@ lMpomcBA3bOaHK

[TAHOPAMA
MEPBMYHOIO PbIHKA OBJTAT ALV

BTOPHMK, 10 anpena 2012 .

PybneBble obnuraumm

MeTkombaHK (r.KameHck-Ypanbckuin) (B3/—/—)

BbaHk «3eHuT» (Ba3/—/B+)

baHk lenbTaKpegnt (Baa2/—/—)

Poccenbxo36aHk (Baal/—/BBB)

CaHkr-leTepbypr Tenekom («gouka» Tele2 Russia Holding AB) (—/—/BB)
POCHAHO (—/BB+/—)
TKC 6aHk (B2/—/B)

baHk LleHTp-nHBecT (Ba3/—/—)

000 «KAPKAOE» (—/—/B+)

JleHsHepro (Ba2/—/—)

N OO o0 i i A W W NN

TpaHcMaLWXONANHT (—/—/—)

ITOorm nocnegHux pasmelleHunn

baHk NHTe3a (Baa3/—/—) 8
TatpoHabaHk (B2/—/—) 8
Meuven (B1/—/—) 9
AVXK (Baa1/BBB/—) 9
baHk «Pycckuii ctangapt» (Ba3/B+/B+) 10
Ab6contoT 6aHK (Ba3/—/BB+) 10
BbimnenKom (Ba3/BB/—) .......... . 1
BTb (Baa1/BBB/BBB) - - W1
Pybnesble obnurauum 15

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "POMCBSIBbGaHK Py6nesbie o6nurauum

MeTkomGaHK, 01 MeTkombaHKk (r.KameHck-Ypanbckun) (B3/—/—) 27
MapTa B 12:00 MCK OTKPbIST KHUTY 3aABOK MHBECTOPOB Ha Npu-
PentunHrn “ 1
S obpeTeHne obnura 1-n ce obbemom 2 . pyo6.
(Moody's/ S&P / Fitch) B3/—/ peTeHn nuraumin 1-n cepumn o6bemom 2 Mnpa. py

OpraHuzaTopbl: [MMpomcBa3bbaHK, Homoc-6aHK.
O6bem asmuccuy 2 000 000 000 pybneit

3anBKM 6yayT npuHUMaTtbea go 17:00 mck 10 anpens. Pa3ve-
3roga/ 1roa/ 6 mecaues LeHne 3-neTHMX Bymar no oTKpbiTon nognuncke Ha ®b MMBB
e — Book-building, bopmuposatme npefBapuTenbHO 3an1aHNpPoBaHOo Ha 12 anpens.
cpoky paswewenys <V €27 MapTano 10anpena.  OpueHTMp CTaBKkM KynoHa — 10,75-11,25% (YTP 11,04-11,57%)
Pa3smelyeHne — 12 anpena
rofioBbIx K opepTe yepes 1 rop.

Cpok obpalueHus / odepTa /
KYMOHHbIN Nepuog,

OpraHuzatopbl  [pomcBA3bbaHK, Homoc-6aHK

MpumevaHna  — KOMMEHTAPUIN K PASMELLIEHWIO
|

MapkeTnpyembin AnanasoH
crasku kynowa |0/ 2711:25% (VTP 11,04-11,57%)  MeTkom6GaHk no PCBY-otuetHocTi Ha 01.01.2012 r. o6nagan

akTuBamu B pasmepe 54,1 mnpg. py6. uTO COMOCTaBMMO C
MaclwTabammu 6usHeca Hota-baHka, TatdoHpbaHka, Jloko-
baHka, Kb LleHTp-MHBecT. KntoueBbiM dpakTopom, onpegensto-
WUM KpeauTHbI npodunb MeTKkoMbaHKa, ABNAETCA pa3BuTre
baHka Kak prHaHcoBoro ueHTpa pynnobl PeHoBa.

Cnpapgbl K 6eHumMapkam  485-540 6.n. k Kpusoin OD3

peKoMeH/yeM y4acTBOBaTb OT
PekomeHpauus  cepefunHbl MapKeTUpPyemoro
AManasoHa

Cpenu cunbHbIX CTOPoH MeTkombaHKa Mbl OTMeuYaeM BbICOKYH0 obecrneyeHHOCTb Kanutanom (H1=22,4% Ha 01.01.2012r.)
1 BbICOKOE KaueCTBO aKTUBOB, NPEeACTaBAEHHbIX MPEeNMYLLECTBEHHO NNKBUAHBIMY UHCTPYMeHTaMu. MeTKkoMbaHK, GoH-
ONPYACH 3a CYET CPeACTB KANEHTOB, BbICTyNaeT HETTO-KPeauTopoM Ha pbiHke MBK.

YumnTblBas orpaHMuYeHHoe MpepanoxeHre prcka MeTkombaHKa Ha Ny6GANYHOM PbIHKE, Mbl OXWAAEM BbICOKMIA CMPOC Ha
pasmelLaeMblil 06/IMraLMOHHbIV 3aeM.

HecmoTps Ha 6onee HU3KMIA PENTUHT GaHKa Mo CpaBHeHMO ¢ TaTGOHAOAHKOM NMpPU COMOCTaBMMOM YPOBHE MPACKHIa,
Bbinyck METKOMBAHKa Tak»Ke BbIrnaAUT MHTEPECHO, YUMTbIBaA AOCTaTOUYHbIE 06BEMbI MOTEHLMANBHO CBOBOAHbIX NMMU-
TOB Ha 6aHK Y MHBECTOPOB, BbICOKME NMOKa3aTenu IMKBUMAHOCTY 6aHKa 1 NOAAEPKKY CUIbHOTO akLuMoHepa B e Mpynnbl
PeHosa.

baHk «3eHuT» (Ba3/—/B+) nnanupyet 12 anpens nposectu
pa3melleHne 6upxesblx obnuraumii bO-07 obbemom 5 mnpa,. bahk 3enur, 50-07

pybneii. baHk pa3mecTuT 3-neTHMe obnurauun Mo OTKPbITOW PeimuHru oo o
noanucke Ha ®6 MMBB. Pa3melleHrie npoiigeT B popme KOH- (Moody's / S&P / Fitch)
Kypca rno ornpefeneHunto ctaBku 1-ro KyrnoHa obnvraymin. O6bem smuccum 5000 000 000 pybnen
OpwueHTMp cTaBKkK 1-ro KyrnoHa obnuraumin ycTaHOBIEH B Anana-

p p y umn'y ! a Cpok obpalleHusa /uocbepTa/ 3roga/ 2 roga/ 6 mecaLes
30He 9,25-9,5% (YTP 9,46-9,73%) rogoBbIX K 2-neTHel odepTe. KYMOHHbIV neprop,

Tun pasmelyermnsa /
AyKUMOH no KynoHy 12 anpensa
CPOKM pasmeLieHna

KOMMEHTAPUI K PASMELLIEHMIO OpraHusatopbl  baHk 3eHuT

Kpusasa foxopHocTeli obnuraumin KpynHbix 6aHkoB Il swenoHa MpumevaHms —
Ha BTOPVMYHOM PbIHKE TOPryeTca C Npemuein K Kprsol rocbymar M _

. apKeTUpyemblil AnanasoH 9,25-9.5% (YTP 9,46-9,73%)
B AuanasoHe 250-270 6.n., Torga Kak HOBbIA BbIMyCK 3eHUTa cTaBkM kynoHa > 770 IiFEp N

npepnaraet npemuio K OM3 Ha ypoBHe 275-300 6.n.
PeA P ® yp Cnipaabl K 6eHuUmMapkam  275-305 6.0. K Kpusoinn OD3

BmecTe C TeM OTMETMM, UTO Ha PbIHKE HA TEKYLUA MOMEHT B

pekomeHagyem yyactBoBaTb OT
obpalleH HaXoaUTCA yXe 8 BbIMyCKOB SMUTEHTA HOMWHaSb- PETETATIT] [ e e s —
HbIM 06bemMom 32 MnpA. py6. (6e3 yueTa BbIKyMnneHHbIX Oymar no AnanasoHa
odepTam). B pesynbTate Npu pasmeLieHnr 3eHUT BMOSTHE MOXET
CTONKHYTbCA C HEXBATKOM CBOOGOAHbIX TMMUTOB.

LpyryMm HeraTVBHbIM GakTOpPOM ABMAAETCA ANIMHA 3aliMa — B YCNOBUsAX AedurmTa CBOOGOLHON NMMKBUAHOCTY OTBIEKATb
CpepncTBa Ha nepurop, noka bymara 6ygeT BKtoveHa B IombapaHbIv cnvcok LIB, Ha Haw B3rnsg, npy TekyLwwen pblIHOYHOW
KOHBIOHKTYpe HelenecoobpasHo.

Ha Haw B3rnag, 6onee npusneKkaTenbHO cenyac BuIrnaaaT nombapaHble Bbinycku KEB (Ba3/—/BB-) n OTI baHka (Ba2/—
/BB) npwm conoctaBnmom Aopaunm BbiNMyCKOB, KOTOPble NpeasiaratoT JOXOAHOCTb 9,6%-10,6% rogosbix.

B pe3ynbTate pekomeHgyem y4aCcTBOBaTb B BblMyCke 3eHunTa nuwb OoT cepeanHbl MapKeTnpyemoro gnanasoHa Hebosb-
WM CNeKyNnATUBHbIM obbemom.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

Py6bnesble obnurayum

HenbtaKpegut, 5O-05

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smuccnmn

Cpok obpalueHuns / opepTa /
KYMOHHbI Neproa

Tun pasmeljeHna /
CPOKW pasmeLleHna

OpraHusaTopbl

MpumevaHus

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnp>sabl K 6eHUMapKam

PekomeHpauusa

Baa2/—/—
10 000 000 000 py6neii

3ropa/-/ 6 mecsaueB

Book-building, popmmposaHune
KHUrv ¢ 9 no 10 anpens.
PasmelyeHne — 12 anpensa

PaiiddainzeHbaHK, PocbaHk

9,0-9,5% (YTP 9,2-9,73%)

215-270 6.n. K kpnson OD3

peKomeHAyem y4yacTBoBaTb 6nu-
e K cepefjuHe MapKeTupyemoro
[manasoHa

baHk JenbtaKpegut (Baa2/—/—) (Bxoaut Bo ¢dpaHuys-
CKylo 6aHKOBCKylo rpynny Societe Generale) nnaHupyet 9-10
anpens nNpoBecTn cbop 3asaBOK MHBECTOPOB Ha NpUOGpPeTeHne
6uprkeBbIx obnuraunin cepun bO-05 ob6vbemom 5 mnpa. py6.

TexHnyeckoe pa3meLleHrie Gymar Mo OTKPbITOM MOAMMUCKE Ha
O®b MMBbB npefBapuTenbHO 3aniaHNpPoBaHO Ha 12 anpens.

OpraHuzatopsbl: PanddarnseHbaHk 1 PocbaHk.

OpueHTMp cTaBKM 1-ro KyrnoHa 3-neTHUX 60HA0B YCTaHOBMEH B
AnanasoHe 9-9,5% rofoBblx, YTO COOTBETCTBYET AOXOAHOCTU K
noraweHuio Ha ypoBHe 9,2-9,73% rofoBsbiX.

KOMMEHTAPWW K PASMELLEHWIO

TekywWwmin NpancuHr npegycmaTpmBaet npemuio K kpuson 003
Ha ypoBHe 215-270 6.n. u 10-65 6.n. NnpemMmnn K KpuBOW MaTe-
puiHckoro Pocb6aHka (Baa2/—/BBB+). OTmeTum, uTO crpsg o6-
paLlaloLeroca HU3KONMKBMAHOMO Bbinycka [enbtaKpeaunt, 06 K
KpuBol PocbaHKa cocTaBnseT nopsigka 25-30 6.1., UTo B LiesioM

BbIMAAMT CNPABEAINBO, YUNTbIBAsA Pa3HULY B KPEAUTHBIX PENTUHIax 1 MacliTabax 6n3Heca 6aHKOB.

