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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %
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JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX
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3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB
MatHnua 9 anpena 2010 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 8anp 3mmax 3mmin 12vmax 12mmin
UST'10, % 3.89 3.99 3.56 3.99 2.77
Rus'30, % 4.96 5.46 4.88 8.21 4.88
0®3'46018,% 7.10 8.26 6.97 15.95 6.97
Libor $ 3M,% 0.29 0.30 0.25 1.13 0.25
Euribor 3M,% 0.64 0.69 0.63 1.44 0.63
MosPrime 3M,% 4.40 6.54 439 16.40 439
EUR/USD 1336 1451 1327 1513 1.293
USD/RUR 2942 3049 29.14 3416 28.69

O6nuraunm KasHavencrea CLUA

KoTupoBKuM treasuries BUepa CKOpPpPEeKTUPOBaNNCb MO-
cfe 2-AHEeBHOr0 akKTUBHOTIO POCTa MPU CHUXEHUN CMPO-
Ca Ha 3alWMTHbIe aKTBbI — MHBECTOPOB BNeYaT/IvI POCT
obopoTa po3HnUHbIX ceTen CLLUA B mapTe, a rnaea ELIB
MKaH-Knopga Tpuwe nonbiTanca pa3BeATb CIYXM O BO3-
MoXHOM pedonTte lpeuynn. B pesynbTaTe no mrtoram
BUepalHuX Topros goxogHoctb UST'10 Bbipocna Ha 3
6.n. - po 3,89%, noxoaHoctb UST'30 — Ha 1 6.n. — go
4,75%. CM. c1p. 3

CyBepeHHble obnnraumm PO n EM

BbictynneHne rnaebl EBponenckoro LIb oTHocutenbHO
nepcnekTne Tepnsauwen deacreve MNpeunn nprobdoapu-
N PbIHOK, YTO BbI3BasIO BOCCTaHOBNEHME FNobanbHOro
anneTtuTa K pucky. IHOnKaTtneBHaa gOXOAHOCTb BbiIMycCKa
RUS’30 Buepa Bblpocna Ha 1 6.n. — no 4,96% rofoBbix,
cnpa4 MeXay POCCUNCKUMU U aMepuKaHCKMmn byma-
ramn (Rus’30 n UST'10) cy3unca Ha 4 6.n. — go 106 6.m.
Mupekc EMBI+ npuv aTom cHu3mnca Ha 13 6.n. — go 232

6.m. CM.cTp. 3

KopnopaTtneHbie pybnesbie obnuraumnmn

Ha HeraTBHOM BHelHeM ¢doOHe pbiHOK pybneBoro aon-
ra B yeTBepr NonbiTancsa NpeanpuHATb NOMbITKY K KOp-
pekunn, ofHakKo «OblKM» OKasanu CyLleCTBEHHOE CO-
NMPOTUBIIEHNE, K BeYyepy OTKYMUB MpPaKTUYECKu BCe
CHXKeHMe. Pe3ynbTaTbl Npoxodawmx NepBUUYHbIX pas-
MeLLEeHUI MoKa AeMOHCTPUPYIOT AedbnumnT HOBbIX bymar
— 6ymaru pa3meltatotca 6e3 npemun K pbiHKY. CeroaHs
HaCTPOEHMs UIPOKOB MPOAOMXKAT YNyyllaTbCA, UYTO

noaaepnT Crpoc Ha pbiHKe. CMm. cTp. 4
MNMokasaTtenu 6aHKOBCKOW IMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 514.1 488.0 26.1
[eno3uTbl 6aHkos B LIb 663.2 676.3 -13.1
Canbgo onepauuin b PO 90.2 90.2 0.0

(Mnpa. py6.) (09.04.2010)  (08.04.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KoOHOMMKa 1 6aHKOBCKasA
cucrema

MexpagyHapogHble pe3sepBbl Poccum no coctosaHuio Ha 2
anpena coctaBunu $447,2 MApA. cooowun aernaptameHT
BHeLHNX N obLllecTBeHHbIX cBA3el baHka Poccun B ueTBepr.
Mexgy Tem Nno CoCToAHMI0 Ha 26 MapTa ux o6bem Obin paBeH
$444,0 mnpp. Takum obpasom, 3a Hefento MeXXayHapoaHble
pe3epBbl BbIpOCN Ha $3,2 MipAa.

HoBocCTu pbiHKa obnurauui

A3pOdNOT MNOHU3VN OPUEHTUP CTaBKM KymoHa 3-neTHUX
OupkeBbIx obnuraynm 2 cepuin obwmm ob6bvEMOM 12 Mnpa.
py6. fo 7,75-8,25% ropoBbix. MNpy OTKPbITUM KHUTM 29 MapTa
OpUEeHTUP Obln 0O6bABMEH B AnanaszoHe 8-8,75% rofoBbix.
Kak coobuanocb paHee, KHUra 3asBOK MHBECTOPOB Ha Mo-
KynKy 6up>xkeBbix oonurayuin cepum 60-01 n 5O-02 o6bemom
6 mnpg. py6. Kaxkgaa 3akpbiBaeTcA B yetBepr B 17:00 McK.
PasmeueHne 6ymar Ha ®b MMBB cocTouTca B NMOHeAeNbHUK,
12 anpens.

MMK: ctaBka 1-ro KynoHa 6upkeBbix obnuraumn MMK ce-
pvn BO-05 Ha 8 mnpa. py6. onpeneneHa B pa3smepe 7,65%
roAoOBbIX HA KOHKYpPCe Npu pa3MeLleHnn B YeTBepr, CNpocC Ha
aykumoHe goctur 14 mnpg. py6. 6bino ygosnetBopeHo 40
3afABOK MHBecTopoB. Kak coobuanocb paHee, OpUeHTUP
CTaBKM KynoHa o6nurauun MMK coctasnan 7,65-7,85% ro-
poBbiX. Mo 3-neTHUM obnuraumsam He 6bInO0 06BABNEHO
obepTbl Ha [OCPOYHDIN BbIKY.

OBP: cpegHeB3BelLeHHas LieHa Ha COCTOABLUEMCA B YeTBepr
ayKuMoHe no npogaxe oo6nuraymn ObP-13 ¢ noraweHunem 15
ceHTA6pa 2010 r. coctaBmna 98,114% oT HOMMHANA, UTO Co-
OTBETCTBYET OXOAHOCTU 4,41% rofosbix. [Tpu o6beme npea-
noxkeHuA 25 mnpa. py6. Bbipyuka OT ayKLUMOHa coctaBuna 1,6
mnpga. py6. npu cnpoce B 13,76 mnpa. pyo6.

Homoc-6aHK MOXeT BbINyCTUTb CYy6OpPAMHUPOBAHHbIE EBPO-
60HAbl CPOKOM Ha 5 net o6bemom $200 MIH., coobwmn NH-
Tepdakc-ADU. PaHee coobulanoch, 4To BaHK paccmaTpuBan
BO3MO>KHOCTb pa3melleHnsa eBpoboHAOoB Ha 5,5-6 net obbe-
MOM $250 mMiH. OpUeHTUP JOXOAHOCTU OCTAETCA MPEXHUM -
9-9,25% ropoBbiXx. KHMra 3aABOK MHBECTOPOB Ha MOKYMKY
eBpoboHAO0B 3aKpoeTca 14 anpens.

Poccua npu pasmeweHnn eBpoOOHAOB MOKET PacCUUTbI-
BaTb Ha AOXOAHOCTb nopsagka 5% ropgoBblX, NCXOAA U3 MO-
cnefHNX pasmelleHnn KPYnHenwmnX POCCUNCKUX KOMMNaHUN
Ha BHELWHEeM pblHKe, cuMTaeT 3aMMUHUCTPa ¢nHaHcoB PO
C.Cropuak.

BbiMnenkom-UHBeCT nnaHupyeT pa3mectutb 5-neTtHue o6-
nuraummn 6-7 cepuin o6vemom 10 mnpa. pyb. Kaxkgasa, roso-
puTCca B coobLEeH KoMnaHuu. MopyunTtenbcTBo no obnu-
raumam npeactasnaet OAO «Bbimnenkom».

MXK «EBpOoXuM» ob6bsBUIa 5-neTHOl0 odpepTy Ha AOCPOYU-
HbI BbIKyn obnurauyuin 1-1 cepum obbemom 10 mnpg. pyo.
Kak roBoputcs B coobLieHnr KOMMNaHUK, CPOK obpalyeHus
obnuraunn coctaBnsAeT 8 net. PelleHrAa 0 cpoKax pasmelle-
HMA obnurauui 1-n cepmm NokKa He NPUHATO.

MKB HasHauun gaTty pasmelyeHuns 8-ro BbiMycka obnurayui
obbemom 3 mnpa. py6. Ha 14 anpens, roBOpUTCA B CO0bLLe-

HUW KpeanTHOM opraHm3auymn. Kak paHee coobuianocb, opu-
€HTMPOBOUYHbIN AMana3oH CTaBKU KyrnoHa obnurauunin o6bAas-
neH 6aHkom B 10,25-10,75% roaoBbix.

HoBOCTU SMUTEHTOB

BaHk «CaHKT-MeTepbypr» He OXMAaeT 3HAUNTENbHOTO yBe-
nnYeHnAa KpeguTHoro noptédena B nepBom KeapTasne 2010 r.,
BO BTOPOM KBapTaJsle pOCT MOXeT cocTaBuTb OoT 3% fo 5%,
coobwun 3amMecTuTesnib npeacenaTens rnpaBfeHus 6GaHKa
K.banaHguH. 3amnpepq npaBneHna oTMeTus, yTo 6aHK He CcTa-
BUT nepen coboi 3afjauy pacPopmmpoBbIBaTb pe3epBbl B
Tekywem rogy. baHk B TeueHme HeCKONbKUX KBapTasioB MO-
>KeT HanpaBuUTb Ha popmMupoBaHue pesepBoB 2-2,5 mnpa.
py6. - OTMEeTUN OH.

YpancBasbuHpopm B 2009 r. yBenuuun 4uctyio npubblisb,
paccuntaHHyto no PCBY, B 1,5 pa3a - go 4,069 mnpa. py6.,
roBOPUTCA B COOOLLEHMN KOMMNaHuW. Bblpyuka Ypanceasb-
vHbopma 3a npownbii rog coctasuna 40,744 mnpg. pyo6.
(pocT Ha 0,4% no cpaBHeHUto C NokasaTtenem 2008 r.). Noka-
3atenb EBITDA komnaHum coctaBun 15,47 mnpg. py6. (poct
Ha 15,7%), npubbinb OT Npoaax — 8,33 mnpa. pyb. (pocT Ha
16,9%). YpanceazbmHpopm B 2009 r. CHU3UN 3a[0SIKEHHOCTb
no KpeamuTam 1 3arimam Ha 13,9% - no 20,6 mnpg. py6., roso-
puUTCA B COOBLLEHNN KOMMAHWN.

Bumm-bunnb-fanH lpoayktbl lNutaHmnAa nnaHupyeT Tpa-
TUTb CBOOOAHbIE IeHEXHbIe CpeacTBa, VMeLWMecs B pacro-
PAXEHUN KOMMaHWW, Ha NPUobpeTeHe MOIOUYHbIX aKTUBOB,
coobuwun reHaupektop BBA T.Mawnep. B 2010 r. kKomnaHuA
MOXeT MoTpaTUTb Ha puHaHCcupoBaHne M&A caenok go $248
MJTH. COBCTBEHHbIX CpPeAcTB. KanuTanbHble BIIOXKEHUA KOM-
naHuyM 6e3 yyeta BO3MOXHbIX MPUOBPETEHNN MOFYT COCTa-
BUTb Ao $150 mnH. Kansatpatbl BB B 2009 r. coctaBunu
$121,8 mnH. Kpome TOro, Bumm-bunnb-[laHH HamepeH B Te-
yeHue 5 neT yBennuuTb BblpyuKy Ao $5 mnpg. B 2015 r., 60-
nee yem B 2 pasa yBennuuB ee rno cpaBHeHuio ¢ $2,18 mnpa. B
2009r.

Masnpom: Tekyllee cOCTOAHME CMOTOBOrO pPbiHKa rasa B E.-
pone He yrpoXaeT cucTemMme [OJSITOCPOYHbIX KOHTPAKTOB, MO
KoTopbiM [a3npom nocTaBnaeT cbipbe B EBpocoios, coobmn
MUHUCTP SHepreTuku PO C.lLUmaTKo.

AspodnoTt oxugaet ynctyto npubsbib no MCOO 3a 2009 r.
Ha ypoBHe $100 MfH. COO6LWMW FEeHAUPEKTOP KOMMaHuu
B.CaBenbes B uetBepr. Kak coobwanoch paHee, B 2008 r. Aa-
podnoT nonyumn $37 mMaH. yncton npubsinu no MCOO. Ta-
Knm obpasom, B 2009 r. oHa MOXeT YBeNMYUTbCA NouTn B 3
pa3a. Takke As3podnoT paccunTbiBaeT [0 KOHLa anpens
noanmcatb MemMopaHgym O MNPUCOefUHEHUN aBUAAKTVBOB
PoctexHonormm K rpynne  KommnaHum  «A3podnor».
B.CaBenbeB cumTaeT, 4to A3podnoT MOXKET co3faTb Ha Hasze
OAHOro 13 NpPUcoeanHAEeMbIX aBMaaKTMBOB PoctexHonorum
OIOPKETHYIO aBMAKOMMAHUIO-ANCKaYHTep.

Npynna «A3» 3a nepsble 3 mecAua 2010 r. peanusosana
11,140 TbIC. NErKOBbIX U NNETKNX KOMMEPYECKUX aBToMobunen
(LCV), coobwmna Accoumaums eBponenckoro busHeca B yet-
Bepr. 3a aHafIorMyHbIN Nepmnoa NPOLLIOro roga rpynmna npo-
nana 12,087 Tbic. aBToMobUnen. Takum obpasom, CHUXKeHne
coctaBuiio 8%. Mpu 3TomM B mMapTe OTrpy3Ku aBTOMOOGUNen
KnneHTtam ynanu Ha 9%, 0o 4,723 TbiC. MaLlUH.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 8anp 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MVH,
UST'2 Ytm, % 1.07 1.17 0.77 1.40 0.67
UST'5 Ytm, % 2.64 2.74 2.23 292 1.70
UST'10 Ytm, % 3.89 3.99 3.56 3.99 277
UST'30 Ytm, % 4.75 4.84 4.49 4.84 3.66
Rus'30 Ytm, % 4.96 5.46 4.88 8.21 4.88
cnpaa kUST'10 1064 190.0 97.9 5274 97.9

OvHamuka cnpsgos K UST'10
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RussAgrBank-10 26.5
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W3meHeHwve pox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 8/4/2010

O6nuraumm KasHauercrtea CLUA

KotupoBku treasuries BYepa CKOpPEKTUPOBAIINCE 10C/1e 2-JHEBHOIO
AKTUBHOIO POCTA MPYU CHUXEHNU CITPOCa Ha 3aLUYUTHBIE AKTUBbI — UH-
BECTOPOB BIIEYaT/IN/I POCT 000pOTa PO3HNYHbIX ceTesi CLUA B MaprTe,
a masa ELJb MKar-Knoga Tpuiie ronbiTasica pa3Bedrs C/iyxXu O BO3-
MOXHOM gegosre [peyunn. B pe3yibrare rno utoram BYEPALLIHUX TOP-
ros goxogHocte UST'10 Bbipocsia Ha 3 6.11. - go 3,89%, JOXOQHOCTb
UST30-Ha 1 6.n. — g0 4,75%.

Havano BuepaluHero TOproBoro AHA He npepseLlano HUYEero Xxopo-
Lwero — onaceHusa no lpeunun Bce HapacTanw, a CcrarucTyika 1o PbIHKy
Tpy4ga CLUA okazanace pa3oqapoBblBaroLyesi: YACIO NepPBUYHbIX 3aa-
BOK Ha nocobue no 6espabotmue B CLUA Ha npolwnon Hepene He-
OXKMAAHHO BbIPOC/IO Ha 18 ThbiC. - Ao 460 Thic. Bnpouem, nepen nac-
XanbHbIMN MNpa3fgHMKaMX OaHHbIA MoKa3aTeNb OOblYHO MOKa3blBaeT
BbICOKYIO BONATUJIbHOCTb. Ha aTOM poHe 3aBepLlualoWwin ayKLyHMoH Ha
371041 HEegese ro pasmetyernto UST30 Ha S 13 Mip4. rMpoLLIes] HEM/I10xo
— CNpocC npeBbicUN NpepioxeHve B 2,73 pasa (2,55x — cpegHuin no-
KasaTesb 3a nocsiegHue 10 ayKLOHOB).

OpHako 6nuXe K KOHLY TOProB Tyun Haj MHBECTOpaMu Hadanu no-
HEeMHOryY paccenBaTbCs, UTO CNpPOoBOLMPOBaNo GpuKcauuo npubbim
Mo «3alKUTHbIM» aKTMBaM. Tak, uccnegosaTtenbckas éupma Retail
Metrics coobwnna o pocre rnpogax PO3HNYHbBIX CETEN B MapTe Ha
8,7%, UTO ABNAeTCA MaKCMMalnbHbIM MokasaTteniem 3a 10 net. Takxe
noBofA Anst onNTUMM3Ma 6bin HalieH B BbiCTyryieHUu rnasbl ELLB PKaH-
Knopa Tpuwe, KOTOPbIN 3as8BUN, UTO «BOMPOC O geposite [peymun He
CTaBUTCA», a pa3paboTaHHbI EBPOCOO30M MexaHM3M NOMOLLM CTpa-
He ABnAeTcA «pabouen cnctemomn».

Mbl He ncknyaem, YTo CerofHA OCHOBHOW ABWXKYLLEN CUITION OCTa-
Herca Ttema [peyu, T.K. BloOXKeTHble npobnembl AGUH U Apyrux
ctpaH EC He pewatotca egnHOMOMEHTHO. Kpome Toro, cerogHsa B
CLUA HMKaKoM 3HAUMMOW CTaTUCTUKIN HE BbIXOAWT.

CyBepeHHble eBpoobnurayum PO n EM

BbictyriieHune rniassl EBporievickoro L{b OTHOCUTENIbHO MepCriesTys
Tepriawesi begcreme [peyun rnpuobogpuin pPbIHOK, YTO BbI3BaJ1o
BOCCTaHOBJIEHNE [/100a/IbHOIO anneTuTa K PUCKY. VIHAUKaTWBHAA
HAOXOQHOCTb Bbinycka RUS30 Byepa Bbipocia Ha 1 6.n1. — fo 4,96%
rOf4OBbIX, CIIP34 MEXAY POCCUVICKUMU 1 aMEPUKIAHCKUMU OYyMaramum
(Rus30 u UST'10) cy3mnca Ha 4 6.11. — go 106 6.11. VHgexc EMBI+ rpuy
3TOM CHU3MIICA Ha 13 6.11. — go 232 6.11.

Hanbonee Becombin BKNag B CHWMXKeHue wuHaekca EMBI+ BHecnu
VIMEHHO eBpornencKkue npeactaButTeny - NOAAEPKKY PbIHKY CyBepeH-
HbIX OyMar oKkasanwu 3asgs/1eHuA r71asel ELIb KaH-Knoga Tpuwe o tom,
yro [peyun He rpo3uTt gegont. «[peuns AonxHa peannsoBatb 06b-
ABJIEHHYIO MPOrpamMmMy cokpalleHua gedunumta 6loaxKeTa, Uy Hac HeT
MPUYMH TOBOPUTb O TOM, YTO CTPaHa He CMOXeT CrpaBUTbCA C 3aa-
yen ymeHblieHnsa geduumta go 8,7% BBI ¢ 12,7% BBI1 B npoLwsiom
rofy», - oTMeTun oH. Mpu 3ToM, No gaHHbIM MuHduHa Npeunn, pedu-
unT 6rogrKeTa cTpaHbl B | kBapTane 2010 r. cHu3unca Ha 40% - go €4,3
MIpPQ4., YTO ABNAETCA NO3UTUBHbBIM CUTHANIOM.

B pe3ynbtate, Ha NO3UTUBHOM BHewHem ¢poHe HedpTb Mapku WTY
CHOBa TecTMpyeT ypoBeHb $86 3a 6app., UTO JONMKHO 6raronpuATHO
CKa3aTbCA Ha «CblpbeBbIx» Oymarax.

KopnopatuBHble eBpoobanraumnmn

B ueTBepr Ha pblHKe KOpPMOpaTUBHbIX eBpPobOHAOB Habnwganacb
Heborbllaa KoppeKUns Ha onaceHusAax oTHocuTenbHoO Mpeyunn. OgHa-
KO 3aTeM VHBEeCTOPbl YCMOKOWINCh, Y PbIHOK BCTan B MPUBbLIYHbIN
60KoBOW TpeHn. MNoka eANHCTBEHHBbIM COObITUEM, 3aC/yXKUBaKLLNM
BHMMaHwMe, octaeTca pasmelleHne HOMOC-baHka eBpo6oHAOB Cpo-
KOM Ha 5 net o6bemom $200 msiH. OpureHTUp no cTaBke - 9-9,25%
ronosbix. KHura 3aAaBok 3akpoetca 14 anpens.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ MpomcBA3bOaHK

PybneBble obnunraummn

Kpusble goxogHoctn O®3 n NDF Ha 8/4/2010

DOXOAHOCTb,%
rofoBbIX

Atopauus, net
3.5 T T T T T T T T T T 3.5

0 1 2 3 4 5 6 7 8 9 10 N
Boinyckun 003

Kpwveaa NDF (np.wuk.) ®

Jlngepbl o6opoTa 3a 8/4/2010 (gox-cTb no Close)

Cuctlanc 2 (25.8%)
X-MCtpoiP2 (0%)
PX-0906n (4.2%)
Mrlop48-06 (7.6%)
lasnpHedT4 (6.1%)
TpaHcH 03 (1.1%)
3eHunT BO-1 (7.8%)
CeBCt-BO1 (7.5%)
Mrlop62-06 (7.1%)
HIAMK BO-6 (7.7%)

0 200 400 600 800 1000 1200 1400
MJTH.pY6.

Jlnpepsbl n aytcangepbl 8/4/2010 (gox-ctb no Close¥)

BaroHmai 2 (37.6%)7 _ 9.0
BopoHexx064 (8.4%)7 I 5 5
HTC-01 (80.5%) | N
MEHOMM3KC2 (59.4%) | I 36
CeasbbaHK1 (7.6%)7 - EN
PycbbaHk-3 (1 5.4%)7 -2.9
BnrTnkBT-4 (1 0.8%)7 -3.0
HOK-02 (64.8%) | -4.0
[epxasa-O (%)7 -6.6
AKyT-06 06 (5.9%) | -6.7
10 B 0 5 10

i3meHeHwne ueHbl 3a 8/4/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn depepanbHOro 3amma

ByepaturHmnii poct ctasok NDF v3-3a BHELHEro HOBOCTHOIrO r1oToKa
HeratMBHO cKa3zasca Ha pbiHke OD3. Kak 06bIYHO, ripy MoABACHIN
CEPLEIHOro BHELLIHErO HEeratnBa akTUBHOCTb B cekTope OP3 pe3ko
1a[aer rnpu He3HaYnTebHbIX rpogaxax bymar. Bripo4yem, cerogqHsa
PBIHKU JEMOHCTPUPYIOT IO4BEM, B PE3Y/ILTATE YErO CTOUT OXULAATH
aKTUBU3aLM MOKyrnaresevi pybnessix rocoymar PQO.

CrommocTb rogoBoro KoHTpakta NDF Buepa npubasuna 7 6.n., yBe-

NMUUBLLNCH 80 4,24%, kprBasa O®3 npm 3TOM CHU3UNACh B CPefHEM
Ha 3 6.n. O6bem TOProB oKasasnca HEBbICOKUM — 1,27 mnpa. pyo.

Bnpouem, K Beuepy cTano MOHATHO, UTO /I0/IHOMACLUTAOHOV KOp-
PEKLNU HA PbIHKE TaK U HE MPOU30M[ET, N PbIHOK OTbIrpan NpakTu-
yecKkn BCe AHEeBHOe MafeHune — CyLlecTBeHHbIN cnpoc Habnopancs
Nno cpefHeCpPOUYHbIM OyMaram.

CerofHA BHewHNN GOH CKNaAablBaeTcA MO3UTUBHbIM, B pe3yfbTaTe
yero r1okyriku OD3 MOryT rpoJOJIKUTECA — CNP3L MeXAY KPUBbIMUA
NDF/O®3 coxpaHaeTca npusnekatenbHbiM — 80 — 100 6.n.

JInpepsbl pocta 1 nageHus cpean OD3 3a 8/4/2010, B %
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KopnopaTtusHbie obnurauuu u PuMOB

Ha HerarnBHOM BHELIHEM POHE PbIHOK pPyOIeBOro 4osra B 4eTBep!
[10MbITAJICA MPELMPUHATL MOMbITKY K KOPPEKLMM, OFHAKO «ObIKM»
oKazanm CyLeCcTBEHHOE COMPOTUBIIEHNE, K BEYEPY OTKYITUB I1PAaK-
TUYECKU BCE CHMMKEHME. Pe3ysIbTaTbl MPOXOAALNX TEPBUYHBIX PA3-
MELYEHUYI [TOKA [EMOHCTPUPYIOT AEPULNT HOBbIX Bymar — Gymaru
pasmeLyarorcsa 6€3 rnpemumn K poiHKYy. CErogHa HaCTPOEHU UMPOKOB
TIPOJOIIKAIOT YIIYYLLATHCA, YTO MOGLAEPXKUT CIPOC HA PHIHKE.

Mopaep» Ky PbIHKY TakKe oKa3blBaeT CTabusibHas cuTyauusa Ha fae-
HEXHOM pblHKE - 06bemM 6aHKOBCKOM NUKBUAHOCTY MEASIEHHO, HO
HEYKJIOHHO pacTeT, JOCTUrHYB cerofHa 1,18 TpnH. py6., crasku o
ofHoAHEBHbIM Kpegutam MosPrime suepa cHusuamcb [o 3,36%
rofosbix. Py6nb octaetca ctabuneH K 6MBanioTHOM KOpP3WHe, ABU-
rascb B nanasoHe 33,72 - 33.85 pyo6.

BbicoKan akTMBHOCTb COXpPaHAETCA Ha NepPBMYHOM PbIHKE — CTaBKa
no 6upkesbim obnurauymam MMK cepun BO-05 Ha 8 mnpg. pyb6.
BUepa Obina ycTtaHoBfIeHa B pa3mepe 7,65% rofoBblx, CPOC Ha
aykuumoHe pgoctur 14 mnpg. py6. Takum obpasom, 6ymaru 6biiu
pa3mMeLLeHbl MO HUXKHEN rpaHuLe MHONKAaTUBHOIO AnanasoHa 7,65-
7,85% rofosblx, UTO He npefycmMmaTprBaeT NpPemMmn K BTOPUYHOMY
PbIHKY.

AHanorvyHasa cMTyauusa CKagblBaeTca 1 no BbiMycky 6ymar Aspo-
$nota, KOTopbIV MOHM3UT OPUEHTUP CTAaBKN KYMNMOHa 3-1IeTHUX 6up-
»eBbIx obnuraymin 2 cepun obwmnm obbemom 12 mnpga. py6. go 7,75-
8,25% ropoBbix. Taknm 00pasom, MoKa »efaHne N BO3MOXKHOCTU
VMHBECTOPOB CYyLLIECTBEHHO MPEBbILLAIOT 0O0bEM HOBOIO NMpeanoxe-
HusA 6ymar.

B pe3synbTaTe, BEpOATHO, HE CTOUT XAaTb NpPemMun 1 OT UAYyLLero
pasmelleHus BbinyckoB bO Maznpom HepTu Ha 20 mnpa. py6. MNMoka
OPUEHTUP CTaBKM KynoHa cocTasnsaeT 7,25-7,75% ropgosbix (qoxon-
HocTb 7,38% - 7,90% K noraweHuto yepes 3 roga). Mbl oxngaem
[OXOAHOCTb MPU pasmMeLleHnn Ha ypoBHe 7,26% roaoBbix, YTO CO-
OTBETCTBYET CNP3A4Y K KprBo MOCKBbI Ha ypoBHe 60 6.1.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHoOB MoraweHnsa v opepThbl
o YKC MOI LeHTp, 1 3.62 MJTH. py6. 0 AMasoHuT 1 MoraweHne 0.10 mnpg. py6.
o E3CK2 OdepTa 1.00 mnpg. py6.
BOCKpeceHbe 11 anpena 2010r. 0 YpanceasbuHbopm 8 OdeprTa 2.00 mnpg. pyo6.
0 baHk PeHeccaHc Kanutan, 2 32730  mnH. pyb6.

o Bonrorpapg, 34003 22.98 (YNNI BTOPHMK 13 anpens 2010 . _ mnpa. pyo6.

o AUMXK Pecny6nukn Antai 1 MoraweHue 0.30 mnpg. py6.
noHepenbHuK 12 anpena 2010 . 310.78

0 AmasoHuT, 1 7.98 YN Nl HeTBepr 15 anpena 2010 T. _ 12.20§ mnpa. pyo.

O ApKTen-uHsecr, 2 68.56 MJTH. py6. o KuncoumnoTeka-OrHaHC 2 MoraweHne 1.50 mnpg. py6.
o MasnpombaHk, 3 223.60 MJTH. py6. o Ydaonn-OMNTAH 1 MNoraweHune 1.50 mnpg. py6.
o Kamckas gponuHa-®uHaHc, 5 10.64 MJIH. py6. o MIM baHk 8 OdepTa 6.20 mnpg. py6.

o Cuctema-Tanc 1 OdepTa 3.00 mnpg. py6.

BTOPHUK 13 anpena 2010 . 607.87|
o AMXKK Pecniybnuku Antai, 1 8.42 LSRRl n1AiTHMLA 16 anpens 2010 T. _ mnpa. pyo.

0 BTB-JIusnHr ®uHaHc, 2 295.30 MJTH. py6. o TOMMPOM-VHBECT 1 MNoraweHne 0.50 mnpg. pyo6.
o Cuctema-Tanc, 1 22437  mnH. pyo.
o OuHaHcosas komnanua HY, 1 79.78  mnH. pyb6. _ m
0 tOHnacTpym baHk, 2 MoraweHne 1.50 mnpg. py6.
o AUBKaecr,3 Obepra 150 WA, py6.
o BTB, 6 495.45 MSH. py6. O ApKTen-uHBsecT, 2 Odepra 1.00 mnpa. py6.
o EBPP, 5 76.55 MAH. py6. O CTpowTpaHcras, 3 Odepra 5.00 mnpga. pyo6.
o Pecny6nuka Komu, 24006 36.65  MmH. py6.
o XKO baHk, 4 104.70 MAH. py6. O bank ConnpapHoCTb, 2 MoraweHne 0.95 mnpg. py6.
0 XaHTbl-MaHcuick CtpoiiPecypc, 1 269.25 MJTH. py6. o BuBat-dpuHaHc, 1 MoraweHne 1.00 mnpa. py6.
cpeno 21 anpenn 2010 || 00| wnpa.pyo]
o AVXKK, 13 587.02 MJTH. py6. o Cucrema-Tang, 2 MoraweHne 2.00 mnpa. pyo6.
o AVXK, 3 20.86 MJTH. py6. o WHtypuct, BAO, 1 MoraweHne 1.00 mnpa. py6.
o AMXK, 5 39.86 MSH. py6. o Cuctema-Tanc, 2 Odepra 1.00 mnpa. py6.
o AMXK, 6 45.63 MJTH. py6.
o AUBK-MHBecT, 3 53.30 MJTH. py6. o 3asogbl [pocg, 1 MoraweHne 1.00 mnpa. py6.
o EAVHAA EBPONA, 1 65.82 MJTH. py6. o NMBAOM, 1 MoraweHne 1.00 mnpg. py6.
o Kuncouunoteka-OuHaHc, 2 119.67 MJTH. py6. o Tomck-UuBecT, 1 MoraweHne 0.50 mnpg. pyb6.
o WpkyTckas obnactb, 31006 86.30 MJTH. py6. o UYH JlenCneuCMY, 1 MoraweHne 1.00 mnpa. py6.
0 Kapenus, 34010 2943 mnH. py6. O Fpynna ket 3¢ Cn, 1 Odepra 2.00 mnpa. pyo6.
o MOM baHk, 8 463.92 MJTH. py6.
o MuHouH Pecnybnukn Caxa (AkyTua), 35001 49.55 MAH. py6. o MTC, 1 Odepra 10.00 mnpa. pyb6.
0 Moccenbnpom OuHaHC, 2 12716 mnH. py6.
o CrponTtpaHcras, 3 398.90 MSH. py6. O Moccenbnpom OuHaHc, 2 Odepra 1.50 mnpa. py6.
o Yédaonn-OMNTAH, 1 9723  mnH.py6. o BTB,5 Odeprta 15.00 mnpg. py6.
o XKO baHk, 5 OdepTa 4.00 mnpg. py6.

[MnaHmpyembie BbiNyCcKu obnuraijm

noHepenbHuK 12 anpena 2010 . 14.00 MITH. py6. il BTOPHUK 27 anpena 2010 . mnpa. pyo6.
i

o Aspodnot BO-1 6.00 MnH. py6. o AKBAPCBAHK, 4 OdepTa 5.00 mnpga. py6.
o Aspodnot 5O-2 6.00 MIH. py6. 0 MTOB3KC-OUHAHC, 1 OdepTa 4.00 mnpg. py6.
o lpynna Pasrynai, BO-9 2.00 MJTH. py6.

o bank CankTt-MeTtepbypr BO-1 5.00 MJTH. py6. 50 M Boinnarhi KynoHos M obepThl 1 NoraLIeHyA.0
o lasnpom HepTb BO-5 10.00 MJTH. py6. S 3

o lasnpom HedpTb BO-6 10.00 MJTH. py6. 15 5— St- 30
o MKB, 8 300 mmH.py6. 00| = - . 10

0 BuH6aHK, 1 1.00 MIH. py6. 09.anp 10.anp 11.anp 12.anp 13.anp 14.anp

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

yetsepr 8 anpena 2010 .
o CLWA: Boictynnenue rnasbl OPC b.bepHaHke
0 10:00 l'epmaHua: Canbgo TOproBoro 6anaHca 3a ¢pespanb MporHos: €11.0 mnpg
0 10:00 l'epmaHua: Canbgo nnatexkHoro 6anaHca 3a ¢pespanb MporHos: €6.5 mnpa.
0 12:30 BenukobputaHus: MHaekc npon3BoOACTBEHHDBIX LEH Ha BbixoAe 3a MapT MporHos: 0.3% m/M, 4.4% r/r
0 12:30 BenukobputaHus: MHaekc npon3BoACTBEHHbIX LEH Ha Bxoge 3a MapT MporHos: 1.2% m/m, 7.1% r/r
0 18:00 CLLUA: OnToBble 3anachbl 3a ¢eBpanb MNporHos: 0.4%

noHepenbHuUK 12 anpena 2010r.
0 12:00 Ntanua: MpomblwieHHoe NPon3BOACTBO 3a dpeBpanb
0 22:00 CLUA:ExemecsiuHbI OTYET 06 MCNONHEeHUM GlogKeTa 3a MapT

BTOPHMK 13 anpena 2010r.
0 10:00 l'epmaHua: HaeKc noTpebuTenbCcKnx LeH 3a MapT
0 12:30 BenukobputaHus: Toproebli 6anaHc 3a ¢eBpanb
0 16:30 CLLUA: ToproBbin 6anaHc 3a peBpanb
0 16:30 CLUA: MIHaeKC LeH Ha MMNOPT/3KCNopT 3a MapT
o 18:00 CLUA: haeKkc sKkoHOMKUYecKoro ontummama ot IBD/TIPP

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTUUMNOHHDBIN genapTaMeHT

T.. +7 (495) 777-10-20 po6. 70-53-03, 70-20-00
d.:+7 (495) 777-10-20 pno6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?g/e@?pﬂ)e;mi:nel(ca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHapoBsHa 3amecTuTenb pyKoOBOAUTENA AenapTamMeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpunin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesuy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AsamaTtoBuy PbIHOK OBANraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKIA 70-47-75
Zakharov@psbank.ru

YnpaBneHue TOproenau n npogax

MaHndunos Anekcanap Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsmoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpamoi: +7(495)705-90-69 vinu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoiw: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote c HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauuu c Bekcensmm Mpamoin: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTosawuin nHbopmMaLnMoHHO-aHaNUTUYECKNin 0630p NPeaoCTaBNAeTCA NCKTIOUYNTENbHO B MHGOPMALIMOHHbIX LIeNIsX U He COAePKUT peKoMeHAaunnm nnu
npeanoXxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneymnBaeT 3alunTy oT
y6bITKOB 1M nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCyT OTBETCTBEHHOCTM 3a MNOJSIHOTY M TOYHOCTb NpefoCTaBieHHON
nHpopMaLmu, a TakxKe NoCcNeAcTBUA e€ NCNOoSIb30BaHUA, U OCTaBAIOT 3a COOOoM
npaBo NepecMoTpeTb ee CoaeprKaHve B N1l060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HactoAawmm yBegomnaem Bcex 3anHTEPECOBaHHbIX ML, O TOM, YTO NPW NOAroToBKe 0630pa 1cnosb3oBanacb MHGopMauus, nonyyeHHasn 13 cetn IHTepHer, a
Tak>Ke APYrx OTKPbITbIX ICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMU Ha MOMEHT Ny6MKauum Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBecTULMOHHOro lenaptameHTa, T. 777-10-20(g06. 704733), e-mail: ib@psbank.ru
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