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KpaTtknin 0630p oonroBbix pbiIHKOB
MaTumnua 10 rona 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 9mon 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.41 3.95 2.77 4.12 2.08
Rus'30, % 7.83 8.21 720 12.55 5.54
013'46018,% 1123 1595 1042 1595 6.89
Libor $ 3M,% 0.51 1.13 0.51 4.82 0.51
Euribor 3M,% 1.02 1.44 1.02 5.39 1.02
Mibor 3M,% 1199 1633 1193 30.88 6.14
EUR/USD 1405 1429 1293 1593 1.245
USD/RUR 31.74 3416 3055 3634 23.14

MwupoBble pbiHKU obnnraummn

Mo ntToram TOproB B YeTBEPr KOTUPOBKW Ka3HauYenCKnx
obnuraumn CLUA HEMHOro CHU3WINCb — WHBECTOPOB
paccTpounn UTOrU MOCIEeAHEro Ha 3TOW Hedene ayk-
LMOHa Mo pa3meLlleHmio treasuries. CMm. cTp. 3

CyBepeHHble obnnrauum PO

Kak n oxmnpganocb, Buepa 60koBoOe ABUMXKeHNE KOTUPO-
BOK CyBepeHHbIx eBpoboHaoB PO npoponxunock. Mo
nToram TOpProB JOXOAHOCTb BbiNycka Rus'28 octanacb
Ha npexHem ypoBHe - 8,14% ronosblX, JOXOO4HOCTb
Rus’30 cHu3unacb Ha 1 6.n. — go 7,83%. CM. cTp. 3

KopnopaTtuBHble pybneBbie obnurauuu

CueHapuin TOProB BUYepa B CEKTOPE KOPMNOpPATUBHbLIX
obnurauun n oonuraumm PUMOB Huuem He oTnunyancs
OT OMHAMMKM TOProBoOro AHs B cpeay — Ha ¢oHe nopo-
poXKaHuA AeHer C yTpa npeobnaganu HeraTMBHblE TeH-
AeHUMM, ogHaKo nocsie obefa cnpoc BOCCTAHOBWIICA
NMPW CHMXKEHNW CTAaBOK Ha IEHEXXHOM pblHKe. CM. cTp. 4

HoBoCTn n KoOMMeHTapun
MporHo3 pocta BBl B 2010 r. npumepHO Ha 1% moXxeT
ObITb 3aN0KeH B OlOOXKeT, coobLW A MUHNCTP GUHAHCOB

PO A. KyapuH. CMm. cTp. 2
KaneHpapb cobbiTnin ceroaHs
CLUA: Canbgo ToproBoro 6anaHca 3a maun.
CLWA: LleHbl Ha UMNOPT 32 UIOHb. CM. cTp. 6
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -10.2% 8.4% -18.6%
NPOLLSIOro roga) (5 mec.2009r.) (5 mec.2008r.)
NHbnauma (nHaekc 7.4% 8.7% -1.3%
NoTPeOUTENbCKIMX LiEH) (6 mec. 2009r.) (6 mec. 2008r.)
[NeHexHan 6a3a 4967.6 47123 255.3
(mnpg. py6.) (01.07.2009) (01.06.2009)
MesxgyHapoaHble pe3epBbl 412.6 404.2 8.4
(S, mnpa.) (01.07.2009) (01.06.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 3704 410.0 -39.6
Neno3unTbl 6aHKoB B LI *) 6194 624.6 -5.2
Canbgo onepauuin L PO *) 115.7 91.6 24.1
*) B Mnpg. py6. Ha paty  (10.07.2009) (09.07.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUMKa U 6aHKOBCKaA

cncrtema

MporHos pocta BBI1 B 2010 r. npumepHO Ha 1% moxeT
ObITb 3a510XKeH B OlOOXKeT, COOOLWWT MUHUCTP PpUHAHCOB
PO A. KyopuH. [pr 3TOM OH MOACHW, YTO NPOrHO3 POC-
Ta BBI1 B pa3mepe 2,5% - 3,5% G6epeTca gna 6avxanwmnx
3 net. Jednunt Grogketa PO B 2010 r. oueHmnBaeTca B
npegenax 6,5% - 7,5% BBI1. Kpome TOro, oH otmeTus, 4To
MuHOUMH oOXrAaeT Havana pocta NPOMMPOUN3BOACTBA K
KoHLy 2009.

