apb cobbiTn cerogHsa
CLUA: YpoBeHb 6e3paboTuLbl 3a anpenb.
CLUA: KonnuectBO HOBbIX paboumx MecT BHe CenbCKoro

X03ANCTBa 3a anpernb. CM. cTp. 6

MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( kK Tomy e nepuogy -9.5% 8.0% -17.5%

NpOoLUIOro roga) (I kB.2009r.) (I kB.2008r.)

NHdnauma (nHaekc 6.2% 6.3% -0.1%

NoTPEBUTENbCKUX LIEH) (4 mec. 2009r.) (4 mec. 2008r.)

[eHexHasn 6a3a 4298.8 4331.0 -32.2

(Mnpa. py6.) (01.04.2009) (01.03.2009)

MexpyHapoaHble pe3epsbl 385.9 383.9 2.0

(S, mnpa.) (01.05.2009) (01.04.2009)

OcTaTKK Ha K/c 6aHKOB *) 387.1 422.8 -35.7

[eno3utbl 6aHKoB B L|b *) 378.6 4259 -47.3

Canbpo onepauwuin LB PO *) 21.5 59.8 -38.3
*) B MApA. py6. Ha gaty  (08.05.2009) (07.05.2009)

OAO «lMpomcBaszbbaHKk», MockBa, yn. CMmpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTtnyeckoe ynpasneHue VIHBeCTULMOHHOIo AenapTaMmeHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKkpo3KkoHOMMKA N BaHKOBCKas

cncrtema

BHelwsKoHOMb6aHK: HabnioaatenbHbili coBeT BOba ycTa-
HOBWUJT MUWHMMasbHbIA pasmep KanuTana Ans GaHKOB,
KOTOPbIM MOFYT BblAaBaTbCA CyOOpANHUPOBaHHbIE Kpe-
ONTbl, Ha ypoBHe 3,5 mnpa. py6. Takum KanuTanom Ha
1anpena B Poccum obnapgann 97 n3 6Gonee uyem
1100 6aHKOB.

BBI1 Poccuu B 2009 r. cHU3nNTCA Ha 7,5%, nporHo3smpyeTt
EBPP Ha ocHOoBe npeaBapuTenbHbiX oueHOK lNMpaBuTtenb-
cTBa PO, cornacHo KoTopbiM cHuxeHne BBl B | kB. 2009 r
OKa3anocCb OYeHb cyuecTBeHHbIM (-9,5%). MOP PO He-
[ABHO rnepecmMoTpeno NpPorHos cHu»keHus BBIT B 2009 r.
0o 6%.

MexayHapogHble pe3sepBbl PO no coctoaHuio Ha 1 mas
2009 r. coctaBunu $385,9 mnpga. npotms $380,6 mnpa. Ha
24 anpens c.r., coobwun banka Poccmn. Takmm obpasom,
3a Hepesnio 30/10TOBaNoTHble pe3epBbl LB yBennunnmco
Ha $5,3 mnpa. (+1,4%), Bcero 3a mecau, — Ha $2 Mnpa.
Uncraa nokynka baHkom Poccuu pgonnapos B anpene
2009 r. coctaBunia $8,17 mnpg., YMcTas Mokyrnka eBpo —
€331,44 mnH. B mapTe 2009 r unctasa NnoKyrnka fonnapos
cocTtasnana $3,58 mnpa., eBpo — €189,94 mnH.

TeKyLyasa MaKpOIKOHOMUYECKAA CUTYALINA, BblPaXXEHHAA
B crabunuzayun 3BP Poccuuy, pocre yeH Ha HepTb v
CHUXKEHUN UHGAAUNY, CITOCOOCTBYET YKPENIEHNO Ha-
LMOHAJIBHOVI BallfOThl, PE3KNE KOICOAHNA B PAMKaX VH-
GRALNOHHOIO TapreTupoBaHns c4epxuBaeT Lb.

HoBocTu pbiHKa obnurauyuni

B3b: HabniopatenbHbli coBeT BHelwskoHoMbaHKa npu-
HAN pelleHne pa3sMecTUTb 5 BbIMYCKOB BaOTHbIX 06/n-
raymin Ha obuwyto cymmy $10 mnpg. Mo 3akpbiTon nog-
nucke 6yayT pasmelleHbl BbiNyckn 1 - 5 cepun, Kaxkapli
M3 KOTOPbIX COCTOUT M3 2 MSIH. LIeHHbIX 6ymar Homwu-
HanbHoM cTonmocTbio $1 Thic. CpoK moraiwieHuns - 1 rog,
CO [iHA pa3MeLlLeHunsa obnuraumni.

baHKk Poccun pasmectyn Ha aykumoHe 7 masa 2009 r.
OBP-9 Ha 535,7 MnH. py6. CpefnHeB3BelleHHaA CTaBKa
coctaBuna 9% rogosbix. O6bemM crnpoca Mo PbIHOUYHOM
CTOMMOCTU COCTaBwi 765,71 mnH. pyo.

