) MpomcBA3bGAHK [TaHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB

AHanuTtnyeckoe ynpasneHne

MHBECTMLIMOHHOrO AenapTameHTa Cpena 9 nioHa 2010 roaa
Fpuukesns imnTpuit KnioueBble MHAMKATOPb! PbiHKa

AHanMTIAK Tukep 8uioH 3mmax  3mmin 12vmax 12mmin

. +7(‘,195) VORI UST'10, % 319  3.99 3.14 399 3.4

i e ol Rus'30, % 566 584 477 804 477

0d3'46018,% 7.42 7.98 6.97 15.95 6.97

Libor $ 3M,% 0.54 0.54 0.26 0.65 0.25

Euribor 3M,% 0.71 0.71 0.63 1.29 0.63

MosPrime 3M,% 413 491 413 12.33 413

EUR/USD 1.197  1.377 1.192 1.513  1.192

JloxogHocTtb UST'10, Rus'30 1 0®3'46018, % USD/RUR 31.80 31.80 28.92 32.77 28.69

O6nuraumm KasHavencrtsa CLUA

HecmoTpA Ha coxpaHAowWwenca HeraTMBHbIM MNOTOK HO-
BOCTen n3 EBponbl KOTUPOBKMK treasuries Buepa HEMHO-
ro CKOPpPEKTUPOBANNCb OT CBOUX FOAOBbIX MaKCMMYMOB
— nocsie BooayLleBNAKLWEro BbicTyrsieHua rnasbl OPC
b.bepHaHKe B noHefeNbHUK MHBECTOPbI TaKXe »AyT OT
Hero onTMMK3Ma U B CErOAHALLIHEN peyn K OloaKeTHOMY
komuteTy [lanatbl npeacTaBuTENEr amMepUKaHCKOro
KoHrpecca. Mo ntoram BTOpHUKa goxogHoctb UST'10
Bblpocna Ha 5 6.n. — no 3,19%, UST'30 - Ha 3 6.n. — Ao

4,11%. CMm. c1p. 3

CyBepeHHble ob6nuraumu PO u EM

PbIHKM Ha TeKyLMA MOMEHT HaxogATCA B CTaAlUMn BbICO-
KOW HeonpeneneHHOCTU — PUCKOBaHHbIM aKTUBAM WH-
BecTopbl NpegnountatoT UST gonnapbl 1 3010TO, KOTO-
poe BUepa 06HOBMAA HOBbIN Makcumym. CerogHaA pbiH-
K/ BHOBb MpeanpumyT MOMbITKY K POCTY, ogHaKo AnA
dopmMupoBaHus TpeHaa HeoOOXoaAuMbl CuiibHble daKTo-
pbl, KOTOPbIX MOKa Ha pblHKax HeT. [loaaepKKy «Cblpbe-
JloXo[HOCTb KOPNOPaTMBHBIX 06AMrauuni, % rogoBbix BbIM» OyMaram B cpefly 6yaeT oka3biBaTb JOpOXKatoLLas
HedTb Nocsie AaHHbIX No 3anacam oT APL. Cm. cTp. 3

nek-09 aHB-10 ¢eB-10 map-10 anp-10 man-10 wuioH-10
—UST'10 Rus'30 ——0®13'46018

KopnopaTtusHbie pybnesble obnuraymm

Mpwn BbICOKOW HeonpeaeneHHOCTV AanbHenwero ABU-
KEHMA PbIHKOB N OCTOPOXHOCTU MHBECTOPOB Buepa
pybneBble obnurayMym HEMHOro MOAPOCAM Ha ManblX
obbemax — pakTMUeCcKn PbIHOK ABUrAET OrPaHNYEHHbI
KPYr KPYMHbIX YUYaCTHMKOB, OCTasibHble npeanoynTaioT
6bITb BHe pbiHKa. B uenom, ana Hayana akTUBHbIX MOKY-
NMOK MHBEeCTopam GyaeT OCTaTOUYHO NMPOCTO OTCYTCTBUM

HOBbIX MIOXVX HOBOCTEN 13 EBponbl. CM. cTp. 4
KommMmeHTapum
nek-09 AHB-10 deB-10 anp-10 man-10 nioH-10 AJl POCA, TB3 Cm. cTp. 4

1'swenoH 2'swenoH

SENEL] SLERN RO LT MokazaTenu 6aHKOBCKOIi IMKBUAHOCTU W3meHeHne
OcTaTKM Ha K/c 6aHKOB 479.1 513.9 -34.8
[eno3uTbl 6aHkos B LIb 873.6 809.0 64.6
Canbgo onepauuin b PO 176.8 2456 -68.8
(Mnpa. py6.) (09.06.2010)  (08.06.2010)
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@ MpomcBsaA3bOaHK

CobbiTA N HOBOCTU AHA

MaKpo3KOHOMMKa N 6aHKOBCKaA
cncrema

Mpe3suageHT PO [l.MeaBsepes nopyuun MNpaButenbCcTy
NOAroTOBUTb MPeasioXKeHNA O COKpaLLeHUN Yucna 4vm-
HOBHUKOB Ha 20%. Mocne paccmoTpeHuAa 3Tux npepg-
NnoXxeHun GyaeT NPUHATO pelleHne O LenecoobpasHo-
CTWN TaKUX OeNCTBUN.

