AKLUMOHEP HEIR KOMMEP ECKIA GAHK 20-00 MCK 11.11 10.11 09.11 05.11 04.11

" MM GBiI 3hﬁ AH “ RUR/USD (UB) 28,6889 28,6718 28,6502 28,668 28,765
_NITUIMULTURIURITER EUR/USD 1,2908  1,2904  1,2915 1,2929  1,2863
[ e ww . pcobank.ru]
URALS ($/6app.) 35,66 37,06 36,74 38,09 38,32
3onoto ($/Tp.yHU,) 434,05 434,85 435,05 432 430,15
Undnsauma (% k 0,4 0,4

npeabigyuemy (ceHTA6pb)  (aBrycr)

g;?_lﬂ'-ly) 13100,00 10834,2 n aHopama

(mnpa. py6.) (2003 r.) (2002 r.) o

[leHexHas 6a3a 1489.3 1493.7 KpaTkun 0630p BantoTHbIX, A€HEXHbIX
(Mnpa. py6.) (25.10) (18.10) 1 POHAOBbIX PbIHKOB

3BP LUB 107,338 105,2

(mnpa. $) (29.10)  (22.10) MaTHuua 12 Hos6Gpa 2004 roaa

HoBoctu

O6bem 3BP banka Poccun Ha 5 HosiGpa goctur 112,8 mnpa aons. Takum o6pasoM, OH yBenuuurncs 3a natb
pabouunx gHewn Ha 5,5 mnpg gonn. MNMocneaHuin pa3 cTomnb 3HAYUTENbHOE YBENUYEHME 3010TOBaNOTHBIX pe3epBoB
3a AaHHbIN CpoK Obino oTMeueHo ele B uone 1998r., koraa 3BP Bbipocnu 3a cuet nonyyeHus kpeauta MB®.
OAO "Mera®oH" nepeHocuT Oe6OTHbIN BbINYCK pyBresbix eBpoobnurauuini obuien cymmon 375 MnH gons.
Ha Hadano 2005r. [laHHble cpeacTBa NNaHUpyeTCs UCMOoMb30BaTbh HA UHBECTULIMOHHYIO MporpamMmy KomnaHuum B
2005r., noaTomy pasmMelleHne eBpoOOHAOB COCTOMTCA B Hadvane 2005r. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKa.
BanaHcoBas npubbinb CoepbaHKa 3a sHBapb-ceHTAGPL 2004r. cocTasuna 43,1 Mnpa py6., 4To Ha 27%
Gonblue, Yem 3a aHanormyHbIi nepuog 2003r. Yuctas npubeinb 6aHka Ha 1 oktabpsa 2004r. coctaBuna 33,7 mnpa
py6., YTO COOTBETCTBYET UMCTOW MNpuObINK, nonyvyeHHon OaHkom 3a Becb 2003r. O6bem BknagoB usnUL B
CbepbaHke PP 3a 9 mecsaues 2004r. coctasun 1123,1 mnpg py0., 4To coctaBnseTt nopsaka 62% B COBOKYMHOM
ocTaTKe BKNagoB (hu3nuuy BO BCex Kommepyeckux 6aHkax PO.

OAO "HwmxHeKkaMCKLIUMHA" 3a sHBapb-okTAGpb 2004r. npousseno 9 MrH 414,9 ThiC. WMWH BMECTO
3annaHvpoBaHHbIX 9,155 MMH. WKuH. PoCcT NpoM3BOACTBa OTHOCUTENBHO aHanorm4yHoro nepuoga 2003r. coctasun
6,6%. lNMpu atom ob6bem ToBapHOW npoaykummn 3a 10 mecsiueB 2004r. coctaBun 9,862 mnpa.py6. npu nnaHe 9
mnpa 505,5 mnH py6., pocT k 2003r. - 4,3%. Beipyuka oT peanusauum npogykumm Belpocna Ha 21,5% v coctaBuna
10,148 mnpa.pyo.

Fitch Ratings nomectuno npuoputeTHbIil HeOGECNeYeHHbIN PenTUHr B+ MeTannyprudeckon komnaHum OAQO
"CeBepctanb" B cnucok Rating Watch ¢ nomeTtkon "HeratuBHbIA'. Takoe pelleHWe nocriefoBano 3a nogayen
npeanoxeHus "CesepcTtanun” 0 NoKynke akTMBOB KaHaACKoW cTanenutenHon komnaHum Stelco Inc. Fitch nonaraer,
4YTO [JaHHoe npuobpeTeHue, BO3MOXHO, OydeT MMeTb HeraTMBHOE BIUSIHUE Ha KPeaMTocrnocobHOCTb
"CeBepcTanu" 1 3Ha4yuMTeNbHO NOBLICUT (PUHAHCOBbLIE PUCKM KOMMaHuW. [JaHHasa caenka MOXeT NpUBecTn K TOMY,
470 "CeBepcTanb" npumeT Ha cebst hnHaHcoBLIEe 00s3aTenbLCTBA B 06LLEM 00beMe okono 869 MnH gonn.
BHewToprbaHk nnanvpyet B Havane 2005r. BbINyCTUTL eBpoobnurauun B o6beme He MeHee 500 MnH Aonn.
O61bem BHewHero gonra BTB cenvac coctaBndaeT 2 mnpa gonn. n ao neta 2005r. oH BbipacTeT ewe Ha 500 mnH
aonn.