3a nocnegHue mecaLbl JOXOLHOCTb JIMKBUGHBIX KOPOT-
Kkux Boirnyckos OQ3 onycrunace Hmxe 9% rogoBsslx, 4To
GAENATIO MPUB/ICKATEIbHBIMU 60JICE KOPOTKNE BbIMYCKA
ObP f/15 KOHCEPBATUBHBIX UHBECTOPOB.

HoBocTn smuteHToB

MocaHepro ysennumno unctyio npubbiib no PCBY B | KB.
2009 r. B 2,4 pa3a no CpaBHEHMIO C TEM e NMepunoaom
2008 r. — go 5,3 mnpa. py6., Bbipyyka yBenmumnacb Ha
22,2% - po 37,9 mnpa. py6. PocT nokasaTenen obycnos-
JIleH B OCHOBHOM YBeJINYeHneM CpefHeOoTNYCKHbIX Tapu-
$oB 1 yBenuueHnem obbema OTMycKa TEMOBOW SHep-
rMu, NOACHAET KOMMNaHUA.

MoOCIHEPro rpogo/mKaeT 4epeqy no3NTUBHbIX OTHETOB
SHeproxkomriaHmii 3a | kB. 2009 r. 71eKTPOIHEPreTUKa —

Of4Ha U3 HEMHOIMX OTPAC/IEY], TOKA3bIBAOLYAA B 1€PUOY]
KpU3MCa poCcT QriHaHCOBbIX [TOKA3ATESIEH.

PX[: o6bembl MOrpy3Kky Ha POCCUNCKUX »Kene3HbIX JoPOo-
rax B AHBape-anpesne 2009 r. cokpaTuimcb Ha 26% no
CPaBHEHMIO C aHaNornMyHbiM nepuogom 2008 r. - o 336,8
MiH. T. [orpy3ka B anpene 2009 r. cokpaTunacb Ha 22,7%
MO CPaBHEHMIO C aHaNOrMYHbIM NMepMoaoM NpeabiayLiero
roga — o 89,2 M/H. T.

HameTtnBLuniica pocT rpy30repeBo3oK B Mapre o cpas-
HEHUIO C IMpOoBaibHbIM @eBpanem Ha 22%, B anpesie He
071y YMIT MPOJOIIKEHNA — MEPEBO3IKU K MAPTY YAaan Ha
4,3%. 10 KOCBEHHO rOBOPUT O CTarHayuu [e10BOH aK-
TvBHOCTY B PM oc/ie HEKOTOPOro OTCKOKa B MaprTe.

P»K[: B AHBape-anpene 2009 r. pakTnyeckoe BblNOSIHEHNE
VIHBECTULUMOHHOro 6rogxketa PXK/ coctaBuno 55,7 mnpga.
py6., unu 22,3% OT rofoBOro NMMUTa 3aTpart.

C6epbaHK npepoctaBui «EBpoLEMEHT rpynn» KpeauT-
HYI0 NTUHUIO Ha 15 MApA. py6. C rMOKMM TpaHLIEBbIM Fpa-
dnKom Ha cpok 36 MecALEeB Ha OCYLLeCTBEHNE TeKyLLIeNn
heATenbHOCTU.

MxxABTO: CueTHaa nanata PO coBmecTHO ¢ leHepanbHOM
MPOKypaTypon NnaHupyeT pacCMOTpeTb 3aKOHHOCTb Bbl-
BoAa aktmeoB rpynnbl COK mn3 WMABTO, coobwmn rnaea
CueTtHown nanatbl C. CTenatumH.