O6beM npofak HOBbIX JIErKOBbIX U JIEFKUX KOMMepYe-
ckux aBTomobunen (LCV) B mae Bblpoc Ha 33% B rofo-
BOM ucuucneHum - go 157,9 Ttbic. aBTomobunen, cooob-
wmna Accoumauuns eBpornenckoro usHeca (AEB).

depepanbHaa aHTMMOHoNonbHasa cnyxba (DAC) PO
nnaHupyeT yepes 2 ABa MecALa 3aBeplnTb paccieo-
BaHWe Aen B OTHOLWeEHUN LeHoobpa3oBaHMA Ha MeTan-
nonpoaykuuto B otHoweHun OAO "Cesepcrtanb”, OAO
"MarHMTOropckum  MeTannypruyecknin - KoMobumHat",
rpynnbl "Meuen" n gByx komnaHum Evraz Group, 3aAasun
rnaBa OAC N.Aptembes. DAC Hayana aHanu3 LLEeHOO6-
pasoBaHnAa MMK, Meuena n Ceepctanu nocse TOro,
Kak B MPaBUTENbCTBO MOCTYNUAO ObpalleHne HUKHe-
TarnnbCKoro YpansaroH3aBofa, NPOCKBLLErO COAENCT-
BOBaTb "B CTabunusaumm LeH B MeTannypruyeckom oT-
pacnn" 1 »KanoBaBLUEroca Ha To, UTO MeTanypru oTKa-
3bIBalOTCA GUKCMPOBATDL PacLieHKM Aaxe Ha KBapTar.

C 1 uiona moxeT 6biTb BBeieHa MOHMKEHHaA 3KC-
NopTHasA NowWwJIMHA Ha HepTb, JoObIBaeMasa Ha MecCTo-
poxaeHnax BoctouHonm Cubupwn, ¢ kod3dpduumneHTOom
0,45 npu ueHe oTceuveHna $50 3a bGapp. coobwwun
CTaTC-cekpeTapb, 3aMMuHUCTpa ¢mnHaHcos PO C.llaTa-
nog."CKkopee Bcero, 1 NOKa roBOp 3TO NPeanonoxKu-
TeIbHO, MPaBUTENbCTBO elle B LEenoM He ofobpuno
3TO, 3TO MOKa COorflacoBaHHOe npeasioxeHne MuHdpuHa
1 MnH3Hepro, ueHa otceyeHua $50 3a 6app. 1 pasHMLa
mexay ueHon n $50 - koapouumeHT 0,45", - ckasan
3aMMUHUCTPA.

MuHouH PP pasmectnn Ha 6-mMecAUHble [ENO3UTbl B
ABYX 6aHKax, NPUHABLLMX y4YacTue B otbope, 2,8 mnpa.
py6. BpeMeHHO CBOOOAHbIX OIOOXKETHbIX CPeAcTs, CO-
ob6waetca B nHpopmauum MunomHa. CpegHeB3BelleH-
HaA CTaBKa cocTaBuna 6,54% rogosbix. K pasmelueHuto
6b1n10 NpepnoxxeHo 50 mnpa. py6. YUacTHMKM ayKLMOHa
noganu 3aaBku Ha 2,8 mnpga. py6., Bce oHn Obinuv yaoB-
netBopeHbl. CTaBKa oTceyeHnsa coBnana ¢ MUHUManb-
HOW YCTaHOBJIEHHOW CTaBKOW - 6,5%, B 3asABKax CTaBKMK
Haxoaununcb B gnanasoHe 6,5-6,6%.

Q®epepanbHaa cnyb6a no ¢UHAHCOBBIM pPbIHKaM
(OCOP) nnaHmpyeT yxKecTounTb TpeboBaHMA K Befe-
HUIO peecTpoB BNagenbLeB LeHHbIX 6ymar. OTo cnegyet
13 nNpoekTa npukasa "O HEKOTOPbIX BONPOCax BeAeHnA
peecTpa BnagenbLeB LeHHbIx Oymar”, ony6nmkoBaHHO-
ro Ha canTe cny»K6bl.

HoBOCTU SMUTEHTOB

BTB: MpaButenbctBo PO noka He BUAUT HeOOXOOMMO-
CTW B Npofjake nakeTta akuun BTH, nprobpeTeHHOro B
Kpu3unc, 3asaBKn nepsblin Bule-npembep PO W.LLysanos.
"bygem xpgaTb Hapgne)kawen KOHbIOHKTYPbI, PbIHKK NO-
Ka He B TOM COCTOAHUN, CUTYaL A HeCcTabunbHas, Bona-
TUbHOCTb OYEeHb BbICOKasa", - cka3an oH. [1o ero cio-
BaM, NpoJaka akuuin 6aHKa BO3MOXHa B Cjlyyae, ecnm
"nnbéo GyaeTt MHBECTOP, B KOTOPOM Mbl 3aMHTEpeCcoBa-
Hbl, TM60 6yeT oueHb XxopoLas LeHa".

BTb KanuTtan roToBUT HECKOJIbKO CAENOK MO CeKblopU-
TU3aummn nnotekn obbemom 20-25 mnpg. py6., coobwmn
cTapwun Buue-npesvgeHT BTB, HauanbHUK ynpasne-
HUA CeKblopUTU3aUuUnM W cuHauKaumm 6aHka BTB
A.CyukoB. Pa3smelweHusa 6yayT pbIHOYHbIMU U MOTYT
COCTOATbCA OCEHbIO, 4OOABU OH.

PocHedTb: DAC PO moXeT cHU3UTb pa3mep wTpada 3a
HapylweHne aHTUMOHOMOSIbHOIO 3aKOHOAATeNbCTBa
PocHedTblo B cnyyae, ecnn ¢ kKomnaHven 6yget noanu-
CaHO MUpPOBOE corfalleHne. TeopeTnyecku wTpad
MO>KET YMEHbLUNTbCA NPUMEPHO B 4 pa3a, ckasan rnasa
OAC N.AptembeB. OH pgobaBwun, uto "Moka He Oyget
pa3pelwweHna MpaBnTenbCTBa, HAKAKUX cornaweHunin (c
PocHedTbl0) 3aKnoyaTbh Mbl He HamepeHbl". Kpome To-
ro, ®AC HuKorga He 3aKJ4YaeT corfaleHnsa, ecn
KOMMaHUA He NPU3HaeT CBOI BUHY, OTMETWI OH.

OAO "MobwunbHble Tenecuctembl" (MTC) B | kKBapTane
2010 r. nonyuymno ynctyto npubbinb no US GAAP B pas-
mepe $381,3 MiH. NpoTrB $53,5 MIH. yObITKa 3a TOT e
nepuog 2009 r. Boipyuka MTC Bblpocna Ha 23,2% - o
$2,614 mnpa. OIBDA ysenuumnacb Ha 20,4% - go $1,154
mnpa. PeHtabenbHoctb no OIBDA coctaBuna 44,1%
npotne 45,1% B | kBapTane 2009 r. CpegHun exeme-
CAYHbIN Joxopd Ha ofaHoro aboHeHTa B PO coctaBun
236,7 py6. npoTus 248,4 py6. B NpeablayLiem KBapTane
n 233,5 py6. B | KBapTane npownoro roga. Exxemecau-
HbIl TpaduK Ha aboHeHTa (MOU) coctaBun 211 MUH.
NpoTnB 219 MUH. 1 205 MNH., COOTBETCTBEHHO.

Yucras npmbbinb OAO "ONK-1" no MCOO 3a | kBapTan
2010 r. coctaBuna 700 mnH. py6., uTo B 3 pa3a MeHblue
aHanornyHoro nokasartena 2009 r.

Yucras npmbbinb OAO "OlkK-6" no MCOO 3a | kBapTan
2010 r. coctaBuna 902,685 mnH. py6., uto B 2,1 pasa
HVXKe aHaNorM4yHoro rokasaTena NpoLwsioro roga, co-
obwwmna KomnaHuA. Bbipyyka 3a AHBapb-MapT yBenu-
ynnacb Ha 11% - o 12,348 mnpga. pyo.

lpynna Sollers yBenunumna npopaku NerkoBbIX U ner-
KX KOMMepPYeCKMX aBTomobunen B siHBape-mae 2010 .
Ha 24%, no 24426 TbiC., FTOBOPUTCA B COOOLLEHNN KOMU-
TeTa aBTonpownssogutenen AEB. Mpu 3ToMm npofaku B
Mae 2010 r. no cpaBHeHUO ¢ maem 2009 r. BO3pocnu Ha
78%, 0o 6380 TbIC. MALLVIH.

[To marepumanam razet «Begomocty, «KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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0 MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 8 MioH 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MUH,
UST'2 Ytm, % 0.75 1.17 0.71 136 0.67
UST'5 Ytm, % 1.98 2.74 1.93 292 1.93
UsT'10 Ytm, % 3.19 3.99 3.14 3.99 3.14
UST'30 Ytm, % 4.11 4.84 4.06 4.84 3.96
Rus'30 Ytm, % 5.66 5.84 4.77 8.04 4.77
cnpaa KUST'10 2474 268.1 95.8 461.7 95.8

OvHamuka cnpsgos K UST'10
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nek-09 ¢beB-10 anp-10 noH-10
JIngepsbl NageHys 1 pocTa pbiHKa BasIlOTHbIX
KopropaTrBHbIX 06aMraumn
kuzbassru-10 (GG
MTS-10 | -28.7 _‘
VIMP-13 | 2283 _
UrsaBank-117 -26.6 _‘
NOMOS-15 | -23.7 -‘
VIMP—117 1 26.0
AFK-11 | | 296
TatFondBank-12 i i 31.5
MoscowBank—107 i 35.4
AllianceOil-14 (CNV) | i 47.5
-60 —40 -2‘0 0 26 4‘0 66

W3meHeHwne pox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 8/6/2010

O6nuraumm KasHavencrtea CLUA

Hecmortpa Ha coxpaHAoLwerica HeratuBHbIY MOTOK HOBOCTeV 13 EB-
POIIbI KOTUPOBKU treasuries BYEPa HEMHOIO CKOPPEKTUPOBAIINCE OT
CBOUX IOfOBbIX MAKCUMYyMOB — [10C/I€ BOOAYLUEB/IAIOLYEro BbICTYIT-
n1eHuAa rassl QPC b.bepHaHKe B MOHEAE/IbHUK UHBECTOPbI TAKXKE
XAYT OT HEro OrTuMU3Ma U B CErOHALIHEN peyn K O4XEeTHOMY
Komurtety [lanarpl ripegcraBuresniesi amepukaHckoro KoHrpecca. 1o
uroram BTOPHUKA fgoxogHocTb UST 10 Beipocria Ha 5 6.r1. — go 3,19%,
UST30-Ha 3 6.n. —404,17%.