CymmapHbIM 06 beM npousBoAcTBa NpeanpuAaTMM rpynnbl "Wmaw” sa 10 mecsiues 2004r.
yBenuunncs Ha 39% no CcpaBHEHUIO C aHanornyHelM nepvogom 2003r. - oo 13 mnpg 126 mnH py6. OgHako B
okTsbpe T.r. 06beM NpousBOACTBa rpynnbl NpeanpuaTin "Vhkmaw" cokpatunca Ha 23% - oo 843 mnH py6. B
2003r. cymmapHbin 06beM NponsBoacTBa NpeanpuaTuiA rpynnsl "Vhkmaw" ysenuuunca Ha 15,2% no cpaBHeHUto ¢
UTOroBbIMW NokasaTtensimm 2002r. - oo 11 mnpg 456 mnH py6. Beipyyka oT npogaxwu ToBapoBs, Npoaykumu, paboT u
ycnyr B npowlelem rogy coctasuna 11 mnpg 861 mrH pyo.

Bbipyuka OAO "HoBonuneukun mMeTansypruieckum KoMoumHat" (H/IMK) sa 10 mecsiues 2004r.
Bblpocna Ha 66% no CpaBHEHMWIO C aHanorMyHbIM nepuviogomM 2003r. - go 102,24 mnpg pyb., coobwaeT npecc-
cnyx6a npeanpuatus. 3a ykasaHHbii nepuog HITMK npoussen ToBapHoi npogykummn Ha 101,62 mnpg py6., 4To Ha
65% Gonblue, 4eM B siHBape-okT6pe 2003r. 3a 10 mecsaues 2004r.

OD3 MuHduH 17 HosBps 2004r. NpoBeaeT 2 ayKuMoHa MO PasMELLEHMIO AOMNONMHUTENbHBIX Bbinycko O®3-AL
Ha obwyto cymmy 21 mnpg py6. Ha aykumoHax 6yaet npeanoxeH goneeinyck O®3-All 46014 B ob6veme 11 mnpg
py6. n gonsbinyck O®3-Al 46003 Ha 10 mnpg pyo.

CoBet gupektopoB OAO "CeabMOM KOHTUHEHT' npuHsn peleHne o6 yCTAHOBMEHUM LEHbl HE B
paMkax MpeumyLLeCTBEHHOrO npaBa npuobpeTeHns akumn B HI1 "®oHgoBasi Gupxka PTC" B pamkax IPO B
pa3mepe 275 py6. 3a ogHy akumio. LleHa pa3melleHns no npenmyLLeCcTBEHHOMY npaBy cocTaBuna 265 pyonen.
Yuctaa npmbbinb OAO "ABTOBA3" 3a 9 mecsiues 2004r. Bbipocrna Mo CPaBHEHUIO C aHanorMyHbIM
nepuogom 2003r. B 1,8 pasa - go 5 mnpg 447 mnH py6. EBITDA OAO "ABTOBAS" (npubbinb 40 Hamnoros,
NPOLIEHTOB 1 amopTM3aLMm) 3a ykaszaHHbIM nepuoa coctasuna 11 mnpg 867 mnH py6., 4to Ha 22,6% Gonblue, Yem
rogom paHee. Boipyyka OAO "ABTOBAS3" B siHBape-ceHTA6pe 2004r. Bbipocna Ha 16,5% - o 92 mnpg 996 mnH
py6.B saHBape-ceHT6pe 2004r. OAO "ABTOBASB" peanu3oBano Ha BHYyTpeHHeM pbiHke 477 Tbic. 700
aBTomobunen (+2,7% k 2003r.), akcnopTuposano 70 Teic. 487 aBTOMOGUNEN.

Mo mamepuanam 2azem «Bedomocmu», «<KommepcaHm», a makxe interfax.ru, prime-tass.ru, rbc.ru ,akm.ru
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BHyTpeHHUX BantoTHbIA U EHEXHbIW PbIHKU

11.11 10.11 09.11 05.11 04.11
CrtaBka peduHaHcup. LB % rop, 13| 14 (c 15.01.04 no 14.06.04)
OcTtatkn KO B LB mnpa. p. 289,6 327,6 307,1 2279 249,0
Neno3uTtbl KO B LB MnpAa. p. 206,7 168,7 193,6 170,6 171,3
MIBOR 1 peHb % rop 1,18 1,34 1,28 1,34 1,32
ETC (today, USD) pyo. - 28,6875 28,67 28,6525 28,767
ETC (today, EUR) pyo. 36,986 37,054 37,054 36,895 36,88
Pacuert. kpocc-kypc EUR/USD no ETC - 1,2916 1,2924 1,2877 1,2820

OuHamuka kypca gonnap-EBPO
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MexayHapoOHbIM BankTHbIM pPbIHOK. BbixogHon geHb B CLUA
cnocobcTBOBan TOMY, YTO TOprM Ha pblHke forex ObiNu OOBOMNBHO
HeaKTMBHbIMK,  BOMATUIIbHOCTbL  Obina  HeBbICOKOW. Topr  no
eBpogonnapy npoxoaunu B AnanasoHe 1,2880-1,2907, no
G6putaHckomy ¢yHTy 1.8413-1,8470. Cnabo yKkpenwuncsi LBeNLapcKui
dpaHk ¢ 1,1821 o 1,1770. Bonee 3Ha4nTENbLHO YKpenunach SnoHckas
meHa (c 107,18 po 106,6) Ha oXugaHUs XOpPOLWIMX AaHHbIX MO
npupocty BBIT u npomnpoussoactea B 3 kBaptane. OxuaaHus
OKasanucb HarnpacHbIMW: pocT B 3 kBapTarne coctasun scero 0,3 %,
4YTO HaMHOro Hwxe kak pesynbtatoB 2 kBapTana (1,1%), Tak wu
KOHCeHcyc-nporHosa (2,1%). [loatomy gnoHckaa BaniTa, Kypc
koTopon Kk 6-00 MCK goctur 105,1 yxe Hadan pactu, U yxe AOCTUr
ypoBHs 106 neH 3a gonnap.

