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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

B3b (Baa1/BBB/BBB) B 10:00 mck 1 okTabpsa Hauan npriem
3as1BOK OT MOTEHLMaNbHbIX NOKynaTenen obnuraymin 18-in cepun
Ha 10 mnpg py6newn, rosoputcs B coobuieHnn B3ba. MNpuem 3asn-
BOK 3aKaHumBaeTca B 15:00 Mck 10 okTAbpA.

OpraHu3zatopamu pasmelleHna Bbictynatot "BTE Kanurtan”, Nas-
npomb6aHk 1 "B3b Kanutan".

Mpepnonaraembii Arana3oH [oxoaHoCcTU K odpepTe 8,94 — 9,15%
(kynoH 8,75 - 8,95%).

HoBbili opreHTnp — 8,75 — 8,85% (YTP 8,94 — 9,05%) rogoBbIX.

KOMMEHTAPWW K PASMELLEHWIO

B cekTope obnurauui c gopaunen 6onee 2 net gaxe B | aweno-
He KOpropaTMBHOIO CErMeHTa IMKBULHOCTb OCTAeTCS HU3KOM —
bid/ask-cnpagbl coctaBnaioT 6onee ¢urypbl, yto 3aTpyaHAeT
MPaNCYHT BJIHHBIX OyMmar.

B35, 18

PeiiTnHrm
(Moody's / S&P / Fitch)

O6bem ammccun

Cpok obpaleHus / odpepta /
KyMOHHbIN Nepuop

Tun pasmeleHna /
CPOKW pasmelleHns

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKMW KyrnoHa

Cnpaabl K 6eHUMapKam

Baa1/BBB/BBB
10 mnpg. py6nen

20 net/ 3 ropa/ 6 mecaues

Book-building, popmnposaHune
KHUrn 1-10 okTAbpA.
Pa3meLleHne — 12 oktAbpsA

BTB Kanutan, B3b Kanutan, I'Tb

8,75 — 8,95 % (YTP 8.94-9.15%)
NEW: 8,75 - 8,85% (YTP 8,94 —
9,05%)

190 - 210 6.n. K KpmBon OD3

NEW: 195-205 6.n. K OO3

INA CTpaTernyeckux NHBECTOPOB
y4acTuie B BbIMycKe 6/vKe K Bepx-
HeW rpaHuLie JuanasoHa Bbiris-
[OUT NHTEPEeCHO

Bbrnvxanwwue Bblynckn B3ba cepun 21 n 09 ¢ gropaumen 2,3 n 3,1
rofla COOTBETCTBEHHO MO 6raam TOPryTca ¢ npemuen K KpuBon
rocbymar Ha yposHe 180-185 6.n.

PekomeHnpauma

CooTBeTCTBEHHO, MPAaNCUHT MO 3-fIeTHEMY HOBOMY BbIMycKy B3b,
18 npepnonaraeT Npemuio K KpMBoW rocbymar Ha yposHe 195-205 6.n. unu nopaaka 15-25 6.n. K CobCTBEHHOW KPUBOIA.

Ha Haw B3rnsg, ona ctpaternyeckux MHBECTOPOB B NpeaaBepun nnbepannsaumy pbiHka 06/mraLmin noKynka oonuraumi
BOba MoeT ObITb HTepeCcHa 6nKe K BEPXHEN rpaHuLe HOBOrO MapKeTPYeMOoro AvanasoHa. A cpaBHeHWs, HOBble 3-
neTHue Bbinyckn HOBATOKa (Baa3/BBB-/BBB-) Takxe Obinivi pa3melleHbl C npemMuert B pasmepe 25 6.1. K KpuBol obnuvra-
uumn | swenoHa.

MHTe3a, bO-01

PentnHrn
(Moody's / S&P /Fitch) 531/ —/—

BaHk UHTe3a (Bal/—/—) 9-10 oktsabps nnaHupyeT OTKPbITh
KHWUTY 3aABOK Ha MOKynKy obnurauymn cepum bO-01 Ha cymmy 3
mnpg. pyénein. Cpok obpalleHusa 3aiMa cocTaBnseT 3 ropa.
Pa3melleHe LieHHbIX Bymar Ha 6upke npefBapuTesibHO Ha3Ha-

YyeHo Ha 16 okTs6pA 2012 roaa.

O6bem smuccun 3 mnpa. pybnen

OpraHn3aTopom 1 areHToM Mo pasmelleHuto Bbictyrnaet 3A0

Cpok obpatyeHus / opepta /
KyMOHHbI Nepurop

Tun pasmelyeHuns /
CPOKM pa3melleHuns

OpraHu3aTopbl

Mpumevanmna

MapkeTrpyemblil AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHpauma

3ropga/2wnn 1,5 ropa/ 6 mecs-
LeB

Book-building, popmurposaHue
KHUMM 9-10 oKTA6pPA.
PasmelyeHne — 16 oktabps

C6epbaHk KB

9,5-10% (YTP 9,73 - 10,25%) npwn
odepTe yepes 1,5 ropa
9,75-10,25% (YTP 9,99 - 10,51%)
npu opepTe Yepes 2 ropa

325-375 6.n. k kpuson OO3
330 - 380 6.n. K Kpuso OO3

6ymara BbIrAfUT UHTEPECHO
NLWb MO BEPXHEN rpaHuLe map-
KeTMpPYeMoro AnanasoHa.

«C6epbaHk KNB» (Tporika Quanor).

Bbinyck mapkupyetca ¢ opepTont yepes 1,5 nnn 2 roga. MiHgmka-
TUBHAA [OXOAHOCTb K opepTe uepes 1,5 roga cocrasndaet 9,73-
10,25%, K aByxnetHen odepTe - 9,99-10,51% rogosbix. MHAUKa-
TMBHaA CTaBKa KyrnoHa HaxofauTca B AnanasoHe 9,5-10% n 9,75-
10.25% COOTBETCTBEHHO.

KOMMEHTAPWI K PASMELLEHMIO

baHk MHTe3a no pasmepy aKTVMBOB 3aMeTHO YCTyMaeT KpPynHbIM
6aHKaM |l slwenoHa ¢ penTMHrom Ha ypoBHe «BB» npu 3Tom Kpe-
AVWTHaA OopraHmsauma comnoctaBMma C APYrMy AOYKaMU WNHO-
CTpaHHbIX 6aHKOB [aHHOW penTuHroBon Kateropum — KEB un
OTI baHKkom.

HecmoTpsa Ha TO, uTO baHK MHTe3a nmeeT KpeAUTHbIN PENTUHT
Ha 2 cTyneHun Bbiwe no cpaBHeHuto ¢ KEb 1 Ha 1 cTyneHb oTHO-

cutenbHO peinTuHros OTI, KpefuTHble OpraHM3auMmn NMEIOT CXOXKMe MacluTabbl 6usHeca, paboTad B OAHOM cermeHTe
pblHKa (PO3HMYHOE KpeauTOBaHMe). HopmaTuBbl AOCTAaTOYHOCTU KanuTana 6aHKOB Takke HaxoAATcA Ha KOMQPOPTHbIX
ypoBHAX — oT 14,2% y KEb go 18,2% - y OTl. OtmeTtum, uto B 2011 r. IHTe3a no Temnam pocTa akTMBOB YCTynana CBOUM
KOHKypeHTaM (+6% npotus 15% y KEB n 20% y OTI1), NpoaeMoHCTPUPOBaB Mpu 3TOM [OCTaTOYHO CKPOMHYIO PeHTa-
6enbHoCTb KanuTana — ROAE 7,5% npotus 18,2% y KEB 1 31,7% y OTI.

YunTbIBasA, UTO BbICOKME PENTUHIM faHHbIX 6aHKOB B GOMbluel cTeneHn obycnoBfeHbl NOLAEPKKOW CO CTOPOHbI eBPO-
NencKUX MaTEPUHCKMX CTPYKTYP, Ha Hal B3rnAf, NO3MLUMOHMPOBaHME BbIMYCKOB AOSIKHO OCHOBbIBAaTbCA Ha dyHAAMEH-
TaNbHbIX NOKa3aTenAx POCCUNCKNX AoYeK. B pesynbTaTte, Ha Hall B3rnaj, HOBbIM BbINyCK VIHTe3bl 4OMKEH TOProBaTbCA Ha
ypoBHe kpuson KEB, koTopasa faet nopagka 360-385 6.n. npu atopauumu 1,3-1,5 roga. Hosbi rogosoi Bbinyck KEB map-
KeTnpyeTca Ha pblHKe ¢ npemueit 365-415 6.n. K kpnsown OD3.
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

HoBblii1 Bbinyck MIHTe3bl Mpr 3TOM npegnaraet npemuto K Kpuso OM3 B guanasoHe 325-375 6.n. npu 1,5-netHeir odpepTe
1 330-380 6.n. npu 2-netHen odepTe. B pesynbrate bymara BbIFMAQUT MHTEPECHO NULLL MO BEPXHEN rpaHuLe MapKeTu-
pyemoro AuanasoHa. [1py 3ToMm, yumTbiBasa OrpaHNYEHHbIN anneTUT K PUCKY Ha PblHKaxX, Mbl CKNOHAEMCA K BapuaHTy C
6onee KOpOTKOI opepTol uepes 1,5 ropa.

KnioueBble nokasaTtenu 6aHkoB no MCOO-oTtueTHOoCTM 33 2011 r., Mnpa. py6.

MHTe3a KEB OTN baHk MKbB 3eHut Al;::rc Ypancu6 Hgm_ﬁ(c_
PeirTuHr Bal/—/— Ba3/—/BB- Ba2/—/BB B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTVBbI 87,7 97,9 116,9 2324 246.7 286,9 4323 662.1
Kanwvtan 13,8 16,0 19,9 25.6 239 26,8 50.1 75.7
Yuncraa npmbbinb 1,0 2,8 5,5 3.9 2.5 -3,4 -4.2 12.1
ROAE 7,5% 18.2% 31.7% 19.8% 10.9% - - 18.5%
H1Ha 01.07.2011 16,1% 14.2% 18.2% 11.06% 12.89% 15,00% 11.57% 11.30%

A S A
OTKPbITb book bu||d|ng 6V|p)KeBb|X O6J'||/||'aL|,V|l7| cepun bO-01

obbemom 4 mnpg pyonein. Coop 3aaBok npognntca o 17:00 mck Pedtunrn __ op

11 okTAGPA. TexHMUYecKoe pa3melleHne 3-neTHUX 6OHLOB NPOIA- (Moody's / S&P / Fitch)

[eT no oTKpbITor nognucke Ha ®b MMBbB 15 okTa6ps. O6bem smuccun 4 Mapg. py6neit
OpraHuzaTtopsbl: BTb Kanutan, FasnpombaHk. Cpok obpalieHus / odpepta /

KyrOHHbI NEpHOa 3ropa/—-/ 6 mecaues
OpI/IEHTI/Ip CTaBKU 1-ro KyrnoHa O6)'II/IF3L|,I/IIZ YyCTaHOBJIEH B AKana- Y P

30He 9-9,5% (YTM 9,2-9,73%) ropoBbiX K MoOralieHuto yepes 3 Tun pasmewenus /
roga. CPOKU pasmelleHns

KOMMEHTAPWW K PA3MELLEHWIO

Mocne ycnelwHoro pasmMeLleHna B ceHTabpe obnuraumin MO3CK
(Ba2/BB-/—) ¢ kynoHom 8,8% rofoBbiX C HOBbIM BbIMyCKOM Bbl-
XOAUT BTOpas KpyMHelLWasa pacnpeaenutesibHas ceTeBas KOM-
naHua - MPCK LeHTpa.

Book-building, popmnposaHune
KHMrM 9-11 okTAbpA.
PasmelyeHne — 15 okTA6psA

OpraHuzaTtopbl  BTB Kanwutan, Fasnpom6aHk

MNpumeuvanna —

MapkeTrpyembin AnanasoH

9-9,5% (YTM 9,2-9,73%)
CTaBKU KynoHa

Cnpapbl K 6eHumapkam  215-270 6.n. K kpusoin OD3

Mo ntoram 2011 r. MPCK LleHTpa nonyuumna BbIpy4Ky B pasmepe PexomenaaLps YuacTue B BbinycKe BbIFAAUT
68,1 mnpa. py6., EBITDA — 14,8 mnpa. py6. npu nokasarene unc- MpUB/eKaTesbHbIM

Toi gonr / EBITDA B pa3mepe 1,3x. na cpaBHeHuna, MOSCK no
utoram 2011 r. nonyuuna BbIpyuKy B pasmepe 126,5 mnpg. py6., EBITDA - 39,7 mnpg. py6. npu pasmepe 4ynicToro gonra
43,9 mnpga. py6. (nokazatenb ynctbin gonr/EBITDA - 1,1x). B 2012 r. KOMNaHUs OXMAAeT pocTa AOArOBON HArpysKkm fo
1,8x B TepMuHax umcTbin gonr/EBITDA.

Hosbinn Bbinyck MOJCK, BO-01 Ha pblHKe TOpryeTca OKono HoMWHana ¢ npemuert K kpuso OM3 okono 195 6.n. HoBbI
Bbinyck MPCK LleHTpa npesnaraeT npemuio K KprBow rocbymar Ha yposHe 215-270 6.n. unu nopsagka 20-75 6.n. K HoBomy
Bbinycky MO3CK. [Ina cpegHecpoYHoi cTpaTerny LenesbiM YPOBHEM Cnp3aa Ana 6ymaru OyaeT BbiCTynaTb AManasoH
175-180 6.n., KOTOpbIV AatoT Bbinycky bawHedTn (Ba2/—/BB) n JleHaHepro (Ba2/—/—).

YuntbiBaa 60nbne macwtabbl 6usHeca MOICK, npemusa mexay 6oHaamum ot 30 6.1. BbIrNAANT 060CHOBAHHOW, B pe3ysib-
TaTe yero yyactue B Bbinycke MPCK LieHTpa BbIrIAAUT MHTEPECHO C KYNOoHOM OT 9,1-9,2% rofoBbIXx.
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

TarbomaGank, 5O-06 TatdoHpbaHk (B3/—/—) nnanupyet 9 oktabpsa B 12:00 MCK
HauaTb COOp 3asBOK MHBECTOPOB Ha OMpKeBble obnuraummn ce-

PeiitiHrn . pun BO-06 o6bemom 2 mnpa. pybneil.
(Moody's / S&P /Fitch) >/ : )
} 3aaBku 6yayT nprvHumatb "BTB Kanutan", NMpomceasbbaHk u MK
Obvemamuccnn 2 mpa. py6nei "PernoH" no 17:00 mck 11 okTabps. TexHuueckoe pasmeLieHune
Cpok obpalleHus /uod)epTa/ 3roma/ 1 ron/ 6 mecaLes 3-neTHMX 60HOOB NO OTKpbITON nognucke Ha ®b MMBbB 3anna-
EICHRDIIIE RO HUPOBAHO Ha 16 OKTAOPS.
Book-building, popmurposaHue
CTEEV?GZ';';:*E::% KHUMY 9-11 OKTAGPA. OpueHTUp cTaBKM 1-ro KyrnoHa ycTaHOBJIeH B AnanasoHe 12,75-
POKM pasmey PasmeleHme — 16 OKTAGPA 13% (YTP 13,16-13,42%) ronoBbix k odpepTe yepes 1 rog,.

BTE Kanwutan, MpomcBA3bbaHK 1

OpraHu3aTopbl
P P K «Pernon»

KOMMEHTAPWI K PASMELLEHMIO

AkTuBbl TatpoHabaHka Ha 01.07.2012 r. coctaBunmn 88,7 mnpg
12,75-13% (YTP 13,16-13,42%) py6., uto cootBeTcTBYeT 32% pocTa r/r. CornacHo fAaHHbIM
PBK.PeinTnHr, TatdoHgb6aHK ycunun cBOM MO3NLMW B PEATUHTe
100 KpynHenwmx 6aHKoB Poccum, nogHABLUMCE € 67-r0 fo 63-r0
YUacTyie B BbINYCKE BHIMIAZNT MecTa 3a nepuog ¢ 01.07.2011 r. no 01.07.2012 r. Bbicokune Tem-
npuBneKaTesnbHbIM nbl pocta TatdoHabaHKa obecneurBatoTca bnarogapa peanvsa-

Mpumeyanna —

MapkeTrpyembi Anana3oH
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam 690 — 715 6.11. K Kprsoin OD3

PekomeHpauma

LUK aKTVBHOW CTpaTerny pas3BuTUs PO3HNUYHOTO Gr3Heca.

KpeauTHbin noptdens TatdoHabaHKa (3a muHycom PBIT) Ha 01.07.2012 r. Bbipoc Ao 59,3 mnppg py6. (+33% r/r). B cTpyKTy-
pe KpeguTHOro noptdena Mbl OTMeYaeM MOJIOKUTENIbHYI0 AUHAMMKY onepexatollero pocta kpegutos MCh n ¢pusmye-
CKMM NMLaM, YTO [O/IKHO obecneunTb B MepCreKkTuBe ynyudlleHne anBepcudukauum akTMBOB U MOBbILLEHME MapXu-
HanbHOCTM baHKa. O6beM KpeauToB, BblAaHHbIX Gpr3nyeckum nmuam 3a nepuog ¢ 01.07.2011 r. no 01.07.2012 r., BblpoC
nouTu B YeTblpe pasa - ¢ 3,2 go 12,5 mnpg py6. Kpeautsl MCB Bbipocnu B iBa pa3a — 2,0 go 4,0 mnpg py6. PocT kopnopa-
TUBHOTO KpeauTHoro noptdens coctasun 13%.

ObecneyeHHOCTb COBCTBEHHBIM KanuTanom TaTdoHabaHKa Ha GOHe BbICOKMX TEMMOB POCTa akTueos B 2011 . 1 NepBom
nonyroguv 2012 r. CH/XKanacb. BmecTe ¢ 3TUM, Mbl OTMEUYaeM, UTO peann3oBaHHOE B aBrycTe yBennyeHne akLyMoHepHOro
KanuTasna Ha 1,3 mapa pyb., a Takxke 3aniaHnpoBaHHOe Ha AeKabpb TeKyLero roga npusneyeHne cybopanHMpPoOBaHHOTO
[erno3sunTa OT akUMOoHepOoB Ha 1,5 MipA. py6. NO3BOAUT MOBbICUTL KanuTanusauuio 4o KoMGOpPTHOro 3HaUeHNs.

PocT paboTaloLiyx akTMBOB obecrneuunsi pocT AoxoaoB TaTdoHAbaHKa. [MokasaTenn peHTabenbHOCT TaTdpoHAOaHKA He-
CKOJIbKO OTCTalOT OT 6eHUMapKOB, BMECTE C 3TUM, Mbl OTMEYAEM POCT YNCTbIX MPOLEHTHbIX Y KOMUCCUOHHbIX JLOXOA0B 1
yncton npmbbinu baHka 3a 6M2012 1. Ha 45% 1 21% COOTBETCTBEHHO (r/T).

[loxogHOCTb HOBOTO Bbinycka obnuraunii TatpoHabaHka cepum BO-6 (YTP 13,16 — 13,42%) cofep>XUT NpPemMuio K KpUBon
O®3 B pa3mepe 690-715 6.n. n npemuto 50-75 6.1. K COBCTBEHHOW KPUBOW JOXOAHOCTM Obpallatowmxca 3ainmoB. O603Ha-
YeHHbI YPOBEHb MPEMUMN ABAAETCA MAKCUMAsbHbIM CPeaun MAYLWMX NePBUYHbBIX PAa3MELLEHWN, YTO HAa GpOHe ycuneHus
KpeauTHOro npoduns baHka BbIrAaUT MHTEPECHO AN1A MOKYMKM

KnioueBble puHaHcoBble nokasaTenu 6aHkos, no MCPO-otyeTHOCTM Ha 01.01.2012 r., MAH. py6.