B uenom, cntyauma Ha pbiIHKax OCTaeTcA oYeHb HepBo3HoN. C ofHOWM
cTopoHbl, b.6epHaHke B NoHeaenbHUK MNbiTanca nogboapuTb MHBe-
CTOPOB, 33aABUB, UTO OXMAAET [A/TbHEVILLEE OXUB/IEHNE 3KOHOMUKM
Cl/A v He xpeT HacTynneHnA BTOPOW BOJHbI peueccun. OT cero-
OHAWHero BbicTynneHua rmaBbl OPC urpoku Takxke »ayT OnTUMU-
cTuyeckux 3asaBneHun. Kpome toro, rnasa OPB KaH3aca T.XoeHur
NpPOoAJosIXKaeT HacTanBaTb Ha HEOOXOAUMOCTWU 7T0BbICUTL ITPOLEHTHYIO
CTaBKy O 1% K KOHLJY CEHTAOPA, CCbINaACb Ha YCTOMYMBOCTb BOC-
CTAHOBJEHWA SKOHOMUKMU.

C ppyrow cTopoHbl, 13 EBponbl NpoAonKatoT MocTyrnaTb HeraTuBHble
HoBoCTU. Tak, Buepa Fitch Ratings 3asBWIO, UTO GroOgXKETHBIE TPO-
671eMbl BesikobpuTaHuv orpoMHbI, U X CNOXHO byaeT npeofoneTb.
Kpome Toro, EBpocoto3 cooblumn, UTo ornacaerca 3a JOCTOBEPHOCTb
@uHaHcoBovi ctatncruku bosrapuy, B CBA3M C YeM HamMepeH Hesa-
MeLNINTENbHO HaMpPaBUTb B CTPAHY YNOJIHOMOYEHHYIO KOMUCCUIO AN
npoBepKn AaHHbIX GpaKkToB. B pe3ynbTaTe, bonrapua nmeer Bce waH-
Cbl CTaTb ouyepefHoN cTpaHon ¢ danbcndnLMpPOBaHHOW OTYETHO-
cTbio nocne peyunn n BeHrpuu.

Ha atom doHe paszmeweHus UST KaszHauevicteom CLUA rpoxogui
71U BEICOKOM CIIpPOce N PEKOPAHO HU3KUX AOXOOHOCTAX. Buepa yc-
newHo 6bin pasmelyeH Bbinyck UST'3 Ha $36 mnpa., cerofHs npoi-
aeT aykumoH no UST'10 Ha $21 mnpga., 3aBTpa - UST'30 Ha $13 mnpa.
Mbl oxugaem, uto ro3uymum rocéymar CLUA ocTaHyTCA CU/IbHbIMU B
6nuxanwee Bpems.

CyBepeHHble eBpoobnurayum PO u EM

PbIHKM Ha TEKYLYNYI MOMEHT HAXOLATCA B CTaAMM BbICOKOV HEornpege-
JIEHHOCTU — PUCKOBAHHbBIM aKTUBam HMHBECTOPbI rpegrnoyvraor UST
LOJIIapel Y 30/10TO, KOTOPOE BYEPa OOHOBMIIA HOBbIV Makcumym. Ce-
rOA4HA PbIHKY BHOBb MPEATPUMYT MOMbITKY K POCTY, OGHAKO /19 Pop-
MUPOBAHUA TPEHAA HEOOXOAUMBI CUIIbHBIE PAKTOPBI, KOTOPbIX MOKa
Ha pbiHKax HeT. [1o4AepXKYy «CbipbeBbIM» Gymaram B cpeny oyaer
OKa3bIBaThb JOPOXKAIOLLAA HEPTH MOC/Ie JaHHBIX 10 3arnacam ot AP/

B pe3ynbTate no mtoram TOPros BYepa AOXOAHOCTb BbiMycKa Aus’3C
Bblpocna Ha 2 6.n. — go 5,66% rogosblx, RUS20— Ha 5 6.n. — 0o 5,73%
rofoBbIX, CMP34 MeXAy POCCUNCKUMN N aMepPUKaHCKUMN Bymaramu
(Rus’30 n UST'10) cy3unca Ha 2 6.n. — go 247 6.n. YHgexc EMBI+ Bbipoc
Ha 8 6.n. — o 344 6.n. nocne coobueHua EC o npoBepke OTYETHbIX
JaHHbIX bonrapun.

Jonrosble npobnembl EBponbl NPOoONKaloT OKa3b/BaTe MOLHOE [aB-
JIEHNE Ha Pa3BUBAIOLYNECA PbIHKY — WHBECTOPbI MPeANoUYNTaIT «yXO-
OVTb B KQUeCcTBO», UTO OTpakaeT pocT KoTuposok UST, 3onoTa, a Tak-
ke geno3utos B ELIB. BmecTe ¢ Tem, Ccrneky/iaTBHO pPbIHOK CYBEPEH-
HbIX eBPOobOHAOoB EM Bbirnagur npysiesare/ibHo Ha GoHe pocTa Hed-
TAHbIX LeH — APl Buepa coobwms, 4To ToBapHble 3anacbl TONJnBa B
CLUA cokpaTunucb BTOpYto Hegento noapaAg, a 3anacbl HedGpTn Ha nNpo-
LSO Hefene COKpaTUIncb Ha 4,54 miH. 6app. (1,3%).

