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OcHOBHble Topru PMcC

[laHOpaMma

KpaTkuin 0630p JONroBbiX pblIHKOB
Cpepa 11 mapta 2009 ropa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 10map 3mmax 3mmin 12vmax 12mmin
UsT"10, % 3.01 3.02 2.08 4.27 2.08
Rus'30, % 950 11.20 831 1255 5.22
013'46018,% 11.86 14.09 8.48 14.09 6.82
Libor $ 3M,% 1.33 2.00 1.08 4.82 1.08
Euribor 3M,% 1.69 3.33 1.69 5.39 1.69
Mibor 3M,% 2194 30.88 2194 30.88 6.14
EUR/USD 1.269 1436 1254 1599 1.245
USD/RUR 3505 3634 2732 3634 23.14

MwupoBbie pbIHKK o6nunrayui
BuepalwHuii geHb 6bi1 He NyyWwnM Ansa KasHauyencknx ob-
nuraymm CLUA - Ha poHe pocTa pblHKa aKkuUiA CripocC Ha
3alUNTHbIE aKTMBbI COKPATU/ICA, a HOBble pa3melleHua UST
NMUWb YyCUNUBANU CHUXKEHME KOTUPOBOK rocbymar CLUA,
KOTOpOe CTasio MakKCMMasibHbIM 3@ nocnefHue 5 Hepenb.
Cm. cTp. 3
CyBepeHHble ob6nuraumm PO
Ha ¢oHe Bceobuero no3mtmea AOXOAHOCTU CyBE€PEHHbIX
eBpoobnurauynin PO HakoHeL-TO cKoppeKTnpoBasach. Tak,
OOXOAHOCTb BbiNycka Rus'28 cHu3unacb Ha 18 6.n. — go
9,98%, Rus’'30 - Ha 50 6.n. — go 9,50%. Cm. cTp. 3

KopnopaTtusHble pybneBbie obnuraymnmn

Ha ¢oHe pannu, KoTopoe AeMOHCTPUPOBANV PbIHKA aK-
LM, B CEKTOPE KOpNopaTuBHbIX 1 cybdenepanbHbix Gymar
Habnwoganca wtnnb — o6bem Topros 6e3 yueTta odepT co-
CTaBun CKpomHble 1,8 mnpga. pyo. Cm.cT1p. 4

HoBoctn n KOMMEeEHTapuun

Bnactu PO cumtaloT HensbexHOW pecTpyKTypusauuto
BHELIHVX JOJITOB POCCUNCKUX KOMMAHWM 1 TOTOBbI MOMOUYb
MM «Pa3bACHUTb» UX MO3ULMIO KpeauTopam, cKasan nep-
Bbl BULe-npembep W. LLlyBanos. CM. cTp. 2

KaneHgapb cobbiTuin cerogHsa
BenukobputaHua: JaHHble no npupocTy BBI1 3a deBpanb
CLUA: 3anacbl HedpTu 1 HedTenpoaykToB EIA 3a Hegento o

6 mapTa Cm.cT1p. 6
MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( kK Tomy e nepuogy -8.8% 7.4% -16.2%

NpOoLUIOro roga) (AHB. 2009r.) (AHB.2008T.)

NHubnauma (MHaekc 4.1% 3.5%

NoTPEBUTENbCKUX LIEH) (2 mec. 2009r.) (2 mec. 2008r.)

[eHexHasn 6a3a 43311 5578.7 -1247.6

(Mnpa. py6.) (01.02.2009) (01.01.2009)

MexpyHapoaHble pe3epsbl 384.3 381.9 24

(S, mnpa.) (27.02.2009) (20.02.2009)

OcTaTKK Ha K/c 6aHKOB *) 3614 360.1 1.3

[eno3utbl 6aHKoB B L|b *) 139.9 184.7 -44.8

Canbpo onepauwuin LB PO *) -447 1 -387.5 -59.6
*) B MApA. py6. Ha gaty  (11.03.2009) (10.03.2009)

OAO «lMpomcBaszbbaHKk», MockBa, yn. CMmpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTtnyeckoe ynpasneHue VIHBeCTULMOHHOIo AenapTaMmeHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MakposKoHOMMKa n 6aHKOBCKasA

cncrtema

Bnactm P® cuumTtaloT HemsbeKHOM pecTpyKTypusaumto
BHELHWX AONIFTOB POCCUNCKMX KOMMAHWA N FOTOBbI MO-
MOUb UM «Pa3bACHUTb» UX MO3ULMIO KPeanUTopam, HO He
cobupatoTcsa 6paTb Ha cebAa HMKaKUX 06A3aTeNbCTB, pPas-
BE UTO B «MCKIIOUUTENbHbIX» CIIyYasix 1 B OOMeH Ha oo
B KanuTarne, ckasan nepsblii BuLe-npembep W. LLysanos.

HoBocTun pbiHKa o6nuraunmn
ABuUKOMNaHMA «CM6UPL» NnaHUpyeT BblIKyNuUTb O6M-
ragymm cepum 01 Ha 2,3 mnpa. py6. OO KOHUa aBrycra
2010 r. - 20% 3arima 3MUTEHT nNpuobpeTaeT cpasy, oc-
TanbHble 80% 3aMma - B mae-aBrycte 2009 r. n B mae-
aBrycte 2010 r. B COOTBETCTBUU C rpadnKom.

IMUTEHT HE CTasl JOXNAATHECA COITIACUA BCEX AepKaTe-
n1evdi obnuraymyi o PecTpyKTypulayumu 3aima. o 3tom
He ACHO, Kak OOCTOAT f€/1a C UCKOM BaHKa «KUT-@PUHAHC,
3apernucTpuUpoBaHHbIM 4 Mapra K aBuakommraHum «Cu-
Oupb» 110 BBIKYNY OO/INraynyi, KOTOPbIVI MOXET CTaTh
pEeLEREHTOM /18 OCTa/IbHbIX MHBECTOPOB.

EBPP npuHan peweHune pa3mectutb obnuraumm 4 n 5
BblNyckoB o6bemoM 3 1 5 mnpg. py6. Cpok obpalleHus
6ymar — 5 ner.

EBPP Ha3Hauun ctaBKy 11 KynoHa no 6oHaam 3 cepuu B
pasmepe 21,67% rogosblX, YTO COOTBETCTBYET CTaBKe
MosPrime Rate.

HyTtputek Buepa gonyctun texgedonTt no BbiniaTe Ky-
noHa rno pybnesBomy BbIMycKy Ha 1,2 mapa. py6. (cymma -
27,4 MnH. py6.).

HoBocTu smuteHTOB

OlK-6 nonyunna unctyto npmbbiib no PCBY B 2008 r. Ha
57% MeHblle NO CpaBHEHUIO C NpefbliayLlwym rogom —
805 mnH. py6. Bbipyuka OlK-6 3a 2008 r. Bo3pocsia Ha
20% - no 42,2 mnpga. py6b.

OAO «'A3» B0O306HOBWNO paboTy KOHBelepa, NprocTa-
HOBJeHHYIo ¢ 25 pepans c.r. 06 stom PBK coobwmnu Ha
npeanpuAatTin. Tak, 4o 10 mapTa C.r Ha BCeX NMPomn3BoOa-
CTBaxX NpeanpuATUA MNPOBOAUACA NPOPUIaKTUUECKNN
peMOoHT obopyaoBaHUsA, MEPONPUATUA NO CTaHAapTM3a-
uMn pabourx mMect M ONTUMM3ALUM TEXHONMOMMYECKUX
MOTOKOB.

Heobxoqumocrte peanusaymu aHTUKPUINCHBIX MEP, O
KoTopbix [A3 cooblyan paHee, rnpoguKToBaHa cKkopee
XKe/laHnem MoJsyyYnuTs Kpegut B BIbe (rpegocrasnerHve
T1POrPamMmMbl O340POBICHUA MPEFNPHUATHS — 00F3aTe b-
HBIVI [TYHKT [Py O4O0OPEHNU KPEAUTA), YEM LIETTBIO HEMO-
CPELCTBEHHO [10BbICUTE IPPEKTUBHOCTL OM3Heca. Kak
Mbl OTMEYAJIN PAHEE, MHOIUE U3 O3BYYEHHbIX MEP [OJIK-
HbI ObIIU MTPEAYIIPELUTL KPUINC, a HE [PUHUMATLCA
IOCTPaKTYM.

ABTOBA3 npuoctaHoBun nornoueHe MxABTO, obbsac-
HUB NpobnemMbl B peanu3auun cOenkn HaxoXxgeHunem
KOHTPONIbHOIO MakeTa npuobpeTaemMon KOMMaHUU B
6aHKOBCKOM 3anore. Takke ABTOBA3 onpoBepraeT uH-

dopmauymo o Hepgoctaue 4 Tbic. mawmrH B OAO «Jlaga-
CepBuc». Kak coobuaeT npecc-cny»6a KOMMNaHUU, HUKa-
Koro ayauta co ctopoHbl K «COK» B komnaHun «Jlaga-
CepBunc» He npoBoguock. Kak nuwet «b», npn aToM AB-
ToBA3 otctpaHun COK oT ynpaBreHus QUIepCKUM XOJ-
OVIHTOM.

[TpnocraHoBka cgennkm ¢ ABTOBA3omM w ripogosmxeHue
KoH@uKTa ¢ [pyrnovi «COK» - HerarmBHasa HOBOCTb L4/14
AepxKareneri JEPONTHBIX OOIraynii NKeBCKOro aBro3a-
Boga. VICTUHHBIX MPUYnH KOHPIINKTa HamM HE W3BECTHO.
BeposarHo, g9 ABToBA3a, ncrnibiTeiBarowjero npobsiems! ¢
AEHEXHbIMY CPELCTBaMY, KaMHEM PETKHOBEHUA CTasla
«LY€Ha BOIIPOCa», KOTOPAA MOXET ObITb CHUXXEHA pu yr-
po3e peanbHoro baHkporcraa VxAsro. C gpyrovi ctopo-
Hbl, 1PU CKATUN aBTOMOOW/IbHOIO PbIHKA, [OMOTHNTEIb-
HblE MOLYHOCTH, OOpeEMEHEHHBIE fosiramu, BA3y npocro
He HYXKHbl.

CamoxBan: OO0 «CamTtopr» npuobpeTaeT PO3HUYHbIN
613HeC 1 ToproByo MapKy KommnaHum «Camoxsan». Cam-
Topr 6bin co3paH Bnagenbuem MK «Camoxsan» . KyBwn-
HOBbIM 1 rpynnoi 6aHkoB-KpeguTopos OO0 «CamoxBarn».
KO aBua HanpaBwuna B PocaBuauuto Tenerpammy, rge co-
obLaeTcs 0 BO3MOXKHOCTU MPUOCTaHOBKN AeATENbHOCTY
11 mapTa ¢ 18:00 MCK MO NPUYNHE CIOXKHOTO GUHAHCOBO-
ro nonoxeHusa. B yactHocTn, n3-3a 6onbLIMX JONTOB ne-
pen aspoapPOMHbIMU CyKb6amu.

PX[: naccakmpoobopoT KoOMMaHUW B sAHBape-peBpane
2009 r. cokpaTuica NO CPaBHEHWIO C aHaNIOMMYHbIM rMe-
puogom 2008 r. Ha 9,3% - oo 18,9 mnpAa. N-Km, B TOM yncne
B peBpane c.r. NaccaxmpoobopoT coctaBui 9,3 mipa. n-
KM (-10,9%).

MO3K: areHTcTBO S&P CHM3MIO NPOrHO3 pPerTUHra KOM-
MaHUM 0O «KHEraTMBHOrO» YPOBHSA N3-3a BEPOATHOIO yxXya-
WEeHNA pe3ynbTaTOB U CHUXeHUA nukeuaHoctu. OgHo-
BPEMEHHO areHTCTBO MoATBEPAMSIO OONTOCPOYHbIN KOpP-
MOPAaTUBHbIN PENTUHT «BB+» 1 KpaTKOCPOUHbIN — «B».
MUukom-Nlapga: yyactHnkn OOO «NHKom-JTaga» ApUHANK
pelleHne o NUKBUAALUN KOMMaHWUW, TOBOPUTCA B COOO6-
weHun HALL.

MOWTK, cornacHo pelweHunio ApbutpaxkHoro cyga Moc-
obnactn, KoTopbll ypoBneTBopun WUcK [asnpombaHka,
06A3aHa NCNoONHUTL odepTy Mo BbiKyny y 6aHKa obnura-
umn 2 cepun, BbinyeHHbIx MOUA.

ITO rTO3UTUBHBIVI MPELEJEHT /19 OCTa/IbHbIX 4EPXKATEEH
HEePOoSITHBIX 0O/Iraymvi CBA3aHHbIxX ¢ Ob/1aCTbIO SMUTEH-
708. OHAKO 3TO MOXXET CTaTb HEratruBHbLIM MPELEAEHTOM
4719 Mocobrnacru, npogenas HoByo 4bipy B brogxere. [lon
s10M MOUTK 3aABu71a, 4TO YXKe 1104asa aresuviayuro.
BoimnenKom n CbepbaHk nognucanu 2 gorosopa o6 oT-
KPbITUM HEBO30OOHOBIAEMOWN KPeAUTHOWM JINHUN Ha CyMMY
8 mnpa. py6. (MakcumanbHaa ctaBka 19%) n $250 miH.
(13%) cpokom o KoHLa 2011 r. 1 2012 r. COOTBETCTBEHHO.
O6e cpenku obecneyeHbl TeNeKOMMYHUKALMOHHbIM 0060-
pyAoBaHMem oneparopa.

HecmoTpa Ha CTOMMOCTb KPpegUToB, 3TO - MO3UTHUBHAA HO-
BOCTb /1A 6ymar Boimvnesikoma, koropomy B 2009 r. Heob-
XOAVMO r10racuthb OKoJIo S 1,84 Mip4. 4ora.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
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[OXOAHOCTb, % rofloBbIX

usT'2 usT'3 UsT's usT'10 UST'30
e====10-03-09 ===09-03-09 ====31-12-08 ===28-11-08

WHpankatop 10map 3-mMec  3-mec  12-mec 12-mec
MakKc. MWH. Makc. MWH.
UST'2 Ytm, % 1.03 1.09 0.65 3.04 0.65
UST'5 Ytm, % 2.00 2.08 1.26 3.76 1.26
UST'10 Ytm, % 3.01 3.02 2.08 4.27 2.08
Rus'30 9.50 11.20 8.31 12.55 5.22
cnpag k UST'10 649.50 894.60 564.60 919.00 126.40
Rus'28 Ytm, % 9.98 11.31 9.12 11.46 5.82
cnpag Kk UST'10 697.70 904.80 61290 904.80 167.90
IOunHamuka cnpana Rus'28 n Rus'30 Kk UST'10
900 t 900
Cnpaa Rus'28 k UST'10
800 + e Cnp34 Rus'30 K UST'10 L 800
700 - r 700
600 - F 600
500 - r 500
400 - - 400
300 - + 300
200 - F 200
100 ~ r 100
[uvHamunka cnpapa Rus'28 n Rus'30, 6.n.
0 0
Map-08 Mmain-08 wunon-08 ceH-08 HoA-08 AHB-09  map-09
JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
VIMP-16 | 15578 |
MTS-12 | -57.7
VIMP-18 | -49.5
VIMP-9 | -44.7
MTS-10 -24.7
TNK-16 -19.1
Gazprom-17'mar 19.7
Gazprom-17'nov 19.7
Rolf-10 33.6
TMK-9 ‘ 51.0
-60 -40 -20 0 20 40 60

M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 10/3/2009

O6nurauum KasHavencrtea CLUA

BuepalHuin geHb 6bin He NyYLWM ANA Ka3Havyencknx obnuraymi
CLUA - Ha poHe pocTa pblHKa aKUMin CAPOC Ha 3alMTHble aKTMBbI
COKpaTWCA, a HOBble pa3melleHna UST nuwb ycunvBanm CHuX.e-
HYe KOoTUpoBOK rocobymar CLUA, KoTopoe cTano MakcrumasbHbIM
3a nocnefHvie 5 Hegenb. B pesynbtate goxogHoctb UST 10 yBe-
nnyunacb Ha 15 6.n. - go 3,01%, noxoaHoctb UST'30 - Ha 16 6.n. -
0o 3,73%. dridopua Ha pbiHKe akumin CLUA, KoTopble 3a BUepalu-
HUI OeHb NoKa3ann HanbonbLNN POCT BeAYyLWNX NHAEKCOB C Ha-
yana rofa, 6biia Bbi3BaHa MO3UTMBHOW HOBOCTbIO MO ObIBLIEMY
aytcanpgepy Citigroup - rmaBa 6aHka B. MaHguT coobwwmn, uto
pe3ynbTaTbl AeATEeNbHOCTY B TeKylleM KBapTase OyayT Haunyu-
wumn c lll kBaptana 2007 r. lononHnTenbHOe aBfieHMe Ha KO-
TpoBKu UST oKasbiBano ouepegHoe pekopAHoe npeanoxeHve
6ymar Ha 3Toli Hepene Ha $63 mnpa. Buepa coctosnocb pasme-
weHve UST'3 Ha $34 mnpp., cerogHsA NponayT ayKUVOHbI Mo Npo-
Jake UST'10 Ha $18 mnpa., a 3aBTpa - UST'30 Ha $11 mnpg. Pe-
3yNbTaTbl BUYEpalUHEro ayKuVOHa BbIMAAAT BeCbMa MOJIOXKU-
TEeNbHO — CNPOC MNPEBbICU NpeanoXeHne B 2,67 pasa (Ha npo-
wnbix 10 aykumoHax — B 2,42 pasa). lnaBa OPC CLUA b.bepHaHke
BUepa MoOAYEpPKHYN, 4yTo cTabunusauma ¢GUHAHCOBOW CUCTEMBbI
ABNAETCA KJIIOUOM K SKOHOMMYECKOMY pocCTy. Takyke OH Hamnom-
HWJ, YTO, BEPOATHO, NPUAETCA YBENVNYNTb BMBaHNA B GUHAHCO-
BYIO CUCTEMY MO CPaBHEHUIO C yXe YyTBepXAEeHHbIM pa3Mepom
nomowu. Kpome T1oro KoHrpecc CLUA BYepa ogobpun 3akoHO-
NPOEKT O BblAeneHnn npasutenbcTBy $410 mnpg. Ons treasuries
5TO O3HauyaeT — HOBble pa3mMelleHua Gymar npu 3HauMUTENbHOM
pucke pocta nHdnaunn B CLLUA. PaHee Takxe Y. baddeTT 3aasnan,
4YTO Mepbl MO CTUMYTMPOBAHUIO SKOHOMUKM MOFYT MPUBECTU K
pPOCTy NHGNALUM [0 YPOBHEN KOHLA 1970-X IT. — 3TO HEN3OEXHO
npuBegeT K pocty goxogHocten UST. OgHako B cpeaHeCcpoYHOMn
nepcneKkTMBe Mbl OXWAAeM COXPaHEHWUA BbICOKOW BONATWUIIbHO-
CTK treasuries - Nocne KPaTKOCPOUYHOIO POCTa pPblHKAa akumin 6y-
AeT JOCTaTOYHO oyepefHOWN NopUMM HEraTUBHOWM CTaTUCTUKN MO
skoHoMuKe CLUA, yTo6bl MHBECTOPbI BHOBb YCTPEMUNUCH B «be3-
PUCKOBbIE» aKTUBBI.

CyBepeHHble eBpoobnurauymm PO

Ha ¢doHe Bceobuiero nosmtmBa JOXOAHOCTU CYyBEPEHHbIX €BpPO-
obnuraumnm PO HaKoHeL-TO CKoppeKTMpoBanacb. Tak, goxogn-
HOCTb Bbinycka Rus'28 cHu3unacb Ha 18 6.n. — no 9,98%, Rus’30 -
Ha pekopaHble 50 6.n. — o 9,50%. Cnpaa MeXxay POCCUNCKUMUN U
amepuKaHckumu 6ymaramu (Rus’'30 m UST'10) m3-3a pasHOHa-
NpaBneHHOro ABUXEHNA KOTUPOBOK Cy3uUca Ha 54 6.n. — go 650
6.n. B cootBeTctBUU C nHaekcom EMBI+ (J.P. Morgan), cnpagabl
rocyfapCcTBeHHbIX eBPO6OHAO0B pa3BMBatoLmxca ctpaH K UST'10
TakXe Ccy3unucb B cpegHem Ha 22 6.n. OgHako pocT rocbymar
cTpaH EM mo»keT 6bITb C/IoMNeH HeraTuBHbIMU HOBOCTAMU U3 Kun-
TaA o nageHun B ¢eBpasne obbema sKcnopTa Ha 26%, UMnopTa -
Ha 24%, npu npodunumnTe Toprosoro 6anaHca 8 $4,8 mnpa. Mage-
Hue 3KcnopTa 13 Kntasa o pekopaHOro ypoBHs roBOpuUT O Mpo-
DOMMKEHNUN KpU3Mca U CUbHOW 3aBUCMMOCTV pPa3BMBaAOLLNXCA
CTPaH-3KCMNOPTEPOB OT COCTOAHMA PA3BUTbIX SKOHOMMK.
KOpI'IOpaTI/IBHbIe eBp006n|/|raL|,v|v|

AKTVBHOCTb MHBECTOPOB Ha BYepallHMX TOoprax B CEKTOpe Kop-
NopaTMBHbIX eBpoobAUraLii 3HaUMTENbHO BbIPOC/a MO CpaBHe-
HUIO C NATHULEN. HecMoTpA Ha ABHYlO NepeKyrnieHHOCTb, He UC-
CcAKaeT CNpoC Ha KopoTKkume nombappHble 6ymaru. MNMpu 3ToM B
OMHHBIX ByMarax no-npexHemy Habnoganicb Nnpodau. AKTUB-
HbIM CMPOCOM Y>Ke€ HECKOJIbKO AHEN Nosib3yoTcs eBpoboHAbl 6aH-
Ka «Pyccknin CtaHpapT». Ha ¢poHe oxknaaHma 3HaunTenbHOro poc-
Ta NMPOCPOUYKU U CKATUA PbiHKa NOTPeOUTENbCKOro Kpeamutosa-
HUA, Mbl peKoMmeHAoBanu 6bl MHBeCTopam 6onee OCTOPOXKHO NoA-
XOAUTb K MOKYTMKe AaHHbIX 6ymar.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 10/3/2009

16.0 1 goxogHocTb,% T35
rogoBbIxX
+ 30
+ 25
-+ 20
+ 15
-+ 10
T5
atopauusa, net
7.0 T T T T T T T T T T 0
0 1 2 3 4 5 7 8 9 0 1
o= KpuBasa NDF (np.LuK.) ® Bbinyckn O03
e KpuniBasa O®3
Nnaepsbl pocta u nageHua cpean OO3 3a 10/3/2009, B %
003 25061 1.80
0®3 46002 0.99
00346018 0.50
003 25060 0.10
0d3 26198 -0.49
0O®3 25059 -0.50
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Jlupepbl obopoTa 3a 10/3/2009 (nox-ctb no Close)

IOTK-05 06. (24.2%)
BTB - 6 06 (13%)
MKB 03061 (17.2%)
PycbbaHk-1 (22.8%)
CtnpycTp (30.7%)
NKC50uH 01 (23.3%)

Hactiowa3K1 (22.1%) 112

MKX-02 (44.4%)

Moc.065.68 (38.2%)
MWA-306 (9%)

T

[115

0 50 100 150 200 250 300
MJTH.pY6.
Nupepsbl n aytcangepsl 10/3/2009 (gox-ctb no Close*)
Conpyx®-1 (%) | I 20
Mrop44-06 (13.2%) | B o
HacTtiowa3K1 (22.1%)7 I 15.5
EBpokom®K1 (%)7 I 11.5
CtWHaycTp1 (38.3%) | Bl o
VHnpom 02 (%) | -16.0
ABTOBA3603 (%) | -26.0
AnTaH01(%) | -31.0
PycMacna-2 (%) | -40.0
Mrop49-06 (18.5%) | 124933
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
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3meHeHune ueHbl 3a 10/3/2009, B %

* BOXoAHOCTb cBbilwe 100% rofoBbixX

He NpBoANTCA

O6nurauumn ¢epgepanbHOro 3amma

e O6opoT Ha BUepallHUX Toprax B cektope OD3 coctaBun 88
MJTH., KaK 1 paHee, He JOTAHYB Aaxe Ao 100 mnH. py6. B Teue-
Hre OHA OblNo 3aKnoyeHo 16 caenok ¢ 7 Bbinyckamu OO3.

e OKkono 97% pAHeBHOro ob6opoTa NPULLIOCL Ha anpenbCKuin
O®3 25060, O®3 25057 c noraweHnem B AHBape 2010 r. v Bbl-
nyck O®3 46018 c noraweHvem B 2021 r. MOKynKn KOPOTKMX
BbIMYCKOB CTasM faBHO MPVBbIYHBIMA, @ BOT OObACHUTbL CAENKMN
c 12-netHum O3 46018 npu pgoxopgHoctn 11,65% ropoBbix
OOCTaTOYHO CJ/TIOXHO. BepoATHO, nHBeCTOp, nMetLwWwmnin ANIVIHHbIE
OEHbIrY, Pewwnn cbirpaTb Ha yKpernseHue pybns B JONrocpouy-
HOW NepcrneKTnBe, Ha YTo YKa3biBaeT Kpuasa NDF.

e [Mlofob6Hble CAenKkn, Mbl CYUMTAEM €AVHUYHBIMU Ha PbIHKE.
bonee BepoAaTHOW TeHAeHUMen cTaHeT nokynka O®3 c nora-
weHmem B 2010 r., KOTOpble MOTryT obecneunTb JOXOAHOCTb Ha
ypoBHe 12% rofosbix, No mepe noraweHna OM3 2009 r.
KopnopatusHble obnurauuu u PuMOB

e Ha poHe pannn, KoTopoe 4EMOHCTPUPOBAN PbIHKM aKLUuii, B
CEeKTOpe KOpnopaTuBHbIX 1 cybdenepanbHbix Oymar Habnogan-
CA WTUb — 06bem Topros 6e3 yueta odbepT COCTaBU CKPOMHbIe
1,8 mnpga. py6. CoxpaHunca 3HaunTenbHbIi o6bem caenok PEMNO
c 6ymaramu CMIBYP XonguHra - 59 mnpg. py6., Habntogamowminca
Ha pbIHKe C Hayana mapTa.

e B nupgepax TOpros okasanucb obnuraun Mocobnactm, KoTu-
POBKM KOTOPbIX MO WUTOram AHA HEMHOrO CHU3UAUCb. Mbl 3TO
CBA3bIBaeM C pelwleHnem ApbutpakHoro cyaa Mocobnactu, Ko-
Topbit 06a3an MOUTK ynosnetBopuTb McK [asnpombaHka no
BblKyny y 6aHKa B pamkax obepTbl obnurayuin 2 cepuu, Bbimy-
weHHbix MOUA, yTo MOXeT cTaTb NpeLefeHTOM ANA OCTallbHbIX
JepkaTtenen 6ymar. HecmoTpsa Ha noABmBLLYOCA paHee NHbop-
MaLMIo O BblAeNIeHNE PernoHy 6g»KeTHOro Kpeguta Ha 5 mnpg.
py6., UCNosIHEHME BCex 06A3aTeNIbCTB Mo MNyONMYHbIM gosiram
cBA3aHHbIX ¢ O6NACTblO KOMMaHUIM HEraTMBHO CKaXkeTcA Ha
KpeanTocnocobHOCTU pernoHa.

e Cpenkn c 6ymarammn MKX, Hactiown, CtponunHayctpun, MKB,
Pycb-6aHKa HOCUNV TOUYeUHbIl xapaKktep B PMC — B TeueHne gHA
ObIN10 3aKoYeHo Bcero no 1-2 caenku.

e Cpean Havbonee Topryembix Oymar oOKasanca BbiNyck X5
Retail Group. HakaHyHe KOMNaHVA NoaTBEpPAMIa CBOW NPOrHoO3
pocTa Bbipy4uku B 2009 r. - B pybnsax oHa coctaBut 6onee 25%.
Mpwn 3Tom B 2008 . KOMMAHUA MOXET Nony4unTb 6onee $2 mnpga.
UYMCTOro yObITKA M3-3a 00ecLeHEeHVA HeMaTepUasnbHbIX aKTVIBOB
Ha $2-2,5 mnpa. Kak Mbl nncann paHee, AaHHbIN GakT He OKaxeT
3HAYNTENIbHOIO BIIVAHUA Ha KPeAUTHOE KaueCTBO SMUTEHTA.

e Buepa HyTtputek gonyctun texgedonT no BbinsaTe KyrnoHa no
pybneBomy BbINycKy Ha 1,2 mnpg. py6., uto B npuHuune Obiio
OXKMAaemMo — y KOMMaHUM B COCTOAHUN fedonTa HaxoanTCA Bbl-
nycKk eBpobOHIOB.

e YcnewHo 6bina nporigeHa obepta Kb MUA no 3 cepun obnu-
raumm — 6aHK BbIKynun € pbiHKa 6ymar Ha 1,22 mnpg. py6. u3 1,5
mnpg. py6. CerogHa oxugaetca odpepTa no Bbinycky JIOMO, 3
Ha 1 mnpa. py6.

e YKkpenneHune py6na n No3nTMB M3-3a OKeaHa, Bbi3BaBLUME pe-
KOPZAHbIA POCT aKuUil POCCUNCKUX SMUTEHTOB, WHBECTOpPamu
pybneBbix obnuraumr 6bIIM MPOUrHOPUPOBaHbI. Bo-nepsbix,
nombappaHble 6ymaru CUIbHO NepekKyrJieHbl, a NOKynKa obnura-
uun -1V swenoHoB conpsAXeHa C Cepbe3HbIMU KPeAUTHbIMU
prckamn. TakKe MHBECTOPbl MOoKa He BepPAT B AONTOCPOYHbIN
TpeHA yKpenneHna Kypca HaLuVOHaNbHOW BanioTbl, BbI3BaHHOIO
HEeKOTopOU cTabunmsauymen MaKpPOSIKOHOMUYECKMX MOKasaTe-
nen. N HakoHel, HoBOW «6efol» pblHKa pybneBbix obnuraunn
MOXeT CTaTb ornepekatowasa NHONALMA, MUK KOTOPOW, Mo Ha-
LM OLleHKaM, KaK pa3 NpuaeTca Ha MapT - anpenb T.r.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatbl KynoHos
cpeaa 11 mapta 2009 .

o Poccus, 27026 239.36 MJTH. py6.
o Poccus, 46018 2818.27 MJTH. py6.
o 07K, 4 62.35 MJTH. py6.
o Poccus, 46014 2782.56 MJTH. py6.
o EBPP, 3 411.38 MJTH. py6.
O OneKkTpoHuKa, AKB, 2 16.21 MJTH. py6.
o WMAXC Pecnybnuku Xakacus, 1 10.42 MJIH. py6.
o MYPB-OuHaHC, 1 38.95 MJTH. py6.
0 baHk Pycckuin ctangaprt, 5 324.10 MJTH. py6.
o MO Camapckoii obnactu, 25002 34.00 MJTH. py6.
o Maken - Tpynn, 1 149.58 MJTH. py6.
o benbin pperar, 1 49.86 MJTH. py6.
o TAVNO-OuHaHc, 1 167.92  MsH. py6.
0 Bocrok-CepBuc-OuHaHc, 1 82.20 MJTH. py6.
o OPKOHMPOAOYKT, 1 101.72  msH. py6.
o CeBepo-3anagHbiii Tenekom, 4 40.38 MJTH. py6.
0 AcTpaxaHb, 25001 11.84 MJTH. py6.
0O AKYTCK3Hepro, 2 51.40 MJTH. py6.
O TexHoHUKOJTb-OuHaHc, 2 145.11 MJH. py6.
o AOK Cncrema, 1 282.72  mH. pyb6.

nATHULUA 13 mapTa 2009 . 406.40

o WHkom-Naga, 3 54.84 MJTH. py6.
0 [lanbHeBOCTOYHaA reHepupytowwaa KomnaHus, 1 261.80 MJTH. py6.
O 3ancmbkombaHK, 1 89.76  mJH. pyb6.
o MMOB3KCBAHK, 1 100.28  MmJH. py6.
o Mocksa, 59 369.90  miH. pyb6.
o AVXKK, 8 94.05  mnH. py6.
o AVXKK, 11 202.20  m7H. pyb6.
0 Btopoi nnoteunbin areHt AVKK, 1A 156.33 MJTH. py6.
0 Btopoin nnoteunbin areHt AUXKK, 26 13.82 MJTH. py6.

MoraweHuna n opepTbl

cpena 11 mapTa 2009 T. [ | 17.00] wrpa. pys.

o JIOMO, 3 odepTa 1.00 mnpa. py6.
o Poccus, 27026 norawexne  16.00 mnpga. pyo.

yetBepr 12 mapTta 2009 1. _ mnpa. py6.

0 Bexa-WHBecT, 1 odepTa 0.70 mnpga. pyo6.
0 Maken - Tpynn, 1 noraweHue 3.00 mnpga. py6.

nATHUUA 13 MapTa 2009 1. _ mnpa. py6.

o 3PKOHMPOAYKT, 1 odepta 1.20 mnpa. py6.
0 TpaHcKoHTeiHep, 1 odepTa 3.00 mnpga. pyo6.
o lpapocTpon-UHBecT, 1 odepTa 0.45 mnpga. pyo6.
o MYPB-OuHaHC, 1 odepta 1.25 mnpa. py6.

noHegenbHUK 16 mapta 2009 r. _ 258.2] mnpga. py6.

o MMOB3KCBAHK, 1 odepTa 2.00 mnpga. py6.
o Bnagnpombatk, 1 odepTa 0.20 mnpa. py6.
o AOK Cucrema, 1 odepTa 6.00 mnpga. py6.
o baHk Poccuu, 4-07-21BR0O-8 norawenne  250.0 mnpga. pyo6.

BTOPHUK 17 mapTa 2009 . _ MNpaA. pyo.

o Fpynna HATON, 2 odepTa 2.20 mnpg. pyo6.

cpena 18 mapta 2009 1. _ MNpaA. pyo.

o OrK1 odepTa 5.00 mnpg. py6.

yetBepr 19 mapta 2009 . _ MNpA. pyo.

o YpancsasbuHdopm, 7 odepTa 3.00 mnpa. py6.
o EBpokommepu, 5 odepTa 5.00 mnpga. py6.
o Pycb-baHk, 1 norawieHme 1.40 mnpg. py6.
o MotopocTpoutenb-OuHaHc, 1 noratueHuve 0.80 mnpa. py6.
o Mutep-Nlaga OrHaHc, 1 roratieHue 0.20 mnpg. py6.
o BTb, 4 rnoratieHue 5.00 mnpg. py6.

nATHMLA 20 mapTa 2009 T. _ MNpA. pyo.

0 BocTtouHbin Skcnpecc baHk, 1 odepTa 1.50 mnpg. py6.
rnoratieHue 2.00 mnpg. py6.

rnoHegenbHWK 23 mapta 2009 . _ Mnpa. pyo.

0o WHterpa OuHaHc, 1

o XKD San, 3 obepra 300 wnpa. py6

o KypraHckas obnactb, 31001 11.53 MJTH. py6. i FnaBCTpom-(DMHch,Z odepTa 4.00 mnpg. py6.
o bawkunpsHepro, 3 odepTa 1.50 mnpg. py6.

o fwyrcronepro, 2 obepra 120 wrpi py.

0 Ypanceazburdopm, 7 125.64 MJTH. py6. o MNWUT VineBecTmeHTC, 2 noratueHune 1.50 mnpg. py6.

0 HoBocnbupckas obnactb, 34013 23.38 MJTH. py6.

o Kb Kegp, 2 30.67 MJTH. py6. o CatypH, 2 odepTa 2.00 mnpga. py6.

o fApocnasnb, 31001 4.49 MJTH. py6. 0 MockoBckuii KpeaunTHbiii 6aHK, 4 odepTa 2.00 mnpga. py6.

o KMMO-O®uHaHc, 1 56.35 MJTH. py6. o TMK, 2 noratueHue 3.00 mnpa. py6.

o TrK-1,1 154.56  mnH.py6. | O PBKWC, BO-4 roraweHme 1.50 mnpg. py6.

0 MockoBckuii KpeautHbliii 6aHk, 4 114.68 MJTH. py6.

o EBpokommepu, 5 398.90 MJTH. py6.

nﬂaHleyeMble BbIMYCKN O6J'|I/|I'aL|.|/II7I 7.5 1 MBoinnatel kynoHos M odepTbl M NorawleHus 5 300

yetsepr 12 mapta 2009 .
o PXA, 10
o PXA, 13
o baHk Poccun, 4-08-21BR0O-8

15.00 mnpg. pyo.
15.00 mnpg. pyo.
100.00 mnpa. py6.

£ 200

100

11.map

12.map 13.map 14map 15.map 16.map
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'psB' "pOMCBﬂ3b68HK MaKpo3KOHOMMYEeCKaa CTaTUCTUKA

cpena 11 mapta 2009 .

BenukobputaHua: JaHHble no npupocty BBl 3a dpespanb

10:00 N'epmaHua: IHaeKkc Npon3BoACTBEHHbIX LieH 3a AHBapb [porHos - -0,1% m/m, 3,4% r/r
12:30 BenukobputaHus: Canbgo 6anaHca BHELHEeN TOProenm 3a AHBapb [lporHos - -£7,5 mnpa.
14:00 CLUA: IHpeKkc pedrHaHCMpOBaHUS 3a Hefento Ao 6 mapTa

14:00 FepmaHua: ®abpuryHble 3aKasbl 3a AHBapPb

17:30 CLLA: 3anacbl HedTn 1 HedTenpoaykToB EIA 3a Hepento fo 6 mapTa

yetBepr 12 mapta 2009 .

02:50 AnoHusa: Mpupoct BBIM 3a 4 keapTtan 2008 [MporHos - -3,5%

13:00 EBpo30Ha: IHgeKc Npon3BOACTBEHHDBIX LieH 3a AHBapb [1porHo3 - 0,5% m/m, -0,2% r/r

14:00 FepmaHua: MNpomblwneHHoe NPor3BOACTBO 3a AHBapb [1porHos - -15,5% m/m, -3,0% r/r

15:30 CLUA: MepBuryHble 3as8BKMU Ha Nocobue no 6espaboTuie 3a Hegento Ao 7 mapta lMNporHos - 640 Tbic.
15:30 CLLA: Po3HUYHble npogaxu 6e3 yueTa npofgax aBTomobuneii 3a despanb MporHos - -0,2%

15:30 CLUA: Po3HMYHble Npogaxu 3a ¢peBpanb [porHos - -0,5%

17:00 CLUA: JenoBble 3anachl 3a AHBapb [porHos - -1,1%

17:30 CLUA: 3anacbl npupoAHOro rasa 3a Hegeno Ao 6 MapTa

nAaTHMua 13 mapta 2009 T.

0 07:30 AnoHuA: icnonb3oBaHMe NPON3BOACTBEHHbBIX MOLLHOCTEN 3a AHBapb

0 07:30 AnoHuaA: lNpomblwneHHOoe NPOV3BOACTBO 3a AHBAPb

0 08:00 AnoHua: inaekc gosepus notpebutenein 3a despanb

0O 10:00 N'epmaHus: iHaeKkc onToBbIX LieH 3a deBpanb

O 13:00 EBpo3oHa: Po3HMYHble Npogaxu 3a AHBapb [MporHos - 0,2% m/m, -2,2% r/r

0O 13:00 EBpo3oHa: 3aTpaTbl Ha pabouyto cuny 3a 4 kBapTtan [MporHos - 3,6%

0 15:30 CLUA: Canbgo ToproBoro 6anaHca 3a aHeapb porHos - -$38,4 mnpg,

0 17:00 CLUA: Ihpekc poBepusa notpebuteneli no gaHHbIM MuunraHckoro YHuBepcuTeTa

OAO «[MpomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutrnyeckoe yrnpasneHune IHBeCTULMOHHOIO fenapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




