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OCHOBHble Topru PMC PEMNO

[laHOpama

KpaTkuin 0630p [oNroBbiX pbIHKOB
3a Hegento ¢ 1 no 5 nioHa 2009 .

NMoHepenbHUK 8 noHA 2009 .

KnioyeBble WHAWKATOPbI PbiIHKa

Tukep SuioH 3mmax 3Mmin 12mMmmax 12M min
UST'10, % 3.83 3.83 2.54 4.27 2.08
Rus'30, % 7.56 9.90 7.20 1255 5.46
0M3'46018,% 1112 1512 9.87 1512 6.82
Libor $ 3M,% 0.63 1.33 0.63 4.82 0.63
Euribor 3M,% 1.27 1.73 1.24 5.39 1.24
Mibor 3M,% 1212 2214 12.12 30.88 6.14
EUR/USD 1402 1429 1264 1593 1.245
USD/RUR 30.89 3574 3055 3634 23.14

MupoBbie pbIHKU obnurauynn

Bcro Hepento nHBecTopbl NpebbiBany B NO3UTUBHOM pac-
NONOXKEeHNW Ayxa, NPOAOIKaA OXKMAaTb CKOPOro 3aBep-
LWeHMA peLeccuMn, YToO He CrnocoOCTBOBANIO MOKYyMKam
HM3KOOOXOAHbIX treasuries. A ob6bABNeHMe NapameTpoB
HOBbIX pa3melyeHnn UST, koTopble NponayT Ha 3TOW He-
aene, oOHOBWIO 7-MECAYHbIN MaKCUMYM [OOXOOHOCTEN
Ka3sHauenckux 6ymar CLUA. Cm. cTp. 3

CyBepeHHbIe 0611I/IFaLI,I/II/I PO

Ha npowepwen Hepgene 60KoBoe ABUXKeHMe rocobnura-
un PO npopomkmnnocob - 3a Hegento JOXOAHOCTb BbIMyC-
Ka Rus'28 cHusumnacb Ha 1 6.n. — go 8,01%, Rus'30 — Ha-
ob6opoT, noBbicunacb Ha 11 6.n. - oo 7,56%. CMm. c1p. 3

KopnopaTtusHbie pybnesbie ob6nmrauuu
Pannu B cekTope KoprnopaTMBHbIX obnurauui n obnura-
umn PuMMOB B nepsou nosioBMHe npouweflen Hegenm
CMEHWNOChb KOHCONMMAALUMen pblHKa K €e OKOHYaHWIO.

CM. cTp. 4
HoBocTn n KommeHTapum
BpemeHHasa ctabunusauma ueHbl Ha HedpTb He AOMKHA
HMKOro BBOAUTbL B 3abny»kaeHuve, 3aaBui BULe-NpeMbep
PO U. CeunH. CMm. cTp. 2

KaneHngapb cobbiTnin ceropgHs
lepmaHumA: 3akasbl B NPOMbILLIIEHHOCT 3a anpersib.
CLUA: Hpekc TeHaeHuunn 3aHaToctu Conference Board 3a

Man. CM. CTp. 6
MaKpoakoHoMnYecKme nHamkaTopbl PO M3meHeHMe

BBI ( k ToMy e nepuoay -9.5% 8.7% -18.2%

NPOLWIOro roaa) (IkB.2009r.) (I kB.2008r.)

WHnauma (Mnaekc 6.8% 7.7%

NoOTPEOUTENbCKMX LIEH) (5 mec. 20091 (5 mec. 2008r)

[eHexHas 6a3a 4483.5 4298.8 184.7

(Mnpa. py6.) (01.05.2009) (01.04.2009)

MexgyHapogHble pesepebl 404.2 383.9 20.3

($, mnpa.) (01.06.2009) (01.05.2009)

OcTaTKK Ha K/c 6aHKOB *) 3939 406.7 -12.8

Leno3utbl 6aHKoB. B LIB *) 5229 516.9 6.0

Canbgo onepauuia LIb PO *) 66.3 88.3 -22.0

*) B Mnpa. py6. Ha paty  (08.06.09)  (05.06.09)

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTnyeckoe ynpasneHuve VIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMWMKaA U 6aHKoBCKanA

cnctema

BpemeHHasa ctabunmnsaumsa ueHbl Ha HedTb He AoMKHa
HUKOro BBOAWTb B 3a6nyXKaeHue, 3aABU BULe-NpemMbep
P® W. CeunH. OH noAcHWA, YTO, NO OLEHKaM crnevuuanu-
CTOB, COKpaLleHne MMpOBOro cnpoca gocturHet 1,5-2,5
MJTH. 6app./CyTKN yxKe B TeKyllem rogy. Kpome Toro, To-
BapHble 3anacbl HedpTU BCe elle HAXOAATCA Ha BbICOKOM
ypoBHe - 60-62 gHA 1x noTpebneHus. MNpn 3ToOM OH Ha-
MOMHWJ, YTO B MOMEHT MUHUMYMa LieH, 06bem 3amnacos
pgoxogwun go 70 cyToK.