KopnopaTueHbie eBpoobauraymu

AKTUBHOCTb MNMHBECTOPOB B KOPNOPATUBHOM CerMmeHTe Ha (I)OHe Bbl-
CcoKom HeonpeaeneHHoCTn ,qaanelhmero OBUNXEHNA PbIHKOB OCTa-
€TCA KpaHe HU3KON — NIPOKU NpeanoyvynTaloT 3aHATb BblXKMAaTeslb-
HYKO no3nyuto. CerO}J.HFl npun CcoxXxpaHeHnn No3NTUBHOIO BHeLWHEro
d)OHa MO>XHO OXKnAaaTb NMN1aBHOIoO PpoOCTa KOTUPOBOK.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

o5 - Kpusble goxogHoctn O®3 n NDF Ha 8/6/2010 as

DOXOAHOCTb,%
rofoBbIX 46014
+ 75
-+ 6.5
-+ 55
-+ 45
+ 35
alopauyusa, net
2.5 T T T T T T T T T T T 2.5
0 1 2 3 4 5 6 7 8 9 0 N
Kpusaa NDF (np.Lk.) ®  Boinyckn 003

Jlngepbl o6opoTa 3a 8/6/2010 (gox-ctb no Close)

BawHedTb01 (9.8%)
CesCt-BO1 (7.4%)
TpaHc®rHM2 (10.6%)
bawHedT02 (9.8%)
Cucrema-02 (8.1%)
TpaHcH 03 (-8.8%)
Cucrema-03 (8.3%)
HJIMK BO-1 (7.9%)
MTC 05 (7.6%)
Moc.06n.78 (9.4%)

Jlnpepsbl n aytcangepbl 8/6/2010 (gox-ctb no Close¥)

WHnpom 02 (%) | I o
YpancnbJiK4 (9.6%)7 _ 10.5
Bonrorp 03 (2%) | s
M-MHAYCTP (%) | .
C3Tenek506 (6.6%) | B zo
MarHut® 02 (9.5%) | 15
KOMM 88 06 (9%) | 23
AkyT-07 06 (9.4%)7 -24
BT 03 (%) | 7.9
HOK-02 (%) 122919
: | ‘ ‘ |

T
-15 -10 -5 0 5 10 15
i3meHeHwne ueHbl 3a 8/6/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauuun dengepanbHOro 3amma

Crassu NDF ripogosiKkaroT CHUXaTbCA BOMPEKU HEOLHO3IHAYHOMY
BHELIHEMY POHY. ITO CrioCOOCTBYET BbICOKOMY CIIPOCY Ha KOPOTKUE
Bbirnycku OD3, rge v COCPELOTOYEHA MPAKTUYECKU BCA AKTUBHOCTb.
Bmecre ¢ TeéM, BbICOKAA [OJA HEOMPELE/IEHHOCTHU U BbICOKAA BOJIA-
TUIIBHOCTb HA BHELLIHUX PbIHKAaX 3aCTaB/IAET MHBECTOPOB ObITb OC-
TOPOXHBIMU HECMOTPA HA COXPAHAIOLYEVIC MOTEHLNATT CHUMKEHNS
Kpusovi OD3.

CraBKu no rogoBomMy KoHTpakTy NDF cerogHa cHuatoTca Ha 6 6.n.
— 0o 4,28%. B uenom, nocrne HeaaBHEro CHUXXeHuAa ctaBok LB PO
CTOMMOCTb BasltoTHbIX CBOMOB YBEPEHHO CHUKAeTCA HeCMoTpA Ha
BbICOKYIO BOJIaTU/IbHOCTb BHELUHMX PbIHKOB. Mbl OXmnpgaem, 4To
O/IKAVILLIEN] L{€IbIO 10 KOHTPAKTY MOXET CTaTh ypoBeHb 3,9% -
4,0% rogossix. B aTOM Kntoue nokynka O®3 octaeTcA npuBeKka-
TenbHON.

C apyro cTopoHbl, 6o5ee ANVHHbIE KOHTPAKTbl TEPAIOT B LieHe ro-
pa3fo MefneHHee, YTO OTparkaeT BbICOKYIO HeonpeAeneHHOCTb Ha
pbiHKe. B pe3ynbTate yros HawkioHa kKpusbix NDF u OD3 pacrer,
yBenuuvBasa noTeHuuan pocTa AJIMHHBIX BbIMYyCKOB PybreBbIX roc-
O6ymar.

KopnopatusHbie o6nuraumm n PuMOB

[lpy BbICOKOV HEOMPEENeHHOCTU [allbHENLLIEro ABUXEHUA pPblH-
KOB U OCTOPOXHOCTH MHBECTOPOB BYEPa pybrieBbie oburaymy
HEMHOro rnogpociv Ha Masbix 06bemMax — PaKkTM4ecKku PbIHOK 4BU-
raer orpaHndeHHbIVi KPYr KPYIHbIX YHaCTHUKOB, OCTaJIbHbIE [1PEL-
10YNTarOT ObITb BHE PbIHKA. B Les1oM, [/17 HaY4asia akTUBHBIX TOKY-
10K UHBEcTopam Oyfer [OCTaTOYHO [IPOCTO OTCYTCTBUU HOBBIX
M/10X1X HOBOCTEV 13 EBpOIibl.

O6bem penos3mtoB B baHke Poccunm Npoosikun CTpemuTeNnbHO
pacTui, BMOTHYIO NpUOAN3MBWINCE K oTMeTke B 900 mnpg. py6. —
BblCOKasA HeonpeneneHHoCTb U BONMATUIbHOCTb 3aCTas/IAeT vHBe-
CTOPOB yXOAUTb B Hanbosiee 6€30racHble aKTUBbl, KOTOPbIMU AB-
JIFI0TCA gerno3uTsl L6, B 3ToM Kitoue OHU fake Oonee npuBieKa-
TeNbHbl, YeM pa3MelleHne geHer overnight, T.K. CTaBKM npakTtuye-
cku coBnagatoT (2,5% - no genosntam LB 1 2,58% - nHgekc ctaBok
rno ogHogHeBHbIM Kpeautam MosPrime).