B pe3ynbTaTte yyacTue B pa3melLeHMN HOBOTO BbinycKa [enbTakpeanTa BoIrnagnT cnpaBeanusbiM npu cnpage Kk O3 ot
230 6.M., YTO COOTBETCTBYET AOXOAHOCTU 9,35% rofoBbix (KynoH — 9,15%). BmecTe ¢ Tem KprBas JOXOQHOCTU obnurauui
Zapyroro npeactasutens rpynnbl SG B Poccun — PycdurHaHcbaHKa (Baa3/—/—) — TopryeTcs ¢ npemuen 240 6.n., a HO-
BbIl BbiNycK tOHMKpeanT baHka (—/BBB/BBB+) — ¢ npemueii 230 6.1,

B pe3synbrate pekomeHAyem yyacTBOBaTb B BbiMycke obnurauuin JenbtaKpenuta 6nmxe K cepefuHe MapKeTMpyemoro

JnanasoHa JOXOAHOCTH.

Poccenbxo36aHk (Baal/—/BBB) 8 11:00 mck 9 anpens ot-
Kpblil KHUTY 3asABOK MHBECTOPOB Ha MprobpeTeHne obnurauui
16-1 cepum obbemom 10 mnpg. py6. 3aaBku OyayT NpUHUMaTLCA
8o 17:00 mck 11 anpensa. TexHnyeckoe pasmelyeHne 10-neTHUX
6ymar no oTkpbiTol nognucke Ha ®b MMBB 3annaHupoBaHo Ha
16 anpens.

OpraHuzaTtopbl: BTb Kanutan n CéepbarHk PO coBmectHo ¢ MK
«Tponka Juanor»

OpueHTUp cTaBKM KynoHa 6oHzoB PCXB - 8,4-8,6% (YTP 8,58-
8,78%) rofioBbIX K 3-neTHel odepTe.

KOMMEHTAPUI K PASMELLIEHMIO

KpuBas goxopHocTel obnurauymii roc6aHkos | swenoHa Ha BTo-
PUYHOM PbIHKE TOPryeTcs C NpemMumelt K Kpueoi rocoymar B auna-
nasoHe 165-175 6.n., B TO Bpemsa Kak HOBbI 3-NeTHWI BbIMyCK
PCXB npegnaraet npemuto k OD3 Ha yposHe 155-175 6.1.

B pe3ynbTaTte HOBbIN BbIMyCK pa3MelaeTca MNnpakTnyeckn 6e3
npemMmmn K BTOPUYHOMY PbIHKY — pekomeHayem y4acTBOBaTb B

PCXB, 16

PerituHri
(Moody's / S&P / Fitch)

0O6bem amuccnmn

Cpok obpatieHus / odepTa /
KYMOHHbI nepuog

Tun pasmelyermnsa /
CPOKM pa3meLlleHuns

OpraHu3aTopbl

MpumevaHua

MapkeTrpyembliii AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHgauus

Baal/—/BBB
10 000 000 000 py6reit

10 net/ 3 roga/ 6 mecsueB

Book-building, dopmmposaHune
KHUr1 ¢ 9 no 11 anpens.
PasmelweHne — 16 anpens

BTb Kanwutan, C6epbaHk, Tpoika
Hwanor

8,4-8,6% (YTP 8,58-8,78%)

155- 175 6.0. K Kpuson ODO3

peKomeHAyeMm yyacTBoBaTb 6nu-
e K BEpXHEN rpaHnLe MapKeTu-
pyemoro fj1arnasoHa

pa3mMeLleHUn No BEPXHEN rpaHLIe MapKeTUPYyeMOro Arana3oHa HeGobLIMM CNEeKYNATUBHbIM 0ObeMOM.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

Py6bnesble obnurayum

Tene2, 07

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smmuccrmn

Cpok obpaleHus / odepta /
KYMOHHbIN nepuog

Tun pasmelienna /
CPOKW pasmeLleHna

OpraHu3aTopbl

MpumevaHus

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHYUMapKam

PekomeHpauusa

—/—/BB
6 000 000 000 py6nen

10 net /3 roga/ 6 mecaues

Book-building, dopmuposanre
KHurm ¢ 12 no 13 anpens.
PasmeleHne — 17 anpensa

BTB Kanwutan, PaiiddainzeHb6aHk

MopyuuTenbcTBo B BuAe odepTbl
ot Tele2 Russia Holding AB (BB+
or Fitch) n Tele2 Financial Services
AB.

9,25%-9,5% (YTP 9,46%— 9,73%)

240- 270 6.n. K KprBot OD3

peKkomMeHAyeM y4acTBOBaTb 61u-
e K H/XKHe rpaHuLie MapKeTu-
pyemoro guarnasoHa

CaHkr-MeTtepbypr Tenekom («gouka» Tele2 Russia
Holding AB) (—/—/BB) 12 anpens nnaHupyet oTKpbITb KHY-
ry 3asBOK VHBECTOPOB Ha obnuraumu 7 cepum ob6bemom 6
MApa. py6. 3akpbiTue KHUMM 3aniaHMpoBaHo Ha 13 anpens,
pa3melleHre Ha MMBbB — 17 anpens.

OpraHuzaTopbl: 3A0 «BTb Kanutan», 3A0 «PanddaiizeHb6aHK».

OpueHTUp CTaBKM KyrnoHa Mo obanraumnsam HaxoguTcs B Avana-
30He 9,25%-9,5% (YTP 9,46%— 9,73%) ropoBbix K 3-neTHen
odepre.

KOMMEHTAPWW K PASMELLEHWIO

JlombappHasa Kpuon obnurauymin Tene2 Topryetca Ha pbiHKe C
npemuen K kpuson OM3 Ha yposHe 200-210 6.M., TOrga Kak Ho-
BbIll 3-NeHUI BbINYCK NpefnaraeTt npemuto okono 240-270 6.n. K
Kpusow rocbymar (35-65 6.n. K cobCcTBeHHOW KprBoW obnura-
umin).

B Lenom gaHHbIM YpOoBeHb NpemMu BbIFAAUT NpUBMieKaTeNbHO,
OfHAKO CTOUT OTMETUTb, YTO OCHOBHOW CMPOC Ha obnurayum
3MUTEHTa OblN1 YAOBNETBOPEH B deBpane, Korga Obiny pasme-
weHbl 2 BbiNycka obnurauyun Tene2 obwym obbemom 7 Mipa,.

py6. c kynoHom 9,0% rogoBbix Npu 2-netTHel opepTe (Npemmsa K OO3 coctasuna 250 6.1.).

B pe3synbTaTte Mbl peKOMeHayeM y4yacTBOBaTb GNIVXKE K HUXHEN rpaHiLe MapKeTUpPyeMoro AnanasoHa, OHako pasmelle-
HVe Bymaru HXKe faHHOTO YPOBHSA GyAeT BbIrnAfeTb He CJIMLLKOM UHTEPECHO.

POCHAHO (—/BB+/—) 12 anpensa nnaHupyeT OTKPbITb
KHUTY 3aABOK Ha pa3mMelleHune 7-neTHux obnurauyun cepum 04 mn
05 no 10 mnpg. py6. Kaxaas. 3akpbiTve KHUIM oxugaetcsa 16
anpens, pasmeweHne Ha MMBB — 17 anpens.

OpraHunzatopsbl: BT KanuTan n NasnpombaHk.

Mo BbINyCcKy npefycMOTpeHa rocyfapCTBeHHaA rapaHTua Mo
BbIMJlaTeé HOMWHANbHOW CTOMMOCTM Mpu noraweHun. OpureH-
TP KBapTasbHOro KynoHa cocrasnsAeT 8,10 — 9,10% roposbix
1 onpepensetca Kak WML +200-300 6.n.

I
KOMMEHTAPUIN K PA3MELLIEHWIO

HecmoTps Ha gnivHy Bbinycka (7 neT), AaHHble obnurauuu, npu-
BA3aHHble K MHONAUMUW, BbIFIAAAT LOCTAaTOYHO WHTEPECHO B
nepByto oyepenb A4NA MHCTUTYLMOHANbHbIX MHBeCTOpoB — YK
N NEeHCUOHHbIX GOHAOB. YUMTbIBasA OXMOAHUA PbIHKA MO YCKO-
pPeHNio UHGAAUUN B OGNUKaMLLME ToAbl, MPU AONTOCPOYHOM
WHBECTMPOBAHMY AaHHbIV BbIMYCK AaeT 3aWuTy OT noTpebu-
TeNbCKOM MHONALMM C NpuBNeKaTenbHon npemuen (200-300
6.m.).

POCHAHO, 04 1 05

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpatueHus / odbepTa /
KYMOHHbI nepuog

Tun pasmelyeHmnsa /
CPOKM pa3meLlleHna

OpraHu3aTopbl

MprmevaHna

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHUMapKam

PekomeHaauus

—/BB+/—
no 10 000 000 000 py6neit

7 net /- /3 mecaua

Book-building, popmmposaHue
KHUrn ¢ 12 no 16 anpens.
PasmeleHvne — 17 anpens

BTB Kanutan, IMb

8,10 — 9,10 %% roposbix (ML
2011r.+200-300 6.1.)

BbIMYCK BbIMIAAUT UHTEPECHO 1A
YK 1 NEHCMOHHBIX pOHAOB

[lna cpaBHeHuWA: ¢ fekabpa npowioro roga B nonb3y YK Jlugep 6biiv pasmelteHbl ABa 10-neTHUX BbiMycKa 06nvraymin
TrK-1 (—/—/—), nogkoHTponbHow Maznpomy. MNpemus K nHdGRALMK No bymaram yctaHoBneHa B pa3mepe 150 6.n.

Kpome Toro, ABHbIM npeumyuiectsom 6ymar POCHAHO sBnseTca rocrapaHTiia, a Takke noTeHUManbHasa nombapaHoCTb

obnuraynin.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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PeitnHrm
(Moody's / S&P / Fitch) 52/ —/B

Py6bnesble obnurayum

TKC 6aHK (B2/—/B) nnanupyeT 9 anpens oTKpbITb KHUTY
3a8BOK UHBECTOPOB HA NPUObPeTeHre GrPKeBbIX 0bnMraLmn
cepumn bO-04 ob6bemom 1,5 mnpga. py6. KHura 6yaeT 3akpbita
17 anpens, pa3meleHne Ha ®b MMBbB npepaBapuTenbHO 3a-
niaHnpoBaHo Ha 19 anpens.

O6bem smuccun 1 500 000 000 pybneit

Cpok obpatieHus / odepra / OpraHu3zaTopsbl: Tporika OQuanor, OTKpbiTre 1 MpomcBsi3bbaHK.

KyMOHHbIA NepUoa 3ropa/1rop/ 6 mecaues

OpueHTMp CTaBKM 1-ro KyrnoHa obnurauumii ycTaHOBMEH B Ana-
nasoHe 13,5-14,0% (YTP 13,96-14,49%) rofoBbix K odepTe Yye-
pe3 1 rog.