Obpawaer Ha cebA BHMMaHWe BYepallHsAs AMHaMuka 30MnoTa WU
LUBeWLapcKoro paHka, KoTopble TOPryloTCA B HacTosiLLee BpeMs Kak
pe3epBHble aKkTMBbl. VX cTabumnbHbI POCT NpoaoskaeT MokasblBaTb
OfHO3HaYHbIN JOMNrOCPOYHBLIA HACTPOM WMHBECTOPOB  HA CHWXEHue
amMepukaHckoro gonnapa.

[drHamMmurKa BantoTHbIX KYpCOB CErofHs BO MHOrom 6yaeT onpefnensarbes
OXMAAHUSIMU AaHHbIX MO O0OBbEMY PO3HWMYHBLIX MPOAAK B OKTAGPE U
nHOeKkca HacTpoeHust notpebuTtenen MudmraHckoro yH-Ta B Hosibpe B
CWA. TMocnegHun nokasatenb (17-45 MCK) o4yeHb BaxeH, T.K. 3TO
nepBoe OYeHb BaXKHOE UccregoBaHWEe HacTPOeHWn notpebutenen B
CLUA nocne npe3naeHTCKUX BbIOOPOB, M €CNN OH MOKaXeT CHWKEHUE,
TO 9TO MOXET Bbl3BaTb OYEHb Pe3Koe CHWXeHue fonrapa (BO3MOXHO
npobutne otmetkn 1,3 Ha eBpogonnape), T.K. OOMbLIMHCTBO
Habniogatenen oxugaeT ynydleHns noTpebuTenbCkMX HacTPOeHWi
nocne BbIGOPOB.

BHyTpeHHUI BanOTHbIA pPbIHOK. [MHaMmunka KOTUPOBOK B XoAe
BYEpallHWX TOProB onpegensanacb, npexae BCero OTCYyTCTBUMEM
aKTUBHbIX ABWKEHUN Ha MeXAyHapoOHOM BartoTHOM PbIHKE B CBSI3M C
BbIXxoAHbIM AHem B CLUA 1 ganbHenWwmM oCMbICEHMEM YYacTHUKaAMMU
TOProB BbicKasbiBaHUA A.YriokaeBa O TOM, YTO HOMWHanNbHbIA Kypc
pybns npuv coxpaHeHWM Tekyllenh CuUTyauuum Ha MeXayHapoaHOM
BarTHOM pblHKe cocTaBuT 28,6-29. B cBA3WM C 9TUM  KOTMPOBKU
konebanucb B y3kom AuanasoHe 28,67-28,695. LIbB He npuHuman
aKTUBHOrO y4yacTus B Toprax, 06bembl TOpros Obinn Ha HU3KOM YPOBHE.
CuTyauma Ha [OEeHEeXHOM pblHKE MO-MPeXHEeMy XapakTepusyeTcs
nepensdbiTkoM pybneBbIX pecypcoB, OCOOBEHHO Y KPYMHbIX GaHKOB,
ctoumocTb MBK He npesbiwaeT 0,5 %.
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BHyTpeHHUI pbIHOK obnurauum

11.11 10.11 09.11 05.11 04.11
m}i’g“; B cekumm rocoymar Ha MIH. PYO. | 500676 | 121,77 141,58 | 166592 | 1170,26
Cymma cpeacte 8 TC MMBB MIH. pyo. 3827,8 3286,5 3475,5 3261,8 2882,8
O6bem pbiHka O®d3 no HomuHany MIpA. pyo6. H.O. H.O. 501,9 501,9 501,11
Kanutanusauus pbiHka OP3 MIpA. pyo. H.AO. H.AO. 486,81 486,38 485,85
MepBuYHLIE pa3mellieHus Heroc. Mnpa. pyo. 0.148 0.153 0 0 36
ceKTopa o6nurauumn
BTopuy4HbIe TOPrM Heroc. cektopa MIpA. pyo. 3204 2376 2982 5213 6.445
oonuraumn ’ ’ ’ ’ ’
Mupekc kopn. o6n MMBB 104,14 104,17 104,28 104,29 104,26

HJoxoaHocTb obnurauumn nepBoOro 3wenoHa

RUR usD
norat. YTM norat. YTM
(%) (%)
"asnpom 18.01.07 | 7,18 25.04.07 [4,79
AJTPOCA [23.10.05 | 5,95 06.05.08 | 7,58
THK 28.11.06 | 7,12 06.11.07 | 5,67
JNnpepsbl 1 ayTcangepbl

Benrop2003 10,00rA3rMPOM A2 -1,45
BallkupaH2s 1,44CaHNHTEp0® -1,40
BanTtumop01 0,99AJTIPOCA 98 -1,00
BH-01 obn 0,85KOMW 5B 06 -1,00
BBK-01 06 0,60MIop24-06 -0,75

Nupepkl No KON-BY COSMNOH, LT

HyBaLWwE
Moc.oGn.de
Meuen TO-1
MTop38-05
Mlop42-06
CeobCoront
Y¥ia-200405
HosYepew 1
MTop26-08
MMep38-08

THH2eiT-06
CeoSCoxoni
AryT-05 0
Meuen TO-1
Mropd2-08
YpA-2003-1
MIop26-08
OrC-arpe-1
FA3NPOM AZ
M op36-08

Bnuxanwue pasmeweHus:

e 16.11.04CanaBaTHe(TeOprcuHTES.

Oxupaemasa goxopgHocTb K odepte — 10,25
%-10,75% rogoBbIX.
e 17.11.045lpocnaBckas obnacTb.

Oxungaemas [OXOOHOCTb K MoOralleHuo —

11,75 % rogoBbIX.
e 23.11.04 Komu
e 23.11.04 BanTuka

PbiHok NKO-O®3 [JoxogHocTu K noraweHuto: 2004 — oo 0,58%,
2005-07 — 4,04-6,29%, 2008-18— 6,63-7,80%.