MepBo6aHK HOTA-baHk JLC:\T_I?(_ :;:ggg;( Tagt::,q- Hogau:::m- BocTouHbi

PeintuHr (M/S&P/F) B3/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/—/— B1/—/—
AKTMBbI 36708 52368 60172 74 385 78 874 98 582 137120
Poct AkTnBoB 3a 2011 . 15% 71% 20% 20% 31% 57% 52%
KpeanTbl 17 564 22138 35100 44 385 51808 45 648 107 441
CpepactBa OJ1 12884 2192 10588 30921 29335 12324 94 508
Cpepctsa OJ1 9246 42188 17 964 32471 10557 45325 11527
Co6CTBEHHDBIN KanuTan 4871 3740 7071 7050 6441 6273 16 211
Yucras npubbinb 3a 2010 T. 275 530 806 444 324 632 2209
YucTaa npmbbinb 3a 2011r. 158 1168 1005 1275 23 290 4 605
ROAE 3.2% 31.2% 14.2% 18.1% 0.4% 4.7% 34.4%
H1 Ha 01.07.2012 13.3% 11.5% 11.9% 11.6% 10.8% 11.4% 11.1%
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

PocHe¢Tb (Baa1/BBB-/BBB) nnaHupyet 10 okTA6ps OTKPbLITH
KHWTY 3asBOK Ha yyacTue B pa3meLleHnmn obnurauuii cepum 04 un
05 Ha obuyto cymmy 20 mnpg. pybnei. MNpegBapuTtenbHaa gata
3aKpbITUA KHUMM — 12 okTAbpA 2012 roga. TexHMYeckoe pasme-
weHve obnuraumin Ha ®b MMBB 3annaHrpoBaHo Ha 16 oKTAGPA
2012 roga.

PocHedTb, 04, 05

PeitnHrm
(Moody's / S&P / Fitch)

0O6bem amnccnm

Cpok obpalueHuns / opepTa /
KYMOHHbI Neproa

Baa1/BBB-/BBB
20 mnpg. py6nen

10 net/ 5 net/ 6 mecAues

OpraHunzatopamu cgenku BbictynatoT «BTB Kanutan», Nasnpom-
6aHK, PanddainzeHb6aHk n CoepbaHk KMB (Tporika Ouanor).

BTopuyHoe pasmeLleHue.
Book-building, popmuposaHne
KHUrM 10-12 oKTA6pS.
PasmelyeHne — 16 okTA6pS
BTB Kanwutan, lasnpom6aHk,
PanddarizeHbaHk n CoepbaHK
KWB

Tun pasmelyeHna /

NHanKaTMBHaA cTaBKa KynoHa HaxoamTca B AmanasoHe 8,8-9,1% CPOKW pa3melleHus

(YTP 8,99 — 9,31%) rooBbix K opepTe uepes 5 net.

KOMMEHTAPWI K PASMELLEHUIO

C pebioTHbIM BbIMyCKOM pybOneBbIX 06/aMraymin pelumnna BbIATA
KpynHenwasn HedTAHaA KomnaHua Poccum — PocHedTb.

OpraHu3aTopbl

MNpumevaHna —

MapkeTrpyembin AnanasoH

8,8-9,1% (YTP 8,99 - 9,31%)
CTaBKM KynoHa

Cpenn obnuraunin HepTera3oBoro CeKTopa U CEKTopa 3MeKTpo-
SHepreTVkM Hanbornee NMKBUAHbIE BbiMyckn — 60oHAbI OCK, a
Takxe Masnpom HedTn. [Mpn 3TOM PocHedpTb NO pazmepy akTBOB
3aMEeTHO MPEBOCXOAMNT AAHHbIX SMUTEHTOB MpPW COMOCTaBUMBbIX
nokasatenax gonr/EBITDA (cm. Tabnuuy).

Cnpagbl K 6eHumapkam  150-185 6.n. K kpmson OD3

PekomeHpyem yyactBOBaThb B
BbIMycKe HebOoNbLUNM CreKyns-
TUBHbIM 06bemoMm oT 8,7% o
KYMOHY

PekomeHnpauma

Ha Haw B3rnsag, no kpegutHomy npodunio PocHedTb Hanbonee
6n113Ka K PPK[, 4fvHHbIe BbINYCKM 06nMraLmin KOTOPbIX TOPryTCA ¢ Npemuelt nopagka 115 6.n. k kpusoi 003,

B cBoto ouepepp, npaiicuHr PocHedTn npepnonaraeT Nnpemmto K KprBo rocoymar B fuanasoHe 150-185 6.n., uto cooT-
BeTcTByeT 10-45 6.n. npemun K OCK, 25-60 6.n. npemun k Nasnpom HedTn 1 35-65 6.n. K Kpusor PXK[. Kpome Toro, Ha-
nomHum, OCK E3C B oKTAGPe pasmecTuna 4-neTHNI BbiMyCcK cepun 25 o CNp340M K KprBoi rocoymar B pasmepe 150 6.n.

Ha Haw B3rnsg cnpaBeanuBbiM ypoBHeM obnvraunii PocHedtu asnseTca cnpag 120 6.n. k OD3, yTo Npwv AONONHUTESb-
HOI NpemMu 3a ANHY 3aiiMa 1 NepBUYHOE pasmMelleHrie okono 30 6.n. Ha 10 6.n. HUXKe NpaicrHra no bymare. He ncknio-
yaeMm, YTO HECMOTPSA Ha GObLLYIO ANNHY 3aiMa, 3a cYeT AebioTa SMUTEHTa KHUra 6yAeT 3akpbiTa ¢ 60/bLwOo nepenognmc-
KOW, UTO He OCTaBUT MHBECTOPaM MPEMUN K PbIHKY MO UTOraM pasmelleHuns. BmecTe ¢ Tem pekomeHayem y4acTBoBaTb B
BblIMyCcKe He6GOMbLWNM CNeKYIATUBHbIM 06 bEMOM.

mnpa. py6., | n/r 2012 r. PocHedTb HOBAT2K [a3npom HedTb OCK* PXA *
PeinTuHr Baa1/BBB-/BBB Baa3/BBB-/BBB- Baa3/BBB-/— Baa2/BBB/— Baa1/BBB/BBB
AKTVBbI 3518 386 1208 1164 2747
Kanutan 2066 263 781 898 2053
Honr 825 94 218 133 418
Ynctbin gonr 658 78 149 85 200
Bbipyuka 1466 109 579 140 1481
EBITDA 254 45 149 84 356
YucTan npumbbinb 104 31 79 38 183
PeHTabenbHocTb EBITDA 17.3% 41.1% 25.7% 60.1% 24.0%
[Lonr /EBITDA 1.5 1.1 0.9 1.6 1.2
Ynctbin gonr / EBITDA 1.2 0.9 0.6 1.0 0.6

* - oTYyeTHOCTb 32 2011 T.
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

AkpoH, 60-01

PentuHrn
(Moody's / S&P / Fitch)

O6bem ammccmm

Cpok obpatieHus / opepta /
KYMOHHbI nepuop

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHu3aTopbl

B1/—/B+
5 mnpg. pybnei

3ropa/— /6 mecaues

BTopuyHoe pasmeLyeHue.
Book-building, popmuposaHue
KHUrM 10-12 OKTAOpPA.
Pa3melyeHne — 16 oktAGpA

BTb Kanutan, CBs3b-6aHK

AKpOH (B1/—/B+) nnanupyet 10 oktabpsa B 11:00 MCK HavaTb
book building 6upxesbix obnurauynin cepumn bO-01 o6bemom 5
MIpg pybnen, roBopuTca B MaTepuanax K pasmelteHuto Ces3b-
6aHKa (SVZB), opraHusyoLero cienky COBMECTHO C KOMMaHeN
"BTb KanuTan".

C6op 3asBOK npopnntca ao 16:00 Mmck 12 okTaAbpa. TexHnuyeckoe
pa3melleHmne 3-1eTHMX 6OHAOB NPONAET MO OTKPbLITOW MOANMC-
ke Ha ®b MMBb 16 okTAbps.

OpwveHTUp cTaBKM 1-ro KyrnoHa obnuraumii yCTaHOBNEH B fuMa-
nasoHe 9,75-10,25% (YTM 9,99-10,51%) rogoBbiX K MoraweHunto
yepes 3 roga.

KOMMEHTAPWW K PASMELLEHUIO

Mpowr3BoanTenb MUHeEpPanbHbIX YAOOpeHU — AKPOH — BblLLeN
Ha PbIHOK C HOBbIM 3-NIeTHMM 3aiMOM. B cermeHTe «meTannyp-
rMs U TOPHOLOObIYA», Ha Haw B3rnsAA, AKPOH MOXHO COMoCTa-
BUTb C obnurayusmu EBpasa (Ba3/B+/BB-).

MNpumevaHna —

MapkeTupyembin AnanasoH

9,75-10,25% (YTM 9,99-10,51%)
CTaBKM KyrnoHa

Cnpapgbl K 6eHumMapkam 295 - 345 6.n. K kpusoit OD3

yyacTue B BblMyCKe BbIrMAANUT
OnpaBAaHHbIM NMLLb MO BEPXHEN
rpaHuvLe MapKeTpyemoro avana-
30Ha

AkpoH no wtoram 2011 r. nonyumn BbIPYYKy B pasmepe $2,2
mnpAd., EBITDA - $0,7 mnpa. npu nokasartene 4ucTblidi gonr
/EBITDA Ha ypoBHe 1,7x. Boipyuka EBpasa 3a TOT e nepuvop,
coctaBuna $16,4 mnpa. EBITDA - $2,9 mapa. npu nokasaTtene
yuctbin gonr /EBITDA - 2,2x (no utoram | n/r 2012 r. gaHHbIN NoKa3aTesnb CHU3unca go 2,0x).

PekomeHpauma

MpancrHr HoBOro BbiNycka AKpoHa npejnonaraeT NpemMuio K KpMBoK rocbymar B AranasoHe 295 — 345 6.n., Torga Kak
BbINycKku EBpasa c fropauunen 2,6 neT KOTUPYTCA CO CNP3A0M K KpMBOI rocbymar Ha yposHe 300-320 6.n. B aTom Kntoue,
yumnTbiBasi 6onee BbICOKME KpeauTHble penTuHrn EBpasa, yuactue B BbiMycKe BbIFIAAUT ONPaBAAHHBIM JIMLLb MO BEPXHEN
rpaHuLLe MapKeTMPyeMOro AnanasoHa JOXOLHOCTY obnurauun AKpoHa.

PClr-®uHaHc, 02

PeitnHrm —/B/—
(Moody's / S&P / Fitch)

PCr-®uHaHc (—/B-/—) (SPV-KomnaHua CTpOUTENIbHOIO XOn-
AunHra «PeHoBa Ctponlpynn») 3 oKTAGPA OTKPbINa KHUTY 3aABOK
MHBECTOPOB Ha NpuobpeTeHre obnuraynii 2-in cepum o6bemom
2,5 mnpg py6neit. 3aaBku nprHmMmatotca o 15:00 mck 12 okTA6-
pA. TexHnyeckoe pasmelleHne BbiyCcKa MpeABapuTenbHO 3a-
NIaHUPOBaHO Ha 16 OKTAGPA.

O6bem smuccun 2,5 Mnpa. pyonei

Cpok obpalueHuns / opepTta /

. 3ropa/ 1,5rona/ 6 mecaues
KYMOHHbIN nepriog

OpraHuzaTop - Ypancu6 Kanutan.
Book-building popmuposarme
KHMrW 3-12 oKTA6PSA,
pa3melleHre 16 oKTaAbps

3aem obecrneyeH NOpPyUYUTENbCTBOM FONIOBHON KOMMaHWW rpynn-
nbl RSG International Ltd.

OpuvieHTMp CTaBKM 1-ro KyrnoHa obnurauuii ycTaHoBEH B Auana-
30He 13,25-13,75% (YTP 13,69-14,22%) roposbix K 1,5-roqoson
odepre.

KOMMEHTAPWI K PASMELLEHUIO

PeHosa-Ctponlpyn, cneumanusvpyowaaca Ha npoeKkTax «Kom-
NNeKCHOr0 OCBOEHUA TEPPUTOPUI», 3aHMMaeT 1 MecTo cpenu
pOCCUMINCKUX fieBenionepoB no obbemy noptdensa npoekTos (22,8
MJTH. KB.M.) 1 9 mecTo no utoram 2011 r. no obbemy BBeEHHbIX
nnowganemn (223 TbiC. KB. M).

Tun pasmeleHus /
CPOKU pasmeLleHns

OpraHuzatopbl  Ypancub Kanutan

MopyuutenbctBo  RSG International Ltd.

MapkeTrpyemblii AranasoH

13,25-13,75% (YTP 13,69-14,22%)
CTaBKM KyrnoHa

Cnpagbl K 6eHumapkam  720-770 6.0. K kpusoin OD3
PekomeHpayem yyacTBoBaTh B

PekomeHnpauma
BbIMycKe

Mo utoram 2011 r. Fpynna nonyuuna $365 MiH. Bbipyuku, EBITDA coctaBuna $96 mMiH., nokasaTenb ynucTbliin gonr/EBITDA
coctaBun 3,2x. B 2012 -2013 rr. Mpynna nnaHvpyeT yaepXnsatb AaHHbIN NOKa3aTesnb B Anana3oHe 3,0-3,5x.

OtmeTum, MNpynna JICP (B2/—/B) 14 ceHTA6GpA pa3mectuna 1,5-neTHUN BbiNycK obnuraumii ¢ KyrnoHom 11,5% rofoBbix npu
npemun 535 6.n. K Kpuson OD3.

JICP no macwrabam 6usHeca cyuwiectBeHHo npesocxoanT PCl - no utoram | n/r 2012 r. no MC®O T'pynna JICP nonyunna
BbIPYUKY B pa3mepe 22,8 mnpa. py6., EBITDA — 4,7 mnpg. py6. npy conocTaByMOM YPOBHE [JOIFOBOW Harpysku (3,2x B
TepMuHax uncTbiii gonr/EBITDA). 3a cuet gmuBepcndurkaumm 6usHeca JICP (1eBenonmeHT, CTPOUTENbCTBO, MPOM3BOACTBO
CTpouTeNbHbIX MaTepuanos) 1 60nbLUMX MaclTaboB 6u3Heca Ipynna umeeT KpeAUTHBIV PEATUHT Ha 1 CTyMeHb Bbille Mo
cpaBHeHuto ¢ PCT.

Tekywwun nparicuHr PCI npepgnonaraet npemuto K Kpuson O®3 Ha yposHe 720-770 6.n. n nopagka 185-235 6.n. npemun K
HoBomy BbinycKy JICP, 03. [laHHbIl ypoBeHb NpeMun 3a 6onee HU3KUM penTuHr PCl, Ha Hal B3rnAg, BbIMAAMT MHTepeC-
Ho.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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baHk AK bapc (B1/—/BB-) 8 oktabpsa B 10:00 McK OTKpoeT
KHUTY 3aABOK Ha bupxeBble obnuraunn cepun bO-01 ob6bemom

Peviunru o oo 5 mnppg pybnein. 3asBku GygeT npuHUMaTb cam 6aHK go 18:00

(Moody's / S&P / Fitch) B MCK 16 OKTA6pA.
O6bem smuccun 2 Mapg. py6nei TexHUYeckoe pasmelleHne obnuraunii npeaBapuTesibHO 3a-
Cpok obpatuenns / odepra / NNaHMpPoBaHO Ha 18 oKTA6pA, oHo nponget Ha Ob MMBbB no

UG 1 )OS OTKPbITO NoAnucKe.

KyMOHHbIN nepuop
Book-building, popmurposaHue
KHUMM 8-16 OKTABPA.

PasmelyeHne — 18 okTAbps

OpwreHTUp CTaBKM KynoHa HaxoamTcA Ha ypoBHe 9,1 — 9,5 % (YTP
9.31-9.73%) ropoBbix K odepTe yepes 1 rog.

KOMMEHTAPWI K PASMELLEHMIO

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHusatopbl  baHk Ak bapc

Mpumeyanma —
Ak bapc baHk aBnaeTcA ynonHoMouYeHHbIM 6aHKoMm MpaButenb-
MapKe”"PYe“c"Tb;': Ifm"'i”ﬁzz: 9,1-9,5 9% (YTP 9.31-9.73%) ctBa Pecnybnukn TatapctaH no obcny»KuaHuio Grogxera v ur-
d paeT BaXHYl0 posb B Pa3BUTUN SKOHOMUKK Pecnybnukn, nop-
Cnpagpl K 6eHumapkam 300 -340 6.n. k kpusor 003 JepXmMBas Begylime o6MacT MPOMbILUNEHHOCTM B PermoHe.
PeKomeHpyeM y4acTBoBaTh B MpasutenbctBo Pecnybnuku TatapctaH (Fitch: «<BBB-»/ nporHos

PekomeHaaUuA  BbIMyCKe OT cepeauHbl MapkeTn-  «CTabunbHbIN»), Yepe3 MUHUCTEPCTBA, FOCYAapCTBEHHbIE opra-
PYEMOTO AvanasoHa HM3aLMN U CBA3AHHbIE KOMMaHUM KOHTPONMPYeT baHk.

Ak bapc baHk - KpynHenwuii 6aHk B Pecnybnuke TatapctaH no akTieam 1 kanutany (38% u 49% ot obuwero pasmepa
aKTMBOB 1 KanuTana 6aHkoB PT cooTBeTcTBEHHO); baHK Ha 01.07.2012 r. 3aHMMaeT 20-e MecTo MO aKTUBaM Cpefmn BCex
6aHKoB Poccun.

Ak bapc baHK AeMOHCTprpyeT BblCOKMe TeMMbl pocTa 6r3Heca. B 2011 r. no MCOO-oTyeTHOCTM akTuBbl baHKa Bbipocin
Ha 24%. 3a 6M2012 r. no PCBY-0TueTHOCTM aKTMBbI BbIPOCiY Ha 16%. baHK akTVBHO pa3BMBaET PO3HUYHbIA GU3HEC 1
BXOAMT B Uncno 30 KpymnHenwwmnx po3HnyHbIX 6aHkoB Poccumn. baHK obnagaeT 4OCTaTOYHbIM YPOBHEM COOCTBEHHOIO Ka-
nutana (H1=15,0% Ha 01.09.2012 r.) n xopoluel no3uunen no NMKBNZHoCcTU (Ha Havano 2012 r. Ak bapc baHk BcTynan
HeTTO-KPeAUTOPOM ANA MaTEPUHCKON CTPYKTYPbI).

Cpenu KnoueBblX PUCKOB, KOTOPble ByayT OrpaHnuMBaTb UHTEPEC NHBECTOPOB K HOBbLIM BbiflycKam obnuraumin Ak bapc
baHKa, Mbl OTMeuYaeM OTHOCKTENIbHO BbICOKYI KOHLEHTPaLMIO KPeAMTOB MO 3aeMLMKaM, CBA3aHHbIM CO CTPOUTENTbHbIM
CEKTOPOM 1 KPeguToB, BblaHHbIX CBA3aHHbIM CTOpOHaM. Takke B 2011 r. baHK MPOAEMOHCTPUPOBaN CHUXKEHUE Npo-
LIeHTHOW Map»KK, YTO BMeCTe C POCTOM OMnepaLMiOHHbIX PacxofoB M yObITKaMu No nopTdento LeHHbIX Oymar npuseno K
oTpuuaTesnbHbIM GUHAHCOBbIM pe3ynbTatam no utoram 2011 r. (yobiTok 3,4 mnpg py6.). Takke obpaTm BHMMaHWe Ha
CHWXKeHWe KpeanuTHoro peiTrHra baHka areHtctBom Moody’s B gekabpe 20011 r. ¢ ypoBHA Ba3 go B1, ¢ coxpaHeHuem
«HeraTVBHOro» NpPorHo3a.

Ak bapc baHk no macwTabam 6u3Heca, KauecTBy aKTUBOB, YPOBHIO KPEAUTHbIX PEATUHIOB CPaBHMM C 6aHKamu: baHk
MeTpokommepu, baHk 3eHnT, BaHK Ypancnb. Ha BTopuyHOM pbiHKe Bbinyck obnuraumin Ak bapc baHka cepum 04 TopryeT-
CA Ha YPOBHE KPVBOW AOXOLHOCTUN yKa3aHHbIX 6aHKOB, UTO OTpaXaeT BOCNpuATME nHBecTopamn prckos Ak bapc baHka
Ha ypOBHe prcKa aHHbIX SMUTEHTOB.

B aBrycre — ceHTAbGpe rogosble BbiNycKu 3eHUTa 1 MeTpokommepLa Obiny pa3mMeLleHbl C npemreit Ha ypoBHe 315 6.M. K
KpuBol rocoymar. TekyLwuin npaicuHr HoBoro Bbinycka AK bapca gaet 300 - 340 6.n. npemumn K OD3, B pe3ynbTaTe Yero
BbIMYCK BbIMAAUT NpUBeKaTeIbHO OT CepeAnHbl MAPKETUPYEMOro Arana3oHa JOXOAHOCTU.

KnioueBble nokasaTtenu 6aHkoB no MCOO-otueTHOCTU 3a 2011 1., MJIH py6.