B cBoem rmocnegqHem riporHosze MIP oxupgaer pocr BB/
P® B 2070 r. Bcero B pasmepe 0,1%. BeposarHo, KyapuH
PAaCCYUTBIBAET HA IPPEKT HU3KOM 6a3bl — bosiee cyLyecr-
BeHHoe cHuxeHue BBl cTpaHbl B TeKyLyem rogy.
MwuHuctepcTBo puHaHcoB PP B ceHTAGpe 2009 r. nna-
HUPYET BHECTU M3MEHEHUA B OOOXKET, COrNMacHO KOTo-
pbim B 2009 r. npeanonaraetca Bbinyctnte OM3 ana po-
KanuTtanusaumm 6aHkoB Ha 150 mnpa. py6., B 2010 1. - Ha
310 mnpga. py6., coobwmn A. KygpuH.

NMocTteneHHoe CHWXKeHne cTaBku pednHaHCUpPOBaHUA
LB 6ynet nposoantbca B Onvkanwme mecsubl. Takoe
MHeHVe Bbickaszan A. KygpuH. MUHUCTP NOACHWA, UTO B
CBA3U C OTUM COOTBETCTBEHHO MpeanosiaraeTca CHUXKe-
HMe GaHKOBCKMX CTaBOK MO KpeauTam, YTO «MNO3BOAUT
HapalwMBaTb OOWKMA OOBbEM KpPeauTOBaHUSA pPeanbHOro
CEKTOpPa SKOHOMUKU».

O6bem MexayHapodHbix pe3epBoB PP no coctoaHuto
Ha 3 wuona 2009 r. coctaBnan $409,1 mnpg. NpoTvB
$410,5 mnpa. Ha 26 noHA 2009 r., coobwmn LIb. Takum
obpaszom, MmexxayHapogHble pe3epBbl 3a Hefesnto CHU3N-
nncb Ha 0,34%.

O6bem geHeXxHoW 6a3bl B LUMPOKOM onpeaeneHnumn no
cocTtoAHMo Ha 1 utona 2009 r. coctasun 4,97 TpnH. pyo.
npoTtuB 4,71 TpnH. py6. Ha 1 nioHA 2009 r., coobwmn Lb.
Takum obpasom, 3a Mmecay geHexxkHaa 6a3a PO Bbipocna
Ha 225,3 mnpg. py6. (5,1%). B uenom 3a AHBapb-UIOHb
2009 r. peHexxHasi 6a3a cokpaTtunacb Ha 10,0%

HoBocTun PblHKa o6nv|rau,|/||7|

Evraz Group S.A. npuBnek okono $900 MiH. B pe3ynbTa-
Te OAHOBPEMEHHOro pasmeleHna KOHBEePTUPYEMbIX
obnuraunn u GDR. KomnaHuAa pasmectuia obnvrayum Ha
$600 MAH. C KyrnoHoMm 7,25% n CpoKOM MoralwieHus B
2014 r., KoTOpble MOryT 6bITb KOHBepPTUpPOBaHbl B GDR
rno ueHe $21,12 3a GDR, a takxe GDR no ueHe $16,5 3a
GDR Ha cymmy $300 miH.

CuHteppa n MTT o6bABUAM ayKUMOH Mo npuobpeTe-
Huto obnuraymnm CnHteppbl cepum 01. LleHa nprnobpeTe-
HUA obnuraumn GypeT onpeaeneHa No NToram pPaccmoT-
peHnA nonyyeHHbIX 3asABOK, HO He 6onee 99,5% OT Ho-
MWHanbHOW cToumocTu. MNeprnop nogaum 3aABOK Ha Npu-
obpeTeHne obnuraunmn — c 13 no 14 vironsa 2009 .

baHk Poccum npusHan aykumoH no pasmelueHuto ObBP-
10 Ha 5 mnpa. py6. HECOCTOABLUMMCA.

3HaunTenbHbIVi cripoc Ha rocbymarn P@ (O3, ObP)
obecrieynBasii  MHOCTPAHHbIE  MHBECTOPbI.  OfHaKO

CIIPOC C MX CTOPOHbI Ha POHE KOPPERLMN HEPTAHBIX LIEH U
0CN1abnIeHnsA Kypca HaynoHaIbHOV BasltOTbl 3aMETHO CHU-
3U7ICA - Ha MPegbIAYIYeM ayKynoHe LIb yaanoce pasmec-
uth 1Lk 0,66 mipg. pyo6. aHHoro Bbinycka ObP.
TpaHcHedTb: LB PO BKAtoumn obnuraumm TpaHcHedTn 1
cepun B nepeyeHb Oymar, NMPUHMMAeMbIX B 3afor Mo
caenkam npamoro PEMNO Ha cpok 1 rog no ¢pukcmpoBaH-
How cTtaBke 11,25%. Noka 3TO eAVHCTBEHHbIV BbiMyCK 06-
nuraumm B faHHOM CrNCKe.

