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KpaTkunit 0630p A40NroBbIX PbIHKOB
Cpepna 10 ¢peBpana 2010 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 9¢des 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.65 3.84 3.20 3.95 2.54
Rus'30, % 5.41 5.46 515 10.05 5.15
0®3'46018,% 7.92 9.11 7.92  15.95 7.92
Libor $ 3M,% 0.25 0.27 0.25 133 0.25
Euribor 3M,% 0.66 0.72 0.66 1.99 0.66
MosPrime 3M,% 5.88 8.00 588 24.58 5.88
EUR/USD 1379 1513 1368 1513 1.254
USD/RUR 30.25 30.83 2869 3634 28.69

O6nuraumm KasHauenctea CLUA

OuepegHble coobleHna B CMU o Bo3amoKHoWM nomowu pe-
umun ctpaHamu EC BHOBb OXUBUY B MHBECTOPAX CKIIOHHOCTb
K PUCKY, UTO BbI3Basno, B YaCTHOCTU, POCT PbIHKOB aKLW npu
COKpalleHN Cnpoca Ha «3aluTHble» treasuries. XoTa AaHHble
cyxm noka oduumanbHO He MOATBEPKAEHbI, VHBECTOPbI
OXUAAT peLleHns «rpeyeckon npobriembl» B 4yeTBepr Ha
BHeouyepeaHOM cammuTe EBpocotosa. Cm. cTp. 3

CyBepeHHble obnnraumm PO n EM

Coo06uleHNsi 0 BO3MOXHOV nomMouwu Fpeunn paspsgunio Ha-
NPA’KeHHylo O6CTaHOBKY Ha pblHKaX, MOBbLICUB MpUBIeKa-
TeNbHOCTb 6osiee PUCKOBaHHbIX aKTUBOB, BKIOUYaA CyBepeH-
Hble BbIMYCKM pa3BUBaKLINXCA CTpaH. Bnpouem, HeopHo-
3HAYHbI HOBOCTHOW GOH CKnagblBaeTCcA BOKPYr HedTAHOro
PbIHKa, YTO OrpaHnyMBaeT pocT bymar paga ctpaH. CM. cTp. 3

KopnopaTtneHbie pybnesbie obnuraumnmn
CerofjHA POCCUIACKNIA [ONTOBOM PbIHOK OTKPbIBAeTCA He-
CKOJNIbKO Bbllle BYepallHero 3aKkpbitua 6narogapa ctabunum-
3aUMM CUTyaL My Ha BHELIHUX PbIHKax. KoTupoBKu poccuin-
CKux Bbymar, Kak 1 npexpge, noaaep»KrMBaeT BbicOKaa pybnesas
NIMKBUAHOCTb U HU3KKMeE CTaBKW Ha AEHEXXHOM PbIHKe.

CM. cTp. 4
KommeHTapun
CeBepcTanb Cm.cTp. 4
PekomeHpgauunu:

Rus’30 — upside oTcyTcTByeT, OABMXKETCA BMeCTe C PbIHKOM;
[aBrieHrie Ha PbIHOK CO CTOPOHbI NPOBIEMHbIX CTPaH;

Kopn. eBpo6oHAbl — MHTEPECHbl CpeAHeCcpPOoUHble 6aHKOB-
ckune Bbinycku Il awenoHa (PSB, MDM, UrsaBank, AkBars, TaT-
doHAbaHK);

Kopn. py6. 06a. — Npu ynyylleHUn BHELIHEN KOHbIOHKTYPbI
6ymaru |-l swenoHoB MMeIT CyLeCcTBEHHbI NOTEHLMan poc-
Ta Ha $OHe OXKMAAHUA NPOAOIIKEHUA CMAMYEHUA OEHEXHO-
KpeauTtHom nonutukm Lb.

MNMokasaTtenn 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTtKK Ha K/c 6aHKoB 429.6 477.6 -48.0
[eno3uTbl 6aHkos B LIb 542.1 481.0 61.1
Canbgo onepauuin b PO 42.2 51.2 -9.0

(Mnpa. py6.) (10.02.2010)  (09.02.2010)
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Co6bITUA 1 HOBOCTU AHA

Makpo3KoOHOMUKaA N BaHKOBCKaA

cncrema

Canbpo BHewHeTOproBoro 6anaHca Poccum B 2009 .
CNOXWTOCb NONOXKMTENbHBIM B pa3smepe $112,11 mnpg.,
COKpaTmBWNCb Ha 37,6% nNpoTUB MONOKUTENIbHOIO
canbgo B pasmepe $179,742 mnpg. B 2008 r. O6 3TOM
ceupeTenbcTeyeT Hpopmauma LIBP® no metogonorum
nnatexkHoro 6anaHca. O6beM POCCUNCKOro 3KCNopTa B
2009 r. coctaBun $303,978 mnpa., uto Ha 35,5% MeHb-
we nokasatena 2008 r. Poccuncknm mmnopT 3a rof
ymeHbLlwunca Ha 34,3% - po $191,868 mnpga.