Mbr nogaepxxvieaem riosviyvro H.CeyrHa ro rnosogy te-
KYLero pamivn Ha He@TAHOM pPbIHKE — POCT LEeH OOy-
C/10BJ1E€H U3OBITKOM JIMKBUAHOCTU MUPOBOY PUHAHCOBOV
CUCTEMBI, @ HE POCTOM MOTPEOIEHNA. B KOHEYHOM HUTOrE,
3TO MOKET MpUBeCTU K CAYTUI CIEKYIIATUBHOIO 1y3blpPA
Ha PbIHKE CO BCEMU BbITEKAOLYUMU U3 ITOMO HEratns-
HbIMU [TOCTIEQCTBUAMU.

YncTbil NPUTOK YacTHOro Kanutana B mae 2009 r. co-
ctaBun 6onee $2 mnpAa., coodLWMN NepBblA 3amecTUTeSNb
npencenatens LIb PO A. Yniokaes.

CHmKeHve o6bema aeHeXXHoW mMacchl B mae 2009 r. no
CpaBHeHU0 ¢ Maem 2008 r. coctaBuno 5%, coobwwmn A.
YniokaeB. OH HanomHws, YyTo B anpene 2009 r. B rogoBom
VNCYNCNEHNN CHUXKEHVEe obObemMa AEeHEXHOWM Maccbl Co-
ctaBuno 8%.

POCT fEHEXHOV MACChl B MA€ 10 CPABHEHUIO C arpesiem
— MO3UTUBHAA TEHAEHLNA [/IA TEKYIYEVI IKOHOMUYECKOM
CUTyayny, KOTOPad, BO3IMOXHO, By4eT Cr1ocob6CTBOBaTh
HapaLynBaHUIO KPEJUTOBAHUA PEAJIbHOIo CEKTOpa KO-
HOMUKU.

Uudnauyma B mae 2009 r. coctaBmna 0,6% npotvs 1,4% B
mae 2008 r., coobwmn Poccrat. MHPnAumA 3a nepuog c
Hayana 2009 r. coctaBuna 6,8% npotus 7,7% 3a AHBapPb-
man 2008 .

[Tepspivi 3amnpeg LIb A. Yirrokaes coobiynsi, 41o oxugaet
nuH@nayno B voHe 2009 r. Huxe 0,7%. HarmomMHum, 4Tto B
mroHe 2008 r. uH@AAaLUNA bblsia Ha ypoBHe 1%, B CBA3M C
YEM Mbl TAKXKE OXKUGAEM 3aMELSIEHUA MHP/IALMNN.

LB P® 8 n 9 nioHa 2009 r. npoBeaeT 6e33a50rosble ayk-
LMOHbI Ha cymmbl 50 mnpa. py6. (cpokom Ha 1 rog) u 25
MITPA. PYO. (CpoKOM Ha 5 Hefienb) COOTBETCTBEHHO.
CraBKy pedpuHaHcupoBaHusa LB PO k cepeguiHe 2010 T.
ypacTca cHu3uTb Ao 10%, coobwmn BuLe-npemMbep, Mu-
HUCTP drHaHcos PO A. KygpuH.

baHk Poccumn yctaHoBUN NopALoOK NpoBedeHusa ayKumo-
HoB PEINO co cpokamu 3, 6 n 12 mecAueB 1 HauHeT rogo-
Bble onepauyum PEMO c 15 nioHA, coobLwun perynatop.
MuH}UMH BbINYCTUT ANsa gokanutanusaumu 6aHkos OM3
Ha 250 mnppg. py6., 3aasun Buue-npembep A. KygpuH.
«Mbl nonpobyem Ha ofHOM-ABYX 6aHKaX MCMONb30BaHMe
3TUX NHCTPYMEHTOB, OyaeT NuioT B 3TOM rofy», - Aoba-
BWJ OH.

HoBocTu pbiHKa obnuraunm
X5 Retail Group 11 nioHA 2009 r. HayHeT pasmelleHre
py6nesbix obnurauuin cepum 04 Ha cymmy 8 mnpga. pyo.,

CPOK MnoraweHua obnuraumm coctasnaeT 7 net, odpepta
yepes 2 roga. OpraHmsaTopbl BbiMycKka TakXe paHee co-
obLanu, 4to cTaBka No KynoHy obnurayuin cepun 04 co-
ctaBuT 18,5-19,5%.

Mb1 oxxugaem 3HaYNTeIbHbIV CrpoC Ha 6YMarv SMUTEHTA -
KPEAUTHOE Ka4yecTBO X5 coOTBETCTBYEeT KadyecTBeHHomy I/
SLIETIOHY, a NPemMua K 60/1ee KOpOTKOMY BblTycKy X5, 06-
patyarolyemycsa Ha poiHKe, — 150 — 200 6.r1.

Pecny6nuka Kapenua pasmectuna obnuraumm cepum 12.
O6bem Bbinycka coctaBun 1 mnpg. py6. cpok - 2 roga.
CraBka KyrnoHa - 19,05% rogosbix.