BepoATHO, CKOpO B 3TOT CIIMCOK 1onagyT v 4PYrue «uviH-
PPacTPYKTYpHbIE» OO/IUraLnu, B YaCTHOCTH, bymaru PXK/].
OfQHAaKO B OXXUAaHNN CHUXKEHUSA CTaBOK LIb, 6aHku, BEpO-
ATHO, 6Y4YT 10/1b30BaThCA 60/1€€ KOPOTKUMM UHCTPYMEH-
Tamu PoHAMPOBAHMA.

HoBocTn amuteHTOB

OunHaHcoBaa JlusuHrosaa KomnaHuA: OAK wn [lpaBu-
TenbcTBO Poccunm He HecyT ropunanyeckon OTBETCTBEHHO-
cTn nepep Bnagenouamu pgedontHoix obnurauymn OJIK,
COOTBETCTBYIOLLEe 3asaBneHne npesmgeHta OAK onybnu-
KoBaHoO B «BegomocTax» 8 utons.

Passutue cutyaymu BOKPYr J[egonra eBpoob/raymn
@JIK ewe paz rnogrBepxgaetT TOT PaKT, UYTO KPEJUTHOE
KayecTBO CamMoro SMUTEHTA U IOPUANYECKAA CTPYKTYPa
3aUIMa VIMEIOT MepBOCTENEHHOE 3HAYEHNE ITPU Orpegesie-
HUU PUCKOB, CBA3AaHHbIX C MprobpeTeHmnem obrvraymi. A
3HAYNMOCTb KOM@POPTHBIX MUCEM U «ITO4AEPKKA CO CTO-
JPOHBI CUITBHOIO aKLMOHEPAa» CTPEMUTCA K HYJTHO 10 MEpe
HapacTaHus rnpoobem y SMUTEHTA.

TA «Koneka»: oCHOBHOW aKuuoHep 6aHKa «Ypancnb»
H.LiBeTkoB nepepan 14,2% npoayKkToBOro pwutennepa
«Konenka» B cobcTBEeHHOCTb baHKa. LIBeTKoB KoHconmnan-
posan 100% komnaHwun B 2007 r., BbIKYNMB 071N OCHOBA-
Tenen cetn. PaHee gona 6aHKka coctasndana 3,34%.

BTB npoduHaHcmpyeT Bbikyn eBpoobnuraumnm TMK, npe-
0OCTaBMB KOMMaHUU KpeauT Ha $450 mnH. PaHee TMK
06bABMUIA O FOTOBHOCTY BbIKyNnTb cBou LPN Ha cymmy no
$425 MiTH. 13 Bbinycka B $600 M/H. 1 NpeasioXunna gepxa-
TenAam 6ymar M3MeHUTb KOBEHAHTbI BbiMycCKa.

Bboimnenkom 3anHTepecoBaH B NMpuobpeteHnn npodusb-
HbIX aKTUBOB B A3UM, OOHAKO HE KOMMEHTUpPYeT UH)Oop-
Mauuto o neperoBopax. KomnaHum Hanbonee NHTEpPECHbLI
Kambopaxka n Jlaoc, ogHako KOMMaHWs C OCTOPOXKHOCTbIO
OTHOCUTCA K BO3MOXHOMY pacCLUMpPEHMIO.

Pazsutne 6usHeca B A3, 6E3YC/I0BHO, MEPCIEKTUBHO
A1 Komriaruu. Cevidac BbIMIeSIKOM «C HYJI89» CTPOUT CBOU
ceru B JaHHoMm pervoHe. [Tokyrnka oneparopa 3HaynTesib-
HO 6bl yKpernaa no3nuLyuu KOMIaHuu B PErNOHE, O4HaKo
peannzaymna G4esIKk1 Ha 3aeMHbIE CPELCTBA MOXKET TOIbKO
YXYALWNTE 1 6€3 TOro HerpPoCcToe PrHaAHCOBOE COCTOAHME
KOMIIaHUU.

PXA B AHBape-utoHe 2009 r. cHM3UAM Ha GOHe Kpu3uca
norpysKy rpy3oB npumepHoO Ha 23%, coobwmn rnasa
KoMnaHuun B. AKyHWH.