Book-building, dopmuposaHue
KHUrM ¢ 9 no 17 anpena.
PasmelyeHne — 19 anpens

Tun pasmelyeHuns /
CPOKW pasmeLeHns

Tpoiika inanor, OTKpbITVE 1 .
OpraHu3artopbl MpomcenzbEaHK KOMMEHTAPUI K PASMELLEEHNIO
MNpumevanna  — Fitch Ratings 22 mapta 2012 r. nogTBepAUIO AONTOCPOYUHbI

pentuHr TKC baHKa B MHOCTpaHHOW BanioTe Ha ypoBHe «B» n
nepecMoTpeno MPOrHo3 no pPenTuHry co «CtabunbHOro» Ha
«lMo3uTKBHbBIN». MNepecmMoTp NporHo3a oTpaxkaeT MHeHue Fitch
06 ycToMuMBOM pa3BuUTUN GU3Heca bGaHKa, 6onee 3HaunTesNb-

MapkeTnpyembin AnanasoH

13,5-14,0% (YTP 13,96-14,49%)
CTaBKW KynoHa

Cnpagpl K 6eHumapkam 780 — 835 6.1. K Kpreon OD3

peKoMeHyeM yuacTBoBaTh Mo

PeKoMeHmaUMs  HIKHel rpaHiLe MapkeTupyemo-  HOW NCTOPUM MpUBMeYeHns GrHAHCUPOBAHUA Ha PbIHKaX Ka-
ro AvanasoHa nvTana v ynpasseHns JIMKBUAHOCTBIO, @ TakXKe NMPYHUMAET BO
BHMMaHMe CUNbHYI0 MPUOBINIBHOCTb 1 HEKOTOPOE ynyylleHne
KanuTanusauun.

Mbl oTMeyaem frBepcndriKaLmio pecypcHol 6a3bl baHKa, BbICOKYIO YNPaBAseMOCTb IMKBUAHOCTbIO NOPTHENs Npu HK3-
KOM ypOBHe NMOCTOAHHbIX U3fepxeK. Bmecte ¢ TeM NOMMMO KpefWUTHOro prcKka B CpeHeCpPOYHON NepCcrneKkTUBe Mbl Bbl-
JenfAem pPUCK YXXeCTOUYeHWs 3aKOHOAATEeNbCTBA, HALleNIEHHOro Ha NpefocTaBieHrie 6osbLUel 3aWKTbl PO3HUYHBIM 3aeM-
LMKaM, a TaKKe POCT KOHKYPEHLUN co cTOpoHbl ChepbaHKa, UTO MOXKET HeraTMBHO CKa3aTbCA Ha peHTabenbHoCTY 6K3-
Heca TKC v 3amefneHnn NnpupocTa KNMeHTckom 6as3bl.

HoBbii1 Bbinyck TKC baHKa npegnaraet npemuio K KpuBoi rocoymar Ha ypoBHe 780-835 6.n. 1 125-180 6.n. K cO6CTBEHHOM
Kpuon — 1,5-rogoBoi 6oHA cepum BO-02 TopryeTca ¢ npemuent 655 6.n. Kk OO3 (13,06% no goxonHocTw). B pesynbTate
peKoMeHAyeM y4yacTBOBaTb B Pa3MeLLeHNN NO HUXXHEN rpaHmnLie MapKeTUpyemoro AgnanasoHa.

LleHTp-unsect, 60-02

PeitnHrn
(Moody's / S&P / Fitch) B33/ —/—

BbaHk LeHTp-uHBecT (Ba3/—/—) nnanupyert 16-17 anpens
nposectn book building no 6upxkesbim obnnrauuam bO-02 Ha
1,5 mnpg. pybnei. TexHuyeckoe pasmelleHrie ymar no oTKpbl-
Ton nognucke Ha ®b MMBbB 3annaHupoBaHo Ha 19 anpens.

0O6bem ammuccnmn

OpraHuzatopsl: VIK «Tpoiika Quanor», CutnbaHk.

OpwueHTMp cTaBky 1-ro KynoHa 3-neTHUx obnmrayuin ycTaHoB-
neH B gnanasoHe 9,2-9,7% (YTP 9,41-9,93%) ronoBbix K rono-
Boli odepTe.

KOMMEHTAPWW K PASMELLEHWIO

Kb LleHTp-MHBeCT uVMeeT KpeAWTHbI PEenTUHI areHTCTBa
Moody's Ha ypoBHe «Ba3», nporHo3 «CTabunbHbi». AKTUBbI
6aHKa Ha 30.09.2011 r. no PCBY-oTuyeTHOCTU coCTaBnsAnm 53,2
mnpg. pyo.

PasmelueHre obnuraumini 6aHKOB C COMOCTABMMbIM YPOBHEM
KPeOuUTHOro PenTMHra B TeyeHue MOoCNefHUX ABYX MecAueB
NPOXOAWIN CO CTaBKOW KymnoHa B Auana3soHe 8,75 — 10,50%
rogoBbIx Npu opepTe yepes 1-2 rofa, YTo Npeanonaraet npe-
MU0 K KpuBol goxopHoct O®3 nopsapaka 265—405 6.0. Tak,

Cpok obpatueHus / odepTa /
KYMOHHbI nepuog

Tun pasmelexus /
CPOKM pasmeLleHns

OpraHu3aTopbl

MprmevaHna

MapkeTrpyembliii AgnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHgauus

1500 000 000 py6ne

3ropa/1rop/6 mecAaues

Book-building, dopmurposaHue
KHUru ¢ 16 no 17 anpens.
Pa3melyeHne — 19 anpens

WK «Tporika inanor», CutnbaHk

9,2-9,7% (YTP 9,41-9,93%)

325-375 6.n. K Kpmson OD3

peKoMeH/lyeM y4acTBoBaTb Mo
BEPXHEN rpaHuLie MapKeTrpye-
MOrO inanasoHa

pa3meLlleHne obnnralMoHHbIX 3aMOB KpynHbIX 6aHKoB (IMpomceasbbaHK, 3eHuT, MNeTpokommepL, Ypancnb) npoxoannm
B HUXKHEI YacTu yKa3aHHOro AmanasoHa. MNpu pasmeweHun obnuraumin KPEQUT EBPOMA BAHK 1 OTI BaHk nHBectopbl
TpeboBanu JONOMHUTENIbHYIO NPEMUI0, KOMMEHCMPYIOLLYIO PUCK MEHbLUMX MacliTaboB 6M3Heca SMUTEHTOB.

Haxopsawmecs B obpalieHnmn cobcTBeHHble Bbinycku obnurauymnin Kb LieHTp-MHBECT B TeueHre nociefHero mecaLa Topro-
BaMCb C Npemuen nopagka 350 6.M. kK kpuson goxoaHocTn O®3. Mpr 3TOM Mbl OTMEYaeM OrpaHNYEHHYIO JIMKBUAHOCTb
6ymar, 4To He MO3BOJIAET PacCMaTPMBaTb AaHHbIN YPOBEHb Kak NPUBMIEKaTeNbHbIN ANA LUIMPOKOro Kpyra MHBECTOPOB.
Pestomnpys BblleckasaHHOe, Mbl CUMTaeM, YTO CNpaBeAsIvBbIN YPOBEHb CTaBKK KyrnoHa no Bbinycky Kb LleHTp-nHBecT
cepun bO-2 HaxoanTca B gnanasoHe 9,70 -10,20% rofoBbIX 1 yyacTvie B NePBUYHOM pasMeLLeHN NHTEPECHO NNLb MO
BEPXHeW rpaHunLLe MapKkeTMpyemoro AunanasoHa.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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Py6bnesble obnurayum

KAPKAJE, 02

PelituHri —/—/B+
(Moody's / S&P / Fitch)

O6bem asmnccm 1500 000 000 py6rnei

Cpok obpalleHua /vo<|>epTa/ Ry Ry e
KYMOHHbI nepuop
Book-building, popmuposarme
KHuru ¢ 16 no 18 anpens

PasmelyeHne — 20 anpensa

Tun pasmelyeHns /
CPOKW pasmeLleHns

000 «KAPKAJE» (—/—/B+) nnanupyet 16-18 anpens
npoBecTy c6op 3asABOK MHBECTOPOB Ha MpuobpeTeHne 06-
nurauum 2-n cepum obbemom 1,5 mnpg. pyo6.

OpraHuzaTopsbl: Tporika Ouanor, PervioH n MpomcBasbbaHK.
TexHMYyeckoe pasmelleHne 3-neTHUX bymar Mo OTKPbITOM
noanuncke Ha ®b MMBB 3annaHnpoBaHo Ha 20 anpens.
OpueHTUp cTaBkM 1-ro KynoHa obnurauuii yCTaHOBNEH B
ananasoHe 12,0-13,0% (YTM 12,55-13,65%) rogoBbix npu
aopauum okono 1,47-1,48 roga 3a cyeT amopTM3auumn Bbl-

Tpovika Ananor, PernoH n MNpom-

OpraHu3aTtopbl
P P cBA3bOaHK

nycka.

KOMMEHTAPUIA K PASMELLEEHMIO

KAPKALE cneuvanunsnpyeTca Ha NM3UHre aBToTpaHCnopTa u

XapaKTepm3yeTca OTHOCUTENBHO HebGOoNbLLIMMU MacluTabamm
6usHeca. lNo MCOO-oTtyeTHOCTM 3a 2011 ., KOMNaHUA obna-

PEKOMERAYEM yHacTBOBATD OF &~ ana aktmBamm B 10,57 mn 6., COOCTBEHHbIM KanunTasiom

peaviHbl MapKeTMpyemoro auanaso- A ! PA. PyO.,

- B 1,71mnpg. py6., drHaHCcoBbIM fonirom B 7,6 mnpg,. pyo.

Mpumevanna  [Oopauna — 1,47-1,48 roga

MapkeTrpyemblii ArianasoH

12,0-13,0% (YTM 12,55-13,65%)
CTaBKM KyrnoHa

Cnpapgbl K 6eHUMapkam  600-710 6.1. K kpuson OD3

PekomeHgauusa

Mpw 3ToM nogaepxKy KpegutHomy npodunto KAPKAZE oka-
3blBaeT HanmMume CUIbHOrO akUMoHepa B nuue nonbckoro xonauHra Getin Holding, Bnagetowero aktnBamu B GrHaHCoO-
BOM cekTope B LleHTpanbHoM 1 BoctouHon EBpone: akumoHep oKka3biBaeT NOAAEPXKKY Ha YPOBHe KanuTana, KOHTPOu-
pyeT KpeaWTHbIN PUCK N JINKBUAHOCTb flOMEPHEN KOMMaHUW. TakKe Mbl OTMeYaeM aBTOPUTETHbIN CMMCOK KPeanTopoB
KAPKAZE, BkntovatoLwmii NOMUMO MaTEPUHCKOro XONAMHIa KpynHelLme rocyfapcTBeHHbIE Y KOMMepUeckue 6aHKu, pa-
6oTatowme B Poccun: OHMKpeauTt baHk, baHk mo6akc, MCI baHk, baHk 3eHuT, CoepbaHK.

OpueHTMp goxofHoCTU no obnuraumoHHomy 3anmmy KAPKALE npennonaraeT npemuto K KpuBoW rocbymar Ha ypoBHe
600-710 6.n., a Takke 140-250 6.n. NnpeMnn K HenombapaHON Kpmeon goxoaHoctn obnurauymii JIK YPAJICUB (—/—/BB-).
Ha Haw B3rnag, AaHHbIA ypOBEHb NPEMMN KOMMEHCUPYET pasHuULly B MacluTabax 6usHeca U penTrHrax TM3nHrOBbIX KOM-
naHum.

