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OcHOBHble Topru PMcC

[laHOpaMma

KpaTkuin 0630p JONroBbiX pblIHKOB
YeTtBepr 12 mapTa 2009 roga

Kniouesble MHAMKATOPbI PbiHKa

Tukep 11map 3mmax 3mmin 12vmax 12mmin
UsT"10, % 2.91 3.02 2.08 4.27 2.08
Rus'30, % 9.15 11.20 831 1255 5.22
013'46018,% 11.79  14.09 8.48 14.09 6.82
Libor $ 3M,% 1.33 1.92 1.08 4.82 1.08
Euribor 3M,% 1.66 3.28 1.66 5.39 1.66
Mibor 3M,% 2151 30.88 21.51 30.88 6.14
EUR/USD 1.278 1.436 1.254 1.599 1.245
USD/RUR 35.07 3634 2732 3634 23.14

MwupoBbie pbIHKK o6nunrayui

[MpakTnyecku Becb BYepaLHU TOProBbi JeHb KOTUPOBKU
Ka3sHauenckmnx obnuraumnm CLUA pgBuranucb B 60KOBOM
TpeHae, T.K. HOBOCTHOW pOH He cnocob6CTBOBAs MOKYMNKam
treasuries. Cm. c1p. 3

CyBepeHHble obnuraumm PO

B cpeny KOTUpPOBKWM CyBepeHHbIXx eBpoboHaos PO npo-
OOMMKNIN YBEPEHHDbIN POCT - AOXOAHOCTb BbiMycka Rus'28
CHM3UNacb Ha 22 6.n. — o 9,76%, Rus’'30 - Ha 35 6.n. — go

9,15%. CMm. cTp. 3

KopnopaTtueHbie pybneBble ob6nuraynmn
O6bem TOproBs B cpefy B CEKTOPe KOPNOPaTUBHbIX U Cy6-
denepanbHbIX 0ONMrayn HECKOSIbKO BbIPOC MO CpaBHe-
HUMIO C MpeablgyWmnM TOProsbiM AHeM — 8o 4,5 mnpg. py6.,
OAHAKO OCTaJiICA HECKOJIbKO HUXXe cpeaHeqHEeBHOro ypoB-
HA C Hayana roga. Cm.cTp. 4

HoBoctn un KOMMEHTapuin

YpoBeHb KpeaunTHoro pentuHra Poccnm npopgonxaeTt oc-
TaBaTbCA CTabWSIbHbIM, 06BABUMNO areHTcTBO Moody’s.
AreHTCTBO He cobupaeTca nepecmaTpuBaTb POCCUNCKUN

PENTUHT. CM. cTp. 2

KaneHgapb cobbiTuin cerogHsa
CLUA: Po3HMYHbIe Npoaaxku 3a deBpanb
CLUA: MepBuryUHbIe 3aaBKM Ha Nocobue rno 6e3paboTuie 3a

Hepento go 7 mapTa CM. cTp. 6
MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( kK Tomy e nepuogy -8.8% 7.4% -16.2%

NpOoLUIOro roga) (AHB. 2009r.) (AHB.2008T.)

NHubnauma (MHaekc 4.1% 3.5%

NoTPEBUTENbCKUX LIEH) (2 mec. 2009r.) (2 mec. 2008r.)

[eHexHasn 6a3a 4331.0 43311 -0.1

(Mnpa. py6.) (01.03.2009) (01.02.2009)

MexgyHapoaHble pe3epBbl 380.5 384.3 -3.8

(S, mnpa.) (06.03.2009) (27.02.2009)

OcTaTKK Ha K/c 6aHKOB *) 0.0 3614 -361.4

[eno3utbl 6aHKoB B L|b *) 0.0 139.9 -139.9

Canbpo onepauwuin LB PO *) 0.0 -447.1 447 1
*) B MApA. py6. Ha gaty  (12.03.2009) (11.03.2009)

OAO «lMpomcBaszbbaHKk», MockBa, yn. CMmpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTtnyeckoe ynpasneHue VIHBeCTULMOHHOIo AenapTaMmeHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMMKa U 6aHKOBCKas

cncrtema

YpoBeHb KpeauTHoro peintuHra Poccnm npoponxaet
OCTaBaTbCA CTabUbHbBIM, 06BABUNO areHTcTBO Moody's.
AreHTCTBO He cobmpaeTca nepecMaTprBaTb POCCUNCKUIA
pPenTUHI, 3aABW rMaBa aHanuTnyeckoro otaena Moody’s
0. Wnoep.

MB® Bce mMeHblue yBepeH B BOCCTAaHOBMIEHVN MUPOBOW
3KOHOMUKM B 2010 r., coobuiaeT Reuters. Pa3BuTble cTpa-
Hbl C/INLIKOM MeaJ1IeEHHO 136aBnAtoT 6aHKM OT Npobnem-
HbIX aKTMBOB, YTO CTAaBWUT Mo Yrpo3y BOCCTAHOBJIEHME
rnob6anbHol skoHoMUKM B 2010 r., 3aaBun rnasa MBO.
O6bem geHexHon 6asbl PO (wurpokoe onpepeneHue)
no coctoAaHuio Ha 1 mapTta 2009 r. coctasun 4,331 TpnH.
py6., cokpaTuBLWNCL 3a MecAL Ha 100 MiH. py6., nnu Ha
0,002%, coobwmn LB PO.

3afloMmKeHHOCTb OMTOBbIX NOKynaTenen 3/3 nepep no-
cTtaBWwmKkamu B PO no coctosHuto Ha 1 mapTa 2009 r. co-
ctaBuna 20,05 mnpg. py6. 3agomkeHHOCTb noTpebute-
newn 3MeKTPO3HEPrum Ha PO3HMUYHOM pPbIHKE C Hayana
2009 r. BblpOC/ia NOYTN B 2 pasa N NO COCTOAHMIO Ha 1
MapTa T.r. coctaBuna 88,4 mnpga. pyb6.

B ycnosusax Kpusmuca rnpobriema pe3Koro CHUXEHUA /1a-
TEXHOU AUCLUITIIVIHBI CO CTOPOHbI HACEe/IeHUA BCTasla
AJ15 FEHEPUPYIOLNX KOMITaHNV OCOOEHHO ocTpo. [nA ee
peLeHna HeobXoqnumo MEHATH AEVICTBYIOUYIH HOPMA-
TUBHO-IPaBoBYyto 6a3y B cpepe KKX.

Mpopaxu nerkosbIX N NErkux KOMMep4yeckux aBToO-
Mmo6unen B Poccum B deBpane cHM3mnmcb Ha 38% - o
134 912 WTyK, roBOpUTCA B npecc-pennse Accoumauum
eBponerickoro 6usHeca. o cpaBHEHUIO C AHBapeM Npo-
Aaxkm Bblpocnu Ha 15,4%. CHuXeHune npofax 3a 2 meca-
ua ¢ Havana 2009 r. coctaBuio 36%, nnm 40 384 wT., Nno
CpaBHeHUIO € TeM e neprnogom 2008 r.

Cratncruka @eBpasna roBopUT 06 YCKOPEeHUN MagqeHnA
npogax asromobuieri B PO no cpasHeHvto ¢ 2008 r.
llpogaxv ABTOBA3a B geBpase yrann rnpaKTmyecky Ha-
paBHe C pbIHKOM — Ha 36%, [A3a — Ha 66%, COJI/IEPCa -
Ha 43%, VI)K ABto — Ha 66%. Mepsbl, Harpas/ieHHbIE Ha
MO[AEPXKKY CPpOca Ha HOBbIE aBTOMObM/IN (B T.Y. Cybcu-
AUPOBAHUE CTABOK 10 KPEAUTAM IMOKYINATENAM), TOKa HE
3apaboranu. OfHaKo JaXe Py BBEAEHNU UX B JEVICTBUE
He CTOUT OXMJarh COMOCTaBUMOro pPOCTa rpPofaX ¢ ro-
Kaszaresnamu [epmaHuy.

HoBocTu PblHKa o6n|/|rau,|/||‘/’|

P>/, ycTtaHOBUMO CTaBKy KyrnoHa obnuraymn cepuin 10 n
13 B pa3smepe 15%. HanomHum, PK 12 mapTta 2009 r.
nnaHnpyeT pasmectutb obnuraumm cepum 10 n 13 06-
wum ob6vemom 30 mnpa. pyo.

MTC He nnaHupyerT B | KB. 2009 r. pa3meLlaTtb obnmrayum
Ha 30 mnpg. py6. n nepeHoCUT pa3mMeLleHmne Ha Heorpe-
JeNeHHbIN CPOK B CBA3U C CUTyaLMel Ha pbIHKax, cO00-
wmn npesngeHt kKomnanmu M. LlamonwuH.

OBP: 16 mapTta coctouTca pasmeweHmne 9 Bbinycka OBP ¢
noraweHnem 15.09.2009 roga B o6beme 100 mnpa. pyo.

HoBOCTU SMUTEHTOB

CeBepcTanb yBenuuuna uyuctyto npubbnb no MCOO B
2008 1. Ha 9,9% - go $2,03 mnpg. Boipyuka KomnaHum 3a
2008 r. Bblpocna Ha 44,4% - po $22,39 mnpg. EBITDA 3a
MWHYBLUNIM rop, cocTaBuna $5,366 mnpa. yto Ha 45,5%
6onblie 2007 r. Mpn 3TOM YnNCTbIN YOBITOK KOMMaHun B IV
KB. 2008 r. coctaBun $1,21 mnpa. O6wmin Aonr KoMnaHuu
Ha KoHel 2008 r. coctaBndAeT $8,26 MApA., YACTbIA JONT -
$4,78 mnpa. B 2009 r. KoMnaHvA AOMXKHA BbINAATUTb MO
Kpegutam $1,9 mnpa.

MarHut B AHBape-peBpane 2009 r. yBennuun YUCTYIO
PO3HMYUHYIO BbIpYyuKy Ha 37,7% - po 24,7 mnpg. py6. B
OONNMapoOBOM BblpaXeHUM 3TOT MoKasaTeslb YBENUYmica
Ha 0,68% - Ao $735,4 MiTH.

KO Asua: no gaHHbiM PocaBunauymun, Kpeautopckasa 3agon-
>KEHHOCTb aBMaKOMMaHWM cocTaBnaeT 6onee 10 mnpa.
py6. B cBA3M C pelieHeM KOMNaHUM NpeKpaTuTb onepa-
LUMOHHYIO AeATenbHOCTb, PocaBuauua pgorosopunacb o
nepeBO3Ke MAcCCa)kNPOB, BbIKyNUBLLUNX OUeTbl, camone-
Tamu AspodnoTa 1 ero «gouek», a Takxke TpaHcaspo, MK
«Poccnar, Ypanbckmnx aBuanunHumnm n tOtanp.

C6epbaHK paccmaTpurBaeT BO3MOXHOCTb MPUobpeTeHus
100% akuuin 6enopycckoro bennpomctporibaHka. MNepe-
roBopbl 0 NPUOBPETEHNN MaKeTa aKuuil Ka3axCTaHCKOro
BTA-6aHKa Take HaxogAaATCcA Ha HauvasbHOW CTagumn, COo-
obwurn 3amecTuTtens Npeacegatens npasneHua CoepbaH-
Ka N.CanoHeH.

ABTOBA3 no utoram 2009 r. nnaHupyeT npogatb 640 TbiC.
aBTOMOOwUen, nponsesectn - 590 TbiC. aBTOMObOUNEN, CO-
obwun npesugeHT rpynnbl b.AnewnH. Takum ob6pasom,
COKpalleHre obwmx npoga no ntoram 2009 r. oxxngaet-
cA Ha ypoBHe 12,1% K 2008 r., a Npon3BOACTBO CHU3UTCA
noyTtn Ha 40%.

TeKywyme oxugaHuA Mo Mpogaxam, Ha Hall B3IJ/1F4, Bbl-
ITIA4AT CTTALKOM ONTUMUCTUYHO Ha POHE NafgeHus rnpo-
AaXx 3a ¢eBpasib Ha 36%. [Ty CHUXEHUY MPOU3BOLCTBA
Ha 40% 3aB0og, CKopee BCero, yBeIMYUT CBOU YObITKU, KO-
Topbie 1o uroram 2008 r. oLeHUBaroTCA B 6-6,5 mip4. pyo.
MTC: ynctasa npubbinb MTC no US GAAP B 2008 r. cHU3K-
nacb Ha 6,8% -go $1,93 mnpg. Boipyuka MTC Bblpocna Ha
24,2% - o $10,25 mnpga. MNokasatenb OIBDA B oTUeTHbIi
nepuon goctur $5,140 mnpa., yuto Ha 21,7% 6onblie no
CpaBHeHMuo ¢ 2007 r. O6wuin oonr ornepaTtopa COCTaBU
$4,1 mnpgd., unctbii gonr - $2,97 mnpa. KpatkocpouHble
obsizatenbctBa MTC, KoTopble Heob6xoAMMO MoracuTb B
2009 r., coctaBnaAT $1,181 MApA. Npu AeHEXHOW no3u-
umn B8 $1,06 mnpa,.

BbI3bIBAET OM1aceHmUs rpocagsra Yncrov rpubeuin ornepa-
Topa B IV kB. 2008 r. Ha 68,4% - o S145,5 M/H., KOTOpas
u3-3a geBanbBaynu pybna B | k8. 2009 r. MOXeT yvitv B
oTPULIaTE/IbHYIO 30HY. TarKXe OCTaeTca JOMUHVPYIOLEN
[OJI5 Ba/IIOTHOro gosra — 80% roprgesis, YTO 3HAYNTESIb-
HO IOBbILLIAET 3aTPATbl KOMIIaHWMU Ha EFO OOC/TYKUBAHME.
MpomcBA3b6aHK [OCPOYHO MOracun CUHANLMPOBAHHDIN
Kpeant Ha cymmy $175 mnH. Mo ycnoBusam KpeauTHOro
[OroBopa KpeguT [osKeH 6bi ObiTb noraweH 24.04.09 r.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
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WHpankatop 11map 3-mec  3-mec 12-mec 12-mec

MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 1.02 1.09 0.65 3.04 0.65
UST'5 Ytm, % 1.94 2.08 1.26 3.76 1.26
UST'10 Ytm, % 291 3.02 2.08 4.27 2.08
Rus'30 9.15 11.20 8.31 12.55 5.22
cnpaa KUST'10  624.10 894.60 564.60 919.00 126.40
Rus'28 Ytm, % 9.76  11.31 9.12  11.46 5.82

cnp3g KUST'10  685.70 904.80 612.90 904.80 167.90

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10
900 -

Cnpaa Rus'28 k UST'10 [ 900
800 + e Cnp34 Rus'30 K UST'10j L 800
700 + r 700
600 + r 600
500 4 - 500
400 + - 400
300 + r 300
200 - - 200
100 + r 100

. [uvHamunka cnpspa Rus'28 n Rus'30, 6., .

Map-08 Mmain-08 wunon-08 ceH-08 HoA-08 AHB-09  map-09

Jlnpgepbl NnageHns 1 pocTa pbiHKa BanOTHBIX
KOpnopaTuBHbIX 06Mraumn

VIMP-11 (15776
MTS-12 | -42.9 |
VIMP-18| 327 1
Gazprom-13‘mar7 -31.9 1
VIMP-16 | 267 1
Gazprom—13'ju|7 -26.6 l
Gazprom—17‘mar7 -25.8 1
Gazprom—17'nov7 -25.8 |
AFK-11 | 186 l
Rolf-10 | 7‘ 101.8
6 40 20 0 20 40 6

M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 11/3/2009

O6bnuraumm KasHavencrtea CLUA

MpakTnyeckn BeCb BUYEpPALUHWA TOProBbIfl feHb KOTUPOBKU Ka-
3Havenckux obnuraumnin CLLUA gBuranicb B 6OKOBOM TpeHAe, T.K.
HOBOCTHOM $pOH He CcrocobCTBOBaN MOKyMKam treasuries — oue-
penHoe pa3meleHmne UST 10 gaBuno Ha KOTUPOBKM Bymar, a pbi-
HOK aKLMI Npofosi»Kan oTbirpblBaTbh BUEPALUHWA NO3UTUB B GaH-
KOBCKOM CEKTOpPEe, M MHBECTOPbl He Crewunu cKynatb «3aliuT-
Hble» akTUBbI. POCTy akumin 6aHKOBCKOro ceKTopa TakKe cnocob-
CTBOBasio 3asABfeHue muHuUctpa ¢uHaHcos CLUA o rotoBHOCTU
NMpaBUTENbCTBA OCYLLECTBUTb GLIHAHCOBbIE BMBaHWA AnA 6onee
6bICTPOro 13basneHna 6aHKOB OT «MJIOXUX» aKTUBOB. TakXe 6biIn
noasefeHbl ntorn pasmeweHnsa UST'10 Ha $18 mnpa. — cnpoc Ha
6ymaru HeCKONIbKO CHU3WNcA (Nepenognucka coctasmna 2,14x no
cpaBHeHUtO C 2,21 Ha nocnegHem aykuuoHe 11 despans), npu
3TOM JoxofHocTb pa3melteHmna UST 10 coctasuna 3,043% - mak-
cmmanbHasa 3a 4 mecAua (cerogHa npownget aykumoH UST'30 Ha
$11 mnpa.). O4HaKo K KOHLY TOProB HOBOCTHOW GOH U3MeHMICA -
MuHomH CLLIA o6baBun, uTo AednuunT 6rogKeTa CTpaHbl B NepUog,
C oKTAGpPs 2008 r. no ¢peBpanb 2009 r. coctaBun $765 mnpa. Mpu
3Tom B deBpane c.r. gedmuunt bogketa coctasun $192,8 mnpga.,
4YTO CTaNIo PeKOPAHbIM NMoKasaTenem AnAa gedurunTa 3a Mecal 1 Ha
10% O6onblue nokasaTesia rofoBON AaBHOCTU. TakXe CTano us-
BeCTHO, yTto Freddie Mac o6paTtuniacb 3a MOMOLLbIO K MPaBUTESb-
CTBY M3-3a yObITKOB B $23,9 mnpa. 3a IV dmHaHCcoBbIN KBapTarn, n
KOMMaHUn cpoyHo Tpebyetca $30,8 mnapa. B pesynbtate mHBe-
CTOpbl BHOBb Hauanu MOKYMKWU treasuries, onacaacb yrnyoneHus
peueccun. Takmm o6pas3om, MO UTOram TOProB [AOXOOHOCTb
UST'10 cHu3wmnacb Ha 10 6.n. - go 2,91%, goxogHoctb UST'30 - Ha
7 6.n. - o 3,66%. MNocne okoHYaHuA Topros treasuries B CLUA
nognuna macsia B OroHb ctatuctmka ns AnoHuu - BBIMT AnoHun, no
nepecMoTpPEeHHbIM AaHHbIM, cHU3umcAa B IV kB. 2008 1. Ha 12,1%,
YTO CTaslo CaMbiM ObICTPbIM CHUMEHVEM SKOHOMUKWU CTpaHbl C
nocnegHero keapTtana 1974 r. CerogHA TakXe [OMXHbl ObiTb
onybnnKoBaHbl AaHHble MO PO3HMYHbIM Npopakam B CLUA 3a
deBparnb, KOTOpble He CyNAT HUYEro xopollero. Takum o6pasom,
HeraTuBHaA CTaTUCTMKa BHOBb Hayana AOBMeTb Haf, HAaCTPOeHUA-
MW MHBECTOPOB, YTO cnocobcTByeT Nnokynkam UST.
CyBepeHHble eBpoobnurauun PO

B cpefly KOTMPOBKU cyBepeHHbIX eBpoboHaoB PO npopomxunm
YyBEPEeHHbI POCT - AOXOAHOCTb BbinMycka Rus'28 cHu3mnacb Ha 22
6.n. — 0o 9,76%, Rus'30 - Ha 35 6.n. — 0o 9,15%. Crnip3g meXxay poc-
CUACKMUN 1 amepuKaHcKkumn Gymaramm (Rus’30 u UST'10) ewe
Cy3unca Ha 26 6.n. — go 624 6.n. MpuunHon pocta obnuraunn cta-
no 3aaBneHne Moody’s, UTo areHTCTBO He cobmpaeTca nepecmar-
pvBaTb POCCUNCKUIA PENTUHT, T.K. POCCUNCKME BRacTu cTtabunu-
3UpOBaNN NMeLMeCca y CTPaHbl BalOTHble pe3epBbl U «NPOBO-
OAT NCKMNIOUNTENbHO YMENylo MonuTuKy, He 6epsi Ha ceba ponro-
Bble 00A3aTenbCTBa YaCTHbIX KOMMaHuW». Mbl noppep uBaem
MHeHVe areHTCTBa, OfHakKo 3dopun xaaTb He CTOUT — OCTaeTcA
HepelleHHONV Npobnema pacTyliern NHGNALNK, a TakKe eCcTb BCe
onaceHus, YTO MMPOBas peLeccma ele He JOCTUI1a CBOEro AHa.
KOpI‘IOpaTI/IBHbIe eBpoo6n|/|raLw||/|

Mo3nTMBHAA oLeHKa SKOHOMUYECKOW MOoNuTuKM Poccnun areHTcT-
BOoM Moody’s nepefanacb 1 Ha HaCTPOEHMA NHBECTOPOB CEKTOopa
KOPMoOpaTUBHbIX €BpOooOnuraunii, rae Takxke Habnwoganucb no-
KYMNKW MoYTK Mo Bcemy crnekTpy Oymar. HecmoTpsa Ha nepekyn-
NIEHHOCTb KOPOTKMX BbIMYCKOB, NO CyTU [OCTOMHOW anbTepHaTu-
Bbl BaJIlOTHbIM €Bpo6OoHAaM Ha pblHKe HeT. B cBA3M ¢ 3Tm no me-
pe noraweHua obnuraym 2009 r. 4eHbrM MHBECTOPbI OCTaBNAIOT
B cucTtemMe, nokynasa 6oHabl 2010 r. Nomumo 6ymar | swenoHa B
JaHHOM CermMeHTe MOXHO HalTW MHTepecCHble BbiNyCKM GaHKOB-
CKOrO, a TaKXe TeIeKOMMYHUKALWOHHOIo CEKTOPOB C AOXOOHO-
ctbto 11% - 12% rogosbix.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 11/3/2009
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JInpepsbl pocTta 1 nageHns cpenn O®33a11/3/2009, B %
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JIngepsbl obopoTa 3a 11/3/2009 (mox-ctb no Close)
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Nupepsbl n aytcangepsl 11/3/2009 (gox-ctb no Close*)
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M3meHeHme ueHbl 3a 11/3/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunmn pepgepanbHOro 3amma

e O6opoT Topros B cekTope O3 B cpeny coctaBun 88 MIH.
py6. B TeueHmne Toprosoro AHA 6bI10 3akitoyeHo Bcero 12
caenok ¢ 3 Bbinyckamu OQ3.

e Buepa MuHduH PO noracun sbinyck OD3 cepun 27026 B
pasmepe 16 mnpg. pyb. B pesynbtaTe B cektope OD3 ocTa-
eTca 28 BbiNyckoB. bnukainwee noraweHve 6yger O®3
25060 29 anpens.

e Kak 1 paHee, HanbonbLlas aKTUBHOCTb MHBECTOPOB Oblna
cocpefoToyeHa B KOpPOTKMX Bbinyckax OM3. MNpwu 3Tom Ha-
6niogaeTca cMelleHue crnpoca B 6onee ANMHHblE 6ymaru
2010 -2011rr.

e [Mocne noraweHua OM3 27026 Ha Toprax CerofHA MOXKHO
OXKMAaTb NOBbIWEHHble 06bembl NoKyrnok O®3. OgHako nH-
BECTOpbl, BEPOATHO, NMpPeanoyTyT fnepeBecTn cpeactsa B
Apyrne NHCTPYMEHTbI.

KopnopatusHbie o6nurayum n PuMOB

e O6bem TOpros B cpefly B CEKTOpPe KOPNOpPaTUBHbIX U Cy6-
depepanbHbIX 06NMraumin HECKOMbKO BbIPOC MO CPAaBHEHUIO
C npeabiayLwm ToproebiM gHem — go 4,5 mnpg. py6., ogHa-
KO OCTasiCAi HeCKOJIbKO HWXe CpefHedHEeBHOro YpOBHA C
Hayana roga. O6bem cgenok PEMNO Takke yBenuumnca go 80
MIPA. py6., N3 KOTopbixX 75 mnpa. py6. npuwnock Ha onepa-
umn c 6ymaramm CUBYP XonguHra.

e B cektope 6ymar I-ll 3wenoHoB 3HauUTENbHbIX M3MeEHe-
HUI He Habnoganock. MNo-npexHemy, 3a cyeT HeogHO3Hau-
HOro HOBOCTHOro ¢oHa HabngaeTca pasHoHanpaseHHoe
aBuvkeHne 6ymar MockoBcko obnactu. CoxpaHunca cnpoc
Ha obnurauum X5 Retail Group nocne nyé6nukaumm npo-
rHo3a rno Bbipy4yke Ha 2009 r. CHOBa NOABUNUCHL B Nuaepax
ToproB 6ymaru Pyclmgpo (TmagpoOlK) — paHee KomnaHusA
coobllana, 4YTo paccynTbiBaeT MNpuBfeYb B POCCUNCKMX
6aHKax JoNrocpoYHble cpeacTsa B pasmepe 31,7 mnpa. pyo.
Ha 9 neT anAa boryuaHckon C.

e Jlugepom no obbemy Topros (577 mnH. py6.) ctanu obnu-
raymn baHka «HaumoHanbHbIN cTaHgapT». BepoATHO, 3TO
ObIIN TEXHUYECcKMe caenku rno ueHe 100% ot HoMmrHana.

e OAO «JIOMO» ncnonHuno obs3aTeNbCcTBO Mo nprobpe-
TeHuto no odepTe obnurauynin 3 cepuu, BblKYNUB y UHBE-
cTopoB 164 Tbic. bymar.

e Ha cerogHs 3annaHupoBaHa odepTa no obnuraumam Be-
xa-NHBecTt, 01 Ha 700 mMAH. py6. 1 noralueHne Bbinycka Mak-
cn - pynn, 01 Ha 3 mnpa. py6.

e PX][ cerogHa nnaHupyeT pa3smMecTuTb obnuraymum cepum
10 1 13 06WwWmMm o6 BbemMmoM 30 Mnpa. pyod. IMUTEHT YCTaHOBWI
CTaBKy KymnoHa obnuraumin obeux cepuii B pasmepe 15%.
Mokynka 6ymar P no Tekylien ctaBke 6yaeT MHTepecHa
TOJIbKO MOC/Ie BK/KOYEHWs UX B JIoMGapaHbi cnncok L. B
CBA3N C 3TUM, Mbl OXWAAeM, UTO OCHOBHOW obbem Gymar
OyneT BbIKyMn/eH B Nosib3y roc6aHKoB.

e PblHOK py6neBbix obnurauuin npogosnkaeTt npebbiBaTth B
neTapruyeckoM COCTOAHUM — KanuTanm3aumsa pbiHKa nopj-
JepX1BaeTcA TOMbKO 3@ CYET HOBbIX TEXHUYECKMX pa3me-
LEeHW, NCNOoNb3yeMbIX AA NOMOapAHbIX caenok ¢ LB, vH-
BECTULMOHHDBIX NAEN Ha PbIHKE MOYTU HEeT, KpeAuTHOe Ka-
YeCcTBO SMUTEHTOB MPOAOSIKAET CHWXKATbCA, AasibHenwmne
nepcneKkTnBbl PybrieBbIX akTMBOB, HECMOTPA Ha MOAUTUKY
LIB, Becbma TymaHHbI Ha ¢poHe pocTa pybneson MHGRALUN U
npofosnyKatoLenca MMpPoOBON peLeccun.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatbl KynoHos
yetBepr 12 mapta 2009 .

o0 baHk Pycckuin ctangaprt, 5 324.10
o MO Camapckoi obnactu, 25002 34.00
o Maken - Tpynn, 1 149.58
o benbint pperar, 1 49.86
o TAUNO-OuHaHc, 1 167.92
0 Boctok-CepBuc-OuHaHc, 1 82.20
0 DPKOHMPOAYKT, 1 101.72
0 CeBepo-3anagHbii Tenekom, 4 40.38
0 AcTtpaxaHb, 25001 11.84
O AKYTCK3Hepro, 2 51.40
0 TexHoHUKOJb-OuHaHc, 2 145.11
o AOK Cuctema, 1 282.72

nATHULUA 13 mapTa 2009 . 406.40

MJTH. py6.
MJTH. py6.
MJTH. py6.

o WHkom-JTlaga, 3 54.84
0 [lanbHeBOCTOYHaA reHepupytowwaa KomnaHus, 1 261.80
O 3ancmbkombaHK, 1 89.76

cy66oTa 14 mapta 2009 . 100.28

o MMOB3KCBAHK, 1 100.28  mJH. py6.
o Mocksa, 59 369.90  miH. pyo6.
o AVXKK, 8 94.05  mnH. py6.
o AVXKK, 11 202.20  mH. pyb6.
0 Btopoi nnoteunbin areHt AVKK, 1A 156.33 MJTH. py6.
0 Bropoin nnoteunbin areHt AUXKK, 26 13.82 MJTH. py6.

noHepenbHMK 16 mapTa 2009 r. 11.53

MJTH. py6.

o KypraHckas obnactb, 31001 11.53

BTOPHUK 17 mapTta 2009 . 1 096.66

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

0 Ypanceazburdopm, 7 125.64
0 HoBocnbupckasn obnactb, 34013 23.38
0 MocaHepro, 1 188.00
o Kb Keap, 2 30.67
o fApocnasnb, 31001 4.49
o KMMO-O®uHaHc, 1 56.35
o Trk-1,1 154.56
0 MockoBckuin KpeautHbliii 6aHk, 4 114.68
o EBpokommepu, 5 398.90

cpega 18 mapta 2009 . 245.17

MJTH. py6.
MJTH. py6.
MJTH. py6.

o HKAnbsHc, 1 133.44
0 BocTouHbin Skcnpecc baHk, 1 104.34
0 Yebokcapsbl, 25002 7.39

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MoraweHuna n opepTbl

yetBepr 12 mapta 2009 r. _ MIpA. pyo.

0 Bexa-MHBecT, 1 odepTa 0.70 mnpga. pyo6.
norawexme 3.00 mnpga. pyo6.

nATHUUA 13 MapTa 2009 1. _ mnpa. py6.

o Maken - Tpynn, 1

o 3PKOHMPOAYKT, 1 odepTa 1.20 mnpa. py6.
0 TpaHcKoHTeiHep, 1 odepTa 3.00 mnpga. py6.
o lpapocTpon-NHBecT, 1 odepTa 0.45 mnpga. pyo6.
o MYPB-OuHaHC, 1 odepTa 1.25 mnpa. py6.

noHegenbHUK 16 mapta 2009 r. _ 258.2] mnpga. py6.

o [MIOB3KCBAHK, 1 odepTa 2.00 mnpga. pyo6.
0 Bnagnpombatk, 1 odepTa 0.20 mnpga. pyo6.
o AOK Cncrema, 1 odepta 6.00 mnpga. pyo6.
o bawnk Poccun, 4-07-21BRO-8 norawexne  250.0 mnpg. py6.

BTOPHUK 17 mapTa 2009 . _ mnpa. pyo6.

o Fpynna HATON, 2 odepTa 2.20 mnpa. py6.

cpena 18 mapta 2009 1. _ mnpa. pyo6.

o OrK1 odepTa 5.00 mnpga. py6.

yetBepr 19 mapta 2009 . _ mnpa. pyo6.

o YpancsasbuHdopm, 7 odepTa 3.00 mnpga. py6.
o EBpokommepu, 5 odepTa 5.00 mnpg. py6.
o Pycb-baHk, 1 rorawieHme 1.40 mnpg. py6.
o Motopoctpoutenb-OuHaHc, 1 noratwueHune 0.80 mnpa. py6.
o MNutep-Nlaga OrHaHc, 1 rnoratieHue 0.20 mnpa. py6.
o BT, 4 noratieHue 5.00 mnpga. py6.

nATHMLA 20 mapTa 2009 T. _ mnpa. pyo6.

0 BocTtouHbin Skcnpecc baHk, 1 odepTa 1.50 mnpg. py6.
rnoratieHue 2.00 mnpga. py6.

noHepenbHYK 23 mapTta 2009 T. _ mnpa. pyo6.

o WHTerpa OuHaHc, 1

o XKO baHk, 3 odepTa 3.00 mnpa. py6.
o naectpoi-PuHaHc, 2 odepTa 4.00 mnpg. py6.
0 bawkunpsHepro, 3 odepTa 1.50 mnpg. py6.
O AKyTCKaHepro, 2 odepTa 1.20 mnpg. py6.
o MUT ViHBecTMeHTC, 2 rnoratieHue 1.50 mnpg. py6.

BTOPHWK 24 mapTa 2009 . _ mnpa. pyo.

o CaTypH, 2 odepTa 2.00 mnpga. py6.
0 MockoBckuin KpeaunTHbiii 6aHK, 4 odepTa 2.00 mnpga. py6.
o TMK, 2 noratieHue 3.00 mnpa. py6.
o PBKWUC, BO-4 roratieHue 1.50 mnpg. py6.

cpegna 25 mapta 2009 . _ mnpa. pyo6.

o ABTOBA3, BO-1 rnoratieHue 1.00 mnpg. py6.

o ABTOBA3, BO-2 rnoratieHue 1.00 mnpg. py6.

MnaHupyemble BbINyCKy obnunrayuin

yetepr 12 mapta 2009 . 130.00] mnpa. py6.

15.00 mnpg. pyo.
15.00 mnpg. pyo.
100.00 mnpa. py6.

noHegenbHuK 16 mapta 2009 r. 100.00] mnpa. pyo6.

100.00 mnpa. py6.

o PXO, 10
o PXO, 13
o baHk Poccun, 4-08-21BR0O-8

o baHka Poccuum, N2 4-09-21BR0-9
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'psB' "pomc3ﬂ3bﬁa|-||( MaKpo3KOHOMMYEeCKaa CTaTUCTUKA

yetBepr 12 mapta 2009 T.

02:50 AnoHwusa: Mpupoct BBl 3a 4 kBapTan 2008 NporHos - -3,5%

13:00 EBpo30Ha: IHaeKc Npon3BOACTBEHHDBIX LieH 3a AHBapb [1porHo3 - 0,5% m/m, -0,2% r/r

14:00 NepmaHua: MNpomblwneHHoe NPor3BOACTBO 3a AHBapb [1porHos - -15,5% m/m, -3,0% r/r

15:30 CLUA: MepBuryHble 3as8BKMU Ha Nocobue no 6espaboTuie 3a Hegento Ao 7 mapta lMNporHos - 640 Tbic.
15:30 CLLA: Po3HUYHble npogaxu 6e3 yueTa npofax aBTomobuneii 3a despanb MporHos - -0,2%

15:30 CLLIA: Po3HMYHble Npogaxu 3a peBpanb [MporHos - -0,5%

17:00 CLUA: JenoBble 3anachl 3a AHBapb [porHos - -1,1%

17:30 CLUA: 3anacbl npupoAHOro rasa 3a Hegeno Ao 6 MapTa

nAaTHMua 13 mapta 2009 T.
0 07:30 AnoHuA: icnonb3oBaHWe NPON3BOACTBEHHbBIX MOLLHOCTEN 3a AHBapb
0 07:30 AnoHuA: lNpomblwneHHOoe NPOV3BOACTBO 3a AHBAPb
0 08:00 AnoHua: inaekc gosepus notpebutenein 3a despanb
0O 10:00 l'epmaHus: iHaeKc onToBbIX LieH 3a deBpanb
0O 13:00 EBpo3oHa: Po3HMYHble Npofaxu 3a AHBapb [MporHos - 0,2% m/m, -2,2% r/r
0O 13:00 EBpo3oHa: 3aTpaTbl Ha pabouyto cuny 3a 4 kBapTtan [MporHos - 3,6%
0 15:30 CLUA: Canbgo ToproBoro 6anaHca 3a aHapb porHos - -$38,4 mnpg,
0O 17:00 CLUA: Ihpekc poBepusa notpeburteneli no aaHHbIM MyuunraHckoro YHuBepcuteta

noHegenbHuK 16 mapta 2009 T.

O 13:00 EBpo3oHa: MiHaekc notpebutenbckux ueH (CPI)

O 15:30 CLUA: MpoussoacTeeHHbIn nHaekc OPB-Hblo-Mopka 3a pespanb

0 16:00 CLUA: [TOoTOK MHBECTULMOHHbIX KanuTanos Yyepes rpaHmyy CLUA (TIC) 3a aHBapb

0 16:00 CLUA: YuncTtble NOKynKy AONTOCPOYUHbIX LeHHbIX 6ymar CLUA nHOCTpaHHbIMU MHBECTOPaMK 3a AHBAPb
0 16:15 CLUA: MpomblwneHHoe Npon3BOACTBO 3a dpeBpanb

0 20:00 CLUA: iHpeKc pblHKa XnnbA 3a MapT

BTOPHMK 17 mapTa 2009 .

O AnoHua: MiHaeKc akTMBHOCTY B cdhepe ycnyr 3a AsHBapb

0O 13:00 EBpo3oHa:/IHAEeKC SIKOHOMUYECKMX OXKmaaHun - ZEW

0O 15:30 CLUA: 3aknapku HOBbIX JoMOB 3a deBpasib

0 15:30 CLUA: Yncno paspelueHmnin Ha CTpouTenbCTBO 3a deBpanb

0O 15:30 CLUA: Ihpekc ueH nponssoautenein (PPI) 3a dpespanb

0O 15:30 CLUA: BazoBbiin uHAeKc LeH npoussoguTenei (Core PPI) 3a deBpanb
O CLA: HgeKcbl pO3HUYHbBIX NpoAark

o CLWA: Hauano 2-gHeBHoro 3acegaHus OPC CLLA

OAO «[MpomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutrnyeckoe yrnpasneHune IHBeCTULMOHHOIO fenapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