Ecnv BbIBOJ aKTUBOB 13 VIXXKABTO GyAeT rogTBEPXKAEH, TO,
AaxKe HeCMOTPA Ha BMELLATE/IbCTBO roCy,4apCTBa, BbIBECTU
3aBofg 13 BAHKPOTCTBA KAXKETCA HamM MaslOBEPOATHBIM.
TMK: Moody's noHusuno pentuHrn TMK go B1 ¢ nporHo-
30M «HeraTuBHbIN». B areHTCcTBE OODBACHAIOT 3TO yXyALle-
HMEM MaKpO3KOHOMMYECKOW CUTyauuu U He npeasupAat
ee ynyJylweHua B bnuxkanwee Bpema. B HacToALwee BpemA
TMK o6cyxaaeT BO3MOXKHOCTU pedUHAHCUPOBAHUA Bbl-
nycka espoobnuraumin Ha $300 MAH. C psAgom 6aHKOB, UTO
OoTpaXkaeT «HeraTUBHbIV» MPOrHO3 MO PENTUHIaM.

Arpuka nogana nck K HOMOC-6aHKy O npu3HaHUK Kpe-
OVTHbIX JOrOBOPOB HepencTBuTenbHbiMU. PaHee aHano-
FTMYHbIN UCK O MPU3HaHUN JOTOBOPOB HEAENCTBUTENbHbI-
Mn Arpurika nogana K dny-3c-bu-Cun 6aHKy.
ABuakomnaHua «Cnéupb»: B. GuneB noknpaeT Kpecsio
reHanpeKTopa aBMakoMmnaHum, Ytobol Bosrnasutb «lpyn-
ny komnaHum C7», KOTOPOW ero »eHa HaTanbAa HamepeHa
rnepefaTb KOHTPOJIbHbLIM MNaKeT aKkuuii aBMAKOMMAHUW.
Bo3mo»HO, 3a 3TuM nocnegyeTt npojarka Jonu B rpynmne
WM 4acTu ee aKTUBOB, NuwyT BegomocTu.

CeBepcTanb MNoOMHOCTbIO OCTaHaBMVIBaeT NPOM3BOACTBO B
CLWIA Ha Severstal Warren (6biBwaa WCI Steel) n Ha
Severstal Wheeling (6biBwana Esmark) v3-3a npogosnato-
weroca yxyglweHna SKOHOMUYECKOW cuTyauun n panb-
Hellwero nageHusa YpoBHA 3aka3oB, coobLunia poccui-
CKaa KomnanHuA. Mpu 3Tom AaHHble akTuBbl Oblnv yxKe
y6bITouHbI B IV KB. 2008 1., nnwyT BegomocTn.

CMAPTC B I kB. 2009 1. nonyunna KOHCONMANPOBAHHYIO
BblpyuKy B pa3mepe 1,22 mnpg. pyb. uto Ha 35% Huxe
ypoBHA 2008 r. C sToro roga Npynna nepecrana BKAOYaTb
B 0O0beaViHEHHYIO Bblpyuky poxoabl OpeHb6ypr-GSM, B
KOTOPOW el NpuHaanexumT nuwb 49% akuun. Kpome Toro,
B mioHe 2008 r. CMAPTC npopana npuHagnexasLwme en
40% «YnbAHOBCK-GSM» Bonratenekomy 3a 985 mnH. py6.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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Kpuble poxogHocTtn UST

[OXOAHOCTb, % rofloBbIX

usT'2

usT'3 UsT'5 usT'10 UST'30

=—=(07-05-09 ===06-05-09 ====31-12-08 ==28-11-08

WHpankatop 7main 3-mec  3-mec 12-mec 12-mec
MaKC. MUH. MaKC. MUH.
UST'2 Ytm, % 1.00 1.09 0.80 3.04 0.65
UST'5 Ytm, % 217 2.17 1.57 3.76 1.26
UST'10 Ytm, % 3.34 3.34 2.54 4.27 2.08
Rus'30 746 10.05 7.46 12.55 5.22
cnpag KUST'10 412,10 71740 412.10 919.00 126.40
Rus'28 Ytm, % 7.91 10.16 7.91 11.46 5.82
cnpag K UST'10  457.20 730.00 457.20 904.80 167.90
IOunHamuka cnpana Rus'28 n Rus'30 Kk UST'10
900 F 900
800 - + 800
700 - r 700
600 - F 600
500 - F 500
400 - - 400
300 - + 300
200 + r 200
100 r 100
OuHamunka cnpspa Rus'28 n Rus'30, 6.n.
0 0
man-08 wmon-08 ceH-08 HoA-08 AHB-09 map-09 man-09
Jlngepbl NageHna n pocTa pbiHKa BamoOTHBIX
KOpropaTMBHbIX 06NMrauuii
TMK-9 [24801 1
VIMP-137 -136.5 |
VIMP-18 -108.3
NMTP-12 -60.9
VIMP-16 -60.1
Gazprom-13'mar -42.4
AFK-11 -39.6
Severstal—147 -38.8 |
VIMP-11 -37.7
TNK-11 -34.2 |
-150 -125 -100 -75 -50 -25 0