JleHaHepro (Ba2/—/—) nnanupyet B nepviog c 18 no 20
anpens npoBecTn c6op 3aABOK Ha obnuraunu 4-i cepumn o6b-

JleHaHepro, 04

eMoM 3 mnpa. py6.TexHuueckoe pasmelyeHrie bymar no oTkpbl- PelTIHTIA
. : . Ba2/—/—
Ton nopnucke Ha ®b MMBB npepBapuTenbHO 3annaHMpoBaHO (Moody's / S&P / Fitch)
Ha 24 anpens. O6bem smuccu 3 000 000 000 py6reii

Opranunsatopsbl: 3A0 «BTB Kanutan», 3A0 UK «Tpoika [Ananor». Cpok obpatenus / obepra /

. 5net/3ropa/ 6 mecaues
KyMOHHbI nepuog,

OpueHTUp cTaBKM 1-ro KyrnoHa 5-neTHUx obnurayuin ycTaHoB-
neH B AmanasoHe 9-9,5% (YTP 9,2-9,73%) rogoBbix K 3-neTHen
odepre.

KOMMEHTAPWW K PASMELLEHWIO

JleHaHepro — ofHa 13 KpynHenwmnx pacnpeaenntesibHbixX ce-
TEBbIX KOMMaHWi cTpaHbl. XonguHry MPCK npuHagnexut
50,3% kanvTana komnaHuu, ewe 25,2% — r. CaHkT-lMeTepOypr.

Book-building, dopmurposaHue
KHuru ¢ 18 no 20 anpens.
Pa3melyeHne — 24 anpens

Tun pasmelexus /
CPOKM pasmeLleHns

OpraHu3aTtopbl  BTB Kanutan, Tpowika Juanor

MprmevaHna

MapkeTrpyembliii AgnanasoH

9,0-9,5% (YTP 9,2-9,41%)
CTaBKM KyrnoHa

Cnpapbl K 6eHumapkam  215-270 6.n. K Kpusoit O3

Mo otuetHocTn PCBY, no ntoram 2011 r. JleHsHepro obnagana
aktueamu 107,8 mnpa. py6., OCHOBHbIMY CpefCTBaMy B pa3me-
pe 90,2 mnpg. py6. n kanutanom 56,2 mapg. py6. O6wwmin gonr

peKkomMeHAyeM y4acTBOBaTb B
BbIMyCKe npu KynoHe ot 9,15-9,2%
rofjOBbIX.

PekomeHgauus

KOMMaHWM Ha KoHeL, rofla coctasnan 27,0 mnpg. pyo. (8 1.4. 20,8

MAPZA. PY6. — AOArOCPOYUHBIA AONT); UACTbIA gonr — 20,2 Mapg. py6. 3a 2011 r. KOMNaHWA YBENMYMA BbIPYYKy Ha 8% —
o 37 mnpg. py6. Mokasatenb EBITDA coctaBun 8,6 mnpa. py6. npu nokasatene ponr/EBITDA — 3,2x. u unctbin
fonr/EBITDA — 2,3x.

MNpepnoKeHHbIN PbIHKY NPanNCUHI HOBOrO BbiNycKa JleHaHepro npegnonaraeT npemuto K Kpuson OD3 Ha yposHe 215-270
6.n. OT™MeTuM, UTO KpuBasa bawHedTn (—/—/—), KOTOpasA 3aMeTHO NpeBocxoanuT JIeHsHepro no MacwTtabam 6usHeca,
TOpryeTca Ha pbiHKe ¢ npemuenn 195 6.n. Mpu 3Tom BbiNycK JIeH3Hepro BbIrOAHO OTAMYAET NOTeHUManbHasa nombapa-
HOCTb 1 adpdennpoBaHHOCTb C FOCYAapPCTBOM, B pe3y/bTaTe Yero cnpaBeaviBbiM YPOBHEM NpemMuu Bbinycka JIeHsHepro
K balwHedTw, Ha Haw B3rnAg, BbIrAANT 3HaYeHWe okono 30-40 6.n.

B pesynbTtaTe pekomeHAyem yyacTBOBaTb B BbinycKe JIeHaHepro npu KynoHe ot 9,15-9,2% rogosbix.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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TpaHcmawxonauHr (—/—/—) 8 11:00 mck 10 anpens oT-
TpaHcmaluxongnhr, 50-01 KPblSl KHUTY 3a8BOK Ha npuobpeTeHre BUpKeBbix obnmrauui

Pedtanru cepum BO-01 o6bemom 3 mnpa. pyb. 3adaBKM Ha NprUObpPeTeHKe
(Moody's / S&P / Fitch) 6ymar npuHumMaloTca fo 23 anpens. [pegBaputenbHas fata
O6bem smuccun 3 000 000 000 py6nei pasmelyeHmna Ha Ob MMBB — 25 anpens.
Opraxuzatop: UK «Tporika Ouanor».
Cpok obpalleHus /uo¢epTa/ 1,75 roma / — / 6 MecaLes
ORI MINEPHOR BoHAbl pa3melLaloTcAa Ha BTOPUYHOM PblHKE MO LieHe OpueH-
Book-building, dopmuposaHue o
Tun pasmeLyeHns / Kiur ¢ 10 1o 23 anpens TUPOBOYHO B AinanasoHe 95,22-94,5% oT HoOMWHana, Yto CooT-
CPOKN PASMEIEHIA b - hewenne — 24 anpens BETCTBYET [JOXOAHOCTU Ha ypoBHe 9,75-10,25% roposbix.
Opranusatopsl  Tpoiika fuanor OMUTEHT 06bABM 0depTy MO 3TOMY BbINycKy obnurauni 24
anpens.

MprMeyaHns  BTOpPUYHOE pa3meLleHne

MapkeTupyembiii ananasoH  95,22-94,5 (YTM 9,75-10,25%) npwv
LueHbl  Awopauyun 1,7 roga KOMMEHTAPUW K PA3MELLEHWIO

Cnpapbl k 6eHumapkam  315-365 6.n. k kpuBoil O®3 TpaHCMaLWIXONAUHT — KpynHeiwuin B PO npoussoauTens
peKOMEH/lyeM yUacTBOBaTb B MOABVXHOIO COCTaBa [fsl »Kefe3Hol Aoporn u metpo. o
PekomeHpauua  CoTYCKE MO BEPXHEN TParnLe 25%+1 akuma snagetoT PPKI 1 dpaHUy3ckmin koHuepH Alstom.

MapKeTMpyemoro avanasoHa

HoxomHOCT OcTanbHble akumn — y 6usHecmeHoB MckaHaepa MaxmygoBa

n AHgpen bokapeBa, a TakxKe CTPYKTYp «TpaHCrpynn».

Mo otyeTHoCcTM PCBY TMX 3a 9 mec. 2011 r. nonyuuna BolpyuKky B pasmepe 47,1 mnpa. py6. (+29% k 9 mec. 2010 r.), EBITDA
— 2,96 mnpg. py6. no cpaBHeHuo ¢ 5,87 mapa. py6. 3a 9 mec. 2010 r., unctyio npmbbinb — 2,5 mnpa. py6. npotus 5,3
MIIpA. py6. 3a 9 mec. 2010 r. C Hayana roga XonauHry yaanocb 3aMeTHO CHU3MTb YPOBEHb YncToro gonra — ¢ 11,9 mapg,.
py6. fo 8,7 mnpa. py6. MNokazatenb unctbiii gonr/EBITDA npu 3tom Bbipoc ¢ 1,9x no ntoram 9 mec. 2010 r. — Ao 2,2x no
utoram 9 mec. 2011 r. OTMETMM, UTO Y KOMMaHUN OTCYTCTBYET KOHCONMAMPOBaHHasA oTyeTHOCTb No MCDO, B pe3ynbTaTte
yero pacuet nokasatensa EBITDA no otuetHoctn PCBY MOXeT 0Ka3aTbCA HECKOSbKO 3aHUXEHHbIM 13-3a OTCYTCTBMA BO3-
MOXXHOCTV OLleHUTb pa3Mep amopTmM3aLmm.

HanomHum, Bbinyck TpaHcmaluxonaunr, 6O-01 6b1 pa3melyeH B AHBape 2010 r. CTaBka KyrnoHa Oblia yCTaHOB/IEHA Ha
YPOBHe 6,5% Ha 3 rofia, uto 6bI/10 Ha YPOBHE, CUJIbHO HIXKE PbIHKA, @ pa3MeLleHune BbIrAageno HepbIHOYHbIM.

Tekywun npegnaraembivi ypoBeHb goxogHoctu (YTM 9,75-10,25%) rogoBbix npu gropaumm 1,7 roga npegnonaraet npe-
MUIO K KpMBOW rocbymar B pa3mepe 315-365 6.n.(06nurauyum He BXoaaT B nombapaHbi cnvcok LIB). Ansa cpaBHeHus,
nombapgHble obnurauyun NCC (—/—/BB) TopryoTca Ha pbiHKe ¢ npemuein okono 305 6.n. Npy AopaLMmn OKOO FoAa, Bbl-
nycku CONNEPCa (—/—/—) — okono 380 6.n.

Ha Haw B3rnag, goxonHoctb TMX gonkHa nexatb 6nmke K kKpusort COJUTEPCa (cnpag k OD3 — 360-380 6.n.), B pe3yib-
TaTe yero 6osee BbICOKOe KpeauTHoe KauectBo TMX 6yaeT HMBeNMpOBaTbCA OTCYTCTBUEM fnombapaa Mo ero BbiMycKy.
Kpome TOro, yuntbiBad noTeHUManbHO HU3KYIO NMKBUAHOCTL Bbinycka TMX Ha BTOpUYKe, peKOMeHIyem yyacTBOBaTb B
BbIMYCKe NULLb MO BEPXHEN rPaHunLe MapKeTMPYEeMOro AMana3oHa JOXO4HOCTH.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHunx pasmeLleHunin

baHk NHTe3a, 03

PentuHrm
(Moody's / S&P / Fitch) 2283/—/—

06w obbem smmccuy 5 000 000 000 py6nei

Cpox obpaiijeHus /uocbepTa / 3ropa/ 1,5ropa/ 6 mecaues
KyMOHHbI neprog
Book-building, opmuposaHue
KHUMM € 5 no 6 anpens

Pasmelyerne — 10 anpens

Tun pasmelyeHuns /
CPOKW pasmeLeHna

OpraHuzatopbl UK «Tpoiika [Juanor»

MpumevyaHna —

9,25% — 9,75% (YTP 9,46% —

MapkeTupyembin gnanasoH  9,99%)
cTaBkM KynoHa  NEW: 9,0%—9,5% (YTP 9,2%—

973%)

Cnpappl K 6eHumapkam  275-330 6.n. K kpusoit O®3

peKoMeH/yeM yyacTBOBaTb B
PekomeHpaums  Bbinycke 6avxe K cepeuHe map-
KeTUpyemoro AvanasoHa

baHK UHTe3a (Baa3/—/—) 5 anpens oTKpbii KHUTY 3aABOK
MHBECTOPOB Ha AeboTHbLIN BbiNyck obnuraumii cepum 03 Ha 5
MIpg. py6. Pa3melleHrie npefBapuTenbHO 3ariaHMPOBAHO Ha
10 anpensa. OpraHusaTop: Tponka Juanor.

OpueHTNp CTaBKM KyrnoHa HaxoguTcA B AmanasoHe 9,25% —
9,75% (YTP 9,46% — 9,99%) ronoBbix K 1,5-neTHel opepTe.
CraBka 1-ro KynoHa 60oH0B - 9,0%.

KOMMEHTAPUI K PASMELLIEHMIO

baHk WHTe3a sABnsAetca foyepHum 6GaHkom [pynnbl Intesa
Sanpaolo S.p.A. (A2/BBB+/A-), KOTOpasa 3aHUMaET LecToe mMe-
CTO cpefm KpynHenwmx 6aHKOB €BPO30HbI.

