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KpaTkunit 0630p A40NroBbIX PbIHKOB
MNatHnua 12 pespana 2010 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 11¢des 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.72 3.84 3.20 3.95 2.54
Rus'30, % 5.38 5.46 515 10.05 5.15
0®3'46018,% 7.84 9.11 7.84  15.95 7.84
Libor $ 3M,% 0.25 0.27 0.25 133 0.25
Euribor 3M,% 0.66 0.72 0.66 1.96 0.66
MosPrime 3M,% 5.80 7.79 580 24.58 5.80
EUR/USD 1368 1513 1368 1513 1.254
USD/RUR 30.18 30.83 2869 3634 28.69

O6nuraunm KasHauencrea CLUA

Mo vToram ToproB B YeTBepr JOXOAHOCTU treasuries npope-
MOHCTpUpOBann pocT — cTpaHbl EC noareBepamnnu cBoto ro-
TOBHOCTb OKa3aTb nomolub peunn «B cnyvyae Heobxoammo-
CTu», a pe3ynbTaTbl ovepeaHoro pasmelleHna UST BHOBb
oKasanucb yapy4awowmmn. Bmecte ¢ Tem, Ha Toprax B Tokno
cnpoc Ha rocbymarn CLUA BoccTaHaBnvBaeTcA — MHBECTOPDI
TaK M He yUbllWan KOHKPETHbIX Mep MO peLUeHUIo «rpeye-
CKOro Bomnpoca». Cm. c1p. 3

CyBepeHHble obnnrauvm PO n EM

KOTpoBKK cyBepeHHbIX eBpoobnurauuini  pa3BuBatoLLMXCA
CTpaH 3a BYepalHNi AeHb ele HEMHOro Noapocn Ha GoHe
peweHna uneHoB EBpocow3a nopgaepxatb peymto. MNo3u-
TUBHO CKa3anacb Ha ueHe obnuraumn EM n pgoporkatowan
HedTb, KOTOpasa gocturana $75 3a 6app. Cm. cTp. 3

KopnopaTtneHbie pybnesbie obnuraumnmn

yMepeHHblﬂ POCT Ha pOCCI/II7ICKOM AONroBoM pbiHKeE npoaosn-
KaeTcA, yemy CI'IOCO6CTByeT BbICOKaA py6neBaﬂ JNIMKBUOHOCTDb,
HU3KNe CTaBKN Ha OeHEeXHOM pPblHKe N yKpenneHme Hauno-
HaNbHOW BanoTbl. CM.cT1p. 4

PekomeHpauuu:
Rus’30 — upside oTcyTcTBYeT, OABUXKETCA BMeCTe C PbIHKOM;
JaBreHrie Ha PbIHOK CO CTOPOHbI MPOBIEMHbIX CTPaH;

Kopn. eBpo6oHAbl — MHTEpEeCHbl CpedHecpoUYHble GaHKOB-
ckune Bbinycku Il swenona (PSB, MDM, UrsaBank, AkBars, TaT-
$poHabaHkK);

Kopn. py6. 06n. — npu ynyylieHUn BHELIHEN KOHbIOHKTYPbI
6ymaru |-l swenoHoB MMeIT CyLecTBEHHbI NOTEHLMan poc-
Ta Ha pOHe OXKMOAAHUS MPOAOIIKEHUS CMAMYEHUA OEeHEXHO-
KpeautHom nonutukn LB.

MNMokasaTtenn 6aHKOBCKO NMMKBUAHOCTN N3meHeHne
OcTaTtKK Ha K/c 6aHKoB 409.3 4379 -28.6
[eno3uTbl 6aHkos B LIb 536.5 533.3 3.2
Canbgo onepauuin b PO 58.1 61.7 -3.6

(Mnpga. py6.) (12.02.2010) (11.02.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUKa U 6aHKoBCKasA
cncrtema

MuHuncTepcTBO PprHaHcoB PO 16 mapTa 2010 r. npoBeaeT
OTKPbITbIN ayKLMOH MO peannsaunm Ha BHyTPEHHEM PbIHKe
aniMa3oB cneuurasnbHbIX pa3mepoB - maccon 10,8 KapaTta u
6onee. Kak coobuaeTtca B MaTepuranax BeJOMCTBa, ayKLMOH
npownaeT Ha Tepputopumn NoxpaHa Poccun.

O6bem MexayHapofHbIX pe3epBoB Poccuiickon Oepe-
pauun no coctoAaHUo Ha 5 ¢deBpana 2010 r. coctaBnan
$433,2 mnpa. npoTtuB $437,1 mnpa. Ha 29 aHBapA C.r., co-
obwun baHk Poccun. Takum ob6pa3om, 3010TOBasOTHbIE
pe3epsbl baHka Poccnun B nx exkeHefenbHOM MCUUCIEHUN
YMeHbLWUAnch Ha $3,9 mnpa., nnm Ha 0,89%.

Dona pecTpyKTypupoOBaHHbIX KOPMNOpaTUBHbLIX Kpepu-
TOB B noptoenax psaga 6aHkoB PO coctaBnaet 20-25%. Ta-
Koe MHeHMe BbICKasan npepcepaTenb npaBneHusa 6aHKa
BTB 24 M.3agopHoB. «<KpeanTtbl KPYMNHbIM 1 CpegHuM npeg-
NPUATUAM Yalle MOoABepralTcA pPecTpyKTypusauumn, ro-
CKOJbKY 3TO 60onblune KpeauTsl. ... [lo3Tomy fona pecTpyk-
TYPUPOBaHHbIX PO3HUYHbIX KPeAnToB No 6aHKOBCKOW CUC-
TeMe HebosbLlasa - OKoso 5%, a Mo KOPNopaTUBHbLIM Kpeau-
TaM Yy HeKOTOpbIX 6aHKOB 3Ta J0Ms MOXeT ObiTb 20-25%», -
otmeTun M.3agopHoB.

HoBocCTu pbiHKa obnurayui

Poccenbxo36aHK B ueTBepr NosiHOCTbIO pa3mectun 11 Bbl-
nyck obnurauuim Ha 5 mnpg. py6. Ha ®6 MMBB, roBopuTtca B
COObLWEeHNN KpeauTHOM opraHusauun. O6wun obbem
cnpoca Ha obnuraumm PoccenbxoszbaHka cepum 10 n 11
cocTtaBun 40,723 mnpa. py6. npu npennoxeHun dymar Ha
10 mnpa. py6. B kKHury 6binm nogaHbl 3aaBkM oT 103 nHBe-
ctopoB. KynoHHana cTaBKa BbiMyCKOB YyCTaHOBJIEHA Ha ypPOB-
He 9% rofoBbIX, YUTO COOTBETCTBYET AOXOAHOCTU K 3-neTHen
odepTe B pasmepe 9,2% rofoBbiX.

KasaHb B 2010 r. MOXeT pa3mecTuTb 0bnumraymm Ha cymmy
2 mnpg. py6., roBopuTtca B COOOLIEHNN Npecc-cny»K6bl M3-
pun ropoga. CooTBeTCTBYWOLWME WN3MEHEHUA BHECEHbl B
pelleHne ropopckon aymbl o 6togxete Ha 2010 r. lMpo-
rpaMmma 3aMMCTBOBaHW npeprnonaraeT Takke MnpusBnevye-
HVYe KpeauTOB M3 OIOXKETOB BbILIECTOAWMX YPOBHEN Ha
cymmy 4,25 mnpg. py6., OT KpeaAUTHbIX OpraHmM3auuii - Ha
3,315 mnpa. pybnen.

MockBa: Credit Suisse 9 deBpana pasmectun Ha VpnaHa-
cko poHpoBon Gupke CLN MockBbl Ha cymmy 225 miH.
py6., norawaemble B utoHe 2012 r. LleHa pa3melyeHnsa co-
ctaBuna 101,014% oT HOMUHaNbHOW cTonMocTu. o cnoBam
rnaBbl Mockom3zarmma C.[laxomoBa, 3TO CTaHAApPTHaA MpPo-
ueaypa K KoTopon npuberatoT MHOCTPaHHble 6aHKK, pabo-
Tawouwme Ha POCCUNCKOM pbiHKe. CyaAa no garte noraleHus,
Credit Suisse ABnAeTCA KpynHbIM Jep»<aTefiemM BblMycKa
obnurauynm Mocksbl cepun 45.

baHk Poccun 11 dpepana 2010 r npoBen ayKuMOH Mo pas-
MeweHuto OBP-12 Ha cymmy 10 mnpa. py6. CtaBka oTceye-
HUA Ha ayKUMOHe 6blna ycTaHOBNEeHa Ha ypoBHe 5,46% ro-
poBbix. O6bem cnpoca Mo pPbIHOYHOM CTOMMOCTI COCTaBUI
13,8 mnpa. py6., o6bem pasmelleHnss No HoMuHany — 8,52
Mnpa. py6. [lata noraweHunaA Boinycka — 15 vitoHA 2010 T.

HoBOCTU sMUTEHTOB

HMTM: rpy3soo6opoT rpynnsl HMTI B AHBape 2010 r. yBenu-
ymnca Ha 2,1% - go 7,19 mnH. 1. [lepeBanka HaBaslOUHbIX Fpy-
30B B AHBape 2010 r. Bbipocsna Ha 12% n coctaBuna 977 TbiC.
T. O6beMbl nepeBanky HanMBHbIX FPY30B COKPATUIOCb Ha
2,6% -00 5,1 MIIH. T.

pynna «Meuyen» B 2010 r. nnaHupyeT yBennunTb fo06bIYY
yrnsa noytr Ha 70% - npumepHo Ao 29,8 mnH. T. Kak coobwmn
MCTOYHUK B KOMMaHUW, 3TOT MokasaTesb MniaHnpyeTca Joc-
TWYb 3@ CYeT yBennyeHua AoObluM yrnAa Ha npeanpuaTUn
Bluestone Coal B CWWA, geatenbHoctn XK «AKyTyronb» v Ha-
yana Job6blunm Ha DNbMMHCKOM MecTopoXaeHuu. Meuen B
2009 r. po6bin 17,782 mnH. T (-32,6% oTHocuUTenbHO 2008 r.)
yrns.

SOLLERS v ntanbaHcknin aBTokoHuepH Fiat nognucanu co-
rnaweHme o co3gaHnn COBMECTHOro npeanpuAThA MOLLHO-
cTbio 500 Tbic. aBTOMObGUNEN B rod. B pamkax coBMeCTHOro
npegnpuATUA NnpegycMmaTpuBaeTca co3gaHue B Poccum npo-
M3BOACTBEHHOrO LieHTpa ANnA pa3paboTKu M BbiMyCKa aBToO-
Mobuneln Ha 6a3e nnatdopm Fiat-Chrysler. MpaButenbcTBO
P® npopaboTaeT BONpPOC O BO3MOXHOCTM MpefoCcTaBieHnA
gonrocpoyHoro Kpeauta npoekty SOLLERS v Fiat Ha cymmy
€2,1 mnpg., coobwun npembep-MUHUCTP B.MNyTnH no ntoram
coBelwaHna ¢ pykosoactBom SOLLERS u Fiat. Peub uget o
KpeauTte Ha cpok o 15 ner.

CeBepctanb B 2010 r. nnaHMpyeT MHBECTULUN B pPa3BUTUE
KOMMaHUW Ha ypoBHe okoso $1,4 mnpg. O6 3Tom roBopuTcs
B coobLeHnn KomnaHuu. PaHee coobLanochb, YTO KOMMNaHWA
B 2009r. HamepeHa NHBEeCTMPOBaTb Nopsaka $1 mnpa.

ABTOBA3: aBTOMOGUNEcTpouTenbHas rpynna Renault 8 2009
r. nonyumna yobiTok ot yyactua B OAO «ABTOBA3» (Bnageet
25%+1 akyma poCccMNCKom KomnaHmm) B pasmepe €370 miH.,
roBopuTCcA B MaTepuanax ¢ppaHLy3ckom KomnaHun. B 2008 r.
y6bITOK Renault oT yyactua B akymMoHepHOM KanuTtane ABTo-
BA3a coctasnan €117 maH.

P> HamepeHo 3akynuTb 365 nokomoTtuBoB B 2010 r. Ha
obuyto cymmy 6onee 24,9 mnpg. py6. Kak roBoputca B co-
obuweHnn KomnaHuu, B 2009 r. Ha 3aKynKy TAroBoro nog-
BUXHOrO CcOCTaBa HanpasneHo 6onee 21,8 mnpg. py6. Taknm
obpaszom, nueectuumu B 2010 r. MoryT Bblpacti Ha 14,2%.

Kysbaccpaspesyronb (KkoHTponupyeTcA «YTMK-
XonpguHrom») B 2010 r. nnaHupyeT HanpaBuTb 6,7 mnpg. pyo.
Ha pa3BuUTME MNPOM3BOACTBA, coobwmn rybepHaTop Keme-
poBckon obnactn A.Tynees B xoe NoANMCaHNA COrnalleHuns
O COLMaNbHO-KOHOMNYECKOM COTPYAHMYECTBE C KOMMaHW-
en. Mo ero cnosam, B 2009 r. nHBecTuyum coctasunu 4,1
Mmnpg. py6. Takum obpasom, o6beM BIIOXKEHUN B TeKyLLEM
rogy Mo>keT yBenmuntbca Ha 63,4%.

ArpoxongunHr «<MupaTtopr» B 3TOM rogy nnaHMpyeT HayaTb
3KCMOPT NpoAyKumn cBMHOBOACTBa B KuTai. <Y Hac yxxe 6bl-
M cneyvanuctbl U3 Kntaa, mbl NpeaBaputenibHO npopabo-
Tanu cneyndunKaunm», - coobwmn npesngeHT XonguHra
B.JInHHKMK. Mo ero cnoBam, o6bem 3KCNOPTa MOXET COocCTa-
BUTb 5-10 TbiC. T B roa. Kpome Toro, Mupartopr paccmaTtpuBa-
€T BO3MOXHOCTb MOCTAaBOK CBOEN MPOAyKLUUN B pecrnybnmnky
Kopes n cTtpaHbl EC.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
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O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 11 ¢es 3-mec 3-mec 12-Mec  12-mec
MaKc. MUH, MaKc. MUH.
UST'2 Ytm, % 0.87 1.14 0.67 1.40 0.67
UST'5 Ytm, % 237 2.68 2.00 292 1.57
UST'10 Ytm, % 3.72 3.84 3.20 3.95 2.54
UST'30 Ytm, % 4.67 4.73 4.19 4.76 348
Rus'30 Ytm, % 5.38 5.46 5.15 10.05 5.15
cnpag K UST'10 166.3 220.8 1329 717.4 1329
OnHamuka cnpapos K UST'10
500 - - 1000
EMBI+ spread
Russia spread
400 | Mexico spread L 800
Brazil spread
300 + - 600
200 - 400
100 9 CDS Russia 1Y (np.wk) | 0
0 r 0
aBr-09 oKT-09 nek-09 des-10
Jlnpepbl NageHna n pocta pbiHKa BanioTHbIX
KopnopaTuBHbIX 0bnvraumi
AkBars-10 | -19.5 _‘
MTS-10 | -15.1 -
PSB-12 | -12.8 -
PSB-11 | 115 -‘
UrsaBank-11 | -11.5 -
Gazprom—1OE7 | 204
AFK-11 | 223
GazpromBank-10F | 32.1
KZOS-11 | 37.9
T T T 1§ T T 1

T
-40 -30 -20 -10 0 10 20 30 40
M3meHeHre pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 11/2/2010

O6nuraummn kKasHavencrtsa CLUA

[lo utoram Topros B 4eTBEPIr JOXOJHOCTYU lreasuries rnpogemoHcCT-
pPUpoBanu poct — crpaHbl EC nogreepguin cBot rotoBHOCTH OKa-
3arp nomoLyb peynu «B c1yyae HeoOXOAUMOCTU», a PE3VJIILTAThi
oyepegHoro pasmelyerHna UST BHOBb OKasaivcb yAPYYArOLLUMU.
Bmecre ¢ tem, Ha Toprax B TOkuo cripoc Ha rocéymaru CLUA Boccra-
HaB/INBaETCA — MHBECTOPbI TaK U HE Y C/IbILLIAIN KOHKPETHBIX MEP 10
PELLUEHMIO «TPEYECKOIro BOMPOCa».

Mo wtoram Toproe goxopgHoctb UST'10 Bbipocna Ha 3 6.n. — go
3,72%, UST'30 — Tak»Ke Ha 3 6.n. — 0o 4,67% roaoBsbiX.

Buepa Ha akcTpeHHOM cammuTe EC B bproccene eBponenickue nuae-
pbl NpUHANK GecripeuefeHTHOe peLueHne, JOroBOPHUBLUACE O I1pe-
gocrasneHuy oMoy [peyuy, 4Tobbl CrNpPaBUTbCA C FPO3ALUM
BCEMY GJIOKY KPU3MCOM, cooOLWwmn PerTep co cCbinkol Ha npe3naeH-
Ta EC XepmaHa BaH Pomnen. OgHako nocse KpaTKOBPEMEHHOIO On-
TUMM3MA Ha MUPOBLIX GOHAOBbLIX MioLWAAKax MHBECTOPbI Tak U He
OOXOAANNCb KOHKPETUKN B 3asiBJIEHUAX UYSIEHOB CaMMWUTA, COYTA Ux
TIILKOM pPacribiB4aTeiMy. Cnepyiolaa BCTpeya MUHUCTPOB bu-
HaHcoB cTpaH EC no peweHunto Bonpoca Npeunn npongeT Bo BTOP-
HUK.

OuepenHol ayKuMoH no pasmelyeHuio rocoymar CLLUA Takke orop-
UM UHBECTOPOB — CMPOC Ha pasmewaempie UST30 Ha S16 map4.
npesbICUN NpeanoXeHne B 2,36 pasa no cpaBHeHUo ¢ 2,68x Ha no-
cnepgHeM ayKkumoHe n 2,48x — Ha nocnegHux 10 pasmeweHmax. MNpum
3TOM JOXOA4HOCTb OyMar Npu pasmelleHn oKasasnacb Bbille oXKuaa-
HUM — 4,72% npoTtunB 4,687% COOTBETCTBEHHO.

CeroiHA BHUMAaHNE WHBECTOPOB OyAeT IMPUKOBaHO K MAaKpOCTaTH-
CTMKe — B YaCTHOCTW, 6yayT onybrnKoBaHbl flaHHble MO PO3HUYHbBIM
npogakaM 3a siHBapb U WHAEKCY YBEPEHHOCTU noTpebutenen ot
YHuBepcuteta MunumraHa 3a ¢eBpanb. B noHegenbHuk 6upxin CLLUA
1 Kutas 6yayT 3aKpbITbl B CBSA3U C NMpa3gHUKaMu.

CyBepeHHble eBpoobnurayum PO u EM

KoTupoBky CyBEpPEHHBIX €BPOOGUraLmnyi pPa3BUBAIoOLNXCA CTPAH 3a
BYEPALLIHNY JEHb eLe HEMHOIO rogpPoc/iv Ha GOHE PEeLLIeHMA Y/IeHOB
EBpocoroza nogpepxare [peyuro. [To3MTMBHO cKazanace Ha LjeHe ob-
sraynvi EM v gqopoxxkarolyasd He@res, KOTopad JOCTurasna 575 3a 6app.

VHankatuBHaa goxogHocts Beirycka RUS30 Buyepa cHu3mnacb ewe
Ha 2 6.n. - po 5,38% rogoBbIX, CNP34 MeXAy POCCUNCKUMU N amepu-
KaHCcKMMK 6ymaramum (Rus'30 n UST'10) cy3wunca Ha 4 6.n. - go 166 6.n.
Urgexc EMBI+ cHn3unca Ha 8 6.n. — go 297 6.1., BEpHYBLUUCH K YPOB-
HAM 3-HeaeslbHOW JaBHOCTU.

B Lenom, MO>KHO KOHCTaTUPOBAaTb, UTO PbIHKM OCTalOTCA AOCTaTOYHO
CTabUNbHbIMUK, OOHAKO OE3yAEPXHOro ONTUMU3IME HE HaBJIIOAAETCA,
T.K. BUepawHuim cammmt EC He cMOr MOMHOCTbIO YCNOKOUTb MHBECTO-
poB. Kpome Toro, cerofiHA € 3aflep>KKoM Ha AeHb 6yayT onybnnkoBa-
Hbl faHHble no 3anacam HedTn B CLUA — yumtbiBasa ctatuctuky API,
Nno3nTMBa XAaTb He MPUXOAUTBCA, UTO CHOBA MOXKET MOCTaBUTb NOj
JaBrieHVe LeHbl Ha «<YepHOoe 30/10TOY.

KopnopaTueHbie eBpoobnurayuu

AKTUBHBIX ABUXEHNY B CEKTOPE EBPOOONraLni Mo-rpexXHEMY HE
TIPOUCXOLNT — 3aPYOEXKHBIX NHBECTOPOB 1OKAa HE CU/IbHO PUBIIEKA-
10T PUCKOBAHHbIE AKTHBBI, YYUTHIBAS HEOLHO3HAYHbIVI BHELLIHVV POH.
s poccurickux UrpoKoB TEKYLYNY Y POBEHD JOXOQHOCTEV Ha PbIHKE
ABJAETCA U 6€3 TOro HU3KOM. B pe3ysibTate pbIHOK MPOLO/IKAET Ha-
XOOUTBCA B «OOKOBHIKE».

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusbie goxogHoctn OD3 n NDF Ha 11/2/2010
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Jlnpepbl obopoTa 3a 11/2/2010 (gox-ctb no Close)
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Nupepbl n aytcangepsl 11/2/2010 (gox-ctb no Close*)

AnbaHc-01 (15.2%)
[Lepxasa-O (%)7
X-MCrpoitP1 (%) |
Kenpopwun-1 (13.6%)
ApO6n-06 (8‘4%)7
SHeprlleHT1 (%)7 -5.0
AnbAaHCOMH1 (%)7 -8.0
KOMW 8B 06 (1 2.5%)7 -8.1
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M3meHeHune ueHbl 3a 11/2/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurayumn denepanbHOro 3amma

AKTUBHBIX ABUXKEHNY B ceKTOpe OD3 MO-MPEXHEMY HE MPOUCXOLUT,
006BEMBI TOProB MOCTENeHHO CHUXaroTca — crasku NDF ¢ 3aBugHbIM
VIIOPCTBOM HE XOTAT CHUXATbCA, UrHOPUPYA KaK MO3UTUBHBIE, TaK U
HEeratuBHele HOBOCTU. B pe3ysibTare, MpakTuyecku BCH HELEIIO
Kpusbie NDF 1 O@D3 Haxogquancb Ha O4HOM ypPOBHE.

YuntbiBaa goxogHoctn CDS no Poccun, KoTopble feprkaTca Ha no-
BblLUEHHOM YypoBHe (cToumocTb rogoBoro CDS octaetca Bbiwe 110
6.n. Nno cpaBHeHuto ¢ 70 6.n. mecAL Ha3ad), MOXHO CAenaTb BbiBOS,
UTO UHOCTPAHHbIE NHBECTOPHI XAYT OKOHYAHNA BOSIATUIIBHOCTH HA
MUPOBBLIX PbIHKaX. DTUM OODBACHAETCA U TeKylas MoBblleHHas
CTOMMOCTb BaJIlOTHOFO X34KMPOBAHUA OTHOCUTENIbHO MWUHUMYMOB
Hauana roga.

BmecTe ¢ Tem, Npodaxk Ha pblHKe rocforsira TakxKe He HabnogaeTca —
POCCUVICKUYL PY6BIIEBBIVI PUCK OCTAETCA MpUB/IEKaTEIbHEIM Bnarona-
pA npopgosKaLlemMyca yKpenneHuio pybns (go 35,16 py6. no Kop-
31He) N KOMPOPTHbIX LleHaX Ha «YepHOEe 30510TO.

Taknm o6pa3om, HOBOro pbiHKa B OM3 He CTOUT OXKUAATb 40 MOMEH-
7a CTabUIN3aLIN BHELLHUX PbIHKOB N HOBbI BUTOK POCTa annetuTa
K PUCKY y MHBecTopoB. [Moka pbiHOK OM3 6yaeT HaxoauTCcAa B GOKO-
BOM [BVIXKEHWI NPV HEBbICOKOM 06 bemMe TOpros.

JInpepsbl pocta n nageHmns cpean O®3 3a 11/2/2010, 8 %

003 46020 0.50
003 26202 | | 0.20
00325071 | 020
003 25072 | | 0.20
003 25063 | -0.23 ‘
0®346005| -1.15 |
15 1.0 05 0.0 05 1.0

KopnopaTtusHbie o6nurayun n PuMOB

YMEPEHHBIVI POCT Ha POCCUVICKOM JOJIrOBOM PbIHKE [1POLO/IKAETCH,
yemy criocoOCTBYET BbICOKaA pPybieBasd IMKBUHOCTb, HU3KUE CTas-
KU Ha JEHEXHOM PbIHKE U YKPENIEHNE HaLNOHAIbHOV Ba/TIOTEI.

Mo3NTUBHAA KOHBIOHKTYPA Ha HEHEXHOM pPbIHKE CIOCOOCTBYET
Crpocy Ha poccuvickue 6ymary — CTaBKU Mo OAHOAHEBHbIM Kpeau-
TaM MosPrime ¢ Hauana mecAua cTabunnsnpoBanncb Ha KoMpopT-
HOM ypoOBHe 4% rooBblX, a 06beM 6aHKOBCKOW IMKBUAHOCTM OCTa-
€TCA Ha BbICOKOM ypOBHe — B Anana3oHe 0,9 — 1,0 TpnH. py6. Kpome
TOro, NMO3UTMBHaA AMHaMWKa HabnwjaeTca M Mo HauMoHanbHOMN
BaslloTe, KOTOpPas BMJIOTHYIO nogowsna K ypoBHto B 35,0 py6. no 6u-
BaJIIOTHOW KOpP3UHe.

Ha ¢oHe 136bITOUHON NMNKBUAHOCTM N HU3KUX CTaBKax Ha MBK -
BECTOPBI UCTIBITBIBAIOT AEPUUNT KaYECTBEHHBIX BbITYCKOB HA PblHKE
| — Il sLenoHoB, YTO TONMKaeT AOXOAHOCTU Bymar BHU3. Kpome Toro,
BOMPEKM HaLMM OXXUAAHMAM, 06beM MEePBUUYHOIO MpenoKeHUA
OCTaeTCA YMepPEHHbIM, UTO HENTPaANIbHO OTParkaeTCcA Ha BTOPUYHOM
PbIHKE.

BmecTe ¢ TeM, CNpoC Ha KOpNopaTUBHbIE BbIMYCKX U Ha 06nurauum
PVIMOB ocTaeTca ymepeHHbIM — akTuBM3aLumn cnpoca B | — Il aweno-
He, Kak 1 B cektope OM3, npenATCTBYIOT OTHOCUTENIbHO BbICOKME
ctaBkm OD3. Takum 06pa3om, AaTb HOBbIN MMMYNbC PbIHKY MOXET
nnbo KapanHAaIbHOEe Y/1YYLIEHNE BHELIHEN PbIHOYHOV KOHBIOHKTY-
Pbl, TGO OXKMAaemoe Hamun B KOHLe deBpans ouepedHoe pelleHune
baHka Poccuu no ctaske.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHOB MNoraweHna n od)eprl
o MunduH Camapckoin obnactu, 34006 90.70 MJTH. py6. o WHkom-Jlaga, 2 MoraweHne 1.40 mnpga. py6
0 PycduHaHc baHk, 4 154.36 MJTH. py6. o PycduHaHc baHk, 4 MoraweHne 4.00 mnpg. py6.
0 TpaHcOuH-M, 2 80.40 MJTH. py6. o BAJITTUHBECTBAHK, 1 OdeprTa 1.00 mnpg. py6.
o baHk MockBbl, 2 OdepTa 10.00 mnpg. py6.
BOCKpeceHbe 14 deBpans 2010 . 0 Bectep-OuHaHc, 1 OdeprTa 1.50 mnpg. py6.
o HM3 um. Ky3bmuHa, 1 66.18 MJTH. py6. o ®optym (TTK-10), 2 OdeprTa 5.00 mnpg. py6.
o AVXKK, 10 121.74 MJTH. py6. o HM3 um. Ky3bmuHa, 1 MoraweHne 1.20 mnpg. py6.
o AUXK, 9 9440  mnH. py6.
0 AtomaHepronpom, 1 765.60 MJTH. py6. _m
0 AToM3aHepromnpom, 2 510.40 MJTH. py6. o BTb 24,2 OdepTa 10.00 mnpg. py6.
0 MepBbii nnoTeyHbin areHT AVIXKK, 1A 21.40 MJTH. py6.

BTOPHUK 16 dpeBpanda 2010 . _ MIpA. pyo.
BTOPHUK 16 ¢peBpansa 2010 . 2 095.97 0 BukTopua-OuHaHc, 2 MoraweHne 1.50 mnpa. py6.

o AOK Cucrema, 2 1471.00 MJTH. py6. 0 Mwutnang Oya MNpynn, 1 MoraweHne 1.00 mnpg. py6.

0 Bukropua-OuiHaHc, 2 81.45 MJTH. py6.

o Mutnang Oya Mpynn, 1 33.66 MJTH. py6. 0 baHk Pycckuii ctaHpapT, 6 Odepra 6.00 mnpg. pyo6.

0 MockommepL6aHK, 2 209.43 MJTH. py6. o TpaHcMalXonauHr, 2 Odepra 4.00 mnpg. pyo6.

o TMK, 3 239.35 MAH. py6. o0 CY-155 Kanutan, 3 Odepra 3.00 mnpa. pyo6.
o MockommepLbaHK, 2 Odeprta 3.00 mnpg. pyo6.

cpepa 17 dpepana 2010 r. 5102.56
o0 bank Cotos, 4 222.90 LSRRl YeTBepr 18 dpespana 2010 T. _ mnpa. py6.

o lasnpom, 9 180.25 mnH. py6. O CubupbTenekom, 8 Odepra 2.00 mnpa. pyo6.
o HOMOC-BAHK, 8 22437  mnH. pyo.
0 Poccenbxo3baHk, 2 136.99 MIH. py6. O TMK, 3 Odepra 5.00 mnpga. pyo6.
0 Poccun, 46021 3734.30 MJTH. py6. o Pann In3unHr OuHaHc, 1 Odepra 0.18 mnpg. pyb6.
0 Pann JinsnHr OuHaHc, 1 7.39 MJTH. py6.
0 C¥-155 Kanuan, 3 23934 mnH. py6. O
o T[ Konewika (OAO), 2 164.56 MiH. py6. 0 HOMOC-BAHK, 8 Odepra 3.00 mnpa. pyo6.
o T[ Konewika (OAO), 3 97.72 MAH. py6. O bank Cotos, 4 Odepra 3.00 mnpa. pyo6.
0 XopTekc-OuHaHc, 1 64.82 MJTH. py6. o Pycb-baHk, 2 MNoraweHne 2.00 mnpa. pyo6.
cpeno 24 peapann2010r | ] 1000] wnpa.pyo)
0 ApamaHT-OunHaHc, 2 79.78 miH. py6. O Poccenbxo3baHk, 3 Odepra 10.00 mnpa. pyb6.
0 ABMMHMUCTPauma ropoda Tomcka, 34001 4.24 MJTH. py6.
0 Poccenbxo3baHk, 3 366.00 MJTH. py6. o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
o Poccua, 39003(I'CO-0MC) 1234.20 MJTH. py6. o TAUO®-TEJTKOM, 2 MoraweHne 0.12 mnpg. py6.
rmnia 26 begparn 20107 | ] 1000] wnpa.pyo)
o baHk MNeTpokommepu, 6 216.00 MJTH. py6. o CY-155 Kanutan, 3 Odepra 3.00 mnpa. pyo6.
o0 baHk MNeTpokommepu, 7 224.10 MJTH. py6. g TrK-6-Uusecr, 1 OdepTa 2.00 mnpa. pyo6.
0 Kopnopauus xene306eToH, 1 29.92 MJTH. py6. o MexlpombaHk, 1 Odepra 3.00 mnpa. pyo6.
0 Poccenbxo3baHk, 6 332.85 MJTH. py6. o Amypmetann, 2 MoraweHne 2.00 mnpa. pyo6.
cy6601a 27 gespana 2010r | | 200] wipa py6.
ﬂnaHmpyeMb|e BbII'IYCKI/I 06j'||/|ra|]'|/||h O MUKOAHOBCKMI MACOKOMOVHAT, 2 Odepra 2.00 mnpg. py6.
[ eropm 16 pespamn 2010r. | 900 wnpapyo]
0 Buktopusa-OuHaHc, BO-1 2.00 mnpa. py6b.
6.0 M Boinnatbl KyrnoHos M odepTbl 1 MoralleHas.
0 Buktopus-OuHaHc, BO-2 2.00 mnpa. py6b. S 500
o [NNOB3KCBAHK, BO-1 500 wmnpa.py6. 40 15.0
o Cesepcranb, O-2 10.00  mnpa. py6. 5.0
o Ceepctanb, 6O-4 5.00 mnpa. py6b. 0.0 0.0

12.peB  13.0eB  14.peB  15.peB  16.peB  17.deB
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

natHvua 12 pespana 2010 .
0 08:00 AnoHua: NHaekc gosepua noTpebuTenen 3a ssHBapb
0 08:00 AnoHwuA: VIHaeKc goBepnsa JOMOBajeNnbLEB 3a AHBapb [porHos: 38
0 10:00 l'epmaHusa: Mpupoct BBI 3a 4 kBapTan 2009, nporHo3 [MporHos: 0.2% m/m, -2.2% r/r
0 13:00 EBpo3oHa: MpomblLieHHoe NPOU3BOACTBO 3a AeKabpb MporHo3s: 0.1% m/m, -1.7% r/r
0 13:00 EBpo3oHa: Mpupoct BBI 3a 4 kBapTan 2009, MNporHos: 0.3% K/K, -1.9% r/r
0 16:30 CLUA: Po3HuuHbIe npofdau 3a AHBapb NporHos: 0.3%
0 17:55 CLUA: lHaeKkc yBepeHHOCTW noTpebuTteneii ot YHnBepcmTeta MmnuuraHa 3a despans [MporHos: 75
0 18:00 CLUA: lenoBble 3anachbl 3a gekabpb MNporHos: 0.2%
0 18:30 CLUA: 3anacbl nprpogHoro rasa 3a Hegento Ao 5 ¢espans
O 19:00 CLUA: 3anacbl HebTn 1 HedpTenpPoaYKTOB 3a Hefento Ao 5 dbeBpana

noHegenbHUK 15 despana 2010 .
0 AnoHua: AuHamuka BBI 3a 4 keapTtan
0 AnoHuA: MpomblLLIeHHOEe NPON3BOACTBO 3a AeKabpb
0 BenukobputaHus: HAeKC LeH Ha Xunbe
o CLWA: FocypapcTBeHHbI Npa3aHuK - leHb MNpe3ngeHToB. PbiHKM 3aKpbITbl

BTOPHUK 16 deBpansa 2010 .

0 EBpo3oHa: Peructpauus HoBbix aBTOMObUIEN 3a AHBAPb

0 BenukobputaHus: MHaeKc po3HNYHbIX LieH 3a SHBapb

o Benukobputanus: MHaekc ueH npousesoautenei 3a AHBapb

0 FepmaHua: IHgeKc HacTpoeHuin B fenoBol cpeae ot ZEW 3a dpeBpanb
0 CLWA: Hpekc fenoBoi akTMBHOCTM 3a ¢peBpasb

0 CLUA: O6bem NOKYNOK JOArOCPOYHbIX Gymar 3a ekabpb

0 CLA: IHaeKc pblHKa »unbA 3a peBpanb

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBa3bOaHK

MHBECTNUMNOHHDBIN genapTamMeHT

T.. +7 (495) 777-10-20 pno6. 70-53-03, 70-20-00
&.:+7 (495) 777-10-20 pob. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3mnbapes feHuc AnekcaHapoBuu

Zibarev@psbank.ru PykoBoguTtenb genaptameHTa 70-47-77

TynnHos [leHnc BaneHTMHOBUY

Tulinov@psbank.ru PykoBoanTenb genaptameHTa 70-47-38

MwneHun Cepren Bnagumnposuuy

Milenin@psbank.ru 3amecTuTenb pykoBoAUTENA AenapTaMeHTa 70-47-94

Cy660TuHa Mapua AnekcaHgpoBHa

Subbotina@psbank.ru 3amecTuTenb PyKoBOAUTENA AenapTaMeHTa 70-47-33
AHanutuuyeckoe ynpasneHue

prlu,Kgqu Omutpuin AnekcaHgpoBuy PbIHOK OBnMraLIil 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amutpuii Bhagumuposuy -, o6nuraLuii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EsreHuit I0pbesny PbiHOK obnuraunni 70-47-35
Zharikov@psbank.ru

AbnynnaeB UckaHaep AsamaToBuy PbIHOK O6AMraLyil 70-47-32
Abdullaev@psbank.ru

laros Oner bopucosuu PbIHKI AKLWiA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKCcaHapOBUY BanioTHble PhIHKM 70-47-75
Zakharov@psbank.ru

YnpaBneHue TOProBau n npoaax

Mandunos AnekcaHgp Cepreesuu CuHanKaumMa 1 npogakn MpAamorn: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FlanamnHa NpnHa AnekcaHfpoOBHa CrHOVKauva n Npoaau Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 go6. 70-47-85
MaBneHko AHaTtonun IOpbeBuy Tpengep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 no6. 70-47-23
Pri6akoBa l0nusa BuktoposHa Tpeigep MpsAmoii: +7(495)705-90-68 maw
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 no6. 70-47-41
Munaes PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnun
Pinaev@psbank.ru +7(495)777-10-20 pno6. 70-20-23

YnpaeneHve no pabote ¢ HESMUCCUMOHHbIMU AONITOBbIMU 06A3aTeNbCTBAMU

bapaHouHukoB AnekcaHap Cepreesuny Onepauunm c BeKcenamm Mpsimoin: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmin nHpopmaLMoOHHO-aHaNnUTUYeCcKnii 063op NpefoCcTaBnAeTCA UCKTIOUNTENBbHO B MHGOPMALIMOHHDBIX LIeNIAX 1 HEe COAEPXKUT pekoMeHaauunm nnmn
npeanoeHuin o copepeHnn caenok. OAO «MpomcBA3bObaHK» yBeAOMIIAET, UTO NCMNOSIb30BaHMe NpeAcTaBneHHon nHbopmMaunm He obecneymBaeT 3aLmTy OT
y6bITKOB 1AM nonyyeHune npuboinn. OAO «MpomcBA3bO6AHK» 1 €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTM 3a MOSIHOTY U TOYHOCTb NPEefOCTaBIEHHOMN
vHdopMaLMK, a TakKe NocNeAcTBUA €€ NCMONb30BaHWA, Y OCTaBAAIOT 3a coboin
rnpaBo NepecMoTpeTb ee cofeprkaHne B o060 MOMEHT 6e3 NpeaBapmuTeNIbHOrO YBEAOMIIEHNA.

HacToAwum yBegomnsaem BCcex 3anHTEPECOBAHHbIX JIML, O TOM, YTO NPV NOAroToBKe 0630pa ncnosb3osanack MHdopmauus, NonyyeHHan ns cetn MIHTepHer, a
TaK>Ke APYrnX OTKPbITbIX UCTOYHUKOB MHOPMaLUK, PacCMaTPMBAEMbIX HAMW Ha MOMEHT NMy6ANKaLMn Kak OCTOBEPHbIE.

OAO «[MpomcBaAsbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VMIHBeCcTULUMOHHOrO [lenapTamenTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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