PbIHOK KOopnopaTUBHbIX ob6nuraumin. Buepa npovsowno AoBoOMbHO
pegokoe Ans pbliHka pybnesBbix obnuraumin sAenexHve, korga Gymaru
NnepBOro 3JllerioHa He MPOCTO CHU3WMUCBL, HO M CTann nuaepamu
CHWKeHus. Pacnpopaxa, Havana KOTOpOW Mbl onacanucb, BCe-Taku
npousoLuna. YacTb WMHBECTOPOB-HEPE3NAEHTOB peLuuna
3adukcmMpoBatb  MNpubbINb  Ha (OHEe OnaceHu’i CoxXpaHeHus
ctabunbHocT pybns po koHua roga. Kpome TOro HeratuBHoe
AaBrneHne Ha pbiHOK co3gaeTcs Gnarogapsi CHDKEHMIO aMepUKaHCKNX
rocOymar, 1 KpenHyLleni yBepeHHOCTU B TOM, 4To cTtaBkn ®PC byayt
noBblleHbl W Ha [Aekabpbckom 3acegaHum FOMC, 4to Oyger
OKasblBaTb HeraTMBHOE BO3OENCTBME Ha MUPOBLIE AOMNTOBbIE PbIHKK, a
B CBA3M C TeM, UYTO CMp3abl CyBepeHHbIx eBpoobnuraumi k UST
HaxodsTCAd Ha WUCTOPUYMECKUX MUHUMYMax, TO COOTBETCTBEHHO
noTeHuman Ans AanbHenLWwero pocrta CyBePeHHbIX, a criefoBaTenbHO
1 KopnopaTMBHbIX eBpoobnurauuii B 6nuxkanilee BpeMsl OLeHNBaeTCs
Kak HuM3KMA, 4YTO OyaeT caepxuBatb W JanbHenwmMe MOKYNKu
HepesuaeHToB M no pybnesbiM obnuraumam Mocksbl 1 1 3wenoHa.
Kpome ToOro, BuepawHAs wuHdopmaums o ToMm, 4YTo MuHpUH
nnaHupyeT B fAekabpe [OMNOMHUTENbHblE pa3MmeLleHus rocbymar,
Takke He BygeT cnocobCcTBOBaTb POCTY KypcoBOW cTommocTy MockBbl
n 1 awenoHa.

B xoge B4YepalwHUX TOProB nNPOAOIMKUMOCE CHWXKEHME U No
GonblUMHCTBY Bymar 1 BTOPOro 3LlernoHa, rnaBHbIM 06pa3om 3a cyeT
TeNnekoOMMYyHUKaLUMOHHOro cektopa. B 3TomM cekTope ocTanuch
nepeoueHeHHbiMn MITC,4 wun Bonratenekom,01, HeOoOLEHEHDI
ABTOBAS, AmtenuwwuHnpom, HOTK,1, Meyen,1 n EspasxonauHr,1. U
XOTSl BMOMIHE BO3MOXHbl TOYEYHblE MOKYNKM MO HEeAOOLEHEHHbIM
BbiMyCkaMm, Mbl OXwaaem, 4TO OonblMHCTBO Oymar 2 3uiernoHa
CHU3ATCS.

B 3 oawenoHe npogomkalwTca pasHOHArNpaBfeHHble [OBWKEHUS
KOTUPOBOK, OOHAKO, CyAs MO HEKOTOPbIM MpuU3Hakam, KOonmyecTBo
HEpPbIHOYHBLIX COENOK Bo3pacTaeT, MO3TOMY CyAuTb O pearnbHbIX
HacTpOEHUSX B 3TOM CerMeHTe celdvac AOCTaTOYHO CIIOXHO, XOTS
04eBMaHO, YTO sIBHOro cbpoca Gymar Bce-Taku HeT.

o CerogHs Mbl OXXugaem npogosPkeHUs1 CHUKEHUS LieH B 1 swwenoHe 1
no obnuraumam MockBbl, 0OCOOEHHO B AMMHHbLIX Oymarax. B 2 n 3
alwenoHe bonee BepoAaTHO BOKOBOE ABWKEHME.
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MN3meHeHuns ueH, o6beMbl TOProB " TeKyuwasd 4OXOOHOCTb HerocyaapCrTtBeHHbIX obnurauyun

Msm.uen CNpP3aabl puy cpenok PuiH. O6opotT Cpenku B PNIC O6bem B PMC O6wuit o6opoT
% OT HOM. n.n. . Py6. . Py6. py6.
PMOB -0,25 0,85 373 627 445 669 74 1236699 065 1864 144 734
KopnopaTtuBHble o6nurauum B paspese 3LefioHOB
1 swenoH -1,13 1,37 33 46 137 412 7 354005568 400 142 980
2 3LIenoH -0,11 0,51 82 149 326 126 20 211223270 360 549 396
3 awenoH 0,06 0,72 200 131 092 366 44 538 372485 669 464 851
KopnopaTtuBHbIe o6nurauum B paspese oTpacnen
BaHku -0,06 0,73 45 27 565 294 7 70913971 98 479 265
TenekoMMyHVKaLMN N CBA3b -0,25 0,49 45 63 279 491 3 41 460 000 104 739 491
MalumHocTpoeHue -0,17 0,47 21 25051 234 10 54 199 420 79 250 654
MeTannyprus 0,07 0,36 68 103 035 503 24 225008174 328 043677
TOK -1,13 1,45 29 41 707 233 6 343873068 385580 301
XvMus 1 HedpTeEXUMUSA 0,11 0,59 22 4 996 930 2 20 217 000 25213930
JlecHasi u Luennno3Ho-bymaxHas 0,00 0,45 11 1 157 950 1 10 050 000 11 207 950
MoTpebuTensckun pbIHOK 0,00 1,07 48 19 242 859 12 294653940 313896 799
MnoTteka n cTponTenscTBO 0,20 0,58 16 17 301 493 1 10 610 000 27 911 493
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PbiHOK akuumn

