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HecMoTps Ha HeraTMBHYIO CTaTUCTUKY (BTOpas oueHka BBI, Bonpeku NporHo3am, He Obina nosbliLle-
Faanpow-11 6.9 U 0 09 pa, a ymcno obpalleHn 3a nocobrsamMy No Ge3paboTyiLie HEOXMAAHHO BLIPOCIO) aMepuKaHCKie
BbiMnen kom-6/7 8.4 3 10 9  MHOEKCbl HeCKONbKO MOAPOCAN. HakaHyHe cerogHsaliHen nybamkaumm AaHHbIX No JOXOAaM 1 pac-
XO[aM HaceneHus un nocne obbaBneHUs BTopol oueHkn BB moxoaHoctb 10 UST onyctmnach Ao
3,06% — MUHMMYMa HbiHelWHero rofa. Y eBpoOOHAOB eCTb BCE LUAHChl MPOAOXMUTL POCT MpU OT-
KIDBITU TOPTOB. ettt e e e ettt e e e ettt ettt e o4ttt ettt e 4o s ettt e e oottt e e e e ettt e e e e e et eeeeas cTp. 2

CblprBble PbIHKUN
W3meHenune, %

3Hay. 3apdeH.  3aMec. YD BHYTPEHHUW PbIHOK

3onoto, $/ 1519.2 04 0.9 6.9

onoro, $lyHus 04 MUHUH yBenuumT obbem npeanoxerns OD3 B vioHe Ha 50 Mipg py6. Ao 200 mapg pyb., ofHako,
Urals, $/6app. 113.1 0.1 69 227 pazmecTUTb CTOMb CYLLECTBEHHbIV 0OBbEM, Ha Halll B3rnsd, Byaet HenpocTo, n MUHMbUH OyaeT BbIHYX-
S&P Metannbi, mig.  1913.6 02) (64)  40) JeH NpefoCTaBnATh y4aCTHUKaM npemMuu. Byepa rocbymarit ABUrannch pasHOHanpaBneHHo, KopoT-
S&P Clx npo., nHA, 8413 05 36) 19 KW KOHeL, KPMBOW WCMbITbIBAN AaBreHne, 06beM TOPros Obin BbICOKMM, HECMOTPS Ha najieHune CBO-

OOLHOM FIAKBUIHOCTUL ..ottt e ettt et ettt ettt crp. 2

JleHeXHbIN pbIHOK

RUB mnpga. 3Hay. 3ajeH. 3aMmec. YTD

REPO in CBR 15 (179 ©3) 307784 JIMKBUOHOCTb TPAAMLMOHHO CHUXAETCH B KOHLE Mechua, BFAeé)E ee ypoBeHb BHO6Bb ONyCTUNCS 10 MU~
Cor Accounts 625 (42 232 (w22 HVIMANIDHOW OTMETKY 33 NOCNEMHME NATb MecsLes. CTaBku [OCTaTO4HO CTabuNbHbI, 3a UCKIoYe-

- HVYEM OLHOLHEBHbIX CTaBOK, KOTOPble HakaHyHe CHU3MAMCh. Mbl 0XMOaeM COKpPaLLEHWNS NNKBULHO-
Deposits in CBR 187.5  (64.7)  (626) (445.7) T Ha hOHE POCTa CTABOK W YMaThbl HANora Ha NpUObIb B MOHEAETBHUK. ..oocvvveieieeeieeeeinas cTp. 4
W3meHeHue, 6.0.

MOSPrime ONN, % 3.91 @8) 63 216

WUsmenenme, % nyKoumn (BBB-/BAAZ/BBB—)
USDRUB 28.29 (03) 1.8 (74)  KomnaHusa onybnvkoBana B LENoM Hernoxue pesynbTaTbl 3a | kBaptan 2011 r. Beipydka KoMnaHum
yBenuyunacb Ha 3% kBapTtan K kBaptany v Ha 24% rog k rogy oo 30 mnpg ponn. OTHOLWeHme
NHpekcbl Honr/EBITDA HemHoro cHusmnock ¢ 0,7 8 2010 1. go 0,6 B OT4eTHOM KBapTasne B CBA3WN C pPOCTOM
W3meHenme, 6.0. peHTabenbHocTn. Cpegn bymar SMUTEHTa HaMbOMbLIMIA UHTEPEC, C Hallen TOYKW 3peHns, NpeacTas-
6 swas. 33 men  aamec vip  JFIOT AMHHbIE eBpoobnuraumm Lukoil’19 1 22, npeanaratoluyme npeMuio K KpUBoK eBpoboHaoB a3-
- - saneh : MPOMA B PA3MEPE 20 B.TT. oot cp. 5
Russia 30 - UST 10 152.0 8 13 )
EMBI + Spread 3156 83 77 221 MTC(BB/BA2/BB+)

Buepa MTC npencraBuna npotneopeydrBble pe3ynbTaThl 3a | kBaptan 2011 r. no US GAAP. Beipyyka B
OTYETHOM MEPUOAE CHU3MUMACh Ha 2% MO OTHOLLUEHMIO K MpeablayLiemMy KBapTany, YBENMYMBLUNCH Ha

MHpvKaTuBHbIE Cnpefibl 12% rog K rogy Ao 2,9 Mapg fonn. Vigen B eBpoobnmraLmsx no-npexHeMy He BUAHO, 13 pybneBbix
530 160 BbINYCKOB VHTEPECHBI MTC-T U MTC-8. oo cp. 5
520 150 X5 RETAIL GROUP (B+/B2/-)
510 140
500 — 130 Po3HM4Has komnaHus X5 Retail Group (X520I‘Iy6ﬂMKOBaJ‘Ia J0CTAaTO4HO BbICOKME (h1HAHCOBbIE Pe3ybTaThl
490 \/ 120 3a | kBapTan 2011 r, oTpasuBLUKe BbICTPbIN POCT ONepPaLMOHHbIX NOKa3aTenen Ha PoHe NOBbILLEHNA PeH-
TabenbHOCTN 1 HeDOJbLIOMO CHUXEHWS JOMrOBOM Harpykn. Mbl OXuoaeM LIEHOBOrO poCTa KOPOTKMX
233 1;2 obnuraumi Konewnkum nocsie NnpoxoxaeHus Bbinycka Mkc5-4 yepes ocepty 10 VIOHSA. ....oceevee.... cp. 6
w—————— 1+ 90 XK® (B+/BA3/BB-)
g 2 2 3 3 & 3 %
N T <~ AreHtcTBO Fitch npucBouno 6aHky LONFOCPOYHBIN PEUTUHT «BB-» co cTabunbHbIM NPOrHo3om. Ho-
T S=—"Nyxoin 4 - Gazprom13 (n&B. oct} BOCTb MONOXMUTENbHA, MOCKOMbKY ellle OLHO He3aBMCMMOe MOATBEPXAEHME BbICOKOTO KPeaMUTHOro
Russia 30 - US 10 (npae. ock) Ka4ecTBa IMUTEHTA He MOXeT ObITb INLWHUM. Mbl pekoMeHayeMm Kak Bbinyck eBpoboHaoB XK®, Tak 1
ero pyonesble OyMaru K Nokynke 1 XAeM OTHETHOCTU OaHKa 3a | KBAPTa. ..ocovcveveerieeieaienne. cTp. 6
NHanKaTopbl AeHEXHOro pbiHKa ANTEYHAS CETb 36,6 (NR)
2000 55 AnTeyHasi ceTb 36,6 onybnnkoBarna pesynbtathl 3a |V kBapTan v Becb 2010 r. no MCDO. OCHOBHbIM JOC-
5 TUXKEHVEM KOMMaHWM MOXHO Ha3BaTb BbICOKOe 3HadeHue EBITDA po3sHmyHoro cermeHTa B IV KBaptase.
1500 45 Hayano 2011 r. 66110 BeCbMa yCnellHbIM — 3TO AaeT HaM OCHOBaHME PacCHUTbLIBATL Ha TO, YTO MOMo-
1000 4 KUTENBHBIA Pe3ynbTaT B 4acTW OMepaLMOHHOM NMPUOLINN PO3HUYHOTO CerMeHTa, LOCTUTHYThIN B 1V
35 KBapTane npowunoro roga, byaet 3akpenneH B | kBapTane Tekywero. Mbl NO-nNpexHeMy 0X1OAEM, HTO
500 3 obnuraumm KoMNaHMM OyayT MNOralEHbl LOCPOUHO.  ..iiiiiiiieiieieeieaeeaieeasee et et e e ee e anee e cTp. 6
e ey e 25
3 3 3 S g 8
s ¢ 5 2 8 €
O O i Henos. s IS (nee. oce) B anpene TeMgbI pocta BBl 3amennununcs 0o 3,3 % rof K rogy, Toraa Kak B sHBape—anpene poct BBI
MOSPrime O/N ——NDF 1Y (npas. ocb) coctaBun 3,9% rof K roay. MyuH3KOHOMPa3BUTHA.

Wemounuku: PTC, MMBB, Bloomberg, ouenku YPAIICUBa B anmperne nonoxuTtenbHoe canbao ToproBoro 6anaHca Bbipocsio Ha 30,1% rofg K rofy v AOCTUTIO
18,7 mnppg gonn. MUH3KOHOMpPAa3BUTUA.

Ten.: +7 (495) 723-7020 | WHTepHeT: www.uralsibcap.com | Bloomberg: USIB <Go>

HacToswwi 6ionneteHb npeaHasHayeH VCKNIOYUTENbHO A5 MHOPMALIMOHHBIX Lienei. Hu npu kaknx obcToaTenbcTBax 31T GlonneTeHb He AOMKeH UCNOMb30BaTLCA MK paccMaTpMBaTLCA Kak oepTa 1nv npepioxe-
HWe fenaTb oepTbl. HECMOTPS Ha TO, YTO [aHHbBIN MaTepuan Gbin NOArOTOBMEH C MakCUMasbHOM TllaTenbHOCTbo, YPAJICUB He JaeT HUKaKMX MPAMBIX UK KOCBEHHbIX 3aBEPEHUI VAV TapaHTWiA B OTHOLLIEHWI AOCTO-
BEPHOCTW 1 NOMIHOTbI BKIIOYEHHOW B BlonneTteHb nHdopMaumun. Hu YPAJICUB, HI areHTbl KOMNaHWUm v apunmpoBaHHble 1L He HeCyT HKaKoM OTBETCTBEHHOCTM 3a NloOble MpsiMble UM KOCBEHHbIE YObITKM OT
MCMONb30BaHWsA HacTosiLLero OlonneTeHs Unn cofepallencs B Hem MHbopMmaLmn. Bce npasa Ha GlonneteHb npuHaanexar 000 «YPAJICUB Kanutan», 1 cofepxallascs B HeM MHPOPMALIMs He MOXET BOCMPOU3BO-
LNTbCA MK PacnpoCTpaHsTLCs 6e3 NpeABapUTENbHONO MMCbMeHHOTo paspelueHus. © YPAJICUB Kanutan 2011
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CTPATEIrNA

BHeWHVH PbIHOK

JoxopHoctb 10UST Ha MuHumMmyme 2011 r. Hepens 3aBepluntcs nybnvkaumen AaHHbIX No JOXOAAM W pacxofaM HaceneHus
CLUA 3a anpenb. 3Ta CTaTUCTMKa KpanHe BaxKHa AJ1f PbIHKOB, MOCKONbKY NOTPebUTenbCkmne fOX0Mbl U PACXOAbl COCTABNAIOT [Be
TpeTn amepukaHckoro BBI. KoHceHcyc-nporHo3 npegnonaraeT 3aMefieHne pocta U Toro 1 Apyroro nokasatens — o 0,4% u
0,5% cootBeTcTBEHHO. CerogHs xe B CLLA 6ynyT onyGnmnkoBaHbl Takxke AaHHble 00 MHAeKce NoTpeduTensckoro onTMMmn3mMa m
HOBOCTM C pPbIHKA HEOBMXMMOCTW: YNCIO FOTOBMBLUMXCA B anpene CAenokK no npoaaxe AOMOB, COMMacHO OLeHKe aHanuTUKOB,
CHM3UNOCL Ha 1%. Buyepa AMHAMMWKA TOProB Ha aMEPUKAHCKMX W eBpOMnenckux nnowankax Obina HeBblpasuTeNbHON:
eBponenckme MHOEKChl ynanu B cpefHeM Ha 0,3%, a aMepuKaHckme NPUMEPHO Ha CTOJSbKO e NoAPOC/Iv, HECMOTPS Ha TO YTO
cTaTMCTMKa, onybnukoBaHHas BYepa B CLUA, pa3oyapoBana MHBECTOPOB: YTOYHEHHas oueHka pocTta BBIM CLUA 3a | kBapTan
2011 r., BonpekX MporHoszam, He Obina MepecMoTpeHa B CTOPOHY MOBbIWEHMS, OCTaBLWINCL Ha ypoBHe 1,8%, a uucno
obpalleHnr 3a nocobusmmn no Ge3paboTuie HEOXMOAHHO BbIPOCTO. AMepUKaHCKMe MHOEKChl MOBLICUINCL Kb Brnarogaps
KOprnopaTVBHbIM HOBOCTAM. B cBeTe yxe onybnmkoBaHHOW CTaTUCTUKU U NpefdcTosLen nyonukaumMm AaHHbIX MO pacxofdam u
[IOXOAaM HaceneHus Crnpoc Ha 0e3prckoBble akTUBbl BBIPOC, M LOXOAHOCTb OECATUNETHMX KasHadelckmx obnwuraumm CLUA
onyctunach ¢ 3,15% cpasy 1o 3,06% — MUHMMAnNbHOMO YPOBHA HbIHEWHero roga. HelaBHO Mbl OTMeYanu B eXeOHeBHbIX
KOMMeHTapusX, YTo Ha hoHe HecTabunbHoM 0OCTaHOBKM Ha pbiHKax 4oxoAHOCTb 10UST MoeT onyckaTbcsa 1 Aanblie, HO BCe Xe
NOATBEP>XKAAaeM CBOV MPOrHO3 poCTa AOXOAHOCTb A0 4,5% K KOHLY rofa.

B eBpoGoHpax npeobnaganu nokynku. Buepa cnpen MHAMKATUBHOMO CyBepeHHOro Bbinycka Russia’30 k 10UST paclumpunca
cpa3y Ha 6 6.n. no 151 6.n., HO Mpn 3Tom ueHa GeHumapka Bblpocna Ha 9 6.n. go 117,1% oT HOMMHana. Poccuickmne
eBpoOOHAbI NPOAOXKaNN NOMb30BaNMChL CNPOCOM, DyMaru CyBepeHHOro cermeHTa nokasanu poct Ha 10-20 6.M., nckIioyeHnem
CTanu nuiib pybnesble eBpoboHabl Russia’18, nopelueseslive Ha 9 6.n. go 104,9% oT HOMMHana. B HedTerazoBoM cektope
Bymaru FasnpomMa NoOAoOpPoOXanu B cpegHem Ha 6 6.n., IYKOWMa - Ha 10 6.n., obnuraumy HOBAT3Ka v THK-BP 3akpbinnce
HerTpanbHo. AyTcarepamm 6aHKOBCKOro cektopa cTanu eBpoboHabl Anbda-baHka 1 FasnpomMbaHka, KoTopble NofelleBeny B
cpenHemM Ha 10-20 ©.n., nngepamm — 6oHabl B3ba 1 BTh, npnbasuBluve B LeHe B cpeaHeM 16 6.n. 1 10 6.n. COOTBETCTBEHHO.
Buepa PCXbB 3aKpbifl KHUMY 3asiBOK Ha OeCATUNeTHWE CyOOpAMHMPOBAHHbIE eBPODOHAbI C NATUNETHUM OMNUMOHOM «KOM» NoA
6%. Y MeTannyproB eAMHON AMHAMUKN He CIIOXMIIOCk: Oymaru EBpasa nosb3oBanmce CNpoCoM M MOJOPOXKauY B cpefHeM Ha 10
0.n., Torga kak 6oHabl CeBepcTany UCMbITany AaBneHne NPoAaBLOB. Ha a3vaTckmMx niollafkax CerofHs yTpom npeobnapaet
MO3UTUBHbBIN HAaCTPOW, LieHbl Ha HedTb Brent npubasunn 0,13% u koTupytoTcs y otMeTkn 115,2 ponn./6app. Obloyepchbl Ha
aMepUIKaHCKMeE MHOEKChI TakxKe TOPryloTcs B NJoce, YTO B COBOKYMHOCTU AAET POCCUMCKMM NIIOLWAAKaM HEMOXOW LWaHC HaYaTb
[eHb C pocTa.

Onbra CtepuHa, sterinaoa@uralsib.ru

BHYTPEHHMM PbIHOK

200 mnpa py6. Ha uIoHb — NocunbHO NN? Buepa MUHMWH NPUHAN pelleHne YBENNYUTL B MIOHe 0ObeM MPeasioXeHUs Ha
aykumorax no OM3 Ha 50 mnpg py6. no 200 mnpa pyb. PellueHre CBS3aHO C XenaHveM (pUHAHCOBOrO BeLOMCTBA YAAMHUTL
Ziopaumio nopTdens: ecnv B anpesie M B Mae pa3mellanvcb Oymaru cpokoM obpalleHus Tpu, MNsTb U CeMb JIET, TO B MIOHE
npennoyTeHne OyaeT OTAAHO YeTbipex- WeCTU- U AeCATUNETHUM BbinyckaM. OfHaKo Mbl COMHEBAEMCS, 4T0 MUHMUH CMOXeT
MpuBIeYb BEChb 3amiaHMPOBaHHbIN 06BEM CPELCTB, KOTOPbIA MPeACTaBseTcs HaM BeCbMa BHYLUWTENTbHbIM, OCODEHHO B CBETE
CoKpalleHns CBODOLHOW NUKBUAHOCTW, ODOyCnoBReHHOro aenctemamu LIb. Mbl gymaem, 4To OAs NpUBReYeHNs MHBECTOPOB
MwuHbUH OyaeT BbIHYX[AeH NPefoCTaBAsTb MM MPEMUU KO BTOPUYHOMY PbIHKY. Lpyron, He MeHee WHTEpPecHbIn BOMPOC
3aKno4aeTcs B TOM, 3a4eM MUHGUHY CTONBKO AeHer B ycnoBusx, korga bioaxer octaeTcs NpouUmMTHEIM. HanoMHUM, 4TO C
Hadana roga nytem pasmelleHns OM3 Obino npuenedeHo 450 Mnph pyb., 1 3TO NP TOM YTO Ha pbiHKe Habnoaancs nnuwek
NNKBUOHOCTM, OOpPa3oBaBLUMICA B pe3ynbTaTe OekabpbCKMx pacxofoB biogxeta. Mo HaweMmy npegnofioxeHuio, MUHOUH
HamepeH HanpaBWTb YaCTb MPMBAEYEHHbIX CPEACTB HA MOMONHEHWe Pe3epBHOro oHAA, YTO MO3BOMUT COXPaHWUTL MOCTOSHHBIN
YPOBEHb «41CTOr0O» JONra.

PasHoHanpaBsneHHass gyMHamMmuka Topros. [10 ntoram ceccmm CEKTOP roc6yMar nokKasaJli Pa3HOHanpaBNeHHYIO ONHAMUKY: Y
MHBECTOPOB MOJIb30BaJIMCb CMPOCOM 6yMaI'l/1 C p,ropau,mem 4-5 net, B TO BpeMA KakK Ha KOPOTKOM KOHLe KpIABOI;I XO3AMHMYanm
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npodaBLbl. VicknioyeHveM cpeivt ANMHHBLIX Bymar ctanv ABeHaguatunetHe OM3 46022, HO 3TO KpanHe HeIMKBUOHbIN BbIMYCK.
Obbem Toproe coctaBun 2,9 mnpg pyd., NpeBbiCMB CpefHedHEBHOW MokasaTenb MOCIeLHWX [OHeW, 4TOo WAEeT Bpaspes co
CHUXEHMEM NUKBUAHOCTL. Byepa LIb npoBoann aykuMoH no pa3metteHnio OBP 19-11 cepum, NpednoXxms MHBeCTopam bymaru
obbvemom 10 mnpg py6. OfHako B yCnoBMAX NageHUs NUKBUAHOCTU CNPOC Dbl HEBLICOKMM — Bcero 650 MaH py0., Tak 4To
yAanock pa3mectuTb Bymar nuib Ha 250 MnH py6. nop 3,6 %. Poccuiickas BanioTa U LieHbl Ha HedhTb TakKe ABUranmcb B Pa3HbIX
HanpaBneHUsaX: Ha (POHE HEKOTOPOro CHWMXKEHWUS LeH Ha HedTb pyOnb yKpenunca K gonnapy nodty Ha 11 koneek o 28,26
py0./monn. Ha Haw B3rnag, B Gnuvkanilee BpeMs Ha POCCUMCKOM PbIHKE MOXET COXPaHUTbCS HEPBO3HOCTb, YeMy Oyner
CnocobCcTBOBaTL HECTabMbHAS CUTYaLMs Ha BHELLHMX PbIHKaX.

Onbra CTepuHa, sterinaoa@uralsib.ru
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JEHEXXHbIN PbIHOK

JInkBngHoCTb npopoiinKaeT CHNKAaTbCA, CTaBKU MBK npakTn4eckn He MeHAKITCA

YpoBeHb NUKBUAHOCTM MPOAOIIKAETCA COKPALLAThbCs B CBA3M C HANOroBbIMW BbiMfaTaMu, ofHako ctaBknm MBK octatotcs
[OCTaTOMHO CTabubHbIMU. MHAMKATMBHAA cTaBka MosPrime no ooHOOHEBHLIM KpeamTam CHM3MMachk Ha 8 ©.n. oo 3,91%,
HEeCMOTPs Ha TO, YTO Mpo4Yve CTaBkM MOSPrime M3MEHWUCh Ha MUHWManbHYIO BenuunHy (+/— 1 0.0.) UM ocTanuch Ha
npexHeM ypoBHe. OCTaTKM Ha KopcyeTax KpeamuTHbIX yupexaeHun B LIb cokpatnnmce Ha 21,8 mnpg pyb. 0o 610,7 mnpg pyo., a
neno3unTbl 6aHkoB B LIb ymeHbLmnnmcs Ha 40,9 mnpa py6. oo 146,6 mnpa py6. B noHenenbHVK OXnaaeTcs ynnaTta Hanora Ha
NpuUbbINb, Y TMKBUAHOCT MPOLAOIXKUT CHUXATLCS, CMOCODCTBYS pocTy cTaBok MEK.

CoBokynHble cpeacTBa 6aHkoB B LB PD, mnpa

py6., U ogHOooHeBHas ctaBka MosPrime, % MexxayHapopgHbie pesepBbl LIB PD, mnpa ponn.
Cpenctea 6aHkoB B LIb PO, Mnpa.pyb. (nes.Luk.) 550
516,8
OpHopHesHas cTaska MosPrime, % (npas.Luk.)
1800 - r50 500
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1400 | 40 450
F35
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1000 L 25
800 - F20
N7
600 1,5 0 O O O D DD D o O O O O O Y« o«
2 2 2 2 8 3 8 3 8 § Sddssscoddsfssoaax
s T = = 8 8 8 B8 B = - - 99 99 = w99 9 9 w99
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UcrouHukmn: LB PO UctouHmkm: LIb PO

Mo paHHbIM LB, 33 Hepdeno ¢ 13 no 20 Mas o6beM MexayHapoaHbIX pesepBoB PO yBenuuunca Ha 2,4 Mnpa 4oNA. W 4ocTur
516,8 mnpg gonn.

Pybnb HakaHyHe YKPenuncs Ha BOSHE LapsLLero Ha pbiHkax ontmmmnamMa. Kypc gonnapa Ha MMBE ynan Ha 28 koneek go 28,18
pyb./mnonn., eBpo notepsn 7 Koneek v onyctuncs fo yposHs 39,97 py6./eBpo. CToMMOCTb OMBAMIOTHOM KOP3WMHbBI CHU3WUIACh Ha
19 koneek u coctasuna 33,48 py6. Ha MUPOBOM BalOTHOM PbIHKE AOMMap Takxke HeC NoTepu: MHAEKC CTOMMOCTM Aonnapa no
OTHOLLEHMIO K LUeCTM OCHOBHbIM BanioTaM Byepa ynan Ha 0,6% v cerogHa C yTpa noTepsin elle CTONbKO Xe. EBpo u MeHa
YKpPenunncb NpPoTMB AoMnnapa. BuepalHW pocT AnoHckow BantoTel coctaBmn 0,8%, a cerogHa veHa npubasuna 0,4% u
BbIpoC/a A0 81 veHbl/fonn. EBpo B HAaCTOAWMIA MOMeHT Topryetca no 1,424 ponn./eBpo, NoLopoxas C yTpa Ha 0,8% nocne
pocTa Ha 0,4% HakaHyHe. HedTsaHble LieHbl MOYTU He M3MEHWVCH MO UTOraM BYepaLlHen ceccum, OfHaKo cerofHs HabmogaeTcs
nonoxuTtensHas AnHamuka, Brent gepxutcs Boiwe 115 gonn./6app. Mo HaweMy MHeHwio, GnaronpusTHeln ons pybns doH
CErofiHsi MOMOXET POCCUICKON BasioTe yKpenuTbes fo 28,15-28,10 py6./gonn.

Kypc py6./nonn. Kypc eBpo oTHocuTenbHO gonnapa CLLUA
" ueHa 6appens HedTu Brent, gonn. n pybns
130 1 r2no 150 J—ﬂonn. CLLUA/eBpo (nes. Lk.) [ 2(1)2
1,48 [
125 L 975 146 Py6./eBpo (npas. Lwk.) L 40,6
120 a4 | - 40,4
289 12 \«\‘/\ s
15 {1 42 L 40,
\\'\ Il 25 140 W 398
110 4 1,38 ,m [ ggg
105 ;HeHa Hedbti Brent, gonn./6app.(nes. wk.) - 29,0 1,36 § L 39:2
Kypc nonnapa CLLA, py6./aonn. (npas. LuK.) 1,34 17— 11— 39,0
W T 55 55 5% & & & 25 5 5 5 =2 = = = = = = =
(] © © © © c c @© © © © © (] (3] © © = (= = [= © © © @©
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WcroyHmku: Bloomberg, MMBE UcroyHmku: Bloomberg, MMBB

JleoHup CnunyeHko, slipchenkola@uralsib.ru
HaTtanbsa MaviopoBa, mayorovang@uralsib.ru
Hatanus bepe3uHa, berezinana@uralsib.ru
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HOBOCTU SMUTEHTOB

JIVKOWMJ (BBB-/Baa2/BBB-)

Oxunpaemo xopoluas ot4eTHOCTb 3a | kBapTtan 2011 r.,
AJIHHbIEe eBPOGOHAbI NPUBJieKaTeNbHbI

Bblpyyka BHOBb Bbipocsia 6naropaps LeHamMm Ha HedTb. Buepa komMnaHus onybnvkoBana B LENOM Henmoxyto OTYETHOCTb Mo
ntoram pestensHoctu B | kBaptane 2011 r. C ogHOM CTOPOHbI, BbipydKa M peHTabenbHOCTb MPOLOSIXKMAM pacTu, OaHaKko, C
LPYron CTOPOHbI, f0bbl4a HedTV BHOBb COKpaTMnach, M KOMMaHMS MoKa HUYEM He MOXET KOMMEHCMPOBATb 3TO CHUXEHME.
Bbipydka JTYKOW/la ysenuumnacs Ha 3% KBapTan kK kBapTany u Ha 24% ropg k rogy 4o 30 mnpa fonn. OCHOBHbIM (hakTopoMm
pocCTa Mokasatenid, Kak ¥ B Mpeablaylimne nepuofbl, CTafio MnosbileHune LeH HedTb U HedTenpoOyKTbl Ha MUPOBbIX PbIHKaX.
KoMnaHus CcyLecTBEHHO MOBbICKIA OnepaLMoHHyto 3ddekTneHOoCTb — EBITDA Bbipocna Ha 11% kBapTan K kBapTany v Ha 34%
rog K rogy o 5 mapa gonn. lNonoxutenbHas AMHaMKKa oOycnoBieHa [O0CTaTOMHO XEeCTKMM KOHTPOfieM Haj, pacxXxofamu:
onepaumoHHbIMK (+8% KBapTan K kBapTany 1 +7% rof K rofy), KOMMepHeckumMm 1 obLexossncteeHHbiMK (—18% kBapTan K
KBapTany u +3% rof K rogy), a Takxe OTCTAIOLMM POCTOM HASoroB 1 nownunH (+2% keapTtan K kBapTtany v +12% rog k roay).
Ha 3ToM hoHe peHTabenbHocTb no EBITDA nogHsnack o 17% c 15% B | 1 IV KBapTane npownoro roga. B 1o xe Bpems
oTpuuaTensHoe BnusHWe Ha EBITDA okasana pacTywiasi CTOMMOCTb 3aKymnok HedTv v HedTenpoaykToB (+3% kBaptan K
KBapTany n +24% rod K rogy), a Takxe pacxofpbl Ha XeXKMpPOBaHWe OT CHUXEHUS LieH Ha HedTb Ha cyMMy cBbille 800 MH
nonn. CHUXeHWe HanorosBon Harpysku nossonuno JIYKOWIy ysenuuunts 4mctyio npmbbinb Ha 57% KBapTan K KBapTany v Ha
68% rof k rogy [0 3,4 Mnpa 4oNN., YTO COOTBETCTBYET YNCTON peHTabeNbHOCTM Ha ypoBHe 12%.

[.]

MoTeHuman pocta y AJfVHHBIX eBpooGnUrauum coxpaHseTcs. B Lenom KBapTaibHas OTYETHOCTb B OYepefdHOM pa3
nofTBepaMna BbicOKoe kpeauTHoe kadvectso JIYKOWIa, cHMXeHve AOMroBOW Harpysku W CMocoBHOCTb reHepupoBaTth
CTabUNbHbBIA AeHEXHbIN NoToK. OfHaKo B ByAyleM He UCKITIOYEHO CHUXEHME PeHTabenbHOCTU B CBA3M C POCTOM PACcXOf0B,
HampaB/eHHbIX Ha NpeaoTBpaLLeHWe NnageHns 0oObiHM HedTI, YTO BCE XXe He AOMXKHO MPUBECTU K CYLLECTBEHHOMY YXYALIEHNIO
KpeamTHOro Kadectsa koMnaHum. Cpean Bymar smuTeHTa Hambonee NpuBnekatebHbIMK, Ha Hall B3rNsf, ABASIOTCA ANMHHbIE
eBpoobnuraumu Lukoil'19 n ‘22, npegnaratolme npeMuio K kpreBon eBpoboHaoB lasnpoma B pasmepe 20 6.n. OcobeHHO
npuBfeKaTeNbHbIMU OHW BLIMMAAAT B CBETe TOro OOCTOATENbCTBA, HTO MCTOpPUYECKWM JIyKOWN TOprosancs MpUMEpHO C
O[IMHAKOBBLIMU AOXOAHOCTAMM C Oymaramm rasoBoro KOHUepHa, WU Toro dakra, 4to 6Hofiee KopoTkMe BbiNyckn Jlykomna
KOTMPYIOTCS MPAKTUHECKM Ha OLHOM YPOBHE C 0bnmraumsmMm Fasnpoma.

MofHbIN KOMMeHTapuiA OyaeT onybnmkoBaH nosxe.

tOpui Fron6aH, golbanyv@uralsib.ru

IMITC (BB/Ba2/BB+)

OT4YeTHOCTb He NoBNUSEeT Ha 06nv|rau,vw|

HeBblpa3suTtenbHble pe3ynbTaThl | KBapTana 6b11m npeackasyemsbl. Biepa MTC npeactaBuna NpoTMBOpeYMBbIe pesynbTaThl
3a | kBaptan 2011 r. no US GAAP. Bbipyyka B fiHBape—MapTe CHM3MNach Ha 2% MO OTHOLIEHWIO K NpeAblayLiemMy KBapTany v
coctasmna 2,9 MApA A0, 4To, NO C/IOBaM PYKOBOACTBA, CBA3AHO C CE30HHBbIMU (hakTopaMu. OfHAKO OTHOCUTENTbHO rOANYHON
[aBHOCTN [OXOMbl YBENMYNINCL Ha 12%, YTO Npexae BCero CBA3aHO C pOCTOM aboHeHTckon 6asbl (108 MIH NOANMCYMKOB Ha
KoHel, MapTa 2011 r.) 1 yBenu4eHneM npoaax TenedoHoB, a Takxe CUbHbIMK NoKasaTensMu POCCUIACKOro pbiHka. B Poccum
MTC 3apabotana 74,3 mnpg pyb. (2,6 mnpa gonsn.), 4to Ha 14% Oonbuie, Yem B | kBapTane 2010 r., © B OCHOBHOM
obycnosneHo yBennyeHnem ARPU Ha 7% 1 MOU Ha 18%. VTorv fesTensHOCTM YKPaMHCKOTo Mo pasaeneHms KOMnaHum obinm
CKPOMHee — BbIpyYKa BbIpoCa NuLlb Ha 7% rofl K rofly, a pe3ynbTaThl onepaTtopa B Y3bekucTaHe 1 ApMeHMM 1 BOBCE OKa3anuch
cnabbimm: +1,2% 1 —8,4% COOTBETCTBEHHO.

(-]

KpeauTHOoe KauyecTBO ocTaeTcsl BbICOKUM. OTHOCUTENBHO cCnabble KBapTaNbHble pe3ynbTaThl HE CUABHO MOBAVANM Ha
(hVMHaHCOBOE COCTOSIHME KOMMaHWM U ee CnocobHOCTb K OOCNYXMBaHWIO Aonra — Lonrosas Harpyska MTC no-npexHemy
CTabunbHa, a CcBOOOLHbIN LEHEXHbIA MOTOK OCTAeTCs YCTOMYMBO MOMOXMTENBHBIM. YTO KacaeTcs obnuraunii SMUTEHTa, TO B
eBpoobAMraumnsx NOen He BULHO, W, C HaLLe TOYKM 3peHUsl, HAMHOMO MHTepecHee BbIrmaauT Vimpelkom’ 18, y koToporo cnpef, K
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KP1BOWM [ONApOBbIX CBOMOB LWMPE, YeM Yy Apyrux BbinyckoB VimpelCom npumepHo Ha 20-40 6.n. Pybnesble Oymaru Takxe B
LlenoM oLeHeHbl CnpaBeaIvBo, HyTb bonee BbicokMe npeMum K kpneon O®3 npegnarailoTr MTC-8 1 MTC-1.

MoMHBIN KOMMeHTapuiA OyaeT onybnmMkoBaH Nosxe.

tOpui Fron6aH, golbanyv@uralsib.ru

X5 Retail Group (B+/B2/-)

OTtyeTHOCTb 3a | kKBapTtan 2011 r.:
BbICOKME TEMIbl POCTa He TONbKO 3a c4eT KoHconuaauum Konenkn

BbicTpbIr pocT Ge3 ywepba gns Mapxu. Buepa posHuyHas komnaHma X5 Retail Group (X5) onybnukosana AoCTaTo4HO
BbICOKME (hMHAHCOBble pe3ynbTathl 3a | kBapTan 2011 r, oTpasuvBLUMe ObICTPLIA POCT OMEPALMOHHbIX MoKa3aTeneln Ha choHe
NOBbILIEHNST PeHTA0ENbHOCTU N HE3HAYUTENBHOTO CHUXKEHWUS [OMrOBOM Harpysku. Mo uToram KBapTana Bblpyyka KOMMaHWm
yBenmuMnach Ha 51% rof K rofy, 4To GbI10 AOCTUIHYTO 3@ CHET YBEIMYEHNUS COMOCTaBUMbIX NMpodax (+12%), opraHn4eckoro
pocta (+17%) v npucoegmHenns Konenkn (+19%). B pybnesom BbipaxkeHUN Bbipyyka Bo3pocsa Ha 48% rofg K rogy. Poct
PacxodoB Ha nepcoHan (B pesynbraTe MOBbIWEHWA CTaBKM CTPAXOBbIX B3HOCOB C 26% 00 34% C 1 aHBaps) M pacxodoB Ha
WHTErpauuio MNpUobpeTeHHbIX Mara3mHoB Komerky Obll KOMMEHCMpOoBaH TeM, 4TO KOMMaHWs Hadvana nepeknagbiBaTb
MOBbILIEHWE LIeH Ha NPOOOBONbCTBME Ha NokynaTenen. B utore X5 yaanocb AoOUTLCA NOBbILEHNS peHTabenbHOCT no EBITDA
Ha 0,1 n.n. kBapTan K kBapTtany v 0,3 n.n. rog K rogy npw nokasatene EBITDA 281 mnH gonn. (+57% rop k rogy). Yucras
NpWBbINb yBENUYMIaCk TONbKO Ha 23% rof K rofdy Ha doHe Bonee Yem ABYKPATHOrO POCTa YMUCTbIX MPOLEHTHBIX PacxodoB (Ao
76 MAH gonn.), obycnoBneHHOro Gosee BICOKMMM CTaBKaMM Mo KOHCONMAMpoBaHHoMY fonry Konerku (X5 B HacTosiLee Bpems
[LOroBapU1BaeTCs C KpeaMTopamum o Honee BbiroAHbIX YCIOBUAX MO 3TUM 3aiMam).

[.]

Bbinycku Konemku cOXpaHsiloT npuBreKaTenbHOCTb 0cobeHHO B cBeTe npepcrosiwenn odeptbl no Ukc5-4. Kak Mbl
ybenmnmncb, KOMNaHUs MMeeT BO3MOXHOCTb MPUBEYb 3HaYMTENbHble (DUHAHCOBbLIE Pecypchl ANs NoALepXaHWUs NUKBUOHOCTA
cBoero H6anaHca Ha nepuop bonee oHOrO rofa. B CBA3M C 3TWUM, Ha Hall B3rsd, PUCKX ANns Aepxatenen kopoTkux (cepuin 02,
03 n BO-01) obnuraumn Konernkm (0bs3atenbCTBa NO KOTOPLIM «OULMANBHO» KOHCONMAMPOBAHbLI Ha banaHce X5), cpok
obpalleHns KOTOpbIX KaK pa3 HaxogmuTcs B MpomexyTke oT 8,5 mec. po 1,2 roga, CBOOATCS K MUHUMYMY. [pu 3TOM
BblLLeHa3BaHHble BbINYCKW NpefnaraloT LOXOAHOCTb Ha YPOBHe NpumMepHO 8% — HambonbLuyio cpeamn bymar 3Ton perTUHIOBOM
KaTeropum Ha LaHHOM BPEMEHHOM TOpU3OHTe. B HacTosllee BpeMs CaMbiM JIMKBUAHBIM M3 ODNUraumi sMUTEHTa SBNSETCS
BbiNyck Mkc5-4, odepTa No KOTOPOMY COCTOUTCS Yepes ABe Hepenu. Mbl COMHeBaeMcs, HTO nocse oepTbl SMUTEHT NPELIOXNUT
No Hemy [LOXOAHOCTb Bbille, YeM MO KOPOTKMM BbinyckaM Komnewku, KOTopble CTaHyT CambIMU KOPOTKMMW OBnuraumsamm
3MUTEHTA, YTO A0KHO CMOCODCTBOBATL MEPETOKY B HNX CPEACTB MHBECTOPOB 13 MIKC5-4 1 0becnednTs Bymaram LEHOBOW POCT.

MONHbIN KOMMeHTapuiA OyeT onyOnMKoBaH No3xe.

Hapexaa Mbipcukosa, myrsikovanv@uralsib.ru

XK (B+/Ba3/BB-)

Mony4yeH penTtuHr «BB-» no Bepcum Fitch

MporHo3 «CtabunbHbIN». AreHTcTBO Fitch coobwimno Byepa o npucBoeHUn BaHky XK [OAroCcpoYHOro penTuHra «BB-».
Cpefi MNONOXUTENbHBIX CTOPOH  KPEAUTHOro npoduns 0OaHKa OTMevaloTCs  yCcTonyMBas MpuObINBHOCTE  Ou3Heca,
YAOBMIETBOPUTENIBHOE Ka4eCTBO aKTVBOB, Pa3yMHOe yrpaBsfieHVe PUCKaMy M BbICOKas LOCTAaTOMHOCTb KanuTtana. B kadectse
OCHOBHOIO HefoCTaTka YKa3blBAETCA MO-MPEXHEMY OTHOCWUTENBHO CWUMbHas 3aBUCMMOCTb BaHka OT WCTOYHWMKOB OMTOBOrO
(POHOMNPOBAHMA.

HoBocTb yMepeHHO nonoXuTenbHa. Ellle 0fHO He3aB1CMMOe NOATBEPXAEHME BbICOKOrO KpeAnUTHOro kadectsa XK@ He MoxeT
ObITb NMULWHNM, Tem Bonee YTo BbIBOAbI Fitch NpakTMYeck MONHOCTbIO COBMNAAAlOT C TEM, YTO Mbl B MOCeAHee BpeMs N1canm o
GaHke. VHOPMAUMOHHBIN MOBOL, Pa3yMHO WCMOMb30BaTh, AN TOro 4TOObI elle pa3 npuBiedYb BHUMAHWE WMHBECTOPOB K
bymaram XK®, cpefu KOTOpbIX MOKa ellle ecTb HefoOoLeHeHHble. DMUTEHT obellaeT 2 MioHA onybnvKoBaTb pesynbTaThl 3a |
kBapTan 2011 r., 4TO, TEOPETUHECKN, MOXKET YBEIMHYUTL B €r0 BbiMyCKax LEHOBYIO BONATUIBHOCTb, OHAKO OTHETHOCTb €ABa N
npenoAHeceT CKOMbKO-HUOYAb 3Ha4YUTENbHbIE CIOPMPU3bI.
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ECTb 4TO KyNUTb 1 Ha BHELLUHEM, U Ha BHYTPeHHeM pbiHKax. Cpean eBpobOHA0B DaHKa eAMHCTBEHHBIM NpPUBEKATENIbHbIM
BapWaHTOM SIBIISIETCS Pa3MELLEHHbIV B MapTe HblHellHero rofa Bbinyck HCFB'14 obbemom 500 MnH gonn., KOTOpbIA B
HaCTOSALLMI MOMEHT TOPIyeTcs C LOXOAHOCTbIO 5,75%. Kpome BonbLLOM pa3HWLbI B pa3Mepe B13HeCa, Mbl HE BUAWMM OCHOBaHWIA
Ans Toro, 4Tobbl 3Ta Oymara KOTMpoBanach C NMpeMuert K NoyTM MAEHTUYHOMY Mo Alopauun Bbinycky NOMOS'13 (perTuHr
Ba3/BB-, noxofnHocTb 4,9% ). Takum 0bpa3oM, cnpaBeannBomn goxoaHoctsto Ans HCFB'14 mbl cuntanm Obl cervac ypoBeHb 5%.
Ecnu ke B3rnsHyTb Ha PbIHOK pybneBbix 0bNUraumi, To Ha Hem obpallaetcs MHOro BbinyckoB XK@, cpefn KOTOpbIX MOXHO B
nepBylo o4epefdb OTMETUTb HedaBHO pasmelleHHble XK®-BO3 ¢ goxogHoctbio 8,1% Ha cpok 29 mecaueB n XK®-601 ¢
nnaBaloLLM KynoHoM no dopmyne MosPrime nntoc 290 6.M. Ha CpokK oAuH rofl. MoCKonbKY Mbl OXMUAaeM OanbHenLero pocTa
CTaBkM peduHaHcmpoBaHna LB — po 9% K KoHUy rofa, MOCNefHWA BapuaHT mnpuobpeTaeT B HalIMX rnasax ocobyio
npvBfeKaTeibHOCTb.

Mpenbloywne nydnmkaumm no teme:

Anperb 13,2011 XK®Bb — [1Ba HOBbIX pybneBbixX BbiMycka, OAMH M3 HUX — C MaBaloLLen CTaBKoN

http: //www.uralsibcap.ru/products /download/110413_FI_HCFB_Two%20issues.pdf?docid=10341&lang=ru
Mapt 33,2011  XK®b - Mopa nnatutb No cHeTam
http://www.uralsibcap.ru/products/download/110303_FI_HCFB_2010%20Review.pdf?docid=10706&Ilang=ru

Amutpun AyakuH, CFA, dudkindi@uralsib.ru

AnTeunas cetb 36,6 (NR)

PO3HNYHbIN CErMEHT NPUATHO YAUBWII BbICOKOW peHTabenbHocTbio o EBITDA
Pe3ynbtarbi 3@ 2010 r. no MC®O

IV kBapTan ctan ycnewHbIiM Afs PO3HUYHOro cermeHTa. AntevHas ceTb 36,6 onybnunkoBana pesynbTtaTthl 3a IV kBapTan u
Becb 2010 r. no MC®O. B |V kBapTane KOHCONMAMPOBaHHas BbIpyyka KOMMNaHWW cocTaBuna 5,76 mnpa pyb., yBenu4mMBLUNCE Ha
14,7% no cpaBHeHWiO ¢ TeM xe nepuofdom 2010 r. [Tpn 3TOM BbIpy4Ka PO3HUYHOIO CerMeHTa BO3pocna rof K rogy Ha 12,5%,
nocturHys 4,07 mnpg py6. B ctpyktype npogax rpynnbl B 1V kBaptane 2010 r. Ha JOMO PO3HUYHOMO CErMeHTa MPULINOCh
70,6%. OCHOBHbIM OOCTUXeHMeM AMTeYHOU CETM MOXHO Ha3BaTb BbICOKOe 3HadeHwe EBITDA po3HuyHoro cermerta B IV
kBapTane. Moka3saTenb coctasun 150,4 MnH py6., 4TO SBNSETCS CaMblM BbICOKMM 3HAYeHWeM 3a nocnefHWe [Ba rofa
(peHTabenbHoCTb No EBITDA B IV kBapTtane Bo3pocna Ao 2,6%). [locTnyb CTOMb BbICOKOro 3HadeHuns EBITDA koMnaHus cymena
Onarofaps ycnewHoW peanu3aumy CBOeW CTpaTervu, HamnpaBleHHOW Ha 3aKpbiTWe HenpubbINbHbIX anTek U ynydlleHve
aCCOPTVMEHTa B MOSb3y YBENMYEHWUS LONN NPOLAAX BbICOKOMAaPXXMHANbHOM NPoayKLUMW Nog CODCTBEHHOW TOProBoM Mapkon. B
IV kBapTane fons npogax npoaykumn private-label goctnrna 10%. Takxxe KOMMNaHWs cMorfia LOBUTLCA yNy4LUeHUs 3aKyNOYHbIX
yCNoBWIW, a KpPOMe TOro, yBenuyuna JOMIo MNPOAYKUMW HeNekapCTBEHHOTO acCopPTMMEHTa B MpoAdaxax, 4To Takxe
CNocoOCTBOBANO  YNyYLIEHUIO pPeHTabenbHOCTM, y4uTbiBas BCTyMMBLUME B cunly B anpene 2010 r. HoBble mnpaBuna
roCyapCTBEHHOrO pPeryiMpoBaHms LieH Ha XM3HEeHHO BaxkHble nekapctea. o ntoram 2010 r. Bbipy4ka ANTeYHOW CETU B LIeNIOM
coctaBuna 20,4 mnpg pyb., HE3HAUUTENBHO COKPATUBLLMNCH MO CpaBHeHuio ¢ 2009 r. (cHuxeHue Ha 3,2%). EBITDA no utoram
rofa yesenuyunacb Ha 22,3% pno 1,74 mnpg py0., npu 3tom EBITDA po3HuyHoro cermenTta B 2010 r. gocturna 70,2 miH pyo.
HecMoTps Ha TO YTO PO3HWYHbLIA CErMeHT SBASETCH OCHOBHbLIM [ FPYNMbl C TOYKM 3PEHUS reHepupoBaHns Boipydk (70% B
2010 r.), onepaumoHHylo MpWObLING Tpynna Mno-npexHeMy nosydaeT Gnarofaps CBOeMy MPOWM3BOACTBEHHOMY CErMeHTy —
KOMMNaH1K1 «Bepodapm», Ha [loNto KoTopomr Npunocs 92% coBokynHow EBITDA B 2010 r. B 3Ton CBA3M BaXXHO OTMETUTb, 4TO B
2010 r. AnTeyHas ceTb BepHyna cebe KOHTpOsb HaZ BepodapmMom.

Mpo6nemow ocTaeTcsi BbICOKUIA gonr. o ntoram 2010 r. coBokynHbIn gonr 36,6 coctaBun 9,3 mnph py6., yBenuumMBLINCL
C Haydana roga Ha 25,4%. KoMnaHua Hapactuna obbeM Aofra B CBA3M C HEOOXOANMMOCTbIO CHU3UTb BEUYMHY KPeaNTOPCKOM
33[0/KEHHOCTM, a TakXke C LeNblo MomnonHeHus obopoTHOro kanuTtana. B cTpykType ponra 95,5% npuxogmtca Ha
33[l0JIKEHHOCTb  PO3HUYHOIO cerMeHTa U 38% — Ha KPaTKOCPOYHYIO 3a[0NXKEHHOCTb, OAHAKO KO3IMDMULMEHT TekyLLen
NNKBUIOHOCTU KOMMaHUM Ha KoHel, 2010 r. Obin Bbille 1, a KpaTKOCPOYHbIN A0NT OblN NpUBReYeH ANs NOMNoHeHWs 00opPOTHOro
KanuTana. Jonroeas Harpyska AnTe4HOM CeTW OCTAeTCa BbICOKOM — nokasatens YucTbiv gonr/EBITDA coctasnset 4,8 no utoram
2010 r. KoMnaHus no-npexHeMy Haxo4UTCs B BbICOKOW 3aBMCMMOCTM OT pedUHAHCMPOBAHMS, HO OCHOBHbIE BaHKN-KPeanTopsl
NPOOOMKAIOT NPefoCTaBAATb KOMMaHUM Heobxoammoe GUHaHCMpoBaHWe. YTo KacaeTcs obnuraumii KomnaHuu, CTouT
BCMOMHMTb, Y4TO B MapTe HblHELHero roga Ante4yHas ceTb 36,6 OCyLleCTBUIa MEPBbIN aMOPTM3aLMOHHbBIV MaTex B pa3mepe
10% B COOTBETCTBUM C rPaMKOM NOralleHms Belnycka AnteyHas cetb 36,6-2.
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Hauyano 2011 r. ObO BecbMa ycrnewHbIM. [TOMUMO OT4eTHOCTM 3a 2010 1. KOMMaHWs MNpeAcTaBWna OnepaLMoHHbIe
noka3satenu 3a | ksapTan 2011 r. KoHconuampoBaHHas Bbipydka B 3TOT nepuog coctaBuna 5,3 mnpg py6. (+17,8% rog k rogy),
a NPofaxu PO3HWMYHOrO CErMeHTa YBENMYMIUCh Ha 8,6% fo 3,7 mnpa pyb. BaxHo, 4To npofaxun B COMOCTaBUMBbIX anTekax
(843 npu ToMm, 4TO 0OLLIEe KOMMYECTBO anTek Ha 31 MapTa coctaensno 990) ysennumnumcb Ha 19,3%, a BennyMHa CpeaHero Yeka
BO3pocCNa Ha 22%. DTO A3AeT HaM OCHOBAHWME PacCYUTbIBaTb Ha TO, YTO MOJIOXMUTENbHbIM Pe3ynbTaT B YacTW onepauvoHHOM
NpPUOLINM PO3HUYHOIO CErMeHTa, AOCTUrHYTLIV B |V KBapTane npoLwnoro roga, OyneT 3akpenseH B | KBapTane TekyLlero roga.

MbI no-npeXkHeMy oXwupgaem, 4To obnurauum GyayT noraiwieHbl JOCPOUHO. [onroBble obs3aTensctBa 36,6 yxe gonroe
BPEeMsl TOPryloTC Ha YPOBHE HOMMHaNa. 3TO HAaBOAMT Ha MbIC/Tb O TOM, YTO, MO MHEHWIO MHBECTOPOB, XyALlee Ans KOMMNaHWUK
ocTanocb no3aan. OBNUrauMOHHBIA 3aeM, KYMOH MO KOTOPOMY cocTaBnsieT 18%, fBMSeTCs CaMbiM LOPOTMM B CTPYKType
fonroBoro noptcens ANTeYHOM CeTH, B TO Bpems Kak NPOLLeHTHas CTaBka no DaHKOBCKUM KpeamTam KOMMaHWW He NpeBblluaeT
14%, 1 Mbl NPOLOIIXKAEM CHMTATb, 4TO 36,6 DYLET CTPEMUTBLCS K TOMY, YTODbI OCYLLECTBUTL NOralleHne 00nmralmii LOCPOYHO.

OcHoBHble NoKa3aTtenu Ante4yHow cetn 36,6
MC®DO, MH pyb.

2009 I non. 2010 Il k8. 2010 IV k8. 2010 2010 Wam. 2010/ 2009
Bbipyuka 21062 9749 14617 5764 20 381 (3,2)
B T.4. pO3HULA 15985 6726 10138 4069 14 208 (11,1)
Banosas npu6binb 8301 4107 5950 2457 8407 1,3
EBITDA 1422 854 1061 678 1739 223
B T.4. pPO3HULA 43 (24) (80) 150 70 63,3
W3m. 2010/1 non. 2010
Jonr 7474 7923 9335 178
B T.4. KPAaTKOCPOYHbIA A0NT 2825 2113 3554 68,2
YueToiit gonr 6536 7 356 8314 13,0
Kanuran 2231 2555 2159 (15,5)
Banosas pentabenbHocTb, % 394 421 40,7 426 412
PexTabenbHocTs no EBITDA , % 6,8 8,8 73 11,8 8,5
Jonr/EBITDA 53 55 54
YueToiit gonr/EBITDA 46 51 438
EBITDA/Mpou. pacxoap! 1,2 15 14
Yuctbiii gonr/Kanutan 2,9 2,9 39
Kpark. gonr B % k gonry 37,8 26,7 38,1
Koachdhul. TekyLLien nMKBUAHOCTI 11 14 1,3

WICTOYHMKM: JaHHbIe KoMnaHuu, oueHka YPAJICHba

Mapus PagyeHko, radchenkomg@uralsib.ru



GAR YPAACMIB | K3MUTAN

KANEHAAPb NMPEACTOSALLUX COBbITUN

Jonrosow pbIHOK

24 mas MoraweHwe CBoGoAHbIN cokon-3 (1,2 mnpa py6.). MorateHune AToMcTponakcnopT-PurHaHc- 1
(1,5 mnpa py6.).

25 mas Jopazmeterne OD3-25076 (20 mapa pyb.). JopasmelteHmne OD3-25077 (20 mnpg pyo.).
Ocbepta DOMO-1 (2 mnpg py6.). MoraweHue HC-cduHaHc-1 (2 mapg py6.).

26 Mas PasmeleHne 3eHnT BO-06 (5 mnpga pyb.). PasmelleHne XaHTbl-MaHcninckmnin baHk-50-01
(5 mnpa py6.). Ocepta AsToBas-4 (5 mnpa pyb.). Odepta Tanuo-MpuHuenc-1 (0,5 mnpg pyb.).
Moratuerue Axkytna-34003 (2,5 mnpa py0.). MoraweHne TexHocuna-MHeecT-1 (2 mnpg pyo.).

27 mast Morawexne Kopriopaums xene3obetoH-1 (1 mnpa py6.).
30 mas Pa3meleHue TpaHc®uH-M-B0-07 (0,5 mnpg pyb.). Odepta Utepa OuHaHc-1 (5 mnpga py6.).
31 mas Pa3melleHue AkpoH-4 (3,75 mnpa py0.). PasmelleHue AKpoH-5 (3,75 mnpa py6.). Moralexue

Mpynna Yepkusoso-1 (2 mnpg pyo.).

1 vioHs PasmeleHne Kokc-50-02 (5 mnpa py6.). Morawenne Mocksa-58 (15 mnpa pyb.). MoratieHne
TaTchoHabaHk-4 (1,5 mnpg py6.).

2 NioHs Ocbepta BaHk CnypT-2 (1 mnpa py0.). OdepTa Pazrynan-DuraHc-4 (3 mapa pyo.). MorateHve
Kapenus-34012 (1 mnpg py6.).

3 nioHA OdepTa MeTanncepsuc-tduHarc-1 (1,5 mnpa py6.). MoraweHne MMasHas gopora- 1
(0,3 mnpa py6.).

6 MIoHSA OdepTa tOTK-2013 (CLN) (3,5 mnpa py6.). MoraweHne Yysawuma-31005 (1 mnpg pyo.).

7 nioHs PasmelueHue EBpasXonamHr ®GuHarc-07 (15 mapg py6.). Pasmewerve 3CA-01 (5 mnpa pyb.).
PasmeleHne 3CO-02 (5 mnpa py6.). OdepTa BTE 24-3 (6 mnpa pyo.).

9 nioHn PasmeleHne Meven-17 (5 mnpa pyb.). PasmeleHne Meven-17 (5 mnpa pyb.).MorateHne
MxABTO-2 (2 Mnpa pyb.).

13 vioHs Odbepta UKC5 DuHarc-4 (8 mnpa pyb.). Odepta Gopmat-1 (1 mnpa pyo.).
JeHeXHbIn

PbIHOK

25 mas Bbinnata akuw3os v HOMW

30 mas Bbinnata Hanora Ha NpnbbINb



GAR YPAACMIB | K3MUTAN

KANEHAAPb ODEPT
Jata Obbem LleHa CraBka HoBas [aTta cnepyiowen
Bbinyck BbInycKa, odepThl, npeabigyuier cTaBKa odepTbl /
ocepTbl
MJIH py6. % 0 KynoHa, % KynoHa, % noraweHus
25.05.11 DOMO-1 2 000 100 15,0 14,0 17 man 2012
ABTOBa3-4 5000 100 0,1 0,1 22 maa 2012
26.05.11
Tanwo-MpuHuenc- 1 500 100 17,0 12,0 17 maa 2012
30.05.11 Ntepa-OuHaHc-1 5000 100 10,3 8,5 20 Hosbps 2012
bank Cnypt-2 1000 100 11,25 -
02.06.11
Pasrynan-®uHaHc-4 3000 100 17,0 0 23 HosAbps 2011
03.06.11 Metanncepsuc-drHaHc- 1 1500 100 11,0 9,0 23 Masa 2012
04.06.11 IOTK-2013 (CLN) 3500 100 9,0 9,0 4 mioHs 2013
07.06.11 BTBb 24-3 6 000 100 6,3 5,6 30 man 2012
NKC5 ®uHaHc-4 8 000 100 18,46 -
13.06.11
®opmat-1 1000 100 17,0 -
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PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii KotupoBkun DoxogHocTb, % .
KynoH, Dop, Peitunr
Bbinyck 06Lem, MIH ” Lleda | Mam. o6bem, wr EIMIS CekTop
o KynoHa | odepTbl noraw | opT  noraw (ocH.+PTIC) nokynka = npopaxa odpT = noraw | Tekyw ner
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN
7KoHTUH.02 7000 R 9.00 16.06.11 14.06.12 12.8 95.02 Toproena
AsaHrapa-03 1500 R 8.00 111111  11.0512] 10.05.13 12.0 23.8 100.00 100.00 100.15 8.15 3.99 0.87 GaHku
AMKK 1006 6000 R 8.05 15.08.11 15.11.18 91.0 99.00 500 99.00 100.79 8.56 2.05 3.74 /A3/BBB (buHaHCbI
AMKK 1106 10000 R 820  15.06.11 15.09.20 113.3 100.29 99.01 100.79 7.44 2.06 4.48 /A3/BBB (buHaHCbI
AMKK 1606 10000 R 825  15.06.11 15.09.21 125.5 99.72 300 99.56 99.72 8.56 2.09 5.27 /A3/BBB (buHaHCbI
AMKK 1706 8000 R 9.05 15.07.11 15.04.22 132.6 102.68 | 0.04 102.52 103.00 8.90 2.20 5.70 /A3/BBB (buHaHCbI
AMKK 1806 7000 R 8.000 15.07.11  15.04.16/ 15.07.23  60.0 147.8 101.25 | 0.15 172 101.00 101.25 791 1.97 3.77 /A3/BBB (buHaHCbI
AMKK 2006 5000 R 860  15.06.11 15.12.27 201.6 102.50 102.00 103.00 8.57 3.88 7.81 /A3/BBB (buHaHCbI
AMKK 406 900 R 870 01.08.11 01.02.12 8.4 102.44 102.02 102.29 5.16 2.14 0.64 /A3/BBB (buHaHCbI
AMKK 506 2200 R 7.35 15.07.11 15.10.12 16.9 101.35 20 000 101.10 101.40 5.88 1.81 0.81 /A3/BBB (buHaHCbI
AMKK 606 2500 R 740 15.07.11 15.07.14 38.2 101.10 500 001 97.00 101.38 7.01 1.82 1.82 /A3/BBB (buHaHCbI
AMKK 706 4000 R 768  15.07.11 15.07.16 62.6 100.55 1250 100.60 100.70 7.1 1.90 2.83 /A3/BBB (buHaHCbI
AMKK 806 5000 R 763 15.06.11  15.03.14] 15.06.18 34.0 85.9 100.73 | 0.23 100.41 101.10 745 191 1.78 /A3/BBB (buHaHCbI
ADKK-A19 6000 R 770 150811 15.05.15 151124 480 @ 164.1 | 100.60 404 997 100.50 10065 | 7.74 193 | 321 JA3/BBB
And-02 1000 R 1125 24.06.11 231211 2112120 7.0 19.2 100.85 100.60 101.08 9.91 5.56 0.50 Tenekom
AK BAPC-03 10000 R 790  25.10.11 25.10.11 5.1 100.78 100.70 100.85 6.06 3.91 0.39 BB/Ba3/ GaHku
AK BAPC-04 5000 R 825 18.10.11  24.0412] 15.10.13 11.0 291 102.29 102.44 5.55 4.02 0.85 BB/Ba3/ GaHku
AKpOH-2 3500 R 14.05 220911  26.09.11 19.09.13 4.0 282 102.54 | 0.04 102.51 102.79 5.89 6.83 0.32 B+/B1/ cbipbe
AKpOH-3 3500 R 1385 231111 25.05.12] 20.11.13] 12.0 30.3 107.70 | 0.16 107.20 107.65 5.82 6.41 0.92 B+/B1/ cbipbe
Anpoca-20 3000 R 8.95  28.06.11 23.06.15 49.6 104.20 92 104.20 104.40 7.96 2.14 3.18 BB-/Ba3/BB- cbipbe
Anpoca-21 8000 R 825 23.06.11  25.06.13] 18.06.15 25.0 49.5 102.83 | 0.02 61516 102.60 102.85 6.90 2.00 1.79 BB-/Ba3/BB- cbipbe
Anpoca-22 8000 R 825 28.06.11 28.06.13] 23.06.15 25.0 49.6 102.85 | 0.35 1384 327 102.55 102.86 6.92 2.00 1.80 BB-/Ba3/BB- cbipbe
Anpoca-23 7000 R 8.95  23.06.11 18.06.15 495 104.40 | 0.20 47 000 104.21 104.40 7.90 214 3.17 BB-/Ba3/BB- cbipbe
Anbda-baHk-01 5000 R 825 09.08.11  04.02.14] 02.02.16/ 33.0 571 101.60 | 0.05 16 450 101.50 101.68 7.72 4.05 225 BB/Ba1/B+ GaHku
AnT3616-2 06 2000 R 18.000 07.06.11 05.06.12 125 99.65 3336 99.50 99.85 19.98 4.50 0.45 TOproBnst
ATom3HNp06 10000 R 750  15.08.11 15.08.14 39.2 100.10 1500 99.80 100.10 745 749 2.63 //BBB- aHepreTuka
Aapochnot BO-1 6000 R 7.75  10.10.11 08.04.13 22.8 101.60 55673 101.60 101.65 6.83 3.80 1.70 BB+// TpaHcnopt
Aapochnot 6O-2 6000 R 7.75  10.10.11 08.04.13 22.8 101.65 | 0.05 7038 101.50 101.70 6.80 3.80 1.70 BB+// TpaHcnopt
Bank CaHkT-MeTepbypl 5000 R 8100 111011 13.10.11) 09.04.13 5.0 22.8 100.35 55000 100.36 100.55 7.14 4.03 0.36 [/Ba3/ GaHku
BaHk CaHkT-MeTepbypl 5000 R 750  26.09.11  26.03.12] 23.09.13 10.0 284 100.30 100.20 100.65 7.23 373 0.76 [/Ba3/ GaHku
Bank CaHkT-MeTepbypl 3000 R 850 16.06.11  13.12.12] 121213 19.0 31.0 101.65 102.00 7.49 417 1.34 /Ba3/ GaHku
BankMock-1 10000 R 645  29.07.11 29.07.11 21 100.23 99.00 513 3.21 0.17 BBB-/Baal/ GaHku
BankMock-2 10000 R 7.55  05.08.11 01.02.13 20.6 100.80 75.00 100.90 7.16 3.74 148 BBB-/Baal/ GaHku
BalwHedTb-01 15000 R 1250  21.06.11  21.1212] 13.12.16/ 19.0 67.6 108.20 20 550 108.18 108.20 6.97 5.76 1.32 cbipbe
BalHedTb-02 15000 R 1250 21.06.11  21.1212] 13.12.16, 19.0 67.6 108.15 | 0.12 58 849 107.80 108.20 7.00 5.76 1.32 cbipbe
BalHedTb-03 20000 R 12500 21.06.11  21.1212] 13.12.16, 19.0 67.6 108.10 156 107.80 108.18 7.04 5.77 1.32 cbipbe
BenoH 02 2000 R 17.000  25.08.11 23.02.12 9.1 101.92 100.47 102.10 14.60 8.32 0.62 meTannyprus
BuHGaHK-2 1000 R 885 281011  28.04.12] 29.04.13 11.0 235 100.58 98.00 100.70 8.34 441 0.84 /B2/B- GaHku
BHM Mapu6a-01 2000 R 7.700  27.09.11 29.03.14 34.6 101.25 56 705 101.00 101.40 7.33 3.79 240 GaHku
BB/ MM 306 5000 R 745  31.08.11 27.02.13 214 101.92 100.70 101.00 6.37 3.64 1.56 /Ba3/BB- notpe6. ToB.
BB/ MM BO-01 3000 R 735 141011 1210.12) 11.10.13] 17.0 29.0 101.16 100.00 6.56 3.62 125 /Ba3/BB- notpe6. ToB.
BB/ MM BO-02 3000 R 7.35 141011 1210.12] 11.10.13] 17.0 29.0 101.44 100.00 6.34 3.61 125 /Ba3/BB- notpe6. ToB.
BB/ MM BO-03 3000 R 735 141011 1210.12) 11.10.13] 17.0 29.0 101.20 | 0.11 100.87 101.05 6.52 3.62 125 /Ba3/BB- notpe6. ToB.
BB/ MM BO-06 5000 R 790  30.06.11 27.06.13 254 101.50 191446 101.50 102.00 7.24 3.88 1.78 /Ba3/BB- notpe6. ToB.
BB/ MM BO-07 5000 R 790  30.06.11 27.06.13 254 102.40 | 0.58 450 995 101.50 112.00 6.76 3.85 1.79 /Ba3/BB- notpe6. ToB.
BB/ MM 60-08 5000 R 7.35 141011 1210.12] 11.10.13] 17.0 29.0 101.18 100.89 101.25 6.54 3.62 1.25 /Ba3/BB- notpeb. ToB.
BUA AXKK A 9440 R 850  15.06.11 15.03.40 350.7 102.08 102.30 8.48 2.10 10.11 A3/ (buHaHCbI
BukTopus®-50-01 2000 R 8.000 16.08.11 12.02.13 20.9 87.50 280 75.00 100.00 17.31 4.56 1.36 oto3gaH// TOproBnst
BK-MHeect1 10000 R 925 22.07.11 19.07.13 26.2 104.19 500 000 98.51 7.23 4.43 1.82 /Ba3/BB- Tenekom
BK-MHBect3 10000 R 15200 12.07.11  14.07.11) 08.07.14, 2.0 38.0 101.31 | 0.08 26 869 101.20 101.28 4.61 7.48 0.13 /Ba3/BB- Tenekom
BK-MHBecT6 10000 R 830  18.10.11 13.10.15 534 100.35 | 0.05 60 000 100.30 100.43 8.37 4.12 345 /Ba3/BB- Tenekom
BK-MHBect7 10000 R 830 18.10.11 13.10.15 53.4 100.25 4497 100.25 100.45 8.40 4.13 345 /Ba3/BB- Tenekom
BnrTnkBT-4 3000 R 6.65 07.06.11 03.09.13 21.7 BB+//BB- Tenekom
BHewwunpb 01 1500 R 9.00 161111 211111 141112 6.0 179 100.03 75.00 100.06 8.87 4.49 0.45 /B2/B GaHku
BogokaHan Cn6-1 2000 R 8.80  15.06.11 09.12.15 55.3 101.47 8.58 4.32 341 CepBuC
Boct3keb01 1000 R 750  08.09.11 07.03.13 217 98.59 8.53 3.79 1.55 B2/ GaHku
Boct3kebO5 1000 R 9.000 201011  23.04.12] 17.10.13] 11.0 29.2 100.51 100.50 100.80 8.46 4.46 0.82 B2/ GaHku
BTB - 5 06 15000 R 740 21.07.11 17.10.13 29.2 100.70 | 0.10 150 300 98.50 100.69 7.27 1.83 2.06 BBB/Baa1/BBB | GaHku
BTB - 6 06 15000 R 720 13.07.11  13.07.12] 06.07.16, 14.0 62.3 101.25 66 142 101.22 101.40 6.15 1.77 1.03 BBB/Baa1/BBB | GaHku
BTBE 24-1-UN 15000 R 9700 15.06.11  20.12.11) 10.12.14, 7.0 431 88.70 75.00 102.40 35.89 273 0.40 BBB/Baa1/BBB | GaHku
BTB BO-01 5000 R 760 17.06.11 15.03.13 22.0 100.81 1 100.81 101.90 7.31 1.88 1.57 BBB/Baa1/BBB | GaHku
BTB B0O-02 5000 R 760  17.06.11 15.03.13 22.0 101.55 1 101.00 101.65 6.85 1.87 1.57 BBB/Baa1/BBB | GaHku
BTB BO-03 10000 R 760  17.06.11 15.03.13 22.0 101.35 3050 75.00 101.90 6.97 1.87 1.57 BBB/Baa1/BBB | GaHku
BTb24 01 6000 R 11,50  05.10.11 05.10.11 44 102.52 102.05 102.20 4.42 5.59 0.35 BBB/Baa1/BBB | GaHku
BTb24 02 10000 R 450/ 09.08.11 07.0212  05.02.13 9.0 20.7 BBB/Baa1/BBB | GaHku
BTb24 03 6000 R 6.30, 01.06.11  07.06.11/ 29.05.13 0.0 245 BBB/Baa1/BBB | GaHku
BTb24 04 8000 R 6.90 25.08.11 29.08.12] 20.02.14/ 15.0 334 100.16 100.37 100.45 6.78 3.44 1.14 BBB/Baa1/BBB | GaHku
BTB-Nuad01 8000 R 710 11.08.11  14.05.12] 06.11.14, 12.0 42.0 101.00 400 100.92 101.00 6.01 1.75 0.82 BBB//BBB (buHaHCbI
BTB-Mna®02 10000 R 700 120711 14.07.11] 07.07.15 2.0 50.1 100.26 221330 100.26 100.31 4.85 1.74 0.13 BBB//BBB (buHaHCbI
BTB-Mn3®03 5000 R 750 14.06.11  16.06.11/ 07.06.16, 1.0 61.3 100.16 78 960 100.10 100.16 4.05 1.87 0.06 BBB//BBB (buHaHCbI
BTB-Nua®04 5000 R 750 14.06.11  16.06.11/ 07.06.16, 1.0 61.3 100.17 45684 100.10 100.19 3.87 1.87 0.06 BBB//BBB (buHaHCbI
BTB-Nus®07 5000 R 6.85 08.06.11 071211 30.11.16, 6.0 67.2 100.37 100.55 100.85 6.21 1.70 0.45 BBB//BBB (buHaHCbI
BTB-N3®08 5000 R 7.05 09.08.11  09.02.12] 01.08.17 9.0 75.3 100.95 | 0.20 16 350 100.65 100.95 5.66 1.74 0.62 BBB//BBB (buHaHCbI
BTB-Nn3®09 5000 R 6.65 10.08.11  12.08.11/ 02.08.17 3.0 75.3 100.31 6200 100.28 100.55 5.1 1.65 0.20 BBB//BBB (buHaHCbI
B3B-06 10000 R 790 251011 19.10.17) 13.10.20, 78.0 114.3 99.32 | 0.07 49 851 99.08 99.45 8.04 3.97 491 BBB/Baa1/BBB | GaHku
B3b-08 15000 R 6.90 251011  24.10.13] 13.10.20, 29.0 114.3 99.85 24200 99.85 100.25 6.96 3.45 217 BBB/Baa1/BBB | GaHku
B3B-09 15000 R 790 29.09.11 24.03.16/ 18.03.21 59.0 119.5 99.95 | 0.24 100 001 99.80 100.00 8.06 3.94 3.76 BBB/Baa1/BBB | GaHku
BOB-NuanHr-01 5000 R 850  14.07.11  09.07.15] 02.07.20, 50.0 110.8 BBB//BBB+ (buHaHCbI
BOB-NuanHr-03 5000 R 750 141011 11.04.14] 02.04.21 35.0 120.0 99.95 99.85 100.10 7.66 3.74 244 BBB//BBB+ (buHaHCbI
BOB-NuanHr-04 5000 R 860 14.10.11  08.04.16/ 02.04.21 59.0 120.0 100.55 | 0.06 160 192 100.40 100.85 8.64 4.26 373 BBB//BBB+ (buHaHCbI
BOB-NuanHr-05 5000 R 860  14.10.11  08.04.16/ 02.04.21 59.0 120.0 100.40 | 0.10 487777 100.50 100.85 8.68 4.27 3.72 BBB//BBB+ (buHaHCbI
a3npHedt3 8000 R 1475 19.07.11  23.07.12] 12.07.16/ 14.0 62.5 109.79 | 0.04 169 182 109.58 109.82 5.78 6.70 1.01 /Baa3/BBB- Cbipbe

lasnpHecht4 10000 R 820 18.10.11  10.04.18' 09.04.19 84.0 958/ 100.34 023 20 100.10 101.50 8.30 4.08 4.94 /Baa3/BBB- Chipbe
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KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
[A3MPOM A11 5000 R 1375  28.06.11  28.06.11) 24.06.14 1.0 375 | 11915 11555 119.15 119.30 5.75 BBB/Baa1/BBB | chbipbe
[A3MPOM A13 5000 R 1312, 28.06.11 26.06.12 132 | 107.50 57775 107.60 107.88 5.97 6.09 0.95 BBB/Baa1/BBB | chbipbe
[A3MPOM A8 5000 R 7.00 27.10.11 27.10.11 5.1 101.13 100.09 101.00 4.30 345 0.40 BBB/Baa1/BBB | chbipbe
[A3MPOM A9 5000 R 723 17.08.11 12.02.14 33.1 100.09 100.20 101.02 7.32 3.60 2.30 BBB/Baa1/BBB | cbipbe
asnpomb 2 5000 R 654 23.11.11 20.11.13! 30.3 /Baa3/BB GaHku
[asnpomb 3 10000 R 575  11.07.11 10.10.11 4.6 75.01 /Baa3/BB GaHku
asnpomb 4 20000 R 785 17.11.11 15.11.12 18.0 | 100.18 6.82 341 1.34 /Baa3/BB GaHku
asnpomb 5 20000 R 685 241111 221112 182 | 100.19 6.83 341 1.36 /Baa3/BB GaHku
asnpomb 60-01 10000 R 7.75  08.06.11 08.12.13 309 | 101.21 | 0.07 617 780 101.15 101.21 7.35 3.82 212 /Baa3/BB GaHku
asnpomHedpts 5O-5 |+ 10000 R 715  11.10.11 09.04.13 22.8 | 101.25 52 501 101.05 101.30 6.53 3.52 1.66 /Baa3/BBB- cbipbe
asnpomHeps BO-6 |+ 10000 R 715  11.10.11 09.04.13 228 | 101.25 | 0.10 120 001 101.05 101.30 6.53 3.52 1.66 /Baa3/BBB- cbipbe
[asnpomHedTb-10 10000 R 890  09.08.11  30.01.18/ 26.01.21 810  117.8 103.66 0.06 103.00 103.75 8.34 4.28 4.69 /Baa3/BBB- cbipbe
[a3npomHedTb-8 10000 R 8.50  09.08.11 02.02.16 57.1 102.45 96 705 102.41 102.65 8.02 4.14 3.60 /Baa3/BBB- Ccbipbe
[asnpomHedTs-9 10000 R 850  09.08.11 020216/ 26.01.21 57.0 = 117.8 @ 102.20 152435 102.20 102.49 8.08 4.15 3.59 /Baa3/BBB- cbipbe
leHepKomn1 2000 R 850  21.06.11 21.06.11 0.9 99.01 aHepreTMKa
mapoOrK-1 5000 R 8.100  29.06.11 29.06.11 11 100.33 76 630 100.21 101.50 4.49 4.03 0.09 /Baa3/BBB- JHepreTuka
nasHas gopora-03 8000 R 500 211111 30.10.28 2122 | 94.00 9.20 5.30 10.26 TpaHcnopt
noGakcbark 6O-01 5000 R 830  16.08.11 16.02.13 211 101.04 7.78 4.07 1.50 BB//BB- GaHku
no6akcbark 6O-02 5000 R 8100 220711 25.01.12] 22.07.13 8.0 26.3 | 100.87 70 001 100.80 101.00 6.74 3.98 0.61 BB//BB- GaHku
no6akcbark 6O-03 3000 R 8.10, 08.06.11  13.06.12 08.12.13 13.0 & 30.9 | 101.00 90172 101.00 101.10 711 4.00 0.93 BB//BB- GaHku
no6akcbark 6O-05 2000 R 8.10, 08.06.11  13.06.12 08.12.13 13.0 & 30.9 | 101.03 101.00 101.10 7.08 4.00 0.93 BB//BB- GaHku
pynna Pa3r.60-09 2000 R 26.11.37 15.12.11 6.8 c/x
rccot 5000 R 925 220911 27.0911) 26.03.17 4.0 71.0 | 100.90 450 75.00 100.95 6.21 4.57 0.32 BB/ MalLLMHOCTP.
[CC 60-01 3000 R 825 240611 231211 201213 7.0 31.3 | 100.54 100.98 7.40 4.09 0.52 BB/ MalLLMHOCTP.
[CC 60-02 3000 R 750 251011  24.0412] 22.0414 110 @ 354 | 100.03 99.70 100.15 7.60 3.74 0.83 BB/ MaLLMHOCTP.
[CC 60-03 3000 R 825 251011  23.04.13 22.04.14 230 354 @ 100.77 100.65 100.83 7.96 4.08 1.66 BB/ MalLLMHOCTP.
rac 02 1500 R 12000 25.10.11 23.04.13 233 92.00 TOproBnst
[NanbCe3206 2000 R 760 01.06.11 30.05.12 12.3 BB+//BB- TeNekom
[JlansCe3605 1500 R 15000 19.07.11  21.07.11) 17.07.12, 2.0 139 BB+//BB- Tenekom
[OBTr-0 02 5000 R 775  21.07.11 18.07.13 26.1 17.00 = 6.00 3 10.20 15.99 169.55 | 22.73 0.58 TpaHcnopt
[rk-01 5000 R 7.75  09.09.11 08.03.13 21.7 90.25 81.00 99.50 14.59 4.28 1.46 JHepreTuka
TxendchCul1 2000 R 500  20.10.11 20.10.11 49 97.50 95.01 99.99 11.83 2.56 0.36 IloTo3BaH TOproBnst
JMLEHTPo61 1150 R 8.50  05.06.11 26.05.15 487 97.87 98.50 99.00 9.36 4.31 3.05 TOproBnst
EABP-3 5000 R 1050,  01.11.11 031111 25.10.16/ 5.0 66.0 | 10242 @ 0.22 102.20 102.24 4.78 5.11 0.43 BBB/A3/BBB GaHku
EABP-4 5000 R 770, 16.08.11  11.02.14/ 06.02.18 33.0 = 81.6 | 100.60 1600 100.45 100.70 744 3.82 2.36 BBB/A3/BBB GaHku
EBPP 0306n 7500 R 3.98  08.06.11 07.09.11 35 100.18 100.00 100.25 3.38 0.99 0.27 AAA/Aaa/AAA | BaHku
EBPP 0406n 3000 R 370 16.06.11 12.06.14 371 100.50 100.00 101.00 3.57 0.92 2.78 AAA/Aaa/AAA | BaHkn
EBPP 0506n 5000 R 950  13.07.11 09.04.14 35.0 | 100.55 100.00 101.00 341 0.94 2.64 AAA/Aaa/AAA | BaHkn
EspasXona®-1 10000 R 925  23.09.11  22.03.13] 13.0320 220 @ 1071  103.37 @ 0.12 10 000 102.24 103.80 7.36 4.46 1.58 B+/B1/B meTannyprus
EspasXona®-2 10000 R 9.95 311011  28.10.15] 19.10.20 54.0 @ 1145 10572 @ 0.22 29 000 105.50 106.00 8.54 4.69 3.40 B+/B1/B meTannyprus
EspasXona®-3 5000 R 925  23.09.11 22.03.13] 13.0320 22.0 @ 107.1 @ 103.40 103.10 103.79 7.35 4.46 1.58 B+/B1/B meTannyprus
EspasXona®-4 5000 R 995 311011  28.10.15] 19.10.20 54.0 = 1145 105.67 105.45 106.00 8.55 4.70 3.40 B+/B1/B meTannyprus
EBpoXum-02 5000 R 890 05.07.11 03.07.15] 26.06.18 50.0 = 86.3 &= 103.30 065 190 102.60 103.30 7.92 4.30 3.29 BB//BB XUMUS
EBpoXum-03 5000 R 825 231111 181115 141118 550 @ 91.0 | 100.46 100.20 100.65 8.14 4.10 3.68 BB//BB XUMUS
ESCK-02 1000 R 8.74  06.10.11 05.04.12 105 aHepreTuka
XKenpopun-2 2500 R 12000  20.10.11 19.04.12 11.0 96.21 (buHaHCbI
XKenpopun-3 2000 R 13.000 21.09.11 19.09.12 16.1 100.00 (buHaHCbI
)Kene3sobet1 1000 R 10.000 27.05.11 27.05.11 0.0 NpoM3BOACTBO
3eHuT 3060 3000 R 8.100  09.11.11 09.11.11 5.6 100.95 | 0.10 485 100.90 100.99 6.04 4.00 0.43 B/Ba3/ GaHku
3eHuT 5060 5000 R 750 07.06.11  05.06.12 04.06.13 13.0 = 247 @ 100.75 100.60 100.75 6.84 371 0.92 B/Ba3/ GaHku
3eHuT 606n 3000 R 8.00 05.07.11 050712 01.07.14 140 37.7 @ 101.34 101.10 101.25 6.79 3.94 0.99 B/Ba3/ GaHku
3enut BO-01 5000 R 710 071011 07.04.12] 07.04.13 11.0 = 227 @ 10045 0.15 400 100.35 100.40 6.65 3.54 0.80 B/Ba3/ GaHku
3enut 60-02 5000 R 775 220911  26.09.12] 22.09.13 160 283 @ 10084 0.14 225102 100.75 100.84 713 3.87 1.20 B/Ba3/ GaHku
3enut 60-06 5000 R 725 261111 281112 26.05.14 18.0 @ 36.5 & 100.00 5000 000 7.38 3.66 1.36 B/Ba3/ GaHku
VxAsTo 02 2000 R 18.000  09.06.11 09.06.11 0.5 aBTONpOM
VIKC5®uH 01 9000 R 795  05.07.11 01.07.14 3.7 99.96 99.50 8.12 3.97 2.52 1B+ TOproBnst
VIKC50uH 04 8000 R 1846  09.06.11  13.06.11/ 02.06.16, 1.0 61.1 100.50 30030 100.47 100.50 4.02 9.16 0.05 1B+ TOproBnst
VHBecTToprbank 6O-0° 2000 R 960 251111  25.05.12] 25.11.13 120 | 305 @ 100.91 100.05 101.25 8.82 4.80 0.90 GaHku
Wuterpa®-2 3000 R 16.75  31.05.11 29.11.11 6.2 105.26 6.25 7.94 0.45 cepBuC
WHtypuer-2 2000 R 14000 221111 29.07.11) 21.05.13 2.0 242 | 103.89 2218 103.37 103.89 6.72 0.24 cepBuC
VipkyT BO-01 5000 R 925  13.09.11 10.09.13 279 | 103.00 500 102.80 103.00 7.94 4.48 1.94 /Ba2/ MaLUMHOCTP.
Vipk3Hepro 5O-01 3000 R 760  11.10.11 08.04.14 349 | 100.10 4000 100.00 100.15 7.70 3.79 242 JoTo3BaH/B- aHepreTMka
Vipk3Hepro1 5000 R 1550  02.06.11 28.11.13 30.6 | 102.48 14.80 7.54 1.77 JoTo3BaH/B- aHepreTMka
Wrepad-1 5000 R 850 221111  30.05.11) 20.11.12, 0.0 18.1 100.29 99.00 100.35 4.23 0.02 cbipbe
Kama3 BO-01 2000 R 9.000 20.06.11 171212 16.12.13 19.0 @ 312 | 101.35 100.10 8.22 4.43 1.33 aBToNpoM
Kama3 BO-02 3000 R 8.60  09.08.11 04.02.14 32.8 | 101.57 101.20 101.58 8.09 4.22 2.23 aBToNpoM
Kapyc.® 01 3000 R 12000 15.09.11 12.09.13 28.0 TOProBnst
Kayctuk 2 850 R 18.000 07.07.11 07.07.11 14 100.87 | 0.60 100.35 101.39 10.59 4.45 0.10 XUMUs
KUT®OuH Kanutan-2 4000 R 11.00,  14.06.11 10.06.14 37.0 96.00 /Caa2/CCC+ GaHku
KMB-BaHk2 3400 R 11.00,  01.06.11 30.11.11 6.3 JoTo3BaH/ GaHku
Koxke 02 5000 R 12000  15.09.11 15.03.12 9.8 103.95 | 0.25 57542 97.50 104.00 6.96 5.76 0.73 /B2/B meTannyprus
Komoclp. 1 2000 R 1350  14.07.11 14.07.11 1.6 clx
KOMEMKA 02 4000 R 16.50  17.08.11 15.02.12 8.8 106.55 397 106.20 106.55 7.35 3.86 0.65 /loTo3BaH TOproBnst
KOMEMKA 03 4000 R 980  17.08.11 15.02.12 8.8 101.45 1 101.45 101.75 7.95 241 0.66 IloTo3BaH TOproBnst
Koneiika 50-01 3000 R 950  26.07.11  30.07.12 23.07.13 140 @ 263 @ 101.87 101.80 102.00 7.92 2.33 1.04 IloTo3BaH TOproBnst
Koneiika 50-02 3000 R 9.000 05.07.11 01.10.13 28.6 | 101.80 211238 101.20 101.80 8.40 2.20 1.96 /loTo3BaH TOProBnst
KpaiiuHeecTbaHk 606-1 1500 R 925 191011 19.10.12] 19.04.14 17.0 = 353 & 100.26 = 0.06 100.10 100.30 9.24 4.63 122 GaHku
KpEspb 50-01 5000 R 8.100 27.10.11 27.04.14 35.6 | 100.65 160 001 100.00 100.65 8.00 4.04 245 /Ba3/ GaHku
KpEgpb-02 4000 R 1150  28.06.11 28.06.11 11 [/Ba3/ GaHku
KpEgpb-06 4000 R 830 23.08.11 21.08.12] 18.02.14 150 & 333 | 101.10 14 101.10 101.35 747 4.25 1.10 /Ba3/ GaHku
Ky3baccaHepro®-2 5000 R 870 271011 21.04.16/ 15.0421 60.0 & 1204 = 100.01 231280 100.01 100.17 8.88 4.34 3.74 aHepreTuka
Kyi6A3oT-4 2000 R 8.60  13.10.11 07.04.16 59.3 | 100.56 100.40 100.70 8.63 4.26 3.72 XAMUS

JlenCnenyCMY 50-2 2000 R 1450/ 25.08.11 23.05.13 243/ 107.50 10 095 104.51 107.60 8.93 3.36 1.18 1B CTPOMTENLCTBO
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JleHCneyCMY-1 2000 R 16.000  16.06.11 07.12.12 18.7 | 106.75 1000 106.75 106.80 7.28 3.70 0.70 B CTPOUTENLCTBO
TleHaHepr02 3000 R 8.54  29.07.11 27.01.12 8.2 101.80 10 000 101.60 101.95 5.84 4.18 0.62 /Ba2/ aHepreTuKa
TleHaHepro3 3000 R 8.02  19.10.11 18.04.12 109 | 101.98 101.41 101.95 5.80 3.92 0.83 /Ba2/ aHepreTMka
JIOKOBaHk 5 2500 R 925 28.07.11 04.08.11] 23.07.15 2.0 50.6 | 100.40 64 005 100.35 100.50 6.21 4.59 0.18 B-/B2/ GaHku
JIOKOBaHk BO-01 2500 R 850  11.08.11  09.02.12] 06.02.14 9.0 329 | 100.50 & 0.05 100.35 100.65 7.88 4.22 0.64 B-/B2/ GaHku
JICP 02 06n 5000 R 980 04.08.11  31.01.13] 01.08.13 21.0 = 266 & 102.95 10 102.95 103.35 8.04 4.75 144 B/B2/ CTPOUTENLCTBO
JICP BO-01 1500 R 1050 28.06.11  02.07.12] 25.06.13 130 @ 254 @ 103.26 @ 0.06 103.05 103.30 7.34 5.07 0.96 B/B2/ CTPOUTENLCTBO
JICP B0-02 2000 R 10.000  13.09.11 10.09.13 279 | 103.91 34 103.76 104.05 8.25 4.80 1.92 B/B2/ CTPOUTENLCTBO
JICP B0-03 2000 R 950  22.09.11 20.03.14 343 | 102.95 230 102.75 102.95 8.47 4.60 2.31 B/B2/ CTPOUTENLCTBO
JICP-NHB 02 3000 R 925 14.07.11 14.07.11 1.6 100.10 B/B2/ CTPOUTENLCTBO
TTykoitn306n 8000 R 7100 09.06.11 08.12.11 6.5 101.03 136 350 101.01 101.10 5.19 3.50 0.50 BBB-/Baa2/BBB- | cbipbe
Tlykoiindo6n 6000 R 740  09.06.11 05.12.13 30.8 | 100.90 & 0.05 1179 502 101.00 101.14 7413 3.66 213 BBB-/Baa2/BBB- | cbipbe
JTykoinBO01 5000 R 13.35  08.08.11 06.08.12 146 | 108.70 = 0.01 10 888 108.50 108.67 5.81 6.12 1.05 BBB-/Baa2/BBB-  Cbipbe
Tlykoinb002 5000 R 1335  08.08.11 06.08.12 146 | 108.70 108.50 108.65 5.81 6.12 1.05 BBB-/Baa2/BBB-  cbipbe
JykoitnBO03 5000 R 13.35  08.08.11 06.08.12 146 | 109.22 108.25 108.70 5.37 6.10 1.06 BBB-/Baa2/BBB- | cbipbe
JTykoitnbO04 5000 R 13.35  08.08.11 06.08.12 146 | 108.69 108.50 108.70 5.82 6.12 1.05 BBB-/Baa2/BBB- | cbipbe
JlykoitnBO05 5000 R 13.35  08.08.11 06.08.12 146 | 108.63 50 000 108.50 109.04 5.87 6.13 1.05 BBB-/Baa2/BBB- | cbipbe
TTykoitnBO06 5000 R 9200 16.06.11 13.12.12 189 | 10428 0.2 220 000 104.16 104.37 6.36 4.40 1.34 BBB-/Baa2/BBB- | cbipbe
JTykoitnBO07 5000 R 9200 16.06.11 13.12.12 189 | 104.23 100 612 104.00 104.30 6.39 4.40 1.34 BBB-/Baa2/BBB-  cbipbe
Martut BO-01 1000 R 825  12.09.11 09.09.13 279 | 101.50 9090 101.50 101.75 7.66 4.05 1.96 TOproBnst
Marnut BO-02 1000 R 825  12.09.11 09.09.13 279 | 101.46 101.50 101.60 7.68 4.06 1.96 TOproBnst
Marnut 5O-03 1500 R 825  12.09.11 09.09.13 279 | 101.38 13 640 101.50 101.85 7.72 4.06 1.96 TOproBnst
Marnut BO-04 2000 R 825  12.09.11 09.09.13 279 | 101.73 | 023 100.50 101.60 7.54 4.04 1.96 TOproBnst
Marnut BO-05 5000 R 8.000 02.09.11 28.02.14 33.6 | 100.83 100.00 101.10 7.80 3.96 2.31 TOproBnst
Marnut 5O-06 5000 R 7.75  25.10.11 22.04.14 354 | 100.13 | 0.03 50 001 100.00 100.20 7.84 3.86 245 TOproBnst
Martut® 02 5000 R 820  23.09.11 23.03.12 10.1 101.30 | 0.20 657 101.20 101.35 6.65 4.04 0.76 TOproBnst
Macrepb-3 1200 R 8.00 01.06.11 30.11.11 6.3 oto3gaH// GaHku
MEBPP 02060 3000 R 7.00 30.06.11 28.03.13 224 | 100.05 75.01 100.10 715 1.74 1.61 B+/B1/ GaHku
MEBPP 0306n 3000 R 725 260711 271011 23.04.13 5.0 233 | 100.62 100.30 101.00 5.78 1.80 0.40 B+/B1/ GaHku
MEBPP 0406n 5000 R 6.000 01.09.11 01.03.12] 27.02.14, 9.0 33.6 | 100.16 100.00 100.15 5.85 2.99 0.71 B+/B1/ GaHku
MEBPP 0506n 5000 R 825 16.06.11  19.12.11] 12.06.14 7.0 371 101.17 | 0.12 35328 101.03 101.10 6.04 4.07 0.52 B+/B1/ GaHku
MOM-Bank 50-01 5000 R 1275 02.06.11 29.11.12 184 | 108.48 6.88 5.86 127 BB/Ba2/B+ GaHku
MOM-Baxk 50-02 5000 R 8.15  23.09.11 21.03.14 343 | 100.65 @ 0.20 203 576 100.50 100.65 8.04 4.04 2.36 BB/Ba2/B+ GaHku
MexTpomb-1 3000 R 30.06.11 03.01.18 80.5 D/Caa2/D GaHku
Mertceps-®1 1500 R 231111 03.06.11] 23.05.12, 0.0 121 100.58 1 99.60 100.59 0.03 TOproBnst
Meuen 1306 5000 R 10.000 06.09.11  03.09.15  25.08.20 52.0 @ 112.6 @ 105.55 119 524 105.60 105.95 8.59 4.72 3.26 B1/ meTannyprus
Meuen 1406 5000 R 10.000 06.09.11  03.09.15 25.08.20 52.0 @ 112.6 @ 105.75 90 001 105.50 106.19 8.53 4.72 3.26 /B1/ meTannyprus
Meuyen 1506 5000 R 825 23.08.11  18.02.14) 09.02.21 33.0 @ 118.2 10081 @ 0.26 100.50 100.75 8.06 4.08 2.28 B1/ meTannyprus
Meuyen 1606 5000 R 825 23.08.11 18.02.14) 09.02.21 33.0 @ 118.2  101.00 0.16 100.50 100.75 7.98 4.07 2.28 B1/ meTannyprus
Meuyen 206 5000 R 850 15.06.11  20.06.11/ 12.06.13 1.0 249 | 100.18 23 600 100.18 100.22 4.1 4.23 0.06 /B1/ meTannyprus
Meuen 406 5000 R 19.000 28.07.11  30.07.12] 21.07.16 140 628 @ 113.91 500 113.76 113.96 6.65 4.16 1.01 B1/ MeTannyprus
Meuen 506 5000 R 1250 19.07.11  18.10.12] 09.10.18 17.0 & 89.8 & 10745 244 10741 105.77 107.79 7.00 2.90 121 B1/ MeTannyprus
Meuenb0-01 5000 R 12500 111111 1111110 0911120 6.0 178 | 10335  0.10 18533 102.34 103.35 5.14 6.03 0.44 B1/ meTannyprus
Meuenb0-02 5000 R 9.75  13.09.11 12.03.13 219 | 103.62 103.50 104.20 7.69 4.69 155 B1/ meTannyprus
Meuenb0-03 5000 R 9.75  26.10.11 24.04.13 23.3 | 104.00 21000 102.00 104.09 7.60 4.68 1.66 B1/ meTannyprus
MWA-306 1500 R 725  25.08.11 24.02.12 9.1 100.06 99.00 101.00 7.34 1.81 0.69 /Ba2/ (pUHaHCbI
MWA-406 un 2000 R 735 07.07.11  18.10.12, 01.10.15 17.0 @ 53.0 99.99 99.00 101.00 7.36 1.83 124 /Ba2/ (buHaHCbI
MWA-506 2000 R 740 21.0711  28.07.11) 17.07.14, 20 38.3 | 100.00 99.00 101.00 6.72 1.84 0.16 /Ba2/ (buHaHCbI
Mur-o 02 3000 R 0.10.  06.09.11 06.09.11 34 MaLLMHOCTP.
MukosiH-206 2000 R 1350  11.08.11  24.0212] 07.02.13, 9.0 208 | 104.49 103.00 105.00 6.62 6.44 0.67 notpe6. Tos
M-MHOYCTP 1000 R 1225  16.08.11 16.08.11 2.7 28.62 27.30 29.93 21.34 CTPOUTENLCTBO
M-WHaycTp2 1500 R 10.75  13.07.11 10.07.13 25.9 29.95 5 29.96 31.84 110.02 17.90 0.76 CTPOUTENLCTBO
MKB 0506n 2000 R 740 26.10.11 25.04.12 11.2 | 100.06 99.91 100.05 7.46 3.69 0.84 B+/B1/ GaHku
MKB 0606n 2000 R 940  09.08.11 07.08.12 146 | 102.39 101.80 7.40 4.58 1.06 B+/B1/ GaHku
MKB 0706n 2000 R 9.76.  19.07.11  24.07.12] 14.07.15 14.0 503 @ 102.38 @ 0.13 102.05 102.25 7.56 4.75 1.02 B+/B1/ GaHku
MKB 0806n 3000 R 9700 121011 19.10.11) 08.04.15 5.0 471 101.00 11107 100.95 101.10 6.74 4.79 0.37 B+/B1/ GaHku
MKB BO-01 3000 R 850 22.08.11 220213 220214 21.0 334 @ 100.32 23001 100.30 100.40 8.46 4.20 1.50 B+/B1/ GaHku
MKB 50-04 5000 R 8.000 15.10.11 15.04.14 352 | 100.01 | 0.01 106 100 99.96 100.01 8.16 4.01 242 B+/B1/ GaHku
MMK BO-01 5000 R 6.90 17.11.11 15.11.12 18.0  100.51 7700 98.95 6.64 342 1.34 oTo3gan/Ba3/BB  MeTannyprus
MMK B0-02 10000 R 970, 15.06.11 161211 121212 7.0 189 | 102.25 102.01 102.20 5.53 4.73 0.51 oTo3gan/Ba3/BB  MeTannyprus
MMK 50-03 5000 R 6.47 220911 26.03.12] 19.09.13 10.0 & 282 | 100.40 100.00 100.55 5.96 3.21 0.77 0T038aH/Ba3/BB  MeTannyprus
MMK BO-04 5000 R 765 01.09.11 27.02.14 33.6 | 100.80 160 001 100.50 100.95 745 3.78 2.33 oTo3Ban/Ba3/BB  MeTannyprus
MMK BO-05 8000 R 765  06.10.11 04.04.13 226 | 101.51 | 0.01 19420 101.50 101.90 6.88 3.76 1.64 oTo3Ban/Ba3/BB  MeTannyprus
MM-®uH 01 1000 R 7.75 30.08.11  30.08.11/ 26.02.13 3.0 214 [fieBenonmMeHT
MM-®uH 02 1500 R 7.75 05.07.11 05.07.11) 03.07.12, 1.0 135 [fieBenonmMeHT
MOWA 02 3000 R 799  07.09.11 07.09.11 35 (buHaHCbI
MOWA 03 5000 R 7.75  15.06.11 14.06.14 37.2 (buHaHCbI
MoiibaHk 5 5000 R 10.000 201011 19.04.12  16.04.15 11.0 = 474 | 100.00 75.06 10.23 4.99 0.80 B3/ GaHku
Mockomub-3 5000 R 10.000  15.06.11 12.06.13 24.9 B-l/ GaHku
MOCMAPT® 1 2000 R 0.01  13.10.11  19.10.11] 12.04.12 5.0 10.7 1.81 TOproBAst
Mocobras®2 3000 R 925  25.06.11 24.06.12 132 99.70 103 99.70 99.95 9.95 4.65 0.56 cepBuC
MocTpAsTd1 7500 R 11.80)  21.06.11 18.12.12 19.1 /icc TpaHcnopT
MocsaHepro1 5000 R 1250 13.09.11 13.09.11 3.7 102.15 49990 102.05 102.15 5.22 6.10 0.29 1/BB- JHepreTuka
MocaHepro2 5000 R 765 250811 01.0312] 18.02.16, 9.0 57.6 | 101.62 101.10 101.59 5.34 3.75 0.71 1/BB- aHepreTuka
MocaHepro3 5000 R 1025 03.06.11  06.12.12  28.11.14 19.0 = 427 | 105.86 104.75 106.00 6.18 4.83 1.32 1/BB- aHepreTuka
MOSK-01 3500 R 9.00 28.07.11 11.08.11] 25.07.13 3.0 264 | 100.45 100.35 5.30 2.23 0.20 BB+// JHepreTuka
MOSCK-01 6000 R 8.05  06.09.11 06.09.11 34 100.80 | 0.01 5000 100.26 100.90 5.18 3.98 0.27 aHepreTuka
MPCK Yp.01 1000 R 860 22.11.11 22.05.12 121 88.10 aHepreTMka
MPCK Ora 2 6000 R 1750  30.08.11  01.09.11/ 26.08.14/ 3.0 39.6 | 103.00 & 0.35 51862 102.60 103.05 5.70 8.47 0.25 JHepreTuka
MTC 01 10000 R 7.000 20.10.11 17.10.13 292 99.40 97.10 100.50 7.40 3.51 2.08 BB+/Ba2/BB Tenekom
MTC 02 10000 R 7.75  25.10.11 20.10.15 53.6 99.80 90.02 105.00 7.95 3.87 3.51 BB+/Ba2/BB Tenekom
MTC 03 4000 R 8.00 21.06.11  20.06.13] 12.06.18 25.0 & 858 | 102.03 100.00 102.40 7.03 3.91 1.76 BB+/Ba2/BB Tenekom

MTC 04 15000 R 7.60/ 15.05.12 13.05.14 36.1 | 100.25 0.03 107 720 100.25 100.30 7.50 7.56 2.57 BB+/Ba2/BB Tenexkom
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AnbsHc-01 3000 R 14.000  14.09.11 14.09.11 37 102.15 101.00 103.30 6.76 6.83 0.28 BB+ cbipbe
MTC 05 15000 R 1425 26.07.11  26.07.12 19.07.16, 14.0 @ 627 | 108.75 390 318 108.70 108.84 6.15 13.07 0.99 BB+/Ba2/BB Tenekom
MTC 07 10000 R 870 15.11.11 07.11.17 78.6 | 101.90 @ 0.10 608 767 101.70 102.15 8.49 4.26 4.68 BB+/Ba2/BB Tenekom
MTC 08 15000 R 8.15 151111 121115 03.11.20 54.0 @ 115.0 @ 100.90 = 0.05 100 001 100.00 100.98 8.05 4.03 3.54 BB+/Ba2/BB Tenekom
HayCranpapt-01 1500 R 10.000 08.09.11  09.03.12 11.03.14 100 = 340 @ 10061 = 0.08 100.40 100.85 9.35 4.98 0.70 GaHku
HK Anbsie BO-01 5000 R 9.25  09.08.11 04.02.14 32.8 | 102.65 @ 0.65 88572 100.50 102.65 8.29 4.49 221 B//B+ cbipbe
HK AnbsiHc-03 5000 R 9.75  02.08.11  02.08.13] 21.07.20, 27.0 & 111.5 @ 100.50 60 271 100.50 103.45 9.67 4.84 1.79 BB+ cbipbe
HKHX-04 06 1500 R 10.000  26.09.11 26.03.12 10.2 90.06 B/B1/ XAMUS
HIMK-BO-01 5000 R 9.75  07.06.11 04.12.12 186 | 105.64 104.75 105.37 5.92 4.60 1.32 BB+/Ba1/BBB-  meTannyprus
HIMK-BO-05 10000 R 1075  01.11.11 30.10.12 174 | 106.32 @ 0.32 106.00 106.23 6.16 5.04 1.28 BB+/Ba1/BBB-  meTannyprus
HIMK-BO-06 10000 R 7.75  06.09.11 05.03.13 216 | 101.50 1 101.50 102.05 6.95 3.81 1.56 BB+/Ba1/BBB-  meTannyprus
HOBATOK BO-1 10000 R 750  28.06.11 25.06.13 254 | 101.63 101.25 101.90 6.76 3.68 1.79 BBB-/Ba2/BBB- | cbipbe
HosukomGaHk-01 2000 R 9.000 241111 250512 25.11.13 120 @ 305 @ 101.27 = 0.2 101.20 101.70 7.80 4.46 0.91 GaHku
HOMOC 118 5000 R 740 06.07.11  09.07.12] 02.07.14 140 378 & 100.80 = 0.05 1500 100.65 100.80 6.66 3.66 1.00 BB-/Ba3/ BaHku
HOMOC 128 5000 R 850 24.08.11 28.08.13] 28.08.17 280 @ 762 @ 102.08 0.23 101.85 102.08 7.58 4.18 1.92 BB-/Ba3/ GaHku
HOMOC 98 5000 R 7.00 17.06.11  22.06.11] 14.06.13 1.0 25.0 | 100.13 | 0.01 100.14 100.15 3.92 3.48 0.07 BB-/Ba3/ GaHku
HOMOC BO-01 5000 R 700 24.08.11 24.0212] 24.02.14 9.0 33.5 | 100.25 3501 100.25 100.40 6.74 3.46 0.69 BB-/Ba3/ GaHku
HopHukens 50-03 15000 R 7.00  02.08.11 30.07.13 26.5 | 100.65 @ 0.05 240 100.50 100.65 6.78 347 1.89 BBB-/Baa2/BBB-  meTannyprus
HIMK-1 3000 R 925  15.07.11 10.07.15 50.2 | 102.24 102.40 103.00 8.36 2.26 1.83 TpaHcnopt
HC-H.-60-01 2000 R 1050  04.11.11 02.05.14 357 | 103.30 | 0.50 219002 103.30 9.40 5.07 2.37 GaHku
HOK-50-01 2000 R 10.000  15.10.11 15.04.14 352 | 100.85 @ 0.24 200 000 100.70 100.99 9.90 4.97 2.33 /B2/B- (buHaHCbI
OAK-01 46280 R 8.00 13.09.11 17.03.20 107.3 NpoM3BOACTBO
O6KoHa®-01 3000 R 1075 16.11.11 16.05.12 11.9 B/l notpe6. To..
06KoHa®-02 3000 R 10500 191011 221111 17.04.13 6.0 231 B/l notpe6. ToB.
O6opoHnpom-01 20 21091 R 8.000 21.10.11 24.04.20 108.5 MaLLMHOCTP.
OrkK-3 06 3000 R 750 10.06.11  10.06.11/ 09.12.11 0.0 6.6 aHepreTMka
OrK-5 6O-15 4000 R 750 21.06.11 21.06.12 18.06.13 13.0 @ 25.1 101.39 | 0.09 1377 101.05 101.68 6.19 3.69 0.96 /Ba3/ aHepreTMka
OrK-5 06-1 5000 R 1225 29.09.11 29.09.11 4.2 102.62 102.25 102.69 4.53 5.95 0.33 /Ba3/ JHepreTMka
OrK-6 0106 5000 R 725 20.10.11 19.04.12 11.0 | 101.05 100.00 6.12 3.58 0.83 aHepreTMka
OM3 - 6 06 1600 R 13.000 03.06.11  09.06.11/ 31.05.13, 0.0 245 100.39 11B- MalLLMHOCTP.
OM3-5 06 1500 R 13.000  30.08.11 30.08.11 3.2 101.05 100.50 101.60 8.93 6.42 0.24 1/B- MaLLMHOCTP.
OTN baHk-02 2500 R 825  27.09.11 25.03.14 345 | 100.80 & 0.20 7017 100.70 8.08 4.08 2.36 GaHku
MapHac-M 2 1000 R 9.50  18.08.11 17.11.11 58 notpeb. ToB.
MepBobatk 5O-01 1500 R 8.100 26.10.11  25.04.12] 24.04.13 110 233 @ 100.08  0.08 75.02 8.16 4.04 0.83 B3/ GaHku
Mepsobark BO-02 1500 R 850  13.10.11 10.04.14 35.0 99.98 100.00 8.68 4.24 2.38 B3/ GaHku
MepBobank1 1500 R 9.50  29.06.11 29.06.11 11 100.40 | 0.05 100.25 100.71 5.11 4.74 0.09 B3/ GaHku
MeTpokomb4 3000 R 500 06.07.11 06.07.11 14 100.00 76.01 5.02 2.51 0.11 /Ba3/B+ GaHku
MeTpokomb5 5000 R 1275 19.06.11 191212 211214, 19.0 @ 435 | 108.96 108.30 108.90 6.75 5.87 1.32 /Ba3/B+ GaHku
MeTpokomb6 3000 R 7.75  22.08.11 22.08.12 15.1 101.35 100.50 101.10 6.70 3.83 1.1 /Ba3/B+ GaHku
MeTpokomb7 3000 R 7.00 22.08.11 22.08.12 15.1 100.00 1 100.00 100.49 711 3.51 1.1 /Ba3/B+ GaHku
Mouta-01 7000 R 825 27.09.11 250314/ 22.03.16, 34.0 @ 587 | 100.75 125349 100.65 100.75 8.10 4.08 2.36 yenyru
Mpomcs6 5O-03 5000 R 8.60  09.08.11 04.02.14 32.8 | 101.01 202 101.01 101.25 8.33 4.24 222 BB-/Ba2/oTo3BaH | BaHku
Mpomcs6-05 4500 R 775 181111 18.05.12 11.9 | 101.05 100 745 101.05 101.10 6.73 3.82 0.90 BB-/Ba2/oT03BaH | BGaHku
Mpomcs6-06 5000 R 825  08.06.11 17.06.13 25.1 101.42 | 0.07 127 101.35 101.48 7.64 4.06 1.74 BB-/Ba2/oT03BaH | BaHku
MpomTp0206 3000 R 0.01  18.10.11 18.10.11 4.8 90.08 90.00 95.00 30.09 0.01 0.30 MalLLMHOCTP.
MpomTp0306 5000 R 18.000 27.07.11 27.07.11] 24.07.13 20 26.3 97.30 | 0.01 149 96.15 97.30 37.65 9.22 0.12 MaLLMHOCTP.
Mpotek®uH1 5000 R 12000 02.11.11 02.11.11 53 99.01 TOproBnst
MpodbMeansd-1 3000 R 10500 21.07.11  23.07.13] 16.07.15 26.0 = 504 @ 10340 = 0.09 471 103.25 103.40 8.86 5.06 1.77 Tenekom
Pa3r.60-16 3000 R 1200 091111  07.11.12 07.05.14 180 @ 359 100.02 c/x
Pasrynaind2 2000 R 17.000  27.09.11 27.09.11 41 101.14 c/x
Pasrynaind3 3000 R 17.000  16.09.11 16.03.12 9.8 103.11 100.13 104.00 13.16 8.22 0.68 clx
Paarynsitd4 3000 R 231111 02.06.11] 22.05.13 0.0 24.2 99.99 80.00 99.99 0.52 0.02 clx
Pasrynaind5 2000 R 261011 26.10.11)  23.10.13, 5.0 294 97.47 6.30 0.39 c/x
Paitthchaitaer BO-7 5000 R 750  01.06.11 27.11.13 30.5 | 101.00 5000 100.50 101.00 718 3.70 2.10 BBB+/Baa3/BBB | GaHku
Paitbdaitaen-4 10000 R 1350 07.06.11  08.12.11] 03.12.13 7.0 30.7 | 104.00 134 104.00 104.29 5.77 6.47 0.48 BBB+/Baa3/BBB | GaHku
PBK®uHaHc1 1750 R 950  21.07.11 21.07.11 19 BB-// yenyru
PBK®uHaHc3 3000 R 9.00 141111 141113 09.11.15 30.0 = 543 | 102.10 10 044 101.90 102.30 8.18 4.40 2.10 BB-// yenyru
PenKan-2 3000 R 10.50  06.10.11 04.04.12 105 | 100.75 @ 0.12 700 100.75 101.36 9.77 5.17 0.76 B-/B1/B GaHku
PenKan-3 4000 R 1250 10.06.11  17.06.11/ 06.06.12 1.0 126 | 100.03 388 100.03 100.27 8.03 6.20 0.06 B-/B1/B GaHku
PX[ BO-01 15000 R 940  08.06.11 05.12.12 186 | 104.95 104.80 105.00 6.06 4.47 1.33 BBB/Baa1/BBB | TpaHcnopt
PX[-0706n 5000 R 755  09.11.11 07.11.12 17.7 10235  0.15 170 102.20 102.51 5.92 3.68 1.32 BBB/Baa1/BBB | TpaHcnopt
PX[-0806n 20000 R 8.50  06.07.11 06.07.11 14 100.35 350 100.22 100.43 5.31 4.22 0.11 BBB/Baa1/BBB | TpaHcnopt
PX[-0906n 15000 R 6.90 16.11.11 13.11.13 30.1 100.10 1250 100.05 100.35 6.97 3.44 2.16 BBB/Baa1/BBB | TpaHcnopt
PX[-1006n 15000 R 15.000  08.09.11 06.03.14 33.8 | 121.00 @ 0.25 77 284 120.75 121.00 6.71 6.18 2.21 BBB/Baa1/BBB | TpaHcnopt
PX[-1106n 15000 R 780 231111 18.11.15 546 | 101.74 | 019 101.30 101.50 747 3.82 3.60 BBB/Baa1/BBB | TpaHcnopt
PX[-1206n 15000 R 1490 241111 281111 16.05.19 6.0 97.1 104.87 72888 104.70 104.87 4.85 7.08 0.48 BBB/Baa1/BBB | TpaHcnopt
PX[-1306n 15000 R 10.000  08.09.11 06.03.14 33.8 | 101.35 | 0.02 256 101.20 101.50 9.65 4.92 2.24 BBB/Baa1/BBB | TpaHcnopt
PX[-1406n 15000 R 9.75  11.10.11 07.04.15 471 103.70 150 010 103.65 103.96 8.79 4.69 3.02 BBB/Baa1/BBB | TpaHcnopt
PX[-1506n 15000 R 10500 27.06.11 261212 20.06.16, 19.0 = 61.7 | 106.50 50 000 106.48 106.80 6.20 4.92 1.37 BBB/Baa1/BBB | TpaHcnopt
PX[-1606n 15000 R 1433 13.06.11  13.06.11/ 05.06.17 1.0 734 | 100.50 50 001 100.43 100.50 3.98 711 0.05 BBB/Baa1/BBB | TpaHcnopt
PX[-1706n 15000 R 1080 25.07.11 240713  16.07.18 26.0 = 86.9 | 109.30 108.92 109.25 6.21 4.93 1.82 BBB/Baa1/BBB | TpaHcnopt
PX[-1806n 15000 R 11.000 25.07.11  23.07.14] 15.07.19, 38.0 @ 99.1 113.63 | 0.26 8170 113.36 113.70 6.26 4.83 2.54 BBB/Baa1/BBB | TpaHcnopt
PX[-1906n 15000 R 1350 25.07.11 27.07.11 08.07.24, 2.0 | 159.7 @ 101.78 101.60 101.97 2.44 6.61 0.17 BBB/Baa1/BBB | TpaHcnopt
PX[-2306n 15000 R 9.000 04.08.11 050215/ 16.01.25 45.0  166.1 @ 105.25 2000 105.20 105.45 744 4.26 2.94 BBB/Baa1/BBB | TpaHcnopt
PK KasHaueir-01 3000 R 1050 27.05.11 231112 20.11.15 180 @ 546 B/B1/ GaHku
PMK-chuHanc-03 3000 R 1040 21.06.11  17.12.13] 151215 31.0 @ 555 | 10346 @ 0.46 103.15 103.39 9.05 5.01 2.04 Ccbipbe
Poc6ank BO-01 5000 R 740 240611 27.06.12] 21.06.13 130 252 @ 101.35 0.5 41000 101.26 101.35 6.13 3.64 0.98 BBB+/Baa3/BB+ | baHku
Poc6ank 5O-02 5000 R 8.000 08.07.11 08.07.13 258 | 102.23 143 900 102.20 102.30 6.96 3.88 1.81 BBB+/Baa3/BB+ | baHku
Poc6aHk-A3 5000 R 6.90 05.11.11 06.11.13 29.8 99.70 1 99.66 99.85 7.16 3.47 2.14 BBB+/Baa3/BB+ | baHku
Poc6aHk-A5 5000 R 740  05.11.11 07.11.14 42.0 99.75 1 99.75 99.99 7.62 3.72 2.88 BBB+/Baa3/BB+ | baHku
PocroccTpax-1 4000 R 10000 21.07.11  23.07.12 16.07.15 14.0 = 504 | 101.30 60 746 101.00 101.49 8.88 4.92 1.00 (buHaHCbI
PocroccTpax-2 5000 R 1050 101111 121112 021117 180 @ 784 | 101.98 102.21 102.59 9.15 5.13 1.28 (buHaHCbI

Poc[lopbatk-1 1050 R 1050 08.06.11  08.12.11 09.12.13 7.0 309 | 100.50 3075 100.01 100.99 9.50 5.24 0.48 GaHku
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KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
PocHaHo-1 8000 R 890 29.06.11 20.12.17 80.0 (hrHaHChI
PocHaHo-2 10000 R 890  29.06.11 20.12.17 80.0 (buHaHCbI
PocHaHo-3 15000 R 8.90  29.06.11 20.12.17 80.0 (buHaHCbI
Poccenxb 10 5000 R 9.000 10.08.11  10.02.13] 29.01.20 21.0 | 105.7 = 103.80 50010 103.49 103.85 6.66 4.32 1.49 BBB/Baa1/ GaHku
Poccenxb 11 5000 R 9.00 11.08.11  11.02.13] 30.01.20, 21.0 & 105.7 = 103.49 25015 103.49 103.80 6.86 4.34 149 BBB/Baa1/ GaHku
Poccenxb 3 10000 R 925 18.08.11  17.02.14) 09.02.17 33.0 @ 69.5 105.00 120 021 104.50 104.75 7.29 4.39 2.26 BBB/Baa1/ GaHku
Poccenxb 4 10000 R 1150 051011 07.10.11] 27.09.17, 4.0 77.2 102.62 102.25 103.00 4.06 5.59 0.35 BBB/Baa1/ GaHku
Poccenxb 5 10000 R 1350 07.06.11 081211 27.11.18 7.0 914 99.50 BBB/Baa1/ GaHku
Poccenxb 6 5000 R 780 19.08.11  17.08.14/ 09.02.18 39.0 @ 81.7 101.99 | 0.99 99.60 101.00 721 3.81 2.67 BBB/Baat/ GaHku
Poccenxb 7 5000 R 6.90 14.06.11  16.06.11/ 05.06.18 1.0 85.6 100.12 15600 100.07 100.12 4.13 3.44 0.06 BBB/Baa1/ GaHku
Poccenxb 8 5000 R 10100 241111 2611120 141119 18.0  103.1 = 105.10 50 000 104.88 105.49 6.53 4.79 1.35 BBB/Baa1/ GaHku
Poccenxb 9 5000 R 10100 241111 2611120 141119 18.0  103.1 @ 105.25 104.86 105.49 6.42 4.78 1.35 BBB/Baa1/ GaHku
Poccenxb 50O-01 5000 R 720 31.08.11 31.08.12 28.08.13 150 @ 275 101.10 57 083 101.10 101.22 6.34 3.55 1.14 BBB/Baa1/ GaHku
Poccenxb BO-05 10000 R 720 31.08.11 310812 28.08.13 150 @275 101.10 101.10 101.20 6.34 3.55 1.14 BBB/Baa1/ GaHku
Poccenxb BO-06 10000 R 660 01.11.11 04.0512 29.10.13 11.0 296 100.77 100.65 5.77 3.27 0.88 BBB/Baat/ GaHku
PTK-Muaunr 60-01 1500 R 12000 09.08.11  16.08.11/ 06.08.13/ 3.0 26.8 100.71 0.06 3 100.45 100.70 7.88 5.94 0.20 (bUHaHCbI
Pycan Bpatck-7 15000 R 830  01.09.11 22.02.18 82.1 100.21 0.01 216 188 100.17 100.24 8.43 4.13 4.80 Mertannyprus
Pycan Bpatck-8 15000 R 850 17.10.11  13.04.15 05.04.21 47.0 @ 1201 99.90 2625 99.50 99.90 8.71 4.24 3.09 Mertannyprus
Pycruapo-01 10000 R 8.000 241011  18.04.16/ 12.0421 60.0 & 120.3 = 100.10 100.02 100.15 8.13 3.98 3.81 /Baa3/BBB- JHepreTMka
Pyclrugpo-02 10000 R 8.00 241011  18.04.16, 12.0421 60.0 @ 1203  100.07 ' 0.1 100.00 100.20 8.14 3.99 3.81 /Baa3/BBB- aHepreTMka
PycMope 06 2000 R 10.000 16.06.11  20.06.11] 14.06.12, 1.0 12.8 87.75 75.00 100.50 609.54 2.84 0.01 notpe6. ToB.
PycCraHa-7 5000 R 750  20.09.11 20.09.11 39 100.30 15001 99.00 100.45 6.60 3.73 0.30 B+/Ba3/B+ GaHku
PycCraHg-8 5000 R 7.75  14.10.11 13.04.12 10.8 100.20 1 100.25 100.78 7.64 3.86 0.80 B+/Ba3/B+ GaHku
PycduHanc10 2000 R 790 151111 191113 10.11.15 300 @ 543 100.75 75.00 100.75 7.65 3.91 2.14 [/Baa2/BB+ GaHku
PycduHanc11 2000 R 790 16.11.11 201113 11.11.15 300 @ 543 100.86 7.60 3.90 2.14 /Baa2/BB+ GaHku
PycduHanc8 2000 R 7700 19.09.11  17.0912 14.09.15 16.0 @ 524 101.50 100.12 101.94 6.58 3.78 118 /Baa2/BB+ GaHku
PycduHanc9 2000 R 7700 20.09.11  18.09.12, 15.09.15 16.0 @ 524 101.46 102.15 6.64 3.78 118 /Baa2/BB+ GaHku
Pbibkab-1 1000 R 0.01/ 31.05.11 28.02.12 9.3 Npou3BOACTBO
CarypHHMO2 2000 R 925 20.09.11 20.09.11 39 99.26 98.51 100.00 11.92 4.67 0.29 MalLLMHOCTP.
CarypHHMO3 3500 R 850 07.06.11  06.12.11) 06.06.14 6.0 36.9 1.00 MaLLMHOCTP.
CaxaTpHer2 2500 R 12200 29.07.11 26.07.13 26.4 100.75 186 100.81 101.20 12.12 6.04 1.70 yenyru
CB-®uHaHc! 1500 R 0.100  20.06.11  20.06.11/ 18.06.12, 1.0 13.0 notpe6. ToB.
Ceo6Cokon3 1200 R 26.11.37 24.05.11 0.1 Npou3BOACTBO
Cesepcranb 50-01 15000 R 14.000 20.09.11  20.09.11] 18.09.12 4.0 16.0 102.71 0.01 120 245 102.71 102.77 5.37 6.80 0.30 B+/Ba3/BB- Cbipbe
Cesepcranb BO-02 10000 R 9.75  19.08.11 15.02.13 21.0 104.85 | 0.10 104.65 104.89 6.83 4.64 1.50 B+/Ba3/BB- cbipbe
Cesepcranb BO-04 5000 R 9.75  19.08.11 15.02.13 21.0 104.80 | 0.05 199 934 104.60 105.40 6.86 4.64 1.50 B+/Ba3/BB- cbipbe
CesKab 03 1500 R 1050  28.06.11 27.03.12 10.2 NpoM3BOACTBO
CesCtABTO2 3000 R 1250 20.07.11 17.07.13 26.1 106.05 153 9939 105.06 106.10 9.53 5.88 172 aBToONpoOM
C3Tenek406 2000 R 810 09.06.11 08.12.11 6.5 BB+//BB- Tenekom
C3Tenek506 2000 R 631 23.08.11 21.05.13 242 BB+//BB- Tenekom
C3Tenex606 3000 R 11.700  03.08.11  09.08.11] 24.07.19, 2.0 99.4 BB+//BB- Tenekom
Cubmps-01 2300 R 18.000 19.07.11 17.07.12 139 108.55 1.05 1178 107.68 109.00 10.12 8.27 0.94 TpaHcnopt
CumeTnHO1 10000 R 1350 201011 20.10.14) 10.10.19, 41.0 @ 102.0 11585 025 10 000 115.50 115.90 8.20 5.81 2.64 meTannyprus
CubmeTnH02 10000 R 1350 201011 20.10.14,  10.10.19, 41.0 = 102.0 11585 160 503 114.50 115.85 8.20 5.81 2.64 meTannyprus
Cu6Tnk-806 3000 R 950 11.08.11  11.08.11/ 08.08.13 3.0 26.8 BB+//BB- Tenekom
CUBYPXong1 1500 R 1047 03.11.11 01.11.12 175 BB/Ba2/ XUMUS
CuHeprus BO-01 3000 R 9.75  06.10.11 041012, 03.10.13 17.0 @ 287 101.85 | 0.35 50 256 101.85 101.92 8.44 4.77 1.19 B/l notpe6. ToB.
CuHeprusi-3 2500 R 8.00 22.08.11 18.08.14 393 B/l notpeb. ToB.
Cunteppa 1 3000 R 0.01  04.08.11 01.08.13 26.6 Tenekom
Cuctlanc 1 3000 R 850  11.10.11 08.04.14 34.9 oto3gaH// CTPOUTENLCTBO
Cuctlanc 2 2000 R 850  18.10.11 15.04.14 35.2 oto3gaH// CTPOUTENLCTBO
Cucrema-01 6000 R 9.75  08.09.11 07.03.13 21.7 105.01 92 400 104.70 105.10 6.82 4.63 1.55 BB-/Ba3/BB Tenekom
Cucrema-02 20000 R 1475  16.08.11  14.08.12] 12.08.14 150 @ 39.1 110.20 97 334 110.10 110.30 6.04 6.67 1.06 BB-/Ba3/BB Tenekom
Cucrema-03 19000 R 1250  02.06.11 041212 24.11.16 19.0 @ 67.0 108.15 94 345 108.15 108.60 6.81 5.76 1.28 BB-/Ba3/BB Tenekom
Cucrema-04 19500 R 765  20.09.11 15.03.16 58.5 100.85 50 466 100.73 100.90 7.39 3.78 2.08 BB-/Ba3/BB Tenekom
Cutponuke BO-1 2000 R 1150  21.06.11  26.06.12 18.06.13 13.0 = 25.1 101.80 | 0.15 50 101.55 101.79 10.10 5.76 0.91 B-/B3/ Tenekom
CutpoHuke BO-2 3000 R 1075 10.10.11  15.10.12,  07.10.13 17.0 = 28.8 100.70 | 0.20 716 100.31 100.70 10.29 5.32 1.19 B-/B3/ Tenekom
CKB-6aHk BO-03 3000 R 9.15 31.05.11 29.05.12] 26.11.13 120 @ 305 101.15 8.10 4.51 0.88 B/B2/ GaHku
CKb-6aHk BO-04 2000 R 980 08.06.11 12.12.11) 05.06.13 7.0 24.7 101.29 | 0.04 101.10 101.40 7.23 4.82 0.49 B/B2/ GaHku
CKB-6aHk BO-05 2000 R 825  13.10.11 10.04.14 35.0 100.00 200 001 100.00 100.12 8.41 411 240 B/B2/ GaHku
COPYC KAM2 1500 R 07.07.11 05.04.12 10.5 TOProBnst
C1Wupyctpt 1000 R 07.07.11 07.07.11 14 CTPOUTENLCTBO
CrpTpras02 5000 R 849  15.07.11 13.07.12 13.8 94.80 0.80 53098 94.20 94.80 14.02 4.46 0.94 CTPOUTENLCTBO
CtpTpras03 5000 R 8.50  13.10.11 11.04.13 22.9 91.12 85.08 97.17 14.51 4.65 1.53 CTPOUTENLCTBO
CY-155 306 3000 R 12700 17.08.11 15.02.12 8.8 97.55 300 577 97.40 97.55 16.99 6.49 0.60 CTPOUTENLCTBO
CynocTpb 5O-01 2000 R 9.75 03.09.11  03.03.12] 03.03.14, 9.0 33.7 99.15 0.20 30740 99.01 99.15 11.18 4.96 0.67 B3/ GaHku
CynocTpb-3 1500 R 925  05.09.11  05.09.11] 03.09.12 3.0 15.5 100.00 31000 99.00 100.19 9.37 4.61 0.26 B3/ GaHku
CYSK duHanc-01 10000 R 9.35 08.07.11  10.07.13] 26.06.20 26.0 @ 110.6 = 103.34 50122 103.00 103.30 7.70 4.51 1.78 cbipbe
Catnlpynn1 1000 R 11700 151111 15.05.12 11.8 99.76 98.12 100.25 12.32 5.85 0.84 CTPOUTENLCTBO
TatHedpTb 50-01 5000 R 725  23.09.11 20.09.13 28.3 101.31 100.00 101.33 6.74 3.57 2.02 B+// Ccbipbe
Tattenekom 4 1500 R 825 03.11.11 01.11.12 175 98.50 134 98.50 101.50 9.60 4.18 1.26 Tenekom
Tardonab 4 1500 R 13.000 01.06.11 01.06.11 0.2 100.37 -8.52 6.46 0.02 B2/ GaHku
TardoHnab 5 2000 R 8.50  21.09.11 21.03.12 10.0 100.50 1 100.40 100.50 7.99 4.22 0.74 B2/ GaHku
TardoHab 6 2000 R 875 30.08.11 28.0212] 26.02.13, 9.0 214 99.90 1 99.90 100.70 9.05 4.37 0.68 B2/ GaHku
Tardonab 7 1000 R 875 17.06.11 221211 141212 7.0 18.9 100.63 7.49 4.34 0.52 B2/ GaHku
Tatthonab 60-01 2000 R 9.50 30.06.11 28.06.12 26.12.13 130 @ 315 100.50 32 100.77 101.00 9.20 4.7 0.94 B2/ GaHku
Tatthonab 60-02 2000 R 875 201011 181012 17.04.14 170 352 100.20 12429 100.05 100.25 8.77 4.35 123 B2/ GaHku
TB3 BO-01 2000 R 700 15.06.11  24.06.11] 12.06.13 1.0 24.9 MaLLKHOCTP.
TrK-101 4000 R 8,50 13.09.11 15.03.12 11.03.14 100 @ 34.0 101.95 101.10 102.10 6.00 4.16 0.74 JHepreTMka
TrK-102 5000 R 1699  05.07.11  11.07.11] 01.07.14, 2.0 3.7 101.36 | 0.06 101.30 101.47 3.79 8.36 0.12 aHepreTMka
TrK-10 062 5000 R 760 10.08.11  10.08.11/ 06.02.13 3.0 20.7 aHepreTMKa
TrK-2 6O-01 5000 R 9.000  20.09.11 17.09.13 28.2 100.20 53103 100.20 100.59 9.09 4.48 1.93 CCCll JHepreTuka

TrK-2-01 4000 R 6.75 30.08.11 30.08.11 32 100.18 0.18 95.02 6.10 3.36 0.25 cccll 3HepreTMka




Fixed Income Daily 27.05.11
IV YPANCMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii Kotupoku DoxogHocTb, % .
06bem, | KynoH, Dop, PedTuHr
Bbinyck o Lleha | Mam. o6bem, wr CekTop
MIH % KynoHa = odepThl = noraw | odpT  noraw (0cH+PIC) nokynka | npogaka = ocpT | noraw = Tekyw | TeT Finis
KOPMOPATUBHbIE PYBJIEBbIE OBJIUFALINN (npopomkeHue)
TrK-4 06.1 5000 R 8.000 02.06.11 31.05.12 124 aHepreTMka
TrK-5-01 5000 R 875 141011  16.10.13] 06.10.17 29.0 @ 775 101.40 101.40 101.85 8.20 4.30 2.03 aHepreTuka
TrK-6-01 5000 R 830 01.09.11  03.09.13] 24.08.17 280  76.1 100.65 97 400 100.45 100.90 8.09 411 1.93 aHepreTMka
TrK-6MnB-1 2000 R 750  23.08.11 21.02.12 9.0 100.77 101.50 6.59 1.86 0.68 JHepreTuka
TrK-8 01 3500 R 8.80  10.11.11 10.05.12 1.7 aHepreTMka
TrK-9-01 7000 R 8.100 15.08.11  15.08.13 07.08.17 27.0 755 100.45 100.10 100.45 7.99 4.02 1.89 aHepreTMka
TepHa-® 02 1500 R 1.000  04.11.11 04.11.11 54 NpoM3BOACTBO
TexWHecT-1 2000 R 26.11.37 26.05.11 0.0 TOproBnst
TexHukonb® 3000 R 1.00  08.09.11 07.03.12 95 75.02 NpoM3BOACTBO
TKCBaHk 02 1400 R 20.00/ 27.07.11 28.07.13 26.5 114.93 114.27 115.05 12.32 8.72 1.60 GaHku
TKCBaHk BO-01 1600 R 14220 23.09.11 20.09.13 28.3 105.55 | 0.55 126 101.54 105.54 11.74 6.72 1.81 GaHku
TKCBaHk BO-02 1500 R 16.50 31.05.11 291111 26.11.13 6.0 30.5 102.60 11.44 8.02 0.43 GaHku
TKCBaHk BO-03 1500 R 1400 23.08.11 21.08.12 18.02.14 150 @ 333 103.30 357 101.05 103.30 11.35 6.76 1.03 GaHku
TMK 50-01 5000 R 8.85 25.10.11 221013 293 | 10250 | 0.10 144755 101.44 102.79 7.84 430 | 205 /B1/B NPOUIBOACTBO
TpaHcaapo-1 3000 R 1185 261011  25.0412 23.10.13 11.0 @ 294 102.60 | 0.10 64 540 102.41 102.60 9.01 5.76 0.82 TpaHcnopt
TpaHcKanutan-2 1800 R 8.15 20.09.11 18.09.12] 15.03.16/ 16.0 A 585 10040 | 0.19 196 897 100.40 100.60 7.96 4.05 117 /B1/ GaHku
TpaHcKoHT1 3000 R 9.50  30.08.11 26.02.13 214 104.65 20001 104.43 104.95 6.75 4.53 153 BB+/Ba2/ TpaHcnopt
TpaHcKoHT2 3000 R 8.80  09.06.11 04.06.15 49.0 103.87 103.20 103.72 7.58 4.22 2.61 BB+/Ba2/ TpaHcnopt
TpancKpen 60-1 5000 R 780 17.11.11 17.11.13 30.2 101.00 1977 100.75 101.04 7.40 3.83 2.14 /Ba1/BB GaHku
TpatcKpen2 3000 R 6.90 14.06.11 12.06.12 12.8 100.54 100.26 6.46 342 0.94 /Ba1/BB GaHku
TpatcKpen3 5000 R 10300 07.07.11 07.07.11 14 100.85 100.56 100.75 2.81 5.09 0.11 /Ba1/BB GaHku
TpancKpen5 3000 R 790 11.08.11 12.08.13 27.0 101.35 | 0.05 101.19 101.45 7.35 3.91 1.90 /Ba1/BB GaHku
TpancKpen6 4000 R 825  20.10.11 17.04.14 35.2 101.89 101.60 101.80 7.65 4.04 243 /Ba1/BB GaHku
TpaHcmaw 50-01 3000 R 6.50 28.07.11 23.01.14 324 100.01 95.00 6.60 3.24 2.29 MalLLMHOCTP.
TpaHcHedTb-01 35000 R 21.05.12  20.05.15] 13.05.19 480 @ 97.0 100.00 5 100.00 108.00 3.99 /Baa1/BBB cbipbe
TpaHcHedTb-02 35000 R 9.75  11.10.11 01.10.19 101.7 /Baa1/BBB cbipbe
TpaHcHedTb-03 65000 R 990 28.09.11  25.09.15/ 18.09.19 53.0 @ 101.2 = 10985 @ 065 90 265 109.60 109.85 715 8.99 3.32 /Baa1/BBB cbipbe
TioMeHaHpr2 2700 R 8.700  29.09.11 29.03.12 10.3 102.05 | 0.07 200 000 101.41 102.37 6.25 4.25 0.78 JHepreTuka
YBPuP-02 2000 R 950 291011 291012 01.05.14 17.0 @ 357 100.00 1092 99.97 100.00 9.71 4.76 124 GaHku
YB3-1 3000 R 925 16.06.11 131212 07.1217 19.0 @ 796 101.00 10 100.35 101.00 8.72 4.57 1.31 MalLLMHOCTP.
YB3-2 3000 R 8.95 30.08.11 27.08.13] 20.02.18 27.0 @ 82.1 101.03 100.50 101.20 8.61 4.42 1.89 MaLUMHOCTP.
YIMK-Y3M01 3000 R 825  30.08.11 28.02.12 9.3 MeTannyprus
YMMO 3 3000 R 10.000  16.06.11 14.06.12 12.8 100.36 98.02 9.85 4.97 0.90 MalLLMHOCTP.
Ypankanuit 5O-01 50000 R 825  22.08.11 17.02.14 33.3 101.90 101.30 102.50 747 4.04 2.36 BB//BB XUMUS
Ypancu6liK 60-01 2000 R 9.50  03.06.11 28.02.14 33.6 101.85 9519 101.60 101.95 8.30 2.33 118 B+// (buHaHCbI
Ypancu6/K 50-03 3000 R 9.50  02.08.11 29.10.13 29.6 101.55 132 101.55 101.90 8.47 2.33 113 B+// (buHaHCbI
Ypancu6lK2 5000 R 1450  21.07.11 21.07.11 19 101.23 | 0.02 619 101.23 101.28 6.26 7.14 0.14 B+// (bUHaHCbI
Ypancu6lK3 1500 R 16.50  25.08.11 23.02.12 9.1 107.93 106.45 107.20 5.57 7.62 0.67 B+// (buHaHCbI
Ypancu6lK4 2000 R 16.50  21.07.11 19.01.12 79 106.96 105.70 106.30 5.53 7.69 0.58 B+// (buHaHCbI
Ypancu6Ks 3000 R 850  21.07.11 19.01.12 79 100.90 | 0.20 100.77 100.97 7.16 4.20 0.59 B+// (buHaHCbI
YPCABaHk 5 3000 R 10.05  18.10.11 18.10.11 4.8 101.64 101.56 101.99 5.87 4.93 0.38 B+/Ba3/ GaHku
YPCABaHk 7 5000 R 1175 21.07.11 19.07.12 14.0 105.38 105.25 105.50 6.91 5.56 1.00 B+/Ba3/ GaHku
YPCABaHk 8 10000 R 9.000 13.10.11  09.07.13] 09.04.15 26.0 @ 47.1 102.80 9 102.75 103.00 6.70 4.37 1.84 B+/Ba3/ GaHku
YpCW BO-01 1000 R 1080, 03.11.11 091111 011112, 6.0 175 BB+//BB- Tenekom
YpCW cep06 2000 R 1050 17.11.11 17.11.11 58 BB+//BB- Tenekom
YpCW cep07 3000 R 8.50  13.09.11 13.03.12 9.7 BB+//BB- Tenekom
YpCW cep08 2000 R 750  05.10.11 03.04.13 22.6 BB+//BB- Tenekom
OCK EQC-04 6000 R 730 06.10.11 06.10.11 44 101.04 99.01 101.00 4.42 3.60 0.35 /Baa2/BBB aHepreTMka
®CK EQC-06 10000 R 715 27.0911  26.09.13] 15.09.20 28.0 | 1133 @ 101.18 = 0.18 354 000 101.00 101.35 6.68 3.52 2.04 /Baa2/BBB JHepreTuka
®CK EQC-07 5000 R 750 281011 271015 16.10.20 54.0 @ 1144 99.74 0.24 99.50 100.10 7.70 3.75 3.55 /Baa2/BBB aHepreTuka
®CK EQC-08 10000 R 715 27.0911  26.09.13] 15.09.20 28.0 1133 101.17 = 0.2 101.00 101.35 6.69 3.52 2.04 /Baa2/BBB aHepreTuka
®CK EQC-09 5000 R 799 281011 241017/ 16.10.20 78.0 | 1144 @ 10025 @ 0.30 247 99.55 100.25 7.87 3.87 4.77 /Baa2/BBB JHepreTuka
®CK EQC-10 10000 R 7.75  27.0911  24.09.15 15.09.20 53.0 @ 113.3 @ 100.28 100.00 100.40 7.81 3.85 345 /Baa2/BBB aHepreTMka
®CK EQC-11 5000 R 799 281011 241017/ 16.10.20 78.0 @ 1144 = 100.02 99.55 100.15 8.13 3.98 4.73 /Baa2/BBB aHepreTMka
XaHTMaHbaHk-02 3000 R 785 15.06.11  16.06.11] 12.06.13 1.0 249 100.13 100.00 100.15 5.16 3.91 0.06 /Ba3/B+ GaHku
XK® Batk 60O-01 3000 R 6.65  26.07.11 22.04.14 354 100.10 330 100.00 100.10 6.78 1.66 249 /Ba3/B+ GaHku
XK® Batk 5O-03 4000 R 790 26.07.11 221013, 22.04.14 290 @ 354 100.17 59 000 100.00 100.24 8.06 1.97 2.04 /Ba3/B+ GaHku
XK® bank-4 3000 R 710 13.07.11 12.10.11 4.6 100.39 100.00 100.35 6.19 1.76 0.36 /Ba3/B+ GaHku
XK® BaHk-5 4000 R 8.15 20.07.11 191011 17.04.13 5.0 231 100.65 100.50 100.60 6.64 2.02 0.37 /Ba3/B+ GaHku
XK® bank-6 5000 R 7.75 14.06.11 111212 10.06.14, 19.0 @ 370 99.00 1 99.00 101.80 8.71 1.95 1.34 /Ba3/B+ GaHku
XK® Bank-7 5000 R 9.000 28.07.11 30.0412 23.04.15 11.0 @476 101.80 101.25 102.00 7.06 2.20 0.84 /Ba3/B+ GaHku
X-MCrpoiiP2 2000 R 10000 12.07.11 12.07.11 16 CTPOUTENLCTBO
LleHTp-nHB2 3000 R 925 28.06.11 29.06.12 24.06.14 130 @375 101.20 | 0.05 101.25 8.16 4.56 0.95 B1/ GaHku
LlentpTen-5 3000 R 9.30  30.08.11 30.08.11 3.2 BB+//BB- Tenekom
Yepkuaoso 50-03 3000 R 825 111111 08.11.13 29.9 100.55 100.42 100.60 8.16 4.09 2.10 B2/ notpe6. ToB.
Yepkusoso1 2000 R 1275 31.05.11 31.05.11 0.2 100.42 -15.46 6.33 0.02 B2/ notpe6. ToB.
YTM3 0306 8000 R 800 251011 24.04.12 21.0415 110 475 96.01 JoTo3BaH/ npou3BOACTBO
YTn3 60-01 5000 R 16.50 07.06.11 081211 04.1212 7.0 18.6 103.90 | 0.20 27133 103.80 103.87 8.91 7.92 0.46 JoTo3BaH/ NpoM3BOACTBO
Onemlnz-02 2300 R 21.00 09.06.11 14.06.11  04.09.14 1.0 39.9 101.22 100.21 102.22 5.17 0.06 (buHaHCbI
OHeproCr-1 1500 R 26.11.37 20.05.11 0.2 3HepreTuka
tOHuKpeanbaHk-04 10000 R 700 151111 16.1112, 10.11.15 180 @ 543 100.88 100.50 100.99 6.43 3.46 1.34 /Ba3/B+ GaHku
tOHuKpeanbaHk-05 5000 R 750 06.09.11  03.09.13, 01.09.15 28.0 @ 52.0 101.00 50 002 100.75 101.00 7413 3.70 1.96 /Ba3/B+ GaHku
tOHMMunK 01 2000 R 14.000  06.09.11 06.09.11 34 100.00 notpe6. ToB.
IOTK BO-01 2000 R 11.000 20.07.11 211011 17.10.12 5.0 17.0 BB+//BB- Tenekom
IOTK BO-04 1000 R 1140 21.07.11 18.10.12 17.0 BB+//BB- Tenekom
OTK-05 06. 2000 R 780  01.06.11 30.05.12 12.3 BB+//BB- Tenekom
t0Taiip-® BO-1 1500 R 1250  28.06.11 26.03.13 22.3 108.34 107.85 108.10 7.80 2.88 153 TpaHcnopt
0Taitp-® B0-2 1500 R 1250  28.06.11 26.03.13 22.3 107.85 470 107.85 108.09 8.10 2.89 1.52 TpaHcnopt
0Taitp-® BO-3 1500 R 945  23.06.11 19.12.13 31.3 102.50 10 102.50 102.70 8.62 2.30 2.10 TpaHcnopt
OTaitp-® BO-4 1500 R 9.000 29.06.11 26.03.14 345 100.00 28 99.91 100.10 9.31 2.24 2.29 TpaHcnopt
0Taitp-® BO-5 1500 R 9.000 29.06.11 26.03.14 345 100.01 137 100.01 100.17 9.30 2.24 2.29 TpaHcnopt
SAkyTckaH BO-01 3000 R 825  06.09.11 03.09.13 21.7 101.75 | 0.30 5500 101.45 101.75 7.53 4.04 1.94 BB/ JHepreTuka

AkyTcKaH02 1200 R 10.30/  08.09.11 08.03.12! 9.6 103.61 0.81 102.80 104.10 5.60 4.96 0.72 BB/ 3HepreTMka
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IV YPANCMIE | K3nuTAN

PbIHOK pybneBbIx o6nuraumm

DOara MecsiueB go Toprossiii Kotupokun DoxoaHocTb, % .
KynoH, Diop, Peitunr
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rOCYAAPCTBEHHbBIE U MYHULIUNAJIbHBIE OBJIUTALIUA
Benapycb-01 7000 R 870  23.06.11 20.12.12 191 98.00 30 98.00 98.45 10.48 221 1.32 roc. Gymaru
Bonrorp06-34005 3000 R 8.00 09.11.11 04.05.16 60.2 10017+ 0.07 100.00 100.10 7.72 3.98 3.08 1/BB- MyHULMNANbHbI
BonrorpO64 1000 R 715 151111 15.05.12 11.8 101.37 = 022 98.50 6.18 371 0.90 1/BB- MyHULMNANbHbI
BonrorpO69 2000 R 8.75  08.06.11 04.06.14 36.8 101.61 100.00 7.22 4.29 1.78 1/BB- MyHULMNAnbHbIA
VpkO6n31-5 2200 R 7.700  26.06.11 26.10.11 5.1 100.90 100.31 100.94 4.12 2.55 0.24 B MyHULMNANbHbI
VpkO6n31-6 3800 R 9.15  15.08.11 221112 18.2 102.57 101.90 103.14 6.16 2.98 0.79 B MyHULMNANbHbI
KasaHb07 2000 R 8.75  22.06.11 15.12.14 433 101.70 = 0.20 106 852 101.70 102.15 7.84 215 1.79 MyHULMNANbHbI
KanyxO6n-2 1300 R 840  30.05.11 29.08.11 32 100.63 5.68 2.03 0.24 BB-// MyHULMNANbHbIA
Kanyx06n-3 1000 R 8.95  02.06.11 29.11.12 184 | 102.62 6.79 217 1.07 BB-// MyHULMNAnbHbI
KanyxO6n-4 1500 R 1011 29.06.11 26.06.13 254 104.57 100.00 105.00 7.08 241 1.37 BB-// MyHULMNANbHbI
KanyxO6n-5 2500 R 820  25.08.11 19.05.16 60.7 100.02 2900 000 100.01 103.00 8.44 2.04 3.50 BB-// MyHULMNANbHbI
Kapenus 11 800 R 9700 10.11.11 10.05.12 1.7 102.57 99.10 103.20 6.58 4.72 0.77 BB-// MyHULananbHbIi
Kapenus 3 2000 R 991  23.06.11 18.06.15 49.5 | 105.90 104.80 105.85 7.06 2.33 1.94 BB-// MyHULaNanbHbIi
KOMM 78 06 1000 R 8.00 23.11.11 221113 304 | 101.69 98.00 102.00 7.20 397 | 175 BB/Ba2/ MYHULVMNATbHbIR
KOMM 88 06 1000 R 750  04.09.11 03.12.15 55.1 97.92 92.50 97.00 721 3.84 3.18 BB/Ba2/ MyHULMNANbHbIA
KOMW 98 06 2100 R 7.75  19.10.11 18.10.14 414 100.30 99.20 101.00 7.39 3.87 245 BB/Ba2/ MyHULMNANbHbI
KpacHfApKp4 10200 R 1089 11.08.11 08.11.12 17.7 104.55 104.55 104.70 6.20 2.60 0.93 BB+/Ba2/BB+ MyHULMNANbHbI
leH06n-306 1300 R 12.000 10.06.11 05.12.14 43.0 115.74 = 174 112.40 115.00 6.89 5.17 2.70 BB//BB MyHULMNANbHbI
Mrop39-06 4800 R 8.00 21.07.11 21.07.14 384 101.20 5200 100.80 101.29 7.08 3.92 2.61 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop44-06 5000 R 8.000 24.06.11 24.06.15 49.7 99.93 0.68 99.20 99.80 744 3.99 3.23 BBB/Baa1/BBB | MyHULMnanbHbIi
Mrop45-06 15000 R 8.000 27.06.11 27.06.12 133 102.60 1000 102.25 102.60 5.58 3.89 0.98 BBB/Baa1/BBB | MyHULunanbHbIi
Mrop48-06 30000 R 8.00 11.06.11 11.06.22 1345 = 92.00 0.20 40 91.81 92.09 8.04 4.34 6.82 BBB/Baa1/BBB | MyHULynanbHbii
Mrop49-06 25000 R 8.000 14.06.11 14.06.17 73.7 98.21 69 001 98.70 98.94 7.72 4.06 4.46 BBB/Baa1/BBB | MyHULMnanbHbIi
Mrop50-06 15000 R 8.00 18.06.11 18.12.11 6.9 101.73 6000 101.70 101.82 4.90 3.92 0.52 BBB/Baa1/BBB | MyHULMnanbHbIi
Mrop53-06 15000 R 8.000 01.09.11 01.09.13 27.6 102.00 101.80 102.25 6.49 3.95 1.97 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop54-06 15000 R 8.000 05.09.11 05.09.12 15.6 102.53 50 961 102.05 102.53 5.61 3.93 1.16 BBB/Baa1/BBB | MyHULMnanbHbIi
Mrop56-06 20000 R 8.000 22.09.11 22.09.16 64.9 99.20 98.75 99.00 7.50 4.07 413 BBB/Baa1/BBB | MyHULMnanbHbIi
Mrop61-06 15000 R 15.000  03.06.11 03.06.13 24.6 117.23 117.01 117.50 6.04 3.22 1.65 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop62-06 20000 R 15.000  08.06.11 08.06.14 37.0 117.75 87421 17.71 117.80 6.74 3.21 2.36 BBB/Baa1/BBB | MyHULynanbHbIi
Mrop63-06 15000 R 15.000  10.06.11 10.12.13 31.0 120.76 120.15 120.49 6.27 313 2.02 BBB/Baa1/BBB | MyHULunanbHbIi
Mrop66-06 110000 R 8.75  23.08.11 23.11.18 91.3 106.67 106.40 7.85 2.07 5.23 BBB/Baa1/BBB | MyHULynanbHbIi
Moc.06n.78 16 000 R 8.00 19.10.11 16.04.14 352 | 10075 = 0.10 97 270 100.45 100.85 7.85 3.96 243 [B1/oTo3BaH MyHULMNanbHbI
Moc.06n.88 10000 R 9.000 14.06.11 11.06.13 249 | 10215 | 0.10 10 100 101.80 103.00 715 4.39 1.01 [/B1/oto3BaH MyHULMNANbHbI
Moc.06n.98 33000 R 18.000 27.09.11 15.03.12 9.8 107.00 20 305 107.00 107.40 6.43 7.84 0.57 /B1/oT03BaH MyHULMNANbHbI
HuxropO6n3 2000 R 7.700  20.10.11 20.10.11 49 101.16 100.40 101.20 4.80 3.80 0.38 B+/oTo3BaH/ MyHULMNANbHbIA
HuxropO6n4 2700 R 8.00 21.11.11 17.11.12 180 | 101.69 = 0.09 99.00 102.00 6.17 3.90 0.91 B+/oTo3BaH/ MyHULMNANbHbIA
003 25063 30000 R 6.20 10.08.11 09.11.11 5.6 101.37 130 000 100.91 101.22 3.20 1.52 0.44 BBB/Baa1/BBB  |roc. Gymaru
003 25064 45000 R 11900 20.07.11 18.01.12 79 105.60 404 984 104.90 105.40 3.18 2.81 0.61 BBB/Baa1/BBB  |roc. Gymaru
003 25065 46000 R 12000  29.06.11 27.03.13 224 110.85 = 0.15 2 110.70 111.00 5.86 2.70 1.57 BBB/Baa1/BBB  |roc. Gymaru
003 25066 40000 R 10.55  06.07.11 06.07.11 14 100.96 902 388 100.77 1.95 2.60 0.11 BBB/Baa1/BBB  |roc. Gymaru
003 25067 45000 R 11.300  20.07.11 17.10.12 17.0 107.77 © 0.07 1 107.70 107.90 5.59 261 123 BBB/Baa1/BBB  |roc. Gymaru
003 25068 45000 R 12000 24.08.11 20.08.14 394 115.90 25241 115.85 116.05 6.58 5.16 2.58 BBB/Baa1/BBB |roc. Gymaru
003 25070 44947 R 10.000  28.09.11 28.09.11 4.2 102.36 1035179 102.11 3.01 4.87 0.33 BBB/Baa1/BBB  |roc. Gymaru
003 25071 80000 R 8.100 01.06.11 26.11.14 427 104.45 64 001 104.40 104.50 6.77 3.87 2.83 BBB/Baa1/BBB  |roc. Gymaru
003 25072 150 000 R 715 27.07.11 23.01.13 20.3 102.20 = 0.01 260 058 102.17 102.25 5.82 3.49 148 BBB/Baa1/BBB |roc. Gymaru
003 25073 150 000 R 6.85  03.08.11 01.08.12 14.4 101.80 « 0.05 571001 101.72 101.83 5.33 3.36 1.08 BBB/Baa1/BBB  |roc. Gymaru
003 25075 137604 R 6.88  20.07.11 15.07.15 50.4 99.30 0.15 201720 99.15 99.30 7.20 3.46 3.34 BBB/Baa1/BBB  |roc. Gymaru
003 25076 92241 R 710 15.09.11 13.03.14 341 101.52 = 0.03 361888 101.46 101.58 6.59 4.58 2.38 BBB/Baa1/BBB  |roc. Gymaru
003 25077 47429 R 735 27.07.11 20.01.16 56.7 99.93 0.04 219101 99.81 99.95 7.50 3.67 3.66 BBB/Baa1/BBB  |roc. Gymaru
003 25078 99736 R 6.70.  10.08.11 06.02.13 20.7 101.50 30028 101.46 101.55 5.84 342 1.52 BBB/Baa1/BBB |roc. Gymaru
003 26198 42117 R 6.000 03.11.11 02.11.12 175 | 100.45 54 002 100.43 100.57 5.64 5.97 1.31 BBB/Baa1/BBB  |roc. Gymaru
003 26199 44000 R 6.10  13.07.11 11.07.12 13.7 101.20 = 0.15 764 001 101.20 101.25 5.09 1.50 1.04 BBB/Baa1/BBB |roc. Gymaru
003 26200 50000 R 6.10  20.07.11 17.07.13 26.1 100.11 209 044 100.15 100.78 6.18 1.52 1.90 BBB/Baa1/BBB  |roc. Gymaru
003 26202 40000 R 11200 22.06.11 17.12.14 434 114.45 2 114.45 114.55 6.78 244 2.79 BBB/Baa1/BBB  |roc. Gymaru
003 26203 139560 R 6.90 10.08.11 03.08.16 63.2 98.10 0.10 77138 97.80 98.15 7.48 3.51 4.06 BBB/Baa1/BBB  |roc. Gymaru
003 26204 24758 R 750  22.09.11 15.03.18 82.8 98.85 25000 98.70 98.95 7.86 3.78 4.99 BBB/Baa1/BBB  |roc. Gymaru
003 26205 17213 R 760  26.10.11 14.04.21 1204 = 97.95 0.20 82901 97.51 97.95 8.06 417 6.51 BBB/Baa1/BBB  |roc. Gymaru
003 46002 62000 R 8.00 10.08.11 08.08.12 14.7 103.29 335739 102.70 3.26 3.86 0.67 BBB/Baa1/BBB |roc. Gymaru
003 46014 29145 R 7.00  07.09.11 29.08.18 88.4 96.90 171750 95.99 96.99 7.72 3.60 5.16 BBB/Baa1/BBB |roc. Gymaru
003 46017 80000 R 7.00 10.08.11 03.08.16 63.2 97.82 6864 453 96.52 96.60 7.27 1.78 3.76 BBB/Baa1/BBB |roc. Gymaru
003 46018 128934 R 8.00 08.06.11 24.11.21 127.8 = 95.99 14117 114 94.00 94.78 7.74 2.08 6.31 BBB/Baa1/BBB  |roc. Gymaru
003 46019 26 000 R 28.03.12 20.03.19 95.2 74.50 2202 000 74.00 74.99 7.94 4.60 BBB/Baa1/BBB |roc. Gymaru
003 46020 116911 R 6.90 10.08.11 06.02.36 300.7 | 89.86 8649 889 88.50 89.90 8.00 3.83 10.35 BBB/Baa1/BBB |roc. Gymaru
003 46021 9279 R 7.00 17.08.11 08.08.18 87.7 89.24 0.29 4776 88.80 89.24 7.81 3.91 5.05 BBB/Baa1/BBB  |roc. Gymaru
Ps306n-01 2100 R 8.80  02.06.11 27.11.14 427 102.36 721 4.29 2.24 MyHULMNANbHbIA
CamapO6n 3 4500 R 760  11.08.11 11.08.11 26 100.67 = 0.12 10 100.55 100.62 4.46 1.88 0.20 /Ba1/BB+ MyHULMNANbHbIA
CamapO6n 4 5000 R 6.98  22.06.11 20.06.12 13.0 100.99 = 0.14 3 100.31 100.95 6.15 1.72 0.97 /Ba1/BB+ MyHULMNANbHbI
CamapO6n 5 8300 R 9.300  23.06.11 19.12.13 313 102.14 102.10 102.35 6.19 2.27 0.62 /Ba1/BB+ MyHULMNANbHbIA
CamapO6n 6 2425 R 15.000 12.08.11 10.05.13 23.8 111.97 022 107.00 6.12 2.50 1.33 /Ba1/BB+ MyHULMNANbHbIA
CankT-TeTepbypr-01 10000 R 776 241111 19.11.15 54.6 | 101.54 101.20 101.70 7.49 3.81 3.61 BBB/Baa2/BBB | MyHuLiananbHbii
Caxa(fkyT) 2500 R 795 14.07.11 11.04.13 229 10148 = 068 126 000 99.00 102.00 6.73 1.95 1.01 BB//BB- MyHULMNANbHbIA
Tomck.06-4 1001 R 7.00  26.06.11 26.12.11 71 101.05 1330 100.70 101.05 521 3.46 0.54 B MyHULananbHbIi
Tomck.06-5 1400 R 7.00 17.06.11 17.12.12 19.0 100.33 100.45 100.60 6.82 3.48 1.08 B MyHUL@NanbHbI
Tomck.06-7 2500 R 13.000 27.05.11 27.11.13 30.5 | 108.52 6.25 2.92 1.28 B MyHULananbHbIi
Yamypus-2 1500 R 840 17.07.11 15.07.12 139 102.48 101.25 102.53 6.20 4.06 1.02 /Bat/ MyHULMNANbHbIA
YomypTus-4 2000 R 870 25.11.11 25.11.15 54.8 103.87 103.50 103.85 7.52 4.22 3.05 /Bat/ MyHULMNANbHbI
Xakacus-1 1200 R 820 24.08.11 25.08.13 274 102.47 100.71 102.70 6.90 2.00 1.58 MyHULMNANbHbI
Yysawwms-06 1000 R 724 19.07.11 17.04.12 10.9 100.80 55689 100.01 100.95 6.46 1.79 0.82 /Ba2/ MyHULMNANbHbI
Yysawmsa-07 1000 R 9.16.  07.06.11 04.06.13 24.7 102.69 101.53 103.85 7.36 2.22 1.36 /Ba2/ MyHULMNANbHbI
SAkyT-07 06 2500 R 780 21.07.11 17.04.14 35.2 101.77 100.00 102.10 7.14 191 1.98 BB//BB- MyHULMNANbHbIA
FAkyT-09 06 2000 R 9.75  23.06.11 19.09.13 28.2 104.27 104.41 104.75 719 2.33 143 BB//BB- MyHULMNANbHbIA

AxyT-35003 2500 R 7.95  20.08.11 20.05.16! 60.7 | 101.35 95 000 101.35 101.40 7.7 1.98 3.40 BB//BB- MyHULMNanbHbIi




Fixed Income Daily 27.05.11
IV YPANCMIE | K3nuTAN

PbIHOK pyGneBbix o6nurauunmn
fara MecsiueB ao Toprossii p s %
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FOCYAAPCTBEHHBIE U MYHULIUNAJIbHBIE OBJIUTALUAW (MPOAOJIXKEHUE)
ApO6n-09 3000 R 8.25  18.08.11 16.05.13 240 10225 1500 101.30 102.25 6.91 2.01 1.51 BB-// MyHULMNanbHbIi

-0.03 47900 101.40 101.55 7.34 1.97 222 BB-// ]

Ap06n-34010 3000 R 8.00 19.07.11 15.04.14 352 10147
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EBPOOBJIUTALN
Ak bars-11 300 § 9.25  20.06.11 20.06.11 0.8 | 100.40 3.16 461 0.07 BB/Ba3/ GaHku
Ak bars-12 2258 10.25  03.06.11 03.12.12 186 | 109.24 | 0.00 3.93 4.69 1.36 BB/Ba3/ GaHkm
Alfa-Bank-12 500 § 820  25.06.11 25.06.12 132 | 10531 3.16 3.89 1.01 BB/Ba1/B+ GaHkm
Alfa-Bank-13 400 $ 9.25 240611 24.06.11 24.06.13 1.0 | 253 @ 110.31 4.19 BB/Ba1/B+ GaHku
Alfa-Bank-15_03_18 600 § 800  18.09.11 18.03.15 464 | 108.24 | 0.02 5.57 3.70 3.25 BB/Ba1/B+ GaHKm
Alfa-Bank-17 300 § 864 220811 220212 220217 90 | 700 | 103.19 4.19 4.18 0.70 BB/Ba1/B+ GaHku
Alfa-Bank-17_09_25 1000 § 7.88  25.09.11 25.09.17 771 | 105.68 6.76 3.73 4.92 BB/Ba1/B+ GaHkm
Alfa-Bank-21 1000 § 7.75  28.10.11 28.04.21 120.8 | 102.54 6.49 3.78 6.87 BB/Ba1/B+ GaHku
Alliance Qil-15 350 § 988  11.09.11 11.03.15 462 | 11097 | 0.12 6.55 445 313 BI/B+ cblpbe
Alrosa-14 500 § 888 17.11.11 17.11.14 424 | 11528 | 0.05 411 3.85 3.03 BB-/Ba3/BB- Chlpbe
Alrosa-20 1000 § 7.75  03.11.11 03.11.20 115.0 | 109.82 | 0.19 6.35 3.53 6.75 BB-/Ba3/BB- cbipbe
Bank St-Petersburg-17 100 $ 10.50  25.07.11 25.07.17 75.1 [Ba3/ GaHku
BoM-13 500 § 7.34 134111 13.05.13 239 | 108.19 3.01 3.39 1.84 BBB-/Baat/ GaHkun
BoM-15 300§ 750 25.11.11 25111 548 | 102.3¢ | 0.10 6.88 3.66 3.78 BBB-/Baat/ GaHku
BoM-15_03_11 750 § 6.70  11.09.11 11.03.15 462 | 106.48 4.81 3.15 3.30 BBB-/Baat/ GaHku
BoM-17 400 $ 6.81  10.11.11 10.05.17 725 | 102.83 6.23 3.31 4.85 BBB-/Baat/ GaHku
Credit Europe Bank-13 300 § 775 201111 20.05.13 242 [Ba3/ GaHku
EURDEV-14 500 § 7.38  29.09.11 29.09.14 407 | 110.50 | 0.02 3.99 3.34 295 BBB/A3/BBB GaHkm
Eurochem12 300 § 7.88  21.09.11 21.09.12 16.4 | 10359 | 0.00 5.02 3.80 1.23 BB//BB Xumust
Evraz-04_18 850 § 6.75 27.10.11 27.04.18 843 | 100.71 6.62 3.35 544 B+/B1/B meTannyprus
Evraz-13 1050 § 8.88  24.10.11 24.04.13 233 | 10979 | 0.03 3.53 4.04 1.76 B+/B1/B meTannyprus
Evraz-15 750 § 825 10.11.11 10.11.15 543 | 11231 0.10 5.12 3.67 3.75 /Ba3/BB- meTannyprus
Evraz-18 550 § 9.50, 24.10.11 24.04.18 842 | 11637  0.18 6.52 4.08 5.16 B+/B1/B meTannyprus
Gazprom-12 1000 € 456 09.12.11 09.12.12 188 | 10276 = 0.01 268 4.44 147 BBB/Baa1/BBB | cbipbe
Gazprom-12 JPY 30000 Y 289  15.11.11 15.11.12 18.0 | 101.06 215 143 143 BBB/Baa1/BBB | cbipbe
Gazprom-13 1750 § 963  01.09.11 01.03.13 215 | 11326 | 0.02 1.94 425 1.62 BBB/Baa1/BBB | cbipbe
Gazprom-13 GBP 800 G 6.58  31.10.11 31.10.13 296 | 106.64 | 0.02 3.62 6.17 222 BBB/Baa1/BBB | cbipbe
Gazprom-13-2 12228 451 22.07.11 22.07.13 263 BBB/Baa1/BBB |cbipbe
Gazprom-13-5 400 $ 7.34 111011 11.04.13 229 | 109.93 | 001 1.92 3.34 1.76 BBB/Baa1/BBB | cbipbe
Gazprom-13-6 500 $ 751 31.07.11 31.07.13 266 11132 | 005 215 3.37 2.00 BBB/Baa1/BBB |cbipbe
Gazprom-14 780 € 503  25.02.12 25.02.14 335 | 104.09 341 4.83 2.56 BBB/Baa1/BBB | cbipbe
Gazprom-14_07_31 1250 § 813 31.07.11 31.07.14 387 | 11543 | 0.07 3.20 3.55 278 BBB/Baa1/BBB | cbipbe
Gazprom-14-2 700 € 536  31.10.11 31.10.14 418 | 105.34 364 5.09 3.09 BBB/Baa1/BBB | cbipbe
Gazprom-15 1000 € 588  01.06.11 01.06.15 489 | 106.30 | 0.02 4.10 5.53 344 BBB/Baa1/BBB | cbipbe
Gazprom-15_02_04 850 € 813  04.02.12 04.02.15 450 | 11418 | 0.05 1.94 712 3.25 BBB/Baa1/BBB | cbipbe
Gazprom-15_11_29 1000 § 509  29.05.11 29.11.15 549 | 10511 | 0.02 3.85 242 3.93 BBB/Baa1/BBB | cbipbe
Gazprom-16 1350 § 6.21  22.11.11 22.11.16 66.9 | 108.99 = 0.03 435 2.85 4.67 BBB/Baa1/BBB | cbipbe
Gazprom-17 500 € 514 22.03.12 22.03.17 709 | 102.39 4.60 5.02 5.03 BBB/Baa1/BBB | cbipbe
Gazprom-17-2 500 € 544 02.11.11 02.11.17 784 | 104.13 4.62 5.22 5.34 BBB/Baa1/BBB | cbipbe
Gazprom-18 1200 € 6.61  13.02.12 13.02.18 81.8 | 109.31 | 0.08 4.88 6.04 547 BBB/Baa1/BBB | cbipbe
Gazprom-18-2 1100 § 815  11.10.11 11.04.18 837 | 11923 | 0.15 4.82 342 5.37 BBB/Baa1/BBB | cbipbe
Gazprom-1¢ 2250°$ 925 231011 23.04.12 23.04.1¢ 11.0 | 963 BBB/Baa1/BBB | cbipbe
Gazprom-20 1250 § 720 01.08.11 01.02.20 105.8 | 109.68 3.80 3.28 2.78 BBB/Baa1/BBB | cbipbe
Gazprom-22 1300 § 6.51  07.09.11 07.03.22 131.3 | 107.63 | 0.14 5.56 3.02 7.7 BBB/Baa1/BBB | cbipbe
Gazprom-34 1200 863  28.10.11] 28.04.14 28.04.34 36.0 @ 279.1 | 12622 @ 048 342 267 BBB/Baa1/BBB | cbipbe
Gazprom-37 1250 § 729 16.08.11 16.08.37 319.3 | 111.03 | 0.37 6.41 328 | 1210 BBB/Baa1/BBB | cbipbe
Gazprombank-11 300 § 797 15.06.11 15.06.11 0.7 | 100.35 1.24 3.97 0.05 /Baa3/BB BaHKu
Gazprombank-13 500 § 793 28.06.11 28.06.13 255 | 109.64 313 3.62 1.89 /Baa3/BB GaHkm
Gazprombank-14 500 § 6.25  15.06.11 15.12.14 433 | 10541 4.58 2.96 3.10 /Baa3/BB GaHku
Gazprombank-15 1000 § 6.50  23.09.11 23.09.15 52.7 | 106.42 4.84 3.05 3.73 /Baa3/BB GaHKu
Gazprombank-16 120 § 7.35 08.05.12 08.05.16 60.3 /Baa3/BB GaHku
Gazstream-13 647 § 563  22.07.11 22.07.13 263 | 104.34 3.51 270 1.9 BBB/Baa1/BBB | cbipbe
HCFB-11 500 § 11.00  20.06.11 20.06.11 0.8 | 10052 | 0.08 3.06 547 0.07 [Ba3/B+ GaHkm
HCFB-11-2 450 § 1175 11.08.11 11.08.11 26 | 10192 | 049 240 5.76 0.21 [Ba3/B+ GaHku
HCFB-14 500 § 7.00  18.09.11 18.03.14 342 | 10321 | 0.05 5.74 3.39 2.50 /Ba3/B+ GaHkun
11B-13 200 $ 11.00  15.08.11 15.02.13 21.0 D/Caa2/D GaHKu
KZOSRU-11 200 § 9.25  30.10.11 30.10.11 52 | 10442 | 054 -1.02 443 0.43 RD/ID Xumus
LenSpetsSMU-15 150 § 9.75  09.08.11 09.11.15 54.3 B CTPOUTENbCTBO
Lukoil-14 900 § 6.38  05.11.11 05.11.14 420 | 10991 | 0.03 3.30 2.90 310 = BBB-/Baa2/BBB- cbipbe
Lukoil-17 500 § 6.36  07.06.11 07.06.17 735 | 10940 @ 0.09 4.56 2.90 490 = BBB-/Baa2/BBB- |cbipbe
Lukoil-19 600 § 7.25  05.11.11 05.11.19 102.8 | 112.33 | 0.19 541 3.23 6.39 = BBB-/Baa2/BBB- | cbipbe
Lukoil-20 800 § 6.13  09.11.11 09.11.20 115.2 cbipbe
Lukoil-22 500 § 6.66  07.06.11 07.06.22 1343 | 107.10 | 0.04 5.78 3.1 765 = BBB-/Baa2/BBB-  cbipbe
MBRD-16 60 § 10.38  10.09.11 10.03.16 583 | 9943 | 0.01 10.60 5.23 3.62 B+/B1/ GaHku
MDM-11 200 § 9.75  21.07.11 21.07.11 19 | 101.14 218 4.82 0.15 BB/Ba2/B+ GaHKu
Moscow-11 374 € 6.45  12.10.11 12.10.11 46 101.70 | 0.02 1.86 6.34 0.37 BBB/Baa1/BBB  MyHMLMnambHbIi
Moscow-16 407 € 5.06  20.10.11 20.10.16 658 @ 101.79 | 0.09 4.62 4.97 4.62 BBB/Baa1/BBB  MyHMLMnamnbHbIi
MTS-12 400 $ 800  28.07.11 28.01.12 82 | 10402 | 003 1.95 384 0.65 BB+/Ba2/BB Ternexom
MTS-20 750 § 863  22.06.11 22.06.20 1105 | 11469 | 0.02 5.94 3.76 6.48 BB+/Ba2/BB Ternexom
NKNH-12 101§ 12.00  20.10.11 20.04.12 11.0 | 104.11 0.91 3.84 0.72 B/B1/ Xumust
NKNH-15 200 § 850  22.06.11 22.12.15 55.7 | 98.94 | 037 8.98 430 211 B/B1/ Xummst
NMTP-12 300 § 700 17.11.11 17.05.12 119 | 103.36 347 3.39 0.94 [Ba1/BB+ cepBuC
NOMOS-12 200 § 9.25  17.06.11 17.12.12 19.0 | 107.99 | 0.02 3.91 4.28 141 BB-/Ba3/ GaHku
NOMOS-13 400 $ 6.50  21.10.11 21.10.13 293 | 10359 | 0.00 4.89 3.14 220 BB-/Ba3/ GaHku
NOMOS-15 350 § 875  21.10.11 21.10.15 536 | 106.68 = 0.00 6.96 4.10 362 B-B1/ GaHkm
NOMOS-16 125§ 9.75  20.10.11]  20.10.11  20.10.16 5.0 | 658 | 102.99 | 0.02 219 473 0.40 BB-/Ba3/ GaHku
Novatek-16 600 § 533 03.08.11 03.02.16 57.1 | 103.35 4.52 2.58 4.06 BBB-/Ba2/BBB-  |cbipbe
Novatek-21 650 § 6.60  03.08.11 03.02.21 118.0 | 106.15 = 0.11 5.19 3.1 712 BBB-/Ba2/BBB-  |cbipbe
Promsvyazbank-11 2258 8.75  20.10.11 20.10.11 49 102.30 291 4.28 0.39 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-12-2 200§ 9.63  23.11.11 23.05.12 121 | 105.37 4.04 4.57 0.95 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-13 150 § 10.75  15.07.11  15.07.11] 15.07.13 20 260 11179 | 013 4.81 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-14 500 $ 6.20  25.10.11 25.04.14 355 | 100.88 5.86 3.06 2.62 BB-/Ba2/oTo3BaH | baHku

Promsvyazbank-15 200 § 12.75  27.05.11 27.05.15 48.7 | 119.00 0.09 7.20 5.36 3.05 BB-/Ba2/oTo3BaH | baHku
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Promsvyazbank-16 200§ 11.25  08.07.11 08.07.16 623 | 11568 @ 0.08 7.50 4.86 3.82 BB-/Ba2/oTo3BaH | baHku
Promsvyazbank-18 100 § 1250 31.07.11 31.01.18 814 | 11144 008 11.03 5.61 4.36 BB-/Ba2/oTo3BaH | baHku
Raspadskaya-12 300 § 750 22.41.11 22.05.12 121 | 104.03 = 0.01 3.32 3.60 0.96 B1/B+ [
Renaissance-16 325§ 11.00  21.10.11 21.04.16 59.7 | 101.70 10.54 541 3.69 B-/B1/B GaHku
RenCap-13 2258 13.00  01.10.11 01.04.13 225 | 10767 | 0.29 841 6.04 1.61 B-/B1/B GaHku
Rosbank-12 130 § 9.00  01.07.11 01.07.12 134 BBB+/Baa3/BB+ | GaHku
Rosselkhozbank-12 CHF 150 C 6.26  30.04.12 30.04.12 11.3 | 103.34 2.55 6.06 0.92 BBB/Baat/ GaHku
Rosselkhozbank-13 700 § 718 16.11.11 16.05.13 240 | 108.88 2.53 3.30 1.85 BBB/Baa1/ GaHku
Rosselkhozbank-13 RUB 30000 R 750  25.09.11 25.03.13 223 | 102.52 6.02 3.66 1.68 BBB/Baat/ GaHku
Rosselkhozbank-14 750 § 713 14.07.11 14.01.14 321 | 109.11 | 0.04 347 3.26 2.36 BBB/Baat/ GaHku
Rosselkhozbank-14-2 1000 § 9.00  11.06.11 11.06.14 371 0 115145 0.03 3.69 391 261 BBB/Baa1/ GaHKu
Rosselkhozbank-16 500 § 6.97  21.09.11 21.09.11  21.09.16 4.0 | 648 = 101.22 3.07 344 0.32 BBB/Baat/ GaHku
Rosselkhozbank-16 RUB 20000 R 870  17.09.11 17.03.16 586 | 10291  0.03 7.96 423 3.83 BBB/Baat/ GaHkm
Rosselkhozbank-1: 1250 § 6.30 15.11.11 15.05.17 727 | 106.72 4.98 2.95 4.97 BBB/Baa1/ 6GaHku
Rosselkhozbank-18 1000 § 7.75  29.05.11 29.05.18 85.3 | 11453 | 0.08 5.25 3.38 5.33 BBB/Baat/ GaHku
RusHydro-15 20000 R 7.88  28.10.11 28.10.15 53.9 /Baa3/BBB- 3HepreTuka
Russia-15 2000 $ 363 29.10.11 29.04.15 478 | 101.87 | 0.11 312 178 363 BBB/Baa1/BBB |roc. Gymarn
Russia-18 3466 $ 11.00  24.07.11 24.07.18 87.2 | 14156 0.23 421 3.88 5.24 BBB/Baa1/BBB |roc. Gymarn
Russia-18 RUB 40000 R 7.85  10.09.11 10.03.18 82.7 | 104.86 6.94 3.74 5.17 BBB/Baa1/BBB |roc. Gymarn
Russia-20 3500 $ 500  29.10.11 29.04.20 108.7 | 101.97 | 0.01 473 245 713 BBB/Baa1/BBB |roc. Gymarn
Russia-28 2500 $ 1275 24.06.11 24.06.28 2080 | 177.23 | 0.20 5.64 3.60 9.04 BBB/Baa1/BBB |roc. Gymarn
Russia-30 21218 § 7.50  30.09.11 31.03.30 2295 | 117.05 | 0.09 4.57 3.20 5.58 BBB/Baa1/BBB |roc. Gymarn
RusStandard-15 200 § 888  16.06.11 16.12.15 555 | 103.00 = 0.14 8.07 431 3.57 B+/Ba3/B+ BaHku
RusStandard-16 200 $ 9.75  01.06.11 01.12.16 67.2 | 103.24 10.29 472 3.92 B+/Ba3/B+ GaHkm
RZD-17 1500 § 574  03.10.11 03.04.17 71.3 | 10679 | 0.13 4.41 2.69 4.94 BBB/Baa1/BBB  |TpaHcnopt
RZD-31 GBP 350 G 424 25.09.11 25.03.31 2414 BBB/Baa1/BBB  |TpaHcnopt
Sberbank-11 750 § 593  14.11.11 14.11.11 57 | 102.27 1.05 2.90 0.46 BBB/Baat/ GaHku
Sberbank-13 500 § 648  15.11.11 15.05.13 240 | 107.98 | 0.00 2.31 3.00 1.86 BBB/Baat/ GaHku
Sberbank-13-2 500 § 647 02.07.11 02.07.13 256 | 10826 | 0.05 241 2.99 1.93 BBB/Baa1/ GaHKu
Sberbank-14 CHF 400 C 350  12.11.11 12.11.14 422 | 103.05 | 0.06 2.55 3.40 323 GaHku
Sberbank-15_07 1500 § 550  07.07.11 07.07.15 50.1 | 106.28 = 0.08 3.83 259 3.61 BBB/Baat/ GaHku
Sberbank-17 1000 § 540  24.09.11 24.09.17 771 10441 0413 459 259 5.30 BBB/Baat/ GaHkm
Severstal-13 1250 § 9.75  29.07.11 29.07.13 265 | 11246 3.73 4.34 1.93 B+/Ba3/BB- chipbe
Severstal-14 375§ 9.25  19.10.11 19.04.14 353 | 11361 4.21 4.07 2.55 B+/Ba3/BB- Chblpbe
Severstal-17 1000 § 6.70  25.10.11 25.10.17 781 | 10244 6.23 327 5.15 B+/Ba3/BB- cblpbe
SINEK-15 250 § 770 03.08.11 03.08.15 51.0 | 107.62 5.63 3.58 3.50 BBB-/Bat/ (UHaHCbI
Sovkomflot-17 800 $ 538  27.10.11 27.10.17 782 | 100.29 = 0.10 5.32 2.68 5.35 TpaHcnopT
TCS Finance-14 175§ 1150 21.10.11 21.04.14 354 | 103.06 = 0.00 10.25 5.58 241 GaHku
TMK-11 600 § 10.00  29.07.11 29.07.11 241 101.27 2,65 4.94 0.17 B1/B npoK3BOACTBO
TMK-18 500 $ 7.75  27.07.11 27.01.18 81.3 | 104.78 6.37 3.70 5.08 /B1/B npou3BOACTBO
TNK-11 500 § 6.88  18.07.11 18.07.11 18 | 100.84 1.00 341 0.14 | BBB-/Baa2/BBB- | cbipbe
TNK-12 500 § 6.13  20.09.11 20.09.12 16.1 | 103.98 3.02 2.94 1.25 BBB-/Baa2/BBB- |cbipbe
TNK-13 600 § 750  13.09.11 13.03.13 219 | 109.21 | 0.05 224 343 1.68 | BBB-/Baa2/BBB- | cbipbe
TNK-15 500 § 6.25  02.08.11 02.02.15 449 | 10830 | 0.19 381 2.88 324 = BBB-/Baa2/BBB- | cbipbe
TNK-16 1000 § 750  18.07.11 18.07.16 62.7 | 11372 448 3.30 422 = BBB-/Baa2/BBB- |cbipse
TNK-17 800 § 6.63  20.09.11 20.03.17 70.8 | 108.66 = 0.05 4.89 3.05 479 = BBB-/Baa2/BBB- |cbipbe
TNK-18 1100 § 788  13.09.11 13.03.18 828 | 11569 @ 0.14 5.11 3.40 530 = BBB-/Baa2/BBB- | cbipbe
TNK-20 500 § 725 02.08.11 02.02.20 105.8 | 111.64 = 0.10 5.54 3.25 6.41 BBB-/Baa2/BBB- |cbipbe
TransCapitalBank-17 100 § 1051 18.07.11 18.07.17 748 | 10417 | 0.8 10.71 5.05 4.24 B1/ GaHku
TransCreditBank-11 350 § 9.00  25.06.11 25.06.11 1.0 | 100.58 1.07 447 0.08 /Ba1/BB GaHku
Transneft-12 500 § 6.10  27.06.11 27.06.12 133 | 104.91 1.53 291 1.04 /Baa1/BBB cbipbe
Transneft-12-2 700 € 538  27.06.11 27.06.12 133 | 10281 @ 0.01 2.73 2.62 1.03 /Baa1/BBB chipbe
Transneft-13 600 § 770 07.08.11 07.08.13 268 @ 111.70 | 0.06 2.21 345 2.01 /Baa1/BBB cblpbe
Transneft-14 1300 § 567  05.09.11 05.03.14 338 | 10722 0.02 2,94 264 2.55 /Baa1/BBB cbipbe
Transneft-18 1050 § 870  07.08.11 07.08.18 87.7 | 12463 0.7 4.63 3.49 5.46 /Baa1/BBB chipbe
URSA-11-1 130 § 12.00  30.06.11 30.12.11 7.3 | 10543 2.72 5.69 0.56 B+/Ba3/ BaHkm
URSA-11-2 300 € 830  16.11.11 16.11.11 58 | 102.08 3.65 8.13 0.46 B+/Ba3/ GaHku
UTK-13 CLN 3500 R 9.00 04.06.11 04.06.11 04.06.13 00 | 247 /B1/B Tenexom
VEB-16 CHF 400 C 375  17.02.12 17.02.16 576 | 101.52  0.06 337 3.69 431 BBB/Baa1/BBB  |GaHku
VEB-17 600 § 545 22.11.11 221117 791 | 103.58 4.80 263 5.44 BBB/Baa1/BBB  |GaHku
VEB-20 1600 § 6.90  09.07.11 09.07.20 111.1 | 10852 | 0.09 5.69 3.18 6.66 BBB/Baa1/BBB  |GaHku
VEB-25 1000 § 6.80  22.11.11 22.11.25 176.5 | 10392 0.33 6.38 327 9.24 BBB/Baal1/BBB  |GaHku
Vimpelcom-11 300 § 838  22.10.11 22.10.11 50 | 102.66 177 4.08 0.40 /Ba3/BB- Tenexom
Vimpelcom-13 1000 § 838  30.10.11 30.04.13 235 | 109.16 342 3.84 1.79 /Ba3/BB- Tenexom
Vimpelcom-16 600 $ 825 231111 23.05.16 60.8 | 111.19 5.65 3.7 412 /Ba3/BB- Tenexkom
Vimpelcom-16_02_02 500 § 649  02.08.11 02.02.16 57.1 | 104.33 543 3.1 3.94 /Ba3/BB- Tenexom
Vimpelcom-18 1000 § 9.13  30.10.11 30.04.18 844 | 11494 | 0.04 6.42 3.97 5.21 /Ba3/BB- Ternexom
Vimpelcom-21 1000 § 7.75  02.08.11 02.02.21 118.0 | 105.84 = 0.04 6.91 3.66 6.68 /Ba3/BB- Tenexom
Vostok Express Bank-17 438 11.00  27.06.11 27.06.17 74.1 B2/ GaHku
VTB N-W-15 400 $ 6.20  29.09.11 29.09.15 529 | 9992 | 0.4 6.22 3.10 3.72 BBB/Baa1/ GaHku
VTB-11 450 § 750 12.10.11 12.10.11 46 | 10225 1.50 367 0.38 BBB/Baal1/BBB  |GaHku
VTB-11-2 1000 € 825  30.06.11 30.06.11 12 BBB/Baal1/BBB  |GaHku
VTB-12 1200 § 6.61  30.10.11 30.10.12 174 | 106.16 = 0.02 2.20 3.1 1.37 BBB/Baa1/BBB  |GaHku
VTB-12-2RUB 30000 R 1200  28.05.11 28.11.12 184 BBB/Baa1/BBB  |GaHku
VTB-13 CHF 350 C 4.00  16.08.11 16.08.13 274 | 10366 | 0.00 2.28 3.86 2.09 BBB/Baal1/BBB  |GaHku
VTB-15 750 § 782 04.08.11 04.02.15 45.0 BBB/Baa1/BBB  |GaHku
VTB-15_03_04 1250 § 647  04.09.11 04.03.15 459 | 107.13 | 0.06 439 3.02 3.30 BBB/Baal1/BBB  |GaHku
VTB-16 500 € 425 15.02.12 15.02.16 57.5 | 10027 @ 0.04 4.14 4.24 4.24 BBB/Baa1/BBB  |GaHku
VTB-18 2000 $ 6.88 28.05.11 28.05.13 29.05.18 24.0 = 853 & 108.32 | 0.34 2.59 317 1.83 BBB/Baa1/BBB  |GaHku
VTB-18_02_22 750 § 6.32  22.08.11 22.02.18 82.1 | 104.02 4.55 3.04 5.45 BBB/Baa1/BBB  |GaHku
VTB-20 1000 § 6.55  13.10.11 13.10.20 1143 | 102.86 = 0.10 6.14 3.18 6.92 BBB/Baa1/BBB  |GaHku
VTB-35 1000 § 6.25  0207.11 020715 0207.35 50.0 = 2934 10647 | 048 4.50 2.94 3.53 BBB/Baa1/BBB  |GaHku

VTB-Leasing-16 400 $ 513/ 27.05.12 27.05.16 60.9 | 100.64 0.09 27513 | 5.09 0.01 BBB//BBB (hMHaHCbI
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