Poccenbxo36aHk pasmectun eBpoobnurauum B obbeme
$1 mnpa. nog 9% roposbix. Cpok obpatweHus LPN - 5 nerT.
PazmelyerHne coCcToanoch OIIKe K HUXKHEN MPaHMULEe 1a-
1a30Ha [JOXOHHOCTU, OOBABIICHHON PAaHEE, U CTa/lo Pakx-
TUYECKU MEPBbLIM PbIHOYHBIM Pa3MeLeHNEM baHKa C Ha-
yana Kpu3suca. lpemus K pbIHKYy coctaBusia okoso 70 6.11.
MaszsHepronpombaHK nfaHVpyeT BO BTOPOV MOSIOBUHE
ntoHA 2009 r. pa3mecTuUTb AebloTHble obnuraymn Ha 3
Mnpa. py6. Cpok obpalleHuns BbiMycka — 3 roa C rnonayro-
noson odpepton. OpreHTUPOBOYHAA AOXOAHOCTb MO Bbl-
nycky — 12%.

TrkK-6-UHBecT nnaHupyeTr BO BTOPON MNONOBUHE WIOHA
MPOBEeCTV BTOPUYHOE pa3sMelleHne obnurauymm 1 3amma
Ha 2 mnpa. py6. Npegnonaraemasa [QOXO4HOCTb MpuW pas-
MeLeHnn — 15,65% rogosbix K odpepTe 26.02.2010 .

HoBOCTM SMUTEHTOB

AJIPOCA nnaHupyeT B TeueHue Gnwmkariwen Hegenwu 3a-
BEPWUTb cAenKy Mno npogaxe HenpoduiibHbIX rasoBblxX
aKTUBOB - [eoTpaHcras n YpeHromckom rasoBow Komma-
Hun. lNMpepBapuTenbHasa LeHa CAenkW, Kak cooblianocb
paHee, coctaBuT $700 MIIH.

U3-3@ KpU3MCa PbIHOK aJIMAa30B 3HAYNTETbHO CXKAal/ICA, YTO
PE3KO HEraTMBHO OTPa3NI0Ch Ha bu3Hece Anpocsl. Takum
06pa3om, AaHHbIE GAE/IKN BO MHOIMOM, BEPOATHO, OblIv
BBIHYXKACHHBIE [1J189 KOMITaHUU.

BTB u OAO «'A3» nnaHUpyloT B TeUeHre HECKOJIbKUX He-
Oenb JOroBOPUTbCA O PEeCTPYKTYpU3auun 3a40SIKEeHHO-
CTV KOMMaHW1 B pasmepe npubnmnsutenbHo 7 Mnpa. pyo.
BTB BpAa nn cMoXkeT 3aBepLUnTb TEKYLUA rod C Npubbl-
Nblo 13-3a KpU3MCa, 3aABuN rnaea 6aHka A. KoctuH, goba-
BUB, UTO OTCYTCTBUE YObITKa OyaeT 60nblLnM ycnexom ans
6aHKa. Kpome TOro, KoctnH otmetun, yto y BTb ectb no-
HUMaHMe, uTo LIb y>Ke npoBen cTpecc-TecT, HO ocoboro
»KenaHuA ero obHapofoBaTb Y HEFO HET - eCTb OMnaceHus,
UYTo NYOSINYUHbBINA CTPEeCcC-TeCT MOXKET Bbl3BaTb 6GOMbLUIOWN
HeraTuB.

Masnpom pesko yBenuMuvBaeT MNporpamMmy 3aMMCTBOBa-
Huin. C Hayana roga MOHOMONUA yXKe 3aHAna $6,7 mnpga. u
cobupaeTca nonpocutb y rocbaHkoB euwe $10,5 mnpg.
Bbonbwe Bcero- go $6 mnpg. - Nasnpom cobupaetca 3a-
HATb Yy BDba. Bce KpeauTtbl nnaHupyeTca npusieyb Ha
cpok fo 5 net. NpegenbHaa cTaBka AnA 3aMMoB B A0OJa-
pax nnu eBpo — 15% ropoBbix, B pybnax — cTaBka pe-
duHaHcupoBaHuAa LB nntoc 3%. Ewe 47 mnpa. py6. Mas-
npom cobupaetca 3aHATb B CobepbaHke, BT n Masnpom-
OaHKe onA NOKPbITUA KaCCOBbIX Pa3pbiBOB.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOW BanioTe
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Kpusble poxogHoctn UST

[lOXOHOCTb, % rOf0BbIX

UST'2

UST'3 UsT'5

usT'10

UST'30

=——05-06-09 ===04-06-09 ====31-12-08 =28-11-08

WHpukaTtop S5uioH  WU3m.3a  3-mec 3-mec 12-mec  12-mec
Hep.(bn)  Makc. MWH., MaKC. MUH.
UST'2 Ytm, % 1.30 37.7 1.30 0.80 3.04 0.65
UST'5 Ytm, % 2.83 49.2 2.83 1.57 3.76 1.26
UST'10 Ytm, % 3.83 36.9 3.83 2.54 4.27 2.08
Rus'30 Ytm, % 7.56 11.2 9.90 7.20 12.55 5.46
cnpag Kk UST'10 373 -26 704 369 919 126
Rus'28 Ytm, % 8.01 -1.1 10.16 7.80 11.46 5.92
cnpag kK UST'10 418 -38 730 418 905 168
HnHamuka cnpaga Rus'28 1 Rus'30 Kk UST'10
900 - r 900
800 - r 800
700 + r 700
600 r 600
500 - r 500
400 + - 400
300 - + 300
== Cnp34 Rus'28 K UST'10
200 ~ e (P37 RUs'30 K UST'10 - 200
100 A - 100
0 HOuHaminka cnpaga Rus'28 n Rus!30, 6.m. 0
nek-08 deB-09 anp-09 nioH-09
Jlnpepbl NageHna n pocTa pbiHKa BalOTHbIX
_ KOpnopaTrBHbIX 0bnunraynii _
Rolf-10 | -2198
VIMP-9 | -439
KZOS-11 254
TMK-9 -217
VIMP-16 -110
VIMP-11 -79
Evraz-9 -75
TNK-12 -42
VIMP-18 -42
TNK-11 -39
-500 -400 -300 -200 -100 0 100