BocCTOYHbIi MeTpokommepy MKB 3eHut AK bapc baHk Ypancub H(E),Z\WI-?KC-
PentuHr B1/—/— B1/B+/— B1/B+/BB- Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTVBbI 1371 199.7 2324 246.7 286,9 4323 662.1
Kanutan 16.2 28.1 25.6 239 26,8 50.1 75.7
Yucraa npmbbinb 4.6 04 3.9 25 -3,4 4.2 12.1
ROAE 34.4% 1.6% 19.8% 10.9% = - 18.5%
H1Ha 01.07.2011 11.10% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%
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BUHBAHK (B2/B/—) nnaHupyer 18 oKTAGPA NpoBecTM BTO- BMHBAHK, 50-01
puyHoe pasmelleHne obnuraumi cepun bO-01 ¢ glopauuen 0,2

roga (opepta 25.12.2012 r.) B o6beme fo 2,5 mnpg. py6. (Homu- ' PedTHrn oo p)

HanbHbI 06beM Bbiycka — 3 Mapa. py6.). KHura 3asBok 6bina (Moody's / S&P / Fitch)

OTKPbITA 9 OKTAGPSA, 3aKPbITVE KHUTX NpoiaeT 16 OKTAOpS. O6bem amuccun Ao 2,5 mnpa. pybnei
OpraHuzaTtopbl — ATOH 1 CoepbaHk KWB. Cpok obpalyeHus / odepta /

. 3ropa/ 1rop/ 6 mecaues
OpureHTUp No [OXOAHOCTM BTOPUYHOro pasmelleHmsa - 10,23%- KYTIORHBI TIepHoA
! BropunuHoe pasmelyeHne
10,54% ronosbix (LeHa 99,90%-99,95%). Tun pasmellerun /  Book-building, popmuposanue
CPOKM pa3melleHna  KHUrv 9-16 okTabps.
PasmelyeHne — 18 okTA6pS

KOMMEHTAPWIN K PA3MELLIEHWIO
OpraHuzatopbl  ATOH 1 CoepbaHk KB

OTtmeTtum, yto BUHBAHK obnagaeT 3HauMTeNbHbIMW MacluTaba-

mu 6msHeca - no MCOO 3a 1 n/r T.r. akTMBbl 6aHKa BbIPOC/IN Ha MpumevaHna  —
15% - o 146 mnpa. py6. Takke y baHka JOCTaTOYHbIN 3amnac nu- ;

P p)g J MapkeTupyemii AManasoH g4 o _ g9 95 (vp 10,23-10,56%)
KBUAHOCTU (6onee 20% aKTMBOB) ANA CBOEBPEMEHHOrO UCMOJ- LieHbl

HeHUs 06A3aTeNIbCTB Ha rOpr30oHTe 0 1 rof, a PoCT KpeamTHOro
noptdena obecneumBaeT AUBEPCUPUKALMIO 1 YNyULIEHME Kade-
CTBa KpeautHoro nopTdens. Kpome Toro, B uione S&P nosbICnio PekomenzaLa
PenTUHT 6aHKa ¢ «B-» 0o «B» CO «CTabWNbHbIM» MPOrHO30M. pasmeleHuu

Cnpapbl K 6eHumapkam  425-455 6.n. K kpusoin OD3

PeKomeHnyeM y4yacTBOBaTb B

YKa3zaHHble CU/IbHblE CTOPOHbI, @ TaKXKe KOPOTKas Alopauusa Bbl-
nycka (0,2 roga) KOMNeHCMpyT nMetoLmeca cnabocTn (H13Kaa NprbbinbHOCTL U AedULNUT KanuTana).

MpaiicuHF No BTOPMYHOMY pa3meLleHuio npegnonaraeT npemuio K OD3 B pa3mepe 425-455 6.1., UTO HAXOANUTCA Ha YPOB-
He Cnp340B roAoBbIX BbIMYCcKOB BocTouHbIn Jkcnpecc, BO-04 (445 6.n.) n JIOKOBaHk, BO-03 (430 6.1.). C yueTom KOpoT-
KO AlopaLunu BbIMyCKa, MPanCYHT BbIrALUT MHTEPECHO AaXKe MO HVKHEN rpaHuLLe Anana3oHa.

Pecnybnuka Kapenua (—/—/BB-) nnanupyert 23 okTabps
Kapenusa, 34015 .
npoBecTy pasmelyeHne obnuraumin cepun 34015 obbemom 1,5
' PeﬁTI{IHrM —/—/BB- mMnpg. py6. KHura 3asaBok 6yaeTt oTKpbiTa € 15 no 17 okTa6ps.
(Moody's / S&P / Fitch)

OpraHuzaTop - CoepbaHka K/B.

O6bem asmuccun 1,5 mnpa. pybnei .
OpI/IEHTI/Ip cTaBku 1-ro KyrnoHa 5-neTHnx O6J'II/II'aLI,I/IVI HaxoaunTcAa

e Py Ey e B AnanasoHe 9-9,25% (YTM 9,2-9,47%) rofoBbix Npu Alopauum
KYMOHHbI nepuop 2,42 ropa

Book-building, popmrposaHue ! ’

KHUMM 15-17 OKTA6pA.

PasmelyeHne — 23 okA6pA KOMMEHTAPUI K PASMELLEHWIO

OpranuzaTtopbl  CbepbaHka KB
O6bem rocynapCTBEHHOro BHYTPEHHero Jofra pervoHa Ha 1
ceHTAGpA 2012 r. cocTtaBndAet 8,6 mnpd. pybnei. brogxeT Ha
2011 rog pecnybnukn Kapenus Gbin UCMOMHEH MO JOXO4aM Ha
9,0-9,25% (YTM 9,2-9,47%) 35,9 mnpg. pyb. (B T.u. 26,1 mnpga. py6. — cobcTBEHHbIE) U MO pac-
xofam — 36,1 mnpg. pybnein npu geduymte — 0,2 Mnpg. pyonei.
Moka3atenb Jonr/CobCTBEHHbIX fOXOAbl HAXOAUTCA Ha KOHCEp-
Bbinyck BbINIAANT NHTEPECHO OT BAaTUBHOM YypoBHe — 33%, 4YTO COMOCTaBMMO C MNoKasaTenamu
PekomeHpauna  cepeavHbl MapKeTUpyemoro aa-  Yygauum (Ba2/—/BB+) 1 Tynbckoi obnactu (—/—;/BB-), o6nu-
flasona raymm KoTopbix ToprytoTca co cnpsgom 195-215 6.n. K KprBom
ow3.

OTMeTVM, UTO MPAMCKHT MO HOBOMY BbIMYCKy npeanoniaraeT NpeMuio K KprBow rocoymar B AuanasoHe 235-260 6.n. MNpu
3ToM nombapAHbIn BbiNyck Kapenus, 14 ¢ aopauuent 1,74 roga TOPryeTcs Ha pbiHKe co cnpaaom 225 6.0.

Tun pasmelyeHuna /
CPOKM pasmeLeHna

Mpumevanna  [Oiopauma 2,42 roga

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam  235-260 6.1. K kpusoit OD3

B pesynbTaTe yyacTve B HOBOM pa3meLieHUY BbIMAANT UHTEPECHO NMPUMEPHO OT CepeanHbl MapKeTUpPYeMoro A1anaso-
Ha NPW NONyYeHUM NPEeMUN K COBCTBEHHOM KpriBoii oT 20 6.M.

KnioueBbie nokasaTenu ncnonHeHuio biogxerta pervoHoB 3a 2011 r. u gaHHble no gonry Ha 01.07.2012 .

Jluneukas o6n. Yysaluma Kapenusa Tynbckas o6n.
PentuHr —/BB/— Ba2/—/BB+ —/—/BB- —/—/BB-
[Loxopabl, Mipa pyo6. 30.9 326 35.9 38.9
Pacxoppl, mnpg py6. 30.4 343 36.1 36.2
MNpoduuut (JednumT), mnpa pyo6. 0.5 -1.7 -0.2 2.7
[Lonr, mnpg py6. 8.6 5.8 8.6 6.9
Lonr/CobcTB. fox 56% 31% 33% 26%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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MKB, 60O-04
nycka cepum BbO-04 nocne odepTbl 19 oKTAOPA C KynoHOM

10,25% Ha 1,5 ropa. MNnaHnpyeTcAa NOBTOPHO pa3mMecTUTb Ao 5 PediTuHrn g p. BB

MJTH. 06Mraumii HommHanom 1 Tbic. py6ne. (boniy /8 p i)
OTKpPbITb KHUTY NnaHupyeTca 15 okTA6ps, 3aKpbITb — 18 OKTAGPA Obvem smnccun o 2 mnpp. pybnedt
B 18:00 mcK. Cpok obpalieHus / opeprta /

. 1,5roga/— /6 mecsaueB
KyMOHHbIN nepuog

BTropunuHoe pa3melyeHue.

KOMMEHTAPUW K PA3SMELLEHWIO Tun pasmellerun /  Book-building, popmuposanue

CPOKM pa3melleHna  KHUru 15-18 oktabps.
OtmeTum, uto Bbinyck MKB, BO-04 nocne odeptbl GyaeT Topro- Pa3metLeHe — 19 oKTAGPS

BaTbCA C npemuen 400 6.n. kK OD3, uTo, B LENIOM, BLIFAAUT MO
PbIHKY OTHOCUTENbHO 6onee afMHHOrO Bbinycka 6O-05 ¢ glopa-
uven 1,6 roga, Kotopbiin gaet 410 6.n. npemun K OD3. Mpumevans —

OpraHuzatopbl  baHK 3eHuT

BmecTte ¢ Tem B cpeHeCpPOUYHOW NepcrneKkTrBe AaHHble BbiMyCKX MapKeTupyemblil AManazoH
BbIMAQAT [OCTaTOYHO MHTEPECHO - MOXHO OXmAaTb pocTa KO- CTaBKM KyroHa
TMPOBOK, KakK 3a cueT roll down (6onee kopoTKMe nombapaHble
Bbinyckun MKB patoT 320-360 6.n. B 3aBUCMMOCTU OT AropaLuu),
TaK 1 3a CYeT o6LEero cHmXeHus Kpmeo MKB oTHocuTenbHO S
[IOXOAHOCTM obnurauunii 6aHKoB Il swenoHa No Mepe nepeoLeH- ERE LR OB

10,25 % (YTM 10,51%)
Cnpagbl K 6eHumapkam 400 6.n. K kpuson OD3

BblﬂyCK BbIrMAQNT NHTEPECHO ANA

KW KPeauTHbIX PUCKOB MHBECTOPAMM MOCSIE MOSTyYeHUs PeNTUH-
ra BB- ot Fitch B ntoHe T.1.

baHk Poccuinckun Kanutan (—/B/B+) nnaHupyet 16 ok-

PeilTuHr1 L 3 mnppa. py6. 3aKpbITe KHUIMM HameyeHo Ha 19 okTAbpsA, pas-
(Moody's / S&P / Fitch) MeLLeHMe COCTOUTCA BO BTOPOI MOSIOBUHE OKTAGPA.
O6bemamnccnn 3 MIpp. pybnei OpraHu3aTop Bbinycka — Pocb6aHk.

[0) -
Cpok obpatieHus / odepra / 3roga/ 1ron/ 6 MecaLes OpueHTVp CTaBKM KyrnoHa Haxogutca B AuanasoHe 10,5%

KyMOHHbII nepuoA 11,0% (YTP 10,78% - 11,30%) ronoBbix K odpepTe uepes 1 rog.
Book-building, popmurposaHue

Tun pasmvelteHna /  KHUMM 16-19 okTAGpPA.

CpoKU pa3melleHns  Pa3melyeHrvie — BTopas NosoBuHa KOMMEHTAPUI K PASMELLEEHWIO
OKTAGpPA

baHk Poccminckmin Kanutan ycnewHo MpOXOAMT caHauuio nog

KoHTposniem ACB n LIB. CtaTyc roc6aHka, a TakKe aKTUBHOe pac-

Mpumevanns — LIMPEHNE perroHanbHoM ceTn ob6ecneunBarT NPUPOCT KINEHT-

, CKMX CpencTB (Temnamm GbiCcTpee CpefHUX Mo pbiHKY). HoBbi
MapkeTupyemblit AManasoH 4 so. 11 aos (TP 10,78-11,30%) y 6

CTaBK KynoHa ) / ) , KpeauTHbIn nopTdenb 6aHKa XapakTepusyeTcsa XOPOLUUM Kade-

CTBOM U Hanumurem obecreyeHus - Knyesble pUckn baHka Ha-

XOAATCA NOJ KOHTPOSIEM BHYTPEHHEro CTPYKTYpPHOro noppas-

YpOBeHb NpavicuHra BoIrmAaNT feneHus - [lenaptameHta CaHaumu, COCTOSALLErO U3 NpeacTaBu-

npuBneKkaTenbHo Tenen ACB.

OpraHuzaTtopbl  PocbaHk

Cnpapfbl K 6eHumMapkam 440 - 495 6.n. K kpusoit OD3

PekomeHpaumsa

Bbixogq ACB 13 akumoHepoB MO UMElLWENcAa AOKYMEeHTauuu
ZonxeH npousonTtn nocne 2014 r., Torga Kak no BbiMycky obnurayuin npegycmoTtpeHa odepTta vepes 1 rog. Kpome Toro,
cylecTByeT 6osblias BEPOATHOCTb CO3haHMA Ha 6a3e baHka Poccuiickuin KanvTan cneumanbHoro 6aHka, ocyLiecTssio-
Wero caHaumio nNpobnemHbix 6aHKOB. [MoTeHLMan cermeHTa TakoB, YTO B MOC/IeHEE BPEMA KaX[bll rof OT3blBaeTcs
npumMepHo 15 6aHKOBCKMX NnueH3nin. O6bem BbinnaT ACB coctaBnseT nopsagka 15-20 mnpa. py6. B rog. Takum o6pasom,
ACB moxeT ocTatbcA B akLmoHepax 1 baHka Poccunckun Kanvtan ns HenpodunbHbIX cCTaHeT NpodunbHbiM aktusom ACB.

Ha Tekywwmin MomeHT BaHK UMeeT HU3Ky NPUObITBHOCTb, OAHAKO NO Mepe pocTa br3sHeca baHK cmoxkeT yaeleBuTb GOH-
AnpoBaHue. Kpome Toro Tekyuyme BblCOKME 3aTpaTbl HA Pa3BUTUE CETM HAUYHYT MPUHOCUTL OTAauy yYepes 2-3 roga. Teky-
Was Lenb akLMOHepoB, NocTaBieHHas nepen baHkom, npepgnonaraet ¢oKyc Ha KaueCTBEHHbIN POCT GU3Heca ¢ MUHMU-
3aumen puckoB. busHec-nnaH baHka npeanonaraet gokanutasmsaumto oT ACB u LIb no mepe pocTa 6usHeca.

B MCOO-oTueTHOCTU YObITKM MO CTapoOMy KpeamuTHOMY nopTdento yxe oTpaxeHbl; B PCBY-oTueTHOCTM cnucaHne 6ypet
NPOVCXoANTb NOCTEMEHHO.

YcuneHue KpegutHoro npoduna baHka oTpas3nnocb B HeJaBHEM MOBbILLEHWM KPeaAUTHOro penTuHra - 13.08.2012 r. Fitch
MOBbLICUIO PENTUHT baHKa Ha OfHY CTyneHb - Ao "B+"/MpOrHo3 - ctabunbHbIi. MapKeTUpyemblil ypOBEHb CTaBKU KyrnOHA
10,50 - 11,00% no nnaHMpyemoMy BbIMycKy obnuraumii BbIrMAQUT MHTEPECHO AnA yyacTuA. Beinyck npennonaraet npe-
mMuio 150 - 200 6.n. K KpUBOW AOX0AHOCTM obnuraunin MobskcbaHka (-/BB/BB) n npemunto 75 -125 6.1. K KpMBOWN fOXOQHO-
CTU KOMMEPYECKNX BaHKOB C aHaNOrMYHbIMU MacluTabammn 6usHeca n KpeauTHbiM pentuHramu (KEB, OTI, MKB, MNeTpo-
KoMmepL).

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

31.12.2010 31.12.2011 31.08.2012
MC®O MC®O PCBY

AKTUBbI 28435 53 969 82103
KpeauTol 19033 34017 55141
CpeAacrsa KIMEHTOB 19 366 35637 58 230
Kanurtan 2371 2506 8323

KpanuHBect6aHk (—/B+/B+) 06baBun o BTOpUYHOM pas-

MeLeHMn Bbinycka cepumn BO-01 nocne odepTbl 23 okTAbpA. OT- KpaiinHsectbaHk, 560-01

KpbITb KHUTY MiaHupyeTca 19 oKTabps, 3aKpbiTb — 22 OKTAOPA B PR /B
—/B+/B+

18:00 mck. MnaHnpyeTcs NOBTOPHO pa3mecTutb Ao 1,5 MiH. 06- (Moody's / S&P / Fitch)

nUrayun HomrHanom 1 Toic. pyoner. Obbemsmnccun g0 1,5 Mapa. py6neit

OpraHuzatop — baHk 3eHuT. T ey J —

CTtaBKa KyrnoHa nocne opepTbl ycTaHoBMeHa B pa3mepe 10,5% KYMOHHbI Nep1op
BropuyHoe pa3melieHue.

rogoBbliX.
A Tun pasmewerHnsa /  Book-building, dopmrposaHmne

KOMMEHTAPUI K PASMELLEHMIO CPOKI pasmelleHns  KHUrm 19-22 oktabps.

OTMETMM, UTO MO KpeanTHOMY Npodunto KpaiHBecTbaHK, KOH- e
TPONMpPYyeMbli aAMUHUCTPaLMen KpacHoaapckoro Kpas, conoc- ] B

TaBuM ¢ [NepBobaHkom (B3/—/—), MaxkopuTapHbIM aKLMOHEPOM
KoToporo asnsetca MyixesibCoH J1.B., KnioueBoi akLoHep U ra-
Ba HOBATSK (Baa3/BBB-/BBB-) n CUBYP (Ba2/—/BB+). laHHble MapkeTupyemblit AnanasoH 10,5 (YTP 10,78%)
6aHKN COMOCTaBUMbI, Kak M0 06beMa akTVBOB (B T.4. KPEAUTHbIX ETaBrAKymoha

1,5roga/ 1ron/ 6 mecsaues

MNpumeuvaHna —

noptdenen) (cM. Tabnuuy HUXe), Tak U KINTUBHOW CTPYKType Cnpapbl k GeHumapkam 445 6.n. K kpusoit O3
aKLMOHepoB.

. PRI TENTE yHaCTl/IeBBbII'chKe BbIrMAANT
HanomHum, MepBobaHK 25 ceHTAGPA pa3mecTus rofAoBON Bbi- Aa HeMHTepecHo

nyck ¢ KynoHom 11% rogosbix npu cnpage kK O3 495 6.n. B pe-
3ynbTaTe CTaBKa KyrnoHa nocsie odeptbl KpalnHBecTbaHKa MOXeET ObITb MHTePeCHa MHBeCTopam Takxe oT 11% rofoBsblx,
YTO COOTBETCTBYET CepefnHe MapKeTUpyemoro paHee auanasoHa - 10,75 - 11,25% (YTP 11,04 — 11,57%) ropoBbix K
odepTe yepes 1 rop.

OpHaKo 8 OKTAGPS SMUTEHT onpeaenuv CTaBKy KyrnoHa B pasmepe 10,5% rofosbix. B pesynbraTe, ecim BTOpUYHOE pas-
MelweHne Kpal;II/IHBECT6aHKa 6y,D,ET npoxoanTb NO HOMUHANY, y4nTbiBaAa HU3KYIO IMKBUOHOCTb BblMyCKa, y4acTne BO BTO-
PWUYHOM pa3mMmelleHUn BblirMmAaanuT HENHTEPECHO NPW Haln4nn anbTepHaATUB Ccpenn 6aHKOBCKMX 6ymar C pEI;ITI/IHFOM Ha
ypOBHe «B».

KnioueBbie prHaHCOBbIe NOKa3zaTenu 6aHkoB o MCOO otueTHOCTU Ha 01.01.2012 r., mniH py6.