Mo gaHHbIM PBK-penTuHr, no ntoram 2011 r. baHk MHTe3a 3a-
H1MaeT 50 mecTo cpean KpynHenwmx 6aHkoB PO ¢ unctbimm
aktueamu 93,3 mnpga. pyo6.

B cooTtBeTcTBMM C oTUeTHOCTBIO MCDO yncTas npubbinb baHka
WNHTe3a 3a 2011 r. coctaBuna 1,005 mnpa. py6., yBenMumBLWINC
B 2,4 pa3a no cpaBHeHuto ¢ 2010 r. OnepauynoHHble foxoabl
baHka B 2011 r. Bblpocnn Ha 20,6% — po 5,181 mnpg. pyo.,
Kanutan — Ha 7,8% — po 13,810 mnpga. py6. AkTuBbl baHka

coctaBunn 87,712 mnpg. pyb. (+6,0% k 2010 r.), COBOKYMHbIN KpeauTHbln noptdens baHka ysennunnca Ha 4,6% — fo
70,660 mnpa. py6. Hopmatus foOCTaTOUHOCTM Kanutana B COOTBETCTBMM C MOSIOXeHUAMN basenbckoro cornaweHus co-
CTaBWUJI MO COCTOAHMIO Ha KoHeL, 2011 1. 15,9%. OTMeTMM, UTO CyLLeCTBEHHYIO AOJI0 B MAacCUBax 6aHKa 3aHUMAIOT KpeauTbl
OT 6aHKOB-Hepe3naeHToB (0kono 45% no PCBY), ewwe 32% coCTaBAAT AEMO3UTbI OPUANYECKUX 1 GU3NUECKMX NTALL, UYTO 1

ABNAETCA OCHOBOW 6a3bl GOHANPOBaHMWS GaHKa.

MpawcrHr no Bbinycky baHka npegnonaraeT npemuio K Kpreo OM3 Ha ypoBHe 295-350 6.n. npu 1,5-neTHen odepTe, uto
COOTBETCTBYET YPOBHIO lOUePHUX BaHKOB Hepe3uaeHTos |l swenoHa. Tak, Kpueasa KEb (Ba3/—/BB-) Topryetca ¢ npemu-
el okosno 350-365 6.n. [Mpur 3TomM 6aHKM CONOCTaBUMbI MO Pa3mepy akTMBOB. 1A npumepa, 6onee KpynHble 6aHKu |l swe-
noHa (HOMOC, 3eHuT, NCB, MAM) gatoT npemuto okono 250-260 6.n.

YuunTbiBaA BbICOKUMN er,D,I/ITHbIVI pEVITVIHI' baHka MHTe3a npn OTHOCUTENbHO HeboNblOM 06beMe aKTVBOB, ydyacTtme B Bbl-
nyCcKe BbIrnAanT npuenekatenbHO 6nmxe K cepegnHe MapKeTnpyemoro gnana3oHa AOXOOHOCTH.

TatpoHpbaHk (B2/—/—) B 12:00 mck 27 mapTa OTKpbIf
KHUTY 3aABOK MHBECTOPOB Ha NpuobpeTeHre brpKeBbIx 06mK- TatrpoHabaHk, bO-05

rayuin cepum bO-05 o6bemom 2 mnpg. pyo.
OpraHunzatop: BK «Pervon».

PentuHrn

(Moody's / &P / Fitch) B2/ —/—

3anaBkuM 6yayT npuHMMaTbea go 15:00 mck 6 anpens. baHk pas- O6bem smuccum 2 000 000 000 py6net

MelaeT 3-neTHue 60HAbI HOMMHAMOM 1 ThiC. py6nei No oTKpbI-
Ton noanucke Ha ®b MMBB. TexHnueckoe pasmelleHrie bymar
Ha 6Vp»e 3annaHnpoBaHo Ha 10 anpens.

OpwueHTup ctaBkn KynoHa — 11-11,25% (YTP 11,3-11,57%) ro-
LOBbIX K 0pepTe yepes 1 rog,.

CraBka 1-ro KynoHa 6oHpaoB TatdpoHabaHKa - 11,0%.

KOMMEHTAPW K PASMELLEHWIO

HoBbiin Bbinyck TatdpoHabGaHKa npepnaraeT NpemMuio K KprBoi
rocbymar Ha ypoBHe 520-550 6.n.

TatdoHAbaHK nocnepHee BpeMsa [OCTAaTOUYHO YaCTO BbIXOAMUT
Ha PbIHOK C 3aMMCTBOBAHUAMU — B AeKabpe Obin pasmelleH
Bbinyck cepumn BO-03, a B deBpane Bbinyck cepumn 5O-04 ¢ ky-

Cpok obpatueHus / odbepTa /
KYMOHHbI nepuog

Tun pasmelyeHmnsa /
CPOKM pa3meLleHna

OpraHu3aTopbl

MprmevaHna

MapKkeTrpyemblii ArianasoH
CTaBKM KyroHa

Cnpapabl K 6eHUMapKam

PekomeHaauus

3ropa/1rop/ 6 mecAues

Book-building, popmmposaHue
KHUMM € 27 MapTa no 6 anpens.
PasmeleHve — 10 anpens

BK «Pernon»

11-11,25% (YTP 11,3-11,57%)

520-550 6.n. k kKpreon OD3

peKomMmeHayem y4acTBOBaTb OT
cepeanHbl MapKeTupyemoro
AnanasoHa

noHom 11,25% rofoBbix npu rogosor opepte (npemmsa kK O3 coctaBuna 530 6.n.). B pesynbTaTte nocne o6bsABNEHUA O
pa3MeLleHUN oYyepeHOro HOBOFO BbiMycCKa, KOTUPOBKM Gymar Ha BTOPMUYHOM PbIHKE HECKOMIbKO Npocenu. Tak, HelloMm-
6apaHbI rogoBoi Bbinyck cepun 50-04 gaeT npemuto 505 6.n. (MpoTuB 445 6.1. o 06bABMEHNA O HOBOM 3aiiMe), a JTIoM-

6apaHbI 6oHA cepurm 04 — 395 6.1.

B pe3ynbTtaTte npemus npancrHra no HOBOMY BbIMYCKY K HeTOMGapAHON KpuBOW 6aHKa Ha ypoBHe 10-35 6.M. BbIrnsagnT
npvBfeKaTenbHo. YunTbiBasa 60JblIOe Unc/io BbiNyckoB baHKka B obpalleHun, pekoMeHayem y4yacTBOBaTb B HOBOM pas-

MeLleHUn OT cepeHbl MapKETUPYEMOTO AMana3oHa.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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Meuen, O-05, 06,07, 11,12 Meuen (B1/—/—) B cpeay 4 anpens onpegenvn cTaBky 1-ro
EEEEESS—E————————n———————————————,»,_»,;,;»~_;, gynoHa 3-neTHYIX bVIPKEBDIX OOMMraLM NATK cepuid OOLLUM
PentuHrn 0
y i — U . . 11,2570 TOOOBbIX.
(Moody's / S&P / Fitch) B1/—/ o6bemom 15 mnpa. py6. B paamepe 11,25% rogosbix

Meuen B cpepy c 11:00 mck no 12:00 Mmck cobupan 3aaBKU WH-

O6bem smuccuyt 15 000 000 000 py6neit .
BECTOPOB Ha MOKYMKy OrpxeBbix obnurayun cepum bO-05 Ha

pasee s SR GUETT ) W e 5 mnpa. py6., 50-06 n 6O-07 — no 2 mnpa. py6., BO-11 n BO-
T - 12 — no 3 mnpg. py6. PaHee Meuen nnaHupoBan pa3MecTuTb
Book-building, popmurposaHue
Tun pasmewena/ Ly o oena 3™ Bymarn 29 mapTa, OAHAKO 3aTeM OTNOXun caenky go 10
CPOK pasmeLieHnA Pa3smelyeHne — 10 anpena anpena.

OpraHusaTtopbl  BTB Kanutan

MpumeuyaHna — KOMMEHTAPUW K PASMELLEHWIO

MapkeTupyembiil fuanasoH H M
T anomHKM, 4TO paHee veLleny NPULLAOCH OTNIOXUTb pa3me-
LeHne 13-3a NOABMBLUENCA B KOHLe MapTa MHpopmauumm o
TOM, 4YTO KOMUCCUA PocHeap MO pPacCMOTPEHMIO NULEH3UN
AKOObI B Gnukariee BpemMsa NpoBeAeT 3acefaHne no utoram
nposepkn «tOxHoro Kysbacca» (Bxogut B pynny Meuen) c
BO3MO>KHbIM OT3bIBOM MpaBa NoJsib30BaHWA Hegpamu. Ha sTon
Hepene PocHepa oduumanbHO 3asaBUAM, UTO HEe BUAAT OCHOBAHMWI /s OT3biBa JIMLEH3UI Y JOYEPHErO NpeanpuaTns
Meuena.

Cnpaabl K 6eHUMapkam — —

PekomeHnpauma —

YcTaHOBNEHHadA CTaBKa KyrnoHa Mo HOBbIM BbinyckaMm Meuyena BbIrnAaUT [OCTaTOUYHO MHTEPEeCHO, npeanonarasa npemuio K
Kpusoln rocobymar B pasmepe 450 6.n. (YTM 11,57% rofoBbix), pyi TOM YTO floMbGapaHble BbIMYCKM SMUTEHTA C CONOCTa-
BMMOV [ilopaumeit gatoT He 6onee 370 6.n. npemun K Kpusoi OP3.

Bmecte c Tem (I)aKTI/I‘-lECKOG OTCYTCTBME MapPKETUHIa Mo pa3MeLlleHNIO 1 KpaVIHe oKaTbIn CpoOK c6opa 3aABOK AaloT OCHO-
BaHWe roBopuTb O HEPbIHOYHOCTU JaHHOW chenku.

AWXK (Baa1/BBB/—) B noHenenbHuik 2 anpens, 8 11:00 McK,
Hauan cbop 3aABOK MHBECTOPOB Ha NprobpeTeHne obnurauui AWK, 21

cepvn A21 o6bemom 15 mnpg. pyo6. . PeituHrit o pm
(Moody's / S&P / Fitch)

QopmunpoBaHMe KHUMM 3aABOK WMHBECTOPOB MPOXOAWMIO [0

17:00 Mck 3 anpens. TexHuuyeckoe pasmelleHne Ha b MMBB O6vem smmrccn 15 000 000 000 py6bneit

3anaaHMpoBaHoO Ha 9 anpens. Cpok obpalleHus / opepta /

. 8 net /—/ 3 mecsAua
OpraHunsatopbl — Paiidpdansenbank, BTb Kanutan, B3b Kanu- ByIIOR VIS0
Tan. Tun pasmelyeHmns /

CPOKM pasmelLeHns

Book-building, dopmuposarue
KHWUMM € 2 no 3 anpens.

Boinyck norawaetca 15 ¢pepans 2015 r. u nmeeT Aoopauumio PasmelleHne — 9 anpena

oKono 3,61 rofa 3a cueT aMOPTM3aLMOHHBIX MnaTexen. Takxke OpraHm3aTopHi E;”Bd:(‘zz';i‘::ﬁa“*" BB Ly
no BbiNycKy npegycmoTtpeH call-onumoH (amopTtum3auma

15.02.2014 r. — 35% oT HOMMHana u 15.02.2015 r. — 25% ot Mpymeyanna — —

HOMMHanNa). MapkeTrpyemblii ArianasoH 8,7-8,8% (YTP 8,99-9,10%)

. CTaBKW KyrNnoHa
OpueHTUp cTaBKM 1-ro KyrnoHa o6nuvralumin yCTaHOB/EH B Ana-

nasoHe 8,7-8,8% (YTP 8,99-9,10%) romoBbix 6e3 yueta call- CnpoAbi k bentmapkam 170180 6.n. k kpusoi 003

onuunoHa.
BbIMYCK BbIFNAANUT UHTEPECHO ANA
PekomeHpauus Y A P A

CraBKa KyrnoHa ycTaHoB/eHa B pasmepe 8,8% rogosbix. YK 1 neHcroHHbix oHA0B

KOMMEHTAPWI K PASMELLEHMIO

O603HaueHHaA CTaBKa KyrnoHa Mo BbiNycKy npefnaraeT npemuio K kpuson OD3 Ha yposHe 170-180 6.n. (npwu Aropauunm
3,61 roga 6e3 yueta call-onumoHa). Kpmeaa AVXKK TopryeTtca Ha pbiHKe C npemuen K rocbymaram okono 120-130 6.n., B
pe3ynbTaTe Yero NpPemus HOBOrO BblMyCKa COCTaBnAeT OKono 50 6.n. K CO6CTBEHHOM KPMBOA.

Ha Haww B3rnsg, AaHHbIN BbIMYCK BbIFAAUT MHTepecHO Ansa YK 1 NeHCMOHHbIX GOHA0B, KOTOPbIE MOTYT MOAYUNTb KpeaunT-
HbI PUCK Ha YPOBHE CYBEPEHHOTO C NMpUBNeEKaTeNbHO Npemmeit. B To e Bpema Mbl He peKOMeHyeM Ha TEKYLMiA MO-
MEHT BXOAWTb B CTOMb AJIMHHbIE GyMarn Ha GOHe pacTyLiMX KOPPEKLIMOHHBIX PUCKOB Ha PbIHKE.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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BaHk «Pycckuii ctaHgapT» (Ba3/B+/B+) c 22 no 23 mapta

Pycckuin ctaHpapT, BO-02 npoBen c60p 3aABOK MHBECTOPOB Ha MOKYMKY GUpXeBbix 06-

7 nurauuin cepun bO-02 Ha 5 mnpg. pyo.
' PEI/ITI{IHFVI Ba3/B+/B+ u p pAa. py
(Moody's / S&P / Fitch)

TexHnueckoe pasmelyeHne 3-neTHux 6ymar Ha OB MMBbB
O6bem ammccun 5 000 000 000 py6relt npotwuno 27 ¢espans.

Cpok obpalyeHus / odepta / OpraHuzaTop: PandoaiizeHbark, PCXb n Tporika duanor.

. 3ropa/1rop/ 6 mecaues
KYMOHHbI neprog

- _ [v)
Book-building, dopmnposarie OpueHTnp ctaBkM 1-ro KynoHa coctaenan 9-9,5% ropoBbix

Tun pasmeltenva /55 16 22 mapra (YTP 9,2-9,73%) ropoBbix K opepTe uepes 1 rof.
CPOKM pa3melleHnn

PasmeweHne — 27 mapra CTaBKa KynoHa ycTaHoB/eHa B pasmepe 9,0% rofoBbix.
PanddanseHbaHk, PCXB n Tpoiika

OpraHu3aTopbl
Lnanor

Mpumevanna  — KOMMEHTAPWW K PASMELLEHWIO

MapKeTupyembii aranasoH oo 910
crasin kynowa 0 270 T0ROBEIX (YTP 9,2973%)  napynin Bbinyck o6nuraumii npeanaraeT npemmio K KpuBoii

Cnpappl K 6eHumapkam  305-355 6.n. K kpusoit O3 r0C6yMar B AnanasoHe 305-355 6.n.

peKOMEHAYeM y4acTBOBaTb OT Ona CpaBHEHI/IFIv: KOPOTKUI BbiNnyck baHka cepun BO-01 Topry-
PeKOMeHaLMA  HVKHEN rpaHuLbl MapKeTupye- eTcAa ¢ npemueli Bcero 250 6.M.; aHanoruyHyto npemuio kK OO3
MO0 AnanasoHa okono 250-260 6.n. npepnaralT 1 gpyrue KpyrnHble 6aHku |l

swenoHa (HOMOC, MM, NCB, 3eHurT).

HanomHum, A6contot 6aHk (Ba3/—/BB+) nnaHunpyeT pa3mectutb obnurauumn cepun bO-02 obbemom 5 mnpg. py6. npu
OpuVeHTMpe KyrnoHa B Arana3oHe 9,25%-9,5% (9,46%-9,73%) rofoBbix K opepTe yepes 1 rof., UTO COOTBETCTBYET YPOBHIO
nparncuHra n no Pycckomy CtaHaapTy.

Ha Haw B3rnag, ypoBHM JOXOAHOCTM Mo 06enm Gymaram BbIrnAAAT NpviBneKaTenbHo, npeanaras npemun okono 50-100
6.M. K pbIHKY. [1py 3TOM ANA NHBECTOPOB, KOTOPbIE HEraTUBHO OTHOCATCA K «€BPOMNENCKOMY PUCKY», MPUCYTCTBYIOLLEMY B
60oHAax AbcontoT baHKa B nuLie KOHTPONMPYIOLLEro akuMoHepa, 6bonee npuseKaTelbHO BbIMAAWNT HOBbIV BbIMycK Pyc-
CKOro CTaHgapTa.

A6coniot 6aHK (Ba3/—/BB+) B nepuop ¢ 21 no 22 mapTa A6conior Bark, 50-02
npoBen cbop 3aABOK MHBECTOPOB Ha MPUOOpeTeHne Gupke-
BbIx obnuraumii cepum 50O-02 o6bemom 5 mnpa. py6. TexHuue- Pedunrn oo BB+

CKOe pa3meLleHre obnunraLuii NpoLsio 26 MapTa. (Moody's / S&P / Fitch)

OpraHu3aTopbl: PaiidpdaiizeHbaHk, PocbaHk. Obvem amuccan 5000 000 000 pybneir

Cpok obpatieHus / odepTa /

. 3ropma/ 1ron/ 6 mecaues
KyMOHHbI nepuog,

OpueHTUp No KymnoHy Haxoawnca B AuanasoHe 9,25%-9,5%
(9,46%-9,73%) ropoBblx K odepTe yepes 1 rog.

Tun pasmeLerys / Book-building, dopmmposaHune

0,
CTaBKa KyrnoHa ycTaHoB/eHa B pa3mepe 9,0% roosblIx. CPOKM pasmelLeHA KHUrM ¢ 21 no 22 mapTa
PasmelyeHne — 26 mapTa

OpraHusatopbl  PaiidpdarzeHbaHK, PocbaHk

KOMMEHTAPWW K PASMELLEHWIO
MNpumevaHuna —

MpepnoxeHne baHKa No KOPOTKMUM Oymaram BbIrAAUT BECbMa "

pea P K y a MapkeTupyemblii AnanasoH 0,25%-9,5% (9,46%-9,73%)
NHTEPECHO — NpeMua K Kpueou roc6ymar No BbIMYCKY COCTaB- CTaBKM KymnoHa
nAaet nopaaka 330 — 355 o.n. Cnipaabl K 6eHumapkam  330-355 6.n1. K Kpuson OD3
[na cpaBHeHus Bo Il swenoHe 6onee AANHHBIN 2-TETHUA HO- peKoMeHzyeM yJacTBoBaTh OT
BbI Bbinyck KPEOWUT EBPOIA BAHK, BO-02 (Ba3/—/BB-) Top- PekomeHaUMA  cepearHbl MapKeTMpyeMoro
ryeTca C npemuein K KpuBon rocbymar B pasmepe 345 6.., Bbl- AnanasoHa

nycku OTI baHka (Ba2/—/BB) — 395-405 6.n. JnuHHbIA BbI-
nyck Abconiot baHk, 05 ¢ fropauwent 2,2 roga faeT NpemMuio K KpuBor rocoymar B pasmepe 295 6.n.

Mpwu 3TOM Gonee KpynHble 6aHKK |l 3LenoHa Ha rogoBoN Apauun npegnaraloT npemuto K Kpuson OD3 Ha ypoBHe 240-
260 6.n.

Ha Haw B3rnsg, yyactue B pa3meLleHr HOBOro Bbinycka AGConioT baHKa BbIrALMT NprBReKaTenbHO OT cepefuHbl Map-
KeTnpyemoro guarnasoHa [ MHBECTOPOB, >KeMaoLWyX MNOAyYNTb JOMOMHUTENbHYIO MPEMUIO 3a «EBPOMENCKNI PUCK» MPK
OTHOCUTENBbHO KOPOTKOW Atopauunu. Ona 6onee CKIOHHbIX K PUCKY UHBECTOPOB PEKOMEHAYEM OOpPATUTb BHMMaHME Ha
6onee anviHHble 60Habl KEB 11 OTI baHKa.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHunx pasmeLleHunin

BbimnenKom, 04

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammccnm

Cpok obpateHus / opepta /
KyMOHHbI nepuop

Tun pasmelyeHuns /
CPOKW pasmeLeHns

OpraHu3aTopbl

MpumevaHmna

MapkeTnpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpaumsa

Ba3/BB/—
15 000 000 000 py6nei

10 net/ 3 roga/ 6 mecsues

Book-building, dopmuposaHue
KHUrM ¢ 15 no 16 mapta
Pa3smelyeHne — 20 mapTa
Anboda-baHk, PaiiddaiizeHbaHK,
Tponka unanor

9,25-9,75% (YTP 9,46%-9,99%)

240-290 6.n. K kprBot OD3

peKoMeH/yeM yyacTBOBaTb Mo
HV>KHEN rpaHnLie MapKeTrpyemo-

BoimnenKom (Ba3/BB/—) 15-16 mapta nposen c6op 3as-
BOK WHBECTOPOB Ha MpuobpeTeHne obnuraumii 4-n cepum
ob6bemom 15 mnpa. py6. TexHnueckoe pasmelleHne Gymar no
OTKpbITON Nnognucke Ha ®b MMBB npowno 20 mapTa.

OpraHuzatopsbl: PanddarnseHbaHk, Anbda-6aHk n MK «Tpoiika
LOuanor».

OpwueHTMp cTaBKkKU 1-ro KynoHa obnuraumii 6bin ycTaHOBNEH B
novanasoHe 9,25-9,75% (YTP 9,46%-9,99%) roposbix. 1o 10-
neTHeMmy BbIMycKy o6bsABneHa 3-neTHAA odepTa Ha BbiKyn Oy-
mar.

" 0 .
CraBKa KyrnoHa ycTaHoBfeHa B pa3mepe 8,85% roaosbix

KOMMEHTAPWW K PASMELLEHWIO

Tekywnn NnpancuHr No HOBOMY 3-neTHemy BbINyCcKy Bbimnen-
Koma npegnaraet npemuio K KprBoli rocbymar B pasmepe 240-

290 6.n. Npu 3-neTHel ANnHe 3aliMa, YTO BbIMAANUT NPUBEKa-
TenbHo. Tak, KprBasa BoimnenKoma Topryetca Ha pbiHKe C npe-
muen K OO3 Ha yposHe 160 6.n., kpuBaa MTC — 125-135 6.n.

OTmMeTVM, UTO B MOCNIefHEE BPEMS MO IMUTEHTY Habnoganca no3nTUBHBIN HOBOCTHOW ¢oH. Bo-nepBbix, Telenor BbiKynu-
na YyacTb nakeTa akumi Vimpelcom y erunetckoro 6rsHecmeHa Harnba CaBupuca, 4to JOMKHO 3aBEPLUNTb AAaBHUI KOH-
GNUKT MeXaYy OCHOBHbIMU aKLMOHEpPaMn KOMMaHUM — HopBeXcKum Telenor n Altimo (npuHagnexut rpynne «Anbda»).
Kpome TOro, Vimpelcom Ltd. nognucan ¢ MMHUCTEPCTBOM GUHAHCOB AMmXMpa MeMOpPaHAyM O B3aVMOMOHMMAaHWK, CO-
rMacHO KOTOPOMY KOMMaHUA PacCMOTPUT BO3MOXKHOCTb MPOAAXKU roCyapcTBY [oNM cBoen «foukn» Orascom Telecom
Holding B onepatope Orascom Telecom Algerie (6peHa Djeezy). JlaHHas cienka B ciyyae ee peanvsaumm foKHa No3u-
TUBHO OTPa3nTCA Ha pMHAHCaX SMUTEHTA.

ro juarna3oHa

Bo BTOpHWMK, 13 mapTa, BoimnenKom ony6nmkyeT cBOU KOHCONUAMPOBAHHbIE GUHAHCOBBIE pe3ynbTaThbl 3a 2011 T.

YunTbiBaa Hannuyme nNpeMmmn no HOBOMY BbIMyCKY K COOCTBEHHOW KpriBoW Ha ypoBHe 80-130 6.Mn., peKoMeHayeM yyacTBo-
BaTb B BbIMyCKe MO HUXKHEN rpaHuLe MapKeT1pyemoro granasoHa.

BTb, BO-03 n 04

PentnHrn
(Moody's / S&P / Fitch) ~ o2a1/BBB/BEB

BTB (Baa1/BBB/BBB) c 15 rno 16 mapTta nposesn c6op 3asBOK
MHBECTOPOB Ha NpuobpeteHne GrpPXKeBbIX obnuraunin cepuii
BO-03 1 60-04 o6bemMom No 5 mapa. pyo.

OpraHu3zatop: BTb Kanutan.

O6bvem smuccumn o 5 000 000 000 py6nen

OpueHTMp cTaBKM 1-ro KyrnoHa o6navraumin Obia yCTaHOBEH B
nvana3oHe 8,00-8,35% (YTP 8,24%-8,62%) roaoBbIX K 2-NeTHEN
odepre.

Cpok obpatieHuns /VodaepTa/ 5 e A e e ) e
KyMOHHbI nepuog,

Book-building, dopmmposaHune
KHUrv ¢ 15 no 16 mapta

PasmelyeHne — 20 mapTa

Tun pasmelyeHmnsa /

TexHnueckoe pasmelleHne 3-NeTHUX OOHAOB MO OTKPbLITOW
CPOKM pa3meLleHna

noanucke Ha ®b MMBB npowno 20 mapTta. HomuHan ogHow
obnuraumm paseH 1 TbiC. pyonei.

OpraHusatopbl  BTB Kanutana

CraBKa KyroHa ycTaHoBMeHa B pa3mepe 8,0% rofoBblIx.

KOMMEHTAPUIA K PASMELLEEHMIO

OpwueHTUp KynoHa obnuraumin B guanasoHe 8,00-8,35% (YTP

MNpumevaHuna —

MapkeTrpyembliii gnanasoH

8,00-8,35% (YTP 8,24%-8,62%)
CTaBKW KyrnoHa

Cnpapbl K 6eHumapkam  150-185 6.n. K kKpusoit O3

8,24%-8,62%) rofoBblXx K 2-neTHel odepTe npeanonaraert

N PekomeHpauus
npemuto K Kpusoi rocbymar B pasmepe 150-185 6.n.

peKomMeHAyeM y4YacTBOBaTb OT
cepefVHbl MapKeTNpyemMoro
[ManasoHa

OTmMeTVM, YTO Ha pbiHKe obnuraumy rocbaHkos | swenoHa (BT,
PCXB, I'TIB) patoT npemunn nopsgka 155-165 6.n. Ha conocTaBUMON AopaLunn.

B pe3ynbTaTe yyactue B HOBOM pa3melleHnm BTB BbIrnagnT LenecoobpasHbiM NpYMEPHO OT ceperiHbl MAapKeTVPYeMOro
[1ana3oHa, YTo NO3BOUT NONYUNTb Npemuio K Kpusor OD3 o1 165 6.M.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHunx pasmeLleHunin

Bbinyck

Pentunr (M/S&P/F)

[ata

O6bem
aMmUccum,

Cpok go
noraweHma

Cnpag K
003, 6.1.

baHK ViHTe3a, 03
TatpoHabaHk, bO-05
Meuen, 50-05,06,07,11,12
AUXK, 21

MCI baHk, 01

AUXK, 22

Pycckuin ctangapTt, 5O-02
A6contoT baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTB, 60-03, 6O-04
Metannounsecrt, 01, 05, 06
BaHk Ypancun6, 04

B3b, 21

TrK-1, 04

HMK, 6O-01, 6O-02
PycduHaHc 6aHK, BO-02
OTTI baHk, BO-02
TpaHcaspo, bO-01

baHk MNeTpokommepl,, 5O-01
lOHMKpeauT 6aHK, 5O-02, 03
3CA, 03, 04, 05

EABP, 02

MpomcBA3bbaHK, BO-02, BO-
04

TatpoHabaHk,6O-04

JIK Ypancu6, 60-09
bawHedTb, 04
rMOPOMALLCEPBIC, 02
MMEK, BO-08

HOTA-baHk, 01

Baa3/—/—

B2/—/—

B1/—/—

Baa1/BBB/—

Baa2/BBB/—

Baa1/BBB/—

Ba3/B+/B+

Ba3/—/BB+

Ba3/BB/—

Baa1/BBB/BBB

Ba3/—/BB-

Ba3/BB-/BB-

Baa1/BBB/BBB

——]—

B1/—/—

Baa3/—/—

Ba2/—/BB

——]—

Ba3/B+/—

—/BBB/BBB+

Baa3/—/—

A3/BBB/BBB

Ba2/—/BB-

B2/—/—

—/—/BB-

—)——

—/BB-/—

Ba3/-/BB+

B3/—/—

pa3smelleHunA

10.04.2012

10.04.2012

10.04.2012

09.04.2012

29.03.2012

29.03.2012

27.03.2012

26.03.2012

20.03.2012

20.03.2012

19.03.2012

16.03.2012

13.03.2012

11.03.2012

06.03.2012

06.03.2012

06.03.2012

06.03.2012

06.03.2012

02.03.2012

02.03.2012

01.03.2012

22.02.2012

21.02.2012

21.02.2012

17.02.2012

17.02.2012

16.02.2012

15.02.2012

MJTH. py®6.
5000

2000
15000
15000

5000
15000

5000

5000
35000
10 000
25000

5000
15000

2000

5000

4000

6 000

2500

3000

5000
15 000

5000

5000

3000

1500
10 000

3000

5000

1000

odepThbl

3.0/15
3.0/1.0
3.0/-
8.0/-
10.0/2.0
123/0.3
3.0/1.0
3.0/1.0
10.0/3.0
3.0/20
10.0/3.0
50/15
20.0/3.0
10.0/ —
3.0/—
3.0/15
3.0/2.0
3.0/15
3.0/15
3.0/15
20.0/5.0
7.0/3.0
3.0/1.0
3.0/1.0
3.0/—
10.0/3.0
3.0/ —
3.0/15

3.0/1.0

CraBKa 1-ro Hoxop-
KynoHa / LleHa HocTb pas-
pa3MeLLeHNs  MeLLeHUs
9,00% 9,20%
11,00% 11,30%
11,25% 11,57%
8,80% 9,10%
8,70% 8,90%
7,70% 7,91%
9,00% 9,20%
9,00% 9,20%
8,85% 9,05%
8,00% 8,24%
9,00% 9,20%
8,75% 8,94%
8,40% 8,58%

MML+150 6.n. —
10,00% 10,25%
8,75% 8,94%
10,50% 10,78%
12,50% 12,89%
8,90% 9,10%
8,50% 8,68%
9,15% 9,36%
8,50% 8,77%
8,75% 8,94%
11,25% 11,57%
11,50% 12,01%
9,00% 9,20%
10,75% 11,04%
8,19% 8,36%
11,00% 11,27%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru

275

520

450

180

215

180

300

300

220

150

235

245

150

320

245

405

640

265

215

195

170

280

530

550

305

400

190

520
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@ lNpomcBA3bOaHK WUTOruM nocneAHnx pasmeLyeHuit

O6bem Cpok go CraBKka 1-ro Ioxopn-
Bbinyck Pentunr (M/S&P/F) e 3IMUCCUN, noraweHunaA KynoHa / LleHa HocTb pa3- CInfPE
PasMeLleHIA MJTH. py®6. odepThbl pasMeLleHnsa  MelleHuA 003, 6.n.
Meuen, bO-04 B1/—/— 14.02.2012 5000 3.0/20 10,25% 10,51% 380
BbaHk 3eHunT, BO-05 Ba3/-/B+ 14.02.2012 3000 3.0/1.0 8,90% 9,10% 300
Z'gﬂe;x"" arewT A/KK Baal/—/— 13022012 5936 31.6/32  825%/9990  861% 240
g;E,ElI/IT EBPOTIA BAHK, BO- Ba3/—/BB- 10.02.2012 5000 3.0/20 10,00% 10,25% 360
Tene2, 05 n 04 —/—/BB 09.02.2012 7 000 10.0/ 2.0 8,9% 9,10% 240
JIK Ypancu6, BO-05 —/—/BB- 09.02.2012 3000 30/— 11,50% 12,01% 555
baHk 3eHuT, BO-04 Ba3/-/B+ 07.02.2012 3 000 3.0/1.0 8,90% 9,10% 295
PCXB,60-02/60-03 Baa1/—/BBB 07.02.2012 5000 30/15 8,20% 8,36% 188
B3b-nu3nHr, 06 — /BBB/BBB 07.02.2012 10 000 5.0/- 9,00% 9,20% 215
la3npom HedTb, 11 Baa3/BBB-/— 07.02.2012 10 000 10.0/3.0 8,25% 8,42% 127
EABP, 01 Baa1/BBB/BBB 06.02.2012 5000 7.0/20 8,50% 8,77% 190
Poc6aHk, A3 Baa2/BB+/BBB+  03.02.2012 3600 1.76 /- 6,9% / 96,6 9,22% 255
FasnpombaHk, 60-03 Baa3/BB+/- 01.02.2012 10 000 3.0/20 8,50% 8,68% 175
BTB, 60O-07 Baa1/BBB/BBB 27.01.2012 10 000 3.0/1.0 7,95% 8,19% 200
NKC 5 OuHaHc, 04 B2/B+/— 23.01.2012 3600 44/24 7,50% / 96.67 9.55% 245
Aspoakcnpecc, 01 —/—/— 20.01.2012 3500 50/— 11,00% 11,30% 335
JNIKYPAJICUB, BO-02 —/—/BB- 16.01.2012 2000 3.0/ — 11,50% 12,01% 450
Pecny6nuka Komu, 32010 Ba2/—/BB+ 30.12.2011 2100 50/— 9.5% /100.18 9,50% 175
WA BospoxgeHue 1, knacc A —/—/— 27.12.2011 2932 327/ — 8,95% 9,25% 175
TrK-1,03 —/—/— 27.12.2011 2000 10/ — MMU+150 6.n. = =
BTB, 5O-06 Baa1/BBB/BBB 23.12.2011 10 000 3.0/1.0 8,50% 8,77% 225
Ceasb-baHk, 03 — /BB/BB 22.12.2011 5000 10.0/1.0 8,50% 8,68% 220
Bonoropackasa obnactb, 34002 Ba2/B+/ — 21.12.2011 2510 50/— 10,65% 11,08% 340
HJTIMK, 6O-02 Baa3/BBB-/BBB- 21.12.2011 5000 30/15 8,75% 8,94% 220
HJIMK, 6O-03 Baa3/BBB-/BBB- 21.12.2011 5000 3.0/15 8,75% 8,94% 220
BUHBAHK, BO-01 B2/B-/ — 20.12.2011 3000 3.0/1.0 9,85% 10,09% 380
FasnpombaHk, 6O-04 Baa3/BB+/— 20.12.2011 10 000 3.0/1.0 8,50% 8,68% 240
MIM BaHk, 6O-04 Ba2/BB-/BB 16.12.2011 5000 3.0/1.0 9,50% 9,72% 330
IOHnKpeaunT baHk, BO-01 —/BBB/BBB+ 14.12.2011 5000 3.0/20 9,00% 9,20% 210

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHunin

Bbinyck

Pentunr (M/S&P/F)

[ata
pa3meLleHuns

O6bem
3MKMCCUK,

Cpok go
noratiueHua

Cnpag K
003, 6.M.

Ceep/ioBcKas 06nacTb,

34001
OCKE2C, 18

Anbda-baHk, 02
YpaHuym YaH UHK., 01
bawHedTb, BO-01

KpacHosapckun kpawn, 34005

PocaBsthop, 01

Kapenus, 34014

TatdpoHabaHk, BO-03

YamypTckas pecny6nvika,

34005

KocTpomckasa obnactb, 34006

Hwuxeropopnckas obnactb,

34007

AKB POCBAHK, BO-03

baHK 3eHuT, BO-03

HJIMK, BO-07

baHk Pycckui ctaHgapt, BO-

01

ING Commercial Banking

Poccus, 02

KpacHogap, 34002
la3npom Kanutan, 03
HenbtaKpeaunt, 08-UI
Poccenbxo36aHk, 15
OTI baHk , BO-03
B3b-nu3uHr, 09

B3Bb-nu3unHr, 08

®CKESC, 15

—/BB+/—

Baa2/BBB/—

Ba1/BB/BB+

——]—

— )

—/BB+/BB+

—)——

—/—/BB-

B2/—/—

Bal/—/BB+

—/—/B+

—/—/B+

Baa2/BB+/BBB+

Ba3/—/B+

Baa3/BBB-/BBB-

Ba3/B+/B+

Baal/—/—

Ba2/—/—

— )

Baa2/ — /—

Baa1/—/BBB

Ba2/—/BB

—/BBB/BBB

—/BBB/BBB

Baa2/BBB/—

13.12.2011

12.12.2011

09.12.2011

07.12.2011

06.12.2011

06.12.2011

05.12.2011

02.12.2011

01.12.2011

01.12.2011

25.11.2011

17.11.2011

16.11.2011

15.11.2011

15.11.2011

11.11.2011

10.11.2011

10.11.2011

10.11.2011

09.11.2011

08.11.2011

03.11.2011

02.11.2011

01.11.2011

27.10.2011

MJTH. py®6.
3000

15 000
5000
16 500
10 000
9000
3000
1000
2000
2000
4000
8000
10 000
3000
10 000
5000
5000
1100
15000
5000
10 000
4000
5000
5000

10000

odepThbl

50/—
12.0/25
50/15
10.0/5.0
3.0/20
50/—
50/—
50/—
3.0/1.0
50/—
50/—
50/—
3.0/15
3.0/1.0
3.0/—
3.0/1.0
3.0/ —
40/ —
3.0/1.0
5.0/3.0
10.0/2.0
3.0/1.0
10.0/3.0
10.0/3.0

12.0/3.0

CraBKa 1-ro Hoxop-
KynoHa / LleHa HocTb pas-
pa3MelleHnsa  MeLjeHus
9,27% 9,50%
8,50% 8,68%
9,25% 9,46%
9,75% 10,00%
9,35% 9,57%
9,50% 9,48%
9,75% 9,93%
9,99% 10,15%
12,25% 12,63%
10,15% 10,40%
9.5% /96.18 11,50%
9,95% 10,10%
8,95% 9,15%
8,75% 8,94%
8,95% 9,15%
11,00% 11,30%
MosPrime3M .
+ 145 6.n.
9,00% 9,20%
7,50% 7,64%
8,33% 8,50%
8,75% 8,94%
10,50% 10,78%
8,80% 8,99%
8,80% 8,99%
8,75% 8,94%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru

150

135

255

195

215

170

185

235

670

225

430

270

230

245

165

490

180

125

115

165

420

165

165

115
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BbITTJTATBI KYTTOHOB
. 11 anpena 2012 r.
» BTB, 06
» EBPP, 05
» MockoBckuii KpeanTHblii 6aHk, 08
» Poccun, 26199

B 12anpenn 2012
» KynbbiwesasoT-uHsect, 04
» MIM baHk, 08
» MOCMAPT ®VHAHC, 01
» MuHuH Pecnybnukn Caxa (AkyTuna), 35001
» Moccenbnpom OuHaHc, 02
» 00O [ukas Opxuges, 02
» Mep.blii O6beanHeHHbIN baHk (MepBobaHk), 5O-02
» CKB-6aHkK, BO-05
» CrpoiiTpaHcras, 03

B 13 anpenn 2012
» baHk Pycckun ctangaprt, 08
» BBA MMM, BO-01
» BBA MN, BO-02
» BBA NN, bO-03
BB N1, 6O-08
» B3Bb-nu3uHr, 03
» B3Bb-nusuHr, 04
» B3B-nu3wnHr, 05
» HoBas nepeBo3oyHas KomnaHus, 01
» HosonnactyHoBcKoe, 01
» TrK-5,01

v

[MTAHNPYEMBbIE BbITTYCKI OBJTATALINIA

. 12 anpena 2012 r.

» METKOMBAHK, 01

» baHk 3enut, O-07

» HenbtaKpepwut, 5O-05
. 16 anpena 2012 r.

» PCXB, 16
. 17 anpena 2012 r.

» Tene2, 07
. 18 anpena 2012 r.

» POCHAHO, 04

» POCHAHO, 05

» WnTpactbaHk, 01
. 19 anpena 2012 r.

» TKC bank, BO-04

» LeHTp-nneect, 60O-02

» KB HedTtsHoW anbsHc, 01
.20 anpens 2012r.

» KAPKAZE, 02
. 24 anpensa 2012r.

» JleHsHepro, 04
.25 anpens 2012r.

» TpaHcmawxonguHr, BO-01 (BTopuyHoe)

1

—

161.13
269.25

88.00
134.64
669.24

868.70
85.76
278.39
0.02
29.73
91.62
2543
63.57
82.28
211.90

592.84
193.20
109.95
109.95
109.95
183.25
187.00
214.40
214.40

51.90
0.69
218.15

12.00
2.00
5.00
5.00

10.00

10.00
6.00
6.00

20.50

10.00

10.00
0.50
3.25
1.50
1.50
0.25
1.50
1.50
3.00
3.00
3.00
3.00

MJTH.
MIH.
MIH.
MITH.
MIH.

MJTH.
MIH.
MIH.
MITH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.

MIJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIJTH.
MJTH.
MIJTH.
MJTH.
MJTH.

MApA.
mnpa.
mnpa.
mnpa.
MApA.
mnpa.
MApA.
mnpa.
MApA.
mnpa.
mnpa.
mnpa.
MApA.
mnpa.
mnpa.
mnpa.
MApA.
mnpa.
MApA.
mnpa.
MApA.
mnpa.

pyo.
py6.
py6.
py6.

O6nuraynoHHbIN KaneHaapb

MOTAWEHWA 1 ODEPTH

py6.

pyo6.
py6.

py6.

py6.
py6.
py6.

py6.

py6.
py6.

py6.

pyo6.
py6.

py6.

py6.
py6.
py6.

py6.

py6.
py6.

py6.

py6.
pyo6.

pyo.

py6.

py6

py6.

pyo.

py6

pyo.
py6.

pyo.

py6

py6.
py6.
pyo.

py6.
py6.
py6.

pyo.
py6.
pyo.
py6.
pyo.

py6.

. 11 anpensa 2012 r. 7.02 wmnpg. py6.
» OprCrpoi-QOuHaHc, 01 MNoraweHne 2.00 mnpg. pyb6.
» baHk 3enuT, BO-01 OdeprTa 5.00 mnpg. pyb6.
» Qapmnpenapar, 01 OdeprTa 0.02 mnpg. pyb6.

B 12 anpens 2012+ 17.00 mnpa. py6.
» MOCMAPT OMHAHC, 01 MNoraweHne 2.00 mnpg. pyb6.
» PXAO, 14 OdeprTa 15.00 mnpg. py6.

[ 13 anpena 2012 . 6.50 wmpa. py6.
» baHk Pycckun ctanpapt, 08 MoraweHne 5.00 mnpg. pyb6.

» Cb baHk, 04 OdeprTa 1.50 mnpa. py6.
B 17 anpensa 2012 +. 1.00  mnpa. py6.
» Yysawwusa, 31006 MoraweHne 1.00 mnpa. py6.
B 18 anpensa 2012 . 3.02 wpa. py6.
» Jlensnepro, 03 MoraweHune 3.00 mnpg. pyb6.
» HosonnactyHoBsckoe, 01 OdeprTa 0.02 mnpg. pyb6.
B 19 anpensa 2012 +. 7.50  mnpa. py6.
» MenpopwunoTteka, 02 MNoraweHne 2.50 mnpg. py6.
» OlkK-2,02 MoraweHne 5.00 mnpg. pyb6.
. 20 anpena 2012r. 3.00 mnpg. py6.
» O6bes. koHanTepbl-OuHaHC, 02 OdepTa 3.00 mnpg. py6.
. 23 anpens 2012r. 8.80 mnpa. py6.
» BocTouHbIli dkcnpecc baHk, BO-05  OdepTa 2.00 mnpg. pyb6.

» Mo baHk, 05 OdepTa 5.00 mnpg. py6.
» Moccenbnpom OuHaHc, 02 Odepra 1.50 mnpa. py6.
» TeHsop-OuHaHc, 5O-01 OdepTa 0.30 mnpg. py6.
. 24 anpens 2012r. 5.00 mnpga. py6.
» AKBAPC BAHK, 04 Odepra 5.00 mnpg. py6.

. .25 anpensa 2012r. 2.00 mnpa. pyo6.
» MockoBckuii KpeautHbiii 6aHk, 05 [MoraweHune 2.00 mnpg. pyb6.
. .26 anpensa 2012 r. 11.00 mnpg. pyo.
» pakpaHckne camoneTbl Cyxoro, b OdepTa 3.00 mnpg. py6.
» 4Tn3, 03 Odepra 8.00 mnpg. py6.
. .27 anpensa 2012r. 5.50 wmnpa. py6.
» Kacnuickaa SHeprua OuHanc, 01 Odepra 1.00 mnpa. py6.
» lMepsobaHk, O-01 Odepra 1.50 mnpa. py6.
» XKO bark, bO-01 OdepTa 3.00 mnpg. py6.
20 M BbInnaTbl KynoHoB .Od)eprI nnoraweHunAa 20.0
5 (e}
1.5 % S‘ 15.0
1.0 5.[ g 10.0
05 <5 St 50
0.0 0.0
10.anp 1lanp 12anp 13.anp 14.anp 15.anp



@ lNpomcBA3bOaHK

Cratncrtuka nepBnNMYHOIO pPbliHKaA

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.

1200 -
1000 -
800 -

600

200 32
15
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M 1>5wenoH M23wWenoH M 33wWenoH

CTpyKTypa NepBrYHbIX pasMeLLeHuii
(No HoMMHanbHOMy o6bemy)
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KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no swenoHam)
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) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru





