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CTpaTernsi BHyTpeHHero pblHKa

MHBeCTUUMOHHAs aKkTMBHOCTb Ha pblHKE pyGneBbix obnuraumin B cpefy COXpaHsinacb Ha HU3KOM ypoBHe. Bbicokune
CTaBKM [EHEXHOro pblHKa MO-NPEXHEMY He MO3BONSIT y4YaCTHUKaM pblHKA BO30OHOBWUTL MOKYyMNku. B TeveHnve AHs
KOTMPOBKM 0GnMrauuini NepBoro awenoHa MeaneHHo cHkanucb. CoxpaHsinocb AaBneHune Ha KoTupoBkn PCK-2, ®CK-3,
MockBa-44, P>XX[-7. MNMocne pannu KoTuUpoBokK WpkyT-3 OTAenbHble YYaCTHUKW pblHKaA MNpeanoyny 3adukcmpoBaTb
npubbinb, M KOTMPOBKM Bbinycka cHuamnucb o 102.80. MokynaTtenu npeobnapganu B Bbinyckax PCXB-2, YPCU-5.
[oBONMbHO aKTMBHO Hadamn ToproBaTbCsi HOBbIN Bbinyck HK AnbsiHC-1, KOTMPOBKM KOTOPOro YAEPXUBAKOTCA Bbile
HomuHana (100.20).

HeoxupaHHoe gopasmelleHne OP3 25060 B ob6beme 4 mnpa pyd. NpoLunio BCe e yaavHee, Yem ayKUMOH HeaenbHOM
AaBHocTu, korga MuHduHy yaanock npofaTte obnurauuii B o6beme 1.8 mnpg py6. Ha atot pa3 yganock pasMecTuTb
obnurauuii B obbeme 2.97 mnpa py6. CpenHeB3BeLLeHHAs 4OXOAHOCTb Ha aykumoHe coctasuna 6.12%, T. e. npemuu
BHOBb MpeaocTaBneHo He Obino. HanomHuMm, 4to yxe 15 HOsGps COCTOUTCS HOBOE KPYMHOE NPEeLNoXeHUe OecAaTu-
n TpuaguatuneTHux OP3 obLmM HoOMUHanNbHBEIM 06bemMom 18 mnpa pyb.

CerogHs Mbl He OXWOaeM CYLLIECTBEHHbIX W3MEHEHWA cUTyauuu Ha pbiHke obnuraumii. Ha doHe cHukatrolencs
NUKBUAHOCTU BO3MOXHbI AanbHele Npoaaxun HauMmeHee OOXOAHBLIX MHCTPYMEHTOB. YUYacTHUKM pbiHKa, He 3aBucALLne
OT YPOBHS CTaBOK [EHEXHOro pbiHKa, NMPOAOIKaT OCYLIECTBATL BbIGOPOYHbIE MOKYMNKK, obpallas BH/UMaHWe B NepByto
ouyepefb Ha NepcnekTUBHbLIE BbIMYCKU BTOPOrO U TPETHETO SLLENOHOB.
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CTpaTterus BHeLIHero pbiHKa

Ha ¢poHe [0BOMbHO BLICOKOW BONMATUMBLHOCTU HA PbIHKE aMEePUKaAHCKUX Ka3HaYenckmx 0bs13aTenbcTB, KOTUPOBKU KOTOPbIX
YyTKO pearnpoBanu Ha pesynbTaTsel Bbibopos B KoHrpecc CLUA, BantoTHble obnuraumm passBmnBaloLLMXCs PbIHKOB B cpeay
ocTaBanucb ctabunbHbiM. o utoram gHA coBokynHein goxoa EMBI+ Bbipoc Ha 0.15 n. n., a cnpag nHaekca k KO CLUA
pacwwupunca Ha 1 6. n. JMHaMuKKy Xyxe pblHKa AeMOHCTPMpOBanu TypeLkMe eBpoobnurauum, CHU3MBLLMECS B Npeaenax
0.25-0.5 n. n. HakaHyHe nybnukaumn goknaga Kommcenm EC o BctynneHun Typumm B EBpocotos.

KoTMpOBKM WHAMKATUBHOrO cyBepeHHoro Bbinycka Poccusi 30 B TeyeHue [OHS ToproBanucb B Y3KOM [AmanasoHe
112.125-112.375, coxpanmB cpag k KO CLWA Ha ypoeHe 110 6. n. MHBeCTUMUMOHHas aKkTMBHOCTb B CermeHTe
KOpropaTMBHbIX eBpoobnurauMini  octaBanacb HeBbICOKOW. bBbinmm oTMedeHbl nonbiTku 3admkcupoBaTe NpuUbLINb
B OTAENbHbIX 6GaHKOBCKMX BbIMycKax, B YacTHOCTM eBpoobnuraumax baxka Pycckuin Ctangapt. BmecTe ¢ Tem, cnpoc Ha
ONVHHbIE KOpropaTtuBHble obnuraumm coxpaHsetcs. LieHbl Ha nokynky EBpasXonguHr 15 BHOBb Bbipocnn go 103.0.
B cepeanHe gHs nopg AaBneHMEM Haxo4WnUChb KOTMPOBKW BbIMycKOB [@a3npoma, yemy crnocobcTBoBana MHdopmauus
0 BO3MOXHOM HOBOM BblIMycke eBpoobnuraumin komnaruu. MNpu TekyLlen KOHbIOHKTYpe pblHKa JOXOAHOCTb AECATUNETHUX
obnurauun ra3aoBoro MOHOMoONMcTa Morna 6bl COCTaBUTL OKOO 6.25%.

B uenom npeanoxeHue HOBbIX AOMTOBbIX MHCTPYMEHTOB ¢ npoctpaHcTtBa CHIT coxpaHsieTcsi cylecTBeHHbIM. Ha aton
Hefene Havanacb npeseHTauusi HOBOrO CyBEPEHHOro Bbinycka YkpauHbl. Ckopee Bcero, nnaHvpyeTcs pasmelleHue
aecatuneTHux obnuraumm o6bemom He meHee USD500 mnH. Mo Hawmm oueHkam, Takon BbiMYCK B HACTOsILLee BpeMsi
Mor Obl ObITb pasMelleH no ctaeke 6.25-6.50%. Kpome Toro, B Gnvmxkanume gHW 3aBepluaeTcs pasmelleHne obnuraumin
BaHka CaHkT-leTepbypr B 06beme USD100-150 mMnH. OpueHTMp No SOXOAHOCTU TPexNeTHUX obnuraumin yctaHoBneH
Ha ypoBHe 9.25-9.375%. Bornee uHTEepecHbIM Ham NpeacTaBnsAeTCsA BbIMYCK Ka3axCTaHCKOM HeGaHKOBCKOW KpeauTHOW
opraHusaumm ActaHa-®PuHaHc (Ba1/BB+). OpueHTUp No AOXOOHOCTU MSATUMETHUX O6nurauuii yCTaHOBMEH Ha ypOBHE
9.25%, Torga kak KpuBasi OOXOAHOCTW COMOCTaBMMOrO MO KPeauTHOMY Kasaxckoro 6aHka LleHTpkpeaut (BA1/BB-)
pacnonoxeHa noyTu Ha 75 6. N. HUXe No JOXO4HOCTMU.
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Bpena Konteoyc o dakmueckoe  Mpepbipnnge
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EMBI+ Global 400.5 0.15 0.62 8.65 188.0 1.00
ApreHTuHa 116.1 0.26 1.16 38.3 287.0 1.00
Bpaaunus 567.8 0.26 0.69 12.6 217.0 1.00
Bonrapus 629.6 0.060 0.31 4.00 79.0 2.00
Mekcuka 3455 0.14 0.50 4.46 111.0 1.00
Poccus 4423 0.00 0.27 3.86 115.0 0.00
IOAP 141.8 0.00 0.15 3.19 88.0 0.00
Typupust 252.8 0.00 0.30 418 236.0 0.00
YkpauHa 214.4 0.00 0.21 5.03 162.0 0.00

WcTounuk: Bloomberg

Hukonan Moparysos +7 495 783-5673
CTpaTervm BaNKOTHOIO pbliHKa

CuTyauma Ha AeHeXHOM pbliHKe Mno-npexHemy HanpspkeHHasd. Ctasku MBK B cpedy coxpaHsnuce Ha ypoBHe 4-6%.
B xone goByx aykuuoHoB ogHopHeBHoro npsimoro PEMO 6aHku 3aHanu y LIB okono 24 mnpg py6. CtaBku HeenbHOro
n aByxHegenbHoro PEIMO nog O®3 ygepxuBatotcs Ha ypoBHe 6.00%. K yTpy yeTBepra cymMmapHblii 06bem ocTaTkoB
Ha KopcyeTax v AenosunTtax yeBenuuuncs novt Ha 35 mnpa py6. Takum obpasam, cutyaums ¢ pybneBoin NMKBUAHOCTbIO
HEeMHOro ynyywnnacbk. BeposaTHo, B 6aHKOBCKYl0 cucTeMy NpoaormkatoT noctynaTb GogxkeTHble cpeacTea. Kpome Toro,
B nocnegHue AHU Obiny OTMeYeHbl NpoAaxu BamtoTHOWM Bbipydkn B LIB. CerogHa MOXHO OXuaaTb CHUMXEHUS CTaBOK
OEHEXHOro pbiHKa 0 ypoBHA 3-5%.

B cpegy Kypc gonnapa OeMOHCTpUpoBan TEHAEHLMIO K YKPENmeHUo B XO4e TOProB Ha BamntoTHbIX PbIHKax. OTOMY
cnocobcTBoBanu HoBocTM 0 nNobeae Ha Bbibopax B ManaTy MpeacTtasuTenei Jemokpatudeckon naptum CLUA (Bnepsbie
3a 12 net). B 6Gnwxanwem OyagylieM BO3MOXHO Takke ycTaHOBMeHWe gemokpatamu koHTpons Hag Konrpeccom CLUA.
Kak n3BectHO, AeMoKpaTbl ABMAAIOTCA CTOPOHHUKaMK Bonee >xecTkon GroXeTHOM MOnUTUKKN U, BeposTHee Bcero, byayT
OoTCTamBaTb KypC Ha CoKpallieHune 6ioaxeTHOro geduunta, 4To, HECOMHEHHO, OKaXeT NOAAEPXKKY Aonnapy.
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Ja Bpena KoBcencyc ok MakTueckoe Mpepoapnng
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CpepgHecpo4Hble peKoMmeHaauum

e Kak 1 oxuaganoch, pblHOK obnuraumii NONOXUTENBHO OTpearnpoBan Kak Ha pelleHne KomuteTa no onepauusiM Ha
OTKPbITOM PbIHKE COXPaHUTb KIYEBYKD MPOLEHTHYI CTaBKy aMEPUKaHKOM SKOHOMWKU HEW3MEHHOW, Tak M Ha
KOMMEHTapun No uToram 3acefaHus. Haw rnaeHbii BbiBOA: B Onvkanwme Heckonbko mecaues OPPC CLUA, ckopee
BCEro, OCTaBUT KINIOYEBYIO CTaBKy overnight 6e3 nameHeHun, B pesynbTaTe 4ero KOHbIOHKTYPa MUPOBbLIX NPOLEHTHbIX
CTaBOK COXpaHUTCA cTabunbHOW. NHDNAUnoHHbIe pucku no-npexHemy 6ecrnokosat PPC 6onblwe Bcero. CHuxeHne
COBOKYMHOW MHMNAUMKM 33 nocrneHne Mecsubl MPoM3oLWo Ha OHE CHWXEHWs ueH Ha HedTb. B To xe Bpems
Bo3gevicteMe 17 nocnegoBaTenbHbIX MOBbIWEHUA yveTHon ctaBkm ®PC Ha ypoBeHb LieH peanv3oBanocb He
norHocTbio, 1 6a3oBble NokaszaTenu MHMMAUMM OocTalTcA BbICOKMMK. [0 HalleMy MHEeHWIo, CHWXeHne 6a3oBoi
uHpnaumn B CLUA HavHeTcst B KOHLE Tekyllero-Hadane cnegywoulero roga, 1 ®PC co BpeMeHeEM COCpPeaoTOuUT
CBOE BHMMaHWE Ha CTMMYNUPOBaHUM 3KOHOMUYECKOro pocta. CriefgoBaTtenbHo, K cepeanHe Oyayuiero roga MoXHo
OXunaaTb HEKOTOPOro CMSFYEHUs1 MOSNIMTUKM NPOLEHTHLIX CTABOK. Takoe pasBuTue cobbiTuin Byaet GrnaronpuaTHbIM
ONs pasBMBAIOLLMXCS PbIHKOB. Takum o6pa3om, CnpoC Ha BbICOKOAOXOAHbIE aKTUBbl [AOMKEH COXPaHUTbLCA.
Hanbonee npuBnekatenbHO Ans MHBECTOPOB CErogHsA BbIrMSAAAT obnuraumn ¢ AnvHHOW Atopaumen. Mbl oTgaem
npeanoyteHne Boinyckam MTC 12, THK 16 n Ceepctanb 14.

e Cpenun eBpoobnuraumin NPOMBILLINEHHbIX KOMMaHUA Mbl CYMTaeM MpUBMEKATENbHbIMU BbiMyckn KazaHboprcuHtes 11
n HwxHekamckHedTexum 15. Hedrexnmuueckue npeanpuatus — pegkocTb Ha pbiHKe eBpoobnuraumii, noatomy
Yy Hac HeT BO3MOXHOCTW Afs aHanuMsa COMoCTaBUMbIX KOMMaHwui. Mo 3Ton npuyvHe Mbl NPOBOAUM CpaBHEHWE
Ha ocHoBe penTuHros. O6GnuraumMm KoMnaHun C KpeauTHbiM pentuHrom BB-, Takmx kak MTC, EBpasXonguHr
n Mera®oH, ToprytoTtca co cnpagom 130-150 6. n. K KpMBOW AOXOLHOCTU POCCUMCKMX CYBEPEHHbIX eBpoobnurauuin,
a npemua TMK (B+/B2) n CutpoHukc (B-) coctaBnsieT 230 u 250 6. n. cooTBeTCTBEHHO. Mcxoas U3 aToro, cnpagbl
obsazatenbcte HKHX (pentuHr B2/B+, T.e. Ha ypoBHe TMK) npencTaBnsaTCA HECKOMbKO 3aBblLLEHHBIMU.
Mo dmHaHcoBbIM NokasaTenam KasaHboprcuHtesd n HKHX uvmeloT npuMepHO oguHakoBoe KpeauTHOoe KadecTBo.
Tem He MeHee, pmHaHcoBoe nonoxeHve HKHX mbl cuntaem Heckonbko Gonee ycTOMYMBBIM 33 CYET MEHbLLUETO
ypoBHS ponra u 6Gonbwel duHaHcoBoW rMbkocTu. Mo HawmMM  OueHKaMm, ChpaBeanvBbIA  CNp3g  Mexay
eBpoobnuraumamm KasaHboprcmHtes 11 n HKHX 15 paseH 50 6. n. lNpuHMMas BO BHMMaHue noteHuman pocta
Bbinycka HKHX 15, goxogHocTb obnuraumn KasaHsoprenHTes 11 moxet ynactb Ha 70-80 6. n.

e /13 obnuraumit 6aHKOB, UMEKOLMNX WMHBECTULMOHHBIA KPEeOWUTHbIA PEWTWHT, Mbl BblaensieMm cybopAuMHUMpOBaHHblE
Bbinyckn. Takue Bbinyckn kak PCXB 16/11 (Baa1/-/BBB), baHk Mocksbl 15/10 (Baa1/-/BBB-), MasnpombaHk 11
(Baa1/BB-/-) ToprytoTcs € npemueni K O0Obl4HbIM (He CybopAMHMPOBAaHHLIM) O6nUraumsiM COOTBETCTBYIOLLMX
aMUTEHTOB Ha ypoBHe 40-50 6. n., 4TO ckopee XxapakTepHO Ans obnurauui co CNekynATMBHBIM penTuHroMm. Bmecte
C TeM, MHBECTOpbl He AenalT pasnuuni mexagy cybopauHMpoBaHHBIMM U OBbIYHBIMKM (unsecured) obnuraumsamm
Cbepbanka n BTB, koTopble TOPryloTca Ha OOHOW KPMBOW [OXOAHOCTM. Mbl oueHuBaem cnpaseanmBoe 3HayeHue
npemum 3a cybopanHaumio ana obnurauun PCXB 16/11, Bank Mockebl 15/10, Masnpombark 11 Ha yposHe 30 6. n.

e duHaHcoBble pesynbTaTel Merad®oHa 3a wecTtb mecaueB 2006 r. MO amMepukaHCKUM CTaHgapTam yveTa roBopsT
O TOM, YTO C TOYKM 3PEHUs KPeAMTHOro kadvectBa paspbiBa mexagy Mera®onom, MTC u BeimnenKomom yxe
npaktuyeckn Het. Mo HawuWMm oueHkam, Crpagbl Mexay eBpoobnuraumsamMm 3TUX KOMMAHUA Cy3ATCH; Npu 9TOM
noTeHumnan cy>xeHusi ans seinycka Merad®oH 09 coctaenset 20-40 6. n.

e PoCT CTaBOK OEHEXHOro PblHKa B KOHLUeE OKTﬂ6pF| OKasalnca OOAHMM M3 CaMblX pe3KUX C Ha4dana ropa. BoamoxHo,
bonee 6bICTp0My CHWXXEHUIO py6ne30|71 JIMKBUOHOCTU B KOHLIE MecALa CnOCO6CTByeT npoaorxawluleecd ykpenneHue



[onnapa Ha BanioTHOM pbiHKE, B CBSI3W C YEM WHBECTOPbI HEOXOTHO PacCTaloTCs C JonfapamMy U cokpaliatoT
NpoAaxun BanoTHON Bbipyykn B LIB. B aTUX ycnoBusix nepuopg BbICOKMX CTABOK AEHEXHOIO pblHKa MOXET 3aTAHYTbCH,
obecneunBasl faBneHne Ha KOTUPOBKM obnuraumin nepsoro awenoHa n OP3. BmecTte ¢ Tem, rnybokoro kpuauca
NUKBUOHOCTM Mbl HEe oxumaaeM. Kak BHYTpeHHue, Tak 1 BHeLWHne akTopbl, Ha Haw B3rngag, Oyayt cnocobcTBoBaTh
COXPaHEHWIO HU3KMX CTaBOK AEHEXHOro pblHKa A0 KOHUa roga, cnocobCTByOWMX NOKynkaMm pybnesbix obnurauyui.
Cutyaums ¢ NUKBUOHOCTbIO MOXET YNydlWUTbCA B KOHLUE rofa, korga MpoMcxoauT TPagULUMOHHBIA pPe3kuin pocT
OropkeTHbIX pacxonoB. Mo oueHkam MuHgMHA, 06beM HeM3pacxogoBaHHbLIX GHMKETHLIX aCCUTHOBAHWIA Ha Ha4vano
okTabps cocTtaBnsan okono 450 mnpg py6. C yy4eToM BbILLEN3NOXKEHHOTO BO3MOXHOE OcrabneHue KOTMPOBOK
Hambonee nWKBMOHBIX BbIMYCKOB MEPBOro 3lIENioHa MPEeACTaBMsETCA HaM MPUBMEKATENbHOW WHBECTULMOHHOM
BO3MOXHOCTbIO.

e [lonroBoN PpLIHOK MoKa WrHOpUpyeT MOCTeNeHHoe YnydlleHue onepauuoHHbIX nokasatenen BB[L. Hecmotps
Ha ycrnexm HOBOro pyKOBOACTBA KOMMaHUW B YPerynupoBaHum psiga npobnem u HeBavpasi Ha ynydlleHne OUHaMUKA
ee (OMHAHCOBbLIX MOTOKOB M MOBbIWEHME KPeauTocnocoOGHOCTK, cnpag obnuraumii BBO-2 oTHocMTENbHO KpuBOWM
poxopHoctn O®3 konebnetcs Ha yposHe 200 6. N. BOT yxe B TEYEHME HECKOMbKUX MecsLeB. Ha Haw B3rnsg, nocne
nyénukaumn duHaHcoBbIX nokasatenen BB[ 3a Tpetui kBapTan 2006 r. cnpag obnuraunii MOXeT Cy3WUTbCS
Ha 25-30 6. n., B CBSA3M C YEM Mbl PEKOMEHAYEM HapallMBaTb AJIMHHbIE NO3ULMM BO BTOPOM OGNMraumoHHOM 3aive
KOMMaHuu.

e [loBbieHWe areHTCTBOM S&P KpeauTHOro perTuvHra psiga onepaTtopoB (hUKCMpPOBaHHOM CBSI3W O6YCNoBWIIO
3aMeTHbIN POCT CNpoca Ha [OMroBble WHCTPYMEHTbl TeNeKOMMYHWMKALMOHHBLIX KOMNaHwi. B HacToswee Bpems
[OXOOHOCTb 0053aTenbCcTB  GONblLUMHCTBA KOMMAaHWWA, BXOAAWMX B cocTaB XonguHra CBS3bMHBECT, HMXe
8.00%. OpHako Mbl xoTenu ©Obl obOpaTWTb BHMMaHWe Ha TpU UCKIYeHUs: obnurauum [danbceasb-2,
YpancesasbuHpopM-7 u Cubupbtenekom-7. Cnpagbl 9TUX BbiNyckoB npuMepHo Ha 30-40 6. n. wwpe, Yyem cnpagbl
obnuraumi BonraTenekom, a 3HauuT, OHM OGonee npuBnekatenbHbl ANA  YY4aCTHUKOB pbIHKA, JKENnawLumx
WHBECTMPOBAaTb B MHCTPYMEHTbLI BTOPOrO 3LUESIOHa.

e B pesynbTate Mera-crniMsiHus anioMvHUEBBLIX akTuBoB komnaHun PycAn, CYAJ1 n Glencore u 3annaHuMpoBaHHOro
yepe3 18 mecsueB NepBMYHOro pasMelleHusi akumin OyaeT cosgaHa komnaHusi ¢ Gonee BbLICOKUM KPeOUTHbIM
KayectBOM, Yyem y PycAna cerogHs. [lloBblleHve npospayHocTn npu nogrotoBke k IPO u camo nepsBuyHOe
pasMelleHe MPUBMEKYT BHWMaHWe WMHOCTPaHHbLIX MHBECTOPOB K pybneBbiM obnuraumam PycAna, 4To Bbi3oBeT
Cy)XeHune nx cnpafos. o Hawemy MHeHWIo, MHCTpYMeHTbl PycAna 6yayT oTHOCUTLCS K «ronybbiM dukam» Yepes
9-12 mecsueB. B KpaTKOCpPO4YHOM nepuofe Takke BEpPOATEH POCT CMEKynsATMBHOro crnpoca. Mbl pekomeHgyem
MHBECTOPaM HapalumBaTb ANUHHbIE NO3uuuK B obnuraumax PycAnd®uH, noka 3Toro He caenanu gapyrve.

o [lo nepeuncrneHHbIM Hke obnuraumsm mel gaem pekomeHgauum NMOKYTIKA n OEPXKATL go cpoka norawleHust unm
odepTbl. ATU BbINYCKM MNO3BOMSKOT UMHBECTOPaM MOMyYnTb OOXOA4, HO Mpu 3TOM MO0 Mbl HE OXMAAEM CYXEHUs
MX CNp340B, NMMbo HegoCTaTouHAsA NMKBUOHOCTbL MHCTPYMEHTOB He AaeT BO3MOXHOCTU peanv3oBaThb MX NoTeHuman.

O lMpogaxa koHTponbHOro naketa bBeperosoro rasoBoro mectopoxaeHusa asnpombanky nossonut HIK Utepa
yBENMYUTL BbIPYYKy npumepHo Ha 30% u cHu3nTb cooTHowweHne Oonr/EBITDA c 5x oo meHee 2.5x. [No Hawemy
MHEHWIo, 3TO obecneunT 3HaunTenbHoe ynyyleHue kpegmuTHoro kavectsa HI'K Utepa.

O Mbl nonaraem, 4YTO YypOBeHb [AONrOBOM Harpy3km Buktopum OyaeT HemsbexHo Bo3pacTatb, MpUHMMAas
BO BHMMaHWe aMOuuUMO3Hble MMnaHbl KOMMaHWM MO PacLUMPEeHUIo AeATeNbHOCTM. TeM He MeHee, CnocobHOCTb
TOproBon cetu peduHaHCcMpoBaTb cBoM Jonr (Bkntovas odepty B deBpane 2007 r.) He BbI3bIBAaeT y Hac
COMHEHUN.

0 HecmoTps Ha BbICOKUI ypoBeHb AonroBov Harpy3ku (Jonr/EBITDA Ha ypoBHe 8.7), Mbl pekoMeHAYyeM K MOKyMnKe
obnvrauum komnaHmm KpacHbeii BocTok. 1o Hawemy MHEHMWIO, KPYMHENLINA TYPELKUA MMBOBAPEHHbIA KOHLIEPH
Anadolu Efes, «BHy4kon» koToporo siBnsietcs KpacHbii BOCTOK, 3auMHTepecoBaH B Noaaep)Xke POCCUNCKOMN
KOMMaHuK 1 cnocobeH okasaThb ee.

0 Cnpagbl obnuraumn UMMN3KCBAHK-2 n MUMIMOKCBAHK-3 wwnpe cnpsgoe obnuraumn MMB, xota obe
KpeouTHble opraHusauuyM npuHagnexaT K MHOCTpaHHbiM 6aHkam ¢ oauMHakoBbiM peilTuHrom A. OpHako
B GnvkanLuei nepcnekTuBe Mbl He OXUAAEM CYXXEHUS1 CNP3J0B.

0 Mo Hawemy MHeHuto, warn, npeanpuHaTble NCT NAMH n PocumyLlectsoM Ans MUPHOro yperynvpoBaHus
KOH(pIMKTA, elle He YYTeHbl B KOTMpOBKax obnurauun Uct JlanH XaHanuHr-2. Tem He MeHee, Mbl HE BUAUM
NPWYMH ONS1 CY>KEHUS CNP3L0B B KPAaTKOCPOYHOW NepCrneKkTuBe.

Bank Mocksbl 15 (callable) ASIMHHAA no3uums 02.11.2006 102.33 102.58 10223 102.48 -0.18 -8.07 0.090 4.05
a3npombaHk 11 LNNHHAA no3uums 24.10.2006 104.21 104.46 105.19  105.44 1.06 225 1.00 211
KasaHbopreunTtes 11 LNMHHAs Noauuus 02.11.2006 100.95 101.20 101.24  101.53 0.25 11.1 0.090 4.05
Mera®oH 09 ANVHHAS NosuLms 29.09.2006 101.97 102.22 102.75  103.75 143 12.3 1.48 12.7
MTC 12 ANUHHAsA No3nLns 07.08.2006 100.73 100.98 104.25  105.00 5.33 20.2 3.31 12.5
HKHX 15 ANVHHAS NO3nLmS 02.11.2006 100.88 101.13 100.92  101.18 -0.013 -0.57 0.090 4.05
Cesepcranb 14 ONMHHAs No3uums 07.09.2006 107.42 107.72 108.25  109.25 2.01 11.3 1.94 10.9
THK-BP 16 ANVHHAA No3nLms 25.10.2006 104.05 104.30 105.71  105.96 1.67 37.5 0.86 19.3
BB[-2 ANVHHAS No3nLms 08.11.2006 103.20 104.00 103.25  104.00 -0.67 -123.0 0.00 0.00
Bukropus Aepxatb A0 noraLleHns 17.07.2006 99.65 99.90 99.70 99.95 2.95 9.28 3.7 1.7
[anbCesab-2 ANNHHAA no3uums 04.10.2006 102.20 102.48 102.60  102.98 0.99 9.79 0.75 7.41
MmnakcHaHk-2 AepxaTb A0 noraLleHms 17.07.2006 94.00 100.75 100.50  100.90 2.12 6.66 3.7 11.7
MmnakcOaHk-3 AepxaTb 40 NoraLleHns 17.07.2006 101.04 101.20 100.51 101.45 222 6.99 3.7 1.7
Wcr NNaiH-2 JepxaTb [0 NoraLleHns 06.04.2006 99.81 99.90 100.03  100.10 7.06 11.8 4.34 7.26
Wtepa Aepxatb A0 noraileHns 30.06.2006 101.05 101.29 101.40  101.52 3.62 9.92 417 114
KpacHblit BocTok AepxaTb A0 NoraLleHns 17.07.2006 101.20 101.60 100.58  100.60 2.59 8.16 3.7 1.7
PycAn-3 ASTMHHAA No3nums 10.10.2006 99.75 100.29 99.75 100.25 0.071 0.84 0.58 6.80
Cn6Ten-7 ANVHHAs NO3nLMS 24.10.2006 101.75 101.85 101.70  102.10 0.25 5.33 0.26 5.67
YPCW-7 ANVHHAS NosnLms 24.10.2006 101.14 101.30 101.00  101.35 0.090 1.93 0.26 5.67

* [loxod om uHeecmuyuu 6 pasmepe 100 py6. (8HympeHHuli pbiHok) / USD100 (8HewHuL pbIHOK). Uemouruku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumana



Maeen Mamawu +7 495 258 7708
AreHtcTBO Fitch nomecTuno pentuHr Oprpacbanka (B-) B cnucok Credit Watch

Buepa mexgyHapogHoe penTuMHroBoe areHTcTBo Fitch momectuno pentuHr gecdonta amuteHta OprpacbaHka (B-)
B cnucok Credit Watch ¢ nomeTkon «no3ntueHbI». CBOE peLueHWe areHTCTBO MPWHANO Mocre CoobLeHs O ToM,
yto Nordea Bank AB (AA-) rotoB nprobpectn 75.01% akumn OprpacbaHka. 310 cpegHui No pasMmepy MOCKOBCKUIA BaHK,
3aHMMaBLwmin no coctosHuo Ha 30 mioHs 2006 r. 67-e MecTo No COBOKYMNHbIM akTnBam (okono USD690 mnH). daHHas
cAernka noaTBepXaaeT cnpaBeAIMBOCTb HaLlen No3vuny, NpeacTaBneHHon B onybrnnkoBaHHOM BYepa otdeTe «[lokynka
poccuiicknx 6aHKOB MHOCTPaHHBLIMU: KTO Ha ovepean?». Kak mMbl U npegnonaranu, B pOCCUACKOM GaHKOBCKOM CekTope
NPOUCXOAUT aKTUBHLIN MOUCK OOBHLEKTOB MPUOOPETEHUS, U JaXe OTHOCUTENbHO HebomnbluMe U Marou3BecTHble GaHKu
MOryT B KOHEYHOM MWTOre nepemtv B PYKM MHOCTPAHHbIX Briagenbues, CYLIEeCTBEHHO MOBbLICMB TeM CaMbliM CBOI
KpPeanTocnocobHOCTb. YTO KacaeTcs AaHHOro criyyasi, BHYTPEHHUIM KpaTkocpouHbid gonr OprpacbaHka (¢ gaTom
norawexusa aesstoro despans 2007 r.) coctaBngeT nuuwb 500 mnH py6., a Ha 3apybexHbIX NnolagKkax ero AoNroBble
obsA3aTenbCcTBa He ToprylTcd. 1o Halwel oueHke, BHYTpeHHue obrnuraumm 6aHka Ha TeKyLMN MOMEHT HEeNWKBUAOHbI.
Mbl pekomeHayem obpaTuTe BHUMaHWE Ha yKkasdaHHbIE B HalleM oTyeTe obnuraumm, Kotopble MMetoT 6onee AnuTenbHbIe
CPOKM MnoralleHus n noTeHumnanbHo 6onee BbICOKYIO NTMKBUAHOCTb.

Amumpudi MNonsikoe
TenegpoH: 725 5229

dPuHaHcoBLIe NoKasaTenu YpanceasbuHgpopma 3a AHBapb-CeHTAOPbL Tekylero roga no PCBY

Buepa YpanceasbmHMOPM NOCNEeAHMM CPean permoHarbHbIX OnepaTopoB CBA3W onybnvkosan UHaAHCOBbIE NMOKa3aTenu
3a TpeTWM KBapTan TeKyllero roga, COCTaBfEHHble MO POCCUACKMM CcTaHAapTam ydyeta. B TpeTbem «kBapTane
drHaHcoBas nonuTuka YpancesisbMHpopma cTana Gonee KoHcepBaTMBHOW. Onepatop He MNpoAeMOHCTpUpoBan
yBenuUYeHnst fosra no cpaBHEHWIO C NpeblQyLWwmyM KBapTanomM, a ero KpeamrocnocobHocTb NoBbicuach Ha doHe pocTa
BbIPYYKM W peHTabenbHOCTM (3TW MokasatenuM B LENOM COOTBETCTBYIOT aHanorMyHblM MoKasaTensiM B CEeKTope).
Mbl Hageemcs Ha coxpaHeHue 3TUX TEHAEHUMI 1 MO-NPeXHEMY pekoMeHAyeM UHBEeCTopaM AepxaTb AMUHHbIE NO3nLUn
no pybnesbim obnuraumsam YpanceassnHhopm-7.

MpyHMMaa BO BHUMaHWE pasnuyus Mexnoy POCCUNCKNMWN 1~ MeXOyHapoA4HbIMM CTaHOapTaMun y4dyeTa, npuBedeHHble
B Tabnuue 3HayeHus1 B LiENIoM NpeBbILAaT aHanorn4yHblie nokasatesim no MeXayHapoAHbIM CTaHdapTamMm y4deTa.
Tem He MeHee, OHM BMNOSHE MoryTt ObITb UCMNOMb30BaHbl Ans CpaBHeHUA permoHarbHbIX onepaTopos.

lNasen Mamati
TenegpoH: 258 7708

OcHoBHbIe (puHaHcoBbIe nokasatenu POC

nAa
U0 v, ecr ve hadano avce Boipyawa EBIMTDA Pemmpensmo i flonr [onrEBITDA manm“:pnqmm
EBITDA non
BonraTenerm G 224 8% 347 1.16 2%
LigHTEme nexom TEd 274 36% 93 1.89 6%
CHOWpETENEKIM 514 23k 5% 455 1.45 25%
-3 Tenewom 557 205 36% 295 1.09 20%
Ianeceask 274 43 3% HAL HAL HAL
HITE, 47 194 420 T 270 20°%

HaTouHMIM: ABHHL b 0B NEHHA, e Feneomn s Kane ns



CeBepcTtanb npoBena B JloHaoHe IPO no ueHe USD12.5 3a akuuio

B cpeny Cesepcranb B pamkax IPO pasmectuna Ha LSE 85 mnH akuuin no ueHe USD12.5 3a akumo u FAP. Bbino
npuenedyeHo USD1.063 wmnpa, B pesynbTaTe Yero pblHOYHasA Kanutanusauuss KOMnaHuM Jocturna  nopsiaka
USD12.7 mnpa. LleHa pa3smelryerus coctasuna USD11-13.50 3a akuumio, ogHako B xoge IPO 6bino npogaHo nuwb 9.1%
aKuum KoMnaHum NpoTnB oxmaaembix 15%. B ntore konnyecTeo akumii B cBOG0AHOM o6palleHun ysenuyunocs Ao 20%.
Mocne IPO Cesepctanb nnaHupyeT yBeNUUMTb YCTABHOW KkanuTan 3a cuyeT npoBedeHus gonamuccun. Komnanuw,
KOHTPOJIMPYEMbIE FeHepanbHbIM OUPEKTOPOM M OCHOBHbIM akuMoHepoM CeepcTtanu r-Hom MopaalloBbiM, NaHMpYHT
noanMcaTbCsa Ha AOMOJNTHUTENbHBIE aKUMK MPONOPLUOHANbHO CBOEW HbIHELHEN Aore yyacTusi B kanuTtane Cesepcranu,
ucnonb3ys Ans 3TMX uenen yactb Bblpyyku oT IPO. Ha MOMEHT 3akpbiTisi KOTUPOBKM akumii CeBepcTanu CHU3UIUCH
Ha 6.8% no USD11.65 — Tak pbIHOK OTpearmpoBar Ha BbICOKyto cToumocTb IPO.

XoTs Bbipyydka oT IPO noctynuT B pacnopsikeHne KoMnaHun, PeMTUHIroBoe areHTCTBO S&P pelunno octaBuTb PEVTUHT
CeBepcTanu 6e3 nameHeHuin Ha yposHe BB- (NporHo3 «ctabunbHbIn»). Mo MHEHWIO areHTCTBa, cpeacTBa OT NpoBeaeHus
IPO 6yayT HanpaBneHbl Ckopee Ha peanu3aumio CAENOK MO CIUSHUAM WU MOMMOLWEHNSM, YEM Ha CHWKEHWe [ONroBOW
Harpyskn. Mbl pasgensem 3Ty TOuKy 3peHuss u nonaraem, 4to IPO Bpsg nv npuBedeT K CyXeHuo cnpagos Gymar
CesepcTanu, 0COBEeHHO C YHETOM CHUXEHWS KOTUPOBOK aKLuiAi KOMMaHW.

Pob 3dsapdc
TernegpoH: 258 7743
Opui Bnacos
lNasen Mamati
TenegoH: 258 7708



JIukBngHoOCTH
Tekyuiee Mpeabiayuiee
WHpaukatop 3HavyeHue 3HayeHue WU3meHeHHe
nokasatens  mokasarens
WHAMKaTOPbI IMKBUAHOCTH

OcTaTky CpeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIb PO (no P®), mnpa py6. 344.6 310.2 344
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit peruoH), Mnpa pyo. 226.6 206.8 198 &
OcTaTku JeHeXHbIX CPEACTB KPEaMT. Opr. Ha feno3nTHbIx cyetax B LB PO, mnpg py6. 60.0 623 230 &
Canbpo onepauuit LIb PO ¢ 6akoBckum cektopoM, Mipz, py6. -3.80 135 173 &
3onoToBantoTHble pe3epsbl Poccuiickoit Peaepatun, USD mnpa 269.1 267.3 180 4
[leHexHas macca, Mnpg pyo. 27522 2785.1 =329 &
[leHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogoBbix) * 45/55 6.0/7.0 Hig -
EUBOR - 6 mecsiLeB 3.73 3.73 0.0062
LIBOR - 6 month 5.38 540 -0.017 4
MosPrimeRate - 1 mecs - % rogosbIx 5.58 549  0.090
MosPrimeRate - 2 mecsia - % rogosbix 5.60 550 0100 .
MosPrimeRate - 3 mecsiua - % rofosbix 5.61 5.51 0.10
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx) 4.90 473 017
IMpsimoe PEMO cpokom Ha 1 ieHb - CpeiHeB3BeLLeHHast cTaBka (% roaoBbIx)* 6.06 6.11 -0.053
[Mpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mnpa pyb.** 24.1 20.9 324 &%
FOREX
EUR/USD 1.2756 1.2772 -0.0016 4
OdpuumansHbi kype EUR/RUB (LB PO) 34.1015 34.0917 0.0098 .
OdpmumansHblit kypc USD/RUB (LB P®) 26.7044 26.7218 -0.017 3
O6bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOI «CErOAHs» - B MH. Aonnapos CLUA 563.2010 564.2620  -1.06 4
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOIA «3aBTpay - B MIH. gonnapos CLUA 1,420.5310 21145490 -694.0 4
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 4.84/548 55/5.75 Hig -
[onroBo pbiHok - (MMBB)
O6bem TOProB KOpMopaTUBHLIMU 1 MyHULMNANbHEIMM 0bnuraumsmu (Bkiodas PTIC), Mipa py6.* 8.30 7.10 120 4
O6bem 61pxeBbIX TOProB (CyBepeHHble pybreBble 3auMCTBOBaHHS), Mpa py6.* 0.39 078 -0.38 &

* [laHHble 3a nocrneaHUi TOPro.bIi AeHb.
** Mo utoram aykumoHa 3a 08.11.2006.
***o utoram aykuuoHa 3a 02.11.2006. [lata opepTsl - 15.03.2007.

CbipbeBble TOBapbl

(lerERERED, Enuam.  LeHa Vlsmizeuue WU3m.3a r;;enenm, Mam.si/nmecﬂu, U3m.3a T;:/:l mecsAua,  C Hayana roga no ;:eronunmuuu feHb,

Hed1b
BRENT USD/6pn 57.4 1.99 1.40 -2.50 -26.3 -2.50
URALS USD/6pn 55.3 1.84 0.75 -2.00 -23.3 -0.30
WTI USD/6pn 59.8 1.53 1.91 0.100 -21.6 -2.00
Metannbi
AniomMUHIA USDiT  2696.5 -2.95 -1.46 5.30 7.30 18.3
3oroTo USD/yHu,. 618.3 -0.52 -0.95 7.00 -5.20 19.6

Hukenb USD/r 30 050.0 -3.84 291 1.90 16.0 122.6
Cranb (XxonogHbli npokar) USDir 580.0 - - 3.60 -7.90 20.8
Cranb (ropsiumid npokar) USD/T  505.0 - - 4.10 -16.5 329
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JoxopgHocTb py6neBbix obnuraunmn

003 25057 104.05 -025 559 8.59 - - 2.88 20.01.10 7.40 40817  BBB+/Baa2/BBB+
003 25058 100.81 024 478 16.9 - - 1.42 30.04.08 6.30 40655  BBB+/Baa2/BBB+
003 25059 99.66 -0.16  6.00 4.66 - - 3.72 19.01.11 6.10 19901  BBB+/Baa2/BBB+
003 25060 99.57 0.032 555 -1.49 - - 232 29.04.09 5.80 14898  BBB+/Baa2/BBB+
00326198 97.71 0.0023 559  -0.090 - - 5.18 02.11.12 6.00 42117  BBB+/Baa2/BBB+
003 27019 103.90 0.00 - - - - 0.67 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 104.12 0.00 - - - - 0.72 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.67 -0.030 254 3.05 - - 0.58 13.06.07 7.00 25806 BBB+/Baa2/BBB+
093 27026 101.50 -020 543 9.23 - - 2.16 11.03.09 7.50 16000 BBB+/Baa2/BBB+
03 45001 100.47 0.00 - - - - 0.02 15.11.06 10.00 37808 BBB+/Baa2/BBB+
093 46001 105.10 0.00 299 -1.74 - - 1.04 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 110.16 -0.24  5.60 5.32 - - 411 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 111.19 020 475 6.26 - - 275 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 63.85 0.00 7.1 0.11 - - 15.22 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.30 -0.19  6.05 317 - - 5.52 29.08.18 9.00 58290  BBB+/Baa2/BBB+
003 46017 106.33 0.091 643 -1.44 - - 6.61 03.08.16 9.00 49967  BBB+/Baa2/BBB+
003 46018 111.65 0.031  6.51 -0.41 - - 8.61 24.11.21 9.50 44984  BBB+/Baa2/BBB+
003 46020 10269 -0.0087 6.76  0.070 - - 12.77 06.02.36 6.90 7913  BBB+/Baa2/BBB+
ABTOBA3-2 100.31 -0.040 8.08 14.2 476 307  14.02.07 0.27 13.08.08 9.20 3000 -]
ABTOBA3-3 100.05 -0.070 7.84 11.9 522 257  26.06.07 0.61 22.06.10 7.80 5000 YRS
AgTonpuGop 98.89 0.060 14.54 -7.08 1102 905  31.10.07 0.95 29.04.09 12.80 500 -]
Bonra6ypmalu 100.02 -0.030 11.26 3.60 788 580  10.10.07 0.90 08.10.08 11.00 600 VeSS
TA3-tuH 100.10  -0.0066  8.56 0.56 437 290  12.02.08 1.20 08.02.11 8.49 5000 ]
[T-T3U-3 100.40 -0.060 6.86 3.83 222 110 1.37 18.04.08 10.45 1500 VeSS
VxAgTO-1 99.80 -0.19 - - -720 915 0.34 14.03.07 10.70 1200 -]
MxMaw-2 100.18 -0.054 11.92 455 820 716  19.12.06 0.1 17.06.08 13.55 1000 VeSS
VpkyT-3 102.66 0.015 7.06 -0.61 125 79 3.32 16.09.10 8.74 3250 - B1/ -
Kama3 99.82 0.00 0.00 0.00 -398 0 0.01 11.11.06 6.00 1200 eSS
Kamas-2 100.13 0.017 854 -1.04 348 261 19.09.08 1.75 17.09.10 8.45 1500 -]
KpvoreHmalu-2 99.60 -0.40 10.61 66.4 790 531 10.07.07 0.64 08.07.08 9.75 500 YRS
Nomo-3 - - - - - - - 05.09.09 12.50 1000 -]
Mur-1 100.69 -0.39 943 71.5 681 419  06.06.07 0.55 03.06.09 10.50 1000 YRS
Mur-2 - - - - - - - 06.09.11 8.90 3000 ]
MotoBun.3aBogb! 100.75 0.050 9.05 -8.05 622 373  26.07.07 0.69 22.01.09 10.00 1500 VeSS
MotopoctponTerns 100.36 0.035 11.84 -4.78 862 643  20.09.07 0.84 19.03.09 12.00 800 ]
OM3-5 100.62 -0.025 872 1.02 315 261 01.09.09 252 30.08.11 8.80 1500 VeSS
nv3 100.20 0.00 261 -0.80 296  -351 2.54 21.07.09 9.90 1200 -]
lpomTpakTop 99.70 -0.065 10.45 11.2 778 517 05.07.07 0.63 03.07.08 9.75 1500 VeSS
[MpomTpakTop-2 - - - - - - - 18.10.11 10.75 3000 -/~
Pocsepton 100.61 0.00 8.86 -0.12 524 333  27.11.07 099 26.05.09 9.30 800 eSS
CanioTOHepr 100.08 024 959 -1884 592 479  26.12.06 0.13 25.12.07 10.15 3000 -]
CarypH-1 100.43 -0.020 7.91 4.68 485 280  24.03.07 0.37 23.03.08 9.00 1500 YRS
CartypH-2 - - - - - - - 20.09.11 9.25 2000 -]
CeBCTABTO 101.00 0.00 6.46 -6.12 300 152 25.01.07 0.21 21.01.10 11.25 1500 EYEYES
TB3-3 100.57 -0.080 9.05 5.57 421 317 20.06.08 1.49 18.06.10 9.25 1000 ]
YpanBar3¢ 100.58 017  6.82 9.67 174 88 1.76 30.09.08 9.40 2000 EYEES
YpanBar3¢-2 100.63 0.060 878 -1.57 544 334  03.10.07 0.88 05.10.10 9.35 3000 -]
OMAnbsHC 100.18 0.025 10.44 -4.18 771 514 13.07.07 0.65 08.07.11 10.50 2000 VeSS
Amypmetann 101.63 013 715 6.29 180 113 2.08 26.02.09 9.80 1500 -]
BenoH-1 100.68 -0.025 729 0.91 179 122 2.26 03.06.09 9.10 1500 EYEES
BenoH-2 - - - - - - - 27.09.11 0.00 2000 ]
Koke 101.76 0.74 6.78 -32.2 123 70 2.38 16.07.09 8.95 3000 EYEES
MarHesnt 100.65 0.025 8.90 -4.83 633 364  21.06.07 0.59 18.12.08 9.85 1500 -]
MavpWHB-1 100.44 -0.010 358 -3.58 56 -155 0.39 03.04.07 12.30 500 VeSS
MaupWHg-2 99.96  0.0050 11.80 -5.30 793 724 28.11.06 0.06 27.11.07 10.90 1000 -]
Makeu-Tpynn 98.02 -0.12  14.23 17.5 1106 883  13.09.07 0.82 12.03.09 11.25 3000 eSS
MeTap ®uH 99.90 0.010 1342 -0.70 865 757  12.06.08 1.42 10.06.10 12.95 500 -]
Meuven-2 100.90 0.028 827 -0.95 257 204  16.06.10 3.09 12.06.13 8.40 5000 eSS
M3 Ceposa 99.36 043 741 21.2 205 139 2.10 27.02.09 8.75 2000 -]
Hu/eHckoe-1 100.68 -0.015 11.84 222 826 696  09.01.07 0.17 08.07.08 16.00 400 YRS
HuIeHckoe-2 100.79 0.040 11.91 -1.73 936 665 21.06.07 0.59 18.06.09 13.00 550 -]
HM3 um.Ky3bmuHa 99.50 0.00 11.98 0.22 901 663  16.08.07 0.74 14.02.10 11.00 1200 EYEES



KpeauTHbI#

HonroBoii MHCTpyMeHT  LleHa M;:A:a El%)g;ﬂ- M;;nr.l:a Homz:gj;;ublﬁ og:;:u nma norﬂﬁj?ﬂm E;:::: Bobﬁ;;i’:a perTUHT
6.n. % 6.n. .M. % MITH.pY0.
HOK-2 - - - - - - ~ 220911 1230 400 Sy
HCMM3-1 99.99 000 068 -0.060 417 516 151 19.05.08 100 1000 —f=l=
OMK-1 10180 0050 516 267 3 70 146 12.06.08 920 3000 Sy
PycAR-2 10040 000 - = 208 547 051  20.05.07 800 5000 =f=f=
PycAn-3 10008 0025 535  -1.79 28 58 177 21.09.08 720 6000 Sy
CBoBCOKoN-2 10021 0080 607 -0.98 253 55 096 221107 1175 600 =f=f=
Cesepcrans 10050 000 096  -3.07 67 432 062 28.06.07 810 3000 BB-/Ba3/BB-
CeBkaberb 10143 -0020 813 092 483 269 087 061007 1250 500 =f=ll=
CeBKabenb-2 100.09 012 1073  -1536 695 605 091206 008 281108 1150 1000 Sy
CYoK-2 100.10 025 032 -100.3 301 470 027 15.0207 850 1000 =f=ll=
TMK-2 10108 0040 726 869 422 215 270307 038 240309 1009 3000 B+/B1/ -
TMK-3 10030  -0010 7.83  0.80 37 216 19.0208 123 150211 795 5000 B+/B1/ -
TUM-2 10001 0010 961 146 578 501 021206 007  02.12.07 975 1000 Sy
zﬁﬁgég:mﬂ”pe”m- 99.12 000 1300 015 822 715 120608 143 100610 1200 1500 =f=l=
Xaitnenglong 10008 0010 1097  -1.36 654 523 129 020408 1275 750 Sy
YTna-1 10237 00050 805  -0.59 322 218 18.06.08 148  16.06.10 950 3000 =f=ll=
HedbrerasoBble
Fasnpom-3 10046 012 - - 710 -1,851 020 180107 841 10000  BBB-/Baal/BBB-
Fasnpom-4 10419 0100 571 324 1 48 288 10.02.10 822 5000  BBB-/Baal/BBB-
Fasnpom-5 10158 0050 174  -7.28 164 -371 090  09.10.07 758 5000  BBB-/Baal/BBB-
Fa3npom-6 10043 0056 567 217 10 -4 250  06.08.09 6.95 5000  BBB-/Baal/BBB-
Fasnpom-7 - - - - - - ~  2910.09 679 5000  BBB-/Baal/BBB-
Fasnpom-8 = = = = = = - 27101 700 5000  BBB-/Baal/BBB-
Whrerpa 100.55 000 835 -032 29 232 212 200309 1050 2000 Sy
Wrepa 103.32 182 213  -1752 155 341 101 07.12.07 975 2000 —f=l=
nyKOAn-2 10108 0095 625 955 24 72 201107 098  17.11.09 725 6000  BB+Baa2/BBB-
MocoGriras-ouk 10224  -0.0050 445  -101 43 -138 144 211208 1075 1000 —f=l=
Hukocx/m-VHg-2 101.00 000 1138  -045 845 602 160807 073 200809 1230 1500 Sy
HK AnbsiHc 10038 0082 895  -348 338 283 160909 256  14.09.11 892 3000 =f=l=
HOBATK-1 100.09 000 - - -5340 -5,414 006  30.11.06 940 1000 BB-/Ba2/ -
PyccHedo 10116 0.045 881 240 363 283 121208 189 101210 925 7000 =f=f=
Crpoiitparcras 10123 0080 604 476 19 16 150  25.06.08 960 3000 Sy
YamHedTipon 100.02 000 941  -154 557 482 011206 006  01.09.08 950 1500 =f=f=
nOTpeGMTeanKMe TOBapbl

Arpika - - - - - - ~ 290009 1180 1000 wf ]
ArpoKom 99.50 000 1188 042 928 661 260607 060 210611 1075 1500 =f=f=
ArpoCoioa 10010 0100 1373  -21.4 1102 851 240507 052 210509  13.28 500 Sy
ATpOXONAUHT 10092  -0.0050 1211 020 933 680 2007.07 067  2407.09 1300 1000 =f=f=
AnamaHt 10105 0050 824  -455 352 240 140 050608 1310 500 Sy
AnamanT-2 10015 00030 1141  -0.73 872 620 240507 052 200510 1125 2000 =f=f=
Ao 100.50 000 11.55 -0.080 781 598 191207 103  17.0609 1175 1500 Sy
AnayukiH-1 9805 202 - = -344 534 033 080307 1200 500 =f=ll=
Antan 100.00 000 1440  0.050 1177 912 030707 062 300609  14.00 150 Sy
Apkaa-1 10002 -0037 - = 2217 -2484 290607 061 280608 1320 600 —f=l=
Apkapia-2 10002 0010 1365 139 1065 828 220807 076 200209 1331 700 Sy
ApHecT Gun 100.00 000 1054 -0.15 770 537 250407 046 220409  10.30 600 —f=l=
Banuka-1 101.42 000 317  -150 41 235 097 201107 875 1000 Sy
Banumop-3 100.00 000 1165  -0.18 771 73 161106 002 150508 1165 800 =f=f=
Benrpakop-1 100.16 000 898  -8.11 516 434 051206 007 021208 1090 700 Sy
BB[-2 10325 013 724 372 138 9% 341 15.12.10 900 3000 B+/B2/ -
BonuueGHbIit Kpait 100.02 000 1150 120 769 686 051206 007 021208  11.75 500 Sy
BocTok-Cepayc = = = = = = ~ 100909 1099 1500 —f=l=
[biMoB - - - - - - - 30.10.09 0.00 800 e
Espocepeic 10011 0010 1351  -125 979 875 191206 0.11 181207 1400 1500 =f=ll=
VHwmapko 10000 0100 990  -865 620 512 221206 012  19.12.08 985 1000 Sy
VipkMiwpom 100.30 000 359 -393 74 -158 046  27.0407  10.00 330 —f=l=
Kopa 10012 0.050 1242  -504 845 681 150108 1.12  1407.09 1200 1000 Sy
KpacHiii BocTok 10069 -0.091 = = 1274 -1,453 030 260207 1150 1500 =f=f=
Kovcrann Guw 10046 012 - - -1585 -1,748 025 080207  12.00 500 Sy
Bl Ll 99.84 0043 1200  -6.00 893 662 300807 078 260209 1150 1000 =f=l=
CoKonbHMKax

MKX-2 100.33 033 1220 -298 798 652 260208 121 250809 1290 1000 Sy
MKLLIB-1 102.23 0.21 = = -839 -1,075 047 200407 1430 155 —f=l=
Moccenbnpom 10087  0.040 1173  6.74 916 648 150607 057 121208 1300 1000 Sy
Haryp MpoaykT-2 100.33 018 1068  -185 693 511 181207 103 160609 1075 1000 —f=l=
Hupak-1 100.90 000 - - -409 653 049 160507 1080 1000 Sy

HosYepem-2 100.40 0.00 8.07 -2.70 520 291  24.04.07 045 22.04.08 12.00 300 EYEYES



KpeauTHbI#

Ronrosoimictpyuenr lewa ‘2Ll Roton vaw sa Howmanents 2 oglrn FUIT ol ol somea  ggloim
n.n. 6.n. % 6.n. 6.n. ! ner % 6.
HytputsecTxong-1 100.26 0.035 1095  -6.84 838 570  12.06.07 0.57 09.06.09 11.00 1200 )]
Oro-arpo-1 101.01 -0.030 - - 668 -898 0.45 22.04.07 15.50 1100 -]
Oro-arpo-2 99.64 012 1049  -751 536 453 1.83 25.02.09 12.95 1200 /-]
Owmena-XonauHr 103.92 000 886  -3.03 563 343 0.84 03.10.07 18.00 50 /-]
OCT-2 99.29 0.00 - - -4638 -4,875  10.05.07 047 08.05.08 12.90 1000 )]
OvakoBo-2 99.20 012 6.90 7.01 185 97 1.74 19.09.08 8.50 1500 )]
MpaitmoH 100.04 0.00 0.00 0.00 -399 0 0.00 10.11.06 12.50 1000 )]
Pasrynsii-1 100.26 -0.075 11.06 19.5 808 593  05.04.07 040 02.10.08 11.50 2000 )]
PecTopaHc-2 99.00 000 956  -0.17 470 369 1.52 02.07.08 10.00 400 )]
PecTopaHc-3 100.00 0.00 11.03  -0.16 719 643  01.12.06 0.06 26.11.10 11.00 1000 )]
Pycarpo 100.14 0.040 11.01 -23.0 750 609  18.01.07 0.20 19.07.08 11.66 1000 )]
PycTekctunb-2 98.01 -0.10 10.52 743 573 465 1.43 05.03.09 12.75 1000 -]
PycTexkctuns-3 98.97 0.030 13.61 -3.00 1019 814  23.10.07 0.91 20.10.09 12.00 1200 )]
CAH Wntep6pro-2 100.15 000 670 -0.16 114 60 249 13.08.09 8.00 4000 /-]
Cub.arpapH.rpynna 100.62 000 1130  -0.14 773 579 21.11.07 097 20.05.09 11.50 400 /-]
CuHeprus 98.30 015 13.02  -17.9 955 755  24.10.07 0.93 22.04.09 10.70 1000 /-]
CoppyxecTso - - - - - - - 22.10.09 10.45 2500 BV RS
Tarnocto 100.00 045 10.21 -60.6 708 482  07.09.07 0.81 06.03.09 10.00 1000 )]
Xne63sy, 28 100.50 0.25 - - -3668 -3,754 0.08 07.12.06 16.00 75 )]
YepemyLuku 100.45 000 998  -142 678 491  05.03.07 0.32 02.03.09 11.30 700 )]
Yepku30B0 99.94 024 907 -11.0 358 300 29.05.09 2.26 27.05.11 8.85 2000 )]
OpKOHMpOAYKT - - - - - - - 10.09.09 11.40 1200 -]
Q0KO-2 100.20 0020 963  -111 617 467  26.01.07 0.22 22.01.10 10.50 1500 )]
FOHMMMAK 100.15 -0.050 9.91 214 435 380  08.09.09 2.51 06.09.11 9.75 2000 -]
PervoHanbHble n MyHuumMnanbHble
AHrapck 109.99 000 508 -1.54 40 73 1.39 21.11.08 14.00 150 )]
Baprayn-1 100.32 0.00 - - -2422 -2,519 0.10 14.12.06 13.00 200 -]
Bawkupus-4 100.90 000 224  -1.90 95 -316 0.83 13.09.07 8.02 500 BB/Ba1/ -
Benrop.o6n.-1 110.00 000 220 -213 247 -358 1.38 29.04.08 14.00 320 )]
Benrop.o6n.-3 101.75 0.00 763 -0.060 179 135 3.38 10.11.10 8.38 2000 )]
Bonr.o6r.-2 104.65 021 49 124 13 93 1.48 11.06.09 11.99 600 -]
Bonr.o6n.-3 105.80 0.045 576  -3.15 61 -24 1.86 17.06.10 12.00 700 /-]
Bonr.o6n.-4 99.85 0025 725 -0.94 158 103 3.02 19.05.10 8.10 550 /-]
BopoH.061.-1 106.12 -0.18 443 14.7 70 -113 1.03 15.12.07 13.00 600 /-]
BopoH.061.-2 111.66 028 529 -122 A7 -8 222 18.06.09 13.00 500 )]
BopoH.061.-3 107.96 000 738 -0.16 138 104 3.71 27.06.11 10.25 500 )]
WpkyT.06n.-1 101.75 -0.15 045 17.3 234 -486 0.68 22.07.07 10.50 825 B/ /-
WpkyT.06n.-3 101.90 -0.100 6.68 6.30 182 73 1.51 17.12.09 9.50 1500 Bt/ /-
VpkyT.061.-4 100.12 0.025 4.62 -3.07 51 111 147 23.10.08 8.00 900 B+/ -/ -
WpkyT.06n.-5 99.37 -0.100 6.83 5.06 153 77 2.03 24.11.10 7.75 3000 Bt/ /-
KabapauHo-bankapust 103.50 030 289  -357 54 -258 0.92 20.10.07 14.00 500 -]
Ka3saHb-2 101.15 015 136  -40.2 -159  -378 0.42 11.04.07 10.00 1000 o
KasaHb-3 100.05 -0.0012 7.70  -0.15 213 159 249 29.08.09 9.32 2300 -]
Kanysx.o6n.-1 101.17 000 412 148 31 -146 1.06 24.12.07 10.00 300 /-]
Kapenus-9 100.16 000 698 -0.15 140 81 2.75 02.06.10 8.40 500 - /- [B+
Kuposckasi 061.-1 100.63 011 613  -107 225 32 1.08 22.12.08 8.39 400 /-]
Kuposckas 061.-2 100.90 -0.020 7.06 0.95 200 110 1.75 24.09.09 8.45 600 )]
KnuHckuit paiio-1 102.30 000 102 -6.20 179 -416 0.48 03.05.07 12.00 200 /-]
Komu-5 107.02 056 393  -53.1 14 -164 1.05 24.12.07 14.00 500 -- [Ba3/BB-
Komu-6 117.50 012 588 -3.83 1 -38 3.24 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 109.60 170  6.82 -33.3 113 34 4.82 221113 12.00 1000 -- [Ba3/BB-
Komu-8 99.86 -0.30 740 5.06 122 86 6.17 03.12.15 9.00 1000 -- [Ba3/BB-
Koctpom.o6n.-4 105.60 0.050 5.01 -5.38 71 -69 1.24 11.03.08 12.00 800 -]
KpacHopap.kp.-1 101.48 0.00 - - 526 -769 0.49 15.05.07 10.00 1000 BB/ -/ -
KpacHosip.kp.-3 99.50 012  4.80 8.80 2 98 1.35 01.10.08 7.00 3000 /-]
KpacHosipck-3 103.45 -0.080 4.30 3.76 83 -165 1.83 18.10.08 8.50 1000 /-]
JleH.o6n.-2 123.05 0.00 6.11 -0.45 37 -16 3.18 08.12.10 14.01 800 B+ - /B
NeH.06n.-3 131.97 397 658  -579 83 7 5.46 05.12.14 13.50 1300 B+ - /B
Junevkas obn.-1 100.12 000 49  -0.71 173 47 0.84 19.09.07 7.00 300 -/ -- IBB-
TNunevikas o6n.-2 100.70 -0.050 6.91 1.50 113 64 3.26 19.07.11 7.95 1500 -/ -- IBB-
Juneukas 06n-3 99.75 0.00 6.51 -0.13 93 37 2.67 14.10.09 7.50 300 )]
MaraaaH-1 103.88 0.075 7.55 3.99 255 163 1.68 15.09.08 11.00 450 )]
Mapuit On 100.10 0.00 7.67 -0.090 215 160 2.28 23.05.09 8.25 500 )]
MO-3 103.78 0.015 - - -387 624 0.75 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 109.93 022 570 8.99 21 -34 2.19 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 107.58 0.075 495 2.58 59 -115 2.31 30.03.10 10.00 12 000 BB/Ba3/ --
MO-6 107.60 -0.030 6.22 0.60 23 -1 3.77 19.04.11 9.00 12 000 BB/Ba3/ --



KpeauTHbI#
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Moc-29 106.30 035 277 21.2 -203  -308 144 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 102.32 -0.14 098 20.7 173 422 0.51 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 108.20 022 3.64 9.94 -154 234 1.89 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.98 -0.025 543 0.38 42 -86 M 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.79 -0.059 643 0.85 56 9 5.66 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.94 000 329 -1.93 -18 219 0.93 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 108.28 -020 559 5.69 -14 66 3.16 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 105.20 0.00 - - -306  -549 0.73 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 108.12 -013 297 7.05 177 -285 1.41 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.80 -0.040 6.47 0.49 33 -7 6.11 24.06.15 10.00 20000 BBB+/Baa2/BBB+
Moc-47 108.34 -0.16 515 6.18 -32 90 2.23 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Huxerop.obn.-2 103.84 0.18 3.14 -15.5 -116  -262 1.24 02.11.08 10.24 2500 - [--[B+
Huxerop.o6n.-3 101.66 -0.020  7.09 0.47 120 80 3.48 20.10.11 8.70 2000 - /- [B+
HoBocu6.061.-2 106.02 -0.19 443 16.2 82 -110 0.98 29.11.07 13.30 2000 —[-]-
HoBocu6.061.-3 101.87 017 6.65 -9.01 135 63 2.03 15.12.09 9.00 2500 -]
HoBocubupck-2 100.43 0.100 - - -3052 -3,139 0.08 07.12.06 12.00 1500 B/--/--
HoBocubupck-3 112.60 125 512 -50.2 -41 -96 2.29 14.07.09 13.00 1000 B/ /-
OpAuHLOBCKMIA paitoH 100.51 -0.022 - - -2064 -2,170 0.12 20.12.06 12.00 275 -]
Mepmb-1 100.55 0.00 - - -2429 -2,527 0.10 15.12.06 12.00 200 -]
Camap.o6n.-2 98.86 0.00 694 -0.010 111 67 3.37 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 100.75 0.028 7.26 -0.76 133 90 3.97 11.08.11 7.60 4500 ]
Tam6oBckas 06n. - - - - - - - 27.09.08 8.00 400 -]
Tsep.o6n.-2 100.42 0.020 - - -6 484 -6,541 0.04 23.11.06 16.90 1000 -]
Tsep.o61.-3 100.58 0.00 6.91 -0.17 172 93 1.90 30.11.08 7.95 800 -]
Tomck.06m.-3 102.82 -0.18 1.55 16.4 -185  -391 0.90 13.10.07 10.00 600 -]
Tomck.06n.-4 99.84 0.00 6.16 -0.35 70 9 2.22 09.11.09 8.00 900 —/-]-
Tomck-1 104.18 000 512 -1.85 154 40 0.97 22.11.07 12.00 300 -]
Tynbckas 06m.-1 101.90 017 714 7.28 159 106 2.37 28.06.09 8.50 1500 -]
YamypTust 100.60 -0.040 6.15 1.81 92 16 1.95 27.12.08 8.20 1000 -]
Yha-4 103.70 -0.075 467 4.08 11 17 143 03.06.08 10.28 500 B+/ -/ -
Xabap.kp.-6 101.03 0.020 555 -1.52 34 46 193 24.11.09 9.00 1000 ]
XMAO-2 107.86 0.00 298 -1.54 173 -285 1.39 27.05.08 12.00 3000 BB+/ -/ --
Yysawms-4 111.20 -016 487 6.17 51 115 212 27.03.09 12.33 750 -]
Yyawms-5 102.00 0.18  6.69 -4.73 71 35 3.81 05.06.11 7.85 1000 -]
Akytns-3 107.40 021 548 12.7 66  -38 147 17.06.08 12.00 800 - /- [B+
Akytns-5 100.50 0.38 242 -90.3 A7 274 0.44 21.04.07 8.00 2000 - [--[B+
AkyTns-6 107.91 0.10 6.36 -4.29 79 22 2.52 13.05.10 10.00 2000 - /- [B+
Akytns-7 100.70 000 779 -0.020 217 131 5.07 11.04.13 7.95 2500 - /- [B+
AHAO 105.55 0.060 3.92 -4.56 -101 -197 1.60 03.08.08 10.00 1800 BB+/ -/ -
Ap.o6rn.-2 104.01 043 168 -71.0 98  -361 0.63 03.07.07 12.78 1000 -]
Ap.o6rn.-3 100.12 0.00 - - -9393 0 0.02 17.11.06 12.00 1000 -]
Ap.o6n.-4 107.05 -0.090 553 3.26 8 53 2.20 26.05.09 11.00 1000 -]
Ap.obn.-5 99.75 -0.070 622 3.39 98 23 1.96 30.12.08 8.25 500 -]
SAp.061.-6 9875 0034 712 142 149 89 2.96 19.04.11 8.50 2000 =l=f=
Po3HW4Has U onToBas Toproensa
ABTOMUP 100.11 0.077 11.80 -10.7 870 641  04.09.07 0.80 01.09.09 11.66 1000 -]
Asbyka Bkyca 100.48 0.00 10.99 -0.12 696 537  22.01.08 1.14 21.07.09 10.99 1000 -]
Anteku 36.6 101.08 -0.35 10.26 24.2 540 438  01.07.08 151 30.06.09 9.89 3000 -]
Apbat 100.11 0.0089 10.54 -1.62 797 527 22.06.07 0.59 20.06.08 10.50 1500 -]
Benaskomnnekt - - - - - - - 22.10.09 12.60 500 -]
BukTopus 99.82 0.075 10.82 -33.7 740 585  01.02.07 0.23 29.01.09 9.90 1500 -]
Jet mup-L| 99.05 0.050 850 -0.89 243 197 6.00 26.05.15 8.50 1150 -]
Ix3chCun-2 100.28 -0.020 5.15 -0.82 147 34 261206 0.13 04.12.07 13.00 1200 B/ /-
[ukas Opxupes 100.25 0.00 11.11 -0.46 815 596  12.04.07 042 09.04.09 11.30 1000 -]
[uken 96.50 -0.60 9.58 18.5 363 326 3.62 17.03.11 9.25 3000 —/-]-
[ukenc - - - - - - - 20.07.09 11.00 1800 -]
[lomo-OuH 100.10 0.00 12.30 -0.62 898 728  15.02.07 0.27 14.02.08 12.50 1000 —/-]-
EBpoceTb-2 99.72 -0.21  10.80 22.9 715 526 04.12.07 1.00 02.06.09 10.25 3000 -]
Epunas EBpona - - - - - - - 14.10.10 10.75 1200 -]
Vmnnoaus 99.52 -0.035 1231 570 945 698  01.08.07 0.70 30.07.08 11.30 300 -]
WHkom-Naga-1 100.12 -0.010  5.95 -20.8 219 123 1412.06 0.10 22.11.07 17.00 700 -]
WHkom-Naga-2 100.12 012 11.75 -50.8 842 674 16.02.07 0.27 12.02.10 11.75 1400 -]
Kapycenb - - - - - - - 12.09.13 9.75 3000 -]
Konetika-1 100.27 -0.030 747 214 375 270 19.12.06 0.1 17.06.08 9.75 1200 B-/ -/~
Koneitka-2 99.39 0.014  9.02 -0.69 364 299  18.03.09 212 15.02.12 8.70 4000 B/ /-
JlaBepHa 100.55 -0.12  10.10 29.3 716 495  12.04.07 042 08.04.10 11.25 1000 -]
MarHut 102.02 000 6.17 -0.44 105 20 1.82 19.11.08 9.34 2000 —/-]-
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Mapra-1 101.99 -0.18  9.01 12,5 445 320 1.34 22.05.08 14.84 700 -]
Mapra-2 99.40 -0.050 13.23 10.5 1061 799  07.06.07 0.55 06.12.09 11.75 1000 -]
Mapra-3 99.56 0.050 13.80 -4.74 976 816  01.02.08 1.14 02.08.11 13.00 2000 -]
Martpuua 99.10 -0.020 14.37 4.74 1179 913 13.06.07 0.56 10.12.08 12.32 1200 -]
MNP-®uH-1 100.00 000 995 -0.13 628 513  27.12.06 0.13 27.12.07 9.89 1000 -/
MoHeTka 99.64 -0.059 11.38 6.79 788 587  15.11.07 0.94 14.05.09 10.70 1000 —/-/-
IMepekpecTok 100.10 000 812 -0.060 541 283  10.07.07 0.65 08.07.08 8.15 1500 -/
[potek - - - - - - - 02.11.11 8.90 5000 eSS
MaTepoyka 109.74 -0.070  6.93 1.95 134 72 2.86 12.05.10 11.45 1500 B+/B1/ -
MaTepoyka-2 103.89 0.021 732 -0.76 148 103 3.39 14.12.10 9.30 3000 B+/B1/ -
Pocnevatb-1 100.48 0.025 - - -4 661 -4,758 0.10 14.12.06 13.00 450 -]
CaHBait 101.00  0.0050 10.04 -1.73 741 480  06.06.07 0.55 03.12.08 11.66 1000 -]
CTOMNY.racTpOHOMbI 100.00 -020 877 12.7 378 286  21.08.08 1.67 20.08.09 8.60 1500 -]
TexHocuna 98.80 -040 11.14 30.4 637 531 29.05.08 1.42 26.05.11 10.00 2000 -]
TOM-Knura 100.37 -0.055 9.93 21.2 656 493  08.02.07 0.25 05.02.09 11.35 700 -]
®aaToH-A3po 100.00 0.00 10.75 0.00 667 511 31.01.08 1.16 30.07.09 10.50 1000 -]
H0TC-1 90.00 0.00 19.56 8.97 1695 1,430 0.61 19.06.07 1.00 600 -/
l0TC-2 99.78 0.00 15.77 20.3 1191 1,122 28.11.06 0.06 25.11.08 11.50 1200 —/-/-
CTpouTtenu u aeBenonepsbl
'nMocCrpoit-2 101.28 -0.20 10.13 24.9 691 472 20.09.07 0.84 17.03.11 11.50 4000 -]
%3¢ Cu - - - - - - - 20.10.11 9.25 2000 -]
VIHkoM®UH-1 100.30 -0.090 9.8 571 434 327 149 28.03.09 12.70 1250 -]
VHTeko 100.20 0.41 - - -1264 -1,434 0.27 15.02.07 10.95 1200 -]
VHTekolHe-1 100.00 0.00 - - -350  -586 0.47 29.04.07 10.70 3000 -/
Vekutum-1 100.85 0.040 - - -2439 -2,550 0.13 24.12.06 16.80 200 —/-/-
Vckutum-2 100.62 020 1237 -23.6 884 687  07.11.07 095 05.11.08 12.50 500 -/
Kamckas gon.-1 100.00 0.060 1.23 -34.6 211 =378 0.26 15.02.07 13.50 100 -]
Kamckas gon.-2 100.00 0.00 10.46 -1.17 709 500 0.89 17.10.07 13.50 200 -]
Kamckas gon.-3 100.00 0.00 14.18 0.00 1162 893  15.06.07 0.58 04.06.09 13.50 500 -]
JleHCneuCMY-1 100.14 -0.080 11.13 6.33 657 537  24.04.08 1.34 22.04.10 11.75 1000 -]
JleHCneuyCMY-2 100.15 -0.18 11.45 12.0 656 556  23.07.08 1.55 20.01.10 11.69 1500 -]
M-UHayctpus 100.92 0.060 11.28 -1.86 531 494 3.65 16.08.11 12.25 1000 -]
Mupakc 100.99 -0.020 7.68 0.61 2712 177 1.62 19.08.08 11.50 1000 -]
Mupake-2 - - - - - - - 17.09.09 10.99 3000 -]
lMepecseT-WHg-1 104.47 027 778 -35.9 455 235 0.84 02.10.07 17.50 200 —/-/-
MVK-5 99.60 0.050 11.43 -10.1 873 622  22.05.07 052 20.05.08 10.20 1120 -/
CubLiement 100.10 015 972 -21.5 716 447  14.06.07 0.57 12.06.08 9.70 800 —/-/-
CrpoitMP-2 100.00 0.00 0.00 0.00 -263  -527 0.62 21.06.07 0.00 526 -]
CY-155 1 100.05 -0.15  3.62 34.8 58 -149 0.38 30.03.07 10.50 1500 -]
Cysap-KasaHb 100.33 0.055 1242 -16.0 942 729  03.04.07 040 31.03.09 13.00 900 -]
TepHa-OuH 100.50 017 972 1713 600 496  19.12.06 0.11 16.12.08 14.00 500 -]
HOCKK 100.24 0.13 13.98 -22.9 1135 870  03.07.07 0.62 01.07.08 14.00 600 -]
TenekoMMyHuKaumu
Apkten - - - - - - - 17.07.09 13.00 200 —/-/-
BaitkansecTkom 101.50 -0.25 - - -363  -625 0.55 07.06.07 11.43 300 -]
BonraTen-2 101.45 -0.038 - - -790  -871 02.12.08 1.87 30.11.10 8.20 3000 BB-/ -/ --
BonraTen-3 102.60 0.050 6.36 -2.08 79 20 2.66 30.11.10 8.50 2300 BB-/ -/ --
BonraTen-4 - - - - - - - 03.09.13 7.99 3000 BB-/--/ --
[anbCes3b-1 100.19 0.00 0.00 0.00 -395 0 0.02 15.11.06 13.00 1000 -/-/B
[anbCes3b-2 102.75 -0.046  3.61 1.07 =202 -260  02.06.10 2.95 30.05.12 8.85 2000 -/-/B
NanbCes3b-3 101.29 -0.035  5.80 1.59 7% 14 1.75 03.06.09 8.60 1500 -/-/B
MrTC-4 100.10 -024  6.99 54.0 414 182 25.04.07 0.46 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 101.05 000 643 -0.92 377 120 29.05.07 0.53 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-2 101.15 0.00 - - =122 942 0.42 11.04.07 9.28 1500 BB-/B1/BB
Mera®oH-3 102.91 0.00 4.03 -1.04 62 -174 1.37 15.04.08 9.25 3000 BB-/B1/BB
C3T-2 100.06 -0.040 479 4.99 202 -57 0.67 03.10.07 7.50 1500 BB-/ -- [B+
C3T-3 102.42 -0.068 749 5.31 323 180  28.02.08 1.23 24.02.11 9.25 3000 BB-/ - [B+
CubTen-4 103.35 -0.020 - - 472 -735 0.63 05.07.07 12.50 2000 - [ - [B+
CubTen-5 102.20 0.00 461 -0.91 -1 -7 1.40 25.04.08 9.20 3000 - - [B+
CubTen-6 100.40 -0.025 7.75 147 269 182  18.09.08 1.75 16.09.10 7.85 2000 -/ - [B+
CubTen-7 101.84 015 6.35 -6.77 87 28 2.24 20.05.09 8.65 2000 - - [B+
CMAPTC-2 99.87 -0.030 15.18 26.4 1151 1,088  26.12.06 0.13 26.06.07 14.00 500 -]
CMAPTC-3 99.55 -020 1514 26.3 1184 970  02.10.07 0.87 29.09.09 14.10 1000 -]
Tattenekom-3 102.15 000 145 -5.75 -132  -374 0.49 06.05.07 11.75 600 -]
YPCW-4 102.62 0.067 224 -9.16 -130  -325 0.96 01.11.07 9.99 3000 BB-/ - /B+
YPCW-5 102.36 019 441 -14.9 25 136 1.38 17.04.08 9.19 2000 BB-/ - /B+

YPCW-6 100.80 0.040 7.92 -2.27 2717 195 20.11.08 1.85 17.11.11 8.20 2000 BB-/ - /B+



YPCW-7 101.20 -0.060 7.98 2.84 256 195  17.03.09 2.16 13.03.12 8.40 3000 BB-/ -- B+
LieHtpTenerpad-3 101.00 000 862 -0.18 322 259 215 01.04.09 9.75 700 Sy
LTK-4 114.41 -0.088  5.87 261 32 22 2.37 21.08.09 13.80 7000 B/ -- /B-
LTK-5 100.31 -0.063  8.05 3.90 303 213 02.09.08 1.71 30.08.11 8.09 3000 B/-- /B-
OTK-2 100.31 -0.34 - - -1430 -1,592 0.25 07.02.07 10.50 1500 B-/Caal/ -
OTK-3 102.29 -0.058  8.41 5.99 504 296  09.10.07 0.89 10.10.09 10.90 3500 CCC+/Caal/ -
OTK-4 103.23 0.031 7.01 -2.42 200 101 1.68 09.12.09 10.50 5000 CCC+/Caal/ -
Vet Nank-2 100.02 0.015 11.22 -38.8 732 675 23.11.06 0.04 22.05.08 11.59 3000 B-/ -/ -
MMK-TpaHcOun 100.32 000 963  -3.13 607 474  11.01.07 0.18 10.07.08 11.50 650 -]
PXn 10 - - - - - - - 31.12.10 11.00 1030 /-
PXn 12 - - - - - - - 30.06.12 8.38 12570 BBB-/Baa2/ --
PXn-2 101.58 033 270 298 -101  -285 1.02 05.12.07 7.75 4000 BBB-/A3/BBB+
PXn-3 104.20 017  5.64 5.96 6 -52 2.68 02.12.09 8.33 4000 BBB-/A3/BBB+
PX[-4 100.28 0.075  0.63 9.83 -191 462 0.58 14.06.07 6.59 10 000 BBB-/A3/BBB+
PX0-5 99.98 -0.050 5.30 232 2 N 2.05 22.01.09 6.67 10 000 BBB-/A3/BBB+
PX0-6 101.43 -0.084 6.22 2.39 36 -7 342 10.11.10 7.35 10 000 BBB-/A3/BBB+
PXn-7 102.45 -0.13  6.64 263 93 18 471 07.11.12 7.55 5000 BBB-/A3/BBB+
CamapaAsua 100.57 0.060 - - -1163 -1,353 0.33 08.03.07 14.00 350 -]
TpaHcaapo 100.43 -0.020 11.28 2.72 837 594  09.08.07 0.72 05.02.09 11.65 2500 -]
OiiptOHMOH 99.62 0.00 14.50 0.55 1173 930  15.05.07 0.49 10.11.09 13.00 1500 -]
t0Taitp-1 100.04 0.040 - - -7 547 -7,602 0.04 22.11.06 10.65 1000 -]
tOTaltp-2 100.35 0.00 9.66 -0.86 650 458  13.03.07 0.34 10.03.09 10.40 1000 /-
Abcontot baHk-2 100.50 000 919  -037 652 391  02.07.07 0.63 30.06.08 9.70 1000 --/B1/B
AsTobaH NHB 100.19 -0.010 13.38 1.25 1017 795  25.09.07 0.83 23.09.08 13.00 250 -]
AVXKK 108.00 000 437 -0.85 -6 -160 1.83 01.12.08 11.00 1070 -]
AVXKK (Kem.obn.)-2 - - - - - - - 23.08.11 9.00 1000 /-
ANXKK-2 110.95 0100 574  -379 15 43 2.76 01.02.10 11.00 1500 -]
ANXKK-3 105.76 0.015  6.41 -0.93 85 28 242 15.10.10 9.40 2250 /-
ANKK-4 105.90 000 7.8 -0.080 134 78 428 01.02.12 8.70 900 -/
AVXKK-5 99.12 0.025 747 -0.61 168 104 449 15.10.12 7.35 2200 -]
ANXKK-6 99.32 000 751 -0.010 187 102 5.27 15.07.14 740 2500 -/
AVKK-7 99.72 -0.015 776 0.26 168 123 6.01 15.07.16 7.68 4000 -]
AVXKK-8 99.73 -0.070 7.70 1.28 175 119 5.79 15.06.18 7.63 5000 eSS
AK BAPC-2 99.95 0.00 847  0.020 563 314  26.07.07 0.69 22.01.09 8.25 1500 -- [Ba3/B+
AknbaHk 100.40 0.00 1202  -0.76 918 685  26.04.07 0.46 23.04.09 12.62 600 -]
Anbdadur-1 100.00 0.00 200 -0.010 -179  -267  08.12.06 0.08 08.06.07 2.00 1000 -]
Anbthaduh-2 100.01 0.00 198 -0.020 -101  -315  04.04.07 0.40 31.03.10 2.00 2000 -]
Bark PK 07 (CLN) 101.50 0.00 839 -2.59 -186  -439 0.68 27.07.07 10.50 3500 -]
Bark CaHkT-Metepbypr ~ 99.60 -0.100 10.68 18.9 812 542 17.06.07 0.59 22.06.09 9.60 1000 - [B1/--
Bark Cotos-1 101.90 0.100  6.51 -8.13 184 73 1.38 24.04.08 9.25 1000 B-/B1/--
Batk Coto3-2 - - - - - - - 05.10.09 8.37 2000 B-/B1/--
BaioKnn®un 100.05  0.0050 12.69 -5.74 899 791 221206 0.12 19.12.08 12.65 500 -/ --/CCC+
BaHklpoekT®uHaHc 100.30 0.00 1264 -0.090 972 728 16.08.07 0.73 12.02.09 12.50 500 eSS
BBPP 109.40 0.00 581 -0.39 24 31 2.57 11.10.09 10.00 575 -- [Ba2/ --
BTB 09 101.50 000 642 -0.24 -48 103 2.25 13.04.09 7.00 10 000 BBB/A1/BBB+
BTb-4 100.30 0.00 572 -0.68 264 61 22.03.07 037 19.03.09 6.50 5000 BBB/A2/BBB+
BTE-5 100.45 0.18  5.31 -40.4 246 14 26.04.07 046 17.10.13 6.20 15000 BBB/A2/BBB+
BTb-6 100.55 0.00 5.80 -0.34 300 49 18.07.07 0.68 06.07.16 6.50 10 000 BBB/ -- /BBB+
l'a3baHk 100.00 0.00 11.01 -0.17 710 658  21.11.06 0.04 25.11.08 11.00 750 - B2/ --
l"a3npombaHk 98.76 027 6.81 769 85 50 3.64 27.01.11 710 5000 BB+/Baa2/ --
3eHuT-1 99.97 -0.030 - - 570 -774 0.37 24.03.07 8.00 1000 --/B1/B
3enuT-2 99.95 0.018  6.77 0.69 143 76 2.08 16.02.09 8.39 2000 - [B1/B
MmnakchaHk-2 100.00 000 7.62 -0.080 475 246 21.04.07 045 20.04.08 7.50 1000 BB+/Baa2/BBB-
MmnakchaHk-3 100.50 0.00 839 -0.45 562 319  13.05.07 049 13.11.09 9.25 1300 BB+/Baa2/BBB-
MHBecTTOproaHk-2 100.38 0.00 11.35 -0.77 845 620  17.04.07 044 14.10.08 12.00 350 eSS
Kenp Kb-1 99.93 000 877 -1.02 548 333 0.87 05.10.07 11.50 450 -l-]-
Kenp Kb-2 - - - - - - - 15.09.09 11.15 1000 -]
KUT ®un 100.58 0.100 495 -105.7 122 20 17.12.06 0.1 18.12.08 10.50 2000 CCCH/ -/ -
Jloko-BaHk-2 100.02 0.00 1185  -0.36 834 693  18.01.07 0.20 22.04.08 11.50 500 - - [B-
Macrep-baHk-2 100.05 0.00 1196  0.090 926 675  25.05.07 0.52 23.05.08 11.75 1000 -]
MOM-BaHk-3 - - - - - - - 01.10.09 7.60 6 000 B+/Ba2/BB-
Mengenb-®uH 100.70 0.15 12.64 20.0 958 725  05.09.07 0.78 01.09.10 13.00 750 -]
MUA-2 99.93 -0.12  10.16 53.1 677 517  06.02.07 0.25 09.08.08 9.50 1000 -/
MUA-3 100.25 0.00 938 -0.10 633 400  30.08.07 0.78 24.02.12 9.40 1500 -]
MKB-1 100.25 043 435 -102.2 149 -82 0.45 25.04.07 10.50 500 -/ - [B-
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MKB-2 99.74 0.040 10.93 417 726 538  06.12.07 1.00 04.06.09 10.40 1000 - /- [B-
MITK 99.88 0.00 12.85  0.080 999 768  26.04.07 0.46 23.07.09 12.00 550 -]
MMB-1 101.16 0.00 - - -1416 -1,584 0.27 13.02.07 8.30 1000 BB/ -- /BBB
MMB-2 100.32 0.00 5.31 -1.29 199 30  14.02.07 0.27 11.02.09 6.50 3000 BB/ -- /1BBB
MockommepLbaHK 100.10 -0.010 836 8.08 455 371 06.12.06 0.08 10.12.08 9.76 1000 EIEEs
MocO6nMnotAreHctBo  101.84 0.00 7.08 -0.19 151 86 2.66 21.12.10 9.00 1500 VeSS
MocO6nKnoTAreHcTso-2 - - - - - - - 07.09.11 7.99 3000 -/
MocobnTpacTuHeecT - - - - - - - 26.09.09 9.00 3000 -]
Homoc-6 102.28 -0.010 055 -2.03 =242 -480 0.75 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.15 000 826 -0.020 446 269  18.12.07 1.05 16.06.09 8.25 3000 -- [Ba3/B+
HOK 99.95 -0.050 10.28 11.2 750 509  07.05.07 049 12.05.09 9.80 1000 B/ /-
OprpacbaHk 100.62 0.025 752 -12.9 416 252 09.02.07 0.26 10.02.09 10.00 500 - [-[B-
OTkpbITHe 99.38 024 1049 -14.4 540 453 1.78 11.11.08 11.00 200 ]
MeTpokommepL-2 99.90 -0.019 727 0.64 170 115 2.52 31.08.09 8.50 3000 VeSS
Mpobuabatk-5 99.80 0.00 7.71 -0.29 222 166 2.26 29.04.09 9.69 1000 - /- [B-
Mpomca6-4 100.40 0.00 368 -1.34 13 -181 0.96 01.11.07 8.20 600 B/Ba3/B+
Nnob - - - - - - - 23.09.09 12.50 500 EIEEs
Peneccarc 07 - - - - - - - 29.03.07 7.25 1150 —/-/-
PeHuHc PuHaHe 99.07 -0.030 1143 2.62 691 569  01.04.08 1.32 30.03.10 10.40 750 e
PECO-ITuuHr - - - - - - - 29.10.09 11.50 2000 EYEY RS
Pocbatk-1 100.74  -0.0050 6.48 -1.01 315 146 14.02.07 0.27 15.02.09 9.25 3000 B+/Ba3/B+
PCXB-1 100.30 0.00 359 -13.8 -22 106  06.12.06 0.08 04.06.08 7.50 3000 -- [Baa2/BBB+
PCXB-2 101.60 -0.025 720 0.66 125 89 3.62 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-InauHr-4 100.50 0.27  4.00 -29.1 39  -161 0.98 08.04.08 8.80 2250 VeSS
PTK-NuauHr-5 100.29 -0.035 - - -962 -1,211 16.08.07 0.70 12.08.10 8.80 2250 EIEEs
Pyc.Mexa.BbaHk 99.89 0.00 11.01 -0.010 818 584  26.04.07 0.46 27.04.09 10.50 1000 EYEES
PycCrana-3 100.23 -0.070 281 717 22 -256 0.77 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 100.05 -0.050 5.19 341 85  -50 1.26 03.03.08 8.25 3000 B+/Ba2/ --
PycCrana-5 99.98 0.00 778 -0.020 465 269  15.03.07 0.35 09.09.10 7.60 5000 B+/Ba2/ --
PycCrahg-6 100.05 0.00 817 -0.030 518 281 15.08.07 0.75 09.02.11 8.10 6000 B+/Ba2/ --
Pycb-Bank 100.06 -0.030 10.52 8.55 744 542 22.03.07 0.37 19.03.09 10.50 1400 -]
CesepHas KasHa-1 - - - - - - - 05.10.09 10.75 1000 -]
Cubakanemo-1 101.20 0.00 041 -5.58 =259 -472 0.40 05.04.07 8.75 470 - /B1/B
Cubakanemb6-2 100.60 -0.075 9.26 13.2 671 400  15.06.07 0.58 12.12.08 10.00 1500 --/B1/B
Cwubakanem6-3 100.80 0.14 767 -6.66 218 160 2.25 04.06.09 9.60 3000 --/B1/B
Cubakanem6-5 - - - - - - - 18.10.11 10.05 3000 --/B1/B
CnaBuHBecT6aHk-2 100.02 0.025 10.19 -5.94 738 501  30.04.07 047 27.10.08 10.00 900 EIEEs
CobuHbaHK 99.28 0.00 13.18 0.32 971 768  14.11.07 093 13.05.09 12.00 1048 EYEES
Cnypt6-1 100.05 0.00 718 -0.65 362 167 0.96 15.11.07 9.25 500 ]
CTWH-uh-1 100.02 -0.010 16.45 243 1345 1,132 03.04.07 0.40 01.04.08 16.00 300 VeSS
CypocTpouTtenbHbii 6aHk  99.81 0.010 11.05 -1.54 838 577  05.07.07 0.63 02.07.09 10.50 1500 e
COWHB.-2 100.00 0.00 224 -2.73 -40  -303 0.62 29.06.07 8.50 2000 VeSS
Tat-MHK 99.93 0.00 14.85  0.030 1148 986  07.02.07 0.25 06.02.08 14.30 500 -]
TatchorabaHk-3 99.97  -0.0050 10.41 0.59 683 489  20.11.07 0.97 19.05.09 10.00 1500 -]
TpaHckanuTanbak 100.09 -0.039 10.72 7.90 805 551  27.05.07 0.53 01.06.09 10.50 800 ]
TypaHAnem ®us-1 100.00 0.00 6.63 -0.15 105 50 2.64 06.10.09 7.75 3000 EYEES
YBPuP-2 100.10 0.050 11.27 -8.73 859 599  05.07.07 0.64 02.07.09 11.00 1000 ]
YBTB 100.36 0.065 9.77 -16.0 691 460  26.04.07 0.6 24.04.08 10.25 1500 EYEYES
YpanJlualleHTp - - - - - - - 28.10.09 11.50 1000 -]
®uHaHc VHTep-2 100.00 0.00 3.1 -1.49 -8 -230 0.83 12.09.07 7.50 2500 EYEES
XKob-1 100.00 0.00 047 -0.15 -301  -500 0.94 16.10.07 1.00 1500 B/Ba3/ -
XKoB-2 99.99 0.00 870  0.100 594 349  15.05.07 0.50 11.05.10 8.50 3000 B/Ba3/ -
XKoB-3 99.70 -0.00070  9.39 0.85 630 429  22.03.07 0.36 16.09.10 8.25 3000 B/Ba3/ -
XKob-4 - - - - - - - 12.10.11 9.95 3000 B/Ba3/ -
LleHTp-MHBeCT - - - - - - - 11.11.09 0.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.30 0.00 11.62 -0.54 100 -130 0.79 03.09.07 11.75 1400 -- B3/ --
Onemta-1 100.10 0.00 10.62 -0.28 732 559  20.02.07 0.28 08.02.08 10.60 200 ]
Onemra-2 - - - - - - - 22.04.10 9.80 600 VeSS
OHMacTpymbaHk 100.40 0.090 11.19 -35.4 790 615  20.02.07 0.28 17.02.09 12.50 1000 -- B2/ --
Xumuyeckue
Awten (AV)-1 100.00 0.00 417 -1.07 61 -134 0.96 15.11.07 8.00 1200 -]
[oporoByx-1 100.24 0.070 733 -80.7 357 261 13.12.06 0.10 11.06.08 9.90 900 -]
Kyinb6A3ot-2 100.50 -0.17 793 472 198 162 3.63 04.03.11 8.80 2000 -]
Mapuitckuit HM3 100.65 0.060 11.53 -11.3 899 628  19.06.07 0.58 16.12.08 12.40 800 ]
Hukocxum-MHB-1 100.08 -0.35 - - -4 664 -4,761 0.10 14.12.06 14.00 750 -]
Huton 100.28 -0.075 948 61.6 576 472 19.12.06 0.11 16.12.08 12.00 1000 ]

HKHX-3 100.10 0.00 434 -1.88 171 -96 0.55 01.09.07 8.00 2000 -- [B1/B+
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HKHX-4 104.62 -0.025 798 0.94 256 195  30.03.09 2.17 26.03.12 9.99 1500 -- B1/B+
Hadcpuc-1 100.11 -0.12 - - 424 -654 0.45 22.04.07 10.50 400 -]
CarnaBarcrekno 103.22 -0.030 510 0.97 65  -63 1.30 25.03.08 11.60 750 EIEEs
CarnaBarcrekro-2 100.02 0.020 947 -2.35 593 398  31.10.07 0.96 28.10.09 9.28 1200 EYEES
CAHOC-2 105.71 0.00 645 -0.32 89 32 2.56 10.11.09 10.00 3000 EIEEs
CHX3 - - - - - - - 29.09.09 10.70 1000 VeSS
YpanXumKomn 100.70 0.00 6.87 -4.34 342 192 26.01.07 0.22 21.01.11 10.00 500 e
QHepreTuka
Baluk1paH-2 100.61 0.29 - - -1169 -1,346 0.29 22.02.07 9.50 500 -]
Balukupar-3 100.15 0.00 849 -0.010 308 245  19.03.09 215 09.03.11 8.30 1500 EIEEs
TapoOrk-1 103.03 0.014 6.68 -0.46 71 33 3.86 29.06.11 8.10 5000 -- [Baa3/ --
[T-TOL-4 - - - - - - - 02.09.09 10.71 2000 ]
JlenaHepro-1 100.90 -0.060 - - 610 -838 0.44 19.04.07 10.25 3000 VeSS
MocaHepro - - - - - - - 13.09.11 7.54 5000 B/ /-
MocaHepro-2 100.78 -012  7.60 2.86 179 119 23.0212 4.40 18.02.16 7.65 5000 B/ -- /-
MO3CK - - - - - - - 06.09.11 8.05 6000 eSS
OrK’5 - - - - - - - 29.09.11 7.50 5000 -- [Ba3/ --
CaepandH-1 100.77 0.00 - - -1163 -1,346 0.31 01.03.07 10.50 500 )]
TaraHepro-1 102.32 0.030 4.38 -3.48 2 133 1.28 13.03.08 9.65 1500 -]
OCK-1 102.45 -0.18 263 14.6 -115 293 1.05 18.12.07 8.80 5000 Bt/ /-
®CK-2 103.83 -0.031 6.1 0.83 40 12 3.12 22.06.10 8.25 7000 B+/--/--
®CK-3 100.27 -0.079 541 3.94 20 57 1.93 12.12.08 7.10 7000 Bt/ /-
OCK-4 - - - - - - - 06.10.11 7.30 6000 B+/--/--
[pyrve
ALBK-MHB-2 100.05 0.050 1065 -152.7 674 622  21.11.06 0.04 20.05.08 11.80 500 ]
ALIBK-WHB-3 100.60 0.050 9.60 -6.19 619 414  18.10.07 091 14.04.11 9.95 1500 -]
Bonra-1 100.37  -0.0050 - - -942 1,136 0.34 13.03.07 12.00 1500 ]
[OT3K-2 99.91 -0.050 11.94 9.19 938 668  21.06.07 0.59 18.06.09 11.50 1500 EYEES
[13-duH 99.48 -0.13  13.00 26.7 1029 779  25.05.07 0.52 23.05.08 11.60 400 EIEEs
EMK-1 100.00 0.13 955 -15.4 621 411  04.10.07 0.88 02.10.08 9.35 1000 VeSS
XKuncouunoteka - - - - - - - 22.10.09 11.50 600 BV RS
MHnpom-1 100.00 0.00 - - =311 -539 0.45 20.04.07 2.00 500 VeSS
VHnpom-2 101.72 0.14 823 232 546 292 19.07.07 0.67 15.07.10 10.70 1000 e
VHnpowm-3 100.87 -0.018 918 2.89 647 397  23.05.07 0.51 18.05.11 10.70 1300 eSS
MeTpocTpoit - - - - - - - 23.09.11 8.47 1500 -]
HIK 100.00 025 7.66 -24.0 362 202 1.14 31.01.08 12.45 500 eSS
Orey.nekapcTea-2 99.58 -0.040 11.06 5.90 805 570  21.08.07 0.76 17.02.09 10.25 1300 ]
Pasrynsii-2 - - - - - - - 27.09.11 10.25 2000 VeSS
PKC-1 101.10 -0.019 863 1.81 519 316 17.10.07 0.92 15.04.09 9.70 1500 ]
Py6un - - - - - - - 13.10.09 12.15 1200 EYEYES
Camoxsan - - - - - - - 21.10.09 11.40 1500 -]
Cnaprak-KasaHb 100.50 0.00 11.93 -3.45 846 698  24.01.07 0.21 23.01.08 14.30 500 VeSS
TAU®-1 - - - - - - - 09.09.10 8.42 4000 ]
TK ®uH 100.00 -0.030 948 6.53 653 433 12.04.07 042 18.09.08 10.75 1000 VeSS
®UHAHCKOHTpaKT 99.86 0.15 867 224 560 328 0.78 04.09.07 11.70 700 e

* B kayectse KK[ (knio4eBoit KpUBO AOXOAHOCTH) UCTIONb3yeTcs GeckynoHHas kpyeas obnuraumit MockBb!
** LeHa ocbepTbl 900
*** |leHa odepTbl 985



JoxopHocTb eBpooGnuraumn

Aries 07 (Espo) __ 103.07 _ 0.070 - — 09 - - — -~ 251007 5410 2000 ARA/AGal -
Aries 09 (Espo) 11052  -0.068 387 129 275 — - ~ ~ 251009 7750 1000 AAN/Agal -
Aries 14 128.86 00032 513 -038 6.1 96 94 8 737 251014 9600 2436 AAA/Aa/ -
MiHmH-VII 90.05  0.13 548 333 419 72 66 23 30 140511 3000 1750  BBB+/Baa2--
Muswi-VIII 9821  -0.14 487 156 098 202 -207 -168 -153 141107 3000 1322 BBB+/Baa2/BBB
Poccws 07 10280  -0.031 533 7742 060 - - 766 -761  26.06.07 10.000 2400 BBB+/Baa2/BBB*
Poccws 10 104.90 -0.0090 543 069 176 - - -145 137 310310 8250 2820 BBB+/Baa2/BBB+
Poccws 18 14418 0.00 576 021 752 = - 85 76 240718 11000 3466 BBB+/Baa2/BBB+
Poccws 28 180.36  -0.070 604 975 1048 - - 128 114 240628 12750 2500 BBB+/Baa2/BBB+
Poccis 30 11223 -0.020 574 265 749 = = 84 74 310330 5000 18400 BBB+/Baa2/BBB*
Anipoca 08 10375 0.00 546 146 142 259 260 208 94 060508 8130 500 BB-/Ba2 -
Anpoca 14 11450 0.0 652 -016 583 47 48 150 149 17.1114 8875 500 BB-/Ba2/ -
BB MM 08 101.70  0.00 730 053 140 80 82 30 20 210508 8500 150 B+/B2) -
Boimmenkom 09 10812 0.00 654 093 227 67 65 8 984 160609 10.000 450 BB+/Bad/
Bommenkom 10 10325 0.00 686 025 287 25 28 109 111 11.0210 8000 300 BB+/Bad/
Bommenkom 11 10625 000 686  -023 416 5 63 153 160 221011 8375 300 BB+/Ba3/ -
Boivmenkom 16 103.75  -0.083 769 119 659 170 168 276 272 230516 8250 600 BB+/Bad/ -
Faanpom 07 10154 -0.027 559 041 045 970 976 951 -952 250407 9125 500 BBB-/Baal/BBB-
Faanpom 09 11335 0.018 552 184 261 154 -151 72 .72 211009 10.500 700 BBB-/Baal/BBB-
Faanpom 10 (Espo) 11135 -0.080 448 147 348 - - ~ -~ 270910 7.800 1000 BBB-/Baal/BBB-
Faanpom 13-1 118.75  -0.035 600 024 492 48 15 80 85 010313 9625 1750 BBB-/Baal/BBB-
Faanpom 13-2 9680  0.100 571 353 272 52 53 31 35 220713 4505 1222 BBB-/Baal/BBB-
Fasnpom 13-3 (LPN) 99.64 -0.0044 577 023 248 70 -7 10 13 220713 5625 646 BBB-/Baal/BBB-
Faanpom 20 (EMTN) 105.02  0.024 598 073 412 2 29 7269 010220 7201 1250  BBB-/--/BBB-
Faanpom 34 127.02  -0.016 650 0080 1247 32 76 176 168 280434 8625 1200  BBB-/Baal/BB
Faanpomkedys 07 10140  -0.023 570 930 025 -2144 2147 2117 2117 130207 11500 400 BB+/Ba2/
FasnpomHedts 09 109.94  -0.029 580 -031 194 190 -189 421 118 1501.09 10.750 500 BB+/Ba2) -
Espa3 09 11025 0.00 669 109 238 56 -54 22 23 030809 10875 300 BB-/B1/BB
Espas 15 10311 0.10 776 162 656 175 175 281 279 101115 8250 750 BB-/B2/BB
Mera®oH 09 10325 0.0 681 025 270 1416 97 97 101209 8000 375 BB-/B1/BB-
MMK 08 102.34 -0.0071 669 017 183 7170 6 -1.78 211008 8000 300 BB/Ba3/BB-
MTC 08 10412 0.00 616 2271 115 308 -312 268 256 3001.08 9750 400 BB-/Ba3/ -
MTC 10 10488 0.00 693 028 341 47 51 136 142 141010 8375 400 BB-/Ba3/ -
MTC 12 10462 0.00 628  -026 428 75 167 173 280112 8000 400 BB-/Ba3/
HKHX 15 101.05  0.048 833 076 633 233 232 338 335 221215 8500 200 - [B2/B+
HopHukenb 09 10268  0.00 609 029 264 53 5 29 28 300909 7125 500 BBB-/Baa2/BBB-
Pockeds 06 100.11  -0.070 698 88 002 540 0.00 523 000  2011.06 12750 150 BB/Baa2/ -
Cesepcran09 10392  0.18 673  -880 209 48 47 23 25 240209 8625 325 BB-/B1/BB-
Cesepcranb 14 10875  0.00 768 015 559 159 161 261 262 19.0414 9250 375 BB-/B1/BB-
Citcrema 08 10488 0.00 659 204 135 225 227 A77 167 140408 10250 350 B/ - /B+
Cucrewma 11 10400  0.00 774 018 353 130 134 220 227 280111 8875 350 B/B3/B+
Curpormkc 09 99.53 -0.039 809 195 212 103 104 175 177 020309 7875 200 - B3/B-
TMK 09 101.95  0.024 773 116 259 90 R 172 171 290909 8500 300 Bt/ — | -
THK-BP 07 10483 -0.047 586 057 09 491 -496 458 -443 061107 11000 400  BB/Baa2/BB+
THK-BP 11 10322 0.11 607 269 401 12 832 81 88 180711 6.875 500  BB+/Baa2/BB+
THK-BP 16 10584 017 6.67 243 698 68 67 176171 18.07.16 7.500 1000 _ BB+/Baa2/BB+
Anbbabank 07 100.33 -0.00100 626 448 024 1489 1492 1462 1462 000207 7.750 150 BB-/Bad/BB-
Anbtbabank 08 10051 -0.033 740 203 153 30 -3 24 33 020708 7750 250 BB-/Ba3/BB-
Anbhabark 09 10026  -0.037 777 138 264 104 107 186 186 101009 7.875 400 BB-/Ba2/BB-
fg;j’lgﬁgf”m 10073 011 841 000031 340 289 292 377 384 091215 8625 225 B/Ba3/B+
Bakik Mockesl 09 10450 -0.014 626 0060 261 49 47 33 32 280909 8000 250 - /Baa2/BBB
Bakk Mockesi 10 103.27 0.0013 644 018 346 1 14 99 107 264110 7375 300  -/Baa2/BBB
Bark Mockesi 13 10297  -0.065 676 119 531 68 72 169 173 130513 7.335 500 -~ JA3/BBB
af;“ggfg)c“‘"“ 10236 0.031 6.82-0.000097 344 130 133 218 226 251115 7.500 300 — /A3/BBB-
BTG 08 10234 -0.038 566 150 192 136 -135 67 -64 111208 6875 550  BBB/A2/BBB+
BB 11 10651 -0.061 595 116 420 27 2 68 75 121011 7.500 450  BBBIA2/BBB*
BTG 15 (callable) 10160 -0.012 576 0000029 292 27 30 111 113 040215 6315 750  BBB/A2/BBB
BTG 16 98.68 -0.043 438 058 760 ~ = -~ 150216 4250 500  BBB/A2/BBB*
BTE 35 10150  0.12 614  -086 1347 9 44 139 134 300635 6250 1000  BBBIA2/BBB*
FaanpombBark 08 102.57 -0.00060 584 05 186 136 135 69 -66 301008 7.250 1050 BBIA3/ -
Faanpom6ank 11 10532 -0.019 661 029 383 2 3% 123 130 150611 7970 300 Sy
Faanpombark 15 99.46  -0.026 658 039 681 59 61 167 165 230915 6500 1000 BBIAY/ -
WMwnskcGark 07 10192 -0.030 582 086 061 654 -662 634 629 290607 9000 100  BB+A2/BBB-
MEPP 08 100.81 0026 794 256 124 66 -69 23 11 030308 8625 150 - /B1/B
MM Bak 07 100.19 -0.038 731 361 101 -153 158 418 103 071207 7500 250 B+/Ba2/BB-
Huoiin 07 100.76 0.0 672 531 035 1124 1129 4101-1101 190307 9000 150 B/Ba3/B
Homoc Bank 07 10057 -0.0075 669 472 025 -1632 -1636 1606 -1606 130207 9125 125 - [Ba3/B+
Metpokommepy 07 100.64 -0.0035 617 787 024 -1726 1729 16991699 090207 9000 64 B+/Bad/ -
Metpokommepy 09 100.01  -0.068 799 314 219 9% 9 168 169  27.0309 8000 225 B+/Bad/
MpomcasiasGark 10 10049 0,0094 835  -034 337 187 190 275 281 041010 8500 200 B/Ba3/B+
MpomcTponGark 08 10163  0.035 586 259 161 -150 151 93 -86 290708 6875 300 - IA2/BBB
(”cgj’lg"gg°”6a“"15 10041 0.020 6.08 0.000055 348 55 59 144 150  29.09.15 6200 400 - IA2/BBB-
Pemeccarc 08 9870  -0.17 873 986  1.85 134 135 200 204 311008 8000 100 B+/ -- /BB-
PocGank 07 100.87  0.041 623 801 064 489 -496 468 -462 090707 7625 150 B+/Bad/B+
PocGank 09 10410 0.016 697 250 144 6 3.14 57 70 240909 9750 269 B+/Ba3/BB-
PCXE 10 10290 -0.049 605 123 350 23 20 66 73 291110 6875 350  --/Baa2/BBB+
PCXB 13 10530  -0.13 617 238 517 1 14 11 115 160513 7.175 700 - /Baa2/BBB+
PCXE 16 (callable) 102.37 -0.059 6.39 000013 417 83 87 177 184 210916 6970 500 -/ --/BBB
(F;yg;,i)Ta“ﬂapTw 10024 -0.037 750 407 086 227 233 4198 186  28.09.07 7.800 300 B+/Ba2/ -
gy%f,/f)“”ﬂamm 10062 0.0059 721 456 042 846 -851 825 826 140407 8750 300 B+/Ba2 -
Pyc.Craupapr 08 10044 0013 779 118 138 36 -38 13 22 210408 8125 300 B+/Ba2/
Pyc.Cranpapt 10 96.81 -0.0098 847 045 342 209 213 208 304  07.10.10 7.500 500 B+/Ba2/ -
fcy;”ft;g';ﬂapm 9949  0.034 9.02-0.00009 340 350 353 439 446 161215 8875 200 B-/Ba/ -
&Zﬁggg‘m 10137 -0.0017 - - - - - ~  — 110215 6230 1000 - IA2/BBB
CubakagemBank 08 10253 -0.010 794 01 138 54 56 5 534 190508 9.750 175 Sy



Cnp3a k cyBepeHHOU
Liopaums KPNBOW OXOAHOCTH
HomuHanbHbI#
6.n.

HoxoaHocTb
[onrosoi b K
VHCTPYMEHT

KpeautHbI
PeUTUHr
(S&P/Moody's/
Fitch)

- /B1/B

e fata CraBka OGbem
Z-  noraweHns KynoHa Bbinycka
cnpag
6.n.
225

U3m. 3a

AeHb HomuHanbHbIA

Z-
cnpag
6.n. 6.n.

%
12.05.09

n.n.  6.n. 6.n. mnH.USD

Cwnbakagembark 09 100.81

net

Cubakagembank 10 100.00 0.00 12.24 0.040 2.93 533 535 617 622 06.07.10 12.250 30 /-]
Cubakapembatk 11 105.90 -0.0030 1048  -0.080 3.85 403 405 495 501 30.12.11 12.000 130 -]
XKOb 08 (8.625%) 99.98  -0.025 8.62 1.68 1.51 66 65 120 128 30.06.08 8.625 275 B-/Ba3/ --
XKOb 08 (9.125%) 101.07 _ -0.050 8.17 3.73 1.16 -84 -88 44 31 04.02.08 9.125 150 B-/Ba3/ --
CLN
AsToBA3 08 100.75 0.00 7.93 -0.39 1.38 -34 -36 14 24 20.04.08 8.500 250 B
Awrten 07 96.75 0.00 14.78 7.29 0.61 196 188 216 221 30.06.07 9.250 175 e
[xeit3d¢pCn 07 99.85 0.00 10.09 0.34 0.41 -7116  -722 695 -696 10.04.07 9.750 60 B/ -/ -
WHTep PAO 08 99.50 0.00 8.14 0.19 1.28 10 -13 34 45 12.03.08 7.750 150 EYEyEs
1cph 10 100.05 0.00 9.16 -0.000018 0.84 381 375 409 421 23.09.10 9.250 150 -]
KyabacPaspes¥ione 10033 0,00 838 067 065 365 373 344 338 1307.07 9.000 150 -
Mupakc 08 100.25 0.00 9.47 -0.15 1.24 398 395 441 453 27.02.08 9.700 100 -]
HMMS3 07 97.75 0.00 16.40 14.4 0.36 -293 -298 270 271 22.03.07 9.800 100 ]
HyTpurtak 07 99.50 0.00 11.00 0.56 0.98 64 60 98 113 30.11.07 10.500 100 -/
0°7T KpoiTie VIKBECT 40925 0,00 885  -039 097 407 112 73 59 091107 9125 150 =f=f=
Puto 07 100.25 0.00 10.17 -8.12 0.16 -3 066 -3 069 -3 043 -3 042 10.01.07 12.000 125 ]
ggCCMe”“a”KW" 99.25 0.0 964 0060 192 412 415 487 490 201208 9250 100 )
CAHOC 07 100.38 0.00 7.89 -2.10 0.41 -842 -848 -822  -822 11.04.07 8.875 40 -]
CAHOC 08 100.50 0.00 8.39 -0.29 1.45 6 443 58 66 12.05.08 8.750 50 ]
CAHOC 09 99.75 0.00 8.06 0.080 2.29 256 257 331 333 28.05.09 7.950 100 -]
CassHoit 07 99.75 0.00 11.07 0.40 0.69 175 -182 -152  -144 30.07.07 10.750 50 ]
CepabMoit
KotuHeHT 07 99.00 0.00 8.41 0.96 0.88 295 289 325 337 02.10.07 7.250 90 EIEEs
Kanenpapb
flata CobbiTve Bnusiiue ;:angunuoc'rb,
09.11.2006  AykumoHHoe fopa3amelyeHne OBP-2 BaHkom Poccum 10 000.0
AYKLUMOH Mo pasMeLLeHuio Nepeoro Boinycka obnurauni Kb Lientp-Uneect 1500.0
AYKLMOH MO pa3MeLLieHmio NepBoro Brinycka obnurayuii Copyc Kanutan 1200.0
Bbinnata kynoHa u noratuenue obnuraumit PK-rascetscepsuc-1 1059.8
Beinnara kynoa no obnurauusm Mpynna OCT-2 64.3
Beinnara kynoa no obnurauusm Tomckas 06n.-4 40.8
10.11.2006  AyKLMOH MO pasMeLLeHHio BTOPOro Bbinycka obnurauuit TepHa-OuHaHe 1500.0
Bbinnata kynoHa v noratuenue obnurauuit Mpaiivepn [JoH-1 1031.2
Ynnara akuu3oB v Hanora Ha Npubbinb opraHu3aLi (Mo LieHHbIM Bymaram) -
11.11.2006  Boinnata kynoHa v noratuenue obnurauuit KAMAS-OuHaHe 1236.1
Brinnara kynota no obnurauusm AMNIKCBAHK-3 60.3
13.11.2006  Bbinnata kynoHa no obnuraynsm Mocksa-42 126.0
14.11.2006  Bbinnata kynoHa no obnuraumsam CanaeatHedTeopr-cuHTe3-2 149.6
Beinnara kynota no obnurauusm XK baHk-2 127.2
Bbinnata kynoHa no obnurauynsm KpacHogapckuit kpai-1 499
Beinnara kynoa no o6nurauusm SiptOHMoH-1 48.6
15.11.2006  AykumoHHoe aopaamelierne O3 46017 10 000.0
Beinnara kynoHa v norawetue obnuraumit 093 45001 9687.6
Bbinnata kynoHa no obnurayusm O3 48001 19227
Beinnara kynoHa no obnurauusm O3 46017 11212
Bbinnara kynoHa v noravueHue obnuraumit Janbcasass-1 1064.8
AYKLUMOH Mo pa3MeLLeHuio nepeoro Bbinycka obnurauui MTMA-GuHaHe 500.0
Bbinnata kynoHa no obnurayusm O3 28004 438.8
Beinnata kynota no obnurauusm PX[-6 366.5
Beinnara kynoxa no obnurauusam PX[-7 188.2
Bbinnata kynoHa no obnurayusm Msatepoyka Gunatc-1 85.6
Beinnara kynoa no obnurauusm CobuHbaHk-1 62.7
Beinnara kynoa no o6nuraunsm Hupau-WHeect-1 53.9
Brinnara kynoa no obnuraunsm benropoackasi 06m.-3 418

Ynnata akum3o, ECH 1 cTpaxoBbix B3HOCOB




I'Inal-mpyeMble BbIMYCKHU

Bpems pasmelyeHus Bbinyck
9 HosiBpst KB LieHTp-UHBECT
9 Hos6pst Copyc Kanutan
10 Hosibpst TepHa-PuHaHc-2
15 Hosi6pst MTNA-®uHaHe
16 HosiGpst ATnaHT-M
16 Hosibpst MyHuUmMnanbHas MHBECTULMOHHAS KOMNaHMs
16 HosI6pst MABA-2
4 x8. 2006 AnagywkuH ®uHaHc-2
4 k. 2006 EBPP-3
4 kB. 2006 EkaTepuHByprckuii MsicokombuHaTt
4 k8. 2006 Komnnekc ®uHaHc
4 kB. 2006 KpacHospckuii kpait-4
4 kB. 2006 TleGenaHckuit
4 k8. 2006 PECO-Jn3uHr-®uHaHc
4 k8. 2006 Catn 'pynn (MeTepbyprckas HeABUKMMOCTb)
4 x. 2006 Yda-5
4 k8. 2006 ®uHaHchbaHK
4 k8. 2006 OkcnobaHk
2006 AVKK-9
2006 baHk AsaHrapz
2006 Bank XXunuwHoro ®uHaHcupoBaHus-2
2006 BaHk Poccuitckuii Kanutan
2006 Bynkan ®uHaHC
2006 [a3npombaHk-2
2006 IMOB3KCBAHK
2006 'pynna JICP-2
2006 'pynna MarHeant
2006 EkaTepuHOyprckas anekTpoceTeBas KoMmnaHus
2006 ViHBecTcHepbaHk
2006 KnpoBckas obnacts
2006 Komu-9
2006 TebenaHckuit
2006 JleHaHepro
2006 JInBn3-GuHaqc
2006 Mactep-baHk-3
2006 MEBPP
2006 MuHepanbHble yaobpeHus
2006 MocuHxcTpoit
2006 Mocksa-41
2006 Mocksa-45
2006 Mocksa-46
2006 MockoBckas n1avHroBas koMnaHus
2006 MockoBckas TonnusHas komnanus
2006 HoBas nepeBo3oyHas komnanus GuHaHc
2006 HoBocubupck-4
2006 Hoprtras-®uHaHc-2
2006 H®K-BaHk
2006 Poc-®uHaHc
2006 CaHkT-lNetepbypr
2006 Capartos
2006 CubakanembaHk-4
2006 TA Konetika-3
2006 T MepekpecTok
2006 TuHbkodh-WHBECT
2006 LEEHTP-KAMWTAN
2006 OHepro MalumHocTpouTenbHbIi AnbsiHe PHaHC

2006 OpvpHoe-2

Cpok obpalueHus, net

w
v

o
~ONDW, OB nwle\ll P W OTOTW s T DT W N WA GO UTUTW W GTUTOTW R W O1W W

-

00bem,
MITH py6.

1500.0
1200.0
1500.0
500.0
1000.0
500.0
1000.0
1000.0
5000.0
500.0
1000.0
5000.0
2300.0
2000.0
1000.0
500.0
1000.0
1000.0
5000.0
1000.0
1200.0
500.0
1000.0
5000.0
2000.0
2000.0
1500.0
500.0
1200.0
1500.0
920.0
2300.0
3000.0
600.0
3000.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
1500.0
1500.0
1800.0
1000.0
3000.0
5500.0
600.0
2000.0
4.000.0
9000.0
1000.0
1000.0
2000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb JoxoaHOCTU Ha KpuBon OD3

1104 5.51% 5.22% 4.93% 003 27025 13.06.2007 2.54% 0.58
2 roga 5.98% 5.63% 5.95% 003 25058 30.04.2008 4.78% 1.42
3 roga 6.18% 5.93% 6.55% 0®3 25060 29.04.2009 5.55% 2.32
4ropa 6.33% 6.16% 6.59% 0®3 25057 20.01.2010 5.59% 2.88
5 net 6.44% 6.34% 6.57% 003 25059 19.01.2011 6.00% 3.73
6 net 6.51% 6.46% 6.60% 003 26198 02.11.2012 5.59% 518
7 net 6.57% 6.54% 6.66% 003 46017 03.08.2016 6.43% 6.61
8 net 6.60% 6.59% 6.75% 003 46018 24.11.2021 6.51% 8.61
9 net 6.61% 6.61% 6.84% 0®3 46020 06.02.2036 6.76% 12.8
10 net 6.62% 6.62% 6.93%
11 net 6.61% 6.62% 7.02%
12 net 6.61% 6.63% 7.08%
13 net 6.62% 6.64% 7.11%
14 net 6.64% 6.68% 7.10%
15 net 6.67% 6.75% 7.03%
YpoBeHb 4OXOAHOCTN HA MOCKOBCKOW KPUBOM
110z 5.73% 5.27% 5.38% Moc-29 05.06.2008 2.71% 1.44
2 roga 5.98% 5.80% 6.29% Moc-36 16.12.2008 3.64% 1.89
3roga 6.23% 6.16% 6.54% Moc-47 28.04.2009 5.15% 2.23
4 ropa 6.47% 6.43% 6.72% Moc-38 26.12.2010 543% 341
5 net 6.63% 6.62% 6.83% Moc-39 21.07.2014 6.43% 5.66
6 net 6.73% 6.75% 6.91% Moc-44 24.06.2015 6.47% 6.11
7 net 6.80% 6.83% 6.97%
8 net 6.85% 6.88% 7.02%
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanoXxeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SIBMSieTCA nokasaTenemM AOXOOHOCTU MHBeCTUUMI B ByayweM. Hactosawasa nybnvkaums
OCHOBaHa Ha MHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OOHAKO Mbl HEe YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBeAEeHUS abCcontoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu MHGOpMauuu, coaepxallencss B HacTosien nybnukaumu, a
Takke 3a onepauumn ¢ LeHHbIMX Bymaramu, ynomuHawowmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo 0GHOBNATHL
MHOpMaLWIo, KOTOpasi COAEPXKUTCS B HACTOSILLEN NyGnukauum unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero addunmpoBaHHbie
nuua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIEe Nula, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKLWMECH B maTepuarne LeHHble Bymarn u npovsBOAHblE MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BNUsHUE OOMeHHbIe KypChl BanioT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKME LeHHble Bymarn HeceT 3HauYUTEeNbHbIN PUCK U
MHBECTOPbI JOJKHbI MPOBOANTL COGCTBEHHOE UCCNEef0BaHNE HAAEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMm NuueH3nsiMM npodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
annepckas AeaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANWUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOosLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobmpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMmy Hactosiwero otyeta. Kaxabli aHanuTVMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXKEHHble B HACTOSILLEM
OoTYeTE B OTHOLUEHWM KaKOW-NMOBO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
nob0oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

JTlobble pekoMeHjauMu WM MHEHWsl, NpeACTaBreHHblE B HACTOsILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuun
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHnum, u niobble pekoMeHAauum UM MHEHUS,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMIOYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt oCTOpoXHOCTU, cobrntogaemon
ons obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKkTopa v COTPYAHWKM HE yCTaHaBnuBanu NOANMHHOCTL COAEPXKaHWs HAcTOSILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGOopMaLMs, NpeacTaBieHHas B HacTOsILLEM OTYETE, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oT4yeTa UMM ero cogepxaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabin aHanutuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLuus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHMI
nobbIM €ero nomnyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKON
cToumocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LeHHbIX Gymar Ans uenewn, nNpedyCMOTPEHHbIX 3akoHoAaTenbCcTBOM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMkaM ornpeaensieTcs B 3aBUCMMOCTM OT [esTENbHOCTU M YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHWKM PUPMbI, aHanMTUKW MOMYyYalT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHOCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUs! MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsMu
Ddupmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMMAaHUM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBAATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM npeAnaraemblX K Mpogaxe LeHHbIx Oymar Komnawun. Kaxgbll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