B AHBape-mae 2009 r. CHuXeHne 06beMa rnorpy3Ku cocra-
B0 24,9%. Takum 06pa3om, B UOHE HAMETUITUCH C/1a0ble
MIPUIHAKU CTAOUITUZALNN CUTYALNU C [PY30MEPEBOIKMU.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
5.00 ~
450 L[OXOAHOCTb, % rofioBbIX
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UHpukaTtop 9umon  3-mec  3-mec 12-mec 12-mec

MakKcC. MWH. MakKcC.

MUWH.

UST'2 Ytm, % 0.93 1.40 0.84 2.83 0.65
UST'5 Ytm, % 2.32 2.92 1.70 3.47 1.26
UST'10 Ytm, % 341 3.95 2.77 4.12 2.08
Rus'30 7.83 8.21 720 1255 5.54
cnpaa KUST'10 442,70 52740 366.20 919.00 152.80
Rus'28 Ytm, % 8.14 8.56 7.80 1146 5.98

cnpag KUST'10 47340 568.90 403.80 904.80

190.60

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10
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Jlnpgepbl NnageHns 1 pocTa pbiHKa BanOTHBIX
KOpnopaTuBHbIX 06Mraumn

kzos-11 [14118856
Evraz-9 | %6008
TMK9 | 337
NorNickeI—97 -8.8
VIMP-13 | 87
MTS-12 | 94

Evraz-13 1.3
Gazprom-12 12.8
Evraz-15 17.7

Rolf-10 325.7

-50 -30 -10 10 30
M3meHeHne fox-CTU B 6a3MUCHbIX NyHKTax (6.n.) 3a 9/7/2009
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O6nurauumn KasHavencrtea CLUA

Mo ntoram TOpros B YeTBepPr KOTUPOBKM KazHauyenckmx obnura-
unin CLLIA HEMHOro CHU3UINCb — MHBECTOPOB PAaCCTPOUSIN UTOTU
nocnegHero Ha >TOM Hepene ayKuuMoOHa MO pa3MeLLeHunio
treasuries. B pe3ynbTtate goxogHocTtb UST'10 yBennuunacb Ha 10
6.n. — 0o 3,41%, UST'30 — Ha 11 6.n. — o 4,30% rogosbix. Ha 3Ton
Hepene KasHauelcTBo 3a cueT pasmeuweHua UST npusnekno $73
MApA. — MPOLWAM pa3MelleHusa B NMoHefenbHUK - $8 mnpa. 10-
netHux Inflation Protected Securities, Bo BTOpHUK - $35 mnpa.
UST’3, B cpeay - $19 UST'10 u Buepa- $11 UST’30. OgHako no-
cnegHUN ayKUVOH «MOABeN» KOTUMPOBKWU treasuries — crnpoc Ha
Gymarm Obi1 3aMeTHO HUXKe NMpeablayLmMX pa3MeLleHnin 1 Npesbl-
cun npeanoxeHve B 2,36 pasa Mo CpaBHEHUIO C MokasaTenem B
2,68 pasa npu pasmeweHun UST'30 B noHe. OgHaKo nMpu OTKPbI-
TUW TOProB treasuries B ANOHUK KOTUpoBKK rocbymar CLUA ctanu
BOCCTaHaBNMBaTbCA — HEOAHO3HauHaA MaKpocTaTuctmka no CLUA
He JaeT NOBOAOB AJ1A ONTMMM3Ma MHBECTOpam M nepexoda B 6o-
nee [OXOAHble, PUCKOBble aKTMBbI. [laHHble MO PO3HUYHbIM MpPO-
JaxkaM, ony6rMKoBaHHble aMepUKaHCKMMM KOMMAaHUAMU B YeT-
Bepr, okasaancb A4OCTaTOYHO clabbiMn. MUHUCTEPCTBO TOProBAn
CLWA ony6nukoBano faHHble Mo ob6bemy TOBapHbIX 3anacoB Ha
cKnagax ontoBon Toprosnu B mae 2009 r., KOTOpPbIN MO CpaBHe-
Huto ¢ anpenem 2009 r. cHu3mncAa Ha 0,8% npn oXKnaaHuM CHUXe-
HUA Ha 1%. ExxeHepenbHaA CTaTUCTMKA MO 3aHATOCTU Tak)Ke OKa-
3anacb HeofHo3HauyHow. C OOHOW CTOPOHbI, YNCNO MEPBUYHbBIX
3aABOK Ha nony4vyeHue nocobuin no 6e3paboTuue B CTpaHe 3a
MPOLIYI0 HeAesto CHU3MNOCb Ha 52 TbiC. — A0 565 TbIC. NpU OXu-
AaHNV faHHOrO 3HauyeHnA Ha ypoBHe 610 Tbic. C Apyrow CTOPOHbI,
UMCNIO MOBTOPHbIX OOpalleHN OCTaeTCcA Ha OYeHb BbICOKOM
ypoBHe. Hauano cesoHa oTyeTHOCTM KomnaHum 3a | n/r 2009 r.
TakXe He BbI3Bano GypHoro ontumuama - KpynHenwun B CLUA
npounssoauTensb antomuHua Alcoa Inc. 3a | n/r 2009 r. nonyuun
ybbITOK B pasmepe $951 MAH. NPOTVB UMCTOW MPUOBLIIN FTOLOM
paHee. OfHaKO BcCe e YObITK/ OKa3alnCb MeHbLLE, YUeM OXKNAAso
VIHBECTCOOOLEeCTBO. TakMM 00pa3oM, TeKyllasi CUTyauus B 3KO-
HOMMKe CTpaHbl FOBOPUT JIMLLb O HEKOTOPOW cTabunmsayuun. Mpu
5TOM WHBECTOPbI Y)Ke He OXUAalT ObICTPOro BOCCTAHOBEHMA
SKOHOMUKM NO «V» TpaeKTopuun nnn gake «U» Tpaektopmn — nyTb
K BOCCTaHoOBNeHuto obelaet ObiTb TPYAHbIM U 3aTAMXHbIM («L»
TpaeKkTtopus). bnarogapa 3Tomy cnpoc Ha treasuries, BepOATHO,
Oy[eT COXPaHATbCA elle OUYeHb NMPOAOIIKUTENIbHOE BPeMs.
CyBepeHHble eBpoobnurauum PO

Kak n oxmpganocb, BUepa GOKOBOE [BMXEHME KOTUPOBOK CyBe-
peHHbIX eBpoboHaoB PO npopomkunock. Mo ntoram Topros fo-
XOAHOCTb BbiMycka Rus'28 octanacb Ha npexHem ypoBHe - 8,14%
rogoBbix, AoxoaHocTb Rus’30 cHusunacb Ha 1 6.n. — go 7,83%.
Cnp>3a mexay poCCUNCKUMU U amepurKaHCKuMmn 6ymaramm (Rus’30
1 UST'10) cy3uncsa Ha 10 6.n. - o 443 6.n. Cy>keHne cnpsaos K UST
BUepa HabnAaNoCh 1 NO OCTasbHbIM rocbymaram pa3BuBatoLLMX-
cA cTpaH — nHaekc EMBI+ cHu3mnca Ha 16 6.n. — go 439 6.n. Ha
¢doHe 3akpbITua 6upk CLLUA B 3eneHoln 30He. HedTAHblE KOTUPOB-
K1 MOKa cTabunmsnpoBanncb Ha YpoBHe UyTb Bbilwe $60 3a 6app.,
YTO ABNAETCA Ba>KHbIM MCUXONOrMYeCKUM ypoBHeM. Ecnu LieHbl Ha
HebTb He MOMAYT HUXKe, Mbl He OXMAAEM aKTUBHOMO CHUKEeHUA
KoTMpoBoK rocoymar PO.

KOpI‘IOpaTVIBHbIe eBpoo6nv|raLw|v|

B KopnopaTUBHOM cermeHTe eBpoobnuraymin npeobnagann Hera-
TVBHblE HAaCTPOEHMA — NPENMYLLECTBEHHO MHBECTOPbI NpoAaBanu
6aHKoBckue Oymarn - AkBars 10, TransCreditBank 10,
RussAgrBank 16, PetroCommerce Bank 09N, RosBank 09, MDM 10,
a Takke Bbinyck TNK 18. Ha ¢oHe coobuieHns o npusnevyeHUn
$900 mnH. Evraz Group KOTMPOBKY eBPOOOHAOB SMUTEHTA MO UTO-
ram TOpros nokKasanu pocrT.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusble goxogHoctn O®3 n NDF Ha 9/7/2009
oXofHOCTb, Y
rofoBbIX
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunn dpegepanbHOro 3amma

e Ha BuepawHux Toprax MuHéuH PO, nocne pasmele-
HMA HoBOro Bbinycka OM3 25066 HakaHyHe, MPOJOKWI
SKCMaHCMI0 Ha PbIHOK. Ha BTOPUYHBIX TOprax perynarop
pasmectun 80 Tbic. 6ymar O®3 25066, 500 Tbic. 6ymar
O®3 25065 n 92,6 Tbic. 6ymar OD3 25064. MNpu 3ToM fo-
XOAHOCTU [AaHHbIX BbIMYCKOB Aake HEMHOIO CHU3WINCH —
Ha 1 -4 6.n. [No ocTanbHbIM 6ymaram MPOXo[uIn 3Mnn3o-
AnyecKme cAenkm npu MUHMManbHbIX o6bemax.

e CerofHA Mbl OXXMpaem CrOKOWMHbIX TOProB 6e3 Kakux-
nm6o ciopnpusos. OgHAKO He WCK/IloYaeM HeKOTOpOoro
NOBbILEHNA AOXOAHOCTeN 6ymar BBUAY HeraTuBHOW Au-
HaMVKV Je€HEKHOrO PbIHKa.

KopnopatusHbie o6nuraunm n PuMOB

e CueHapuin TOProB BYepa B CEKTOpPE KOPMOpPaTUBHbIX
obnuraunm n obnuraunn PMUMOB Huuem He oTauyancsa
OT AVIHAMMKN TOProBoro AHA B cpefy — Ha ¢oHe nopo-
poXaHuA geHer ¢ yTpa npeobnajann HeraTUBHblE TeH-
AeHuunK, ogHaKo rnocse obefa cNpoc BOCCTaHOBUIICA Npun
CHUXKEHNW CTaBOK Ha AieHEKHOM pPbIHKE.

e 3aMeTHbIM CMPOCOM MoJsib30BaNncb obnuraunm Mock-
Bbl, B T.4Y. pa3MeLLeHHbI HakaHyHe 63 BbiMNyCK — MO UTO-
ram BYepallHVX TOProB AOXOOHOCTb GymMarm CHu3unacb
Ha 17 6.n. — 0o 15,41% rogoBbix. IHBeCTOpbI BCE e Ha-
e[ATCA, UTO NpOoLeAWn ayKUnoH Obin NocneaHum, 1 B
3ToM rogy Mockom3anm 6onblue He OyneT NpoBOAUTb
HOBbIX Pa3MeLLeHUN 1 opPa3MeLLEeHNN.

e Mbl pekomeHayeM 0OpaTUTb BHMMAHME Ha Y>Ke aHOH-
CUpPOBaHHble HOBble pa3sMelleHUA BbiMyckoB Bbimnen-
Kom-MHBecT, 3, KOTOpbIN 3aniaHNPOBaH Ha cefylowmnn
BTOPHMUK, a TakKe BbiNyckn Nanbceasb BO-05 v Masnpom
HedTb, 3, KOoTopble nNponayT 21 mnona. Mpu 3ToM npeg-
nouTeHWe CToUT OTAaTb Oonee KOPOTKMM MO Atopaumun
BblMyCcKam (MoKa Mo cpokam odepT y MHBECTOPOB eCTb
BbI6OP).

e O6bema pybneBor NMKBMOHOCTU BCE eLle JOCTaTOYHO
ANA MPOAOSIKEeHNA MOKYMNoK 6ymar. Mbl o)knpgaem, uTo,
npuwenwmne Ha PbIHOK «NMEHCMOHHbIE» feHbrv OyAyT pas-
MelleHbl Ha PbIHKe 0O KOHLa MecALa, Nocsie Yero y pbiH-
Ka Mcye3HeT BecoMas noaneprkka, 1 OH NpOJoIKUT ABU-
ratbCA BCief 3a PbIHKOM aKLUW 1 KOP3WHOW BastoT.

e Bnpouem, cerogHs, no gaHHbIM LIB, 061bem 6aHKOBCKOM
NINKBUAHOCTN 3aMETHO CHU3WJCA C NMUKOBbIX 3HAYeHU B
cepegunHe Hegenum — CHMXeHne coctasuno 12,4% - no 990
Mnpa. py6. Ha ¢oHe HeraTtuBHOM AnHaMUKN HedTU KOp-
3MHa BasoT nogopoxxasna ao 37,7 py6.

e OTu pakTOpbl CerofHs measeasam MoryT npuaatb 605b-
WY CUY — Mbl HE WCKIIIOYaeM YCWUeHUA npofak mno
Hanbonee NMKBUAHbIM 6ymaram | — |l awenoHos..

e Ecnu cnonsaHue ¢pblovepcoB Ha «4epHoe 30710TO» MNPO-
OOJKNTCA, TO KOPPEKLUN Ha pblHKE BCE PaBHO He n3be-
»KaTb — MHBECTOPbI MOTYT HanpaBUTb U3ObITOYHYIO NK-
BUAHOCTb B BaJIlOTY, UTO YCUJIUT CHUXEHME Kypca Haumno-
HafibHOM BantoTbl. [TOKa PbIHOK COMPOTUBNAETCA BHELU-
HeMy HeraTuBy, OAHAKO Mbl MPU3bIBae€M VHBECTOPOB K
64UTEeNbHOCTI.
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@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

nAaTHMUa 10 uona 2009 r.

0 OMAnbaHC - OuHaHC, 1 13464  MiH. py6.
o HOMOC-u3uHr, 1 179.52  MiH. py6.

cy66ota 11 nionsa 2009 r.
o BBPP, 1 1450  miH. py6.
0O DHeproueHTp, 1 330.90 MJTH. py6.
o Bonrorpag, 34003 2344  mnH. pyb6.

noHepenbHuK 13 ntona 2009 r. 283.58

o MNeH3eHckan obnactb , 34001 9.38  MsH. pyb6.

o lasnpombaHk, 3 274.20

BTOPHUK 14 niona 2009 1. 580.92

MJTH. py6.

o HoBocnbupck, 31003 60.16 MJIH. py6.
o YKKopa, 1 27.42 MJIH. py6.
o AUXK Pecny6nukun Antai, 1 8.42 MJIH. py6.
o MU3Nb-OUHAHC, 1 123.41 MJTH. py6.
0 XaHTbl-MaHcuick CtpoiiPecypc, 2 139.62 MJIH. py6.
0 BTB-JInusnHr ®uHaHc, 2 221.90 MJIH. py6.
o EBPP, 5 195.70 MJIH. py6.
o AMXK, 3 21.08 MJIH. py6.
o BTB, 6 321.60 MJIH. py6.
o AMXK, 5 40.30 MJIH. py6.
o AMXK, 6 46.13 MJIH. py6.
o Poccun, 46003 2243.70 MJIH. py6.
o AWXK, 7 76.60 MJIH. py6.
o XKO baHk, 4 97.23 MJTH. py6.
o Poccus, 26199 669.24  MJIH. py6.
o M-MHOYCTPUA, 2 112.19 MJTH. py6.
0 YamypTcKas pecny6nuka, 25003 54.05 MJIH. py6.
o MHNPOM, 2 64.82 MJIH. py6.
o0 AUBK-MHBecT, 3 63.57 MJIH. py6.
o fkytma (Caxa), 35001 49.55 MJIH. py6.
o0 Kokg, 1 133.89 MJIH. py6.
O 3aBogbl ['pocg, 1 44.88 MJIH. py6.
o MotopocTtpountenb-OuHaHc, 2 0.50 MJIH. py6.
o JICP-UHBecT, 2 124.92 MJIH. py6.
o Jlvneukas obnactb, 25005 17.70 MJIH. py6.
o KOMOCTPYNM, 1 149.58 MJTH. py6.

[MnaHmpyembie BbiNyCcKu obnuraijmm

BTOPHVK 14 nionst 2009 . m mnpa. pyo.

o0 BbimnenKom-WHBecr, 3 10.00 mnpg. pyb6.
" cpenaiswomaoor. |50 wpapyol
o WHTeprpag, 1 0.90 mnpg. py6.
o O®3 25065 (nopasmeLleHue) 6.00 mnpg. pyo6.

yetBepr 16 uionda 2009 r. mnpa. pyo.

o0 Tomckas obnactb 34030 (nopasmelyeHmne) 2.20 Mnpa. pyo6.

BTOPHUK 21 niona 2009 . mnpa. pyo.

o [JdanbceAsb BO-05 1.50 mnpg. py6.
o lasnpom HedTb, 3 8.00 mnpg. py6.

MoraweHuna n opepTbl

nATHUUA 10 rtons 2009 T. _ mnpa. py6.

o ABToBa3baHk, 1 Odepra 0.80 mnpg. py6.

BTOPHUK 14 niona 2009 r. _ mnpa. py6.

o OMAnbAaHC - OuHaHC, 1 Odepra 2.00 mnpg. pyo6.
o MNCK CTPOVMHAYCTPUA, 1 Odepra 1.00 mnpg. py6.
o Hosocnbupck, 31003 MoraweHune 1.00 mnpg. py6.
o YKKopa, 1 MoraweHune 1.00 mnpg. py6.

yetBepr 16 utona 2009 . _ 18.38] mnpa. py6.

o JICP-UHBecrT, 2 Odepra 3.00 mnpg. pyo6.
o KOMOC TPy, 1 OdeprTa 2.00 mnpg. pyo6.
o Hosble MHBecTnuun, 1 Odepra 0.38 mnpg. py6.
O BTB-JInznHr OuHaHc, 2 Odepra 10.00 mnpg. py6.
o Kokg, 1 MoraweHune 3.00 mnpga. py6.

naTH1ua 17 niona 2009 r. _ 17.80§ mnpg. py6.

o BTB, 6 Odepra 15.00 mnpg. py6.
o PocT-/laiiH, 1 Odepra 1.00 mnpg. py6.
o M-UHOYCTPUA, 2 OdeprTa 1.50 mnpg. py6.
O ApKTen-uHBecT, 1 MoraweHune 0.20 mnpg. py6.
0 Hosble ropusoHTbl, BO-1 MoraweHne 0.10 mnpg. py6.

rnoHepenbHuK 20 utona 2009 r. _ MIpA. pyo.

o MU3Nb-OUHAHC, 1 Odepra 1.50 mnpg. py6.
o Aukcuc Tpengutr, 1 MoraweHune 1.80 mnpg. py6.
o Yebokcapbl, 25002 MoraweHune 0.25 mnpg. pyb6.

BTOPHUK 21 ntona 2009 . _ MIpA. pyo.

o MNepmckun MoTtopHbiv 3aBog, 1 MoraweHne 1.20 mnpg. py6.

o lopopackon cynepmapker, 1 MoraweHne 1.00 mnpg. py6.

yetBepr 23 utona 2009 r. _ MIpA. pyo.

o baHk Poccus, 1 Odepra 1.50 mnpg. py6.
o MJIK-®OuHaHc, 1 MoraweHune 0.55 mnpg. pyb6.

nAaTHMUa 24 niona 2009 r. _ MIpA. pyo.

o ArpoxonguHr-OuHaHc, 1 MNoraweHne 1.00 mnpg. py6.

cy660Ta 25 niona 2009 r. _ 10.00] mnpga. py6.

o Mocksa, 46 Morawexue  10.00 mnpg. pyo6.

rnoHeaenbHuK 27 utona 2009 r. _ MIpA. pyo.

o PUlpynn, 2 Odepra 1.50 mnpg. py6.

BTOPHMK 28 niona 2009 r. _ mnpa. py6.

o POCCKAT-Kanutan, 1 Odepra 1.20 mnpa. py6.
o JIP-UHBecT, 1 Odepra 0.50 mnpg. py6.
o MarHonus, 1 OdepTa 1.00 mnpg. py6.

M Boinnatbl KynoHos M odepTbl M norawenna g 6

14.non 15.non

13.n0n

10.non 11.non 12.non
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'pSB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

nATHMUA 10 niona 2009 .

03:50 AnoHWA: BHyTpeHHWI nHAEKC ONTOBbIX LieH 3a NoHb [porHos: -6.4% r/r

12:30 BenukobputaHus: IHgeKC Npon3BOACTBEHHBIX LieH Ha BXofe 3a MtoHb [porHos: 0.8% m/m, -12.4% r/r
12:30 BenukobpuTtaHus: IHgeKC Npon3BOACTBEHHbIX LiEH Ha BbIXOoAe 3a MoHb MporHos: 0.3% m/m, -0.8% r/r
16:30 CLUA: Canbpo Toprosoro 6anaHca 3a mavi MporHos: -$30.0 mnpa.

16:30 CLUA: LleHbl Ha umnopT 3a utoHb lNporHo3: 1.8%

17:55 CLUA: MHpeKc HacTpoeHnA No faHHbiM MuunraHckoro YHuBepcuteTa 3a nonb MNporyos: 71.1

O0Oo0o0ooag

noHegenbHUK 13 utona 2009 r.
O AnoHwuA: MpomblwneHHoe NPOon3BOACTBO 3a Mal
O CLUA: QepepanbHbili GI04XKeT 3a NoHb

BTOPHUK 14 niona 2009 .
O 13:00 EBpo3oHa: [MpombiLneHHOe NPon3BOACTBO 3a Mal
0O 13:00 Nepmanus: MHgekc skoHoMrYecknx oxgannin ZEW 3a nionb
0O 16:30 CLUA: Po3HMYHble MPOAaXKK 3a NIOHb
0 16:30 CLUA: Hpekc ueH npounssoguTenent (PPI) 3a nioHb
0O 18:00 CLLA: ToBapHO-MaTepuasibHble 3anacbl KOMMNaHUM 3a Man
O CLA: iHaeKcbl pO3HUYHbBIX NPOAak
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