Poccua 3amHTepecoBaHa B 4OATOCPOYHbIX MHBECTULM-
AX, @ He B CNeKyNATUBHOM KanuTane, 3aABuUn BO BTOp-
HUK Ha 3acegaHnn CoseTta npwu lNMpe3ngeHte PO no pas-
BUTUIO $MHAHCOBOrO pblHKa Poccunm [MNpesnpeHT
O.MepnBepeB. «Hawa 3agaya - CTUMynMpoBaTb AONIO-
CPOYHbIE BHYTPEHHME N BHELWIHME MHBECTULUU, a He
NPUTOK CMEeKyATMBHOIO KanuTtana, XoTa 1 To, U fpyroe
O6yneTr NpoucxopuTb», — MNOAYEPKHYN oH. MenaBeneB
npu3Ban y4yaCTHMKOB COBELLAaHUA «ellle pa3 npoaHasnu-
31POBaTh C/labble CTOPOHbI GPMHAHCOBOrO PblHKA U On-
penennTb eAuHbIN NflaH AENCTBU MO ero pasBuTuio B
2010 rogy v cpegHecpoOYHoM nepcrnekTree». MNpu 3ToM
OH 06paTnN BHMMAHME Ha TO, UTO «BaKHbIM TpeboBa-
Huem K GMHAHCOBOMY PbIHKY, KaK 1 K pa3BUTUIO peasb-
HOro CeKTopa 3KOHOMMUKM, OCTaeTcA obecneyeHne npu-
TOKa MWHHOBaUWW, MoAepHMU3aunsa >SKOHOMUKUK, POCT
3PDEKTUBHOCTU SKOHOMUKMY.

Job6blua rasa B Poccuu B aAHBape 2010 r. yBennuunacb
Mo CpaBHeHWIO C aHanornyHbiMm nepuogom 2009 r. Ha
16,4% - po 63,95 mnpp Ky6. m. O6 3TOM roBopuTca B
npeaBapuUTeNbHbIX ONepaTUBHbIX AaHHbIX MuHUCTEp-
ctBa aHepreTnkn PO. B Tom uncne rpynnon OAO "Tas-
npom" B AHBape C.r. 4obbito 50,75 mnpa. Ky6. M rasa,
yTO rnpesblwaeT nokasarenu aHeapa 2009 r. Ha 12,9%.
Ho6blua HedpTU B PO B AHBape 2010 r. yBennumnacb Ha
3,5% no cpaBHeHMIO C aHaNOrnyHbIM nepuogom 2009 r.
n coctasmna 42,5 mnH. 1. Takne gaHHble cogeprkaTca B
onepaTmBHbIX AaHHbIX MuH3Hepro PO. SkcnopT HehTH
B CTpaHbl JanbHero 3apybexba B AHBape C.r. BbIPOC MO
CpaBHEHUIO C AHBapemM MNpowsoro roga Ha 9,6% - fo
18,88 mnH. T, a B cTpaHbl CHI - cHu3mnnca Ha 45,3% - go
1,88 MnH. T.

O6bem npopaxx aBTomobunen B Kutae B AHBape 2010
r. Bblpoc 6onee yem B 2 pasa No CPaBHEHUIO C YPOBHEM
rogvvyHon AaBHOCTU, YCTAaHOBUB HOBbIV MECAYHbIN pe-
Kopg. Mo paHHbIM KuTanckom accoumauymu aBTOMPO-
mMbiwneHHocTn (CAAM), B AHBape TekyLlero roga B Ku-
Tae 6bIno npogaHo 1,66 mMAH. aBToMobunen (BKNtoYas
KOMMEPUYECKUI TPaHCNOpPT), YTo Ha 126,3% 6Gonblue
npownorogHero nokasatensa. [lpogaun nerkosbIX aB-
Tomob6unen Bo3pocnm Ha 115,5% - no 1,32 MAH. wr.

HoBOoCTM SMUTEHTOB

lMasnpom: lMpencepatens npasneHua OAO "Tasnpom”
AMwunnep v 4ypesBbiYaMHbIA W MOSIHOMOYHbIVM MOCON
AnoHum B Poccnn M.KoHo nposenun B Mockee pabouyto
BCTpeYy, Ha KOTOPOW 06CyAMnM NepcneKkTUBbl POCCUI-
CKO-AIMOHCKOrO B3aMMOZENCTBMA B paMKkax BocTtouHonm
ra3oBor nporpaMmsbl. Kak coobwmno ynpasneHune mH-
dopmaLn razoBoro KOHUEepHa, CTOPOHbI, B YaCTHOCTN,
OTMETWNV MPOrpecc B XO[e COBMECTHOM paboTbl [as-
npoma, AreHTCTBa NPUPOLHbIX PECYPCOB U SHEPreTUKn
ANOHNN 1 AMOHCKNX KOMMAHWI NO NCCNefoBaHMNI0 BO3-
MO>XHOCTW B3aMMOAENCTBUA B CO3[4aHUM MOLIHOCTEN
NO CKUMKEHMIO UM CKATUIO Ta3a, a TakKe B CTPOUTENb-
CTBe rasonepepadaTbiBalOLLNX N FA3OXUMUYECKUX NPO-
M3BOACTB Ha BOCTOKe Poccmm. YuacTHMKN BCTpeun Tak-
Xe o6cyannu BONpPOCbl CTPOUTENbCTBA ra30TPaHC-
nopTHou cnctembl CaxanuH-XabapoBck-BnaaneocTtok n
ee 3HaueHue OnA paclrpeHnsa NOCTaBOK POCCUNCKOTO
NPUPOAHOrO rasa Ha 3KCnopT.

BTb HamepeH B 2010 r. BblAaTb KpeauTbl AeBenonepam
Ha 20-35 mnpa. py6. B paspaboTke HaxogAaTca caenku
Ha $400 mnH. O6 3ToM coobLWUN XypHanucTam crap-
LW BULe-Npe3naeHT 6aHKa MN.Kocos. OH oTmMeTun, uTo
[AaHHaA CyMMa He UCKMYaeT NPoeKTbl JoYepHUX BaH-
KOB rpynnbl, a KacaeTcAa HenocpeacTBeHHo BTh. N3 06-
Wen CyMMbl Ha KpeanToBaHMeE Xnnbsa 6yaeT Hanpasne-
HO nopsagka 60—70%. Kocos otmeTun, uto B 2009 T.
KpeanTHbl nopTdenb no aesenonepam BTb npaktnue-
CKN He m3meHwunca. Mo oueHkam, ero gonsa B obuem
KpeantHom noptdene coctanaet 10-14%. Kpome Toro,
OH coobwwwun, uto B 2009 r. B gonroBo LeHTp BTH 6bino
nepenaHo nopsaka 2-3% pesenonepckoro noptédensa
6aHKa. o cnosam KocoBa, B MockBe NOHEMHOrY «Ha-
UMHaeT OXUBaTb XUnasa HeBMKMMOCTb.

YpancBasbuHdopm: MaznpombaHk nobeann B ayKumo-
He YpanceasbMHPOPMa Ha OTKPbITUE 3 KPeAUTHbIX Nn-
HUM Ha obuwyto cymmy 1,3 mnpg. py6., roBopuTCA B AO-
KyMeHTax TeNeKOMMYHUKALMOHHOM KomnaHun. BaHk
OTKPOET KOMMaHUN 2 HeBO30OHOBNAEMblE KPeauTHbIE
nvHUKM no 500 mnH. py6. nog 9,72% rofoBbix. YcnoBusa-
MM ayKUMOHa 6biNo YCTaHOBMEHO, YTO CTaBKa He JOMX-
Ha npesBbiwaTtb 12% roposbix. Kpome Toro, lasnpom-
6aHK OTKPOET KOMMaHU1 BO30OHOBNAEMYIO KPeAUTHYIO
nuHWMI0 Ha 300 mMAH. py6. noa 7,95% rogosbix (Mo ycno-
BMAM ayKUMOHa - He 6onee 10%).

EBPP: EBponeickuii 6aHK peKOHCTPYKUMU U Pa3BUTUA
(EBPP) porosopunca o npogaxe 15% naketa B OAO
"CBepfbaHK" KOHTponupyowemy akunoHepy CeenbaHka
- wBeackon 6aHkosckom rpynne Swedbank. Kak coo6-
waetca B npecc-penmse EBPP, 3ta caenka nossonut
Swedbank goeecTtu fonto B cBOel poccminckonm "gouke"
40 100%. ®rHaHCOBbIe YCNOBUA CAENKN He pacKpblBa-
toTCA.

[To marepumanam raszet «Beqomocty, «<KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.

OAO «IlpomcBAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 9 e 3-mec 3-mec 12-mec 12-mec

MakKc. MMUH. MakKc. MWH.
UST'2 Ytm, % 0.83 1.14 0.67 1.40 0.67
UST'5 Ytm, % 232 2.68 2.00 292 1.57
UST'10 Ytm, % 3.65 3.84 3.20 3.95 254
UST'30 Ytm, % 4.59 4.73 4.19 4.76 345
Rus'30 Ytm, % 541 5.46 5.15 10.05 5.15
cnpag K UST'10 176.5 220.8 1329 717.4 1329

OnHamuka cnpapos K UST'10
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Russia spread
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WN3meHeHwve pox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 9/2/2010

O6nuraummn KasHavencrtsa CLUA

OvyepegHble cooblyerHmns B CMU o Bo3moxxHovi oMoy [permn
crpaHamy EC BHOBb OXUBU/IN B MHBECTOPAX CKIIOHHOCTb K PUCKY,
YTO BbI3BA/IO, B YACTHOCTY, POCT PbIHKOB aKUWVi Ipouv COKPALYEHNY
Crpoca Ha «3alynTHble» treasuries. XoTa JaHHbIe CJIyxu MoKa opuLu-
a/IbHO HEe MOATBEPXKLAEHDI, NHBECTOPBI OXULAIOT PELIEHUA «rpeye-
CKOVI MPO6IEMBI» B YETBEPI HA BHEOYEPEJHOM CammuTe EBpocoro3a.

Mo wtoram ToproB goxopgHoctb UST'10 Bbipocna Ha 9 6.n. — go
3,65%, UST'30 — TakKe Ha 9 6.n. — 0o 4,59% roaoBsbix.

Jinpgepbl eBponencknx cTpaH AOCTUMIN NPUHLAMNMANBbHOWN AOroBO-
PEHHOCTU rIpegocTaBuTs rnomoLys [peyuy, NCNbiTbiBaloWw e oCTPbIn
aeduunT GogpKeTa 1 OTArYeHHOM 6OMbLUMMUK Jorammu, coobwmn, no
OaHHbIM Reuters, BO BTOPHUK BbICOKOMOCTABMIEHHbIN MCTOUYHUK B
npaeALwer koanuuum Nepmanun. NMpr 3TOM areHTCTBO OTMEYAET, UYTo
3a BCO 11-neTHIO ncroputo cyuiectsoBaHma EC HU ogHom cTpaHe
€BpPO30Hbl He MPeaoCTaBfsANoOCb KpeauTos. BepoaTHo, MepmaHus
BMeCTe C ApYrmy eBpOonenckumm CTpaHaMn cobrpaeTcs rapaHTu-
poBaTb KpeguTt peunun.

XoTa npecc-cekpeTapb KaHunepa lepmaHuu HasBan «Heob6OCHO-
BaHHOW» UHPOPMAaUNo O [PUHATUN [AHHOIO pPeLueHUs, PbIHKN
OXMAAKT MO3UTUBHOIO MCXOAa COObLITUIA OTHOCUTENbHO A[OJITOB
Mpeunn Ha cammunTe EC B ueTBepr — «abiMa 6e3 orHa He 6biBaeT». Ha
3ToM PoHe pe3ko cHM3unMcb CDS npobnemHbix cTpaH EBpPO30HbI —
Mpeunn, icnanuw, MopTyrannwn, a psiHKy oTpearupoBain aKkTUBHbIM
POCTOM, UTO ObINO He B NONb3y treasuries.

Bnpouem, BuepawHee pazmewyerne UST3 Ha S40 mipy. HENb3A Ha-
3Barb poBasibHbIM — CMPOC MPEeBbICUI NpeanoxeHne B 2,83 pasa
(Ha nocnepgHnx 10 ayKumoHax — 2,85x), AONA <KHENPAMbIX» MOKYMNOK,
BKNoOYaA Hepe3uaeHToB, coctaBuna 51,2% (50,7% - Ha nocnegHux
10 pa3melyeHunsax).

Taknm ob6pasom, KnoueBoe cobbiTvie AsiA pbiHKa MPOn30AeT B YeT-
BEpr, YTO MO’KeT BbI3BaTb AaNibHENWWN pPocCT pgoxopHocTten UST.
Bnpouem, MrHOBEHHOTO peLleHusa Npobsiem eBponencknx CTpaH Mbl
He OXK1aaem.

CyBepeHHble eBpoobnurayum PO u EM

CoobuyeHna o0 BO3IMOXXHOV riomoLyu [peynu paspaguiio HarpaxeH-
HYtO OOCTaHOBKY HAa PbIHKAax, MOBbICUB [TPUB/IEKATE/IbHOCTL 00/Ie€
PUCKOBAHHbIX aKTHBOB, BKITHOYAA CYBEPEHHbIE BbIMYCKU Pa3BUBAI0-
LYUXCA CTPaH. Bripo4yem, HeO[HO3HAYHbIVI HOBOCTHOV POH CKIIaAbIBa-
eTCA BOKPYIr HEPTAHOIrO PbIHKA, YTO OrPaHNYNBAaET POCT Oymar pAga
CTPaH.

VIHonKaTuBHaA goxogqHocTe Bbirnycka RUS30 Buepa cHu3mnacb Ha 5
6.n. — fo 5,41% rofoBblx, CNP34 MeXAY POCCUACKUMU N aMepUKaH-
ckumn 6ymaramm (Rus’30 n UST'10) cy3unca Ha 13 6.n. - go 177 6.n.
UHpexc EMB/+ cHn3snnca Ha 6 6.n. — go 316 6.n.

Mo coobuwenuto APIl, 3anacer Hegru B CLUA 3a npoLiyo HEZENIO He-
OXUAAHHO PE3KO YBETUYMINCE HA 7,2 MNH. 6app. - o 337,625 miH.
6app., UTO He fano HebTAHbIM KOTUPOBKAM CYLLLECTBEHHO BbIPacTy Ha
obuem onTuMmname. ITO OrpaHNYMIIO POCT pAfda rocbymar HedbTeno-
6bIBatoLWMX CTpaH. Bnpouem, noka ctonmoctn HedTH, BEPOATHO, y4a-
crca ocratecA Boiwe 570 3a 6app. Ha GoHe ocnabneHnsa Jonnapa, Xo-
nogHou noroabl B CLUA n oxkKnaaembix HOBbIX CaHKUMW NpoTuB VpaHa
B CBA3U C €ro A4epHON NporpaMmmon.

KOpI‘IOpaTI/IBHbIe eBpoo6n|/|rawa|

B ceKTope KoprnopatnBHbIX €BPOOOHAOB MO-PEXHEMY COXPAHAECTCA
HEBbICOKaA aKTUBHOCTb — KOTUPOBKU 10 OYMAaram HeCKo/IbKO BblpOC-
J1M, O4HAKO PEAsIbHbIX CAE/IOK 3aKTOYaeTcAa HeEMHoro. OCHOBHAaA ak-
TUBHOCTb HAabJ/IIOAAECTCA B MEPBUYKE - B IMOHELE/IbHUK LOYEPHAS
Komriarna CeBepcrasiv, pacriosioxeHHaa B CLUA, pasmecrvia espo-
obnuraymm Ha S525 MJIH. ¢ JoxogHOCTbo 10,625%, rnorateHueM B
gesparne 2018 r. v KO/VI-OrYNOHOM Yepe3s 4 roga.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

0s Kpusble goxogHoctn O®3 n NDF Ha 9/2/2010 0s
1 noxopHocTs,% T
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Jlngepbl o6opoTa 3a 9/2/2010 (gox-cTb no Close)
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i3meHeHwne ueHbl 3a 9/2/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn depepanbHOro 3amma

B cextope OD3 3arniupe ripogomkaerca — kpusad NDF ¢axktnyeckn
JIEXKUT Ha KpnBovi goxogqHoctu OD3, YTO He npefnonaraer pocr Ko-
TUPOBOK poccuvickux rocoymar. MuH@uH P@ Tarkxe yxe BTOpPYHO
Hegeno nogpag beper rnay3y B MepBUYHbIX PasmeLyeHUax. Takum
06pazom, 4O CHUXEHNA cTaBok NDF n crabunuzaymm BHELIHEro go-
Ha Mbl He oXxugaem pocta KotvupoBok OQ3.

[To nToram BUepallHVX TOProB CTOMMOCTb rOAOBOro KOHTpakTa NDF
HEé U3MEHMIAch N cocTaBuna 6,2% rogoBbiX. CeroaHsi Ha BHELLIHEM
onNTUMM3ME, BbI3BaHHOM CilyXamu O pelueHun npobnem peuyunn, ro-
nosowt NDF cHusunca Bcero Ha 2 6.1n. — g0 6,18% rogosbix.

Ha stom doHe MuHpuH PO He CTpemMuTca rnpoBoguTs HOBbIE ayK-
LMOHbI, HA KOTOPbIX NPULIIOCH Obl NPefoCTaBAATb NPEMUIO K PbIH-
Ky. B uenom 3a aHBapb MUHOUH «cpaboTan B HOJb» - HA BHYTPEHHEM
pblHKe rocyfapCcTBEHHbIX ob6nurayuii npusnek 40,6 mnpg. py6. npu
obbeme noratleHna ocHoOBHoOro gonra 40,7 mnpga. py6.

KopnopatusHble obnurauun u PuMOB

CerogHAa poCcHvickuil [OJIrOBOV PbIHOK OTKPbIBAETCA HECKOJ/IbKO
BbILUE BYEPALIHErO 3aKPbITUA 6/1arofapa crabunnzaynuu cutyaymm
Ha BHeLIHUX pbIHKax. KOTUPOBKU POCCUVICKUX BYMar, KaK v Mpexge,
IO4LAEPKUBAET BbICOKAA pPy6/1eBada JIMKBUAHOCTb U HU3KNE CTaBKU
Ha [EHEXHOM pPbIHKE.

Cutyaumsa c pyneBow NINKBULHOCTbIO IPUHLMITNGIIBHO HE MEHAETCA
YKe fosiroe BpeMA — 06BbEM OCTAaTKOB CpeACcTB Ha cYeTax 1 Aenosu-
TOB COXpaHsAeTcA Ha ypoBHe 0,95 -1,0 TpnH. pyb., a oqHOAHEBHbIE
ctaBknm MosPrime 3akpenunucb B panioHe 4% roposbix. OTHOCU-
TenbHaA cTabunbHOCTb pPybnA MO OTHOLIEHMIO K 6MBaNOTHOM KOp-
3uHe, ctaBoK NDF 1 HepTAHbIX KOTUPOBOK TaKXe NO3UTMBHO CKa3bl-
BaeTCA Ha POCCUICKOM [ONITOBOM PbIHKE.

B Hawe none 3peHnA BUepa nomnano 3asBJ/ieHe NepBOro 3amnpeaa
baHka Poccnn INMenukbaHa, Bxogduwero B coseT aupekrtopos LIb.
OH cunTaeT, UTo CcTaBKa peguHaHcupoBaHna LIb B 8,75% yxxe Haxo-
AUTCA Ha [JOBOJIbHO HU3KOM YPOBHE N C AaNbHENLUVIM ee COKpalle-
HYeM HeobxoaMMO nofoXKaaTb. Takum obpasom, B LIB dopmupytoT-
CA NPAMO NMPOTMBOMNOJIOKHbIE MO3ULUN OTHOCUTENbHO AaNbHewnLe-
ro CHUXKeHuA ctaBoK. Mbl oxkugaem, uto onvxkanwmnn CI LIb moxkeT
COCTOATbCA BO 2-1 nonoBuHe <¢eBpansa, OAHAKO 3asBleHue
lMenvkbAHa He gaeT yBepeHHOCTN B OYepeHOM CHUXEHNW CTaBKN

Ha JAaHHOM 3acefaHunun. [puykesny fmutpud, gritskevich@psbank.ru

CeBepcTasb BUYepa 06bABMIA 00 OTKPLITUM KHUIM 3aABOK MO 06/un-
raumam cepuin bO-2 n bO-4 o6bemom 10 1 5 mapa. py6. cooTBeTCT-
BeHHO. OpueHTMp nNo KynoHy - 10-10,5% (goxogHoctb 10,25-
10,78%) K noraweHuto yepes 3 roga. B pesynbTtate nageHma cnpoca
Ha MeTannypruyeckyio npoaykuuto B 2009 r. prHaHCOBbIE NMOKa3a-
Tenn CeBepcTanu cepbe3Ho noctpaganu. 3a 9 mec. 2009 r. BbipyUKa
Mpynnbl coctaBuna $9,1 mnpa., nonyyeH y6oitok $0,9 mnpa., EBITDA
ynana go $207 mnH., mapxa EBITDA — pno 2,3%, nokasaTenb UNCTbIl
nonr/EBITDA coctaBun 9,3x. Tem He meHee, 3a CUeT MOTeHuuana,
HAKOMJIEHHOTO B «TYYHble rofbl», KpeauTHoe KauectBo CeBepcTanu
OCTaeTcs CunbHbIM. KOoMNaHUA XapaKTepusyeTca BblCOKOW obecne-
YEHHOCTblO COBCTBEHHBbIMU CpeacTBamu (Kanutan paseH $8,5 mnpa.
n coctaBnseT 42% BantoTbl 6anaHca). O6beM AeHeXHbIX CpeacTs ”
KPaTKOCPOUHbIX Aeno3UToB cocTasndAeT $3,2 mnpa. v 6onee yem B 2
[pasa MoOKpbiBaeT 06bEM KPaTKOCPOUHOro AoJira, COCTaBMSOLWEro
$1,5 mnpg. OctanbHas yacTb gonra - $6,4 mnpa. ABAsieTcA OOJro-
cpouHo. Cenyac Ha pbiHKe obpallaeTtcs Bbinyck CesepcTanb bO-1
C AoxoAHoCTbio 9,77 -10,22% K odepTe 22.09.2011 r. (gropauna 1,43
roaa). C yueTom npemunu 3a nepBuyHoe pasmelleHue 25 6.n. v npe-
MUK 3a 6onee ONVHHYO Aopauunto 75 6.M. «cnpaBepiviBas» OOXOL-
HOCTb AJ1 HOBbIX BbINMYCKOB BUANTCA Ha ypoBHe 10,5 -11,0%.

MoHacreipLunH mutpusi, monastyrshin@psbank.ru

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHuna n Od)eprl

o CaHkT-MeTepbypr, 26006 237.00 MJTH. py6. o lasnpom, 4 MoraweHue 5.00 mnpga. pyo6.

o lasnpowm, 4 20495  mnH. pyb6.

o benropopckas obnacts, 31001 41.78 MJTH. py6. o MO3K, 1 OdepTa 6.00 mnpg. py6.

o0 Poccus, 46002 2473.18 MJTH. py6. o Komnanua Ycrb-Jlyra, 1 MoraweHne 0.60 mnpg. py6.

0 baHk Pycckuin ctangapt, 6 448.74 MJTH. py6. 0 KpacHbin boratbipb, 1 MoraweHue 2.00 mnpg. pyo6.

o Poccms, 46020 464535  MsH. py6.

o Goprym TTK-10),2 ORI o 12 dcopann 2010r | | 2200] wnoa pys)

o Poccun, 25063 463.80  mnH.py6. O Wukom-Jlapa, 2 MoraweHue 1.40 mnpg. py6.
0 PycouHaHc baHk, 4 MoraweHune 4.00 mnpg. py6.

0 KpacHoapckui kpai, 34004 296.00 MJTH. py6. 0 BbaHk MockBbl, 2 OdeprTa 10.00 mnpg. py6.

0 MuHuH Pecnybnukn Caxa (Akytus), 25006 1994  mnH.py6. O Bectep-OuHaHc, 1 Odepra 1.50 mnpg. py6.

o PTKJIU3WHT, 5 37.46 mnH. py6. O @optym (TTK-10), 2 OdepTa 5.00 mnpg. py6.

0 Mundun Camapckoin obnactu, 25003 85.28 MJTH. py6.

0 TpaHCMaLIXONAuHr, 2 339.08 MJTH. py6. _

0 KomnaHua Ycrb-Jlyra, 1 14.81 MJIH. py6. 0 HM3 um. KysbmuHa, 1 MoraweHne 1.20 mnpg. py6.

o KpacHbliii boratbipb, 1 109.70 MJTH. py6.

O MUKOAHOBCKMI MACOKOMOUMHAT, 2 18450  mnH. py6. _

o BAHAHA-MAMA, 2 86.01 MAH. py6. O BTb 24,2 Odepra 10.00 mnpa. pyb6.

0 BTB-JnznHr ®uHaHc, 1 150.32 MJTH. py6.

o EsponnaH, 1 144.60 MSH. py6. O Buktopua-OuHaHc, 2 MoraweHne 1.50 mnpg. py6.
o CubnpbTenekom, 8 97.24 MJTH. py6. 0 Mwutnang Oya MNpynn, 1 MoraweHne 1.00 mnpa. py6.
cpepa 17 eaparn 2010 || 1600] wrpa. pyo,
o MuHouH Camapckoit obnacti, 34006 90.70  mnH.pyb6. O baHk Pyccknin ctaHgapT, 6 Odeprta 6.00 mnpg. py6.
0 PycdurHaHc baHk, 4 154.36 MAH. py6. O TpaHCMalXOnAwHr, 2 Odepra 4.00 mnpg. pyo6.
0 TpaHcOuH-M, 2 80.40 MAH. py6. o0 CY-155 Kanutan, 3 Odepra 3.00 mnpa. pyo6.

o MockommepLbaHK, 2 Odepra 3.00 mnpg. pyo6.

BOocKpeceHbe 14 deBpana 2010 . 66.18
0 HM3 um. Ky3bmuiHa, 1 66.18 LSRRl YeTBepr 18 dpespana 2010 T. _ mnpa. py6.

o CubupbTenekom, 8 Odepra 2.00 mnpa. pyo6.
noHegenbHVK 15 dpeBpansa 2010 . 1513.54
AMXK, 10 12174  mnH.py6.  DGAGUITERENOI:TET DI [0 _ mpg. pyo.

=i
o AMXK, 9 94.40 MIH. py6. O TMK, 3 Odepra 5.00 mnpa. pyo6.
0 AtomaHepronpom, 1 765.60 MJTH. py6. o Pann InsunHr OuHaHc, 1 Odepra 0.18 mnpg. pyb6.
0 AToM3aHepronpom, 2 510.40 MJIH. py6.
o lNepsbit unoTeyHbit areHT AUXKK, 1A 2140 mnH. py6. _
o HOMOC-BAHK, 8 Odepra 3.00 mnpa. pyo6.
o B o, 4 Obepra 300 WA, pyS.
o AOK Cucrema, 2 1471.00 MJTH. py6. o Pycb-baHk, 2 MoraweHne 2.00 mnpa. pyo6.
0 Bukropua-OuHaHc, 2 81.45 MJTH. py6.
o Mutnang Oyg Mpynn, 1 33.66 MJH. py6. 0o PoccenbxosbaHk, 3 OdeprTa 10.00 mnpa. py6.
0 MockommepL6aHK, 2 209.43 MJTH. py6.
o Kuncouyunoteka-OuHaHc, 3 Odeprta 1.50 mnpg. py6.
nﬂaHI/IpyeMble BbIMYyCKN o6n|/|ra|1,|/||7| o TAVO-TEJIKOM, 2 Morawexne 0.12 mnpa. pyo6.
o PoccenbxosbaHk, 10 5.00 mnpa. pyo6.
0 Poccenbxo3baHk, 11 5.00 mnpa. pyo6. : S 500
0 Buktopusa-OuHaHc, BO-1 2.00 mnpa. pyo. 50 SF 100
o Bukropusa-®uHaHc, BO-2 2.00 mnpa. py6. 5.0
o [NOB3KCBAHK, BO-1 5.00 Mpa. py6. 0.0 ‘ T 0.0

10.peB  11.peB  12.peB  13.peB  14.peB  15.¢peB

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHve VIHBECTMLIMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpena 10 peBpansa 2010 .
0 02:50 AnoHuA: 3aKa3sbl B MalLMHOCTPOEHUN 3a AeKabpb MNporHos: 8.0% m/m, -10.8% r/r
0 02:50 AnoHwuA: BHyTpeHHUIM nHAEeKC ONTOBbIX LieH 3a AHBapb lNporHo3: 0.1% m/m, -2.3% r/r
0 12:30 BenukobputaHus: MNpombiwneHHoe Npon3BOACTBO 3a Aekabpb MporHos: 0.2% m/Mm, -4.1% r/r
0 13:30 BenukobputaHus: ExxekBapTanbHblii oTueT baHka AHMIMK No MHGNALMK
0 15:00 CLUA: NHpekc pedrHaHCMpoBaHKA 3a Hefgento fo 5 pespans
0 16:30 CLLUA: Canbgo ToproBoro 6anaHca 3a iekabpb [porHos: -$35.5 mnpa.
0 22:00 CLUA: ExxemecsauHbIV OTUeT No GogKeTy 3a AaHBapb MporHos: -$70.0 mapa.

yetBepr 11 ¢eBpansa 2010r.
o0 10:00 l'epmaHuma: IHgeKc onToBbIX LieH 3a AHBapb
0 16:30 CLUA: Po3HuuHbIe npofdau 3a AHBapb NporHos: 0.3%
0 16:30 CLLUA: Po3HMUHbIe Npofaxku 3a UCKNoYeHneM Npogak asTomobunel 3a asHBapb MporHo3s: 0.4%
0 16:30 CLUA: 3aaBKky Ha nocobue no 6e3paboTuue 3a Hegento Ao 6 depana MNporHos: 456 Toic.
0 18:00 CLUA: lenoBble 3anacbl 3a gekabpb MNporHos: 0.4%
0 18:30 CLUA: 3anacbl nprpogHoro rasa 3a Hegento Ao 5 ¢espans

natHvua 12 pespana 2010 .

0 08:00 AnoHua: NHaekc gosepua noTpebuTenen 3a ssHBapb

0 08:00 AnoHwusA: VIHaeKkc goBepusa JOMOBajenbLEeB 3a AHBapb [NporHos: 38

0 10:00 l'epmaHusa: Mpupoct BBI 3a 4 kBapTtan 2009, nporHo3 MporHo3s: 0.2% m/m, -2.2% r/r

o 13:00 EBpo3oHa: MpomblLieHHoe NPOU3BOACTBO 3a AeKabpb MporHo3s: 0.1% m/m, -1.7% r/r

0 13:00 EBpo3oHa: Mpupoct BBl 3a 3 kBapTan 2009, paHH. nporHo3 NporHos: 0.3% k/K, -1.9% r/r

0 17:55 CLUA: lHaeKc yBepeHHOCTY noTpebuteneli ot YHnBepcmTeTa MuunraHa 3a despans [MporHos: 74.8
O 19:00 CLUA: 3anacbl HedTr 1 HedTenpPoayKTOB 3a Hepento Ao 5 deBpana

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBa3bOaHK

MHBECTNUMNOHHDBIN genapTamMeHT

T.. +7 (495) 777-10-20 pno6. 70-53-03, 70-20-00
&.:+7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3mnbapes feHuc AnekcaHapoBuu

Zibarev@psbank.ru PykoBoguTtenb genaptameHTa 70-47-77

TynnHos [leHnc BaneHTMHOBUY

Tulinov@psbank.ru PykoBoanTenb genaptameHTa 70-47-38

MwneHun Cepren Bnagumnposuuy

Milenin@psbank.ru 3amecTuTenb pykoBoAUTENA AenapTaMeHTa 70-47-94

Cy660TuHa Mapua AnekcaHgpoBHa

Subbotina@psbank.ru 3amecTuTenb PyKoBOAUTENA AenapTaMeHTa 70-47-33
AHanutuuyeckoe ynpasneHue

prlu,Kgqu Omutpuin AnekcaHgpoBuy PbIHOK OBnMraLIil 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amutpuii Bhagumuposuy -, o6nuraLuii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EsreHuit I0pbesny PbiHOK obnuraunni 70-47-35
Zharikov@psbank.ru

AbnynnaeB UckaHaep AsamaToBuy PbIHOK O6AMraLyil 70-47-32
Abdullaev@psbank.ru

laros Oner bopucosuu PbIHKI AKLWiA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKCcaHapOBUY BanioTHble PhIHKM 70-47-75
Zakharov@psbank.ru

YnpaBneHue TOProBau n npoaax

Mandunos AnekcaHgp Cepreesuu CuHanKaumMa 1 npogakn MpAamorn: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FlanamnHa NpnHa AnekcaHfpoOBHa CrHOVKauva n Npoaau Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 go6. 70-47-85
MaBneHko AHaTtonun IOpbeBuy Tpengep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pri6akoBa l0nusa BuktoposHa Tpeigep MpsAmoii: +7(495)705-90-68 maw
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 no6. 70-47-41
Munaes PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnun
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23

YnpaeneHve no pabote ¢ HESMUCCUMOHHbIMU AONITOBbIMU 06A3aTeNbCTBAMU

bapaHouHukoB AnekcaHap Cepreesuny Onepauunm c BeKcenamm Mpsimoin: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmin nHpopmaLMoOHHO-aHaNnUTUYeCcKnii 063op NpefoCcTaBnAeTCA UCKTIOUNTENBbHO B MHGOPMALIMOHHDBIX LIeNIAX 1 HEe COAEPXKUT pekoMeHaauunm nnmn
npeanoeHuin o copepeHnn caenok. OAO «MpomcBA3bObaHK» yBeAOMIIAET, UTO NCMNOSIb30BaHMe NpeAcTaBneHHon nHbopmMaunm He obecneymBaeT 3aLmTy OT
y6bITKOB 1AM nonyyeHune npuboinn. OAO «MpomcBA3bO6AHK» 1 €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb NPEefOCTaBIEHHOMN
vHdopMaLMK, a TakKe NocNeAcTBUA €€ NCMONb30BaHWA, Y OCTaBAAIOT 3a coboin
rnpaBo NepecMoTpeTb ee cofeprkaHne B o060 MOMEHT 6e3 NpeaBapmuTeNIbHOrO YBEAOMIIEHNA.

HacToAwum yBegomnsaem BCcex 3anHTEPECOBAHHbIX JIML, O TOM, YTO NPV NOAroToBKe 0630pa ncnosb3osanack MHdopmauus, NonyyeHHan ns cetn MIHTepHer, a
TaK>Ke APYrnX OTKPbITbIX UCTOYHUKOB MHOPMaLUK, PacCMaTPMBAEMbIX HAMW Ha MOMEHT NMy6ANKaLMn Kak OCTOBEPHbIE.

OAO «[MpomcBaAsbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VMIHBeCcTULUMOHHOrO [lenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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