K;;:ﬂ? Kpa‘;";:ie“' MepsoGank  HOTA-Bank  JIOKO-BAHK PE:ﬁ;i::‘ ::;;:gl(
PentuHr (M/S&P/F) —/B-/— —/B+/B+ B3/—/— B3/—/— B2/-/B+ B2/B/B -/B+/-
AKTUBbI 23 287 27 660 36 708 52368 60172 61593 74 385
KpeauTbl 14522 15471 17 564 22138 35100 49 845 44 385
Kanutan 2955 3345 4871 3740 7 071 13593 7 050
Yucraa npubbuib 3a 2011r. 189 111 158 1168 1005 2 686 1275
ROAE 6.4% 3.3% 3.2% 31.2% 14.2% 19.8% 18.1%
H1Ha 01.07.2012 12.2% 15.3% 13.3% 11.5% 11.9% 13.6% 11.6%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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B npouecce pa3melweHus

KpacHospckui Kp., 34006

PeitnHrm
(Moody's / S&P / Fitch)

0O6bem ammccumn

Cpok obpatieHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

MpumevaHna

MapkeTnpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauma

Ba2/BB+/BB+
16,91 mnpa. pybnei

5 netr/— /6 mecaues

AYKLMOH No KynoHy 25 oKTA6pa

Poc6aHk

8,82% - 9,30% (YTM 8,70% -9,20%)

160-210 6.M. K kpuson OO3

PekomeHpyem yyactBoBaTb B
BbIMyCKe C JOXOAHOCTbIO OT 9%
rOAO0BbIX

KpacHoapckuit kpai (Ba2/BB+/BB+) nnaHupyet 25 oktA6-
PA MPOBECTY ayKUMOH MO OMpeAeneHio CTaBKN KyroHa Bbinyc-
Ka obnuraumin cepum 34006 Ha 16,91 mnpg. pyo.

OpraHuzaTop Bbinycka — Pocb6aHk.

OpueHTUp CTaBKM KymoHa HaxoautcA B AuanasoHe 8,82% -
9,30% (YTM 8,70% - 9,20%) rogoBbIX K NoraweHuto yepes 5 ner.
[iopauma Bbinycka 3a cyeT amopTM3aLmm JOAra COCTaBUT Mo-
panka 2,89 ropa.

KOMMEHTAPWI K PASMELLEHMIO

KpacHoApcknin  Kpall  ABRAETCA  KPYNHenwuMM  permoHOM-
SMUTEHTOM C penTuHrom BB, a ero obpallatowmninca Boinyck ce-
pun 34005 dakTnyeckn asnsaetca 6eHUMapKOM B JaHHOM cer-
MeHTe KpeanTHOro prcka.

MparcrHr no HoBOMY BbINycKy KpacHOAPCKOro Kpas npegnona-
raet npemuio K Kpyueon OD3 B amanazoHe 160-210 6.n. Ons
CpaBHeHWA, OTHOCMTENbHO KOPOTKMIA JTIoMOapAHbBIV BbIMyCK pe-
rmoHa cepum 34005 paet 150 6.n. no 6uay. C pyromn CTOpPOHbI,

obnuraumm gpyroro KpynHoro pernoHa PO — Camapckoli 061acTvi — TOPryloTcsa Ha pblHKe C Npemuelt K KprBoi rocoymar

B pa3mepe 190-200 6.n.

B 3ToMm Krtoue, Ha Hall B3rnsAg, ydacTvie B HOBOM Bbinycke KpaCcHOAPCKOro Kpas BbIMAQUT MHTEPECHO ¢ npemMuein K OD3

oT 190 6.n. (0T 9% rofaoBbIX MO JOXOAHOCTH).

KnioueBbie nokasaTenu ncnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. u gaHHble no gonry Ha 01.07.2012 .

flpocnaBckaa benropopackaa Hwuxeropopckaa Camapckaa KpacHosapckuia
mnpg pyo. o6 o61. o61. o6/ Kpai
PentuHr —/—/BB Bal/—/— Ba2/-/BB- Ba1/BB+/—  Ba2/BB+/BB+
Doxonbl, mnpg py6. 42,8 67.4 96,5 104.7 143.9
Pacxoppl, mnpg pyo. 441 69.4 101,8 119 146.7
Mpoduunt (DedpnunTt), mnpg pyo6. -1,3 -1.9 -5,3 -14.3 -2.8
Jonr, mnpg py6. 12.7 254 31,2 31.8 16.6
Honr/Co6cTB. nox 41% 43% 44% 40% 12%

BHewnpombaHk (B2/B/—) nnaHupyeT B KOHLe OKTAGPsA pas-
mMecTuTb obnuraumn cepum bO-02 Ha cymmy 3 mnppa. pybnei.
Pa3melleHre LeHHbIX Gymar nporigeT B popmate OYKOUNAUHT.
KHura 3aABoK Ha nokynky 6ymar GyaeT OTKpbITa B MOC/IEfHIO0
fekanly okTAbpa 2012 ropa. Pa3melyeHne 3annaHMPOBaAHO Ha
KoHeL, okTA6pAa 2012 roaa.

OpraHuzaTtopsbl — baHk OTKpbITUE 1 PocbaHK.

WNHOMKaTMBHAA CTaBKa KyrnoOHa HaxoawuTcA B AuanasoHe 11,75 -
12,25% (YTP 12,1 - 12,63%) rogoBbix K odepTe yepes 1 rog.

KOMMEHTAPW K PA3MELLEHWIO

BHewnpom6aHk B 2009 r. BbiMrpan KOHKYpPC Ha pacyeTHo-
KaccoBoe obcnyxuaHue TpaHcHedTW, YTO MPUZANO MOLLHbINA
UMNYNbC Pa3BUTUIO BaHKa U, raBHbIM 06pa3oM, onpeaenser ero
TeKyllee ¢uHaHCOBOe cocTosHue. Cpefun KIUueBblX PUCKOB
BHewnpomMb6aHKa MOXKHO OTMETUTb Pa3MbITY0 CTPYKTYpY COOCT-
BEHHOCTU 1 cCnaby amBepcndUKALMIO aKTUBHO-MACCMBHbIX
onepauui. B Toxe Bpems 6aHK o6nagaeT 60MbLIOA MOAYLIKOW
JIMKBUAHOCTU — Mo utoram 6 mec. 2012 r. o6beM [eHEeXHbIX

BHewnpombaHk, 60-02

PeliTnHrn
(Moody's / S&P / Fitch)

O6bem ammccnmn

Cpok obpaleHus / odpepta /
KYMOHHbIN Nnepunop

Tun pasmelyeHna /
CPOKW pasmeLleHns

OpraHusaTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyroHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

B2/B/—
3 mapga. pybnei

3ropa/1rog/ 6 mecaues

KoHel oktAbps

BaHk OTKpbITMe 1 PocbaHk

11,75-12,25% (YTP 12,1 - 12,63%)

575-625 6.n. K kpusoin OO3

y4yacTtume B BbiMyCKe BbIMAAUT
NHTEPECHO NnLlb No BerHeVI
rpaHuLe MmapkeTnpyemoro amana-
30Ha

CpeqncTB Ha cyeTax 6aHKa coctasnan 36,5 mnpa. py6., uto coctaBnAeT 36,6% OT aKTMBOB KPefMTHOWM opraHm3auuu.

MpancrHr no HoBOMYy BbiNycKy BHewwnpombaHka Ha yposHe 11,75 - 12,25% (YTP 12,1 - 12,63%) rogoBbix COOTBETCTBYET
MapKeTMpyemMoMy YPOBHIO MO BblnycKy MeTkombaHks (B2/—/—) - 12,0-12,25% (YTP 12,36% -12,63%), npn 3TOM ycTynato

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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YPOBHIO NpaiicrHra TatdoHabaHka (B3/—/—) - 12,75-13% (YTP 13,16-13,42%). Kpome Toro, HanomMHum, uto YbPuP (—
/B/—) 2 oKTAGPA pa3mecTnn rofoBoN BbiMycK C KynoHom 12,5% rofoBbix.

B pe3ynbTate, yunTtbiBaa 60NbLION CNEKTP NpefnoxeHnsa 6aHKOBCKMX obnurauwmii lll swenoHa, yyactue B HOBOM BbiMycKe
BHewwnpombaHKa BbIrMAAUT UHTEPECHO JMLLb MO BEPXHEN rpaHuLie MapKeTUPYeMOro Arana3oHa JOXOLHOCTH.

MeTKoM6aHK Mepeo6aHk JIOKO- 3ancm6- TaTdoHa- BHewnpom-  HoBukom-

(YepenoBeu) BAHK KOM6aHK 6aHK 6aHK 6aHK
Peirtunr (M/S&P/F) B2/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/B/— B2/—/—
AKTUBbI 25075 36708 60172 74 385 78 874 90 893 98 582
Poct AKTBOB 33 2011 T. 27% 15% 20% 20% 31% 29% 57%
KpeanTbl 17 564 17 564 35100 44 385 51808 48 657 45 648
Cpegactea OJ1 3967 12 884 10588 30921 29335 11111 12324
Cpepctsa 01 15981 9246 17 964 32471 10557 61564 45325
CobCTBEHHbIN KanuTan 2260 4871 7071 7050 6441 11408 6273
Yucraa npubbinb 3a 2010 T. 252 275 806 444 324 514 632
Yucras npubbinb 3a 2011r. 159 158 1005 1275 23 852 290
ROAE 7.3% 3.2% 14.2% 18.1% 0.4% 8,4% 4.7%
H1 Ha 01.07.2012 11.3% 13.3% 11.9% 11.6% 10.8% 17,5% 11.4%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

HoBukomb6aHKk (B2/—/—) nnanupyer 4 ceHTAbpsa HauaTb
HOBUKOMBAHK, 50-04 c60p 3asBOK MHBECTOPOB Ha OupKeBble obnuraunn cepun bO-

Peirurrn oo 04 obbemom 2 mnpg. pybnen. TexHuyeckoe pasmelleHune 3-

(Moody's / S&P / Fitch) NeTHNX BOHZOB MO OTKPbITOM Noanucke Ha ®b MMBbB 3annaHu-
O6bem smuccu 2 MApa. py6nen poBaHO Ha 11 OKTs6ps.

Cpok obpatieHus / odepra / 3aaBku 6yayT npuHumatb BTB Kanwutan, MpomceasbbaHk u Poc-

. 3ropa/1rog/ 6 mecaues
KYMOHHbIN neprog

6aHK 10 17:00 MCK 9 oKTAbpS.

Tun pasvewennn /  Sook-building, ¢opmmposate OpureHTMp CTaBKM 1-ro KyroHa obnurauuii yCTaHOBNEH B Aua-

cpokw pasmewenyn <A 4-9 OKTAGDS. nasoHe 10,0-10,5% (YTP 10,25-10,78%) rogoBbix k odepTe uepes
PasmelyeHne — 11 okTA6ps
rog.
BTb Kanutan, NpomceasbbaHK,
OpraHusatopsi P CraBKa KyrnoHa yctaHoBneHa B pa3mepe 10,25% roaoBsbix.

Poc6aHk

Mpumeyanna — -
KOMMEHTAPUWN K PA3MELLIEEHAIO

MapkeTrpyembin AnanasoH
10,0-10,5% (YTP 10,25-10,78%
CTaBKM KyrnoHa i B HOBVKOMBAHK peanusyeT arpeccrBHylo CTpaTernio Hapalim-

BaHMA GM3Heca C KPYMHENWNUMU POCCUACKMU KOpropauusamm
(F'K PoctexHonoru, Pocob6oponakcnopt, ®IYM LA, HIK Utepa,

Cnpappl K 6eHumapkam  390-440 6.1. K kpusoi OD3

Pekomenpauua | EKOMEHAYEM yuacTEOBaT, B TpaHcHedTb, 3apybexHedTb), UTO obecneumBaeT onepexato-
BbiMycke LMe TeMrbl POCTa MO CPABHEHWIO CO CPeAHeOTPaCceBbIMI Mo-
KasaTenAamm.

AxTrebl HOBMIKOMBAHKa, no MC®O otyeTHOCTM Ha 01.07.2012 r., coctaBunn 102 mnpg py6. 3a nocnegHue nAaTb neT ak-
TMBbl baHKa Bblpocnu B yeTbipe pa3za. 3a nepuog ¢ 01.01.2011 r. no 01.07.2012 r. HOBUKOMBAHK B pentuHre poccui-
cKmx 6aHKOB Mo pa3mepy akTmeoB (PBK.PenTuHr) ycunun ceon nosuumm c 80-ro go 44-ro mecra. lNopaepkneas BblCOKME
TeMMbl POCTa, B CpeHECPOYHON nepcneKkTnee baHK nnaHnpyeT BonTu B Ton-30 KpynHenwmnx 6aHkos Poccuu.

B Coset Oupektopos HOBMKOMBAHKa BxoaaT pykosogutenn cnegytowmx komnaHum - K PoctexHonoruum, HI'K Utepa,
TpaHcHedTb, OTYIN LAIMN, BOb. KoHeuHbiM KoHTponem Hag baHkom obnagaet lNpe3ngeHT banka W.H. 'y6uH, KoTopbin
kKoHTponupyeT 82,4% akunin HOBUKOMBAHKa. 17,6% yctaBHOro Kanutana npuHagnexxut MK PoctexHonoruw.

Cob6ctBeHHbI Kanutan HOBUMKOMBAHKa Ha 01.08.2012 r. (no metoauvke LIb P®) coctaBun 13,6 mnpg py6., nokasaTenb
H1=11,80%. B anpene n nione 2012 r. baHk npusnek ot OAO «Poco6OPOH3IKCMOPT» HOBble CyOOPAUHMPOBaHHbIE 3aiMbl
Ha cymmy $50 MATH Kaxablil co cpokamu norawenus B 2017 r. NMomumo storo y HOBUKOMBAHKa nmetoTtca cybopamnHmnpo-
BaHHble 3aiMbl OT [K PoctexHonorum, BOba, HI'K UTtepa co cpokamu noraweHua go 2020 r.

KpeoutHbin noptdens HOBUKOMBAHKa pacTeT 1 xapakTepur3yeTcsa BbICOKMM KauecTBOM. B 2011 r. baHk yBenuumn Kpe-
AnTHbIN nopTdenb Ha 80%. CornacHo PCBY-oTueTHOCTU, MPOCPOYEHHas 3a0NIXKeHHOCTb (bonee yem Ha 1 fieHb) Mo Kpe-
antam KnneHtoB HOBMKOMBAHKa pocturna nuka netom 2010 r., coctaBuB 7,6% OT KpeauTHOro noptdens, a Ha
01.08.2012 r. gaHHbIN NoKazaTenb cHu3mcA Ao 1,9%.MNoka3aTtenn peHTabenbHoctn HOBUKOMBAHKa oTcTatoT oT 6eH-
YMApPKOB, BMECTE C TeM, Mbl OTMeYaeM, YTO HGaHK YCMelHO HapalMBaeT KanuTaar3aunio 3a CYeT CPELCTB aKLMOHEPOB
MepBOro YPOBHSA U NPUBNieYeHNA CybopaNHPOBAHHbIX 3aAMOB.

MapkeTpyembiil ypoBeHb JOXOAHOCTM B AnanasoHe 10,25 — 10,78% rogoBbix K odepTe yepes ofuvH rof npegnonaraet
npemuto 40 - 95 6.1. K LOXOJHOCTU COOCTBEHHbIX obpaLiatoLimxcs BbinyckoB HOBUKOMBAHKa n npemuto 390-440 6.n. K
KpuBown goxogHocty OM3, yTo, Ha Hal B3rNAf, MHTEPECHO ANA WNPOKOro Kpyra MUHBECTOPOB, MPeANoYnNTaloLWNX BOXKe-
HUA B KOHCEPBATMBHbIE NHCTPYMEHTDI.

KnioueBble puHaHcoBble nokasaTenun 6aHkos, no MCPO-otyeTHOCTM Ha 01.01.2012 r., MiIH. py6.

MepBo6aHK HOTA-baHk J-'ISC:\T_I?(_ :::ggg;( Tagi)z:p.- Hogau::m- BocTouHbiin

PeiATnHr (M/S&P/F) B3/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/—/— B1/—/—
AKTVBbI 36708 52368 60172 74 385 78 874 98 582 137120
Poct AkTnBoB 3a 2011 . 15% 71% 20% 20% 31% 57% 52%
KpeaunTbl 17 564 22138 35100 44 385 51808 45 648 107 441
Cpepctsa OJ1 12 884 2192 10588 30921 29335 12324 94 508
Cpepctsa 01 9246 42188 17 964 32471 10557 45 325 11527
CobCTBeHHbIN KanuTan 4871 3740 7071 7050 6441 6273 16211
Yucraa npmbbinb 3a 2010 T. 275 530 806 444 324 632 2209
Yucraa npubbinb 3a 2011r. 158 1168 1005 1275 23 290 4 605
ROAE 3.2% 31.2% 14.2% 18.1% 0.4% 4.7% 34.4%
H1Ha 01.07.2012 13.3% 11.5% 11.9% 11.6% 10.8% 11.4% 11.1%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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HOBAT3K (Baa3/BBB-/BBB-) 8 okta6psa Hauan c6op 3asaBoOK
MHBECTOPOB Ha OupxeBble obnuraumm cepun 5O-02, BO-03 n

BO-04 o6wum ob6bemom 20 mnpg. pyonen. ' L
(Moody's / S&P / Fitch)

3anaBKkK 6ypyT npuHuMaTh FaznpombaHk n CéepbaHk KNB go 9

OKTAGpA. TexHnueckoe pasmelleHne 3-neTHUx 60HAOB Mo OT- Obvemamuccumn 20 MpA. pybneit

KpblTol noanuncke Ha ®b MMBB 3annaHnpoBaHo Ha 15 oKTA6ps. Cpok obpaluenns / odpepra /

KYIOHHBI NGOV 3ropa/—-/ 6 mecaues
OpueHTUp cTaBkM 1-ro KynoHa yctaHoBneH B AnanasoHe 8,60% — Y pvoA

8,85% (YTM 8,78% — 9,05%) rofoBbIX K MoralleHuto Yyepes 3 roaa. Tun pasmeteHuns /
CPOKM pa3smelleHns

Book-building, popmnposaHune
KHUY 8-9 OKTAGPSA.

CTaBKa KyrnoHa ycTaHoBieHa B pa3mepe 8,35% rogosbix. PasmelleHve — 15 okTabpsa

KOMMEHTAPWIA K PASMELLEHUIO

OpraHuzaTtopbl  [asnpom6baHk n CoepbaHk KNB

OTmeTum, uTo 27 ceHTAbpsa areHTtcTBo Fitch noaTeeppuno gon- Mpumenanma  —

rOCvaLIHbIVI pPenTNHr flecbonTa SMUTEHTA HO"BAT3"K B MHOCTPaH- MapkeTrpyemblii AManasoH 8,6% — 8,85% (YTM 8,78% — 9,05%)
HOWM M HauMOHanbHOW BanioTe Ha ypoBHe "BBB-" co «cTabunb- CTaBKM kynoHa

HbIM» MPOrHO30M. Cnpapbl K 6eHumapkam 175 -200 6.n. K Kpuson OD3

B penuse otmeuaetcsa, uto passutre npoekta "fAman CMIM" asna-

eTCA BaXHEeNW M PeVTUHIOBbIM GaKTOpOM, BAUAIOWMM Ha Oy- Pexomerpauma
aywmin 6msHec-npodunb "HOBATIKa". Fitch oxupaet, uto aToT
NpoeKkT obecneuynt reorpaduryeckyto ansepcndrkaymnio gobbium
1 NpefoCTaBUT NOTEHUManbHble HOBble KaHasbl CObITa, UTO OKaXeT NOo3UTMBHOE BO3JeNCcTBMe Ha B1M3HeC KoMNaHuW. Tak-
e Fitch cuutaert, uto pactywan Hanorosasa Harpy3ka OKaxeT orpaHM4yeHHoe oTpuLiaTeNnbHOe BO3eNcTBMe Ha Npubbinb
KOMMaHWK, N OXMAAET, YTo 3TO OyeT KOMMNEHCUPOBAHO PACTYLUMY BHYTPEHHUMW LieHaMM Ha ra3 1, Kak ceficTBue, He
npvBeaeT K HeraTUBHOMY PeNTUHIOBOMY AeCTBUIO.

Yuactue B BbiNyCKe BbIrAANT
npusnekatesibHbIM

Mo ntoram | n/r 2012 r. nokasaTenb YnUCTbIN fgonr / Hopmanm3sosaHHasa EBITDA HOBATSKa ocTtanca B KOHCepBaTMBHOW
30He, cocTaBuB 0,9x. B Lenom KpeuTHbI Npodub ra3oBO KOMMNaHUN COOTBETCTBYET NoKa3aTenaM SMUTEHTOB | sweno-
Ha — [TIH, IYKOWJ1, ®CK E3C, ubu obnvraumm Ha pbiHKe TOPryloTca ¢ npemueit K Kprsoin O®3 Ha yposHe 125-135 6.n.
Bbinyck HOBATSK, 5O-01 ¢ aropauuent 0,72 ropa Takxke faet nopsagka 130 6.n. npemun K KprBow rocbymar.

Mpwv 3Tom HoBbIN Bbinyck HOBATOKa npeanonaraet npemuto K Kpreoit OM3 B granasoHe 175-200 6.n. unu nopagka 45-
70 6.n. K KpMBOW obnMraumin | swenoHa cermeHTa «HedTeras 1 sHepreTnkar. Ha Haw B3rnag, AaHHble yPOBHM NpaicuHra
BbIFAAAT NPUBEKaTenbHO A yyacTna B HoBoM Bbinycke HOBAT2Ka.

OTKPOET KHUTY 3asBOK Ha MOKyMKy obnuraunin cepum bO-03 Ha 5

(Moody's/ S;s';”F"i't”cL"') Ba3/—/BB— Mnpa. pybnei. PacueTtbl no chenke nponayT 9 okTabps.
) Opranusytot Bbinyck AJIbOA-BAHK, C6epb6aHk KWB, Mpom-
O6bem amuccuy 5 mnpga. pyénen CBA3b6AHK. BaHk 3EHUT.
i oﬁpi%e;::b{mof:ﬁ;gﬁ 3ropa/ 1roa/ 6 mecaues OpUeHTVP MO CTaBKe KynoHa HaxoguTcA B AuvanasoHe 9,75 —
10,25% (YTP 9,99 - 10,51%) rogoBbix K odpepTe yepes 1 rop.

Book-building, popmuposaHue

Tun pasvewena/ o - OKTAGPA. CraBka 1-ro kynoHa 6oH08 bO-03 - 9,8% rogosbix.
CPOKIM pa3melleHna

PasmelyeHne — 9 okTabpA

Oplatinzatophl| [Lr RBatks C6epbaHk Kb, KOMMEHTAPUW K PASMELLEHUIO

MpomcBAzbbaHK, baHk 3EHUT
KPEOWT EBPOIA BAHK (KEB) sBnsAeTca yacTblo MeXxXayHapoaHOM
¢duHaHcoBow pynnbl FIBA, ocyulectBnaioLien cBolo feATenb-
9,75-10,25% (YTP 9,99 - 10,51%) HOCTb B 14 cTpaHax mupa. busHec-mogenb KEBb npepnonaraet
ero pasBuTUe KakK YHUBEPCANIbHOro UHCTUTYTa C NPUOPUTETOM

MNpumevaHna —

MapkeTrpyembin Anana3oH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapkam  365-415 6.n. K kpusoin OD3 Ha pa3BUTME PO3HUYHOTO 613Heca.
S MapameTpbl BbIMyCKa BbIFAAAT Mo MCOO-oTyeTHOCTM Ha 30.06.2012 r. baHK obnafgan akTMBaMm
MpuBeKaTesbHO B pa3mepe 102,4 mnpa py6., uncraa npmbbinb baHka 3a 6M2012

r. coctasuna 1,3 mnppg py6. CornacHo faHHbIM PBK.PenTuHr Ha
01.07.2012 r. baHK 3aHUMaeT 41-e MecTo No akT!Bam 1 38-e MecTo no NpuUbbINM cpeamn KpynHenwmx 6aHkos Poccum. KEB
TPaAULMOHHO OeMOHCTPUPYET BbICOKME MOKasaTeNn peHTabeslbHOCTH, UTO 00YCNOBIeHO KOHLIeHTpaLmel Ha BbICOKO
Map>KMHaNIbHOM PO3HUYHOM KpeauToBaHuu. Kpeautbl dusmyeckum nuuam Ha 30.06.2012 r. coctasnanu 63,4 mnpg pyo6.
nnu 74% ot KpeauTHoro noptdensa baHka o BbiueTa PBIT.

Bbicokaa npubbinbHOCTL baHKa obecneunBaeT pocT Kanutanusauuu. MNokasaTenb focTaTouHOCTM KanuTtana H1=14,2% Ha
01.07.2012 r., uTO ABNAETCA BNONHE KOMGOPTHLIM YPOBHEM.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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Kpenout EBpona baHk no pa3mepy akTMBOB 3aMeTHO YCTynaeT 6aHKam C pelTUMHIOM Ha ypoBHe «BB», uTo oTpaxaeTca B
npemun Kpusown obnuraunin KEb K kpynHbim 6aHkam Il swenoHa (HOMOC, 3eHurT, MNeTpokommepu, Ypancub v np.) B pas-
mepe 65 6.n. npu 355 6.n. npemnn K OD3 no Hanbonee nukeBngHoMy Bbinycky KEB, BO-02 ¢ aropaumeii 1,3 roga.

Hosebiln BbiNyck obnuraumii baHka npegnonaraeT npemuio Ha ypoBHe 365-415 6.n. K O®3 1 10-60 6.1. K COOCTBEHHOW KpU-
BOW.

Mpy no3suumoHupoBaHun Bbinycka KEB cepum BO-3, Mbl Takke obpallaeM BHMMaHME Ha WTOMM COCTOABLUErocs
25.09.2012 r. pa3meLleHma 3anma MKB cepun BO-02 co ctaBkoi 9,75% rogosbix. KEB n MKB rmetoT oguHaKoBble KpepuT-
Hble perTuHIK OT Fitch, a KpeanTHbIN perTHr Moody's y KEB Ha ofiHy cTyneHb Bbiwe, yem y MKB. YunTbiBad conoctasu-
MbI/l YPOBEHb KPeAWTHOrO PUCKa, CMPaBefIBbIA YPOBEHb CTaBKM KynoHa HoBoro 3ariMa KEB cepun BO-3, no Hawemy
MHEHMI0, COOTBETCTBYET YPOBHIO 9,75% rofoBbIX (HUXKHAA rpaHMLa MapKeTUPYeMOro fnanasoHa).

KnioueBble nokasatenu 6aHkoB no MCOO-oTtueTHOoCTM 3a 2011 r., Mnpa. py6.

KEB OTMN baHk MNeTpokommepLy MKbB 3eHnt Alé::rc Ypancu6 H(E)m_ﬁ(c_
Pentunr Ba3/—/BB- Ba2/—/BB Ba3/B+/— B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTMBbI 97,9 116,9 199.7 2324 246.7 286,9 4323 662.1
Kanwutan 16,0 19,9 28.1 25.6 239 26,8 50.1 75.7
Yuncraa npmbbinb 2,8 5,5 0.4 3.9 2.5 -3,4 -4.2 12.1
ROAE 18.2% 31.7% 1.6% 19.8% 10.9% - - 18.5%
H1Ha 01.07.2011 14.2% 18.2% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%

MeTkombaHK (r.Yepenoseu) (B2/—/—) 25 ceHtabpa Hauan
c60p 3aABOK MIHBECTOPOB Ha NpuobpeTeHne 61pxKeBbIx obnmra-
unn cepun 6O-05 obbemom 1,5 mnpa. pybneit. baHk nprvHMmaeT
3aABKM Jo 15:00 McK 5 oKTA6psA. TexHnYeckoe pasmelyeHne 3-

MeTkombaHK, 650-05

PenTtnHrn
(Moody's / S&P / Fitch) i

neTHux 6ymar no otkpbiTor nognuncke Ha ®b MMBB npegBapu-
TeNbHO 3annaHNPOBaHO Ha 9 OKTAGPS.

OpraHuzatopsbl: FasnpombaHk, BTE Kanutan n Poccenbxo3baHk.
OpwueHTMp cTaBkM 1-ro KynoHa obnvrauumii ycTaHOBJIEH B Anana-
30He 12,0-12,25% (YTP 12,36% -12,63%) rogoBbix K odepTe ue-
pes rog.

CraBKa KyrnoHa ycTaHoBneHa B pa3mepe 11,75% ronosbix.

KOMMEHTAPW K PASMELLEHWIO

MeTkoMb6aHK npuHagnexuT Anekceto MopgalloBy — cob6CcTBeH-
Huky «CeBepctanu». (KpegutHbii pelTuHr «BB+» lMporHos —
«CTabunbHbIN»). Ha TeKywwmuin MmomeHT baHK cTaBuT nepep coboi
Leflb yxoAa OT K3MTWMBHOW Mopenn 6usHeca npu ansepcrduka-
LM aKTVMBOB 1 NMacC/BOB.

HanomHum, 25 ceHTA6psA MNepBobaHkK (B3/—/—), MakoprTapHbIM

0O6bem amnccnm

Cpok obpatieHus / odepta /
KyMOHHbIN nepuog

Tun pasmeleHus /
CPOKU pasmeLleHns

OpraHu3aTopbl

Mpumevanmna

MapkeTrpyemblii ArnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHYUMapKam

PekomeHnpauma

1,5 mnppa. py6nen
3ropa/ 1rop/ 6 mecaues

Book-building, popmuposarmne
KHWTM 25 ceHTAbpA — 5 oKTAGPA.
PasmelyeHne — 9 okTAbpA

[a3npombaHk, BTb Kanutan n
Poccenbxo3baHk

12,0-12,25% (YTP 12,36% -12,63%)

600-630 6.1. K kpusot OD3

[MpaicrHr BbIrNARUT NHTEPECHO
1A VHBECTOPOB NOANbHBIX K
pucky MetkombaHka

akuMoHepoMm KoToporo apnaetca MwuxenbcoH JI1.B., KnioueBol akuuoHep u rnaBa rasoBor kKomnanum HOBATSIK
(Baa3/BBB-/BBB-) 1 HedTexummueckon kopnopauun CUBYP (Ba2/—/BB+), pa3amecTun rogoBom BbiMyCcK 06nmMrauuii ¢ Ky-
noHom 11% rogoBbix. Mpy 3TOM GaHKM MMEKT COMOCTaBUMbI 06bEM aKTUBOB U MPaKTUYECKU OAUHAKOBLIN MopTdenb
KpeauToB. Kpome Toro, MeTKombaHK MeEeT PeNTUHT Ha 1 CTyNeHb Bbllle MO CpaBHeHNIO ¢ [lepBoOaHKOM.

MpancyHr no HoBoMmy Bbinycky MeTkombaHKa npegnonaraet npemuto Ha yposHe 600-630 6.n. k kpsron OM3 n 105-135
6.n. NpemMny OTHOCKUTESIbHO HOBOTO BbiMycKa NepBobaHKa, B pe3ynbTaTe Yero BbiMyCK BbIFISAUT NHTEPECHO AJA UHBe-
CTOPOB, NOANbHbIX K pUCKy MeTkombaHKa. BMmecTe ¢ Tem ans 6oree WMPOKOro Kpyra MHBECTOPOB pekomeHayem obpa-
TUTb BHMMaHMe Ha BbiNycKkn 3ancnbkombaHk, bO-02 (—/B+/—) n PeHeccaHc Kanwutan, BO-02 (B2/B/B), koTopbie AatoT no-
pAagka 610-625 6.n. npemun K Kprsoit O®3 npu 6onblunx MacwTabax 1 PeHTabeNbHOCT B3HeCa KPEeAUTHbIX OpraH3a-
LA,

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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KnioueBble ¢puHaHcoBble nokasaTenu 6aHkoB, no MCOO-oTtueTHoCcTM Ha 01.01.2012 r., mnH. py6.

MeTkombaHk MepsobaHk PeHeccaHc JIOKO- 3ancn6- TatdoHg- Hosukom-
(Yepenosew) Kanutan BAHK KOM6aHK 6aHK 6aHK
PeiiTuHr (M/S&P/F) B2/—/— B3/—/— B2/B/B B2/-/B+ -/B+/- B3/—/— B2/—/—
AKTUBbI 25075 36708 61593 60172 74 385 78874 98 582
Poct AktneoB 3a 2011 . 27% 15% 51% 20% 20% 31% 57%
KpeanTbl 17 564 17 564 49 845 35100 44 385 51808 45 648
Cpegnctea OJ1 3967 12 884 29746 10588 30921 29335 12324
Cpepctea 10J1 15981 9246 1969 17 964 32471 10557 45325
Co6CTBEHHbIN KanuTan 2260 4871 13593 7071 7050 6441 6273
Yucras npubbinb 3a 2010 T. 252 275 1565 806 444 324 632
Yuncraa npmbbinib 3a 2011r. 159 158 2686 1005 1275 23 290
ROAE 7.3% 3.2% 19.8% 14.2% 18.1% 0.4% 4.7%
H1Ha 01.07.2012 11.3% 13.3% 13.6% 11.9% 11.6% 10.8% 11.4%
MeradpoH @unaHc (SPV Meradon (Baa3/BBB-/BB+))
nnaHunpyet 11 OKTH6pF| Ha4yaTb pa3mMelleHne O6J'IVII'aLI,VII7I 5-n
(Moody's S;F?‘;'TF";;L”) Baa3/BBB-/BB+ (nopyunTens) cepun obbemom 10 mnpa. py6neir. C60p 3aABOK MHBECTOPOB

6yneT NnpoxoanTb € 3 No 4 oKTAGPA.
O6bem smuccum 10 mnpa. pybnen

OpraHuzatopbl: CoepbaHka KB, BT KanuTtan.
Cpok obpatyeHus / opepta /

. 10 net/ 2 ropa / 6 MecsiLes OpwveHTUp cTaBkM 1-ro KymoHa ycTaHoOBfieH B pa3mepe 8,20-
KYMNMOHHbIV nepunoa .
o 8,45% (YTP 8,37-8,63%) rofoBbIX K 2-neTHel odepTe.
T / Book-building, popmurposaHune .
Mn PasMeWeHMA /-3 4 okTAGPS. QOuHanbHbIN KynoH — 8,05% roaoBbIX.

CPOKN PasMELLEHNA PasmelyeHne — 11 oktabps

OpraHuzatopbl  C6epbaHka KUB, BTb Kanutan KOMMEHTAPUI K PASMELLEHVIO

MeradoH - BTopol KpynHenwunii onepaTop MobrnbHOM CBA3M B

Mopyuntens  MeradoH
Py ¢ Poccuun c kKonnuectsom aboHeHTOB bonee 62 MiH.

MapkeTrpyemblii AnanasoH

TanKA koA 8,20-8,45% (YTP 8,37-8,63%) Mo KpepgutHOoMy npodunio MerapoH conoctaBum C Apyrum
§ npeacTaBrTenem «6onbLION TPOWKM» OnepaTopoB MOOUIIbHOM
Cnpaas! k benumapkam  160-185 6.n. k kpueoit 003 cA3n — MTC. Tak, no wutoram | n/r 2012 r. MeradoH nonyuun

BbIpyuKy B pa3mepe 130 mnpg. py6., OIBTDA — 54 mnpg. pyo6.
Pekomenpauna  [pacvHr BBIFIAANT MHTEPECHO by pepTabenbHocT OIBTDA Ha ypoBHe 41% 1 nokasaTene
unctoin gonr / OIBTDA - 1,5x. Bbipyuka MTC, cOOTBETCTBEHHO,
coctaBuna $6,1 mnpa., OIBTDA - $2,6 mnpa. peHTabenbHoCTb
OIBTDA - 43% v noka3atenb unctbii gonr / OIBTDA - 1,2x.

MpancyHr HoBoro Bbinycka MerapoHa npepnonaraet npemuio K Kpuson OD3 B AnanasoHe 160-186 6.n., nombapaHble
BbINyckn MTC ToprytoTca Ha pbiHKe ¢ npemunert 160-170 6.n.

Ha Haw B3rnag, npanicmHr Boinycka MerapoHa Ha ypoBHe Kpueor MTC BbIrnaguT AOCTaTOYHO MHTEPECHO, YUNTbIBaA VH-
BECTULMOHHbIN YPOBEHb PENTUHIOB COTOBOrO ornepaTtopa. Kpome Toro B CpefHeCpOYHON NepcreKkTrBe Npu BKAYEHUN
o6nvraymin B nombapaHblii cnncok LIb oxkupgaem paclumpeHrmnsi 6asbl IHBECTOPOB Y OTKPbITUS HOBbIX JIMMUTOB Ha 06nuvra-
LMW C MHBECTULMOHHBIM YPOBHEM PenTIHIa Npu LIeNneBoM CyXKeHur crnp3fa K Kpyusow rocobymar go 120-130 6.n.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHnx pasmeweHum

®OK OTKPbITUE (—/—/—) Ha3Hauuno Ha 5 oktabpa 2012
rofla gaty Hauyana pasmeLleHusa obnurayuin cepum 03 Ha cymmy 7
MNpa py6nei. PasmelleHne 6yget npoxoauTb B popmate Oyk-
6unauHr. KHura 3asiBoK Ha NMokyrnky 6ymar oTKpbiTa ¢ 27 CeHTA06-
pA. Mpuem 3aaBoK 3akoHUUTCA B 15:00 3 okTAGPA 2012 roga.

OpraHuzatop: ®K OTKPbITUE.

NHaukaTuBHan cTaBka NepBoro KyrnoHa HaxoauTca B AvanasoHe
10,25-10,75% (YTP 10,65-11,19%) rogoBbIx K rofoBo opepTe.
CraBKa KyrnoHa ycTaHoBneHa B pasmepe 10,25% rofosbix.

KOMMEHTAPWI K PASMELLEHUIO

B coctaB ®uHaHcoBol Kopnopauuu OTKPbITUE BxopAat: Kom-
Mepyeckun baHK, VIHBeCTMUMOHHbIM baHK, bpokepckun pgom,
Ynpasnaowaa KomnaHua, Ctpaxoaa KomnaHua n [Jonrosown
LeHTp.

O6bwmin ob6bem aktmeoB Kopnopauuy no MCOO no ntoram 2011
r. coctaBnaAn 240,3 mapg. py6., U3 Kotopbix okono 70% npuxogu-
nocb Ha baHk OTKPbITUE (pewntuHr B oT Fitch).

Obnuraumy yHuMBepcCanbHbIX 6aHKOB C JaHHbIM YPOBHeM peli-

®K OTKPbITUE, 03

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smmccnm

Cpok obpaleHus / odepta /
KYMOHHbIN Nnepunog

Tun pasmeleHna /
CPOKW pasmeLleHns

OpraHusaTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

)

7 mnpga. py6nen

5net/1roa/3 mecaua

Book-building, popmuposaHne
KHUIW 27 ceHTAbpA — 3 oKTAGPA.
PasmelyeHmne — 5 okTa6pA

OK OTKPbITUE

10,25-10,75% (YTP 10,65-11,19%)

435-490 6.n. K Kpuson OO3

I'Ipa|7|C|/|Hr BbIrMAQNT HENHTEPECHO

TUHra TopryTca co cnpa3gom kK OD3 Ha ypoBHe 420 6.M., Torga Kak 60HAbl PO3HMYHBIX 6aHKOB NpeasiaraioT yxke oT 600
6.n. npemun. MpancuHr no Boinycky K OTKpbITUA AaeT nopsagka 435-490 6.n. npemuu, 4to GnvKe K YPOBHIO YHUBEP-
canbHbix 6aHKOB. BmecTe ¢ Tem y Koprnopaumm oTCyTCTBYeT PENTUHT OT MEXAYHAPOAHbIX areHTCTB, a AonA br3Heca, Bbl-
xopswas 3a pamky baHka OTKPBITUE, nuwb yBennuvBaeT KpeauTHble pUcKu no 6oHAy. B pe3ynbTaTte, Ha Haw B3rnsag,
npancuHr no Hosomy Bbinycky OK OTKPbITUE BbirnagnT He UHTEPECHO, U, CKOpee BCEro, HOCUT HEPbIHOYHbIN XapaKTep B

paMKax ¢puHaHcupoBaHua caenkm ¢ HOMOCom.

KnioueBble nokasatenu 6aHkoB no MCPO-oTtueTHOCTU 32 2011 r., Mnpa. py6.

OKOTKPbITUE ~ OTMBank  MeTpokommepy  MKB 3ennt A';as:fc
PeiTuHr —/—/— Ba2/—/BB Ba3/B+/— B1/B+/BB-  Ba3/—/B+ B1/—/BB
AKTMBbI 240,3 116,9 199.7 2324 246.7 286,9
KanuTan 16,4 19,9 28.1 25.6 23.9 26,8
Yucraa npmbbinb -0,07 55 04 3.9 25 -3,4
ROAE - 31.7% 1.6% 19.8% 10.9% -
H1 Ha 01.07.2011 - 18.2% 11.80% 11.06% 12.89% 15,00%

Ypancub

B1/BB-/BB-
432.3
50.1
-4.2

11.57%

HOMOC-
BAHK

Ba3/—/BB
662.1
75.7
12.1
18.5%
11.30%
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baHk CaHkT-lNeTepbypr (Ba3/—/—) 1 oktabpsa nnaHupyet
BaHk CaHkT-lNeTepbypr, 5O-08 poypr ( [—1—) P Py
HauaTb COOp 3aABOK MHBECTOPOB Ha NMPUObpeTEHNE BUPKEBBIX

Peitunrn L ob6nurauymn cepun bO-08 obbemom 5 mnpga. pyoneir. Coop 3as-

(Moody's / S&P / Fitch) 523/~
oody's e BOK MPOAOIKNATCA A0 2 OKTAGPA. TexHnyeckoe pasmelleHmne 3-
O6bem sMuccn 5 Mnpa. pyéneii NeTHUX Bymar no oTKpbITol nognucke Ha ®b6 MMBbB 3annaHu-

pOBaHO Ha 8 OKTAGPA.
Cpok obpalueHuns / opepTa / e 7 T eI

KYNOHHbIA nepuios OpraHuzatopbl: CoepbaHk KNB, MNaznpombaHK.

Tun pasveLenus / Esghﬁui_k;ir;i;fgp:nmpoaame MHanKaTuBHaA cTaBKa KynoHa HaxoguTcs B fuanasoHe 9,15-
PA. 9,65% (YTP 9,36-9,88%) rogoBbix K odpepTe yepes 1 rog.

CPOKN PasMELLEHNA PasmelyeHne — 8 okTabpA
CraBKa KyrnoHa ycTaHoBneHa B pa3mepe 9,5% roaosbix.

OpraHuzaTtopbl  CbepbaHk KWB, MasnpombaHk

Mpumevarna — KOMMEHTAPUI K PASMELLEEHWIO

MapKeTupyemblil AuanasoH BaHk CaHkT-leTepbypr no mMacwrTabam 6U3Heca 1 KpegutHoMy

9,15-9,65% (YTP 9,36-9,88%)

CUELEI @t npo¢uo CoNocTaBuUM C TakuM 6aHkamu |l swenoHa, Kak baHk
Cnpapfbl K 6eHumapkam  305-360 6.1. K kprsoit OD3 3eHuT, Ypancnb n AK bapc.

PeKOMeHfyeM yuacTBoBaTh B BmecTe c Tem CTOWT OTMETUTb, YTO MOC/E JOCTAaTOYHO YCMELIHO-

Pekomenpauua  CDTYCKE ke K BepXHe rpa- ro 2011 r. puHaHcoBble pe3ynbTaThl baHka 3a | n/r 2012 r. BbI-

HULE MApKETVPYEMOTO ANanaso- rpgnat cnabbiMu. B yactHocTu, baHk CaHKT-MNeTpbypr nokasan
Ha JOXOAHOCTN
CHVKEeHMe YMCTOro MPOLEHTHOro goxofda Ha 12% (r/r) - po 6
MIpA. pyb.; Ha GOoHe TPEXKPaTHOro pocTa pe3epBoB, YObITKOB OT
onepauui C LeHHbIMM Bymaramm 1 pocTa afMUHUCTPATMBHBIX PacXOfoB YncTasa Npubbiib 3a N/r ynana B 19 pa3 - go 237
MJTH. py6. Kpome TOro Hu3Kui ypoBeHb obecneyeHHocT KanuTana (H1 no utoram 2011 r. — 11,7%) caepkuaeT pocT
KpeauTHoro noptdena 6aHKa, KOTOPbIN 3a nonyroane coctasumn 5,6%.

O6nurauny 6aHKoB Il swenoHa ¢ glopaluelt OKoNo rofa ToprylTca ¢ npemuen okoso 290 6.n. Kk OD3 no nombapaHbIM
6ymaram 1 305 6.n. — no Gymaram eLe He BKIIOUEHHbIM B «lombapay» (3eHuT, 8). Takxe, Ana CpaBHEHWA, HOBbIN BbiMyck AK
bapc baHka c rogoBon opepTolr MapKeTupyeTca C KyNmoHOM Ha 5-15 6.n. HuxKe npancuHra bavka CaHkT-MeTpbypr (9,1 —
9,5 % (YTP 9.31-9.73%) rofoBbIx). Ha Haw B3rnag, yuntbiBaa cnabble pesynbtaTbl baHka 3a | n/r 2012 r., yyactue B Bbinyc-
Ke MHTepecHO C KynoHoM oT 9,4-9,5% rofioBbIx (bnuke K BepXHen rpaHuLe NpancuHra).

KnioueBbie nokasaTenu ncnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. v gaHHble No gonry Ha 01.06.2012 r.

fletpokom- MKB 3eHuT AK bapc baHk Bank Caukr- Ypancu6 HOMOC-BAHK
mepy, MNeTepbypr

PeinTuHr Ba3/B+/— B1/B+/BB- Ba3/—/B+ B1/—/BB Ba3/—/— B1/BB-/BB- Ba3/—/BB
AKTVBbI 199.7 2324 246.7 286,9 330 4323 662.1
Kanutan 28.1 256 239 26,8 40 50.1 75.7
Yuncraa npmbbinb 04 3.9 25 -3,4 5.9 4.2 121
ROAE 1.6% 19.8% 10.9% - 17.2% - 18.5%
H1Ha 01.07.2011 11.8% 11.1% 12.9% 15,00% 11.7% 11.6% 11.3%
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Pecnybnuka Mapuii On (—/—/BB) nnanupyet 27 ceHtabpsa
y P (—/—/BB) Py P Mapwii 31, 34006
OTKPbITb KHUTY 3afBOK Ha 3-neTHue obnuraumm B obbeme 1,5

Mnpa. py6. 3asBKM npenBapuTenbHo 6yayT npuHUMaTbca Ao 1 Pedttuhrn —_,_ pp
oKTA6psA, pasmelleHrie Ha ®b MMBbB 3annaHMpoBaHO Ha 4 OK- SRR T
Tﬂﬁpﬂ. O6bem smuccun 1,5 mnppa. pybneit

OpraHuzaTop: CoepbaHk KIB. Cpok obpatleHusa / obepta /

OpueHTUp CTaBKM NepBOro KyrnoHa coctasnset 8,98-9,21% (YTM KyMOHHbI nepros

R 0
9,10-9,35%) ronosbix. Tun pasmewenns /  Book-building 27 ceHtabps — 1
Bbinyck MMeeT amopTM3aLMOHHYIO0 CTPYKTYPY; AlopaLua cocTas- CPOKN pasmelyeHna  OKTAGPA, pasmelleHie 4 OKTABPS
naet 1,99 ropa.

3ropa/— /3 mecaues

CTaBKa KynoHa ycTaHoBneHa B pa3mepe 9,21% rofosbix. Opranusatopbi  Coepbark KB

20% - B faTy BbINAaTbl 4 KynoHa,

= AmopTum3auma  no 40% - B gatbl Bbinaatbl 8 1 12
KOMMEHTAPUIN K PASMELLEHNIO KyrnoHa

BlomkeTHble aoxoAbl Mapuit 3n no utoram 2011 r. cocTaBunm MapKeTMpye“c"Tb;';fM”i”sZ z: 8,98-9,21% (YTM 9,10-9,35%
18,4 mnpg. py6. npu peduunute Groaxeta B pasmepe 1,2 mapa. g

py6. Cpenyn SMUTEHTOB-PErMOHOB, YbM ObAMraLmmn 6binn pasme-
LeHbl 3a nocnefHne mecaubl, Mo pasmepy Orogxeta Mapuid 3n BbinyCcK NHTepeceH no BepxHe
conocTaBuma ¢ Pecny6nukoin Xakaccusa (15,6 mapg. py6. poxo- Pekomerpauma  rpaHuLie MapKeT1pyemoro anana-
foB 3a 2011 r.). OgHako, HeCMOTpsA Ha 6onee BbICOKUI KpeauT- il

HbI PEUTUHT, 4ONrOBaA Harpy3ka Mapuin On ogHa 13 caMbIX Bbl-

COKMX B cermeHTe — noka3satesnb flonr / CobcTBeHHble foXoabl cocTaBnAeT 69% npu 38% y Xakacum n 25%-44% y octanb-
HbIX «BB-pervioHoB».

Cnpagbl K 6eHUMapKam 230-255 6.n. Kk kprBot OD3

MpancyHr no Bbinycky Mapuii On npepnonaraet npemuto K OM3 Ha ypoBHe 230-255 6.M., Toraa Kak Bbinyck Xakacus, 02,
BK/IIOUEHHbBIA B «JloMbapA», NpU COMOCTaBMMON Apauumn Topryetca Ha yposHe 100,25, UTo COOTBETCTBYET npeMumn K
O3 B pasmepe 260 6.n.

Ha Haw B3rnsag obnurayum pervoHoB AOMKHbI TOProBaTbCs NPUMEPHO Ha OJHOM YPOBHe, B pe3yfbTaTe Yero yyactue B
Bbinycke Mapwin 91, 06 MHTEPEeCHO MO BepXHel rpaHnLe MapKeTUpyemoro ananasoHa. lNpu 3Tom Mbl NoATBEpKOaeM pe-
KOMeHZAALMIO «MOKynaTb» Mo BbiNyckKy Xakacua, 02.

KnioueBble nokasaTenu ucnonHeHuio 6iogxeta pervoHoB 3a 2011 r. v gaHHble No gonry Ha 01.06.2012r.

Mapuii 3n XaKacus YyBaums Tynbckan Apocnas- Hosocu- benropog-
oo6n. ckas obn. 6UpCK cKkas oon.
PeltuHr —/—/BB —/—/BB- Ba2/—/— —/—/BB- —/—/BB —/BB/— Bal/—/—
[Loxopbl, Mnpg py6. 18.4 15.6 32.6 389 42,8 339 67.4
Pacxogbl, mnpg py6. 19.6 18.2 34.3 36.2 441 36.9 69.4
Mpoguun (Aegu- 1.2 26 1.7 27 1,3 2.9 1.9
uuT), Mnpg pyo6.
Lonr, mnppg py6. 6.1 3.9 58 6.9 13,9 8.1 20.7
Honr/CobcTB. fox 69% 38% 31% 26% 41% 38% 43%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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KAMAS3, 60-03

PeiitnHrn
(Moody's / S&P / Fitch)

O6bem smmccumn

Cpok obpalieHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuns /
CPOKM pasmeLeHna

OpraHu3aTopbl

MpuymevaHna

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

PekomeHpaumsa

)
2 mnpg. pybnei

3ropa/— /6 mecAues

Book-building, popmuposaHue

KHUIM 25 ceHTAbpA — 1 oKTAGPA.

Pa3smelyeHne — 4 oKTA6pA

BTB Kanutan

10,25-10,75% (YTM 10,51 —
11,04%)

340-390 6.n. K Kpuson OD3

PEKOMEH,D,yeM y4yacTBOBaTb B

BbinycCKe OT cepeanHbl MapKeTu-

KAMA3 (—/—/—) nnanupyet 25 ceHtabps B 11:00 MCK Ha-
YyaTb cOOp 3aABOK MIHBECTOPOB Ha OMpKeBble 06MMraLun cepum
BO-03 o6bemom 2 Mapa. pyoneit. 3aKpbITUE KHAMM HAMEYEHO Ha
1 okTAGpPA. TexHnYeckoe pa3melleHre 3-1eTHUX 60HLOB MO OT-
KpbiTol noanvcke Ha ®b MMBB 3annaHpoBaHO Ha 4 oKTAGpPA.

OpraHu3zatop — BTb Kanutan.

OpureHTMp CTaBKM 1-ro KyroHa obnurauuii yCTaHOBNEH B Aua-
nasoHe 10,25 - 10,75% (YTM 10,51 — 11,04%) rofoBbIX K nora-
LeHuio yepes 3 roga.

QuHanbHbIV opueHTUp — 10,5% roaosbIX.

KOMMEHTAPWW K PASMELLEHWIO

B 2011 r. aBTonpomnsBoanTen B NOSHOMN Mepe ONpaBuaNCb OT
nocnencteuin Kpumsmca 2008-2009 rr. KAMA3 aBnaeTca nuaepom
cermeHTa Taxenbix rpy3osukos B PO. B 2011 r. Bbipyyka Komna-
HUM BbIpOCsa Ha 45% - go 106,8 mnpa. py6. a nokasaTenb
EBITDA - Ha 48% — o 6,4 mnpga. py6. Bmecte ¢ Tem peHTabesb-
HocTb EBITDA ocTtanacb Ha BeCbMa CKPOMHOM ypOBHe — 6,0%.

pyemMoro gmanasoHa

Donr KAMA3A He3HauutenbHo cHusunca — go 23,0 mnpga. pyo.;
3a cyeT nopagka 11,3 mnpa. py6. AeHEXHbIX CPEeACTB 1 Aen03MTOB YMCTbIA JOAr KoMnaHumu coctasnset 11,75 mnpga. pyo6.
npu nokasatenu ynctoii gonr/EBITDA Ha ypoBHe 1,8x (gonr / EBITDA - 3,6x). 3a | n/r 2012 r. KAMA3 3ameTHO ynyywmn
cBoe (VHAHCOBOE TMOJIOKEHVE — YWCTbIA AOAT CHU3WACA A0 9,7 mnpA. py6. Mpu CHYKEHWW MoKasaTens UYUCTbIN
nonr/EBITDA po 0,9x.

Bnvxkanwnn «koHkypeHT» KAMA3a Ha gonrosom pbiHke — pynna Connepc — ycTynaeT Npov3BOAMTENIO FPy30BUKOB MO
obbemam npopax, 0AHAKO 3a cyeT bosiee BbICOKOWN peHTabenbHOCTM nokasatenu EBITDA n uncton npubbiny Haxoaatcs
Ha comocTaBuUMOM ypoBHe (6,3 mnpg. py6. 1 4,7 mnpg. py6. cooTBeTcTBEHHO). Mpun 3ToM no utoram | n/r 2012 Connepc
TaKXXe 3aMeTHO ynyJluun nokasaTtenu 3pdekTmBHOCTU 6usHeca (peHTabenbHocTb EBITDA Bbipocna fo 12,7%) u gonroson
HarpysKu — YACTbI gonr cHusunca fo 11,76 mnpg. py6. npu CHUXKeHUK noka3aTensa unctolii gonr / EBITDA go 1,5x.

O6nuraumyn SMUTEHTOB Ha AONITOBOM PbIHKE TOPryIOTCA NMPYMEPHO Ha OJHOM YPOBHE, UTO OTpaXaeT KPeAUTHbIN Npo-
dunb smuteHTOB. JlombapaHbin Bbinyck Connepc, 02 ¢ aopauuen 0,8 roga faet nopagka 335-365 6.n. Kk kpuson OD3.
Bonee pnnHHbIN (glopauma 1,32 ropa) HenombapaHbii Bbinyck KAMA3, BO-02 TopryeTca ¢ npemuein K Kpuson rocoymar
Ha ypoBHe 340-365 6.1. (BblNyCK He OTNYAETCA BbICOKOW NMMKBULOCTbIO).

MpancyHr no Hosomy Bbinycky KAMA3a npegnonaraet npemuio B pasmepe 340-390 6.n. K OD3. Ha Haw B3rnag, c yueTom
npemun okono 25-30 6.n. 3a ANUHY 1 HenombapAHOCTb 3aliMa, y4YacTue B BbiMyCKe BbIrAAMT UHTEPECHbIM Bnnxe K BepX-
Hel rpaHnue npancuHra. Bmecre ¢ Tem, Ana cpefHeCcpOUHbIX MHBECTOPOB COXPAHAETCA 3aMETHbIN NOTEHLMAN CHUKEHNA
LOXOAHOCTM obnurauuii sMmmuTeHTa B cnyyae nonydveHma KAMA3om KpeauTHOro penTuHra 1 BKNoYeHUs ero obnuraumi B
nombapHbin cnncok LIb — pekoMmeHayeM yyacTBOBATb B BbIMyCKe OT CepefMHbl NpancuHra.

KAMA3 Connepc

MJIH. py6. 2011 In/r2012 2011 In/r2012

AKTUBbI 77 431 49 094 46 543
Kanutan 31732 13554 16 368
Honr 23024 17177 16 834 14 353
YncTbim gonr 11750 9 665 13 877 11759
Bbipyuka 106 830 56513 69531 30967
EBITDA 6361 5487 6269 3935
YucTas npubbinb 1824 2739 4694 2609
PeHTabenbHocTb EBITDA 6.0% 9,7% 9.0% 12.7%
Honr / EBITDA 3.6 1,6 2.7 1.8
YucTbin gonr / EBITDA 1.8 0,9 2.2 1.5
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UKkc 5 OuHaHc (—/B+/—) 28 ceHTAbpsa nnaHupyeT HauaTb
book building 6upxesbix obnurauynin cepr bO-01 o6bemom 5
mnpa py6. TexHnyeckoe pasmelleHune 3-neTHUX 6OHAOB NponaeTt
no oTKpbITon nognucke Ha ®b MMBB 4 okTAbpA.

OpraHuzatopbl: Anbda-6aHk, BTb KanuTan n PanddarizeHbaHK.
OpwueHTMp cTaBKM 1-ro KynoHa obnvrauunii ycTaHOBJIEH B Avana-

30He 9,5-9,9% (YTM 9,73-10,15%) rofoBbIX K NoralieHunto yepes 3
roaa.

DurHanbHbIN opueHTUpP 9,5% roaosbIX.

KOMMEHTAPWI K PASMELLEHUIO

Bcnep 3a ycnewHbiM pa3melyeHnemM 3-neTHero Bbinycka MarHur,
BO-07 (—/BB-/—) ¢ KynoHom 8,9% rogosbix (cnpsg kK OD3 co-
ctaBui 200 6.n.) C HOBbIM BbIMYCKOM Ha PbIHOK pPeLs BbIATA

UKc 5 duHaHc , 6O-01

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smmccnm

Cpok obpaleHus / odepta /
KYMOHHbIN Nnepunog

Tun pasmelyeHna /
CPOKM pa3melleHns

OpraHuzaTopbl

Mopyuntenb

MapkeTrpyembin AnanasoH

—/B+/—
5 mnpga. pybnei

3ropga/— /6 mecaues

Book building 28 ceHTa6ps, - 1
OKTABPSA; pa3meLleHue - 4 OKTAO-
ps

Anbda-6aHk, BT Kanutan n
PaipdarizeHb6aHK

X5 Retail Group N.V

9,5-9,9% (YTM 9,73-10,15%)

. N . . CTaBKM KyrnoHa
LpYro KpynHenwmin putennep.

Cnpagbl K 6eHumapkam 260 -300 6.1. K kprBon OD3

Mo ntoram | n/r 2012 r. UKC5 nonyuuna BblpyuKy B pasmepe
$7,84 mnpg., nokasatenb EBITDA coctasun $0,55 mnpga. npuv peH-
TabenbHocTy EBITDA B pa3mepe 7,0%. YncTtasa npubbinb 3a ne-
puvop coctaBuna $135,2 mnH. Pasmep umuctoro gonra MKC5 no
uToram nonyroams coctasun $3,5 mnpg., n3 kotopbix $1,05 mnpga.
Heobxoaumo peduHaHcmposatb B 2013 r. MNokasatenb Ynctbin gonr / EBITDA ysenuunnca ¢ 3,1x no ntoram 2011 r. go
3,4xnoutoram I n/r 2012 r.

yyacTue B BbinycKe BbIrAANT
VNHTEPECHDbIM JINLLb 6/MKe K BepX-
Hell rpaHuULLe MapKeTMPYEMOTO
AManasoHa JOXO[HOCTY

PekomeHnpauma

OtmeTyMm, uTo MarHut Heckonbko npesocxoanT MKC5 no nokasatensiMm BbIpYUKM U PEHTAOENbHOCTY, @ TaKXKe UMEET Cy-
LeCTBEHHO 6oree HM3KYIO OONTOBYIO Harpysky, UYTO OTPaXeHO B 6oJiee BbICOKOM KpeaWTHOM penTuHre MarHuTta Ha
ypoBHe BB-. Tak, B cootBeTcTBMU € oTyeTHOCTbIO MCOO 3a | n/r 2012 r. MarHuT NpoAeMOHCTPUPOBan POCT BbIPYUKM Ha
23,9% (r/r) - po $6,78 mnpp., EBITDA — Ha 86,8% - go $0,67 MipA. 1 uncTyto npubbiib — Ha 142,2% - go $0,34%. PeHTa-
6enbHocTb EBITDA Bbipocna fo 9,9% npotus 6,6% B | n/r 2011 r. NMoka3zaTtenb unctbii gonr/EBITDA octanca Ha HU3KOM
ypoBHe — 1,1x npoTtus 1,2x no ntoram 2011 r.

MpancyHr no HoBoMmy Bbinycky MKC5 npepnonaraeT npemuio Ha ypoBHe 260-300 6.n. K kpuon OD3 unm 60-100 6.n. K
HoBOMY BbinycKy MarHuTta. Ha Haw B3rnag, yumntbiBasa 6onee BbICOKyto fonroByto Harpy3sky VIKC5, yuacTre B BbinycKe Bbl-
rNALUT UHTEPECHBIM NNLLb 6NKe K BePXHEeN rpaHunLe MapKeTMpyeMoro AnanasoHa JOXOL4HOCTU.

YBPuP, 5O-01

PeiitnHrn —/B/—
(Moody's / S&P / Fitch)

YBPuP (—/B/—) ysennuun cpoku book building 6rpxeBbix
obnurauymin cepun bO-01 obbemom 2 mnpg pybnein fo 28 ceH-
TAOPSA; TexHnYeckoe pasmelleHne Ha Ob MMBB nepeHeceHo ¢

28 ceHTAGPS Ha 2 OKTAGpPS.

O6bem amuccuy 2 Mnpga. pyénen

OpraHuzaTopbl: OK «Ypancunb», PCXb.
Cpok obpalueHuns / opepTa /

. OpuveHTUp CTaBKM NepBOro KymnoHa coctaBndeT 12,25-12,75%
KYMOHHbIV nepnoa

(YTP 12,63-13,16%) rogoBbix K odepTe yepes 1 rog.

3ropa/1rog/ 6 mecaues

Book-building, popmuposaHue
KHUM 24-28 ceHTAOpA.
Pa3smelyeHne — 2 oKTA6pA

Tun pasmelyeHuna /
CPOKM pa3meLeHna

CraBka 1-ro kyrnoHa 6oHgoB YE6PuP - 12,5% rogosbix.

KOMMEHTAPWW K PASMELLEHWIO

YBPWP geMoHcTpupyeT BbICOKME Temrbl pocTa 6usHeca. B 2011
rofy aktmebl baHKka Bblpocnu Ha 32%, 3a 6M2012 r. pocT cocTa-

OpraHuzatopbl  OK «Ypancn6», PCXb

MNpumevaHna —

MapkeTrpyembin AnanasoH

CTaBKW KyrNnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpaumsa

12,25-12,75% (YTP 12,63-13,16%)
635-685 6.n. K Kpusot OD3

TeKyLwmit NPancuHr BbIrAANT

Bun 18%, uTo onepexaeT cpefHeOoTpacieByl0 AMHaAMUKY. Ha
01.07.2012 r. YBPuP obnagan aktmBamu B pa3mepe 118,3 mnpg
py6., UTO COOTBETCTBYET MacliTabam OM3Heca cpefHUx 6aHKoB
BTOpOro swenoHa (OTIN baHk, KEB, Kb BocTouHbIn).

CrpaTerna pa3sutna baHKa OpueHTUPOBaAHA Ha PO3HUYHDIN
CErmeHT, Masnbli 1 cpeaHuin 6usHec. Cetb opucon Ha 01.09.2012

npuBfeKkaTesibHO

r. HacunTbiBaeT 314 oTgeneHnin B 35 pernoHax PO.

OcHOBHbIM akuroHepom baHka Asnaetcsa rocnoguH U.A. AnTywkuH, addunuposaHHbin ¢ 3A0 «Pycckaa mefjHaa Komna-
HUA», KOTOPbIN KOHTponupyeT 77,99% yctaBHoro Kanutana baHka. (PMK aBnaetca TpeTbum No BefMYMHE NPOn3BOAUTeE-
nem meau B Poccun).

AKUMOHepbl OKa3blBalOT perynapHyto noaaepxky ousHecy. B 2011 rogy v B nepsom nonyroguu 2012 r. kanutan YBPuP
6bIn yBenuueH Ha 1,85 mnppa py6. n Ha 2 mnpg py6. cootBeTcTBeHHO. [okasaTtenb H1 Ha 01.07.2012 r. coctaBnan 12,7%,
YTO COOTBETCTBYET BMOJIHE KOMPOPTHOMY YPOBHIO 06ecneyeHHOCTM COOCTBEHHBIM KanuTanom.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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Cpenu KntoueBbix prckoB YBPUP Mbl Bbigensiem H13Ky0 peHTabeslbHOCTb, KpearTOBaHUE CBA3aHHbIX CTOPOH U 136bITOY-
HbI nopTdenb LeHHbIX bymar Ha 6anaHce. Ha 01.09.2012 r. nopTdenb LeHHbIx 6ymar coctaBnan 32,2 mnpg pyo. unu no-
pAagkKa 27% oT akTUBOB. B TO Xe Bpems, Mbl 0OTMeuaeMm, Kak NosIoXK1TeNbHbIM GaKT, n3MeHeHne cTpaTternn baHka, Kotopas
npegnonaraet GopmrpoBaHre noptdena LeHHbIX 6ymar K KoHLY 2012 r. UCKNIOYNTENbHO C PENTUHIOM UHBECTULMOHHOM
kaTeropuu (Ha 01.09.2012 r. 6ymaru c penTrHrom «BBB» dopmuposanu 74% noptdens).

NHankaTvBHaA cTaBka KynoHa: 12.25-12.75% (goxopHocTb K opepTe yepes 1 rog 12.63-13.16%), cMOTpUTCA NprBNeKa-
TenbHo. [laHHbIV YpoBeHb Npeanonaraet npemuio 125 -175 6.n. K LOXOAHOCTU HeJaBHO pa3MeLleHHbIX BbIMyCKOB 06u-
raumi Kb BoctouHbin cepumn bO-4 n JIOKO-baHk cepum BO-3, uTo Ha Halu B3riA4, B JOCTaTOYHON CTeneHn KOMMeHcnpyeT
npucywme Y6PuP pucku.

KnioueBble nokasatenu 6aHkoB no MCOO-oTtyeTHOCTM 32 2011 ., MAIH py6.

NOKO-BAHK P;::;:::C fjsg:gx Tardonabank  YEPMP  OTN Bak EEqE:::u
PeifTvHr B2/-/B+ B2/B/B IB+/- B3/—/— —/Bl—  Ba2l—/BB  Bl/—/—
AkTuBbI 60.2 61.6 74.4 78.874 100.0 116.9 137.1
Kanuran 7.1 13.6 7.1 6.4 7.1 19.9 16.2
Yuctas npnbbins 1.0 2.7 1.3 0.02 0.5 5.5 4.6
ROAE 14.2% 19.8% 18.1% 0.0% 8.6% 31.7% 34.4%
H1 Ha 01.07.2011 11.9% 13.6% 11.6% 10.75% 12.70% 18.22% 11.10%

McTouHUK: oTyeTHOCTb GaHkoB, LIE P®, pacyeTsl NMpomceasbbaHka

®CK EDC, 25
HauyaTb cO0OpP 3aABOK VMHBECTOPOB Ha MpuobpeteHue 15-neTHUX

obnuraymn 25-n cepun ob6bemom 15 mnpg. pyoneii. 3aasku npu- PeiituHrn L
(Moody's / S&P / Fitch) ~ C2a2/BBB/

HUMatoTcA [0 15:00 McK 28 ceHTABPA. TexHnUeckoe pasmelleHme oody’s 1te

6ymar no otkpbiTolt nognucke Ha ®b MMBbB 3annaHUpoBaHoO Ha O6bem smuccun 15 mapa. py6nei

2 OKTAGPA. Cpok obpatieHus / odepTa /

. 15 net/4ropa/ 6 mecsaues
OpraHunzatopbl: CoepbaHka KB, MasnpombaHk, BTE Kanutan u KYMOHHbI Nepron

Peneccanc Kanutan. Tun pasmeltenuna/  Book-building c 26 no 28 ceHTa6-

NHOonKaTMBHAA CTaBKa KynoHa HaxoauTcA B [AuanasoHe 8,5- CPOKVI pa3mellieH s PA, pa3melleHune — 2 oKTAGpsA
8,75% (YTP 8,68-8,94%) ropgoBbIx K 4-neTHen odepTe.
C6epbaHka KB, MasnpombaHK,
CraBKa KynoHa ycTaHoB/eHa B pa3mepe 8,6% rogoBsbix. OpraHuzatopbl  BTB Kanutan u PeneccaHc Kanu-
Tan
KOMMEHTAPUW K PA3SMELLEHWIO m
pumeyaHunAa —
MapkeTrpyembili Anana3oH AOXOAHOCTU HoBoro Bbinycka OCK y
p py a aoxon g Yy MapkeTupyemblii AranasoH 85-8.75% (YTP 8,68-8,94%)
ESC npegnonaraet npemuio 135-160 6.n. K Kpreon OD3. CTaBKM KyrnoHa

OTMEeTMM, YTO BbIMYCKN SMUTEHTA HAa BTOPUYHOM PbIHKE TOPTry- Cnpapabl K 6eHumapkam  135-160 6.n. K kpueori OM3
toTca ¢ npemuen 120-135 6.n. K OD3, 4To PaKTMUECKN COOTBET-
CTBYET HVXKHEW rpaHuLe npancuHra.

PekomeHpgyem yyactBoBaThb B
BbIMycKe 6nmxe K BepXHel rpa-
HYLLe MapKeT1pyeMoro Aranaso-
Ha [JOXOAHOCTY

PekomeHnpauma
Ha Tekywmii MOMEHT 3TO Camblil AJIHHbBIN BbINyCcK (odepTa ye-

pe3 4 roga), pasmellaemMblil Ha PblIHKe B KOPMoOpaTMBHOM cer-
MeHTe, B pe3yfnbTaTe Yero yyacTue B BbiNyCKe BbIrAAUT MHTEPECHBbIM NPW Hanuumm npemmnn. BepxHasa rpaHuua npancunH-
ra gaet nopsagka 40-25 6.n. npemunu, YTo, Ha Hall B3rnAf, BbIFIAAUT CNpaBeasiMBbIM YPOBHEM AnA 4-neTHero 6oHda npu
TeKyLen PbIHOYHOWN KOHDBIOHKTYpe.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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06bem Cpok go CraBKka 1-ro Hoxop-
Bbinyck Pentnnr (M/S&P/F) aa ammccuu, noraweHunsa / KynoHa/leHa HocTb pas- Cirez s
PasMELIEHVA . py6. odepThbl pa3MelleHnss  MelleHusa (O Gl
HOBAT3K, b0O-02, 03, 04 Baa3/BBB-/BBB- 15.10.2012 20 000 30/— 8,35% 8,52% 155
HOBWUKOMBAHK, 6O-04 B2/—/— 11.10.2012 2000 3.0/1.0 10,25% 10,57% 425
MeradoH ®uHaHc, 05 —/BBB—/— 11.10.2012 10 000 10.0/2.0 8,05% 8,2% 150
g:E'D'MT EBPOTIA BAHK, BO- Ba3/—/BB- 09.10.2012 5000 3.0/1.0 9,80% 10,04% 375
MeTtkombaHK, BO-05 B2/—/— 09.10.2012 1500 3.0/1.0 11,75% 12,10% 580
g’g”" Cani-Terepbypr, BO- Ba3/—/— 08102012 5000 30/1.0 9,50% 9,73% 335
OK OTKPbITUE, 03 —/—/— 05.10.2012 7 000 5.0/1.0 10,25% 10,65% 430
BTB, 6O-19, BO-20 Baa1/BBB/BBB 04.10.2012 20 000 30/— 8,41% 8,68% 165
Mapuii 95, 34006 —/—/BB 04.10.2012 1500 3.0/ — 9,21% 9,35% 260
KAMAS3, 6O-03 —/—/— 04.10.2012 2000 30/ — 10,50% 10,78% 375
Wkc 5 OuHaHc, BO-01 —/B+/— 04.10.2012 5000 3.0/ — 9,50% 9,73% 270
OCK ESC, 25 Baa2/BBB/— 02.10.2012 15000 15.0/4.0 8,60% 8,78% 150
YBPuP, 6O-01 —/B/— 02.10.2012 2000 3.0/1.0 12,50% 12,89% 665
Anbda-6aHk, BO-03 Ba1/BB/BBB- 28.09.2012 10 000 3.0/1.0 8,45% 8,63% 230
MKB, BO-02 B1/B+/BB- 25.09.2012 3000 3.0/1.0 9,75% 9,99% 365
PECO-TapaHTus, 02 —/BB+/— 25.09.2012 5000 10.0/1.0 8,70% 8,89% 255
MepBobaHk, 5O-03 B3/—/— 25.09.2012 2000 3.0/1.0 11,00% 11,30% 495
Tynbckas o6n., 34002 —/—/BB- 25.09.2012 5000 3.0/ — 8,60% 8,88% 210
Marnut, BO-07 —/BB—/— 24.09.2012 5000 3.0/ — 8,90% 9,10% 200
MO3CK, BO-01 Ba2/BB-/— 21.09.2012 5000 30/— 8,80% 8,99% 190
NA ANXKK 2012-1 Baal/—/— 20.09.2012 1779 31.3/3.1 9,0% / 100,55 8,93% 260
HJIMK, 07 Baa3/BBB-/BBB-  17.09.2012 5000 10.0/2.5 8,50% 8,68% 180
I'pynna JICP, 03 B2/—/B 14.09.2012 3000 50/15 11,50% 11,83% 535
PocbaHk, 6O-04 Baa3/—/BBB+ 12.09.2012 10 000 3.0/2.0 9,30% 9,52% 285
HNMK, BO-04 Baa3/BBB-/BBB-  10.09.2012 5000 3.0/2.0 8,25% 8,42% 170
HoBocunbupck, 34005 —/ BB /— 07.09.2012 2000 50/— 8,44% 9,42% 245
SnemeHT JlnsnHr, 6O-01 —/B/— 06.09.2012 1000 3.0/1.0 13,50% 13,96% 760
MpomceAsbbaHK, 6O-07 Ba2/—/BB- 06.09.2012 5000 3.0/2.0 10,15% 10,41% 370
Mpo6u3sHecbaHK, 07 B2/—/B- 04.09.2012 2000 3.0/1.0 11,75% 12,10% 580
BTB, 50O-08 Baa1/BBB/BBB  04.09.2012 10 000 3.0/1.0 7,95% 8,19% 180
PECO-TapaHTus, 01 —/BB+/— 03.09.2012 5000 10.0/2.0 9,40% 9,62% 290
Anbda-baHk, BO-07 Ba1/BB/BBB- 31.08.2012 5000 3.0/15 8,60% 8,78% 230
Ypancmb, 05 B1/BB-/BB- 31.08.2012 7 000 50/1.5 9,70% 9,94% 345
Bonrorpapg, 34006 Ba3/—/— 29.08.2012 1000 50/— 9,67% 9,97% 295
baHk 3eHuT, 09 Ba3/—/B+ 29.082012 5000 3.0/1.0 9,20% 9,41% 315
Huxxeropopckas o6n., 34008 —/—/BB- 29.08.2012 5000 50/— 9,85% 10,02% 260
fAlpocnaBckas o6nactb, 34011 —/—/BB 24.08.2012 3000 3.0/— 9,10% 9,20% 220
MNeTpokommepy 6O-02 Ba3/B+/— 23.08.2012 3000 3.0/1.0 9,20% 9,41% 315

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

MNetpokommepy 6O-03
MCI baHk, 02
3ancnbkombaHk, bO-02

BocTouHbin Skcnpecc, 6O-04

benropopckasa obnactb,
34006

JIOKO-baHk, bO-3
MpomcBAsbbaHK, 13
HOMOC-BAHK, BO-3
Peneccanc Kanutan, 6O-2
Pecny6nuka Xakacusi, 34002
OCKESC, 22

CBA3HOWM 6aHK, 01
HenbtaKpegut, 50O-03
Camapckas obnactb, 35008
Jluneukas obnactb, 34007
PXKA, 32

PXK[, 14

Yysawwms, 34009

TKC baHk, BO-06
lasnpombaHk, 06
CKB-6aHK, 5O-03

baHk 3eHuT, 06
LeHTp-mHBecT, 02

Pycckoe mope, 5O-01
Camapckas obnactb, 35008
MeTannuHsect6aHK, 01
Jlnneukas obnactb, 34007
IOTaip, BO-08

I0Tsp, BO-16

CMT1 baHk, 01

Akytua, 35004

Bonrorpagckas o6nacrtb,
35002

Pycckun Crangapt, bO-06
HMTTI, BO-02

[omawwHne pgeHbru, 01
Konbuo Ypana, 01

ATB, 01

Ba3/B+/—
Baa2/BBB/—
—/B+/—
B1/—/—
Bal/—/—
B2/—/B+
Ba2/—/BB-
Ba3/—/BB
B2/B/B
—/—/BB-
Baa2/BBB/—
B3/—/—
Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+

Ba3/—/—
Ba1/BB+/—
B2/—/—
—/BB/—
C
B3/—/—
—/BB/BB+
—/—/BB-
Ba3/B+/B+
Ba3/B B-/—
—/B-/—
B2/—/—

23.08.2012
23.08.2012
17.08.2012
17.08.2012
14.08.2012
14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012

29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012
29.05.2012
29.05.2012
29.05.2012
17.05.2012

04.05.2012

03.05.2012
02.05.2012
28.04.2012
27.04.2012
27.04.2012

MJTH. py®6.
5000

5000
2000
5000
5000
3000
5000
5000
2000
2000
10 000
2000
4000
3457
1390
10000
9063
1500
2000
10 000
1005
670

1404
1000
15000
1500
2500
1500
1000
3000
2500

5000

5000
4000
1000
1000
1500

Cpok go CraBKa 1-ro HNoxopa-
noraweHuna / KynoHa/LleHa HocTb pas-

odepTbl pasmeLleHna  MeLeHus
3.0/15 9,70% 9,94%
10.0/2.0 9,20% 9,41%
3.0/1.0 12,50% 12,89%
3.0/1.0 11,00% 11,30%
~2.47/ — 8,00% 9,20%
3.0/1.0 10,75% 11,04%
55/— 12,25% 12,63%
3.0/1.0 9,15% 9,36%
3.0/1.0 12,90% 13,32%
~2.08/— 9,20 % 9,52%
15.0/10.0 WMLU+210 6.n. 9,20%
3.0/1.0 14,25% 14,76%
3.0/1.0 9,25% 9,46
~1.9/— 9,00% 9,30%
50/— 100/9,00% 9,20%
20.0/10.0 WMLU+210 6.n. =
27/ — 100,0/7,85% 8,00%
3.0/ — 100,66/9,25% 8,88%
3.0/1.0 13,90% 14,38%
40/20 8,85% 9,05%
14/09 99,35/9,50% 10,53%
20/1.0 100,0/9,20% 9,41%
20/1.0 100,0/10,40% 10,67%
3.0/1.0 12,50% 12,89%
55/— 9,0% 9,31%
3.0/05 10,15% 10,15%
50/— 9,00% 9,20%
3.0/15 10,00% 10,38%
3.0/1.0 8,71% 9,0%
5.0/0.5 10,25% 10,25%
50/— 8,77% 8,99%
50/ — 8,99% 8,98%
3.0/1.5 9,40% 9,62%
30/— 9,00% 9,20%
3.0/1.0 19,00% 19,90%
3.0/1.0 11,50% 11,83%
3.0/1.0 10,25% 10,51%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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340
265
665
505

210

455
492
280
682
252
165
845
320
240
220

105
220
805
205
395
285

370
595
175
350
170
330
230
405
175

190

300
215

540
410
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Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

MKB, bO-03

®CKE3C, 12

JIK Ypancun6, 6O-07
CBa3b-6aHK, 04
IOTanp-OurHaHc, 60O-06, 07
TpaHcmawxonguHr, 6O-01
JleHsHepro, 04

YOM3, 04

KAPKAZE, 02

CeA3b-6aHK, 05

TKC baHk, 5O-04
LleHTp-mHBecT, 5O-02
POCHAHO, 04 1 05
Tene2, 07

PCXB, 16

baHK 3eHuT, BO-07
MeTtkombaHK, 01

baHk NHTe3a, 03
TatpoHabaHk, BO-05
Meuen, BO-05,06,07,11,12
AUXK, 21

MCI baHKk, 01

AVXKK, 22

Pyccknin ctangapt, 6O-02
A6contot baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTB, 6O-03, 5O-04
MetannounHsecr, 01, 05, 06
baHk Ypancu6, 04

B3b, 21

TrK-1, 04

HIK, 6O-01, BO-02
PycdurHaHc 6aHk, BO-02
OTI1 baHk, 6O-02
TpaHcaspo, 60-01

baHk MNeTpokommepl,, O-01

B1/B+/B+
Baa2/BBB/—
—/—/BB-
—/BB/BB
Ba2/—/—
—
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baa1/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB
B1/—/—
Baa3/—/—
Ba2/—/BB
— )
Ba3/B+/—

27.04.2012
27.04.2012
25.04.2012
25.04.2012
25.04.2012
24.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012

MJTH. py®6.
4000

10000
2000
5000
3000
3000
3000
1500
1500
5000
1500
1500

20000
6 000

10000
5000
2000
5000
2000

15000

15000
5000

15000
5000
5000

35000

10000

25000
5000

15000
2000
5000
4000
6 000
2500
3000

Cpok go CraBKa 1-ro HNoxopa-
noraweHuna / KynoHa/LleHa HocTb pas-

odepTbl pasmeLleHna  MeLeHus
3.0/1.0 9,25% 9,46%
7.0/4.0 8,10% 8,26%
30/— 11,00% 11,46%
10.0/1.0 8,75% 8,94%
3.0/1.0 10,00% 10,38%
175/ — 6,5% / 94,65 10,14%
5.0/3.0 8,50% 8,68%
3.0/1.5 10,50% 10,78%
3.0/1.0 13,0% 13,65%
3.0/ — 9,50% 9,73%
3.0/1.0 13,25% 13,69%
3.0/1.0 9,70% 9,93%
70/- MMLU+250 6.n. =
10.0/3.0 9,10% 9,31%
10.0/3.0 8,55% 8,73%
3.0/2.0 9,20% 9,41%
3.0/1.0 10,75% 11,04%
3.0/1.5 9,00% 9,20%
3.0/1.0 11,00% 11,30%
3.0/- 11,25% 11,57%
8.0/- 8,80% 9,10%
10.0/2.0 8,70% 8,90%
123/0.3 7,70% 7,91%
3.0/1.0 9,00% 9,20%
3.0/1.0 9,00% 9,20%
10.0/3.0 8,85% 9,05%
3.0/2.0 8,00% 8,24%
10.0/3.0 9,00% 9,20%
50/1.5 8,75% 8,94%
20.0/3.0 8,40% 8,58%
100/ — MML+150 6.n. =
3.0/ — 10,00% 10,25%
3.0/1.5 8,75% 8,94%
3.0/20 10,50% 10,78%
3.0/15 12,50% 12,89%
3.0/15 8,90% 9,10%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

305
95
495
280
430
345
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

IOHMKpeauT 6aHK, 50-02, 03
3C[h, 03,04, 05

EABP, 02

MpomceAsbbaHkK, 5O-02, BO-
04

TatdoHabaHK,BO-04

JIK Ypancu6, 6O-09
bawHedTb, 04
rMAPOMALLCEPBUNC, 02
MMK, BO-08
HOTA-baHK, 01

Meuen, BO-04

baHk 3eHuT, BO-05

NA ANXKK 2011-2, A1

KPEOWUT EBPOMA BAHK, BO-
02

Tene2, 05 n 04

JIK Ypancn6, BO-05

baHk 3eHuT, BO-04
PCXbB,60-02/60-03
B3B-nu3uHr, 06

lasnpom HedTb, 11

EABP, 01

Poc6baHk, A3
lasznpombaHk, 6O-03
BTB, BO-07

MKC 5 OuHaHc, 04
Asposkcnpecc, 01
JIKYPAJICUB, BO-02
Pecny6nuka Komu, 32010
WA Bo3porkgeHune 1, knacc A
TrK-1,03

BTbB, BO-06

CBAa3b-baHk, 03
Bonoropackas obnactb, 34002
HJIMK, BO-02

HJIMK, BO-03

—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baal/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB+/BBB+
Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—
—/—/BB-
Ba2/—/BB+
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-

02.03.2012
02.03.2012
01.03.2012

22.02.2012

21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012

10.02.2012

09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011

MJTH. py®6.
5000

15000
5000

5000

3000
1500
10000
3000
5000
1000
5000
3000
5936

5000

7000
3000
3000
5000
10000
10000
5000
3600
10000
10000
3600
3500
2000
2100
2932
2000
10 000
5000
2510
5000
5000

Cpok go CraBKa 1-ro HNoxopa-
noraweHuna / KynoHa/LleHa HocTb pas-

odepTbl pasmeLleHna  MeLeHus
3.0/15 8,50% 8,68%
20.0/5.0 9,15% 9,36%
7.0/3.0 8,50% 8,77%
3.0/1.0 8,75% 8,94%
3.0/1.0 11,25% 11,57%
30/ — 11,50% 12,01%
10.0/ 3.0 9,00% 9,20%
30/— 10,75% 11,04%
3.0/1.5 8,19% 8,36%
3.0/1.0 11,00% 11,27%
3.0/2.0 10,25% 10,51%
3.0/1.0 8,90% 9,10%
31.6/3.2 8,25% / 99,90 8,61%
3.0/2.0 10,00% 10,25%
10.0/ 2.0 8,9% 9,10%
30/— 11,50% 12,01%
3.0/1.0 8,90% 9,10%
3.0/15 8,20% 8,36%
50/- 9,00% 9,20%
10.0/3.0 8,25% 8,42%
7.0/2.0 8,50% 8,77%
1.76 /- 6,9% / 96,6 9,22%
3.0/2.0 8,50% 8,68%
3.0/1.0 7,95% 8,19%
44/24 7,50% / 96.67 9.55%
50/— 11,00% 11,30%
3.0/ — 11,50% 12,01%
50/— 9.5%/100.18 9,50%
32.7/— 8,95% 9,25%
10/ — MMLU+150 6.n. =
3.0/1.0 8,50% 8,77%
10.0/1.0 8,50% 8,68%
50/— 10,65% 11,08%
3.0/15 8,75% 8,94%
3.0/1.5 8,75% 8,94%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

215
195
170

280

530
550
305
400
190
520
380
300
240

360

240
555
295
188
215
127
190
255
175
200
245
335
450
175
175

225
220
340
220
220



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

O6bem Cpok go CraBka 1-ro oxon-
. Harta Cnpag K
Bbinyck Pentunnr (M/S&P/F) amMmccun, noraweHunsa / KynoHa/LleHa HocTb pas-
pa3meLleHuns 003, 6.n.
MJTH. py®6. odepTbl pa3MelleHnss  MeLleHus

BUMHBAHK, 5O-01 B2/ B-/— 20.12.2011 3000 3.0/1.0 9,85% 10,09% 380
lasnpombaHk, 6O-04 Baa3/BB+/— 20.12.2011 10 000 3.0/1.0 8,50% 8,68% 240
MOM bank, 6O-04 Ba2/B B-/BB 16.12.2011 5000 3.0/1.0 9,50% 9,72% 330
IOHMKpeanuT baHk, BO-01 —/BBB/BBB+ 14.12.2011 5000 3.0/20 9,00% 9,20% 210
gzggf”osc"a" eemRET, —/BB+/— 13.12.2011 3000 50/ — 9,27% 9,50% 150
OCKE3C, 18 Baa2/BBB/— 12.12.2011 15 000 12.0/2.5 8,50% 8,68% 135
Anbda-baHk, 02 Ba1/BB/BB+ 09.12.2011 5000 5.0/15 9,25% 9,46% 255
Ypanuym YaH UHK., 01 —/—/— 07.12.2011 16 500 10.0/5.0 9,75% 10,00% 195
bawHedTb, BO-01 —/—/— 06.12.2011 10 000 3.0/2.0 9,35% 9,57% 215
KpacHosapckun kpawn, 34005 —/BB+/BB+ 06.12.2011 9000 50/— 9,50% 9,48% 170
Pocastgop, 01 —/—/— 05.12.2011 3000 50/— 9,75% 9,93% 185
Kapenus, 34014 —/—/B B- 02.12.2011 1000 50/— 9,99% 10,15% 235
TatpoHabaHk, bO-03 B3/—/— 01.12.2011 2 000 3.0/1.0 12,25% 12,63% 670
;’ﬂg’g’;’“"a” e AT, Bal/—/BB+  01.12.2011 2000 50/ — 10,15% 10,40% 225
KocTpomckas obnactb, 34006 —/—/B+ 25.11.2011 4000 50/— 9.5%/96.18 11,50% 430
;':'gg;r‘)po”c"a” S —/—/B+ 17.11.2011 8 000 50/ — 9,95% 10,10% 270
AKB POCBAHK, BO-03 Baa2/BB+/BBB+ 16.11.2011 10 000 3.0/15 8,95% 9,15% 230
baHk 3eHuT, BO-03 Ba3/—/B+ 15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HJIMK, BO-07 Baa3/BBB-/BBB- 15.11.2011 10 000 30/— 8,95% 9,15% 165
g’?”" Pycckuit cranpapr, BO- Ba3/B+/B+ 11.11.2011 5000 3.0/1.0 11,00% 11,30% 490
ING Commercial Banking MosPrime3M

Poccus, 02 Baal/—/— 10.11.2011 5000 3.0/— + 145 6.1, — —
KpacHogap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanutan, 03 —/—/— 10.11.2011 15 000 3.0/1.0 7,50% 7,64% 125
HenvtaKpepgut, 08-UI1 Baa2/— /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo36aHk, 15 Baa1/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OTI baHk , BO-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3B-nu3uHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nu3unnr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKEXC, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
. 10 okTs6ps 2012 .
» baHk UHTe3a, 03
» BTB, 06
» EBPP, 05
» MockoBckuii KpeanTHblii 6aHk, 08

B 11 okra6pa 2012 .
» KynbbiwesasoT-uHsect, 04
» MIM baHk, 08
» MunouH Pecnybnukm Caxa (Akytua), 35001
» Moccenbnpom OuHaHc, 02
» 00O [ukas Opxuges, 02
MepBbin O6begMHeHHbIN baHk (MepBobaHk), BO-02
CKB-6aHk, 5O-05
» CrpoiiTpaHcras, 03

v

v

[MITAHNPYEMBIE BbITTYCKI OBJTATALINIA

. 11 okTs6psa 2012 .

» MeradoH OuHaHc, 05

» HOBUKOMBAHK, bO-04
. 12 okTs6pAa 2012 .

» B3b, 18
. 15 okTs6ps 2012 .

» MPCK LleHTpa, 5O-01

» HOBAT3K, bO-02

» HOBAT3K, bO-03

» HOBAT3K, bO-04

» Bonra-Cnopr, 02
. 16 okTs6ps 2012 .

» TatpoHpbaHk, BO-06

» WnTe3a, BO-01

» PCT-OuHaHc, 02

» PocHedTb, 04

» PocHedTb, 05

» AkpoH, BO-01
. 18 okTs6ps 2012 .

» AKBAPC BAHK, BO-01

» BUHBAHK, BO-01 (BTOpMYHOE)
. 19 okTs6ps 2012 .

» MKB, 5O-04 (BTOpUYHOE)
.23 oKTA6pA 2012 .

» KpannHsectbaHk, 6O-01 (BTopuuHoe)

» Kapenus, 34015
.25 oKTA6pA 2012 .

» KpacHoapckuin kpai, 34006
.oxm6pb 2012r.

» Poccuincknn kanutan, 03

» BHewnpom6aHk, 6O-02

770.54  mnH. pyo6.
225.60  mnH. py6.
319.80 mnH. py6.

90.50  mnH. py6.
134.64 mnH. py6.

774.64  MnH. pyo6.
85.76  MnH. py6.
278.39  mnH. py6.
19.83  mnH. py6.
7.49  mnH. py6.
2543  mnH. pyo.
63.57  mnH. py6.
82.28  mnH. py6.
211.90  mnH. py6.

10.00 wmnpg. py6.

10.00 mnpg. py6.
2.00 mnpg. py6.

10.00 wmnpg. py6.

10.00 mnpg. py6.

25.90 mnpa. py6.

4.00 mnpg. py6.
10.00 mnpg. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.
1.90 mnpg. py6.

32.50 mnpa. py6.

2.00 mnpg. py6.
3.00 mnpg. py6.
2.50 mnpg. py6.
10.00 mnpg. py6.
10.00 mnpg. py6.
5.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.
2.50 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

3.00 mnpa. py6.

1.50 mnpg. py6.
1.50 mnpg. py6.
16.91
16.91 mnpg. py6.

6.00 mnpa. py6.

3.00 mnpg. py6.
3.00 mnpg. py6.

MApa. pyo.

» Qapmnpenapar, 01 OdepTa 0.02 mnpg. py6.
B 11 oka6pa 2012, 500 MmApA. py6.
» BbaHk CaHkT-MeTepbypr, 6O-01 OdeprTa 5.00 mnpg. py6.
B 15 oka6pa 2012, 6.70 MApA. PY6.
» AVXK, 05 MNoraweHne 2.20 mnpg. pyb6.
» MNepBobaHk, 5O-02 OdepTa 1.50 mnpa. py6.
» CUTPOHUKC, BO-02 OdeprTa 3.00 mnpg. pyb6.
B 16 oka6pa 2012, 2.30  mapa. py6.
» TeHzop-OuHaHc, 5O-01 MNoraweHune 0.30 mnpg. pyb6.
» CKB-6aHk, BO-05 OdepTa 2.00 mnpg. py6.
B 17 okra6pa 2012, 79.02  MApa. pyb.
» Poccun, 25067 MoraweHne  45.00 mnpa. py6.
» Poctenekom, 13 MNoraweHne 2.00 mnpg. pyb6.
» AUXKK, 22 OdeprTa 15.00 mnpg. py6.
» BBA MMM, BO-01 OdeprTa 3.00 mnpg. pyb6.
» BBA MN, BO-02 OdeprTa 3.00 mnpg. pyb6.
» BBA MN, BO-03 OdeprTa 3.00 mnpg. pyb6.
» BBA MN, O-08 OdeprTa 5.00 mnpg. py6.
» MKB, 08 OdeprTa 3.00 mnpg. pyb6.
» HosonnactyHoBsckoe, 01 OdeprTa 0.02 mnpg. pyb6.
. 18 okTs6ps 2012 . 10.00 mnpa. py6.
» Poctenekom, 14 MoraweHne 1.00 mnpga. py6.
» baHk HOK, BO-01 Odepra 2.00 mnpg. py6.

» Kb MUA (OAO), 04 OdepTa 2.00 mnpg. py6.
» Meuven, 05 Odepra 5.00 mnpg. py6.
. 19 okTs6ps 2012 . 5.00 mapa. py6.
» MKB, 60O-04 Odepra 5.00 mnpg. py6.
. 23 okTA6pA 2012 . 2.50 mapa. py6.
» Kacnuickaa SHeprua OuHaHc, 01 lNorawexune 1.00 mnpa. py6.

» KpaiinHeect6aHk, BO-01 OdepTa 1.50 mnpa. py6.
. 24 okTAbpA 2012 T. 2.00 mapg. pyo6.
» TatdoHpabaHK, BO-02 OdepTa 2.00 mnpg. py6.
. 26 okTA6pA 2012 T. 3.00 mapa. py6.
» XKO bark, bO-01 OdepTa 3.00 mnpg. py6.
. 30 okTA6pA 2012 . 10.00 mnpa. py6.
» HJIMK, BO-05 MoraweHne  10.00 mnpa. py6.
1.0 M BbInnaTbl KynoHoB ] o¢epr| nnoraweHunAa 8.0

S I 60
o

0.5 = 4.0
Q

S 20

0.0 0.0
10.0KT 11.0KT 12.0KT 13.0KT 14.0KkT 15.0KT

MOTALLUEHNA 1 OQEPTDI
. 10 okTs6ps 2012 .

0.02 mnpg. py6.

OAO «lMpomceasbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe yrnpasneHue VIHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ NMpomcBA3bOGaHK

CraTtncruka nepBnMYHOIoO pblHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.

1200 - 300 -
1000 - 250 -
800 - 200 -
600 150
400 - 100 -
200 - 32 50
15
0 0 -
16
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012
M 1>5wenoH M2>3wenoH M33wenoH ®PMOB
CTpyKTypa NepBUYHbIX pa3meLLeHniA
(No HoMMHanbHOMy o6bemy)

100% 100%
80% 80%
70% 70%
60% 60%
50% 50%
40% 40%
30% 30%
20% 20%
10% 10%

0% 0%

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012
M 135wWwenoH  MW2>3wWwenoH 1 3 31WenoH = PMOB
O6bem pa3meLLeHbIx py6neBbix 06nmraumin, mapg pyo

200 100
180 m2010 m2011 m2012 9
160
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120 -

100
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O6bem pasmelteHnii [mnpa py6], | v Il swenoHsbl

180 - 30
160 =2010 ®2011 m®m2012

140
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AHB
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map
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aBr
ceH
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Hos
neK

KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no swenoHam)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012

M 1>5wWwenoH M2>3wenoH M3>3wenoH ®MPMOB

CTpyKTypa nepBrYHbIX pasmeLleHnii
(Mo KonnyecTBy BbiMYCKOB)

2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012

2002

M 15WenoH M2 >3wenoH M 3>3wenoH ®PMOB

O6bem pasmeLleHnii [mnpa. py6.] no cektopam 3a 2012 rog,

M BaHKOBCKUWI CeKTOp —

B KopnopaTuBHbIii CEKTOp

3 A g © & © © 2 0
L LS @ % ¢ LK LK K K
X & ~ © O S & & & >
L & < A S &
O6bem pasmelyeHnii [mnpg py6], Il swenoH
2010 ®W2011 m2012

AHB
des
map
anp
VIOH
nion
asr
ceH
OKT
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OAO «lMpomceasbbaHK», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



) lMpomcBA3bOaHK

NHBECTULMOHHBIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervioHoB PO 6ecnnatHbIi); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapeB [leHUC AneKkcaHapoBuy Buue-npe3ngeHT— JupeKkTop genaptameHTa +7 (495) 777-10-20 po6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHuc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Cepren Bnagnmuposuy 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa 3amecTuTenb PyKOBOANUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtuyeckoe ynpasieHune

Ipuukesuy Amutpuin AnekcaHgposmy PbIHOK o6nuraymin +7 (495) 777-10-20 fo6. 77-47-14
gritskevich@psbank.ru

MoHacTbipliuH JMUTpHin Bnagummposny PbiHOK 0bnuraumi +7 (495) 777-10-20 fo6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc [imutpmneBuny PbiHOK obnurayui +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner opucosny PbIHKM akuui +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbiHKM akyuin +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BantoTHble 1 TOBapHble PbIHKK +7 (495) 777-10-20 pob6. 77-47-75

zakharov@psbank.ru

YnpasneHve TOprosau 1 Npoaax

KpyTb BoraaH Bnagnmuposuy CrHANKaLMA 1 NPoaaKn Mpamolii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ 311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenesckui MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ 595-431-942  +7 (495) 777-10-20 pob. 70-47-18
®depoceHKo lNeTp Hukonaesnu CUHAMKaUMA 1 Npogaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MaBneHko AHaTtonui IOpbeBuY Crapwnii Tpenpep Mpamoli: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
Pbi6akosa lOnua BukroposHa Crapwuii Tpengep Mpsamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ119-770-099  +7 (495) 777-10-20 no6. 70-47-41
Bonoxes AHApelt AHaTONbeBUY HauyanbHuk otaena Mpamoii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX onepawnii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
Kapwukos EsreHnii lOpbesny Tpeiipep Mpamolii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
Ypymos TamepnaH TaiiMypasosuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 no6. 70-35-06
LlenuHnHa Onbra UropesHa Tpeiipep Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru +7 (495) 777-10-20 po6. 70-49-55

YnpasneHue no pa60Te C HEDMUCCUOHHbIMU JONTOBLIMU 06s13aTeNbcTBaMU

BbapaHouHukoB AnekcaHap CepreeBuny Onepauwu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 nnu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswuin unGopmaLMoHHO-aHANMTAYECKII 0630P NPELOCTABNAETCA UCKIOUMTENBHO B MHGOPMALIMOHHBIX LIESIX U HE COAEPXKNT PEKOMEHAALMIN WU NPEANOKEHNIA O COBEPLUEHNN
caenok. OAO «[pomceszbbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHGOPMALIMK He 06ecreUnBaeT 3alnTy OT YObITKOB Ui nonyuyexune npubbinn. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHVKM HE HeCYT OTBETCTBEHHOCTY 3@ NMOIHOTY U TOYHOCTb MPEAOCTaBNEHHON NHGOPMaLUK, @ TaKKe NOCNEACTBMA €€ NCMOJb30BaHNA, U OCTaBAT 3a
co6oii NpaBo NepPecMOTPETb ee COAepKaHue B 1060 MOMEHT 6e3 NPeABapPUTENBHOTO YBEAOMIEHUA.

HacTtoAwum yBefomnsem Bcex 3aMHTEPECOBAHHbIX JIUL, O TOM, YTO NPU NOArOTOBKE 0630pa MCronb3oBanacb MHGOPMaLWA, MoNyyeHHas U3 ceT IHTEPHET, a Takke APYruX OTKPbITbIX
MNCTOYHMKOB MHbOPMALMK, paccMaTprBaeMbiX HAMU Ha MOMEHT Ny6MKaLmMn Kak [JOCTOBEPHbIe.

OAO «[MpomcBasbbaHk», MockBa, yn. CMmupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanutryeckoe ynpasneHve VIHBecTUUMOHHOro [lenaptamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