M3meHeHne fox-CcTi B 6a3nCHbIX NyHKTax (6.n.) 3a 5/6/2009

O6nuraummn KasHauvemncrtea CLUA

Bcro Hepento nHBecTopbl NpebbiBany B NO3UTUBHOM Pacrono-
>KeHUM Ayxa, NpoAosikaa oXuaaTb CKOPOro 3aBeplueHus pe-
Leccmu, Yto He CrocoOCTBOBANIO MOKYNKaM HU3KO4OXOAHbIX
treasuries. A o6bABNeHNe NapamMeTpPoOB HOBbIX Pa3MeLlleHuni
UST, KoTopble nponayTHa >3TOW Hepene, O6GHOBUNO 7-
MeCAYHbIA MaKCMMYM LOXOAHOCTEN Ka3Hauelckmx 6ymar CLUA.
B pe3ynbTaTe no ntoram Hegenn goxogHoctb UST'10 Bbipocna
Ha 37 6.n. — o 3,83%, UST'30 - Ha 29 6.n. — go 4,63%. BHuMma-
HVie MHBECTOPOB Ha NMpPoLWIon Hegesne 6bIs1I0 MPUKOBAHO K CTa-
TUcTKe no 3aHaToctn B CLUA, B KOTOPOM MOXHO Oblfo pas-
rnageTb 3aBeplleHmne ocTpon ¢asbl Kpusunca. Tak, uncno 3an-
BOK Ha nonyuyeHume nocobuin no 6espabotumue B CLUA 3a npo-
LYI0 Hefento CHU3WIOCb Ha 4 TbiC. — A0 621 TbIC., @ MPON3BO-
AnTenbHOCTb TpyAa B | KB. pe3Ko Bbipocna Ha 1,6%, 4To roso-
pUT 06 onepexXeHUV COKPALleHWA LWTAaTOB Haf CHUKEeHVEM
npounsBoAcTBa. B nATHMUY 6buI ony6nMKoBaHbl MO3UTUBHbIE
JaHHble Mo AMHaMunKe paboumx MecT BHE CeNbCKOro XO3ANCT-
Ba, rAe cokpaleHue uyncna paboumx mect B mae 2009 r. no
CpaBHEHMIO C NpeabiayLWnm MmecaLem coctaBuno 345 Tbic., UTo
0OKa3anocCb 3HAaUMTENIbHO HU>Ke anpenbCKoro nokasartens B 504
TbiC. BMecTe ¢ Tem, roBopmnTb 0 HopManu3aumm ob6CcTaHOBKM Ha
pbiHKe Tpyaa CLUA noka ABHO paHO — obWumi ypoBeHb 6e3pa-
6oTuMue B Mae C.r. Bblpoc Ha 0,5 n. n. - o 9,4% - 31O camoe BbI-
COKoe 3HaueHune ¢ 1983 r. Ha aton Hegene BaXXHOW CTAaTUCTU-
Kol 6yayT AaHHble Mo pPo3HUYHbIM Npofakam B CLUA, asnsto-
lwmeca MHOVMKATOPOM MOTPEOUTENBCKOro Crpoca — Mo CyTu,
OCHOBOW 3KOHOMMUKW CTpaHbl. [Toka MHBecTopbl [OCTaTOYHO
BOOAYLUEB/IEHHO OTHOCW/INCb K BbIXOZALen CTaTUCTUKE, UTO
He JaBao LAaHCOB Ha POCT KOTUPOBOK treasuries. MNognneatoTt
Macsia B OrOHb 1 HOBble pa3smMelyeHuns rocoymar CLIA - KasHa-
YenCTBO MaHVpPYeT pasmMecTuTb 3aBTpa $35 mnpa. UST'3, $19
mnpa. UST'10 B cpepy 1 $11 mnpg. UST'30 B ueTBepr. BmecTe ¢
Tem, skoHoMmuKa CLLA Bce eule octaetca cnaboi, n He NCKIIo-
YeH NOBTOpP ycuneHuna cnpoca Ha UST npu cmeHe TpeHaa OXKu-
OaHWN MHBECTOPOB No 3KoHoMMuKe CLUA.

CyBepeHHble eBpoobnurayum PO

Ha npowegwen Hegene 60KoBoe ABMKeHMe rocobnuraunii PO
NPOJOMXKWAOCH - 3a HefesNto JOXOAHOCTb Bbinycka Rus'28 cHu-
3unacb Ha 1 6.n. — go 8,01%, Rus’30 — Hao60pPOT, NOBbICUIACH
Ha 11 6.n. - po 7,56%. Cnpsp mexay poCCUNCKUMU U aMepu-
KaHckuMmn 6ymaramum (Rus’30 n UST'10) Ha dpoHe onepexxatoLue-
ro pocTa AOXOAHOCTEN treasuries cy3usnca Ha 26 6.n. - go 373
6.n. AHanornyHas aAnHamMmMKa Habnoganacb 1 no ymaram apy-
rMX Pa3BMBAIOLVIXCA CTPaH - CHUXKeHMe nHaekca EMBI+ cocTta-
BUO 3a Hegento 43 6.n. — o 416 6.n. Mpw 3ToMm, cnpaabl 6ymar
Poccum kK 6oHOam conocTtaBuMbIX HepTea0ObIBaOLWMX CTPaH 3a
HeJesnto HeCKONbKO Cy3UINCb — K obnuraumsam MeKcukn — Ha
17 6.n., bpasunuu — Ha 10 6.n. CoxpaHeHVe HePTAHbIX LieH Ha
TeKYLLMX YPOBHAX B GvKalllee Bpemsi NoaaepuT eBpoboH-
bl PO. OgHako JanbHerwero 3HaYnTeIbHOro pocTa 6ymar mbl
He OXMJaemM — BepOATHO, PbIHOK MPOAOJIKUT KOHCONMMAUPO-
BaTbCs Ha TEKYLUNX YPOBHSAX.

KOpI'IOpaTI/IBHbIe eBpoo6nv|rau,vw|

Ha ¢oHe obuiero no3nTrBa, KOTOPbIA MPOAOKan NocTynaTb
BCIO HeJesllo 13-3a OKeaHa, Ha pblHKE KOPMOpaTUBHbIX eBPO-
OOHAOB POCCUNCKUX SMUTEHTOB TaKXKe npeobnagany NoKynKu.
OpHaKko B cuy AOCTUXKEHUA PbIHKOM M 6e3 TOro HU3KMX Jo-
XOQHOCTEN Mbl OTMEYaeM HEBbICOKYIO aKTUBHOCTb MHBECTOPOB
1N KOHLIEHTPaLUIo HTepeca B AONITOCPOYUHbIX bBymarax, rge ewe
MOXXHO MOSYYNTb MHTEPECHYI0 OXOAHOCTb. B Lienom, B oTcyT-
CTBUU KaKUX-TNOO KapAUHaNbHbIX BHEWHUX AAHHbIX, CMOKOMN-
Haa CUTyaLMsi Ha PbIHKE COXPaHUTCA.

OAO «[TpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cait: www.psbank.ru
AHanutnyeckoe ynpasneHne VIHBeCTMLMOHHOrO AenapTaMeHTa, T. 777-10-20(p06. 704733), e-mail ib@psbank.ru
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PybneBbie obnurayum

Kpueble poxoaHoct OO3 u NDF Ha 5/6/2009

15 7 poxoaHoOCTb,% T 16
rogoBbIX
14 - +15
13 - + 14
12 - +13
()
11 - 26199 +12
@® 25061
10 1 ® 46002 —n
46003
9 I® 110
8 +9
Alopauyua, net

7 T T T T T T T T T T 8

0 1 2 3 4 5 6 7 8 9 10 N

® Bbinyckn O03 e KpuBas OO3
K pueaa NDF (np.wk.)
JIngepsbl pocta n nageHnsa cpean OD3 3a Hepento, B %

0M3 25063 0.8

0®M3 25057 0.1

0®M3 48001 0.0

03 46022 0.0

01325062 -2.7

01346018 -16.2

30 25 20 -15 -10 -05 00 05 10

Jlnpepbl pbiHOUYHOTO 060POTA 3a Hefento (JOX-CTb
no Close)

Yepkunzoo1 (79.4%)
MO3K-01 (17%)
AToMCTIKD1 (9.1%)
3onCenura3 (0%)
Pasrynan®4 (76.1%)
B36 01 USD (0%)
PXA-0906n (13.8%)
Wtepa®-1 (15.1%)
Mrop58-06 (14.6%)
MTC 04 (15.8%)

T T 1
0 1000 2000 63000

MJTH.pY

Jlngepbl 1 ayTcangepbl 3a Hegeno (10X-CTb

no Close¥)
PK[I-12061 (14.8%) | B
ABTOBA35-1 (236.4%) | B 500
ABTOBA3063 (17.9%) | N
®asToHAD 1 (34.3%) | I s
HM3 1 061, (365.4%) | . 5o
Bexa-Mne-1(2130.9%) | 140
MOPE-N 01 (3173%) | -200
AnbAHCOVH1 (603.4%)7 -30.0
HOK-02 (319.1%) | -31.0
OvkencTp.1 (946076800%)7 -40.0
50 25 0 2 50 75

VI3meHeHune ueHbl 3a Hepento, B %

* poxofHocTb cabie 100% rogoBbIx He NPBOANTCS

O6nurayumn dengepanbHOro 3amma

e Bcio npoweaLwyto Hegento ToH Topram B cektope OD3 3apaBa-
no MunHuctepcTBOo GUHAHCOB, pa3mMeLlan Ha pbiHKe Bbinyck OM3
25063. o Haw1m oueHKaMm, C y4eTOM ayKLMOHa, MPOBEeAEHHOrO
B MPOLWIbI NOHeAeNbHUK, MUHUCTEPCTBY 3a Hepdenio yaanocb
npuviBneyYb C pbiHKa nopsaaka 7 mapa. py6. K naTHuue noxoaHocCTb
JaHHOro BbiMycka cHu3mnacb go 11,61% ropgosbix (-38 6.n. 3a
Hepnento).

e Jlpyrmm akTMBHO TOpryembiM Bbinyckom anAetca OM3 25064,
AOXOAHOCTb KOTOPOro K MAATHMUE AocTturna yposHA B 11,66%.
(aropaumm BbinyckoB O®3 25063 n 25064 npakTuyeckn coBra-
patoT). Ha 10 ntoHa MuHomnH o6bABUN fopasmelleHne JaHHOro
BbinycKka Ha 10 mnpa. py6.

o [Ipn coxpaHeHUn MO3UTMBHOMN PbIHOYHOW KOHBIOHKTYPbI Ha
3TOM Hefene Mbl OXUAaeM MNPOAOSIKEHUA pPOCTa KOTUPOBOK
KpaTKo- 1 cpegHecpoYHbix OD3.

KopnopaTtusHble obnurauyum u PuMOB

e Pannn B cekTope KOpNopaTMBHbIX obnuraumin u obnuraymi
PnMOB B nepBon MonoBuHe Mpolueflen Hegenu CMeHUNoCh
KOHconupaumen pbiHKa K ee OKOHYaHuo. JocTuKeHne paBHO-
BeCUA PblHKa C BO3POCLUMM YPOBHEM JINKBUAHOCTY U AaBlieHne
CO CTOPOHbI HOBbIX pa3MeLleHUN OrpaHNUYMBAIOT AaNbHENLNX
pOCT pblHKa pybneBbix 60HAOB.

e O6bem 6aHKOBCKOW NMKBUOHOCTM Ha MPOLUMON Hepene npe-
Bblcun 900 mnpa. py6., B T.4. 06bem Aeno3ntosB 6aHKoB B LIb 6bin
6onee 500 mnpa. py6. Ha atom ¢doHe opHoaHeBHbI MosPrime
Rate 3a Hegento cHM3WCA Moyt Ha 1 6.n. — 0o 6,75% rogoBbIXx.

e [Ipyn 3TOM NO3UTUBHO, uTO LB, HaKoHeL-TO, HaunHaeT npepgoc-
TaBMATb AONTOCPOYHYIO INKBUAHOCTb - 8 1 9 ntoHA baHk Poccnn
nposefeT 6e33anoroBble ayKUMOHbI Ha cyMmbl 50 mnpga. py6.
(cpokom Ha 1 rog) u 25 mnpga. py6. (Cpokom Ha 5 Hefenb) COOT-
BETCTBEHHO, a C 15 ntoHA HauHeT onepauum PEMNO cpokom go 1
rofga. 1o 6byaeT cnocobcTBoBaThb AasibHelllemMy BOCCTaHOBIe-
HUIO NMUKBUAHOCTY B 6aHKOBCKOW cucteme PO, uto gomkHo 6na-
rONpPUATHO OTPA3UTbCA U HA POCCUNCKOM PbIHKE obnunraymii.

e Cpeaun oXupgaembixX PbIHOUYHbIX pa3MeLleHn Ha 3TOM Hepene
11 vioHa 2009 r. X5 Retail Group nnaHupyeT pa3smelleHne py6-
neBbix obnuraymin 4 cepun Ha 8 mnpga. pyb. c opepToin uepes 2
ropa. lNMpu MHANKATMBHOWM CTaBKe KyMnoHa, 06bABNEHHOWN opra-
HM3aTopamMn Ha ypoBHe 18,5%-19,5%, npemunsa K 6onee KopoT-
KoMy BbiNycKy X5, obpalialoliemMyca Ha pbiHKe, cocTaBut 150 —
200 6.n.

e Kpome TOro B MATHMLY O CBOEM elaHUM Pa3MeCTUTb Ha PbIH-
Ke 6ymarn B UWOHe 06DbsABWAM [asaHepronpombaHk u TrK-6-
MHBecT. BaHK npun o6beme B 3 MApA. pyd. K nonyrogoson odpep-
Te npeanaraeT JOXOAHOCTb Ha ypoBHe 12%, a TTK-6 k obepTe B
deBpane 2010 .- 15,65% (cm. cTp.2).

e HecmoTpa Ha BxoxkpeHume [a3sHepronpombaHka B [pynny
«[a3npom», JOXOAHOCTb Ha YpoBHe 12% Ka)eTcA Ham ABHO 3a-
HUKeHHon. C yueToM NpemMunn 3a nepBrYKy okono 100 6.n. cnpa-
Be/IMBYIO [JOXOAHOCTb AN1A BbIMyCKa Mbl OLleHMBaeM Ha ypoOBHe
15% ropoBblx.

e Y10 Kacaetca TIK-6, TO, HECMOTPA Ha OTINYHOE KpeauTHoe
KauyecTBO HEepProkommnaHum, bymarv SMmTeHTa He BXOAAT B JIOM-
GapaHbI CMNCOK, MO3TOMY MOKynKa obnuraumin TIK-6 mokeT
ObITb MHTEpPeCHa ToNbKo AnA ctpaterun buy&hold. B stom cny-
yae, C yyeTOM MpemMuun, Mbl oLleHNBaeM CrpaBefMBY0 LOXOA-
HOCTb Bbiwle 16% rogoBbiX.

e B uenom, noka cuTyauua Ha pbiHKe pyb6neBbix obnurauumi
CKNagbiBaeTcs AOCTAaTOYHO MO3UTUBHO. OfHaKo Henb3sa 3abbl-
BaTb, YTO B 3TOM 3HauuTeNbHaA 3ac/lyra BHeWHUX pakTopos
(pocT pbiHKoB B CLUA, BbiCOKME LeHbl Ha HedTb).

OAO «lMpomceasbbaHk», Mocksa, yn. CMrnpHosckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe yrnpasneHve VIHBeCTULIMOHHOrO AernapTameHnTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

noHenenbHUK 8 ntoHsa 2009 r.

o OCMO KanuTan, 1 2543  mnH. py6.
o PUATO, 1 1740  mnH. py6.

BTOPHMK 9 nioHa 2009 r.
o Hosopoccuiick, 34001 9.72 MJTH. py6.
o HyTtpunsectxonauHr, 01 32.90 MJTH. py6.
o BonraTenekom, 4 59.76  mnH. py6.
o Anbkop 1 Ko (J'31yans), 1 7143 MJTH. py6.
o O3HA-OuHaHc, 1 26.18  mnH. py6.
o baHk 3enur, 5 24930  mnH. py6.
o PoccenbxosbaHk, 5 673.20  mnH. py6.
o PanddanseHbaHk, 4 673.20 MJTH. py6.
o Yysawws, 34007 24.08 MJTH. py6.

cpena 10 uioHa 2009 T. 3599.64

o Poccus, 46018 2818.27 MJTH. py6.
o 07K, 4 62.35 MJTH. py6.
o EBPP, 3 405.23  MmnH. py6.
o Petan, 1 7479  mnH. pyb6.
o Xonguhr Kanutan, 1 26.18 MJTH. py6.
o JleHnHrpaackasa obnactb, 26001 55.89 MJTH. py6.
O OneKkTpoHuKa, AKB, 2 16.21 MJTH. py6.
o WMAXC Pecnybnuku Xakacus, 1 10.42 MJTH. py6.
o MYPB-OuHaHC, 1 38.95 MJTH. py6.
o Jlvneukas obnactb, 34006 67.17 MJTH. py6.
o MarapaH, 34001 2420  mnH. pyo6.

[MnaHmpyemblie BbiNyCcKn obnuratimm

BTOPHUK 9 nioHa 2009 r.

o AnteuHas ceTb 36.6, 2 2.00 mnpg. py6.

o O3 25064 (gopasmelleHue) 8.00 mnpg. py6.

yetBepr 11 nioHA 2009 .

o WKC5 OuHaHc, 4 8.00 mnpg. py6.

noHepenbHUK 15 nioHA 2009 r. 115.00

o OBP-9 (nopasmelyeHue) 100.00 mnpg. pyo6.
o PXL, 16 15.00 mnpg. py6.

BTOPHUK 16 nioHA 2009 r. m

o BTB-JlusnHr OuHaHc, 3 5.00 mnpga. py6.

o BTB-JInsuHr OuHaHc, 4 5.00 mnpga. py6.

MoraweHuna n opepTbl

noHegenbHUK 8 noHA 2009 . _ mnpa. py6.

o KMB-baHk, 2 Odepra 3.40 mnpg. pyo6.

BTOPHUK 9 nioHA 2009 r. _ mnpa. py6.

o BT624,3 Odepra 6.00 mnpg. py6.
o HytpuHsecTxonauHr, 01 MoraweHune 1.20 mnpg. py6.

cpepa 10 utoHa 2009 r. _ mnpa. py6.

o Kb LeHTp-nHBecT, 01 Odepra 1.50 mnpg. py6.
o TrK-4,1 Odepra 5.00 mnpg. pyo6.
o TatdoHabaHk, 4 OdeprTa 1.50 mnpg. py6.

yetBepr 11 utoHa 2009 r. _ mnpa. py6.

O MaxeeB OuHaHc, 1 Odepra 0.60 mnpg. py6.
o MengopwunoTeka, 1 OdepTa 1.50 mnpg. py6.
o Bonrorpagckasa o6nactb, 26001 MoraweHne 0.60 mnpg. py6.

nATHMUA 12 nioHA 2009 r. _ MIpA. pyo.

o Wukom-Naga, 3 OdepTa 2.00 mnpg. py6.
MoraweHune 3.00 mnpga. py6.

rnoHeaenbHuK 15 utoHA 2009 r. _ 103.7] mnpg. py6.

o Yrnemet-TpenguHr(Meuen), 1

o METAP OuHaHc, 1 Odepra 0.5 mnpa. pyo6.
o Macrtep-baHk, 3 Odepra 1.2 mnpga. py6.
o TOAM-®uHaHcbl, 01 Odepra 2.0 mnpa. pyo.
o baHk Poccuu, 4-08-21BR0O-8 Morawexue  100.0 mnpg. pyo6.

BTOPHMK 16 nioHA 2009 . _ MIpA. pyo.

o EBpokommepu, 2 Odepra 3.00 mnpg. py6.
o HOMOC-BAHK, 7 MoraweHune 3.00 mnpg. py6.
o Hatyp MNpoaykr - NHeecT, 2 MoraweHne 1.00 mnpg. py6.

cpena 17 nioHa 2009 T. _ MIpA. pyo.

o Y3MC, 1 Odepra 1.50 mnpg. py6.
o Cb baHk, 2 Odepra 1.00 mnpg. py6.
o An® - Mepguallpecca - duHaHc, 1 TMoraweHue 1.50 mnpg. py6.

yetBepr 18 noHs 2009 . _ 14.45] mnpg. pyo6.

o lpynna Pasrynan, 6O-14 Odepra 0.50 mnpg. py6.
o KOHTU-PYC, 1 Odepra 0.75 mnpg. py6.
o MockommepubaHK, 3 Odepra 5.00 mnpga. py6.
0o PoccenbxosbaHk, 7 OdeprTa 5.00 mnpg. py6.
O BopoHexckaa obnactb, 31002 MoraweHune 0.50 mnpg. py6.
0 HwxHe-JleHckoe-UHBecT, 2 MoraweHune 0.55 mnpg. py6.
o FOT3K, 2 MorawweHue 1.50 mnpg. py6.
o nobyc-NnsnHr-OuHaHc, 4 MoraweHne 0.50 mnpg. pyo6.
o lopog SnektpocTans, 25001 MoraweHne 0.15 mnpg. py6.
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AHanuTnyeckoe ynpasneHve VIHBeCTMLMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




'pSB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

noHenenbHUK 8 utoHA 2009 r.
O 14:00 NepmaHuA: 3aka3sbl B NPOMBbILLIEHHOCTM 3a anpesb
O 18:00 CLUA: iHaekc TeHaeHUmn 3aHaTocT Conference Board 3a mai

BTOPHUK 9 nioHA 2009 .
0O 09:00 AnoHunA: IHAeKC onepexkatowmnx MHAMKATOPOB 3a anpenb [1porHos: 77.2
O 10:00 NepmaHua: BHewHAs Toprosna 3a anpenb
O 14:00 N'epmaHua: MNpombiwneHHoe NPon3BOACTBO 3a anpesb [porHos: -1.3% m/m, -21.1% r/r
0O 18:00 CLLA: OnToBble 3anachl 3a anpenb [porHos: -1.1%
0O 18:00 CLUA: IHaeKc sKoHOMMYeCKoro onTMmmn3mMa 3a nioHb MporHos: 50
O CLUA: Haekcbl npofak B PO3HMYHbIX CETAX

cpepa 10 noHa 2009 .

AnoHuA: BHYTpeHHUI nHaeKc onToBbIX LieH 3a Mar MporHo3: -0.3% m/m, -5.1% r/r

10:00 FepmaHua: HOeKc noTpebutenbcKimx LeH 3a maii MporHo3s: -0.1% m/m, 0.0% r/r

10:00 NepmaHua: FapMOHM3NPOBAHHbIN MHAEKC MOTPEOUTENBCKIMX LieH 3a Maii MNporHo3s: -0.1%
12:30 BenukobpuTtaHus: [JaHHble NO BHELIHEWN TOProB/e 3a anpesb

12:30 BenukobputaHusa: MpombiluieHHoe Npor3BoACTBO 3a MapT MporHos: -0.1% m/m, -12.4% r/r
15:00 CLUA: HpeKc peduHaHCMpOBaHUS 3a HELENIO A0 5 NoHS

16:30 CLUA: Canbpo Toprosoro 6anaHca 3a anpenb [NporHos: -$29.0 mnpga.

18:30 CLUA: 3anacbl HedTn 1 HedTENPOAYKTOB 3a HEAENIO A0 5 NIOHA

22:00 CLLUA: OTueT OPC "BexeBas KHura"

O0OO0OO0ODo0oOooaoad

yetsepr 11 vioHa 2009 .

ANoHnA: YTouHeHHble AaHHble no npupocty BBl 3a 1 kBapTan 2009 MNporHos: -4.0% K/K, -14.9% r/r
16:30 CLUA: Po3HnuHble npogau 3a man MporHos: 0.3%

16:30 CLLUA: PO3HMYHbIE MPOAAXKNM 33 UCKMIOUEHEM NPOLAXK aBTOMOOUIEen 3a maii MporHos: 0.2%
16:30 CLLUA: KonnuecTtBo 3a8BOK Ha nocobue no 6e3paboTuLie 3a Hegento Ao 6 noHsA MporHos: 614 Toic.
18:00 CLLUA: lenoBble 3anachl 3a anpenb MporHo3s: -1.0%

18:30 CLUA: 3anacbl npMpodHOro rasa Hefesnto A0 5 nioHa

O0Oo0o0ooag

nATHMUA 12 nioHA 2009 r.
0O 08:30 AnoHuaA: NpomblwneHHOe NPON3BOACTBO 3a anpesb
0 09:00 AnoHua: Minpekc fosepura notpebutenein 3a man
O 13:00 EBpo3oHa: MpombiwneHHoe Npon3BOACTBO 3a anpenb [porHos: -0.4% m/m, -19.0% r/r
0 16:30 CLUA: lHpeKc LeH Ha aKCnopT 3a Mai
0 16:30 CLUA: lHpeKc LeH Ha MMnopT 3a Man
0O 17:55 CLUA: IHpekc HacTpoeHusa noTpebuteneint MuunraHckoro YHusepcuteTa 3a utoHb MporHo3s: 68.6

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru






