Fixed Income Daily N p—

25 mana 2010 roga

PyGneBbie BbIMyCcKn YBa)xaemble rocnopa!

[ , 6.0, _
SMenenue, 5.1 YPAJICUB Kanutan npurnawaeT NpUHATb y4acTue B KOHPepeHLMN «OGNMIraLMOoHHbIN PbIHOK

YTM, % 3Hay. 3afeH.  3aMec. YTD Poccunm - HOBAA 3PA 2010»

?‘”3 46021‘: ;2 1; 33 (3%) Perncrpaums Ha cante KoHdepeHuun: http: //bondcongress.uralsibcap.ru.

asnpom- : (19) " no Bcem BOrMpocam Bbl MOXKeTe obpaLuaTbcs K Bawemy npeacrasurento B YPAJICUB Kanutan
OrK-2 47 (161) (150 @472 ok opraHusaTopam KoHdepeHLnn.

CbipbeBble PbIHKU CTPATEIMA

W3meHeHve, %
3Hay. 3afdeH.  3a Mec. YTD BHYTPEHHWUU PBIHOK

S, 11on7 12 29 86 Mpopaxu py6nesbix 0BAMraLMi 3aMeanUInch, B IMKBUGHLIX ByMarax HameTinach KoHconMaaums.
Urals, $/Gapp. 686 (07 (194 (104)  PyBnb HECKONbKO YKPEMUNCH, CTaBKU JEHEXHOro pbiHKa OCTAIOTCA Ha MUHUMYMaXx. HamedaloLmics
S8P Metannbl, g, 1564.0 15 (133)  (84) MO3UTUB MOXET ObITb BHOBb NEPEYEPKHYT BHELUHUMK hakTopamu, HO dyHAAMEHTaNbLHO pybnesble
S&P C/x npog., uHA. 502.9 (06) (37) (18.3) 6OH,EI,bI BeCbMa MPUBIIEKATEIIBHDBI. o cTp. 2

JeHeXHbIN pbIHOK

RUB mnpa. 3Hay. 3apeH. 3aMec. YTD

PEMOs UG 40 (1) (55 (1104) Mbl OXMOaeM CerogHs pocta CTaBOK Ha MeXOaHKOBCKOM PbiHKe Ha hoHe MPeACTOALWMX HAOroBbIX
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USDRUB 30.92 (05) 6.2 30 PeMTMHroBOe areHTCTBO MPUCBOWUMO KOMMAHUW KPEAWTHbIA PEMTUHI Ha OfHOM YPOBHe C EBpasom u
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FO COCTOUTCA CErofiHsl, MOBBILIAET UHBECTULIMOHHYIO NMPUBNEKaTeNbHOCTL Dymar. Buy-and-hold mH-
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HacToswwi 6ionneteHb npeaHasHayeH VCKNIOYUTENbHO A5 MHOPMALIMOHHBIX Lienei. Hu npu kaknx obcToaTenbcTBax 31T GlonneTeHb He AOMKeH UCNOMb30BaTLCA MK paccMaTpMBaTLCA Kak oepTa 1nv npepioxe-
HWe fenaTb oepTbl. HECMOTPS Ha TO, YTO [aHHbBIN MaTepuan Gbin NOArOTOBMEH C MakCUMasbHOM TllaTenbHOCTbo, YPAJICUB He JaeT HUKaKMX MPAMBIX UK KOCBEHHbIX 3aBEPEHUI VAV TapaHTWiA B OTHOLLIEHWI AOCTO-
BEPHOCTW 1 NOMIHOTbI BKIIOYEHHOW B BlonneTteHb nHdopMaumun. Hu YPAJICUB, HI areHTbl KOMNaHWUm v apunmpoBaHHble 1L He HeCyT HKaKoM OTBETCTBEHHOCTM 3a NloOble MpsiMble UM KOCBEHHbIE YObITKM OT
MCMONb30BaHWsA HacTosiLLero OlonneTeHs Unn cofepallencs B Hem MHbopMmaLmn. Bce npasa Ha GlonneteHb npuHaanexar 000 «YPAJICUB Kanutan», 1 cofepxallascs B HeM MHPOPMALIMs He MOXET BOCMPOU3BO-
LNTbCA MK PacnpoCTpaHsTLCS 6e3 NpeABapuTeNbHOro NMCbMeHHOTo paspeLueHuns. © YPAJICUE Kanutan 2010
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CTPATEIrNA

BHYTPEHHMM PbIHOK

Py6nb HeCKONbKO yKpenuscsl, Ho yBepeHHOro ABUXXeHUs HeT. B xofle BuepallHMX TOpros 6MBanioTHas Kop3rHa notepsna B
CTOMMOCTU NPUBNN3UTENBHO 25 Koneek 1 HaxOAMTCA cenyac Ha ypoBHe 34,35 pyb. C Apyron CTOPOHbI, a3naTckme MHAEKCHI
3aMETHO CHU3WUNUCL CErofHs 13-3a 00OCTpeHWs cuTyaumm Ha KOpewnckoM MofyoCTpOoBE, HTO TakXkKe OKa3ano HeKoTopoe
[aBneHvie Ha KOTUPOBKM HedTH, KOTOpble NepeMecTnnach Huxe oTMeTkn 70 fonn./6app. B MyHyce HaxomsaTcs dbloyepchbl Ha
aMepUKaHCKMe MHAEKChI, U 3TOT OOLUMI HeraTuBHbIA (POH LOJIXKEH MPU OTKPLITUM CKa3aTbCH Ha LEHaX POCCUMCKMX aKTUBOB.
BmecTe C TeM AeHeXHbIN PbIHOK OCTaBanca B4epa B O4eHb XOpoLLen (hopMe — CTaBka «OBepHaWT» Obina Aaxe HEMHOro Huxe
ypoBHs 3%, obbeM pe3epBoB HGaHKoB B LIb npesbiwaeT 1,2 TpnH pyb. — BeCbMa CylLIEeCTBEHHas Benu4YMHa. EAMHCTBEHHOe
CBEeTNOe NATHO B ODLLen ceport KapTuHe.

Mpopaxu pybneBbix o6nuraunini 3aMmeannnmcb. ByepallHune TOpru Ha BHYTPEHHEM [LONITOBOM PbIHKE Oblnv KpanHe BANbIMU.
ToproBasi aKTMBHOCTb Habniopanacb B coBceM HebGonblIOM  KonmyectBe Oymar, a LEHOBble WM3MeHeHUs  Obinu
pa3HoHanpaeneHHbIMK. Takue bymaru, Kak Masnpom-11, MTC-5, PCXB-3, CeBepcTtanb-b0, a Takxke caMble AJIMHHbIE BbIMyCKM
MoCKBbI NMOMbITaNMCh ABUHYTLCS BBEPX, HO HE CMOIMM MNOLHATHCS B LieHe Oonee yeM Ha 15-25 6.n. B cBSA3W C NpUCBOEHMEM
Medyeny pentuHra Moody's Ha ypoBHe «B1» Obllo 3aMETHO HEKOTOPOE OXMBIIEHME B OBNUraumsx KOMNaHun (YniTainte cerodHs
OTAENbHbIN KOMMEHTapUiA Mo 3TOMy NMoBoAy), Toraa Kak B EBpase B OCHOBHOM MPUCYTCTBOBANM KOTUPOBKM Ha Npoaaxy. Ha 3Tom
(hOHe Mbl He yCTaeM MOBTOPSTb, YTO CYMUTAEM BHYTPEHHWUI PbIHOK 0BMMrauMin nepenpoaaHHbIM AN CTOSb XOPOLUMX YCITOBUIA
boHaMpoBaHMa. Kak TONbKO BHELLHWA HeraTB ocflabeeT, pbiHKY He OCTaHETCA HUYEro MHOro, Kpome Kak ObicTpo BbipacTu. K
COXaneHuio, HaMm CNIOXHO Mpefyrafate KOHKPETHbIA MOMEHT, KOrAa MYPOBOE MHBECTULIMOHHOE COODLLECTBO CMEHUT MHEB Ha
MWNOCTb, OOHAKO Mbl HEOAHOKPATHO MUCaNM, YTO OXMAaTb CODbITVA, CXOLHOro Mo MacwTaby ¢ nageHwem Lehman’a, B
CEerofHsLUHEN CUTyaLLMN HET OCHOBaHUI. IMEHHO NMO3TOMY Mbl COBETYEM akKyMyMpOBaTh NofeLleBeBLUne pybneBble Oymary.

Amutpun AyakuH, CFA, dudkindi@uralsib.ru
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TOPIrOBbIE UAEN

= PybneBble obnuraumm KayeCTBEHHbIX SMUTEHTOB MPMBMEeKaTeNbHbl AN MOKYNKM NpW cnpefe K ctaBkam PEMO n/unu NDF,
paBHOM Oonee 300 6.n. TakoBbIMM OBAMraUMAMK ABNSIOTCS CpeaHecpoyHble Bbinycku OM3, BTb24-1, PXMO-10, a Takxe
AkpoH-3, JIK Ypancn6-2.

m PyGnesble Bbinyckn CUOMeTUHBECT- 1,2 BbiragaT HeA0OLEHEHHBIMN OTHOCUTENbHO CTaBok PEMO.

m  Boinyckn PXA-15,17,18 ¢ nnaBalowmm KynoHOM NpefoCcTaBfioT Hauy4yllee codeTaHne pUcka WU JOXOLHOCTU Mpu Urpe Ha
CHUXXeHWe cTaBok MosPrime.

= [pemMus obAUraLumMii POCCUMCKMX KBA3WMCyBEPEHHbIX SMUTEHTOB B cermeHTe GEM MOXeT McHe3HyTb Mocne ycrnewHoro
pa3MelLeHns cyBepeHHbIx Oymar Poccuu. B actHocTn, Gazprom' 18 felues oTHocuTenbHo Petrobras’18.

m  Bbinyckm TNK-BP BbirnaasT Hanbornee HelooLeHEHHbIMW Cpean OymMar MHBECTULMOHHOWM KaTeropiin GEM.

m  baHkoBckue Bbinycku Russian Standard Bank’11 v HCFB’11 otctanu OT pblHka B cermMeHTe Bymar ¢ pelTUHIOM KaTeropum
«BB/Ba».

= [lokynaTtb eBpoobnumraumm Sinek' 15, Boirnsasiime aeweso Ans cBoux perdtnHros (- /Bal/BBB-).

m [lokynate 6ymarn NKNH'12, HeooueHeHHble OTHOCUTENBbHO DyMar MeTanyprityeckmx SMUTEHTOB C PENTUHIOM Ha YyPOBHE
«B» (EBpas 1 TMK).
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OEHEXHbIA PbIHOK

CerogHsi B nporpaMmme — HafioroBble NMjaTeXun 1 pa3melleHne rocyfapcTBEHHbIX CPeacTB

Buepa cTaBkM MexXOaHKOBCKOro KpeaMTOBaHNS CHU3UANCH, MHAMKATUBHAA OAHOAHeBHas cTaBka MosPrime ymeHbwmMnach Ha 8
0.n. 0o 2,95%. CerofiHs Mbl OXWOAeM POCTa CTaBOK, MOCKOJNbKY YPOBEHb JIMKBUAHOCTL CHU3UTCSH M3-3a YNnaTbl akLM30B W
HOMW. CerogHs LB npepnoxut 6aHkam 2,5 mnph pyb. B naTUHenenbHbIX Oe33anorosbix kpegutax , a MuHduH — 50 mnpa
BpPeMeHHO CBODOHbIX BIOAXKETHbLIX CPeACTB ANs pa3MeLleHus Ha 27 -HefenbHbIX Aeno3nTax. Mbl He OXMAaeM BbICOKOro Crpoca
Ha coHamnpoBaHme ot LIB, a cpenctBa MuHbMHa MOTYT OKa3aTbCst M BOBCE He BOCTpeOOBaHbI.

OcTaTkM Ha KopcyeTax KpeauTHbIX opraHmn3aumi B b cokpatnnmncb Ha 56,2 mnpa py6. ao 513,5 mnpa py0., Aenosutbl OaHKoB
BbIpoCM Ha 44,6 mnph py6. oo 705,7 mnpa pyb. Obbem caenok LI no onepaumsam PEMO-kpeautoBaHns cHM3mnca Ha 1%
No CPaBHeHMIO C NpefbiayLLen ceccuen 1 coctasun 4 mnpg pyo. CpeaHss ctaBka ogHogHeBHoro PEMO ymeHbLIMMach Ha 2 6.1,
005,31%.

Py6nb k 3aKkpbiThio ceccmn Ha MMBB Bbipoc Ha 13 Koneek Mo oTHOLLEeHMIO K foanapy, Ao 31,05 pyb./gonn., 1 Ha 73 konenku —
K eBpo, A0 38,45 pyb./eBpo. CTOMMOCTb BMBaNIOTHOM KOP3WHBbI yrnana Ha 40 koneek go 34,38 py6. CerofHs Mbl OXMOAEM, HTO
CUTYaUMa M3MEHUTCA paaunKanbHO: pybnb OXMOAeT CHUMXeHMe Ha (DOoHe pocTa Jonnapa Ha MUPOBLIX PbIHKaX W NageHus
(DOHIOBbIX MHAEKCOB. LleHbl Ha HedTb Takke WMAYT BHW3, NOAPbIBAs CUMMATUM MHBECTOPOB K PYOSio; Mbl NoflaraemM, CErofHs
HaLMoHarnbHas BaioTa MOXeT TOProeaTbcs B AvanasoHe 31,2-31,5 py6./nonn.

Bnagumup Tuxomupos, tih_vi@uralsib.ru
JleoHug CnunyeHko, slipchenkola@uralsib.ru
Hatanbsa MaviopoBa, mayorovang@uralsib.ru
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KOPIMOPATUBHbBIE COBbITUA

Meuen (Moody's: B1)

Meuen nony4nn penTuHr «B1».
OXxnpaeTtcs 3aMeTHOe CHUXKEHME HanorosBown Harpyskm KoMmnaHum

AreHTCTBO OTMeYaeT Nnuauvpylowme no3uLmy KOMMaHUM B CerMeHTe A00bluM Yrisi U XAET 3aMeTHOro yny4dlieHus
KpeauTHoro npoduns. PentnHroBoe areHTcTBO  Moody's npucsonno Medeno KpeauTHbI PenTUHr «B1» co cTabunbHbIM
nporHo3oM. Tenepb Meuen MMeeT KPeAUTHbIA PENTUHI Ha OLHOM YPOBHE C TakKMMMK KamnaHusmu, kak Espas (B/B1/B+),
TMK(B/B1/NR), Pacnapckas (NR/B1/B+). Cpeav AOCTOMHCTB KPeAUTHOTO Npoduns Medvena aHanmMTuKy areHTCTBa 0TMeYaloT
NVAVPYIOWME MO3MLUMM KOMMAaHUM B OTPacv, KpymHeuWwme cpeay POCCMUCKMX KOMMaHWMM 3amackl Yras, a Takxke KX
cTpaTernmyeck GnaronpusaTHOe PacrnofioXeHWe C TOYKM 3peHUst TPaHCMOPTHOW LOCTYNHOCTU. Takxke Moody's ykasbiBaeT Ha
BbICOKYIO CTeMeHb BepTUKanbHOW MHTErpaumm, YTo B OnpefeneHHoN Mepe MO3BONAEeT KOMMaHUM COXPaHATb BbICOKMIA YPOBEHb
peHTabenbHOCTW. Kpome Toro, areHTCTBO OTMETUNO TakKe BbICOKMI YPOBEHb MH(OPMALIMOHHON 1 (DUHAHCOBOWM MPO3PavyHOCTM
KomnaHuu. Mpu 3ToM Moody’'s MONoXUTENbHO OLIEHMBAET AMBEPCUMULIMPOBaHHYIO pecypcHylo 6a3y Medena m oTcyTcTBME
3Ha4YUTENbHOW 3aBNUCUMOCTI OT OAHOIO MECTOPOXAEHWS, YTO CYLLLECTBEHHO YMEHbLUIAET PUCK CHXKEHMA 0ObeMa NPOM3BOACTBA B
Cflydae aBapum Ha OJIHOWM 13 WaxT. YTo Kacaetcs drHaHcoBoro npoduns, Moody’s oTMevaeT yny4lieHne NMKBUIHOW NO3ULIN
Meuena, obycnoBneHHoe npexae BCero pecTpykTypmsaumen GaHKOBCKMX KPeAWTOB C yAJMHEHWEeM CPOKOB MoratleHus (3To
npexae BCEro KacaeTcs NpofioHraumm kpeputa FasnpombaHka B obbemMe 1 Mnpa HOM1. € Tpex A0 LeCTu feT, o 4eM Meven
[IOrOBOPWIICA B MapTe HbIHELLHEro roAa), a Takxe pasmMellieHem pybnesbix 0bamraumin.

Mo MHEHWIO areHTCTBa, JaBneHWe Ha KpeauTHbIe METPUKM KOMMaHUW OKa3blBaeT BbICOKMIA YPOBEHb AONTOBOM Harpy3km (Ha Havano
2010 r. oTHoweHune Yuctbir gonr/EBITDA Haxoomnocb Ha ypoBHe 8,6), a Takxke 3HauWTeNbHbI OObemM 3amnaHMPOBaHHbIX
MHBeCTUUMN. BMmecTe ¢ Tem Moody's OTMeYaeT, YTO MHBECTULIMOHHDBIE 3aTpaTbl ABNSIOTCA B AOCTATOYHOW Mepe ynpaBnseMbiMu U WX
oObeM DyaeT onpenensTbCsi PbIHOYHOM KOHBIOHKTYpOR. Takke cpeamn prckoB Moody's HasbiBaeT yXKecTo4eHme roCynapCTBEHHOMO
PEryIMpPOBaHNA B OTPACW, B TOM YMCSIE B CBA3M C HeJaBHEW KPYMHOW aBapuen Ha LwaxTte Pacnapckas.

Moody’s oxuaaeT, 4to B bnmxaniune aBa roga Meden CMOXET 3HaYMTeNIbHO CHWU3WTb YPOBEHb JONTOBOWM Harpy3skun. OOHaKo,
ecin B TeyeHMe OAMXarLLMX nofnyTopa neT oTHoweHwe [onr/EBITDA He npubnmsmtca K 3, 3TO MOXET CTaTb MOBOLOM Afif
nepecMoTpa PeNTUHra B CTOPOHY MOHMXKEHMUS. Mbl MPOrHO3MPYEM CYLLIECTBEHHOE YNyYLIEHMNE KPeOUTHbIX MeTprK Meyena yxe B
HbIHELLIHEeM rofy — COrflacHoO Hallewr oueHke, no utoram 2010 r. Belpydka Medena 4ocTurHet 8,2 Mnpa Lo., peHTabenbHOCTb
no EBITDA coctasut 27,5%), a ponroBas Harpyska, Bblpa>keHHas oTHoLleHneM YucTtein gonr/EBITDA, cHusntca go 2,5.

O6nuraumm Meyena ocTalTcsl B Yncie Hawmx ¢paBopuUToB. Mbl HEOJHOKPATHO MMUCANM O TOM, YTO CHMTaeM obnuraLmm
Meuena ogHMMK 13 Haubonee npuBnekaTesbHbIX NO COOTHOWEHMIO PUCKA WM JOXOLHOCTU. B HACTOALLMIA MOMEHT BbIMycku
Meuena TopryloTcs ¢ npemuent B pasmepe donee 70 6.n. K pybnesbiM obnunraumam TMK, a npemus K Bbinyckam CeBepctanm 1
BoBCe npeBbilWwaeT 150 0.n. Ha Haw B3rnsa, cpeam BeinyckoB Medvena Hanbonee npuBnekaTtenbHbl Beinyck Meden-4 n Mevern-
5, Toprytowmecs ¢ goxogHocTteio nopsagka 10,5% Ha roprsoHTe 4yTb MeHee ABYX fieT. OTMETMM, YTO BbINYCKM BXOAAT B CMIMUCOK
PEMO Lb. KcTatn, He MCKITIOHEHO, YTO B CBS3W C MPUCBOEHWEM KOMMAHUM KPELUTHOTO PerTUHra AUCKOHT no BymMaraMm MoxeT
CHU3UTbCA C Tekyllero ypoBHA 50% (OMCKOHT no obnuraumam EeBpasa coctaenser 25%), 4To Takxke OyoeT cnocobCTBOBaTh
MOBbILLIEHWNIO MPUBNEKaTeNbHOCTK 06nMraLmin Medena B rna3ax MHBECTOPOB.

Mapus PagyeHko, radchenkomg@uralsib.ru

Pacnapckan (B1/B+), EBpas (B/B1B+)

HoBoctn CeKTopa

Pacnapckon nmomoryT. epBbild BuLe-nNpeMbep BukTop 3yOkoB coobLimn BYepa, YTO MpemMbep-MUHUCTP Bnagumup MyTuH
Mopy4nsl NPaBUTENLCTBY pa3paboTaTb Mepbl rocy[apCTBEHHOV MOAAEPXKKM KOMMaHuM «Pacnagckas». Pasmep v MexaHW3Mbl
NPefoCTaBneHNs MOMOLLM OyLyT onpefeneHbl B TEHEHWE WIOHS, OOHAKO MOHSTHO, Y4TO peyb, CKOpee BCEro, MOVAET O JIbFOTHOM
(DUHaHCMpPOBaHMM. HOBOCTb, O€3yCNIOBHO, NOMOXMTENbHA C TOYKM 3pEHUs KPeAUTHOro nNpoduns Pacnafckon faxe B OTCyTCTBUE
Honee nogpobHOM MHPOPMaLMK. B HACTOALLIMIN MOMEHT y HaC HET PeKOMEHAALIMI Mo obpallaloWMMcs eBpoOOHAaM KOMMaHMK,
NOCKONbKY, KaK Mbl MUCany paHee, YTOObI NepecMOoTPETb B3N Ha (DMHAHCHI SMUTEHTA, HaM HEODXOAMMO NOMYYUTb XOTb Kakme-
TO [aHHble O BO3MOXHbIX 3aTpaTax Ha PEMOHT LLIaXTbl 1 CPOKax BO30OHOBNEHWs ee 3KCryaTaumn. CBefeHWs, Npo3By4aslune
HefaBHO 13 yCT rybepHaTopa KemepoBckon obnacti AmaHa TyneeBa, COrnacHo KOTOPbIM CTOMMOCTb PEMOHTA MOXET COCTaBUTb
5 mnpg py6., BbIFNSAAT BNONHE YMEPEHHbIMM, OAHAKO OHW CaMble NpefdBapuUTeNibHble. B TO e BpeMs OTMETUM, YTO BbICOKast
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NNKBUIOHOCTb GanaHca Pacnafckor 40 aBapum AOMKHA MO3BOSIUTL KOMMAHUM HOPMasbHO 0OCTy>XKMBaTb CBOM JOSITW MO KpalHel
Mepe B 2010 r. — faxke ec/iv WaxTa CoBceM He byneT paboTaTb.

EBpa3 nop npuuUenomM aHTUMOHOMOJNIbHOM CyXObl. [MpakTMyeckn OOHOBPEMeHHO ¢ nybnukaumen KHbopPMauUmM o
Pacnapckom ctano m3BecTHo, 4To Bnagmmup TMyTWH Bbipa3ua BO3MyLLEHME POCTOM LEH Ha CTallb, Ha YTO aHTVMIMOHOMOJbHAA
cnyxba PO HeMeasieHHO oTpearvpoBana cooblleHeM O Hadane paccrefoBaHus B OTHoLeHM EBpasa. bymary koMnaHum (Kak
aKumm1, Tak v 0bnnraumm) MrHOBEHHO OTKIMKHYIMCL Ha 3TO yCuneHneM nageHuns. Nockonbky 6oHabl EBpasa HaxogaTcs cpeam
BbIMYCKOB, KOTOPbIE Mbl y>Xe AaBHO aKTMBHO PEKOMeEHOYEM WMHBECTOPaM, Mbl TakXKe He MOXEM MPOUrHOPMPOBATL BYEPALLHIO
HOBOCTb, OHAaKO MOHSATHO, YTO CAeNnaTb CKOMbKO-HWOYOb KOHKPETHble BbIBOAbI Ha OCHOBAaHMM KOPOTKWUX 3asBEHWA BeCbMa
3aTpyaHUTENbHO. C TOYKM 3peHUst YPOBHSA (MHAHCOBOTO pucka nofioxeHne EBpasa, 6e3ycnoBHO, faneko He Ge3obnayHo, u
CYWeCTBEHHbIN BHELHWUA WOK MOr Obl CUbHO MokonedaTb Mo3nuMM KomMnaHum. C OpYrovi CTOPOHbI, UMEHHO W13-3a 3TOro
npeteH3nn OAC KaxyTcsd HaM O4eHb YMEPEHHOW Yrpo30m: KpaliHe MasloBEPOSTHO, YTO rOCyapCTBO, KOTOpoe cnacsio EBpas ot
nedonTta B XoAe Kp13mca, 3aTeM CBOUMM pyKaMu BHOBb MOCTaBUT KOMMAHWMIO Ha FpaHb BbIXMBaHWSA. Bo BCSKOM Cllydae, noka He
[loKa3aHo obpaTHoe, Mbl Mpefnonaraem, YTo, €M ataka rocyfAapcTBa Ha MPOWM3BOAMTENEN CTann U 0BepHeTCs AN HMX
peanbHbIMW NOTEPSIMU, 3TU AOMONHUTENbHbIE PAacXodbl OKaXyTcs A8 KOMMAHWUA BMOMIHE MOCUMbHBIMU. HanmOMHUM, Y4TO Hall
nporHo3 no Espa3y Ha koHel, 2010 r. npeanonaraeT CHUXeHWe oTHoLeHMs YucTbin gonr/EBITDA komnaHum o 2,5 (¢ 5,9 B
2009 r.). MNpu 3ToM oTHeTHOCTb EBpa3sa 3a | kBapTan 2010 r. noaTBep>XAaeT 000CHOBaHHOCTb HALLWX OXMAaHUA. PaccneaoBaHme
DAC [OMKHO 3aBEPLUMTLCS B TEYEHME OAHOMO MECSILLA.

MporHo3 YPAJICUBa no meTannypruyeckomy ceKtopy

Ha ocHoBe oT4eTHOCTU KoMnaHum no MCPO n US GAAP

PeiiTuirn  Bbipyuka, EBITDA, [leHexuble Kpatkocp.  [donrocp.  [lpoueHT. PeHTab. Yuctbint Yuctbin Oons EBITDA /

MIH JONN.  MIH AONN.  CPeAacTsa, aonr, ponr,  pacxoabl, no EBITDA, aonr, ponr / KpaTk. Mpou.

MSH JONM.  MAH AONN.  MAH AONN.  MAH Aon. % mnH gonn. EBITDA ponra, % pacxoabl
MMK BB/Ba2/BB 10 550 2204 1106 1276 405 110 20,9 575 03 76 20,0
EBpaz BB-/Ba3/BB 20 380 6323 930 3922 6 064 655 31,0 9056 14 39 9,7
2008 Meuen NR 9951 3020 255 5149 220 324 30,3 5115 17 96 93
HNMK BB-/Ba1/BB+ 11699 4688 2160 1080 1930 217 40,1 850 0,2 36 216
Cesepctane  BB/Ba2/BB 22393 5366 2654 1978 6278 506 24,0 5602 1,0 24 10,6
TMK B+/Ba3 5690 828 143 2216 994 272 14,6 3067 37 69 3,0
MMK Ba3/BB 5081 1140 165 808 1266 9 22,4 1909 17 39 11,9
EBpa3 B/B2/B+ 9505 1237 675 1992 5931 677 13,0 7248 59 25 18
2009 Meuyen NR 5754 652 414 1923 4074 498 11,3 5583 8,6 32 13
HNMK BB-/Ba1/BB+ 6140 1370 1247 557 1939 171 22,3 1248 09 22 8,0
CeBepctanb BB-/Ba3/B+ 13 054 812 2853 1478 5748 601 6,2 4373 54 20 14
TMK B/B1 3461 333 243 1537 2214 446 9,6 3508 10,5 41 0,7
MMK 8777 1979 709 1056 1962 180 22,5 2309 1.2 35 11,0
EBpa3 13 657 2548 589 1850 5140 656 18,7 6401 25 26 39
2001 Meuen 8191 2249 400 1795 4188 503 215 5583 25 30 45
HIMK 8977 2563 1963 687 2061 176 28,6 785 03 25 14,6
CeBepcranb 16 077 2102 2050 833 5781 493 13,1 4564 22 13 43
TMK 5852 1100 100 1453 2180 350 18,8 3533 32 40 31

UICTOYHMKN: AaHHbIe KoMnaHuy, oueHka YPAJICUBa

Amutpunt AyakuH, CFA, dudkindi@uralsib.ru

MO3CK (Moody's: Ba2)

OT4yeTHOCTb 3@ 2009 r. no MC®O oTpasuna cunbHble onepauUuoHHbIe pe3yfbTaTbl
M HU3KWUWN YPOBEHb JINKBUAHOCTUN

OTt4yeTHOCTb No MICDO He npenopHecna clopnpusos. CeTeBas KomnaHna MO3CK onybnukosana ot4eTHOCTb No MCDO 3a
2009 r., KoTopas, BNpoyem, He YAMBMIA MHBECTOPOB, Tak onybvKoBaHHbIe paHee pe3ynbTathl No PCEY B 3Ha4yuTeNnbHOM Mepe
0TPaXaloT KpeauTHbI Npodunb KomnaHun (CM. Haw KoMMeHTapuid oT 15 MapTa). B oT4eTHOM nepuoge Bbipydka MOICK
Bo3pocna Ha 31,4% no 85,5 mnpa py6., EBITDA npakTuyeckn yasounach, a peHtabenbHocTb no EBITDA yBenuuunace Ao
35,8% npotns 28,4% B 2008 r. Yny4lleHno onepalmoHHbIx nokasatenein MOICK B nepBylo odepeab cnocobcTBOBan poct
TapucoB (B 2009 . Tapudbl yBenuumnmcs bonee 4em Ha 40%).
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[JonroBasi Harpy3ka He BbI3bIBaeT OMaceHUm, 0AHAKO HU3Kas NMKBUAHAs MO3ULUS OCTAETCS MMaBHbIM CllabbIM MeCTOM
KoMnaHumn. OTHoLeHne Yuctbin gonr/EBITDA Ha koHel, 2009 r. Haxoaunocs Ha KoMpopTHOM yposHe 0,9. BmecTe ¢ Tem ctouT
OTMETUTb Cnabyio NUKBUAHYIO MO3ULMIO KOMMaHWM — Ha Hayano rofa B CTPYyKType [ofra KpaTKOCPOYHble 3aUMCTBOBaHMS
coctaBnanu nopagka 70%, a kKoIPDUUMEHT Tekyllen NMKBUAHOCTM Haxoamncs Ha yposHe 0,65. OpHako, y4uTbiBas
OnaronpusTHYIO TeKyLLYIO KOHbLIOHKTYPY [OMrOBbIX PbIHKOB, a Takxke cTpaTermyeckyto ponb MOSCK kak — KpynHewnLlen
pacnpefennTeNlbHOM CeTeBOM KOMMaHWW B POCCUWM, Mbl He CKNOHHbI CHWTaTb BbICOKUMU PUCKM  pedUHAHCUPOBAHNSA
KpaTKoCpo4HoM 3afdomkeHHocT MOSCK. B Hadvane deBpans KomnaHus coobllana O HaMepeHWW BbINyCTUTb OMpXKEBble
obnuraummn obvemom no 40 mnpa py6., npudeM pasmelleHre obbemoM 10 Mpa pyd. MOXET COCTONTbCS YKe B HblHELIHEM
roay. Kak 1 obpatatoumincs Bbinyck MO3CK, GrpxeBble obnunraumm, ckopee Bcero, 6yayT BKIloHeHb! U B cnivcok PEMO LB, 1 B
Cnncok «A1», 4To, Ha Hall B3rnag, OyaeT cnocoOCTBOBATL POCTY MHTEpPECa MHBECTOPOB K LLONrOBbIM 0bsizaTensctBam MO3CK.

My6nukauusa oTY4ETHOCTM HerTpanbHa C TOYKN 3peHUsl BIUSHUS Ha KOTUPOBKU obnurauun MOSCK. Mbl HelTpanbHO
oTHoCMMCs K obnuraumam MODCK-1 Ha Tekywmx ypoBHsax (YTM 7,8% Kk moratleHunio B ceHTsbpe 2011 r.) 1 He oxupaem
peakuMm Ha nybnukaumio oT4eTHoCTU. OTMETUM, YTO BbIMYCK HE OTIMHYAeTCs BbICOKOW NMKBMAHOCTLIO (nocnegHve cOenku
MPOXOAMI B anpere Ha HU3KMX 0DbemMax).

Mapus PagqeHko, radchenkomg@uralsib.ru

MuTtypucr (NR)

Mpepno>xxeHa pononHuTenbHas ogepTa NO HOBOMY BbIMYCKY

[dononHutenbHasa odepTa Yepes roa 1 Asa mecsaua no ueHe 98,23% ot HomuHana. Byepa BAO «MHTypucT» BbICTaBUIO
LOMOJNIHUTENBHYIO OdepTy Mo BbINycKy obnuraumin VIHTYpuUCT-2, pasMelleHne koToporo Ha MMBE coctouTcs cerogHs.
Bnagenblbl Oymar MoryT npefbsBuTb UX K Bbikyny € 12 niona 2011 r.no 16 mions 2011 r. no ueHe 98,23% oT HoMKHana. aTa
npvobpeTteHns — 29 mnions 2011 r. HanoMHUM Npoyne OCHOBHbIE NapameTpbl BbiMycka: 00beM — 2 MIpg, pyb, cpok obpalueHus
TpW rofia, NonyrofoBoM KynoH, CTaBKa NepBOro—4eTBepToro KynoHos — 14% rogosbix, odepTa 4epes Aga rofa no ueHe 100%
OT HOMMVHana.

HoBbIi MyT-OMUUOH MOBbLILWAET NPUBEKaTeNbHOCTb obnuraumn MHTypuct-2. o HaliMm pacyeTam, LOXOAHOCTb BbIMycka
NHTYpUCT-2 K NpeanoXXeHHOW SMUTEHTOM LOMNONHUTENBHOW odepTe CPOKOM HYepes rof, U ABa Mecsala cocTaBuT nopsgka 13%.
Taknum obpa3oM, mpemusi K 6rvM3koMy Mo alopaumn Bbinycky MTC-4  Ha OCHOBaHMM TeKYLUMX KOTUPOBOK COOTBETCTBYET
npumepHo 630 6.n. [oXoAHOCTb BbINyCKa K ABYXNeTHel odepTte cocTtaBnseT YTP14,5% (npemus K GAM3KoMy Mo Alopauum
Bbinycky MTC-5 — okono 670 6.1.). O4eBMAHO, YTO HOBbIV BbIMYCK 0ONUraumn MHTypmncTa Boirnsamt Gonee npuenekateNibHbIM
Ha OBYXJIeTHEM VHBECTULMOHHOM FOPU30HTE, K TEM He MeHee Mbl CHUTaeM, YTO NpeanaraeMblii MHBECTOPaM AOMNONHUTENbHbIN
MyT-OMUMOH, Be3yCNoBHO, NOBLILLIAET MHBECTULMOHHYIO NPUBEKaTENbHOCTL DyMaru.

Xopowasi Bo3amMoxxHocTb ansi buy-and-hold nHeBecTopoB. Tekylmin aBTOHOMHbBIN KPeOUTHbIA NPOodnib SMUTEHTA BbIMSANT
OTKPOBEHHO C11abo W NMOAAEPXKMNBAETCS NMPEVNMYLLECTBEHHO HANIMYMEM CUIbHBIX aKLMOHepoB (KoHTponb ADK «Cuctema» (BB/Ba3/BB-
), a Takxke 33,8% aKkumin B COOCTBEHHOCTV NMpaBuTenbCTBa MockBbl). Mbl ciMTaeM npeanaraemyio BbinyckoM VIHTYpUCT-2 npemMuio K
KpvBon MTC (630-670 6.n.) BecbMa LLEAPON KOMMEHCALWMEN 33 KPEOUTHBIN PUCK SMUTEHTA, TeM Bofee YTO B HACTOsILLEe BpeMs Ha
pbIHKe, MO CyTW, OTCYTCTBYIOT Oymarn-aHanoru VIHTYypUCT-2 No COOTHOLLEHMIO pUCKa 1 LOXOAHOCTU. O4eBUAHBIM MUHYCOM C TOYKM
3peHNst pbiHKa ABASETCS «HENIOMOAPAHOCTEY obnmMraumn MHTypucta. Mbl onacaeMcst Takke, YTO JIMKBUAHOCTb BbIMyCka Ha BTOPUYHOM
pbiHKe By[eT HU3KOW, Kak 3TO ObINo B Cyyae C obnmraumsMm NepBor cepui. B ces3m € 3TiM BbINyck VIHTYPUCT-2, MO HaLLeMy MHEHWIO,
npvBnekaTeneH B MepBylo odepedb ASIS MHBECTOPOB, PAacCMATPMBAIOLLIMX AaHHYylo Oymary kak mHBectvUmio buy-and-hold. Hatue
MHeHWe O KpeamuTHOM Npodunb NHTypucta Gonee nogpobHO M3NOXEHO B CreumansHoM KoMMeHTapum ot 30 anpens 2009 .
«MHTYpUCT: BpeHa, npoBepeHHbI rogammy (http://st.finam.ru/ipo/comments/ 100430 _ Intourist.pdf).

CraHucnaB boxeHko, bozhenkosv@uralsib.ru
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KANEHAAPb NMPEACTOSALLUX COBbITUN

Jonrosow pbIHOK

25 mas

26 mMaf

27 mast

28 mast

29 mas

30 mas
31 mas

1 noHA

2 VIIOH$

3 MIOHA

4 mioHA

8 MioH4
9 MtoHs

10 vioHs

JleHeXHbIV pbIHOK

25 mas

26 mMast

28 mas

Odepta N TpaHcTexCepauc-1 (1 mnpa py6.). Ocbepta MpomcBazbbaHK-5 (4,5 mnpa pyo.).
Odbepra YK CeHaTop-1 (0,8 mnpg py6.). Odepta HC-cbunHaHc-1 (2 mnpa py6.). MoralleHwe
MTITC-5 (1,5 mnpg py6.). Morawenne YK CMK-1 (1 mnpa py6.).

Odpepta MPCK Ypana-1 (1 mnpg pyb.). MoraweHne NpkyTckas obnactb-31004 (1,2 mnpga py6.).

PasmeleHne CCMO JleHCneuCMY BO-2 (2 mnpg py6.). Odepta TK CAXO-1 (2 mnpa py6.).
Ocbepta ABTOBa3z-4 (5 mnpg pyo.).

Odepta MexnpombaHk-1 (3 mnpg py6.). OdepTa Xuncoumnoteka-dOuHarc-3 (1,5 mnpg py6b.).
Ocbepta PXI-11 (15 mnpg py6.). Morawwerme Mupakc Mpynn-2010 (CLN) (100 maH gonn.).

Odepta Utepa-DuHaHc-1 (5 mnpa py0.). MoraweHwe HaumoHansHbin 6aHk TPACT-2010
(200 mnH gonn.).

Morawexue OenstaKpeamt-2 (2 mnpg pyo.).
MorateHne MaragaH-31002 (0,36 mnpa py6.).

Ocpepra TexHocuna-UHeect-1 (2 mnpg, pyb.). OcepTa CeBepo-3anapHbiii Tenekom-5
(3 Mnpg py6.). Moratuenne Pybex-Mnoc Pervion-1 (1 mnpg pyo.).

Pa3melleHne CuHTeppa bO-1 (5 mnpg py6.). Moraweruve Kapenus-34009 (0,5 mnpa pyb.).
MoratueHue KoHTn-Pyc-1 (0,75 mnpa py6.).

Odepta PocunHTep PectopanTc-3 (1 Mnpa py6.). Ocdepta BaHk CnypT-2 (1 mapg py6.). OdepTa
NpkyTckaHepro-1 (5 mnpa py6.). MoratueHne BHelwskoHoMbBaHK-1 (1 mapa gonn.). MoraweHne
MaxeeB OuHaHc-1 (0,6 mnpa py6.).

Odepta Janbcesasb-2 (2 Mnpa py0.). OdepTa MeTanncepsuc-duHanc-1 (1,5 mnpa py6b.).
Odepra tOTK-5 (2 mnpg pyb.).

Ocbepta BTE 24-3 (6 Mnpg py6.).
Odepra Ksagpa-1(TrK-4) (5 mnpg py6.).

Morawerwe Y3MC-1 (1,5 mnpga py6.). MoraweHue MeTpa-®uHanc-1 (0,5 mnpg py6b.).
Morawwexve OIYMN MO YOM3-1 (1 mapa py6.). MoraweHue KypraHmaluzason-PuHaHc- 1
(2 mnpg py6.). Morawerne EBpokommepl-2 (3 Mipg pyb.).

Ynnata akumsos v HOMA
LB pa3mectnt 5-HefienbHble 6e33anoroBble KpeamTbl
BaHku BepHyT 2,4 mnpa pyb. B LB

Ynnata KoMNaHAMM Hafnora Ha I'Ipl/l6b|ﬂb
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KANEHOAPb ODEPT
Jara O6bem LleHa CraBKa HoBas [ata cnepytowen
odepTh Bbinyck BbiMycka, odepTbl, nNpeabigyLier cTaBKa odepTbl /
MJTH py6. % O KyrnoHa, %  KynoHa, % noraiueHusa

MpomMcBszbOaHK-5 4500 100 16,0 7,75 17 maa 2012
25.05.10 YK CeHatop-1 800 100 14,0 10,0 18 maa 2012

HC-duHaHc-1 2000 100 17,0 10,0 25 man 2011
26.05.10  MPCK Ypana-1 1000 100 8,15 8,6 22 mas 2012

rK Caxo-1 1000 100 20,0 15,0 25 Hosbps 2010
27.05.10

ABTOBa3-4 5000 100 18,5 0,1 26 Masa 2011

MexnpombaHk- 1 3000 100 13,25 13,25 31 pekabps 2010
28.05.10 ;K””CO”””OTEKa'q)”HaHC' 1500 100 13,9 9,0 29 vioHs 2010

PXO-11 15 000 100 13,5 7.8 18 Hos1bpsa 2015
26.05.10  Wrtepa @uHaHc-1 5000 100 18,9 - -

TexHocuna-MHBecT- 1 2000 100 24,0 - 26 Masa 2011
PHOSID Cesepo-anama 3000 100 7,78 '\3/'::?; 26 mas 2011

Tenekom-5 '

6n

PocnHTep PectopaHTc-3 1000 100 18,0 9,75 26 HosAbps 2010
03.06.10 bank Cnypt-2 1000 100 15,0 11,25 2 nioHa 2011

NpKyTCK3Hepro- 1 5000 100 15,5 15,5 28 Hosabps 2013

JanbcBsA3b-2 2000 100 8,85 - -
04.06.10  Metanncepsuc-purHaHc- 1 1500 100 12,0 11,0 3 mioHa 2011

tOTK-5 2000 100 7,55 7,80 30 masn 2012
08.06.10  BTb 24-3 6 000 100 10,5 6,3 7 vioHa 2011
09.06.10  KBagpa-1(TrK-4) 5000 100 7,6 8,0 31 Man 2012
11.06.10 Mactep-baHk-3 1200 100 17,0 11,0 10 nekabps 2010
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PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii KotupoBku HoxoaHocTb, % .
KynoH, Dop, Petunr
Bbinyck 06Bem, MIH o LleHa | Mam. o6bem, wr EIMIS CekTop
o KynoHa | odiepTbl noraw | opT  noraw (0cH.+PTIC) nokynka = npojaxa = odpT = moraw | Tekyw ner
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN
TKoHTUH.02 7000 R 780 17.06.10 24.06.10 14.06.12, 1.0 25.2 105.04 99.00 3.70 0.15 TOproBnst
AsaHrapa-03 1500 R 925 12.11.10 10.05.13 36.2 BBB+/Baa3/BB+ | baHku
ABTOBA3063 5000 R 960  22.06.10 22.06.10 11 99.80 1 99.96 100.20 12.07 4.80 0.08 aBTONpoOM
ABTOBA3064 5000 R 1850 25.05.10  27.05.10/ 20.05.14/ 0.0 48.7 99.52 48.09 9.27 0.01 aBTONpOM
AsTomMup®-2 2000 R 0.100  23.06.10 23.06.10 11 TOproBnst
AMKK 1006 6000 R 8.05 15.08.10 15.11.18 103.3 95.30 11002 95.90 95.99 9.41 213 4.28 /A3/BBB (buHaHCbI
AMKK 1106 10000 R 820 15.06.10 15.09.20 125.7 97.00 1 95.55 100.00 8.27 2.13 4.95 /A3/BBB (buHaHCbI
AMKK 306 2250 R 940  15.07.10 15.10.10 49 101.00 200 100.06 101.00 7.02 2.32 0.37 /A3/BBB (buHaHCbI
AMKK 406 900 R 8.70, 01.08.10 01.02.12 20.7 101.47 100.01 102.50 8.00 2.16 148 /A3/BBB (buHaHCbI
AMKK 506 2200 R 7.35 15.07.10 15.10.12 29.3 99.05 90 006 99.05 99.90 8.13 1.85 1.63 /A3/BBB (buHaHCbI
AVKK 606 2500 R 740 15.07.10 15.07.14 505 96.68 199 000 96.11 96.80 8.91 191 | 254 JA3/BBB MHaHChI
AVKK 706 4000 R 768 15.07.10 15.07.16 749 96.20 93.20 99.90 9.00 199 | 347 JA3/BBB MHaHChI
AVDKK 806 5000 R 763 150610 15.03.14  15.06.18  46.0 98.2 98.36 | 1.70 95.60 99.94 8.49 196 | 252 JA3/BBB MHaHChI
AMKK 906 5000 R 749  15.08.10 15.02.17 82.1 95.55 88579 95.50 96.00 9.00 1.98 347 /A3/BBB (buHaHCb!
And-02 1000 R 16.000 25.06.10 311210/ 21.1212 7.0 31.5 101.80 17 101.80 102.35 12.70 7.84 0.51 Tenekom
AK BAPC-03 10000 R 790  26.10.10 25.10.11 174 99.80 6500 99.10 99.99 8.21 3.95 1.27 BB/Ba3/ GaHku
AK BAPC-04 5000 R 825 191010 24.04.12] 15.10.13) 23.0 414 100.00 21330 99.05 100.00 8.34 411 1.67 BB/Ba3/ GaHku
AKpOH-2 3500 R 1405  23.09.10 26.09.11) 19.09.13/ 16.0 40.6 105.30 | 0.04 148 105.03 105.79 9.87 6.65 1.14 B+// cbipbe
AKpOH-3 3500 R 1385  26.05.10 25.05.12] 20.11.13] 24.0 426 106.91 | 041 10.19 6.46 1.56 B+// Ccbipbe
AnbsiHc-01 3000 R 1400  15.09.10 14.09.11 16.0 100.01 95.01 14.43 6.98 1.07 BB+ cbipbe
Amypmet-03 3000 R 0.100  15.10.10 15.04.11 11.0 MeTannyprus
Amypmet-07 6000 R 18.000  30.06.10 30.06.12 25.7 meTannyprus
Apkapa-03 1200 R 30.09.10 31.03.11 105 clx
Aapochnot BO-1 6000 R 7.75  11.10.10 08.04.13 35.1 98.00 237972 98.01 98.40 8.55 3.94 2.50 BB+// TpaHcnopt
Aapochnot 6O-2 6000 R 7.75  11.10.10 08.04.13 35.1 98.50 174 278 98.11 98.50 8.35 3.92 2.51 BB+// TpaHcnopt
bantiHeb-1 1000 R 11.000 27.07.10 26.04.11 113 98.00 1.00 95.00 101.00 13.99 2.80 0.78 B3/ GaHku
BAHAHA-M-2 1500 R 1150 12.08.10 12.08.10 2.8 TOproBnst
Bank CaHkT-MeTepbypl 5000 R 8.100 121010  13.10.11]  09.04.13/ 17.0 35.1 100.32 | 0.07 100.10 100.75 7.97 4.03 1.24 B/Ba3/ GaHku
BankMock-1 10000 R 1064 30.07.10  06.08.10/ 29.07.11 3.0 145 101.01 4.79 5.25 0.20 BBB-/Baal/ GaHku
BankMock-2 10000 R 750 06.08.10 11.02.11) 01.02.13, 9.0 329 101.21 5.65 3.70 0.67 BBB-/Baal/ GaHku
BaHkCOH0303 2000 R 16.000 25.10.10  28.10.10/ 02.05.11/ 5.0 115 /Caal/B GaHku
BaHkCOH0304 3000 R 9.50  18.08.10 23.02.11 9.3 /Caal/B GaHku
BapeHuesd1 800 R 20.00/ 05.07.10 04.07.11 13.6 1.00 notpe6. Tos
BalukupaH3s 1500 R 8.30 12.06.10 09.03.11 9.7 JHepreTuka
BalwHedTb-01 15000 R 12500 22.06.10 21.1212] 13.12.16, 32.0 79.9 105.00 53 002 104.00 105.69 1047 5.94 1.98 cbipbe
BalHedTb-02 15000 R 12500 22.06.10 21.1212] 13.12.16, 32.0 79.9 105.50 | 0.50 398 001 104.10 105.50 10.24 591 1.99 cbipbe
BalHedTb-03 20000 R 12500 22.06.10 21.12.12] 13.12.16/ 32.0 79.9 105.10 | 0.10 116 950 104.75 105.10 10.42 5.93 1.99 cbipbe
BenoH 02 2000 R 17.000 26.08.10  28.02.11) 23.02.12, 9.0 214 105.98 98.00 107.00 8.76 8.00 0.68 MeTannyprus
BuHGaHK-2 1000 R 10500 271010  05.05.11] 29.04.13 12.0 35.8 /B2/B- GaHku
BaroHmau 2 1000 R 1550  16.06.10 15.12.10 6.9 80.00 49 77.00 87.49 71.62 9.66 0.31 MaLUMHOCTP.
BB/ MM 206 3000 R 9.00 16.06.10 15.12.10 6.9 101.20 | 0.30 40 100.81 101.19 6.92 4.43 0.51 /Ba3/BB- notpe6. ToB.
BB/ MM 306 5000 R 15000 01.09.10  03.09.10/ 27.02.13] 4.0 33.8 103.46 70.00 103.00 2.54 7.23 0.28 /Ba3/BB- notpe6. ToB.
BUA AXKK A 9440 R 8.50  15.06.10 15.03.40 363.0 100.03 8.69 2.14 10.05 A3/ (buHaHCbI
BukTopus®-50-01 2000 R 1250 17.08.10  17.08.10/ 12.02.13] 3.0 33.3 100.85 | 0.10 58 000 100.50 101.00 8.91 6.18 0.22 Bl TOproBnst
BK-MHeect1 10000 R 925  23.07.10 19.07.13 38.5 103.00 | 1.25 642 760 100.50 104.25 8.31 4.48 2.53 /Ba2/BB+ Tenekom
BK-MHBect3 10000 R 1520 13.07.10 14.07.11] 08.07.14/ 14.0 50.3 108.60 | 1.07 70122 107.50 7.30 6.98 0.98 /Ba2/BB+ Tenekom
BnrTnkBT-2 3000 R 9.50  01.06.10 30.11.10 6.4 BB//BB- Tenekom
BnrTnkBT-3 2300 R 8.50  01.06.10 30.11.10 6.4 100.59 6.41 421 0.25 BB//BB- Tenekom
BnrTnkBT-4 3000 R 12000 08.06.10 11.03.11] 03.09.13/ 10.0 40.0 103.23 7.93 2.90 0.71 BB//BB- Tenekom
BHewwunpb 01 1500 R 14000 171110 221110 141112 6.0 30.3 102.85 9040 100.00 103.00 7.93 6.79 0.47 /B3/B- GaHku
Boct3keb01 1000 R 1250 09.09.10 15.03.11] 07.03.13, 10.0 34.0 101.25 1205 99.90 101.85 10.89 6.16 0.71 B3/ (buHaHCbI
BTb - 5 06 15000 R 740  22.07.10 17.10.13 415 97.11 74277 97.00 97.61 8.65 1.90 2.78 BBB/Baa1/BBB | GaHku
BTb - 6 06 15000 R 1325 14.07.10 16.07.10/ 06.07.16, 2.0 74.6 101.30 248 000 101.25 101.30 4.27 3.26 0.15 BBB/Baa1/BBB | GaHku
BTE 24-1-UN 15000 R 9.70. 16.06.10  20.12.11] 10.12.14, 19.0 55.5 103.03 | 0.03 60 001 101.00 103.85 .77 2.35 1.36 BBB/Baa1/BBB | GaHku
BTBb BO-01 5000 R 760 18.06.10 15.03.13 34.3 98.00 20100 98.01 98.49 8.67 1.93 2.33 BBB/Baa1/BBB | GaHku
BTB BO-02 5000 R 760  18.06.10 15.03.13 343 98.74 20 000 98.00 98.70 8.35 1.92 2.33 BBB/Baa1/BBB | GaHku
BTB BO-03 10000 R 760  18.06.10 15.03.13 343 98.25 | 0.25 343 989 98.25 98.49 8.56 1.93 2.33 BBB/Baa1/BBB | GaHku
BTb24 01 6000 R 11,50  06.10.10 05.10.11 16.7 105.35 | 0.15 15 105.05 105.35 7.46 5.44 121 BBB/Baa1/BBB | GaHku
BTb24 02 10000 R 7.35 10.08.10  14.02.11) 05.02.13, 9.0 33.0 BBB/Baa1/BBB | GaHku
BTB24 03 6000 R 1050, 02.06.10  08.06.10/ 29.05.13 1.0 36.8 100.29 1.10 5.22 0.05 BBB/Baa1/BBB | GaHku
BTb24 04 8000 R 11.85  26.08.10  01.09.10/ 20.02.14/ 3.0 45.7 101.70 4400 101.45 101.70 5.02 5.81 0.27 BBB/Baa1/BBB | GaHku
BTB-Nuad01 8000 R 980 12.08.10 15.11.10/ 06.11.14 6.0 54.3 101.36 101.00 101.40 6.91 241 0.45 BBB//BBB (buHaHCbI
BTB-Nua®02 10000 R 14000 13.07.10  15.07.10/ 07.07.15 2.0 62.4 101.37 | 0.23 101.09 101.20 4.38 3.44 0.14 BBB//BBB (buHaHCbI
BTB-Nu3®03 5000 R 14.000 15.06.10  17.06.10/ 07.06.16/ 1.0 73.6 100.57 22 500 100.56 100.59 5.25 347 0.07 BBB//BBB (buHaHCbI
BTB-Nua®04 5000 R 14000 15.06.10  17.06.10/ 07.06.16, 1.0 73.6 100.57 23000 100.56 100.58 525 347 0.07 BBB//BBB (buHaHCbI
BTB-Nus®07 5000 R 9.70.  09.06.10  10.12.10/ 30.11.16, 7.0 79.5 101.90 6.24 237 0.51 BBB//BBB (buHaHCbI
a3npHedt3 8000 R 1475 20.07.10 23.07.12] 12.07.16/ 26.0 74.8 114.15 | 0.10 106 109 113.81 114.50 7.60 6.44 1.74 /Baa3/BBB- Ccbipbe
lasnpHedt4 10000 R 16.700  19.10.10  25.04.11) 09.04.19 11.0 108.2 109.80 | 0.65 19149 108.75 109.20 5.51 7.58 0.84 /Baa3/BBB- cbipbe
FA3MPOM A11 5000 R 13.75  29.06.10  28.06.11] 24.06.14  13.0 49.8 118.50 832 756 118.56 118.98 5.79 1.05 BBB/Baa1/BBB | chbipbe
[A3MPOM A13 5000 R 13120 29.06.10  29.06.10/ 26.06.12 1.0 256 111.35 | 0.05 211300 111.11 111.35 5.88 BBB/Baa1/BBB | chbipbe
[A3MPOM A8 5000 R 7.00 28.10.10 27.10.11 175 101.05 1820 100.35 101.05 6.32 345 1.30 BBB/Baa1/BBB | cbipbe
[A3MPOM A9 5000 R 723 18.08.10 12.02.14 454 99.49 1017 96.52 99.49 7.52 3.62 3.05 BBB/Baa1/BBB | chbipbe
aanpomb 1 5000 R 710 29.07.10 27.01.11 8.4 100.71 499 000 100.00 100.89 6.10 3.52 0.63 /Baa3/BB GaHku
asnpomb 2 5000 R 6.54  26.05.10 20.11.13 426 /Baa3/BB GaHku
asnpomb 3 10000 R 6.30 12.07.10 10.10.11 16.9 8.01 /Baa3/BB GaHku
asnpomb 4 20000 R 875 18.11.10 221110/ 15.11.12 6.0 30.3 101.28 100.40 6.05 4.31 0.48 /Baa3/BB GaHku
asnpomb 5 20000 R 875 27.0510 291110/ 221112 6.0 30.5 /Baa3/BB GaHku
asnpomHedTs BO-5 10000 R 715 121010 09.04.13 35.1 97.75 | 0.50 259 999 97.01 98.00 8.20 3.65 244 cbipbe
asnpomHedTs 50-6 10000 R 715  12.10.10 09.04.13 35.1 97.75 | 0.50 433999 97.01 97.78 8.20 3.65 244 cbipbe
[A3OuH 01 5000 R 18.00  10.08.10 08.02.11 8.8 99.50 | 049 2576 98.90 99.50 19.49 9.02 0.57 aBToONpoM
lenepKomn1 2000 R 12000 22.06.10  30.06.10/ 21.06.11 1.0 132 aHepreTMka

MmapoOrK-1 5000 R 8.10/  30.06.10: 29.06.11 135 101.05 4800 100.01 101.05 7.21 4.00 0.98 /Baa3/BBB- 3HepreTMka




Fixed Income Daily 25.05.10
IV YPANCMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiit KotupoBku DHoxoaHocTb, % .
06bem, | KynoH, Dop, PedTuHr
Bbinyck N LleHa | Mam. ob6bem, wr CekTop
MnH % KynoHa = odepTsl = noraw | o¢pT  noraw (0cH+PIIC) nokynka | npogaxa = odpr = noraw = Tekyw | TNeT Finis
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
nMocCrp-2 4000 R 1.00, 16.09.10, 20.09.10 17.03.11. 4.0 10.0 48.00 2.01 94.00 802.45 1.04 0.04 CTPOUTENLCTBO
noGakcbank 6O-01 5000 R 925 16.08.10  18.02.11) 16.02.13 9.0 334 | 100.75 50 100.35 101.30 8.26 4.55 0.67 BB//BB- GaHku
rccot 5000 R 15000 23.09.10  23.09.10/ 26.03.17, 4.0 834 | 102.10 285000 102.10 102.65 8.73 7.32 0.32 BB/ MalLLMHOCTP.
rac 02 1500 R 12000 26.10.10 23.04.13 35.6 23.11 TOproBnst
[JlansCe3206 2000 R 885 02.06.10 04.06.10/ 30.05.12, 0.0 24.7 | 100.16 100.00 110.01 342 441 0.04 BB-/Ba3/ Tenekom
[JlansCe3605 1500 R 15000 20.07.10 21.07.11 17.07.12 140 @263 | 108.30 98.00 749 6.91 1.00 Tenekom
[ABTr-® 01 1000 R 1450  03.08.10 03.08.10 25 30.00 15.00 44.99 24.10 TpaHcnopT
[OBTr-0 02 5000 R 1450 22.07.10  30.07.10/ 18.07.13, 2.0 38.5 14.50 12.01 17.00 49.84 TpaHcnopt
[rk-01 5000 R 1050 10.09.10  18.03.11/ 08.03.13) 10.0 & 34.1 85.00 aHepreTuka
[enbTaKp-2 2000 R 596  30.05.10 30.05.10 0.3 99.93 9.06 1.55 0.02 /Baal/ GaHku
TxendchCul1 2000 R 500 21.10.10 20.10.11 172 99.77 6.01 98.00 5.23 2.50 1.31 IloTo3BaH TOproBnst
[vken®un-1 3000 R 925  16.09.10 17.03.11 10.0 98.60 | 0.60 1991 98.30 98.60 11.35 4.68 0.72 TOproBnst
JMLEHTP0o61 1150 R 8.50  05.06.10 26.05.15 61.0 85.40 108 095 85.00 86.00 12.89 4.94 3.48 TOProBnst
[LomoueHTp1 1000 R 20.000 08.07.10 08.07.10 16 18.01 TOProBns
EABP-3 5000 R 1050, 021110 031111 25.10.16, 18.0 = 783 | 103.75 557 900 103.70 103.75 7.70 5.05 1.33 BBB/A3/BBB GaHku
EBPP 0206n 5000 R 4.38)  22.07.10 21.04.11 11.2 | 100.80 18 500 100.65 100.90 3.54 1.08 0.87 AAA/Aaa/AAA | BaHkn
EBPP 0306n 7500 R 491 09.06.10 07.09.11 158 | 100.51 100.60 100.85 4.58 122 1.20 AAA/Aaa/AAA | BaHku
EBPP 0406n 3000 R 4.01)  17.06.10 12.06.14 494 | 101.00 7 100.05 101.05 3.80 0.99 3.61 AAA/Aaa/AAA | BaHkn
EBPP 0506n 5000 R 421 14.07.10 09.04.14 473 99.66 99.40 100.40 4.38 1.05 3.44 AAA/Aaa/AAA | BaHkn
Espa3sXona®-1 10000 R 925 24.09.10 22.03.13] 13.0320 350 @ 1195 96.70 @ 0.70 220 002 96.00 96.60 10.90 4.77 2.27 B+/B1/B meTannyprus
EspasXona®-3 5000 R 925 24.09.10 22.03.13] 13.0320 350 & 1195 97.10 1.10 95.50 96.60 10.72 4.75 2.28 B+/B1/B meTannyprus
EBpokomM®K2 3000 R 16.00  10.06.10 10.06.10 0.7 IC/ (huHaHCh!
EBpokomM®K3 3000 R 16.00  18.06.10 18.06.10 0.9 IC/ (hyHaHCh!
EBpokomM®K5 5000 R 16.00  14.09.10 15.03.11 99 IC/ (hyHaHCh!
EBPOMA-01 1200 R 11.000  14.10.10 14.10.10 49 TOproBnst
ESCK-02 1000 R 8.74  07.10.10 05.04.12 22.8 16.01 JHepreTMka
XKenpopun-1 1500 R 18.00 01.06.10 30.11.10 6.4 101.00 100.00 102.00 16.55 8.89 0.42 (buHaHCbI
XKenpopun-2 2500 R 12000 21.10.10 19.04.12 23.3 94.75 88.02 101.50 15.83 6.32 151 (buHaHCbI
XKenpopun-3 2000 R 13.000 22.09.10 19.09.12 284 | 100.00 90.01 13.40 6.48 1.81 (buHaHCbI
)Kene3sobet1 1000 R 12000 20.08.10  20.08.10/ 27.05.11 3.0 124 0.01 NpoM3BOACTBO
3eHuT 3060 3000 R 8.100 10.11.10 09.11.11 179 | 10026 = 0.06 1830 100.22 100.39 8.06 4.03 1.31 B/Ba3/ GaHku
3eHuT 5060 5000 R 1085  08.06.10  09.12.10/ 04.06.13 7.0 37.0 | 10240 @ 0.19 47 889 102.32 102.40 6.35 5.28 0.50 B/Ba3/ GaHku
3eHuT 606n 3000 R 15000 06.07.10  08.07.10/ 01.07.14, 2.0 50.1 101.15 29 101.21 101.30 541 7.39 0.12 B/Ba3/ GaHku
3enut 6O-01 5000 R 790 07.10.10 11.04.11/ 07.04.13 11.0 = 35.1 100.37 | 0.07 100.20 100.35 7.49 3.95 0.81 B/Ba3/ GaHku
VxAsTo 02 2000 R 18.00  10.06.10 09.06.11 12.8 aBToONpoM
VIKC5®uH 01 9000 R 760 06.07.10  06.07.10/ 01.07.14 2.0 50.1 100.00 140 000 100.01 100.23 7.64 3.79 0.12 1/BB- TOproBnst
VIKC50uH 04 8000 R 1846  10.06.10  13.06.11/ 02.06.16/ 13.0 = 735 @ 11052 = 0.02 109.70 111.49 791 8.33 0.88 1/BB- TOProBnst
WHnpom 02 1000 R 13.000 15.07.10 15.07.10 18 36.50 65 36.49 38.00 17.76 MeTannyprus
Wunpom 03 1300 R 950  17.11.10 18.05.11 121 34.42 18.50 50.00 232.09 13.76 0.29 meTannyprus
Wnterpa®-2 3000 R 16.75  01.06.10 29.11.11 186  102.71 5277 101.02 102.69 15.23 8.13 1.14 CepBuC
WPKYT-0306 3250 R 8.74  16.09.10 16.09.10 39 100.93 | 0.30 100.31 100.95 5.84 4.32 0.31 /Ba2/ MalLLKHOCTP.
VipkHepro1 5000 R 1550  03.06.10 28.11.13 42.9 101.00 JoTo3BaH/B- 3HepreTuka
Wrepad-1 5000 R 18900 25.05.10  29.05.10/ 20.11.12, 0.0 30.5 | 100.57 9.37 0.02 cbipbe
Kama3z-®uH2 1500 R 1125 17.09.10 17.09.10 4.0 aBToONpoM
Kapyc.® 01 3000 R 1200  16.09.10 12.09.13 40.3 TOproBnst
Kayctuk 2 850 R 18.00 08.07.10 07.07.11 13.7 | 100.50 2052 100.01 100.99 18.22 4.47 0.50 XAMUS
KMB-BaHk2 3400 R 11.00,  02.06.10 30.11.11 18.6 JoTo3BaH/ GaHku
Koke 02 5000 R 1200 16.09.10 15.03.12 221 100.81 11.80 5.94 148 meTannyprus
Komoclp. 1 2000 R 18.000 15.07.10  15.07.10/ 14.07.11 2.0 14.0 17.01 c/x
KOMEMKA 02 4000 R 16.50  18.08.10 15.02.12 21.2 | 106.57 102.01 107.50 12.82 3.86 1.38 /ICCC+ TOproBnst
KOMEMKA 03 4000 R 9.80  18.08.10 15.02.12 21.2 99.50 98.00 101.00 10.51 246 1.46 /ICCC+ TOproBnst
Kocmoc®uH1 2000 R 17.000 17.06.10  01.07.10/ 16.06.11 1.0 13.0 70.01 CTPOUTENLCTBO
KpEgpb-02 4000 R 11,50 29.06.10 28.06.11 134 | 103.79 7.99 5.52 0.95 [/Ba3/ (buHaHCbI
KybaHbaH-1 3000 R 785 21.07.10 21.07.10 20 100.16 99.51 6.90 3.91 0.16 aHepreTMka
Kyi6A30T1-2 2000 R 8.80  03.09.10 04.03.11 9.6 99.15 | 0.10 1348 99.15 99.39 10.16 4.43 0.70 XUAMUS
JleHCneyCMY-1 2000 R 16.00 21.06.10 07.12.12 31.0 | 10340 @ 0.05 31150 103.25 103.40 14.20 3.82 1.19 B CTPOUTENLCTBO
TleHanepr02 3000 R 8.54  30.07.10 27.01.12 20.5 99.81 76 235 99.81 101.00 8.84 4.27 144 /Ba2/ aHepreTMka
JleHaHepro3 3000 R 8.02  20.10.10 18.04.12 23.3 98.78 98.75 101.98 8.91 4.05 1.65 aHepreTuka
JICP 02 06n 5000 R 1350 05.08.10  08.02.11/ 01.08.13 9.0 38.9 | 102.09 @ 0.24 101.40 102.48 10.37 6.59 0.62 B-/B3/ CTPOUTENLCTBO
JICP-NHB 02 3000 R 17.000 15.07.10  15.07.10/ 14.07.11 2.0 14.0 19.01 B-/B3/ CTPOUTENLCTBO
JTykoitn306n 8000 R 710 10.06.10 08.12.11 189 | 100.50 @ 0.50 2000 99.80 100.60 6.86 3.52 1.36 BBB-/Baa2/BBB-  cbipbe
Tlykoiindo6n 6000 R 740  10.06.10 05.12.13 431 98.97 | 2.39 7693 97.04 98.96 7.89 373 2.86 BBB-/Baa2/BBB- | cbipbe
TykoinBO01 5000 R 13.35  09.08.10 06.08.12 269 | 111.50 110.81 113.70 7.74 5.97 1.80 BBB-/Baa2/BBB- | cbipbe
JTykoitnB002 5000 R 13.35  09.08.10 06.08.12 269 | 111.55 | 0.05 110.01 113.69 7.7 5.97 1.80 BBB-/Baa2/BBB-  Cbipbe
TykoitnBO03 5000 R 13.35  09.08.10 06.08.12 269 | 11172 | 022 50 000 111.01 111.75 7.63 5.96 1.80 BBB-/Baa2/BBB- | cbipbe
TykoiinBO04 5000 R 13.35  09.08.10 06.08.12 269 | 111.97 | 047 109.00 112.00 751 5.94 1.81 BBB-/Baa2/BBB- | cbipbe
JTykoitnBO05 5000 R 13.35  09.08.10 06.08.12 26.9 | 110.00 1 109.00 111.75 8.47 6.05 1.79 BBB-/Baa2/BBB-  Cbipbe
TykoitnBO06 5000 R 920 17.06.10 13.12.12 31.2 | 102.75 101.10 104.50 8.15 4.46 2.09 cbipbe
TykoitnBO07 5000 R 920 17.06.10 13.12.12 31.2 | 102.46 101.10 104.50 8.28 4.48 2.09 cbipbe
JykoiinbO18 5000 R 1350  22.06.10 22.06.10 11 100.82 100.51 101.10 3.73 13.35 0.08 BBB-/Baa2/BBB- | cbipbe
JlykoiinBO19 5000 R 1350  22.06.10 22.06.10 11 100.85 10999 100.51 101.10 342 13.35 0.08 BBB-/Baa2/BBB- | cbipbe
Tykoitnb020 5000 R 1350  22.06.10 22.06.10 11 100.85 34 594 100.51 100.85 342 13.35 0.08 BBB-/Baa2/BBB- | cbipbe
Marteaut 2 2500 R 19.000 28.09.10 25.06.10/ 28.03.11 1.0 104 | 101.75 @ 049 250 100.40 101.75 9.41 0.15 meTannyprus
Martut® 02 5000 R 820  24.09.10 23.03.12 224 98.30 550 98.35 98.60 943 4.16 1.58 TOproBnst
Martonus-1 1000 R 19.000 22.07.10 22.07.10 21 TOproBnst
Macrepb-3 1200 R 17.000 02.06.10  11.06.10/ 30.11.11 1.0 186 | 100.00 100 100.00 100.12 29.84 9.42 0.04 oto3gaH// GaHku
MEBPP 0206n 3000 R 850 01.07.10 04.04.11 28.03.13 11.0 = 347 @ 100.68 100.20 100.75 7.80 2.10 0.78 B+/B1/ (buHaHCbI
MEBPP 0306n 3000 R 15000 27.07.10  28.10.10/ 23.04.13 5.0 35.6 | 103.58 103.50 103.60 6.61 3.61 0.40 B+/B1/ (buHaHCbI
MEBPP 0406n 5000 R 940  02.09.10 07.03.11/ 27.02.14 10.0 & 459 @ 101.13 101.00 101.40 7.90 4.64 0.72 B+/B1/ (buHaHCbI
MEBPP 0506n 5000 R 15000 17.06.10  21.06.10/ 12.06.14, 1.0 494 | 100.55 9000 100.50 100.70 6.39 7.44 0.08 B+/B1/ (buHaHCbI
MrTC-05 06 1500 R 16.00 25.05.10 25.05.10 0.1 /Ba3/BB- Tenekom

MIM-Baxk 60-01 5000 R 1275 03.06.10 29.11.12 308 | 10840 @ 0.15 10 000 108.30 108.64 9.16 5.86 1.96 BB-/Ba2/B+ GaHku




Fixed Income Daily 25.05.10
IV YPANACMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiit KotupoBku DoxoaHocTb, % .
KynoH, Dop, Petunr
Bbinyck 06beM, MIH o LleHa | Mam. o6bem, wr EIMIS CekTop
o KynoHa | odiepTbl noraw | odpT = noraw (0cH.+PTIC) nokynka = npojaxa = odpT = noraw | Tekyw ner
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomxeHue)
MexTpomb-1 3000 R 1325 29.06.10 311210, 03.01.18 7.0 92.8 B/B1/BB- GaHku
Mertceps-®1 1500 R 12000 26.05.10 04.06.10, 23.05.12, 0.0 244 99.92 6.46 5.99 0.04 TOproBnst
Meuen 206 5000 R 840 16.06.10  21.06.10/ 12.06.13 1.0 37.3 | 100.02 | 0.01 31567 100.02 100.10 6.82 4.19 0.08 MeTannyprus
Meuen 406 5000 R 19.000 29.07.10  30.07.12] 21.07.16, 27.0 @ 75.1 117.50 14126 117.00 117.49 10.31 4.03 1.68 meTannyprus
Meuyen 506 5000 R 1250 20.07.10  18.10.12  09.10.18 29.0 & 102.1 & 105.10 70 105.00 105.48 10.45 2.96 191 meTannyprus
Meuenb0-01 5000 R 1250 121110 111111 09.11.12) 18.0 @ 30.1 104.17 100.12 104.00 9.63 5.98 1.27 meTannyprus
Meuenb0-02 5000 R 9.75  14.09.10 12.03.13 34.2 99.95 | 0.95 9000 96.00 99.30 10.00 4.86 2.26 meTannyprus
Meuenb0-03 5000 R 9.75  27.10.10 24.04.13 35.6 99.52 98.50 100.00 10.19 4.88 2.36 meTannyprus
MWA-306 1500 R 795 27.05.10 06.09.10/ 24.02.12 4.0 215 98.37 13.48 2.02 0.26 /Ba2/ (buHaHCbI
MWA-406 un 2000 R 1250  08.07.10 21.10.10/ 01.10.15 5.0 65.3 101.20 /Ba2/ (buHaHCbI
MWA-506 2000 R 1350 22.07.10 29.07.10/ 17.07.14, 2.0 50.6 | 101.26 100.65 102.80 5.48 3.32 0.18 /Ba2/ (buHaHCbI
Mur-o 02 3000 R 0.10,  07.09.10 06.09.11 15.8 MalLLMHOCTP.
MukosiH-206 2000 R 1350 12.08.10 24.02.12] 07.02.13] 21.0 @ 33.1 109.30 7.60 6.16 147 notpe6. Tos
M-MHOYCTP 1000 R 1225 17.08.10 16.08.11 15.1 2130 | 015 1398 2121 21.30 318.72  28.68 0.24 CTPOUTENLCTBO
M-WHayctp2 1500 R 16.000 14.07.10  14.07.10, 10.07.13 2.0 38.2 55.00 1011 55.00 99.00 14.50 CTPOUTENLCTBO
Mupartoprd1 2500 R 19.00 05.08.10  05.08.10/ 02.08.12 3.0 26.8 | 101.40 2851 101.40 102.10 12.02 9.34 0.19 notpe6. Tos.
MKB 0306n 2000 R 15000 16.06.10 16.06.10 0.9 101.22 98.00 100.70 -1.96 7.39 0.07 B-/B1/ GaHku
MKB 0406n 2000 R 15.000 14.09.10 15.03.11 9.9 105.40 | 0.40 102.00 8.15 710 0.72 B-/B1/ GaHku
MKB 0506n 2000 R 8,50 271010  05.05.11/ 25.04.12 12.0 | 235 | 100.67 3.01 7.70 4.21 0.87 B-/B1/ GaHku
MKB 0606n 2000 R 16.00 10.08.10  16.08.10/ 07.08.12 3.0 27.0 | 102.98 98.00 103.00 2.26 7.75 0.23 B-/B1/ GaHku
MKB 0806n 3000 R 9700 13.10.10 19.10.11, 08.04.15 17.0 @ 59.4 99.95 | 0.05 114 600 99.75 100.00 9.83 4.84 122 B-/B1/ GaHku
MMK BO-01 5000 R 945 18.11.10 221110/ 15.11.12 6.0 30.3 | 101.40 @ 0.20 78 050 101.40 101.50 6.50 4.65 0.48 0T038aH/Ba3/BB  MeTannyprus
MMK B0-02 10000 R 970, 16.06.10  16.12.11) 121212 19.0 & 312 | 102.85 302 902 102.85 103.00 7.85 4.70 1.34 oto3gan/Ba3/BB  MeTannyprus
MMK BO-05 8000 R 765 07.10.10 04.04.13 35.0 99.00 1.00 2 97.15 99.00 8.20 3.85 241 oTo3Ban/Ba3/BB  MeTannyprus
MM-®uH 01 1000 R 10.000 31.08.10  01.09.10/ 26.02.13] 3.0 33.7 0.10 [fieBenonmMeHT
MM-®uH 02 1500 R 10.000 06.07.10  07.07.10/ 03.07.12, 2.0 258 41.00 2.00 80.00 12.16 [fieBenonmMeHT
MOWA 1500 R 9.000 21.06.10 21.12.10 71 (buHaHCbI
MOWA 02 3000 R 799  07.09.10 07.09.11 15.8 (buHaHCbI
MOWA 03 5000 R 7.75  14.06.10 14.06.14 495 (buHaHCbI
MoiibaHk 5 5000 R 1296 211010 25.0411 16.04.15 11.0 @ 59.7 B3/ GaHku
MOPE- 01 1000 R 15,50  03.08.10 03.08.10 25 [fieBernonMeHT
Mockomub-2 3000 R 1200 17.08.10 15.02.11 9.0 GaHku
Mockomub-3 5000 R 15000 16.06.10  17.06.10/ 12.06.13 1.0 37.3 19.01 GaHku
MOCMAPT® 1 2000 R 0.01  14.10.10  20.10.10/ 12.04.12 5.0 23.1 45.90 1.80 90.00 548.82 0.01 0.06 TOproBnst
Mocobras®2 3000 R 925  25.06.10 24.06.12 255 93.09 1.09 8 92.02 92.99 16.73 4.98 0.90 cepBuC
Mocobnra3a1 2500 R 1200 15.11.10 17.05.11 12.0 93.00 100 93.00 97.99 21.16 6.47 0.79 yenyru
Mocobntp-2 4000 R 20.00 24.09.10 26.03.11 10.3 /ID (hyHaHChI
MocTpAsTd1 7500 R 11.80  22.06.10 18.12.12 314 /icc TpaHcnopT
MocaHepro1 5000 R 1250 14.09.10 13.09.11 16.0 = 106.77 106.50 107.19 712 5.84 115 1/BB- aHepreTuka
MocaHepro2 5000 R 765 26.08.10 01.03.12] 18.02.16 220 @ 70.0 = 100.03 = 0.03 50 000 95.01 100.97 7.69 3.81 1.55 1/BB- aHepreTuka
MocaHepro3 5000 R 1025 04.06.10 06.12.12] 28.11.14, 31.0 @ 55.1 105.056 | 0.15 50 000 104.00 105.30 8.12 4.86 2.05 1/BB- aHepreTuka
MocaHeprobO-2 2000 R 1145  26.08.10 26.08.10 32 101.63 101.02 105.50 5.19 5.62 0.25 1/BB- aHepreTMka
MOSK-01 3500 R 9.000 29.07.10 11.08.11/ 25.07.13 15.0 & 387 | 100.57 100.05 101.98 8.49 2.23 1.08 BB+// aHepreTMka
MOSCK-01 6000 R 8.05 07.09.10 06.09.11 158 | 100.70 95.00 7.60 3.99 1.15 aHepreTMka
MPCK Yp.01 1000 R 8.15 250510 26.05.10/ 22.05.12, 0.0 244 aHepreTMKa
MPCK Ora 2 6000 R 1750 31.08.10 01.09.11 26.08.14 16.0 = 51.9 | 109.30 50 109.30 110.55 9.74 7.98 1.07 JHepreTuka
MTC 01 10000 R 7.00  21.10.10 17.10.13 415 92.00 85.00 99.00 10.05 3.79 2.78 BB+/Ba2/BB Tenekom
MTC 02 10000 R 7.75  26.10.10 20.10.15 65.9 94.01 1 94.00 95.00 9.38 411 4.09 BB+/Ba2/BB Tenekom
MTC 03 4000 R 870 22.06.10 22.06.10/ 12.06.18 1.0 98.1 100.30 988 100.13 100.39 5.20 4.32 0.08 BB+/Ba2/BB Tenekom
MTC 04 15000 R 16.75  17.05.11  19.05.11] 13.05.14 120 @ 484 @ 109.18 027 112195 109.18 109.43 6.80 15.30 0.93 BB+/Ba2/BB Tenekom
MTC 05 15000 R 1425 27.0710 26.07.12 19.07.16, 27.0 = 750 | 11240 508 112.00 112.40 7.78 12.64 1.72 BB+/Ba2/BB Tenekom
HKHX-04 06 1500 R 10.000  27.09.10 26.03.12 22.5 94.00 B/B1/ XUMUS
HIMK-BO-01 5000 R 9.75  08.06.10 04.12.12 309 | 104.70 150 001 102.90 104.45 7.82 4.64 2.06 BB+/Ba1/BBB-  meTannyprus
HIMK-BO-05 10000 R 10.75  02.11.10 30.10.12 29.8 | 106.23 @ 0.03 100 000 102.90 106.25 8.05 5.05 2.05 BB+/Ba1/BBB-  meTannyprus
HIMK-BO-06 10000 R 7.75  07.09.10 05.03.13 34.0 99.82 99.25 99.65 7.97 3.87 2.34 BB+/Ba1/BBB-  meTannyprus
HOMOC 118 5000 R 15000 07.07.10 12.07.10/ 02.07.14, 2.0 50.1 101.16 1002 101.16 101.24 5.22 7.39 0.14 B+/Ba3/ GaHku
HOMOC 88 3000 R 9.50  18.08.10 16.02.11 9.0 102.01 101.80 102.00 6.76 4.64 0.68 B+/Ba3/ GaHku
HOMOC 98 5000 R 15000 18.06.10  23.06.10/ 14.06.13 1.0 37.3 | 100.76 | 0.03 4850 100.65 100.75 4.15 7.42 0.09 B+/Ba3/ GaHku
HTC-01 1000 R 15.000  26.10.10 26.04.11 113 90.48 85.00 90.50 29.02 8.27 0.69 TOproBnst
HOK-3 2000 R 1150 26.10.10 03.05.11 116 | 101.90 20000 5.01 9.56 5.63 0.84 /B2/B- (buHaHCbI
O6KoHa®-01 3000 R 3.00 171110 19.11.10/ 16.05.12 6.0 242 98.98 2399 034 0.01 5.13 1.51 0.47 B/l notpe6. ToB.
06KoHa®-02 3000 R 15000 201010 221111 17.0413 180 @ 354 | 103.00 4.00 12.24 7.26 124 B/l notpe6. ToB.
OrkK-2 0106 5000 R 7.70,  05.07.10 05.07.10 15 100.17 58 252 100.17 100.39 6.29 3.92 0.12 aHepreTMka
OrK-3 06 3000 R 7.75 11.06.10  07.06.10/ 09.12.11 1.0 18.9 JHepreTuka
OrK-5 BO-1 2000 R 12200 27.07.10 27.07.10 22 102.02 100.61 113 5.96 0.18 [/Ba3/ aHepreTMka
OrkK-5 60-2 2000 R 12200 27.07.10 27.07.10 22 101.58 100.61 345 5.99 0.18 [/Ba3/ aHepreTMka
OrK-5 06-1 5000 R 1225 30.09.10 29.09.11 16.5 | 106.99 106.35 107.00 6.88 5.71 1.20 /Ba3/ JHepreTuka
OrK-6 0106 5000 R 725  21.10.10 19.04.12 23.3 | 100.00 92.53 7.38 3.62 1.69 aHepreTuka
Oro-arpo-3 1500 R 16.00  09.07.10 09.07.10 1.6 52.56 | 12.56 35.14 69.99 15.18 clx
OM3 - 6 06 1600 R 13.000 04.06.10  09.06.11'  31.05.13 13.0 = 36.9 | 100.00 13.20 6.48 0.85 //B- MaLLMHOCTP.
OM3-5 06 1500 R 13.000 31.08.10 30.08.11 155 | 100.00 80.01 103.70 13.38 6.48 1.05 11B- MalLLMHOCTP.
MapHac-M 2 1000 R 9.50  19.08.10 17.11.11 18.2 notpe6. ToB.
MepBobark 5O-01 1500 R 10.000 271010 29.04.11 24.04.13 11.0 @ 356 | 100.24 100.20 100.40 9.89 4.97 0.83 B3/ GaHku
MepBobank1 1500 R 16.50 28.06.10  05.07.10/ 29.06.11 2.0 135 | 101.27 100.50 101.20 4.25 8.27 0.12 B3/ GaHku
MeTpokomb4 3000 R 1550  05.07.10  08.07.10/ 06.07.11 2.0 13.7 | 101.50 200 101.11 101.50 7.06 0.13 /Ba3/B+ GaHku
MeTpokomb5 5000 R 1275  18.06.10 191212, 21.12.14) 31.0 @ 558 | 107.52 62718 107.02 108.64 9.62 5.94 1.99 /Ba3/B+ GaHku
MeTpokomb6 3000 R 14360 21.08.10 25.08.10, 22.08.12 3.0 275 | 102.25 148 500 101.61 102.30 5.02 7.04 0.25 /Ba3/B+ GaHku
MeTpokomb7 3000 R 1490 21.08.10 24.0211] 22.08.12 9.0 275 | 105.92 105.39 105.99 6.69 7.05 0.68 /Ba3/B+ GaHku
Monmnnact1 1000 R 19.000 22.05.10 21.06.11 13.2 66.46 32.11 100.80 79.37 14.26 0.50 XUMUS
Mpomcs6-05 4500 R 7.75 191110  25.05.10/ 18.05.12, 0.0 243 99.80 556 99.85 100.12 20.04 3.87 0.01 B+/Ba2/oTo3BaH | GaHku
MpomTp0206 3000 R 0.01  19.10.10 18.10.11 172 63.28 42.05 84.50 38.33 0.01 1.02 MaLLKHOCTP.

MpomTp0306 5000 R 18.00 28.07.10 28.01.11 24.07.13 8.0 38.7 67.27 | 127 67.00 68.99 111.08 13.34 0.30 MaLLKHOCTP.
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PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiit KotupoBku DHoxoaHocTb, % .
KynoH, Dop, Petunr
Bbinyck 061em, MIH ” Lleda | Mam. o6bem, wr EIMIS CekTop
o KynoHa | odiepTbl noraw | odpT = noraw (0cH.+PTIC) nokynka = npojaxa = odpT = noraw | Tekyw ner
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomxeHue)
MpoTexk®un1 5000 R 1200 03.11.10 02.11.11 17.7 Toproena
MpoToH®MH1 1000 R 16.000 15.06.10  22.06.10/ 12.06.12, 1.0 25.1 95.00 MalLLMHOCTP.
Pa3r.60-15 500 R 26.11.37 04.04.11 10.6 6.01 c/x
Paarynaind2 2000 R 17.000  28.09.10 27.09.11 16.5 | 102.50 80.00 125.00 15.40 8.27 1.08 c/x
Paarynaind3 3000 R 17.000  17.09.10 16.03.12 222 99.88 80.00 100.00 17.76 8.49 1.36 clx
Paarynsind4 3000 R 1700 26.05.10 02.06.11 22.05.13 130 366 99.99 17.37 8.48 0.78 clx
Pasrynsind5 2000 R 1250 271010 29.10.10/ 23.10.13] 5.0 41.7 3.00 c/x
Paitpdbaitaen-4 10000 R 1350 08.06.10  08.12.11) 03.12.13] 19.0 = 431 108.75 13750 107.50 109.25 751 6.19 1.28 BBB+/Baa1/BBB- | 6aHku
PBK®uHaHc1 1750 R 19.000 220710 28.07.10, 21.07.11 2.0 142 | 100.00 10 000 98.01 102.00 17.57 9.47 0.16 yenyru
PenKan-2 3000 R 22.00 09.10.10, 15.10.10, 04.04.12. 5.0 22.8 | 104.00 @ 0.05 105 400 103.80 104.00 10.88 10.49 0.36 B-/B1/B- GaHku
PenKan-3 4000 R 25.00/ 13.06.10 18.06.10, 06.06.12. 1.0 249 | 100.40 15041 100.40 100.54 15.00 12.35 0.06 B-/B1/B- GaHku
PECTOPAHC3 1000 R 18.000 28.05.10  03.06.10/ 26.11.10, 0.0 6.3 yenyru
PX[ BO-01 15000 R 940  09.06.10 05.12.12 31.0 | 103.70 100 000 101.75 103.80 7.92 4.52 2.07 BBB/Baa1/BBB | TpaHcnopt
PX0-0606n 10000 R 7.35 10.11.10 10.11.10 58 100.86 101.00 101.72 5.56 3.63 0.45 BBB/Baa1/BBB | TpaHcnopT
PX[-0706n 5000 R 755  10.11.10 07.11.12 30.0 | 10049 | 0.39 99.90 100.00 7.46 3.75 213 BBB/Baa1/BBB | TpaHcnopt
PX[-0806n 20000 R 8.50  07.07.10 06.07.11 13.7 | 101.70 1378 101.71 102.10 7.01 417 1.00 BBB/Baa1/BBB | TpaHcnopt
PX[-0906n 15000 R 0.100 171110  21.05.10/ 13.11.13, 0.0 424 | 100.25 14895 254 96.00 100.00 0.05 0.50 BBB/Baa1/BBB | TpaHcnopt
PX[-1006n 15000 R 15.000  09.09.10 06.03.14 462 | 12265 060 167 883 122.65 122.99 8.12 6.10 2.81 BBB/Baa1/BBB | TpaHcnopt
PX[-1106n 15000 R 1350 26.05.10 28.05.10/ 18.11.15 0.0 66.9 | 100.30 6.71 0.02 BBB/Baa1/BBB | TpaHcnopt
PX[-1206n 15000 R 1490 27.05.10 281111  16.05.19 19.0 & 1094 @ 111.56 6.80 6.66 125 BBB/Baa1/BBB | TpaHcnopt
PX[-1306n 15000 R 1146 09.09.10 06.03.14 46.2 | 103.55 95001 103.50 103.70 10.56 5.52 2.83 BBB/Baa1/BBB | TpaHcnopt
PX[-1406n 15000 R 11.06.  12.10.10 07.04.15 59.4 | 104.83 2000 104.00 105.30 10.03 5.26 3.53 BBB/Baa1/BBB | TpaHcnopt
PX[-1506n 15000 R 1284  28.06.10 261212 20.06.16, 32.0 @ 74.1 108.36 | 0.56 106.00 110.00 9.33 591 2.02 BBB/Baa1/BBB | TpaHcnopT
PX[-1606n 15000 R 1433 14.06.10  13.06.11  05.06.17 13.0 = 85.7 | 108.03 159 234 108.03 108.11 6.49 6.61 0.91 BBB/Baa1/BBB | TpaHcnopT
PX[-1706n 15000 R 13.02  26.07.10 24.07.13, 16.07.18 39.0 = 99.3 | 111.63 110.50 112.00 8.91 5.82 242 BBB/Baa1/BBB | TpaHcnopt
PX[-1806n 15000 R 1322 26.07.10 23.07.14 15.07.19 51.0 @ 1114 @ 114.00 7000 113.65 114.00 9.30 5.78 3.00 BBB/Baa1/BBB | TpaHcnopt
PX[-1906n 15000 R 1350  26.07.10  27.07.11] 08.07.24 14.0 @ 1721 108.51 98.00 5.96 6.20 1.03 BBB/Baa1/BBB | TpaHcnopt
PX[-2306n 15000 R 9.000 05.08.10  05.02.15] 16.01.25 57.0 @ 178.5 10269 @ 0.09 630 461 102.50 102.85 8.44 4.37 3.56 BBB/Baa1/BBB | TpaHcnopt
Poc6aHk-A3 5000 R 12000 04.11.10 16.05.11  06.11.13 12.0 = 422 | 104.00 2654 104.00 104.48 7.52 5.78 0.89 BBB+/Baa3/BB+ | GaHku
Poc6aHk-A5 5000 R 12000 04.11.10 16.05.11  07.11.14 120 @ 544 | 104.40 2700 104.00 104.49 710 5.76 0.89 BBB+/Baa3/BB+ | GaHku
Poccenxb 10 5000 R 9.00 11.08.10 10.02.13] 29.01.20, 33.0 A 118.0 @ 101.50 62 999 101.15 101.75 8.51 4.42 2.24 BBB/Baa1/ GaHku
Poccenxb 11 5000 R 9.000 12.08.10  11.02.13] 30.01.20, 33.0 @ 118.0 = 101.40 0.15 370999 101.10 101.70 8.55 4.43 2.24 BBB/Baal/ GaHku
Poccenxb 2 7000 R 785 18.08.10 16.02.11 9.0 100.95 100.00 101.20 6.69 1.94 0.68 BBB/Baa1/ GaHku
Poccenxb 3 10000 R 925 19.08.10  17.02.14] 09.02.17, 46.0 @ 819 @ 10330 279 28 000 101.25 102.95 8.35 4.46 2.95 BBB/Baa1/ GaHku
Poccenxb 4 10000 R 1150  06.10.10 071011, 27.09.17 17.0 @ 89.5 | 106.67 4.00 6.42 5.38 122 BBB/Baa1/ GaHku
Poccenxb 5 10000 R 1350 08.06.10  08.12.11  27.11.18 19.0 = 103.7 & 100.00 13.90 6.73 1.20 BBB/Baa1/ GaHku
Poccenxb 7 5000 R 1395 15.06.10  17.06.10/ 05.06.18 1.0 97.9 | 101.30 100.05 105.00 6.87 0.08 BBB/Baa1/ GaHku
Poccenxb 8 5000 R 10100 27.05.10 261112 141119 31.0 @ 1155  104.00 73 000 104.00 105.40 8.44 4.84 2.02 BBB/Baa1/ GaHku
Poccenxb 9 5000 R 10100 27.05.10 26.11.12] 14.11.19 31.0 @ 1155  104.00 025 291502 104.00 104.65 8.44 4.84 2.02 BBB/Baa1/ GaHku
PocT-faitH1 1000 R 0.10,  08.07.10  17.07.10/ 08.07.10 2.0 1.6 TOproBnst
PTK-NA3 5¢ 2250 R 8.35 12.08.10 12.08.10 28 97.04 | 024 96.80 97.13 23.38 4.29 0.18 (buHaHCbI
Py6MncPer1 1000 R 20.00/ 01.06.10 01.06.10 0.4 17.01 TOproBnst
PycMacna-2 1000 R 1.000  30.09.10 29.03.12 22.6 notpe6. ToB.
PycMope 06 2000 R 18.000 17.06.10  21.06.10/ 14.06.12, 1.0 25.2 95.00 90.00 100.00 109.63 4.72 0.04 notpe6. ToB.
PyccHedptb1 7000 R 13.000 11.06.10 10.12.10 6.8 100.85 101.00 105.00 11.67 6.43 0.47 cbipbe
PycCraHa-5 5000 R 14.75  09.09.10 09.09.10 3.7 102.62 100.00 5.94 717 0.29 B+/Ba3/B+ GaHku
PycCraHg-6 6000 R 10.75  11.08.10 09.02.11 8.8 102.00 | 0.50 12700 101.50 102.24 7.97 5.26 0.65 B+/Ba3/B+ GaHku
PycCraHg-7 5000 R 780 21.09.10  28.09.10/ 20.09.11 4.0 16.2 99.83 16.01 7.98 3.90 0.33 B+/Ba3/B+ GaHku
PycCraHg-8 5000 R 14000 151010  22.10.10/ 13.04.12/ 5.0 23.1 102.55 4200 102.35 102.75 7.21 6.81 0.39 B+/Ba3/B+ GaHku
Pbi6kab-1 1000 R 0.01 01.06.10 03.03.11 28.02.12 100 216 1.30 NpoM3BOACTBO
CarypHHMO2 2000 R 11.000 20.09.10 23.03.11 20.09.11 100 @ 16.2 95.16 95.00 97.89 18.06 5.80 0.69 MalLLMHOCTP.
CarypHHMO3 3500 R 10.000  07.06.10 06.06.14 49.2 151 MaLLMHOCTP.
CB-®uHaHc1 1500 R 1.00 21.06.10 25.06.10 18.06.12 1.0 25.3 notpe6. ToB.
Cgo6Coxkon3 1200 R 18.00 250510 23.11.10, 24.05.11 6.0 12.3 Npou3BoaCTBO
CesizbbaHk1 2000 R 16.00 22.07.10 21.04.11 112 | 10266 @ 1.15 101.00 104.98 13.50 3.89 0.76 B2/ GaHku
Cesepcranb 50-01 15000 R 14000 21.09.10  20.09.11 18.09.12 16.0 = 284 | 107.85 197 342 107.85 108.00 7.82 6.47 115 B+/Ba3/BB- cbipbe
Cesepcranb BO-02 10000 R 9.75  20.08.10 15.02.13 334 | 10255 | 0.20 108 808 102.40 103.15 8.86 4.74 222 B+/Ba3/BB- cbipbe
Cesepcranb 5O-04 5000 R 9.75  20.08.10 15.02.13 334 | 102.50 400 259 102.35 103.00 8.88 4.74 2.22 B+/Ba3/BB- cbipbe
CesKab 03 1500 R 1050 29.06.10 27.03.12 225 21.05 4.20 37.90 191.82 12.44 0.48 NpoM3BOACTBO
CesKab 04 2000 R 8.75  25.05.10 21.05.13 36.5 NpoM3BOACTBO
CesCTABTO2 3000 R 7700 21.0710 26.07.10/ 17.07.13, 2.0 384 99.59 99.75 100.01 9.56 3.86 0.16 aBToONpOM
C3Tenex306 3000 R 860  27.05.10 24.02.11 9.3 100.90 710 212 0.50 BB//BB- Tenekom
C3Tenex4o6 2000 R 8.100  10.06.10 08.12.11 189 | 100.63 .77 2.01 1.06 BB//BB- Tenekom
C3Tenex506 2000 R 7.78  25.05.10  01.06.10/ 21.05.13 0.0 36.5 | 100.04 1.53 1.94 0.03 BB//BB- Tenekom
C3Tenex606 3000 R 1170,  04.08.10  09.08.11 24.07.19, 15.0 @ 111.7 @ 107.46 103.50 7.28 2.7 1.07 BB//BB- Tenekom
Cubmps-01 2300 R 18.000 20.07.10  29.05.10/ 17.07.12, 0.0 26.3 | 100.80 & 0.10 3947 100.60 101.00 8.90 TpaHcnopt
CubmeTnHO1 10000 R 1350 211010  20.10.14/  10.10.19, 54.0 = 114.3 = 108.00 25840 107.35 108.20 11.44 6.23 3.12 meTannyprus
CubmeTnH02 10000 R 1350 211010  20.10.14.  10.10.19, 54.0 = 114.3 = 108.00 129 003 107.30 108.20 11.44 6.23 3.12 MeTannyprus
Cu6Tnk-606 2000 R 9.75  16.09.10 16.09.10 39 101.10 | 0.18 291334 100.90 101.29 6.30 4.81 0.30 BB/ Tenekom
Cu6Tnk-806 3000 R 950 12.08.10 11.08.11/ 08.08.13 15.0 | 39.2 | 102.00 68 640 100.50 102.25 7.89 4.64 1.07 BB/ Tenekom
CHBYPXona1 1500 R 1047 04.11.10 01.11.12 29.8 6.01 BB/Ba2/ XUMUS
CuHeprusi-2 2000 R 10.700  22.07.10 22.07.10 21 98.01 notpe6. ToB.
CuHeprusi-3 2500 R 10.000 23.08.10 24.02.11] 18.08.14 9.0 51.7 99.00 3.00 101.00 11.57 5.04 0.66 notpeb. ToB.
Cunteppa 1 3000 R 1750,  05.08.10  09.08.10/ 01.08.13 3.0 38.9 | 101.65 101.23 102.75 8.85 8.58 0.20 Tenekom
Cuctlanc 1 3000 R 8,50  12.10.10 08.04.14 473 4.04 oto3gaH// CTPOUTENLCTBO
Cuctlanc 2 2000 R 8.50  19.10.10 15.04.14 475 4.01 oto3gaH// CTPOUTENLCTBO
Cucrema-01 6000 R 9.75  09.09.10 07.03.13 34.0 | 10313 | 0.13 28000 102.05 102.90 8.64 4.7 2.28 BB-/Ba3/BB Tenekom
Cucrema-02 20000 R 1475 17.08.10 14.08.12 12.08.14) 27.0 = 515 | 11250 86 256 112.20 112.75 8.66 6.54 1.78 BB-/Ba3/BB Tenekom
Cucrema-03 19000 R 1250  03.06.10 04.12.12 241116/ 31.0 = 79.3 | 108.30 75034 108.30 108.60 8.92 5.76 1.98 BB-/Ba3/BB Tenekom
CUTPOHUMKC1 3000 R 17.700  21.09.10 21.09.10 41 103.65 25500 100.61 103.74 6.59 8.52 0.32 B-/B3/ Tenekom
CKB-6aHk 1 1000 R 16.00 24.06.10 24.06.10 11 101.15 3.58 4.25 0.09 B-/B2/ GaHku

COPYC KAM2 1500 R 08.07.10! 05.04.12 228 TOproenA
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PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiit KotupoBku DHoxoaHocTb, % .
06bem, | KynoH, Dop, PedTuHr
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KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
CIK 06.01 1000 R 1400  25.05.10 25.05.10 0.1 TOproBnst
C1Wupyctpt 1000 R 08.07.10 07.07.11 13.7 CTPOUTENLCTBO
CrpTpras02 5000 R 849  16.07.10 13.07.12 26.1 92.12 0.62 90.50 93.49 13.19 4.60 172 CTPOUTENLCTBO
CtpTpras03 5000 R 8.50  14.10.10 11.04.13 35.2 102.66 33.34 102.99 7.60 4.13 243 CTPOUTENLCTBO
CY-155 306 3000 R 1550  18.08.10 24.02.11) 15.02.12, 9.0 212 99.00 0.01 4986 98.90 99.00 17.09 7.81 0.62 CTPOUTENLCTBO
CynocTpb-2 1000 R 1750 11.06.10 11.06.10 0.7 100.53 100.60 7.94 8.68 0.05 B3/ GaHku
CynocTpb-3 1500 R 17.000  06.09.10  09.09.10/ 03.09.12] 4.0 279 102.50 4 102.50 102.90 8.09 8.27 0.28 B3/ GaHku
Catnlpynn1 1000 R 11700 16.11.10 15.05.12 24.2 93.90 1 14.73 93.90 15.97 6.21 1.57 CTPOUTENLCTBO
Tartenekom 4 1500 R 825  04.11.10 01.11.12 298 | 95.00 1 95.00 100.00 1090 | 433 | 204 Tenekom
TarchoHab 4 1500 R | 13.000 02.06.10 01.06.11 125 | 104.50 20791 104.00 105.00 852 620 | 0.87 B2/ GaHki
TarchoHab 5 2000 R | 11.00 220910 29.03.11/ 21.03.12 100 = 223 | 101.80 50 000 101.65 101.84 | 872 539 | 076 B2/ GaHKi
TarchoHab 6 2000 R | 1120 31.08.100 07.03.11) 26.02.13 100 | 337 | 101.31 101.20 10145 | 9.40 551 | 070 B2/ GaHki
TarchoHab 7 1000 R | 1375 18.06.10/ 231210 141212 7.0 = 313 | 10259 & 0.39 20 000 102.10 10260 | 8.95 668 | 051 B2/ GaHki
TB3 03 1000 R 10.000  18.06.10 18.06.10 0.9 100.00 MalLLMHOCTP.
TrK-101 4000 R 850 14.09.10 15.03.12 11.03.14 220 @ 463 100.00 1900 90.00 100.40 8.64 4.24 1.56 aHepreTMka
TrK-102 5000 R 16.99  06.07.10 11.07.11/ 01.07.14] 14.0 = 50.1 109.50 100 000 109.50 110.65 8.01 7.74 0.95 aHepreTuka
TrK-10 061 3000 R 760 17.06.10 17.06.10 09 21.01 aHepreTuka
TrK-10 062 5000 R 9.75 11.08.10  13.08.10/ 06.02.13, 3.0 33.1 aHepreTMKa
TrK-2-01 4000 R 18.00 31.08.10  07.09.10/ 30.08.11/ 4.0 15.5 103.27 100.50 103.35 5.63 8.69 0.28 B/l aHepreTMka
TrK-4 06.1 5000 R 760 03.06.10  09.06.10/ 31.05.12, 1.0 24.7 96.63 93.01 100.25 100.18 3.92 0.03 aHepreTMka
TrK-6MnB-1 2000 R 1050, 25.05.10 28.02.11) 21.02.12 9.0 214 101.47 8.57 2.58 0.68 aHepreTMka
TrK-8 01 3500 R 880 11.11.10 10.05.12 24.0 JHepreTuka
TepHa-® 02 1500 R 1.000  05.11.10 04.11.11 17.7 NpoM3BOACTBO
TexWHecT-1 2000 R 2400/ 27.05.10 01.06.10, 26.05.11 0.0 12.3 TOproBnst
TexHukonb® 3000 R 17.000  09.09.10  31.08.10/ 07.03.12 3.0 21.9 101.00 50 100.01 101.00 8.39 0.32 NpoM3BOACTBO
TMK-03 obn 5000 R 980  17.08.10 15.02.11 9.0 101.25 | 0.15 18 540 100.51 101.50 8.15 4.83 0.66 /B1/B NpoM3BOACTBO
TonkHura-2 1500 R 20.00/ 10.06.10 09.12.10 6.7 93.00 50 50.00 97.00 37.84 10.72 0.37 TOproBnst
TpaHcaapo-1 3000 R 16.95 27.10.10  03.11.10/ 23.10.13] 6.0 41.7 102.77 116 102.77 103.70 10.07 8.22 0.41 TpaHcnopt
TpatcKoHT1 3000 R 9.50  31.08.10 26.02.13 33.7 103.79 | 0.11 2.60 104.00 8.10 4.56 2.28 BB+/Ba2/ TpaHcnopt
TpatcKpen1 3000 R 729  15.06.10 15.06.10 0.8 100.10 166 210 100.04 100.28 5.79 3.63 0.06 /Ba1/BB GaHku
TpatcKpen2 3000 R 15000 15.06.10 231210/ 12.06.12] 7.0 251 104.50 100 000 105.34 6.59 7.16 0.52 /Ba1/BB GaHku
TpatcKpen3 5000 R 10.30.  08.07.10 07.07.11 13.7 102.80 150 000 102.91 103.49 7.79 5.00 0.98 /Ba1/BB GaHku
TpancKpend 4000 R 825 21.10.10 17.04.14 47.6 /Ba1/BB GaHku
TpaHcmalw-2 3000 R 8,50 12.08.10 18.08.10/ 10.02.11 3.0 8.8 100.46 6.03 4.22 0.23 MaLUMHOCTP.
TpaHcHedTb-01 35000 R 13.75  24.05.10  20.05.15 13.05.19 61.0 @ 109.3 = 104.20 12.56 13.16 3.10 /Baa1/BBB cbipbe
TTC 01 1000 R 21.22)  17.08.10 17.08.10 29 TOproBnst
TioMeHaHpr2 2700 R 8.70.  30.09.10 29.03.12 22.6 100.90 79 180 100.80 101.00 8.32 4.30 1.60 JHepreTuka
YIMK-YaMo1 3000 R 825  31.08.10 28.02.12 21.6 MeTannyprus
YMMO 3 3000 R 18.000 17.06.10 24.06.10, 14.06.12, 1.0 25.2 10045 | 0.05 58400 100.10 100.45 9.27 8.94 0.08 MalLLMHOCTP.
YpanBar302 3000 R 11,50  05.10.10 05.10.10 4.6 96.50 95.01 98.00 22.64 6.14 0.31 MaLLMHOCTP.
Ypancu6IiK1 2700 R 18.000 23.06.10 23.06.10/ 29.12.10, 1.0 74 100.75 22 100.92 101.05 9.35 8.91 0.08 B+// (buHaHCbI
Ypancu6lK2 5000 R 1450  22.07.10 21.07.11 142 104.40 10 065 104.10 104.47 10.63 6.92 0.97 B+// (buHaHCbI
Ypancu6lK3 1500 R 1750  26.08.10  01.09.10/ 23.02.12 3.0 214 101.46 100.13 102.80 11.17 8.60 0.25 B+// (buHaHCbI
Ypancu6lK4 2000 R 16.50  22.07.10 19.01.12 20.3 105.25 100.00 110.50 13.27 7.82 129 B+// (buHaHCbI
Ypancu6Ks 3000 R 1425 220710 20.01.11] 19.01.12, 8.0 20.3 102.50 26 000 102.50 103.50 10.48 6.93 0.58 B+// (buHaHCbI
YPCABaHk 5 3000 R 10.05  19.10.10 18.10.11 17.2 102.60 630 102.60 103.20 8.22 4.88 1.24 B+/Ba3/ GaHku
YPCABaHk 7 5000 R 11.75  22.07.10 19.07.12 26.3 107.67 | 0.77 4000 104.00 107.65 7.98 547 1.77 B+/Ba3/ GaHku
YPCABaHk 8 10000 R 9.00 14.10.10 09.04.15 59.5 100.24 80.00 100.00 9.14 4.48 3.69 B+/Ba3/ GaHku
YpCW BO-01 1000 R 1080 04.11.10 09.11.11 01.11.12 180 @ 29.8 104.61 103.50 7.45 5.15 1.30 BB-//B+ Tenekom
YpCW cep06 2000 R 1050 18.11.10 17.11.11 18.2 101.92 0.01 8.61 5.14 0.89 BB-//B+ Tenekom
YpCW cep07 3000 R 850  14.09.10 13.03.12 221 101.07 100.00 101.19 7.55 4.19 0.95 BB-//B+ Tenekom
YpCW cep08 2000 R 7.50  06.10.10 03.04.13 34.9 100.04 80.50 100.05 8.28 3.74 2.23 BB-//B+ Tenekom
®CK EQC-02 7000 R 825  22.06.10 22.06.10 11 100.47 100.21 101.40 2.82 4.10 0.08 /Baa2/BBB aHepreTuka
OCK EQC-04 6000 R 730 07.10.10 06.10.11 16.8 100.30 50 000 100.25 100.30 7.18 3.63 124 /Baa2/BBB aHepreTuka
XK® BaHk-3 3000 R 750  17.06.10 16.09.10 39 100.34 100.74 6.58 1.86 0.30 /Ba3/B+ GaHku
XK bank-4 3000 R 14000 14.07.10  18.10.10/ 12.10.11, 5.0 17.0 102.98 50 000 95.00 6.27 3.39 0.38 /Ba3/B+ GaHku
XK® BaHk-5 4000 R 8.15 21.07.10 191011 17.04.13 170 354 99.93 99.25 100.10 8.46 2.03 124 /Ba3/B+ GaHku
XK® Bank-7 5000 R 9.000 29.07.10 30.04.12 23.04.15 240 @ 599 100.00 91800 99.50 100.50 9.26 2.24 1.64 /Ba3/B+ GaHku
X-MCrpoitP1 3000 R 825  13.10.10 13.10.10 4.8 99.90 18.07 99.98 8.66 4.12 0.37 CTPOUTENLCTBO
X-MCrpoiiP2 2000 R 10.000 13.07.10  27.07.10/ 12.07.11 2.0 139 100.00 18.01 7.96 4.99 0.17 CTPOUTENLCTBO
LleHTp-nHB2 3000 R 16.000 29.06.10  02.07.10/ 24.06.14 1.0 49.8 101.24 1 100.90 101.24 3.88 7.88 0.11 /B1/ GaHku
LlentpTen-5 3000 R 9.30 31.08.10 30.08.11 155 101.75 2545 95.00 101.90 7.33 4.56 0.80 B//BB- Tenekom
Yepkusoso1 2000 R 1275 01.06.10 31.05.11 125 103.30 5 103.30 103.70 9.52 6.16 0.86 notpe6. ToB.
YTn3 0106 3000 R 9.50/ 16.06.10: 16.06.10 0.9 100.25 99.50 100.40 5.90 472 0.07 JoTo3BaH/ Npou3BOACTBO
YTN3 0306 8000 R 10.00. 28.10.10 28.10.10, 21.04.15 5.0 59.9 95.01 JoTo3BaH/ npou3BoACTBO
YTn3 60-01 5000 R 16.50  08.06.10  08.12.11 04.1212 19.0 = 309 100.15 56 100.20 101.00 16.98 8.22 1.14 JoTo3BaH/ NpoM3BOACTBO
LLlancKan1 1000 R 23.06.10 22.06.11 13.2 TOProBnst
QitptOHPPA01 2000 R 17.06.10 16.12.10 7.0 121 0.43 1.99 TpaHcnopt
OMAnbsiHe 1 2000 R 18.000 09.07.10  13.07.10/ 08.07.11 2.0 13.8 MalLLMHOCTP.
OHeproCr-1 1500 R 1200 19.11.10 20.05.11 121 0.01 JHepreTMka
OHeprLieHT 3000 R 25.00/ 08.07.10 08.07.10 1.6 13.27 6.58 19.96 94.45 aHepreTMka
FOHUMMnK 01 2000 R 1400  07.09.10 06.09.11 15.8 95.01 notpe6. ToB.
tOHUTaiin-01 1500 R 18.000 23.06.10  25.06.10/ 22.06.11 1.0 13.2 100.00 1 16.01 100.00 17.07 8.98 0.08 NpoM3BOACTBO
IOTK BO-01 2000 R 11.00 21.07.10 211011 17.10.12 17.0 @ 293 102.98 265001 103.00 104.50 8.99 2.66 122 /B1/B Tenekom
IOTK BO-04 1000 R 1140 22.07.10 18.10.12 294 107.20 4.00 107.00 8.33 2.65 1.97 /B1/B Tenekom
OTK-05 06. 2000 R 755 02.06.10 04.06.10/ 30.05.12 0.0 24.7 100.00 549 96.50 100.16 6.50 3.76 0.04 /B1/B Tenekom
t0Taitp-® 03 2000 R 1400  15.06.10 14.12.10 6.9 TpaHcnopt
t0Taiip-® BO-1 1500 R 1250 29.06.10 26.03.13 34.7 100.00 501 100.00 100.90 13.09 3.12 212 TpaHcnopt
t0Taiip-® BO-2 1500 R 1250 29.06.10 26.03.13 34.7 100.94 100.00 101.00 12.66 3.09 213 TpaHcnopt

AkyTcKaH02 1200 R 10.30  09.09.10 08.03.12! 219 101.76 9.34 5.05 143 BB/ 3HepreTMka
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PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiit KotupoBku DHoxoaHocTb, % .
KynoH, Dop, Petunr
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FOCYAAPTCBEHHbBIE U MYHULIUNAJIbHBIE OBJIUTALIUA
BalukopT606 1500 R 8.02/ 01.06.10: 30.11.10! 6.4 100.59 6.98 3.98 0.48 [Ba1/BB+ MyHULMNanbHbI
Bonrorp061 700 R 9.00/ 17.06.10: 17.06.10 09 1/BB- MyHULMNanbHbIi
BonrorpO64 1000 R 7.75  16.11.10 15.05.12 242 99.32 99.00 8.41 3.89 121 1/BB- MyHULMNanbHbIi
BopoHex063 500 R 1025 28.06.10 27.06.11 134 97.46 95.11 99.80 13.49 5.24 0.81 MyHULMNanbHbIA
VpkO6n31-3 3000 R 6.75  21.07.10 24.11.10 6.2 100.11 99.77 100.90 6.54 220 0.32 B MyHULMNANbHbIA
VpkO6n31-4 1200 R 725  26.05.10 26.05.10 0.2 100.00 7.38 2.50 0.01 B MyHULMNanbHbIA
VipkO6n31-5 2200 R 7.70.  25.06.10 26.10.11 174 99.86 94.01 100.90 8.09 2.58 0.68 B MyHULMNaNbHbIA
VpkO6n31-6 3800 R 920 15.08.10 221112 30.5 | 101.42 95.01 100.95 8.25 3.03 1.19 B MyHULMNanbHbIA
Kanyx06n-2 1300 R 840  31.05.10 29.08.11 155 | 100.15 72541 100.15 106.20 8.35 209 | 089 BB-// MyHULANANbHbI
Kanyx06n-3 1000 R 9.05  03.06.10 29.11.12 308 | 100.49 99.00 100.50 8.99 237 | 183 BB-// MyHULANANbHbIi
Kanyx06n-4 1500 R | 1021 30.06.10 26.06.13 37.7 | 10177 101.70 101.95 8.85 250 | 112 BB-// MyHLANANbHbI
Kapenus 11 800 R 9.80 11.11.10 10.05.12! 240 102.38 | 0.18 8.03 477 1.20 BB-// MyHULananbHbIi
Kapenus 12 1000 R 19.05  03.06.10 02.06.11 126 | 10648 = 0.28 12445 105.58 107.00 774 446 | 051 BB-// MyHULANaNbHbIi
Kapenus 2 1000 R 767 141010 14.04.11 109 99.98 97.11 109.97 7.83 3.82 0.67 BB-// MyHULMNANbHbBIV
KOMM 68 06 700 R 1050 14.10.10 14.10.10 49 101.95 100.01 106.99 5.55 5.16 0.38 BB/Ba2/ MyHULMNanbHbIA
KOMW 78 06 1000 R 9.000 23.05.10 22.11.13 427 100.01 8.35 4.46 2.40 BB/Ba2/ MyHULMNaNbHbIA
KOMM 88 06 1000 R 750  04.09.10 03.12.15 67.4 92.92 92.01 97.00 8.70 4.05 3.78 BB/Ba2/ MyHULMNanbHbIA
KpacHoaKp2 1500 R 7.00 18.06.10 14.12.12 31.3 94.80 31.68 3.68 1.35 BB/Ba1/BB MyHULMNanbHbIA
KpacHfApKp4 10200 R 11.39.  12.08.10 08.11.12 30.1 104.85 314 999 104.85 105.10 7.89 2.71 1.34 BB+/Ba2/BB+
leHO6n-206 800 R 14.01  09.06.10 08.12.10 6.7 104.70 100.00 5.29 6.67 0.49 BB//BB MyHULMNanbHbIA
leHO6n-306 1300 R 1225 11.06.10 05.12.14 55.3 11450 = 0.50 4950 110.01 114.50 8.22 5.33 3.26 BB//BB MyHULMNanbHbIA
Mrop38-06 5000 R 10.000  26.06.10 26.12.10 7.3 102.81 193 870 102.30 103.30 5.23 4.85 0.55 BBB/Baa1/BBB | MyHuULunanbHbii
Mrop39-06 4800 R 8.00 21.07.10 21.07.14 50.7 99.00 179 693 98.00 99.49 8.00 4.01 3.28 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop41-06 5000 R 8.000 30.07.10 30.07.10 23 101.40 = 0.89 1000 100.70 101.30 0.68 3.91 0.19 BBB/Baa1/BBB | MyHULynanbHbii
Mrop44-06 5000 R 8.00 24.06.10 24.06.15 62.0 98.20 0.45 195 405 97.75 98.25 8.05 4.06 3.85 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop45-06 15000 R 8.000 27.06.10 27.06.12 25.6 101.26 87 000 101.26 101.65 747 3.94 1.79 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop48-06 30000 R 8.00 11.06.10 11.06.22 146.8 = 90.00 239 581 89.50 90.20 8.44 4.43 7.05 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop49-06 25000 R 8.00 14.06.10 14.06.17 86.0 95.20 150 002 95.20 95.70 8.43 4.19 4.94 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop50-06 15000 R 8.00 18.06.10 18.12.11 19.2 101.75 1 101.76 102.45 6.92 3.92 1.37 BBB/Baa1/BBB | MyHuLynanbHbii
Mrop54-06 15000 R 8.000 05.09.10 05.09.12 279 101.15 10 000 101.10 101.35 7.36 3.99 1.97 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop56-06 20000 R 8.00 22.09.10 22.09.16 77.2 96.00 350 96.00 96.75 8.33 4.20 4.67 BBB/Baa1/BBB | MyHuULynanbHbii
Mrop58-06 15000 R 10.000  01.06.10 01.06.11 125 | 104.00 25600 103.50 104.09 6.10 242 0.92 BBB/Baa1/BBB | MyHuLunanbHbIi
Mrop61-06 15000 R 15.000  03.06.10 03.06.13 37.0 120.41 120.50 121.00 7.64 3.14 2.31 BBB/Baa1/BBB | MyHULynanbHbii
Mrop62-06 20000 R 16.00  08.06.10 08.06.14 49.3 120.71 1198 120.75 121.00 7.86 3.34 2.92 BBB/Baa1/BBB | MyHuULunanbHbIi
Mrop63-06 15000 R 15.000  10.06.10 10.12.13 433 122.90 1000 122.90 123.65 7.81 3.08 2.63 BBB/Baa1/BBB | MyHuLynanbHbIi
Moc.06n.68 12000 R 9.000 19.10.10 19.04.11 111 101.00 = 025 334 100.70 100.99 7.98 4.44 0.82 /B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.78 16 000 R 8.00 20.10.10 16.04.14 475 95.79 502 95.03 95.80 9.52 4.16 3.10 /B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.88 10000 R 9.00 15.06.10 11.06.13 37.2 | 100.00 1020 100.00 100.24 9.20 4.49 1.59 [B3/oTo3BaH MyHULMNanbHbIA
Moc.06n.98 33000 R 18.000 22.10.10 15.03.12 221 110.65 8049 110.26 111.50 9.57 7.58 1.14 /B3/oTo3BaH MyHULMNanbHbIA
HuxropO6n3 2000 R 795 21.10.10 20.10.11 17.2 | 100.20 99.51 100.80 7.73 3.96 0.89 B+/oTo3BaH/ MyHULMNanbHbIA
HuxropO6n4 2700 R 825  27.05.10 17.11.12 304 99.58 8.52 411 1.26 B+/oTo3BaH/ MyHULMNanbHbIA
003 25059 41000 R 6.10  21.07.10 19.01.11 8.1 101.25 206 906 4.25 1.50 0.63 BBB/Baa1/BBB  |roc. Gymaru
003 25064 45000 R 1190  21.07.10 18.01.12 20.2 109.55 = 0.05 550 000 109.10 109.55 5.96 2.7 144 BBB/Baa1/BBB  |roc. Gymaru
003 25065 46000 R 12.00°  30.06.10 27.03.13 34.7 113.90 1 113.75 114.50 6.78 2.63 2.30 BBB/Baa1/BBB |roc. Gymaru
003 25066 40000 R 1055 07.07.10 06.07.11 13.7 BBB/Baa1/BBB |roc. Gymaru
003 25067 39517 R 11.300  21.07.10 17.10.12 29.3 11140 = 0.30 10 002 110.20 111.50 6.32 2.53 2.02 BBB/Baa1/BBB  |roc. Gymaru
003 25068 44817 R 12000 25.08.10 20.08.14 51.7 117.70  0.05 104 116 117.40 117.70 7.22 5.08 321 BBB/Baa1/BBB |roc. Gymaru
003 25070 10000 R 10.000  29.09.10 28.09.11 16.5 | 106.00 30001 105.70 105.90 542 4.70 122 BBB/Baa1/BBB  |roc. Gymaru
003 25071 20000 R 8.10.  02.06.10 26.11.14 55.0 104.55 102.75 104.00 7.03 3.86 3.51 BBB/Baa1/BBB  |roc. Gymaru
003 25072 45000 R 715  28.07.10 23.01.13 32.6 100.90 24500 101.60 6.88 3.67 2.28 BBB/Baa1/BBB |roc. Gymaru
003 25073 45000 R 6.85  04.08.10 01.08.12 26.8 101.29 350 000 100.65 101.50 6.31 3.50 1.92 BBB/Baa1/BBB  |roc. Gymaru
003 26198 42117 R 6.00 03.11.10 02.11.12 29.9 99.85 215000 98.42 99.51 6.05 6.01 2.16 BBB/Baa1/BBB  |roc. Gymaru
003 26199 40291 R 6.10  14.07.10 11.07.12 26.1 99.87 37100 99.24 100.00 6.31 1.52 1.89 BBB/Baa1/BBB  |roc. Gymaru
003 26202 10000 R 11200 23.06.10 17.12.14 55.7 115.55 58 002 115.15 116.25 7.38 242 341 BBB/Baa1/BBB |roc. Gymaru
003 46002 62000 R 8.00 11.08.10 08.08.12 27.0 103.17 100 000 102.75 103.70 5.78 3.87 1.31 BBB/Baa1/BBB  |roc. Gymaru
003 46003 18649 R 10.000 14.07.10 14.07.10 18 100.85 = 0.05 30598 100.82 100.95 4.15 4.94 0.14 BBB/Baa1/BBB |roc. Gymaru
003 46014 58290 R 8.000 08.09.10 29.08.18 100.7 | 98.96 0.07 1238 042 98.85 100.00 7.46 4.03 3.88 BBB/Baa1/BBB  |roc. Gymaru
003 46017 80000 R 750  11.08.10 03.08.16 75.5 98.20 0.02 3336 962 97.50 98.00 7.25 1.90 4.42 BBB/Baa1/BBB  |roc. Gymaru
003 46018 128934 R 8.50  09.06.10 241121 140.2 = 98.94 6987 266 96.00 99.00 7.46 2.14 6.74 BBB/Baa1/BBB |roc. Gymaru
003 46019 26000 R 30.03.11 20.03.19 1075 = 71.39 698 955 71.20 7.31 5.60 BBB/Baa1/BBB  |roc. Gymaru
003 46020 116911 R 6.90 11.08.10 06.02.36 3131 96.85 0.10 1 90.00 96.85 7.30 3.55 11.02 BBB/Baa1/BBB |roc. Gymaru
003 46021 9279 R 7.00 18.08.10 08.08.18 100.0 | 94.21 4611495 87.78 102.10 6.89 3.70 5.68 BBB/Baa1/BBB |roc. Gymaru
Mex3aobn2 1000 R 9.75  27.05.10 26.11.10 6.3 101.11 7.66 4.78 0.46 BB/ MyHULMNanbHbIA
CamapO6n 2 1500 R 6.82/  10.06.10: 09.09.10! 37 100.20 100.01 6.28 1.70 0.28 /Ba1/BB+ MyHULMNanbHbIi
CamapO6n 3 4500 R 760  12.08.10 11.08.11 149 99.88 99.22 100.40 7.93 1.90 1.09 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 4 5000 R 6.98  23.06.10 20.06.12 254 98.37 3.36 95.02 98.19 8.06 1.77 1.79 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 5 8300 R 9.30 24.06.10 19.12.13 436 101.75 100.00 102.00 8.24 2.28 1.25 /Ba1/BB+ MyHULMNanbHbIA
CamapO6n 6 2425 R 1500  13.08.10 10.05.13 36.2 11623 123 113.01 115.00 8.12 3.25 2.02 /Ba1/BB+ MyHULMNanbHbIA
Caxa(fkyT) 2500 R 795 15.07.10 11.04.13 35.2 100.37 98.01 99.50 7.96 1.98 1.62 BB//BB- MyHULMNanbHbIA
Caxafikyt-8 2500 R 880  27.05.10 26.05.11 12.3 | 100.69 8.13 2.18 0.70 BB//BB- MyHULMNANbHbIA
Tomck.06-4 1001 R 7.00 26.06.10 26.12.11 195 99.00 98.77 99.26 8.12 3.52 0.96 B MyHULAnanbHbIA
Tomck.06-5 1400 R 7.00 17.06.10 171212 314 98.54 98.40 98.69 8.03 3.54 1.55 B MyHULananbHbIiA
Tomck.06-7 2500 R 1350  27.05.10 27.11.13 429 | 108.01 8.50 3.05 1.61 B MyHUL@NanbHbIi
Yamyptus-2 1500 R 840  17.07.10 15.07.12 26.2 99.15 30 154 99.00 99.50 9.03 4.20 1.80 /Bat/ MyHULMNanbHbIA
Yysawwms-05 1000 R 785  05.06.10 05.06.11 12.7 99.99 99.62 100.70 8.01 3.94 0.91 /Ba2/ MyHULMNanbHbIA
Yysawwms-06 1000 R 749  20.07.10 17.04.12 23.2 98.40 2.40 96.01 99.80 8.46 1.90 1.65 /Ba2/ MyHULMNanbHbIA
Yysawms-07 1000 R 941 08.06.10 04.06.13 37.0 100.71 99.00 101.15 9.11 2.33 2.09 /Ba2/ MyHULMNanbHbIA
AkyT-07 06 2500 R 780 22.07.10 17.04.14 476 99.47 93.03 99.70 8.26 1.96 2.24 BB//BB- MyHULMNanbHbIA
AkyT-09 06 2000 R 9.75  24.06.10 19.09.13 40.6 103.98 103.90 104.35 8.33 2.34 2.18 BB//BB- MyHULMNaNbHbIA
ApO6n-06 2000 R 6.50  19.10.10 19.04.11 111 99.62 99.15 99.80 718 3.25 0.65 BB-// MyHULMNanbHbIA

ApO6n-09 3000 R 850/ 19.08.10: 16.05.13 36.4 99.90 0.10 20000 99.50 100.10 8.59 212 221 BB-// MyHULMNanbHbI




Fixed Income Daily 25.05.10
IV YPANCUIE | KanunTAN

PbIHOK eBpooGnurauunm

DOata Mecsiues go Kotuposku [HoxopaHocTk, %

Beinyck O6uew, Kynow, % LUena | MUam. Toprosuri fiop, Peiimunr Cekrop

MIH KynoHa | odepTol = noraw | opT | noraw obbem, wr nokynka | npojaxa = odpT | noraw | Tekyw &= NeT FiMis
EBPOOBJIUTALN
Ak bars-10 250 § 825  28.06.10 28.06.10 13 BB/Ba3/ GaHku
Ak bars-11 300 § 9.25  20.06.10 20.06.11 132 | 10263 | 0.33 6.68 451 0.98 BB/Ba3/ GaHku
Ak bars-12 225§ 10.25  03.06.10 03.12.12 30.9 BB/Ba3/ GaHku
Alfa-Bank-12 500 § 820  25.06.10 25.06.12 255 BB-/Ba1/B+ GaHkun
Alfa-Bank-13 400 $ 925  24.06.10 24.06.11 24.06.13 130 = 377 BB-/Ba1/B+ GaHku
Alfa-Bank-15 225§ 863 09.06.10 09.12.10  09.1215 7.0 | 67.6 BB-/Ba1/B+ GaHku
Alfa-Bank-15_03_18 600 § 8.00  18.09.10 18.03.15 58.7 BB-/Ba1/B+ GaHkun
Alfa-Bank-17 300 § 864 220810 220212 220217 21.0 823 BB-/Ba1/B+ GaHku
Alliance Oil-15 350 § 9.88/ 11.09.10 11.03.15 58.5 B/B+ Cbipbe
Alrosa-14 500 $ 8.88 17.11.10 17.11.14 54.7 B+/Ba3/B+ Cblpbe
BoM-10 300 § 7.38  26.05.10 26.11.10 6.3 BBB-/Baat/ GaHku
BoM-11CHF 250 C 6.25 ~ 04.03.11 04.03.11 9.6 BBB-/Baat/ GaHku
BoM-13 500 § 7.34  13.11.10 13.05.13 36.3 BBB-/Baat/ GaHku
BoM-15 300§ 750 25.05.1C 25.11.1C  25.11.15 6.0 | 67.1 BBB-/Baat/ GaHKu
BoM-15_03_11 750 § 6.70  11.09.10 11.03.15 585 = 96.76 7.51 3.46 397 BBB-/Baat/ GaHku
BoM-17 400 $ 6.81  10.11.10 10.05.17 84.9 BBB-/Baat/ GaHkun
Business Alliance-12 8323R 8.88  25.07.10 25.04.12 235 (bMHaHCbI
Credit Europe Bank-13 300 $ 775 20.11.10 20.05.13 36.5 [Ba3/ GaHku
DON-Stroy-10 CLN 150 § 10.00  01.11.10 01.11.10 55 CTPOUTENbCTBO
EURDEV-14 500 § 7.38  29.09.10 29.09.14 531 | 10228 @ 0.05 6.76 3.60 3.65 BBB/A3/BBB GaHku
Eurochem12 300 § 7.88)  21.09.10 21.09.12 285 BB//BB XMMUS
Evraz-13 1050 § 8.88) 24.10.10 24.04.13 35.6 B+/B1/B meTannyprus
Evraz-15 750 § 825 10.11.10 10.11.15 66.6 /Ba3/BB- meTannyprus
Evraz-18 550 § 950, 24.10.10 24.04.18 96.5 B+/B1/B meTannyprus
Gallery-13 CLN 175§ 1043 12.12.10 12.05.13 36.2 /Caal/D Chblpbe
Gazprom-10 1000 € 780 27.09.10 27.09.10 43 | 101.77 2.57 7.66 0.35 BBB/Baa1/BBB | cbipbe
Gazprom-10 JPY 20000 Y 263 15.11.10 15.11.10 59 BBB/Baa1/BBB |cbipbe
Gazprom-11 CHF 500 C 9.00 23.04.11 23.04.11 11.2 BBB/Baa1/BBB |cblpbe
Gazprom-12 1000 € 456/ 09.12.10 09.12.12 311 BBB/Baa1/BBB |cblpbe
Gazprom-12 JPY 30000 Y 289 15.11.10 15.11.12 30.3 BBB/Baa1/BBB |cbipbe
Gazprom-13 1750 § 9.63  01.09.10 01.03.13 338 | 109.39 5.90 4.40 240 BBB/Baa1/BBB | cbipbe
Gazprom-13 GBP 800 G 6.58  31.10.10 31.10.13 42.0 BBB/Baa1/BBB |cbipbe
Gazprom-13-2 12228 451 22.07.10 22.07.13 38.6 BBB/Baa1/BBB |cbipbe
Gazprom-13-5 400 § 7.34  11.10.10 11.04.13 35.2 BBB/Baa1/BBB |cbipbe
Gazprom-13-6 500 $ 751 31.07.10 31.07.13 389 | 10530 001 5.66 3.57 277 BBB/Baa1/BBB |cbipbe
Gazprom-14 780 € 5.03  25.02.11 25.02.14 45.9 BBB/Baa1/BBB |cbipbe
Gazprom-14_07_31 1250 § 813  31.07.10 31.07.14 511 | 105.33 6.75 3.88 3.45 BBB/Baa1/BBB | cbipbe
Gazprom-14-2 700 € 536 31.10.10 31.10.14 54.1 BBB/Baa1/BBB |cbipbe
Gazprom-15 1000 € 588  01.06.10 01.06.15 61.2 BBB/Baa1/BBB |cbipbe
Gazprom-15_02_04 850 € 8.13  04.02.11 04.02.15 57.3 BBB/Baa1/BBB |cbipbe
Gazprom-16 1350 § 621 22.05.10 22.11.16 792 | 9599 | 0.11 6.99 324 5.08 BBB/Baa1/BBB | cbipbe
Gazprom-17 500 € 514 22.03.11 22.03.17 83.2 97.12 5.58 5.29 571 BBB/Baa1/BBB |cbipbe
Gazprom-17-2 500 € 544 02.11.10 02.11.17 90.7 BBB/Baa1/BBB |cbipbe
Gazprom-18 1200 € 6.61  13.02.11 13.02.18 942 BBB/Baa1/BBB |cbipbe
Gazprom-18-2 1100 § 815  11.10.10 11.04.18 96.1 BBB/Baa1/BBB |cbipbe
Gazprom-19 2250 § 9.25 231010 23.04.12 23.04.19 230 | 1086 BBB/Baa1/BBB | cbipbe
Gazprom-20 1250 § 720 01.08.10 01.02.20 1184 | 102.41 6.36 3.52 2.82 BBB/Baa1/BBB | cbipbe
Gazprom-22 1300 § 6.51]  07.09.10 07.03.22 143.6 BBB/Baa1/BBB |cbipbe
Gazprom-34 1200 § 863  28.10.10 28.04.14  28.04.34 480 | 2914 BBB/Baa1/BBB | cbipbe
Gazprom-37 1250 § 729 16.08.10 16.08.37 3316 | 9210 8.00 39 | 1097 BBB/Baa1/BBB | cbipbe
Gazprombank-10 CHF 500 C 6.53  13.08.10 13.08.10 2.8 /Baa3/BB GaHku
Gazprombank-11 300 $ 797, 15.06.10 15.06.11 13.0 /Baa3/BB GaHku
Gazprombank-13 500 $ 793 28.06.10 28.06.13 37.8 /Baa3/BB GaHku
Gazprombank-15 1000 § 6.50, 23.09.10 23.09.15 65.0 /Baa3/BB GaHku
Gazstream-13 647 § 563  22.07.10 22.07.13 386 | 100.56 543 2.80 2.82 BBB/Baa1/BBB | cbipbe
HCFB-11 500 § 11.00  20.06.10 20.06.11 132 /Ba3/B+ GaHku
HCFB-11-2 450 § 1175 11.08.10 11.08.11 149 /Ba3/B+ GaHkm
11B-10-2 200 € 9.00  06.07.10 06.07.10 15 B/B1/BB- GaHkun
11B-13 200 § 11.00  15.08.10 15.02.13 334 B/B1/BB- BaHkm
Income-Lada-10 CLN 408 10.00  20.11.10 20.11.10 6.1 TOprosns
Income-Lada-11 CLN 388 18.00  23.06.10 20.06.11 13.2 TOproens
KuzbasRazrezugol-10 200§ 9.00 12.07.10 12.07.10 1.7 B3/ meTannyprus
KZOSRU-11 200 § 9.25  30.10.10 30.10.11 176 RD/ID XuMms
LenSpetsSMU-12 CLN 100 $ 9.75  26.10.10 26.04.12 235 B CTPOUTENbCTBO
Lukoil-14 900 § 6.38  05.11.10 05.11.14 54.3 | 100.78 6.17 3.16 382 = BBB-/Baa2/BBB- cbipbe
Lukoil-17 500 § 6.36  07.06.10 07.06.17 858 | 95.89 7.1 3.31 540 = BBB-/Baa2/BBB- | cbipbe
Lukoil-19 600 § 7.25  05.11.10 05.11.19 115.2 BBB-/Baa2/BBB- |cbipbe
Lukoil-22 500 § 6.66  07.06.10 07.06.22 146.7 | 91.62 7.74 363 7.72 = BBB-/Baa2/BBB- cbipbe
MBRD-16 60 $ 888 10.09.10  10.03.11  10.03.16 10.0 = 70.7 B+/B1/ GaHku
MDM-11 200 § 9.75  21.07.10 21.07.11 142 | 102.29 7.64 AT7 1.06 BB-/Ba2/B+ (UHaHCbI
Mirax-10 100 § 13.50  28.05.10 28.05.10 0.2 ICatl CTPOUTENbCTBO
Mirax-11 180 § 945/ 20.09.10 20.03.11 10.1 ICatl CTPOUTENbCTBO
Moscow-11 374 € 645  12.10.10 12.10.11 17.0 | 104.24 324 6.19 1.31 BBB/Baa1/BBB | MyHMUMnamnbHbii
Moscow-16 407 € 5.06  20.10.10 20.10.16 78.1 | 100.25 4.95 5.05 5.35 BBB/Baa1/BBB  MyHMUMnanbHbIi
MTS-10 400 $ 838  14.10.10 14.10.10 49 BB+/Ba2/BB Tenexom
MTS-12 400 $ 8.00  28.07.10 28.01.12 206 BB+/Ba2/BB Ternexom
NKNH-12 101§ 12.00  20.10.10 20.04.12 233 B/B1/ XuMms
NKNH-15 200 § 850 220610 221210 221215 7.0 | 68.0 B/B1/ Xumus
NMTP-12 300 § 7.00  17.11.10 17.05.12 242 /Ba1/BB+ CcepBuC
NOMOS-12 200 § 9.25  17.06.10 17.12.12 314 B+/Ba3/ (UHaHCbI
NOMOS-15 350 § 875  21.10.10 21.10.15 66.0 B-B1/ (UHaHCbI

NOMOS-16 125§ 9.75| 20.10.10  20.10.11  20.10.16 17.0 = 78.1 B+/Ba3/ (hMHaHCbI




Fixed Income Daily 25.05.10
IV YPANCUIE | KanunTAN

PbIHOK eBpooGnurauunm

DOata Mecsiues go Kotuposku [OoxopaHocTs, %
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OAK-10 200 § 10.00  08.07.10 08.07.10 16 MauuwHocTp.
ProbusinessBank-10 3000 R 9.75  09.07.10 09.07.10 16 Bl (bMHaHCbI
ProbusinessBank-10-2 80§ 12.50  18.08.10 18.08.10 3.0 Bl (bMHaHCbI
Prodimex-11 CLN 100 § 10.25  29.09.10 29.09.11 16.5 TOproBns
Promsvyazbank-10 200§ 850, 04.10.10 04.10.10 45 B+/Ba2/otoseaH | GaHku
Promsvyazbank-11 2258 875 20.10.10 20.10.11 17.2 | 106.09 = 0.71 4.26 412 1.33 B+/Ba2/otosaH | GaHku
Promsvyazbank-12-2 200 § 9.63 23.05.10 23.05.12 244 | 102.06 8.48 4.72 1.72 B+/Ba2/otosaH | GaHku
Promsvyazbank-13 150 § 10.75  15.07.10  15.07.11] 15.07.13 140 | 384 & 11201 | 0.00 0.28 4.80 1.08 B+/Ba2/otoseaH | GaHku
Promsvyazbank-15 200§ 12.75  27.05.10 27.05.15 611 | 111.81 9.72 5.70 3.55 B+/Ba2/otoseaH | GaHku
Promsvyazbank-18 100 § 12.50  31.07.10 31.01.18 93.7 B+/Ba2/otosaH | GaHku
Raspadskaya-12 300 § 750 22.05.10 22.05.12 244 /B1/B+ Cbipbe
RenCap-13 225§ 13.00  01.10.10 01.04.13 349 B-/B1/B- GaHkun
ROLF-11 150 § 13.00  05.11.10 30.06.11 135 /Caat/CCC ToproBns
Rosbank-12 130§ 9.000 01.07.1C 01.07.12 257 | 102.0C 7.94 441 1.84 BBB+/Baa3/BB+  GaHku
Rosselkhozbank-10 350 § 6.88) 29.05.10 29.11.10 6.4 BBB/Baa1/ GaHku
Rosselkhozbank-12 CHF 150 C 6.26  30.04.11 30.04.12 237 BBB/Baat/ GaHku
Rosselkhozbank-13 700 $ 718/ 16.11.10 16.05.13 36.4 BBB/Baa1/ GaHku
Rosselkhozbank-13 RUB 30000 R 750  25.09.10 25.03.13 346 BBB/Baa1/ GaHku
Rosselkhozbank-14 750 § 7.13)  14.07.10 14.01.14 445 BBB/Baa1/ GaHku
Rosselkhozbank-14-2 1000 § 9.00 11.06.10 11.06.14 494 BBB/Baa1/ GaHku
Rosselkhozbank-16 500 § 6.97  21.09.10 21.09.11  21.09.16 16.0 = 77.2 BBB/Baat/ GaHkm
Rosselkhozbank-17 1250 § 6.30 15.11.10 15.05.17 85.0 BBB/Baa1/ GaHku
Rosselkhozbank-18 1000 § 775/ 29.05.10 29.05.18 97.7 BBB/Baa1/ GaHku
RTM-11 CLN 125§ 12.00  04.06.10 04.03.11 9.6 ToproBns
Russia-15 2000 $ 363 29.10.10 29.04.15 60.1 = 95.03 A7 1.91 4.44 BBB/Baa1/BBB |roc. Gymarn
Russia-18 3466 $ 11.00  24.07.10 24.07.18 99.5 | 137.64 5.27 4.00 5.71 BBB/Baa1/BBB |roc. Gymarn
Russia-20 3500 $ 500  29.10.10 29.04.20 121.0 | 9361 5.86 267 7.62 BBB/Baa1/BBB |roc. Gymarn
Russia-28 2500 $ 12.75  24.06.10 24.06.28 2203 | 167.45 6.40 3.81 9.05 BBB/Baa1/BBB |roc. Gymarn
Russia-30 21218% 7.50  30.09.10 31.03.30 2418 | 110.37 2000 5.73 3.40 5.70 BBB/Baa1/BBB |roc. Gymarn
RusStandard-10 500 $ 750,  07.10.10 07.10.10 46 B+/Ba3/B+ GaHku
RusStandard-10-2 400 $ 849  29.06.10 29.06.10 13 B+/Ba3/B+ GaHku
RusStandard-11 350 § 863 05.11.10 05.05.11 116 B+/Ba3/B+ GaHku
RusStandard-15 200 $ 888 16.06.10 16.12.10 16.1215 7.0 & 67.8 B+/Ba3/B+ GaHkun
RusStandard-16 200 § 9.75  01.06.10 01.12.16 79.5 B+/Ba3/B+ GaHku
RZD-17 1500 § 574 03.10.10 03.04.17 836 = 9425 6.80 3.08 5.50 BBB/Baa1/BBB  |TpaHcnopt
Sberbank-11 750 § 593  14.11.10 14.11.11 18.1 GaHku
Sberbank-13 500 § 648  15.11.10 15.06.13 36.3 GaHkun
Sberbank-13-2 500 § 647 02.07.10 02.07.13 379 BaHKu
Sberbank-15 1000 § 6.23  11.08.10 11.02.15 57.6 GaHku
Severstal-13 1250 § 9.75  29.07.10 29.07.13 388 | 103.60 843 470 2.64 B+/Ba3/BB- Chblpbe
Severstal-14 375§ 9.25  19.10.10 19.04.14 476 | 10251 848 451 322 B+/Ba3/BB- chipbe
SeverstalTrans-10 CLN 175 § 850, 22.06.1C 22.06.1C 1.1 [Ba3/ TpaHcnopt
Sibirtelecom-11 CLN 90§ 770, 24.10.10 24.04.11 1.3 BB/ Tenekom
SINEK-15 250 § 7.70  03.08.10 03.08.15 63.3 | 101.18 742 3.80 4.14 BBB-/Bat/ (UHaHCbI
Sisfin-11 350 § 888  28.07.10 28.01.11 84 | 103.07 | 0.02 427 430 0.65 BB-/Ba3/BB Tenexom
Tatfondbank-12 08 12.00  02.02.11 02.02.12 207 B2/ (bMHaHCbI
Tekhnosila-10 CLN 100 § 9.75/  03.07.10 03.07.10 14 TOproBns
TMK-11 600 $ 10.00  29.07.10 29.07.11 145 /B1/B npou3BOACTBO
TNK-11 500 § 6.88  18.07.10 18.07.11 14.1 BBB-/Baa2/BBB- |cbipbe
TNK-12 500 § 6.13  20.09.10 20.09.12 284 BBB-/Baa2/BBB- |cbipbe
TNK-13 600 § 7.50  13.09.10 13.03.13 342 BBB-/Baa2/BBB- |cbipbe
TNK-15 500 § 6.25  02.08.10 02.02.15 57.3 BBB-/Baa2/BBB- |cbipbe
TNK-16 1000 § 750  18.07.10 18.07.16 75.0 BBB-/Baa2/BBB- |cbipbe
TNK-17 800 § 6.63  20.09.10 20.03.17 83.2 BBB-/Baa2/BBB- |cbipbe
TNK-18 1100 § 7.88  13.09.10 13.03.18 95.1 BBB-/Baa2/BBB- |cbipbe
TNK-20 500 § 725 02.08.10 02.02.20 118.1 BBB-/Baa2/BBB- |cbipbe
TNT-10 60 $ 9.25  08.06.10 08.12.10 6.7 Ternexom
TransCapitalBank-17 100 § 10.51  18.07.10 18.07.17 87.2 /B1/ GaHku
TransCreditBank-11 350 § 9.00, 23.06.10 25.06.11 13.3 /Ba1/BB GaHku
Transneft-12 500 $ 6.10,  27.06.10 27.06.12 256 /Baa1/BBB Cbipbe
Transneft-12-2 700 € 538  27.06.10 27.06.12 25.6 /Baa1/BBB Cbipbe
Transneft-13 600 $ 7.70,  07.08.10 07.08.13 39.1 /Baa1/BBB Cbipbe
Transneft-14 1300 § 567, 05.09.10 05.03.14 46.1 /Baa1/BBB Cbipbe
Transneft-18 1050 § 870/  07.08.10 07.08.18 100.0 /Baa1/BBB Cbipbe
Trust-10 200 § 9.38  29.05.10 29.05.10 0.3 99.75 | 0.30 20.64 470 0.02 B-/Caat/ GaHku
Trust-12 CLN 20§ 1150 06.09.10 06.09.12 28.0 B-/Caat/ GaHku
URSA-11-1 130 § 12.00  30.06.10 30.12.11 19.6 B+/Ba3/ GaHku
URSA-11-2 300 € 830 16.11.10 16.11.11 18.1 B+/Ba3/ GaHku
UTK-13 CLN 3500 R 9.00 04.06.10 04.06.11 04.06.13 13.0 370 /B1/B Ternexom
VEB-1 2000 $ 148/ 03.06.10 03.06.10 04 | 100.02 0.96 0.74 0.03 BBB/Baa1/BBB  |GaHku
Vimpelcom-11 300 § 838 22.10.10 22.10.11 17.3 /Ba2/BB+ Tenexkom
Vimpelcom-13 1000 § 838/ 30.10.10 30.04.13 35.8 /Ba2/BB+ Tenexkom
Vimpelcom-16 600 $ 825 23.05.10 23.05.16 73.1 /Ba2/BB+ Tenexkom
Vimpelcom-18 1000 § 913/ 30.10.10 30.04.18 96.7 /Ba2/BB+ Tenexkom
Vostok Express Bank-17 438 11.00  27.06.10 27.06.17 86.5 B3/ GaHku
VTB N-W-15 400 § 6.20  29.09.10 29.09.15 65.2 BBB/Baat/ GaHku
VTB-11 450 § 750 12.10.10 12.10.11 17.0 BBB/Baa1/BBB  |GaHku
VTB-11-2 1000 € 825  30.06.10 30.06.11 135 BBB/Baal1/BBB  |GaHku
VTB-12 1200 § 6.61  30.10.10 30.10.12 29.8 BBB/Baa1/BBB  |GaHku

VTB-12-2 RUB 30000 R 12.00  28.05.10 28.11.12 30.7 BBB/Baa1/BBB | 6aHku




Fixed Income Daily 25.05.10
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VTB-15 750 § 7.82| 04.08.10 04.02.15 57.3 BBB/Baal1/BBB  6aHkn
VTB-15_03_04 1250 § 647 04.09.10 04.03.15 583 | 9728 @ 060 7.14 3.32 3.98 BBB/Baal1/BBB  6aHkn
VTB-16 500 € 425  15.02.11 15.02.16 69.9 BBB/Baal1/BBB  6aHkn
VTB-18 2000 $ 6.88 28.05.10  28.05.13 29.05.18 370 | 977 BBB/Baa1/BBB | 6aHkn

VTB-35 1000 § 625 020710 020715 02.07.35 620 3058 BBB/Baa1/BBB  |GaHku




5VI3HeC-}J,EHapTaMEHT no onepaundam C 4oJIroBbiM1M MHCTpyMeHTamMun

NcnonHuTenbHbIN AUPEKTOP, PyKOBOAUTE b AenapTaMeHTa
Bopuc M'vH30ypr, ginzburgbi@uralsib.ru

BusHec-6510K NPOAAX 1 TOProBnU

PykoBoguTenb busHec-6noka
Cepren LLlemapnos, she _sa@uralsib.ru

YnpaBneHue npopax . YnpasneHune TOproenu
Koppago Tasepxua, taveggiac@uralsib.ru AHppen bopucos, bor_av@urals!b.ru
Enena JoBraHb, dov en@uralsib.ru Bsauvecnas Yanos, chalovvg@uralsib.ru
AnHa Kaprosa karpz)vaam@uralsib.ru HaTanba Xpabposa, khrabrovann@uralsib.ru

Omutpui Mono., popovdv@uralsib.ru
I3Hran @enbuMaH, feltsmand@uralsib.ru
ExkatepuHa KoyemasoBa, kochemazovaea@uralsib.ru

BusHec-6510K no PblHKaM A0JIrOBOro kanuTtarsa

ConpoBoXaeHne NpPoeKToB FanvHa Nyoeima, gud_gi@uralsib.ru
ApTemuit Camonnos, samojlovaa@uralsib.ru BuikTop OpexoB, ore_vv@uralsib.ru
Knpunn UeaHos, ivanovkv@uralsib.ru Hapbs CoHtowkumHa, SonyushkinaDA@uralsib.ru
Mo3enb TUMOLLIKMHA, tim _gg@uralsib.ru Anekcen YekywuH, chekushinay@uralsib.ru

Hatanbs MpuierkoBa, grischenkovane@uralsib.ru

AHanuTnyeckoe ynpasneHue

PykoBoauTenb yrnpasneHunsa
KoHcTaHTnH YepHbiwes, che _kb@uralsib.ru

3amecTuTenb pykosoauTens ynpasneHus
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Crpaterus /Monutnka AnekcaHap CenesHes, seleznevae@uralsib.ru
Kpuc Yudep, cweafer@uralsib.ru MeTannyprus/FopHop06bIBaloLL,as NPOMBbILLNIEHHOCTb
Bsvecnas CMonbsaHMHOB, smolyaninovv@uralsib.ru Maiikn KasaHa, kavanaghms@uralsib.ru
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KOHOMMKA Hukonan CocHoBckmi, sosnovskyno@uralsib.ru
Bnagumup TuxomMupos, tih_vi@uralsib.ru TenekommyHukauumn/Mepma/
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BaHKu KoHcTaHTnH YepHbiwes, che _kb@uralsib.ru
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HaHnun XaspoHtok, khavronyukdo@uralsib.ru
AnszanH
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Hacrosawumn GlonneTteHb npefHasHayeH WCKIIOYNTENBHO Ans MHMOPMALMOHHBIX Liene. Hu npu Kakmx oOCTOSTENbCTBAX OH He [LOMKEH WCMOonb30BaThCs WK
paccMaTpmBaThCs Kak odepTta unn npeffioxeHve fenatb opepTbl. HECMOTPS Ha TO YTO AaHHbIN MaTepuan Obifl NOArOTOBMEH C MAKCMMambHOW TLLATENBHOCTbIO,
YPAJICVB He faet HUKaKMX NPSIMbIX U KOCBEHHBIX 3aBEPEHUIN Ui FaPaHTUIA B OTHOLLIEHUM AOCTOBEPHOCTM U MOSIHOTLI BKIIOYEHHOW B BlonneTeHb MHdopmaumnn. Hu
YPAJICWB, HM areHTbl KOMMaHUM nnn achunmMpoBaHHble LA He HeCyT HUKAKOW OTBETCTBEHHOCTM 3a NloOble MPsSiMble NN KOCBEHHbIE YObITKM OT MCMOMNb30BaHMs
HacTosLlero GlonneTeHs MM CofepXallencs B HeM nHdopmaummn. Bee npasa Ha GionneteHb npuHagnexat OO0 «YPAJICUB KanuTan», n coaepXallascs B Hem
NHMOPMaLIMA HE MOXET BOCMPOM3BOAMNTLCS MW PACpPOCTPaHATLCA 6e3 npeaBapuTeNbHOro NMcbMeHHoro paspelleHns. © YPANICKB Kanutan 2010
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