C opyrovi CTOPOHbI, NPY HOPManu3aumm BHelHero ¢boHa 3Tn cpen-
CTBa MOTyT ObITb JOCTaTOYHO OMEpPaTUBHO HaMpaB/ieHbl Ha PbIHOK
obnurauunin, KOTOpbI COXpaHAET NoTeHuman pocta. [pu 3Tom Ham-
bGonee HEQOOL|EHEHHbIMY BbIIIAAAT IMHHbIE 6yMaru | — |l sweno-
HOB 13-3a COKpalleHua aopauum noptdenein nHBecTopamm Ha ¢o-
He BHelUHero HeraTuBa.

O6pallas BHMMaHMe Ha BbICOKYIO 3aBUCUMOCTb POCCUNCKOro AOof-
rOBOrO PbIHKa OT BHELIHMX TPEHAOB, OTMETUM, UYTO Ceyac PbIHKU
Haxo[ATCA B MOrPaHNYHOM COCTOSIHUUN 1 MPOOUTME YPOBHEN MOXeET
6bITb B N0OYI0 CTOPOHY. B CBA3U C 3TUM, HEobX04MMO TOKa coxpa-
HUTb KOHCEPBATUBHYIO CTPATEMIO.

Takke OTMEeTVMM HebOoNbluoe OXUBJIEHVE HA MEPBUYHOM PbIHKE -
MapkeTuHr 3anmos Havanu AJIPOCA (B+/Ba3/B+), koTopasa npef-
naraet 2 3arima obwum obbemom 15 mnpa. py6. ¢ 4OXOAHOCTbIO
8,51-9,04% K odepTe yepes 3 roga No ogHOMY BbiNycKy 1 9,04% -
9,58% K noratueHuto yepes 5 net — no gpyromy, n TB3 (HeT penTuH-
ra), npegnaratoowmin 3-netHme bO cepuu 1 Ha 2 mnpg. pyob. ¢ foxoa-
HOCTbIO 7,12% - 7,64%. YUnTblBaA HENPOCTYIO CUTYALMIO Ha PbIHKaX,
JaHHble OPUEHTUPbI MO JOXOAHOCTAM, Ha Hall B3rnAg4, BbIMALAT
HECKOJNIbKO 3aHWKEHHbIMU: MPU CNOXKHOM KpeauTHOM npodune
AJTPOCDbI npemuna k kpuoin Cesepctanu (BB-/Ba3/B+) coctaBnaet
Bcero 30-80 6.n., a cnpag K EBpa3y (B/B1/B+) pocturaet 170-220
6.n.; no TB3 - BepxHAA rpaHuLa nNpancnuHra COoTBETCTBYET A0XOA-
HocTu Bbinycka PXK/, 07 (BBB/Baa1/BBB).