M3meHeHne foxX-CTu B 6a3mUCHbIX NyHKTax (6.n.) 3a 7/5/2009

O6nurauumn KasHavencrtea CLUA

Pe3synbTaTbl npolwegwero aykuymoHa no pasmelieHuto UST'30 Ha
$14 mnppg. pasoyapoBany MHBECTOPOB, @ UTOTM CTpecc-TecToB 19
KpynHenwux 6aHkos CLUA ycyry6bunm cHueHne KOTUPOBOK Ka-
3Havenckux obnuraumn CLUA. B pe3synbTaTte BuYepa JOXOAHOCTU
Oymar AOCTUIIM CBOEro MakcMmyma ¢ Hos6pst 2008 r. — goxoa-
HocTb UST'10 yBennumnacb Ha 18 6.n. — go 3,34%, UST'30 - Ha 21
6.n. — no 4,09% roposbix. KasHauenckne obnuraymm CLLIA B ocT-
pbii Nnepuog KpU3mnca, no cyTu, cTanu ybexuem MMpoBOro Kanu-
Tasia OT pe3KOo BO3pOocCnX pUCKoB. OfHAKO rMraHTCKue 3amMmcT-
BOoBaHVA MuHobumHa (B TeKywem dbrMHaAHCOBOM rofy Ha MoOKpbITue
aeduunta GrogkeTa KasHauenctsy Heobxoammo npusneub $3,25
TPSIH.), @ TakKe HeKOoTOopble MPU3HAKX YNyylleHNA B SKOHOMUKE
CLUA cpenanu cBoe geno — Ny3blpb treasuries Hauyan cayBaTbCA, @
aepxxatenn 6ymar — Hectn yo6bITku. Monbitkn OPC cHU3NTbL fo-
XOOHOCTM Ha pbiHKe, NOKynasa B TeueHue nonyroga UST Ha $300
MAPA., TaKXKe NOKa He MPUHOCAT AOMMXHOro pesynbraTta. Bcero Ha
3TON Hepene 6bno pasmelieHo UST Ha $71 mnpa. Ha BuepawwHem
ayKumoHe no pasmelueHunto UST'30 Ha $14 mnpa. cnpoc Ha 6ymaru
3aMEeTHO CHU3WJICA, YTO FPO3UT AajibHENLEM POCTOM [OXOAHO-
cTen (NpeBbicun NpeanoXxeHue B 2,14 pasa No cpaBHEHUIO C 2,24x
Ha nocnegHux 10 pasmewweHunax UST'30). loxogHOCTb TakXe OKa-
3anacb Bbilwe oxmpgaemon noutn Ha 10 6.n. — 4,29%. Pe3synbTaThl
cTpecc-TecTtoB KpynHenwmnx 6aHkos CLUA B uenom He npuHecnu
HeoXufaHHocTer - 10 KpynHenwux amepukaHCKMX O6aHKOoB
JOJXKHbI NpuBfeYb $74,6 mnpa. Ansa yBenuyeHus Kanutana. OgHa-
KO pe3ynbTaTbl NOKa3anan, YTO NpU yXyALeHNN SKOHOMUYECKOW
cUTyauumn B cTpaHe notepu 6aHKOB B TeueHue 2 fieT MOryT cocCTa-
BUTb $599,2 mnpa. OTo MOXKET O3HayaTb HOBble 3aMMMCTBOBAHUA
Ha pblHKe NpPW BO30OHOBAEHUM Craga SKOHOMUKU. Mpun 3ToM cu-
Tyaumsa C pOCTOM JOXOAHOCTel treasuries obecnokousia NHBECTO-
POB — MOBbILLEHME CTABOK MOXKET NPOM30NTU NO BCEM KPEeAUTHbIM
VIHCTPYMEHTaM 1 npogykTam, T.K. rocoymaru CLLUA asnaAoTca opu-
€HTUPOM MO AOXOAHOCTUN ANA KPeAUTOB peasibHOMY CEKTOopY U
HaceneHuo. OTO MOXKeT 3HAaUUTEeSIbHO OTCPOUYUTb BbIXO[ IKOHO-
Mk CLUA n3 peueccun. CerogHa BHMMaHe MHBECTOPOB byaeT
MPUKOBAHO K CTAaTUCTMKE MO PbIHKY Tpyda — Mpw fajbHenwem
pocTe 6e3paboTnLbl KOTUPOBKM treasuries MOryT nogpacTtu.
CyBepeHHble eBpoobnurauum PO

Pannn Ha HepTAHOM pblHKe COCcOB6CTBOBANO MOKYMNKaM CyBepeH-
Hblx obnuraymm PO — no utoram TOPros B YeTBepr fOXOOAHOCTb
BblNycka Rus'28 cHu3mnacb Ha 35 6.n. — go 7,91%, Rus’30 — Ha 7
6.n. — go 7,46%. Cnpag MeXXay POCCUNCKUMU N aMepPUKaHCKUMU
6ymaramu (Rus’30 n UST'10) 13-3a pa3HOHamMpaBfeHHOro ABUXKe-
HUA KOTUPOBOK Cy3unca ewe Ha 25 6.n. - go 412 6.n. iBm>keHune
6Gymar ocTasibHbIX pPa3BMBAKOLWNXCA CTPaH Obl1o 6onee caeprkaH-
HbIM - CHWXeHMe nHaekca EMBI+ coctaBuno Bcero 17 6.n. npu
CHUKeHUM goxogHocTn UST'10 Ha 18 6.n. 3a cueT onepexxarmLero
pocta 6ymar PO cy3mnucb cnpsgbl 1 NO OTHOLUEHUIO K rocbyma-
ram to>KHoaMepuKaHCKMX HedpTenobbiBatoWmX CTpaH — Ao 89 6.n. K
6ymaram bpasunuu n 141 6.n. — Mekcnku. Moka LeHbl Ha «4epHoe
30/10TO» TOPryloTcA Bbilwe $57 3a 6app., OAHAKO Moc/ie pPe3Koro
pocTa Mbl OXUAAEM UX KOPPEKLMIO, YTO MOXKET NPUOCTaHOBUTb
pOCT poccnickmx rocbymar.

KOpI‘IOpaTI/IBHbIe eBpoo6n|/|raLw||/|

Ha ¢oHe obuiero no3ntmea Ha BHELIHUX PbIHKaX MOKYMNKU B CeK-
TOope KOpnopaTUBHbIX eBpoobnuraunin NnpoaoIKnnncb. B ocHos-
HOM aKTUMBHOCTb Habnofdanacb B ANMUHHbIX Gymarax, JOXOAHOCTb
KOTOPbIX MOXeT OblTb WUHTepecHa uHBecTopam (SeverStal 13,
VimpelCom 13, Gazprom 19). B KOpoTKMx Bymarax CHUXeHus [o-
XOAHOCTU MAPaKTUUYeCKM He npowmsowsno. Bmecte ¢ Tem, K KOHUy
OHA aKTMBHOCTb MOKYMOK CHU3MAaCb; CEFrOAHA B 3aBUCMMOCTU OT
BHellHero $oHa Ha pPbIHKE CHOBa MOXeT HaCTyMUTb LWTWJb.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoctn O®3 n NDF Ha 7/5/2009
[O0X0AHOCTb, %
rofloBbIX PS

® 46018

flopauus, net
7.0 T T T T T T T T T T 8
0 1 2 3 4 5 0o 1
o= KpuBasa NDF (np.LuK.)
e KpuniBasa O®3

7 8 9 1
® Bbinyckn O03

JInoepsbl pocta v nageHunsa cpean O3 3a 7/5/2009, B %
0®3 25057 0.20
0O®d3 25064 0.03
0OMd3 25061 0.00
0M3 25062 | 0.00
0O®d3 46002 | 0.00
0®d326199| 0.00

0.0 0.1 0.1 0.2 0.2 0.3

Jlnpepbl o6opoTa 3a 7/5/2009 (nox-ctb no Close)

Cuncrema-01 (16.5%)
la3npHedT4 (15%)
CnbTnk-606 (16.1%)
TpaHcKpen3 (12.5%) —|552
Mlrop59-06 (12.8%)
MarHesut 2 (29.7%)
Ap0651-08 (19.8%)
PX[-1306n (14.5%)
( )

( )

Mrop54-06 (15.8%
PX[-0906n (13.6%

Nupepbl n aytcangepsl 7/5/2009 (gox-ctb no Close¥®)

MHnpom 02 (45.9%)7
CHX3 OuH 1 (45.9%) |
TexVHBCT-1 (%) |
Catnlpynn1 (22.1%)7
Xenesobet1 (84.6%)7
),

)

I 20
I 00
B 00
I o0
I 7o

Kamck[on 3 (%
HyTplHB106 (%
Ap06n-08 (19.5%) |
PocT-Maii1 (%) |
KMmnn®uH 01 (%)7

-7.0
-8.0
-12.7
-15.0

-18.0
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nurayumn pepnepanbHOro 3amma

e AKTUBHOCTb MHBeCTOpOB B cekTope OM3 Ha Toprax B yeT-
Bepr npeB3oLsia Halu OXugaHna — o6bem TOProB BbIPOC C
400 miH. py6. go 1,2 mnpga. py6. MNpasaa, oCHOBHble 06beMbl
npoLwnu ToNbKo no 2 6ymaram - OO3 25064 1 OD3 25057.

e [Mocne nepepbiBa B cpeny MuHOUH npopomkun pasme-
watb OM3 25064 B CcTakaH — MO AaHHbIM UTOrOB TOProB Ha
MMBB B pamkax addplacement 6bin10 peanusoBaHo 631 Tbic.
oymar.

e TakXe MpoAomKUNCA cnpoc Ha Bbinyck O®3 25057 c no-
raweHnem B aHBape 2010 r. OTo Hanbosiee KOPOTKUI N3 NINK-
BUAHbIX O3, TOPryowmMxca Ha aHHbI MOMEHT Ha pPbiHKe —
€ero IOXOAHOCTb yXe onycTuiacb Huxe 8,5% rofgosbix.

e [Moka cuTyauma c pybneBon NUKBUAHOCTbIO, CHUXEHMEM
CTaBOK U YKpensieHvem pybna No3UTUBHO BIMAET Ha poCT
ob6opoToB B cekTope ODM3. Mbl oXxugaem NnpoaonKeHns gaH-
HOW TeHAEeHUWN B GnmKaniee BpeMs.

KopnopatuBHbie o6nunrayum n PuMOB

e PoCT B ceKkTope KopnopaTuBHbIX obnunraymi n obnurauni
PUMOB Ha Toprax B ueTBepr NpoOAOSKMIACA - MOKYMKam
crnocobcTBoBana goporas HedTb, YKpenneHve pybns, npu-
TOK JIMKBUAHOCTU 1 OOLLMIA MO3UTUB C BHELLIHUX PbIHKOB.

e Tak, CTaBKM Ha JEHEKHOM pblHKe BUYepa eLe CHU3UINCD -
MosPrime Ha 1 geHb coctaBun 8,0% (-25 6.n. K npoLusiomy
OH). O6beM 6AHKOBCKOWM NUKBUAHOCTW, MO AaHHbIM LB,
CerofHs HeCKONbKO CHU3UNICA (8o 766 mnpa. py6.), ogHaKo
OCTaeTCA Bbllle CpeAHMX NoKasaTenen 3a nocnegHne mecs-
Ubl.

e B | - Il swenoHax NOKynkn LWAM NO BCEMY CNEKTPY NUK-
BUAHbIX Oymar — nokynanu o6nuraumm Mocksbl, Faznpom-
HedTU, BTB, CrucTembl, a TakKe TeNIeKOMOB U 3/1IEKTOPOIHEP-
reTMyecKknx KOMMNaHuM.

e CTOUT OTMETUTb, UYTO [OXOAHOCTb BbiNycka [asnpom-
HedTb, 04 cHu3mnacb Ao 14,74% rofoBblX, YTO OKasanocb
HU>Ke BbiNycka MockBa, 58 (15,5%). MopgobHbIn ancbanaHc
roBopuT O neperpetocty bymar laznpomHedTn.

e B meHee kKauecTtBeHHOM Il 3LWIENOHEe NO CpaBHEHMIO C Mpe-
AblAYLWMM TOProBbIM AHEM aKTUBHOCTb Oblla HECKOJSIbKO
MeHble. B Il awenoHe npeobnagaloT ToueuHble CAenKku
NpPenMyLLeCTBEHHO OT YaCTHbIX MHBECTOPOB - MHCTUTYLIMO-
HasibHble MHBECTOPbI NOKa He roToBbl 6paTb Ha cebs NoBbI-
LWeHHble puUCKN. B pesynbTate, OCHOBHasA JMKBUMAHOCTb
pbiHKa obnurauuin orpaHuumsaeTca | — Il suenoHom 6ymar.
e Ha TOprax cerofHsa Mbl OXKMOAEM COXPaHEHUA MOBbILIA-
TeNbHOW TEHAEHLUMM pPbiHKa pybneBbix obnuraumnin. Bmecre ¢
TEeM CTOUT Y4YnUTbiBaTb CYLLECTBYIOLLYIO KOppenAauuto poc-
CUIACKOrO pblHKa MybNMYHOro Josnra C pbIHKOM akuuK, a
TaKXKe BHeLUHelr KOHbIOHKTYPOW, FAe COXpaHAeTCA BblCOKas
BONIATUTbHOCTb TOProB M OTCYTCTBUE YETKOro NMOHMMaHMWA
hanbHenwero TpeHaa. Pannn Ha HepTAHOM pbiHKe 6obluen
YaCTblO BbI3BAHO CMNEKyNAUUAMU MHBECTOPOB, @ He pealb-
HbIM POCTOM CMpoOCa CO CTOPOHbl BOCCTAHABAMBAOLNXCA
SKOHOMMK. B pesynbTaTte, TeKywuin onTMMmM3m 1 ctabunb-
HOCTb HaM Ka)KyTCA BeCbMa 3blOKNMMU.

e B CBA3M C 3TUM Mbl peKOMEHAYyeM VMIHBECTOpPaM He yBIe-
KaTbCA urpon B bymarax gnvmHHee roga. Bmecte ¢ tem, Ho-
Bble NpeanoXeHna NHBECTOpaM C NPeEMUEN K PbIHKY MOTyT
OblTb MHTEPECHbDI, B YaCTHOCTU, HOBbIN Bbinyck MTC.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

nATHMUA 8 madA 2009 r.

MoraweHuna n opepTbl

BTOPHUK 12 masa 2009 r. _ mnpa. py6.

o TepHa-purHaHCc, 2 89.76 MJTH. py6. o Tattenekom, 4 odepTa 1.50 mnpg. py6.
o Espoctuns, 1 217 MJTH. py6. o baHk HOK, 1 noraweHune 1.00 mnpa. py6.
o NOK POA-UHBecT, 1 29.92 mnH. py6. | O CubakagemcTpoi, 1 norawieHune 0.50 mnpg. pyo6.
o Tomckas obnactb, 34026 13.39 mnH. py6. | O Cobunbark, 1 noraweHune 1.05 mnpa. py6.
o PycduHaHc baHk, 3 norawieHune 4.00 mnpg. py6.
noHepenbHUK 11 maa 2009 r. o pynna Pasrynan, 6O-3 norawieHune 0.50 mnpg. pyo6.
o Crpaterna-nusuHr, 2 16.21 MJTH. py6. o Poccus, 28004 noratwueHune 8.80 mnpga. py6.
o WK Crpaterus, 2 10.05 MJTH. py6.
eroeprt4n 200971300 wnpa. pys,
o OuHaHcoas Komnanua HY, 1 odepTa 1.00 mnpa. py6.
o CanaBaTHedTeopr-cnHTes, 2 149.58 MiH. py6. | O MoHeTka-OuHaHC, 1 norawieHune 1.00 mnpa. py6.
o XKO baHk, 2 138.36 MJTH. py6.
o0 baHk HOK, 1 2,52  MmaH.py6. | O XKO BaHk, 2 odepTa 3.00 mnpg. py6.
o Kb UeHTp-nHBecT, 01 120.33 MJTH. py6. 0 baHk 3enurT, 3 odepTa 3.00 mnpg. py6.
o CaxapHas KomnaHus, 1 139.62  MaH.py6. | O TexHOHWKOJIb-OuHaHc, 1 odepTa 1.50 mnpg. py6.
o Monecobe, 1 19.95 MJTH. py6.
o N® TpaHcTexCepsuc, 1 39.89 MAH. py6. | O IOTKTIK-8, 1 odepTa 3.50 mnpg. py6.
o0 WMBeaHoBckas obnactb, 34001 2244  mnH.py6. | O MO3K, 1 odepTa 6.00 mnpg. py6.
eropmc19wan2009r || 250] wnpa.pyo.
o Poccus, 46017 1596.00 MJTH. py6. o Catnlpynn, 1 odepTa 1.00 mnpg. py6.
o Natepouka OuHaHc, 1 85.64 MJTH. py6. o TatdoHabaHK, 3 noratwueHuve 1.50 mnpg. py6.
o PXA, 6 366.50 MJTH. py6.
o benropoackas obnactb, 31001 41.78 MJIH. py6. o Cubupckana ArpapHas Ipynna, 1 noratwueHuve 0.40 mnpg. py6.
o CobuHbaHK, 1 57.46  mnH.py6. | O CubupbTtenekom, 7 rnoratieHue 2.00 mnpg. py6.
o0 baHk 3eHuT, 3 148.08 MJTH. py6.
o TexHoHUKOJTb-OuHaHc, 1 112.93 MJIH. py6. _
o NTNA-OuHaHC, 1 36.15 MJIH. py6. o AgamaHT-QuHaHCc, 2 odepTa 2.00 mnpg. py6.
o [JenapTtameHT @uHaHcoB TBepckoit obnactu, 34001 24.53 MIH. py6. | O Pasrynan-®uHaHc, 4 odepTa 3.00 mnpg. py6.
0 PycdurHaHc baHk, 3 150.60 MJTH. py6. o AlpoCoio3, 1 noratwueHuve 0.50 mnpg. py6.
o Poccus, 25063 309.20 MJTH. py6.
o Paiin JInsvHr OuHaHc, 1 odepTa 0.18 mnpg. py6.
o Kopnopauus xene3o6eTtoH, 1 odepTa 1.00 mnpa. py6.
o Axytuma (Caxa), 25006 39.90 MJTH. py6.
o0 MoHeTka-OuHaHc, 1 62.33 MJTH. py6. o Mapwun 35, 31005 noratueHue 0.50 mnpg. py6.
o HUKOCXUM-UHBECT, 2 42.08  MAH. py6.
0 MuHouH Camapckoin obnactu, 25003 85.28 MJTH. py6.
o Komnawnua Ycrb-Jlyra, 1 14.81 MJIH. py6.
o tOrKTrK-8, 1 139.62 MJTH. py6.
o0 BTB-JIn3uHr OuHaHc, 1 222.80 MJTH. py6.
o benropopgckas obnactb, 24003 61.56 MJTH. py6.
o MPCKVYpana, 2 25.13 MJTH. py6.
o Kapenwusa, 34011 39.89 MJTH. py6.
nﬂaHVIpyeMble Bb'”yCKVl o6n|/|ralu/||7| 45 ¢ M Bbinnatbl KynoHoB M odepTbl 1 NoralleHms o+ 20
& 2| s
o MTC 4 15.00 mnpa. pyo6. 30 §. éc. 10
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'psB' "pomc3ﬂ3bﬁa|-||( MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

nATHMUA 8 maa 2009 r.

10:00 N'epmaHma: Canbgo Toproeoro 6anaHca

12:30 BenukobputaHua: IHgekc npon3BoACcTBEHHbIX LIeH Ha BXOAe 3a anpesib MporHos - 0.8% m/m, -3.5% r/r
12:30 BenukobputaHua: IHgekc npon3BoACTBEHHbIX LieH Ha BbIXOAe 3a anpesb MporHos - 0.2% m/m, 0.7% r/r
14:00 NepmaHma: NpomblwneHHoOe NPOon3BOACTBO 3a anpesb [porHos - -1.3% m/m, -21.1% r/r

16:30 CLLIA: YpoBeHb 6e3paboTuLpbl 3a anpesb MNporHos - 8.9%

16:30 CLUA: KonnuectBo HOBbIX paboumx MECT BHE CeJIbCKOro X03AMCTBa 3a anpesib [porHos - -620 Tbic.
16:30 CLUA: CpegHss NpofomknTenbHOCTb paboyelt Hegenu 3a anpenb MNporHos - 33.2

18:00 CLLUA: OnToBble 3anachl 3a anpenb MNporHos - -1.0%

O0OO0OO0Oo0oaoao

noHegenbHUK 11 maa 2009 r.
O Benvkob6putaHua: IHaeKc po3HNYHbIX MPOAaXk 3a anpenb
O Benvkob6putaHua: leHexHana 6a3a no faHHbiM baHka AHFUK 3a anpernb
O CLWA: MHpekc TeHgeHumii 3aHATocT Conference Board 3a anpesnb

BTOPHUK 12 mas 2009 .
O 9:00 AinoHuA: iHgekc onepexatoLmx MHANKaTOPOB 3a MapT
0O 10:00 l'epmanusa: iHpekc notpebrTtenbckux ueH (CPI) 3a anpenb
O 12:30 BenvkobpuTtaHusa: BHelwHAs Toprosna 3a mapT
O 12:30 BennkobpurtaHus: MpomblwneHHoe Npon3BOACTBO 3a MapT
0O 16:30 CLUA: laHHble no 6anaHcy BHeLWHel TOProBav 3a MapT
0O 22:00 CLUA: ®efiepanbHbiii OlogKeT 3a anpenb
O CLA: iHaeKcbl pO3HUYHbBIX NPOAak

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru