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHOB MoraweHnsa v opepThbl
0 BTB-JIusunr ®uHaHc, 7 120.90 MJTH. py6. 0 Keagpa (TTK-4), 1 OdepTa 5.00 mnpg. py6.
o EBPP, 3 91.80  mnH. py6.
0 UAXC Pecnybnukn Xakacus, 1 1042 mnH. py6. _
o JleHuHrpagckas obnactb, 26001 55.89 MJIH. py6. o EBpokommepu, 2 MoraweHne 3.00 mnpga. py6.
o Jlnneukas obnactb, 34006 67.17 MJTH. py6. o Kypranmawsasog-®uHaHc, 1 MNoraweHne 2.00 mnpga. pyo6.
o0 Hosopoccuiick, 34001 6.81 MJTH. py6. 0 METAP OuHaHc, 1 MoraweHne 0.50 mnpg. py6.
o MYPB-OuHaHc, 1 38.95 MJTH. py6. O YpanbCKuin 3aBof NpeLn3noHHbIx « [oraweHne 1.50 mnpg. py6.
o P4, BO-1 703.05 MJTH. py6. o Orynnoyoms, 1 MoraweHne 1.00 mnpg. py6.
o Poccms, 46018 281827  msH. py6.
o TpaHc®OuH-M, 5 2743 MJTH. py6. 0 Mactep-baHk, 3 OdeprTa 1.20 mnpg. py6.
o TpaHcOuH-M, 6 27.43 MJTH. py6. o Cb bank, 2 MoraweHne 1.00 mnpg. py6.
o TpaHc®OuH-M, 7 27.43 MJTH. py6.
o OBP-12 Moraluexne 400 mnpg. py6.
o TpaHcKpeanTtbaHk, 1 MoraweHne 3.00 mnpa. pyo6.
0 AnmasHblin gom paiic, 1 2842 MJTH. py6.
o UKC 5 OUHAHC, 4 736.40 MJTH. py6. o Ytns3, 1 MoraweHne 3.00 mnpa. pyo6.
o WixABToO, 2 179.50  mnH.py6. O MockoBckuit KpegutHbiid 6aHk, 3 ToralueHue 2.00 mnpg. pyo6.
0 KasaHb, 34006 59.84  mnH. py6.
o KypraHmawsasoa-OuHaHc, 1 179.50 MJIH. py6. _
o Jlykown, 3 28320  mnH.py6. O Bonrorpapckas obnactb, 35001 MoraweHune 0.70 mnpg. py6.
o Jlykonn, 4 221.40 MJTH. py6. o ®optym (TTK-10), 1 MoraweHne 3.00 mnpa. pyo6.
0 METAP OuHaHc, 1 44.88 MJTH. py6. o BTB-JInsuHr OuHaHc, 3 OdepTa 5.00 mnpa. pyo6.
0 MunduH Camapckoin obnactu, 25002 34.00 MAH. py6. O BTB-JlusmnHr OunaHc, 4 OdepTa 5.00 mnpa. pyo6.
0 MockBa, 63 567.15 MiH. py6. O MockommepLbaHk, 3 OdepTa 5.00 mnpa. pyo6.
o CeBepo-3anagHbiin Tenekom, 4 30.30 MJTH. py6. o PoccenbxosbaHK, 7 OdepTa 5.00 mnpga. pyo6.
0 TOM-KHUTA, 2 149.60 MJTH. py6.
o0 TpaHcOuH-M, 11 27.43 MJTH. py6. o Ork-3,1 OdepTa 3.00 mnpa. pyo6.
o TpaHcOuH-M, 8 2743 MIH. py6. O baHk PeHeccaHc KanuTan, 3 Odepra 4.00 mnpg. py6.
o TpaHcOuH-M, 9 27.43 MJTH. py6. o TB3,3 MoraweHne 1.00 mnpa. py6.
O YpanbCKuii 3aBOA MPeLn3nNoHHbIX CNiaBos, 1 74.79 MJTH. py6. o Espokommepu, 3 MoraweHne 3.00 mnpa. pyo6.
o Oryrnnoyoms, 1 77.29 MJTH. py6.
0O OnemeHT JIn3uHr, 2 36.65 MJTH. py6. o MBPP, 5 OdepTa 5.00 mnpga. pyo6.
o Meuen, 2 Odeprta 5.00 mnpg. pyo6.
o Pyccroe wope, Obepra 200 WA, pyS.
0 JleHnHrpaackas obnactb, 26002 79.40 MJTH. py6. o baHk PeneccaHc Kanutan, 3 OdepTa 4.00 mnpg. pyo6.
0 MockBa, 48 1196.70 MJTH. py6.
o MNpomHedTecepsuc, 1 142.11 mnH. py6. O ABTOBA3, 3 [O6nurauuu] MoraweHune 5.00 mnpg. pyo6.
0 PyccHe¢Tb, 1 453.74 mnH. py6. O Jlykoin, BO-18 [O6nurauuu] MoraweHne 5.00 mnpg. pyo6.
o Cb baHk, 2 87.26 MJTH. py6. a Jlykown, BO-19 [O6nnraymu] MoraweHne 5.00 mnpga. pyo6.
o Jykoiin, BO-20 [O6nuraymum] MoraweHne 5.00 mnpg. pyo6.
ﬂnaHmpyeMb|e BbIMYCKN o6n|/|ra||'|/||h o OCKE3C, 2 [O6nurauumu] MoraweHue 7.00 mnpg. py6.
o Kopnopauusa CtpoiimoHTax, 1 [06;  OdepTa 1.20 mnpg. py6.
0 XaHTbl-MaHcMncKuin 6axkK, 2 3.00 mnpa. py6b. o MNpotoH-®uHaHc, 1 [O6nurauyun] OdepTa 1.00 mnpg. py6.
o CKB-6aHk, BO-4 2.00 mnpg. py6b.
0 Bonrorpapckas obnactb, 34004 2.00 mnpa. py6b.
5.0 M Boinnatbl KynoHos M odepTbl 1 MoraleHna.o
0 TpaHcKoHTelHep, 2 3.00 mnpga. py6b. 40 6 < g0
o OBP-14 100000 mnpa.py6. 20 | & g 40
o Pycb-6aHk, 4 3.00 mnpa. pyb. 0.0 ‘ ‘ ‘ ‘ ‘ 00

09.110H 10.1t0H TlmoH  12.mi0H 13.10H 14.n0H
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpega 9 utoHa 2010 r.
0 03:00 Benukobputanus: MHaekc noeepus notpebutenein 3a man MNporHos: 78
0 03:50 AnoHuA: 3aKa3bl B MalLMHOCTPOEHU 3a anpenb NporHos: 1.7% m/m 7.3% r/r
0 12:30 Benukobputanus: Canbgo Toprosoro 6anaHca 3a anpesb MporHos: -£7.0 mapa
0 18:00 CLLUA: BoictynneHue b.bepHaHke no Teme prHAHCOBO-3KOHOMMYECKUX YCIIOBUIA U BrogkeTa
o 18:00 CLUA: OnToBble 3anachl 3a anpenb [MporHo3s: 0.6%
O 18:30 CLLUA: 3anacbl HedTV 1 HedTENPOAYKTOB 3a Hefenio A0 4 VIoHA
0 22:00 CLUA: O630p OPC "bexkeBas KHura"

yetsepr 10 vioHA 2010 .
o CWA: BeictynneHuve b.bepHaHKe No TeMe BOCCTaHOBEHNA SKOHOMUKM
0 03:50 AnoHus: Mpupoct BB 3a 1 kBapTan MporHo3s: 4.2%
0 03:50 AnoHwuA: BHYTpeHHUN MHAEKC ONTOBbIX LieH 3a man [porHo3s: 0.1% m/m, 0.3% r/r
0 09:00 AnoHusA: VIHaeKkc noBepus gomoBnagesnbLes 3a Mal [porHos: 42
0 10:00 l'epmaHus: Hgekc noTpebutenbckmx LeH 3a man MporHos: 0.1% m/m, 1.2% r/r
0 15:00 BenukobputaHus: PelweHne no npoueHTHoN cTaBke baHka AHrnum MporHo3s: 0.50%
0 15:45 EBpo3oHa: PeweHune no npouyeHTHoM cTaBke ELLB MporHos: 1.0%
0 16:30 EBpo3oHa: Mpecc-koHdepeHums rnaebl ELB XK.-K.Tpuwe
0 16:30 CLUA: Canbao ToproBoro 6anaHca 3a anpesb [MporHos: -$41.0 mnpa.
0 16:30 CLLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTtuue 3a Hegento Ao 5 noHA MNMporHos: 450 Tbic.
0 22:00 CLUA: ExxemecsauHbii OTyeT no 6roaxeTy 3a mai MporHos: -$138.6 mnpa.

nAaTHMUA 11 nioHa 2010 .

0 12:30 BennkobpuTaHusa: [MpombiluneHHOe Npou3BoAcTBO 3a Mal [porHos: 0.4% m/m, 2.2% r/r

0 12:30 BenukobputaHus: O6bembl Npon3BoACcTBa B 0bpabaTbiBatoLleil Npom-cTu 3a Man MNporHos: 0.5% m/m, 3.8% r/r
0 12:30 BenukobputaHus: MHaekc npon3BoACTBEHHDBIX LEH Ha BbixoAe 3a anpenb [MporHos: 0.5% m/m, 5.8% r/r

0 12:30 BenukobputaHus: MHaekc npon3BoOACTBEHHDbIX LiEH Ha Bxoge 3a anpenb MNporHo3: -0.1% m/m, 10.7% r/r

0 16:30 CLUA: Po3HuuHble npofdaxu 3a man MNporHos: 0.2%

0 16:30 CLUA: Po3HMUHbIE NpoAaxku 3a MCKNoYeHeM Npoaak asTomobunein 3a man MNporHos: 0.1%

o 17:55 ClUA: lHpeKkc HacTpoeHus noTpebuTtenei ot YHuBepcuteta MuunraHa 3a uioHb MNporHos: 74.8

o 18:00 CLUA: enoBble 3anacol 3a anpenb [porHo3s: 0.5%

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTUUMNOHHDBIN genapTaMeHT

T.. +7 (495) 777-10-20 po6. 70-53-03, 70-20-00
d.:+7 (495) 777-10-20 pno6. 70-47-37

E-mail: ib@psbank.ru

PykoBoacTBO

3ubapes [leHnc AnekcaHapoBuy

Zibarev@psbank.ru PykoBoguTenb genaptameHTa 70-47-77
IZIJ;I:OHV%Bp.Eb(Z:tiUBaHeHTMHOBI/ILI Pykosoautenb genaprtameHTa 70-47-38

MwuneHuH Cepren Bnagnmmnposunu

Milenin@psbank.ru 3amecTuTenb pyKoBOAMUTENA AenapTaMeHTa 70-47-94

Cy6601mHa Mapua AnekcaHapoBHa 3amecTuTenb pyKoBoaguTensa genaptameHTa 70-47-33
Subbotina@psbank.ru Py P

AHanuTnyeckoe ynpasieHue

Fp'muke’BMq Omutpun AnekcaHgpoBsuuy PbIHOK OBAMraLil 70-20-14
Gritskevich@psbank.ru

MOHaCTbIPmMH Omutpun Bnagummnposuny PbIHOK 06BAMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Esrenui l0pbesuy PbiHOK obnuraumin 70-47-35
Zharikov@psbank.ru

LWaros Oner bopucosuny PbIHKI aKLWii 70-47-34
Shagov@psbank.ru

3axapos AHTOH AnekcaHgposuy BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru

YnpasneHne TOprosaun 1 npopgax

MNan¢unos AnekcaHgp Cepreesuy CUHAMKaLWA 1 MPOLaXM Mpsmolii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FanammHa NpvHa AnekcaHapoBHa CrHAVKaLMA 1 NpoaaKu Mpamorii: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonum lOpbeBuy Tpengep Mpamoii: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa IOnua BuktroposHa Tpeiiaep MpAmoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 go6. 70-47-41
lNMunaes PycnaH Banepbesuy Tpeigep MpAamoii: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23
KosaneHko Knpunn Anekceesuny MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 vnu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YnpasneHue no paboTte C HEIMUCCUOHHBIMU AONITOBbIMU 06A3aTENbCTBAMYU

bapaHouHukoB AnekcaHpp CepreeBuu Onepauuu ¢ Bekcenamm Mpamon: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pno6. 70-47-96

HacTosawuin nHbopmMaLnMoHHO-aHaNUTUYECKNin 0630p NPeaoCTaBNAeTCA NCKTIOUYNTENbHO B MHGOPMALIMOHHbIX LIeNIsX U He COAePKUT peKoMeHAaunnm nnu
npeanoXxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneymnBaeT 3alunTy oT
y6bITKOB 1M nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCyT OTBETCTBEHHOCTM 3a MNOJSIHOTY M TOYHOCTb NpefoCTaBieHHON
nHpopMaLmu, a TakxKe NoCcNeAcTBUA e€ NCNOoSIb30BaHUA, U OCTaBAIOT 3a COOOoM
npaBo NepecMoTpeTb ee CoaeprKaHve B N1l060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HactoAawmm yBegomnaem Bcex 3anHTEPECOBaHHbIX ML, O TOM, YTO NPW NOAroToBKe 0630pa 1cnosb3oBanacb MHGopMauus, nonyyeHHasn 13 cetn IHTepHer, a
Tak>Ke APYrx OTKPbITbIX ICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMU Ha MOMEHT Ny6MKauum Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBecTULMOHHOro lenaptameHTa, T. 777-10-20(g06. 704733), e-mail: ib@psbank.ru
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