10.11.04 09.11.04 05.11.04 04.11.04 03.11.04
Whpekc PTC 660,85 664,87 670,84 662,65 657,69
O61em Topros Ha MMBB (mnpa. py6.) 10,362 9,167 9,830 11,093 10,100
DJIA  (20-00 MCK) 10440,5 10420,7 10379,4 10387,5 10158,3
NASDAQ 100 (20-00 MCK) 1529,5 1522,2 1526,9 1525,2 1508,4
Nikkei (20-00 MCK) 10846,9 10995,0 10983,8 11061,8 10887,8

OuHamuka uHpekca PTC
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e CrarHauus pbiHKa NpoaormkaeTcs npakTuieckn Becb AeHb. C yTpa
«ronyobble uLLIKM» MbITANUCh BbIPACTW M3-3a MOKYMNOK NoAeLleBeBLUNX
Oymar nocne nageHus cpefbl, OQHAKO HEe3HAYUTENbHbIA B LIENOM
obbem cnpoca  He MNO3BOMWN PbIHKY BbIPacTM W 3akpbiTve Mo
GONbLIMHCTBY Oymar NpPOM3OLUNO HECKOMNbKO HWMXE YPOBHEN cpefbl.
MaBHOW NPWYMHON OTCYTCTBUS MOEN Yy POCCUACKUX WIPOKOB CTan
BbixogHow B CLUA, B cBSI3n C 4yem, 06beMbI onepauui Hepe3ugeHToB
pesKko CHU3UNCS.

e OpaHako B KOHLUE AHS CHWKEHWe YCUNUMNoch, Mocre Toro Kak Ha
neHTax MHGOpPMareHTCTB nosiBunacb MHGoOpMauusi 0 BO30OHOBNEHMM
NPOBEPOK HEMTHAHbLIX KOMMAHUA W NPeAbsABrEHNM  HaNoroBbIX
npeteH3un THK-BP.

e B pesynbrate no utoram ToproB B PTC Bce rony6bie cuLlku
cHuaunnuce, kpome KOKOCa n Poctenekoma. Mngekc PTC notapsan 0,6
%. Nngekc MMBB cHusuncs Ha 0,46 %. Ha MMBB B nonoxurensHon
30He cymen ocrtatbess COepbaHnk. Akumm HOKOCa Bblpocnun Ha
OCHOBaHWM UWHMOpMaLUMnM O TOM, YTO WUTanbAHCKMA KoHuepH ENI
00bABMN O CBOEM MHTEpPEce K POCCUMMCKMM akTMBam B T.4. U aKUMaM
FOKOCa. Akumm CGepbaHka B mnocrnegHue OHW BOLUMM B KOpUOOP
13980-14300 M noKa HMKaAK He MOryT M3 Hero BbIATW, N [Jaxe
06HapoaoBaHHbIE BYepa OYeHb Henrnoxume pesynbTatbl 6aHka no PCBY
3a 9 MecsAueB Tekyllero roga He CcrnoaBurHynuM 3Ty Oymary Ha
aKTMBHbI pPOCT, OOHAKO Mbl MNO-NPEXHEMY cyMTaem, 4YTO B
CpefHEeCPOYHON MepcrneKkTuBe akuum KpynHeviwero 6aHka CTpaHbl
OCTaHyTCH B YWCne NMAEPOB POCTa Ha POCCUNCKOM PbIHKE.

e Jlngepom pocta Ha 06eux TOProBbix MrolWagkax Cranu akuum
ABTOBA3a. Urpa Ha noBbllweHne Havyanack nocrne ob6bABNEHUSA O TOM,
yTo ynctas npndbine OAO "ABTOBAS" 3a 9 mecsiueB 2004r. Bbipocna
No CpaBHEHWIO C aHanoruyHolM nepuogom 2003r. B 1,8 pasa, a
KONUYeCcTBO peanv3oBaHHbIX aBTomMobunen — Ha 2,7 %. dakrtuyecku
AaHHble aKUuMM poCnM MPOCTO B YCMOBUSIX OTCYTCTBUSA MPOYMUX
NOMOXWUTENbHbBIX KOPNOPATUBHLIX HOBOCTEN, T.K. POCT YACTOM NpUbLINK
LLer B OCHOBHOM 3a CYeT pocTa OTNYCKHbIX LEeH Ha NpoAyKLuio, a Aons
ABTOBAS3a Ha pblHKe P® npogomkaeT cokpaluaTbCs.

e Mbl oXmgaem, 4TO JaBfeHUEe Ha akuMu POCCUNCKOrO HedTAHOro
cektopa OyneT npopomxartbecs. LleHbl Ha HedTb BHOBb CHMXKaKOTCH,
akummM  3anagHblX HeMTAHbIX  KOMMAHWW  CHWXKalTCH, a CcTpax
WHBECTOPOB Mepes HOBbIMU HaNoOroBbIMU MPETEH3USAMU, CKOpee BCEro,
ycunutca. Kpome Toro, B nocnegHuin pabounid OeHb Hegenu
CYLLECTBEHHbIX MOKYNMOK MO BCeMy cCnekTpy Oymar B npuHuune He
oxXugaetcs.

e OpaHako Cepbes3HOro CHWKEHUSI Ha pPblHKE Mbl He oXugaem.
MHpekcoobpasytowme akumm Jlykonna nogaepxuBatoTcs Onarogaps
ckynke co cTopoHbl Conoco Phillips, amepukaHCkue pbIHKU aKuui,
ckopee BCero npogorkat nocrneBblbOpHOEe — pannu,  KoTopoe
NOAKPENSAeTCA CHWKaOWMMUCA LeHaMu Ha HeTb.

e Mbl oXxvagaem, YTO OO KOHLA Mecsla PbIHOK NPOAOMKUT BokoBoe
OBwxkeHvne B guanasoHe 640-670 n. no mHaekcy PTC. OpueHTtup no
nHaekcy PTC Ha koHel Hegenu: 655-665 .
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KaneHpgapb cobObiTUM (BpemMsi MOCKOBCKOeE)

08/11/2004 NoHeaenbHUK
e Bubinnata kynoHa Masnpom, 2 [O6nuraumm] Ctaeka kynoHa - 15 %. Pasmep kynoHa (RUR) - 75
O6wem - 5 000 000 000 / RUR. HomuHan — 1000. OueHo4Hasi cymma Bbinnatsl - 375 000 000
o [epmaHua NHaoekc nosepusa notpedbuteneni B oktabpe ICON
e 12:30 BenukobputaHuns MHaekc LeH npoussBoanTenen B okTsiope 6e3 yyeTa Ce30HHbIX KornebaHui
19:00 CLWWA NHaekc oenoBon akTMBHOCTM B 06pabaTbiBatoLLeM CEKTOPE NPOMbILLNIEHHOCTM MO AaHHbIM
®Pb KaHsaca B okTsa6pe

09/11/2004 BTopHUK

e Bubinnata kynoHa PUT3K, 3 [O6nuraumu]. Ctaska kynoHa - 1 %. Pasmep kynoHa (RUR) - 4.99
O6bem - 700 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma Beinnathl - 3 493 000

e Bbinnata kynoHa YpanceasbuHdopm, 2 [O6nuraumm]. CtaBka kynoHa - 17.5 %. Pa3mep kynoHa (RUR) -
43.15
O6bem - 1 000 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaTthl - 43 150 000

e [lorawenve PUT3K, 3 [Obnuraumun]. O6bem - 700 000 000 / RUR. HomuHan — 1000

o CocTtoutcst BHeodepenHoe obulee cobpanne akumoHepoB OAO "MobunbHble TeneCuctembl” (MTC),
KOTopoe u3bepeT HOBbIN COBET AUPEKTOPOB KoMnaHun. 11 oktabpsi 2004r. cocToanoch 3aceaHue coBeTa
anpektopoB OAO "MTC", Ha koTopoM OblNn yTBEPXKAEH CNNCOK KAHAMAATOB B YNEHbI HOBOro COBETA
ONPEKTOPOB, BbIABUHYTBLIX akLUMOHEpaMu KoMnaHuW. B coctaB coBeTa OMPEKTOPOB BrepBble BblABUHYTHI
KaHOugaTypbl He3aBUCUMbIX AUPEKTOPOB: AnpekTopa koMmnaHum Lazard & Co. GmbH Frankfurt MenbmyTa
PoriweHbaxa v rmasbl poccuiickoro npeacrasutensctBa RWE AG KapcTeHa

o Bebepa.

o  AxumoHepbl OAO "BopoHexaHepro" Ha BHeoYepenHOM cobpaHmmn nepensdepyT CoBET AUPEKTOPOB
obuwectsa. CobpaHue npovgeT B o4HON chopMe. Kpome Toro, akumoHepam npeacrout obcyamntb BOMpoc O
nepegade OAO "BopoHexckas ynpasnsioLlast dHepretTnyeckas KomnaHust" nofHOMOYMN eanNHONTUMYHOIO
ncnonHutensHoro opraHa OAO "BopoHexaHepro”. HanomHuMm, akunoHepbl "BopoHexaHepro” Ha
BHeo4yepeaHoM cobpanum 31 mapTa 2004r.

e 02:50 AnoHusa baHKoBCKOE KpeaMTOBaHWe B OKTS6pe

e 02:50 AnoHus [eHexHasn macca B okTsbpe

12:30 BenukobputaHna Canbao ToproBoro 6anaHca B ceHTsabpe 3a UCKITIoYeHeM TOProBnn co CTpaHamm
EC

13:00 'epmaHua NHaekc oxmaaHun B Hoabpe oT nHctutyta ZEW

13:00 N'epmaHusa NHaekc TekyLMx 3KOHOMUYECKMX YCNOBUIA B HOSIGpe oT uHctutyta ZEW
13:00 EBpo3oHa MHaekc oxuaaHuin B HoAbpe OT nHeTutyta ZEW

13:00 EBpo3oHa MHaeKC TeKyLLMX SKOHOMUYECKUX YCITOBUIA B HOSIOpe OT nHcTutyTa ZEW
15:45 CWA Mpogaxwu B marasmHax ICSC-UBS 3a Hegento o 6 HoA6ps

16:55 CLUA Redbook MHoekc npogax B KpyMnHbIX MarasuHax 3a Hegento Ao 4 HoAbps
18:00 CLLA OnToBble 3anachkl B ceHTA6pe

18:00 CLLA OnTtoBble Npofaxu B CEHTA0pe

18:00 CLUA UHpekc akoHoMu4eckoro ontuMmmama IBD/TIPP B Hosibpe

18:00 CLUA Richmond Fed Shipments B okTsa6pe

02:30 CLWA OoBepue notpebutenen 3a Hegento Ao 7 Hosiops ABC/Money

10/11/2004 Cpepna

e Bbinnata kynoHa CaHkr-lMeTtepbypr, 25015 [O6nuraumun]. CtaBka kynoHa - 13 %. Pa3mep kynoHa (RUR) -
6.48
O6bem - 250 000 000 / RUR. HomuHan — 100. OueHoyHas cymMa Beinnatsl - 16 200 000

e Bbinnata kynoHa CaHkr-lMeTtepbypr, 25032 [O6nuraummn]. CtaBka kynoHa - 13.5 %. Pa3amep kynoHa (RUR)
-6.73
O6bem - 350 000 000 / RUR. HomuHan — 100. OueHoyHas cymMa Beinnathsl - 23 555 000

e Bbinnata kynoHa HoBble YyepemyLukuy, 1 [O6nuraunm]. CtaBka kynoHa - 18 %.Pa3mep kynoHa (RUR) -
89.75
O6bem - 200 000 000 / RUR. HomunHan — 1000. OueHo4Has cymma Bhinnathl - 17 950 000

e Bubinnata kynoHa TpaHcHedTenpoaykT, 1 [O6nuraumn]. CtaBka KyrnoHa - 8.9 %. Pasmep kynoHa (RUR) -
44.38
O6wem - 1 000 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaTtsl - 44 380 000

e Bbinnata kynoHa Hoptras-®uHaHc, 1 [O6nurauum]. CtaBka KynoHa - 16 %. Paamep kynoHa (RUR) - 79.78

O6bem - 2 100 000 000 / RUR. HomuHan — 1000. OueHo4Hasi cymma Bbinnathl - 167 538 000
Pasmelenne EBpocepsuc ®unHaHc, 1 [O6nurauum]. O6wem - 600 000 000 / RUR. HomuHan — 1000
BHeouepenHoe cobpanue akumnoHepoB OAO "CY3K" paccMOTpUT BONPOC O AOM3MUCCUMUN akLMAA.
02:50 AnoHus Canbgo nnatexHoro 6banaHca B ceHTA0pe

02:50 AnoHus Canbgo Toprosoro 6anaHca B ceHTAOpe

08:00 AnoHus MHaekc poBepust noTpebutenen B okTsiope

AKB «IIpomces3pbank», Mocksa, yi. CmuproBckast, 10, 1.; 777-10-20, web-caiit: www.psbank.ru
Awvamarunacvuii arnan Kanwauaiicroa w 777-1N200naR 2520 a.mail aihhntina@ndhanle rii


http://www.psbank.ru

10:00 N'epmaHusa BHelwHsias Toproens B ceHTAOpe 6e3 yyeTa ce30HHbIX konebaHun

10:00 N'epmaHusa BHellHsis TOproens B ceHTAOpe C y4eTOM CE30HHbIX KonebaHun

10:00 'epmaHua Canbao nnatexHoro 6anaHca B ceHTAOpe 6e3 yyeTa Ce30HHbIX kKonebaHun

10:45 ®paHumsa Canbao Toproeoro 6anaHca B ceHTA0pe

10:45 ®dpaHuus MpombilLneHHOe NPOU3BOACTBO B CEHTAOpe

10:45 ®dpaHuus MNMponseoacteo B 06pabaTtbiBatoLLLEM CEKTOPE MPOMBILLNIEHHOCTU B CEHTAOpe

12:00 EBposoHa ExxemecauHbI oT4eT MOA nNo pbiHKY HeTU

13:30 Benukobputannst Ot4yeT baHka AHrMMK No MHIALUN

15:00 CLWA MnoTeuHoe kpeanToBaHue 3a Hegento 0o 6 Hosabpsi / MBA Mortgage Application Index
16:30 CLUA VHaeKkc AenoBoii akTUBHOCTM B TEXHOMOTMYECKOM CeKTope Mo AaHHbIM @B Hbto-Vopka B
oKTA6pe

16:30 CLUA KonunuecTBo 3asiBok Ha nocobue no 6e3paboTtuue

16:30 CLUA UHgekc ueH Ha nMnopT B OKTS6pe

16:30 CLUA VHgekc ueH Ha aKcnopT B OKTS6pe

16:30 CLUA MNpeaBaputenbHble AaHHbIe MO canbAo ToproBoro 6anaHca B ceHTAOpe

18:30 CLLA 3anacbl HedbTu 3a Heaento Ao 6 HOsA6pS

20:00 CLUA UHpekc oenoBomn akTMBHOCTM B 06pabaTtbiBaloLLeM CEKTOPE NPOMBILLIIEHHOCTM MO AaHHbIM
&b Yukaro B ceHTA6pe

22:00 CLIA Ot4eTt KasHauencTtsa 3a oKTs10pb

22:15 CLWIA PeweHue no ctaBke ®PC

11/11/2004 YeTBepr

Beinnara kynoHa MypmaHckas o6n., 1 [O6nuraumm]. CtaBka kynoHa - 16 %. Pa3mep kynoHa (RUR) -
39.89

O6bem - 250 000 000 / RUR. HomuHan — 1000. OueHo4vHas cymma Beinnathl - 9 972 500

Beinnara kynoHa KAMA3-®MHAHC, 1 [O6nuraumm]. CtaBka kynoHa - 15.3 %. Pa3mep kynoHa (RUR) -
76.71

O6bem - 1 200 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaThl - 92 052 000

Odepta KAMA3-ONHAHC, 1 [O6nuraumu]. Liena odepTbl — 100. O6bem - 1 200 000 000 / RUR
HomuHan — 1000.

MoraweHne MypmaHckasa o6n., 1 [O6nuraumm]. O6bem - 250 000 000 / RUR. HomuHan — 1000
AkumoHepbl OAO "HOBATOIK" Ha BHeo4epeHOM cOOpaHnM NpuMMyT peLleHre O Bbinnarte AMBMAEHAOB 3a
9 mecsueB 2004r. CoBeT OMPEKTOPOB KOMMaHUN pekoMeHA0Ban UM BbINaTuTb AnBuaeHabl B pasmepe 1
mnpg 444 mnH 480 Thic. pyb., 4TO cocTaenseT 642,84 pyb Ha ogHy obbikHOBEHHYHO akuuio OAO
"HOBATO3K" HoMMHanbHow ctonmocTbio 100 py6. kaxkaas. Ha noBecTky OHS Takke BbIHECEH BOMPOC O
nepensbpaHumn coseTta anpektopos OAO "HOBATOIK" n 06 ogobpeHuu caenku, B COBEPLLEHUN KOTOPON
NUMeeTCs 3anHTEePEeCcOBaHHOCTb, CBA3aHHOM C 3akmoyeHneM gorosopa Kynnu-npogaxu gonn 000
"Teonn6enT" mexxgy OAO "HOBATOIK" n 3AO "TIEBUT". Takke akLMOHEPbI pacCCMOTPAT BOMpPOC 06
y4acTuMm KOMMaHUM B HEKOMMepYeCKOM napTHepcTBe "MexpernoHanbHasa bupxa HedTerazoBoro
KoMnrekca" U BHECYT U3MEHEHUS U JOMNOMHEHNS B yCTaB KOMNaHWK.

CWA: HaumoHanbHbIM MNpasaHuk JeHb BeTepaHos

02:50 AnoHust MHaekc LeH Ha KopropaTUBHbIE YCIyrn B OKT0pe

02:50 AnoHus ExeHegenbHble NOTOKM NOPTAENBHBIX MHBECTULNIA

08:00 AnoHns 3akasbl B MALUIMHOCTPOEHUN B CEHTAOpPE

11:00 'epmaHus Mpupoct BBI1 B 3 kBapTane ¢ y4eTOM Ce30HHbIX konebaHuii (npeasBaputensHo)

10:00 "'epmaHnus Mpupoct BBI1 B 3 kBapTane 6e3 y4eTa ce30HHbIX konebaHuii (npegsaputensHo)

10:00 "'epmaHnus Mpupoct BBI1 B 3 kBapTane ¢ y4eToM KaneHaapHbIx konebaHui (npeaBaputensHo)
11:00 EBposoHa BebicTynneHue uneHa npasnenus ELIE Manuel Gonzales-Paramo Ha exerogHom
MexayHapogHom ®rHaHCOBOM 1M JkoHOMUYeckom Popyme B BeHe

14:00 EBposoHa BoicTtynneHue npesvaeHTa ELB XK.-K. Tpynwe Ha OECD muposom cdopyme B Nanepmo,
Utanusa

12/11/2004 MaTHMUA

Beinnara kynoHa Yysawius, 24001 [O6nurauun]. CtaBka KyrnoHa - 12 %. Pa3mep kynoHa (RUR) - 30.25
O61bem - 285 000 000 / RUR. HomuHan — 1000. OueHo4yHasa cymma Bbinnathbl - 8 621 250

Beinnara kynoHa MNpanmepu OoH, 1 [O6nuraumm]. CtaBka kynoHa - 14.5 %. Pa3smep kynoHa (RUR) - 36.15
O6bem - 1 000 000 000 / RUR. HomuHan — 1000. OueHo4Has cymma BbinnaThl - 36 150 000

Odbepta lMNpanmepn JoH, 1 [O6nuraumu]. LieHa ocbepTsl — 101. O6bem - 1 000 000 000 / RUR.
HomuHan — 1000

02:50 AnoHusa Mpupoct BBI1 B 3 kBapTane

07:30 AnoHna YTOYHEHHbIE AaHHbIE MO NPOMbILLIIEHHOMY NPOU3BOACTBY B CEHTAOPE

10:00 N'epmaHusa MapMOHN3NPOBaHHbIV MHAEKC LieH NoTpebutenel B okTsabpe (OKOHYaTenbHO)

10:00 'epmaHusa NHaekc ueH notpebuTtenert B okTabpe (OkoHYaTenbHoO)

10:45 ®paHumsa MapMOHN3MPOBaHHbIN MHOEKC LieH NoTpebutenen B okTsabpe (NpegBapUTeNnbHO)
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10:45 ®dpaHumsa NHaeke LeH notpebuTtenen B oktsabpe (MpegBapuTenbHO)

10:45 ®dpaHumsa CTepKHEBOW MHAEKC LieH NoTpebuTenei B okTabpe (npeaBapuTeribHo)

10:50 ®paHuua Mpupoct BBl B 3 kBapTane (NpeaBapuTensHO)

13:00 EBpo3soHa lNMpupocT BBI1 no eBpo3oHe-12

13:00 EsposoHa UHaukaTop BBIT B 4 kBapTane

13:00 EBposoHa UHaukaTop BBIT B 1 kBapTane 2005

16:30 CLLUA O6bembl pO3HMUYHBIX NPOAAX Y NPOAYKTOB NUTaHUSA B OKTSAOpe

16:30 CLUA O6bembl pO3HWUYHBIX NPOAAXK 1 NPOAYKTOB NUTaHUSA 3a UCKIOYEHMEM aBToMobunen
17:45 CWA WNHaekc HacTpoeHus notpebuTtenen YHuBepcuteta Muuurana B Hosi6pe

18:00 CLUA [enoBble 3anackl B CeHTAOpe

21:00 CLWWA Beictynnenue ynpasnstowero ®PC Mark Olson no Bonpocam 6aHKOBCKOro yrnpasneHus B
BalumHrToHe

22:00 CLUA Mpotokon 3acegaHus FOMC B BawumHrroHe ot 21 ceHTA6ps

00:30 CLUA OeHexHbi arperaT M2 3a Hegento 0o 4 Hos6ps

Hcmounux: Reuters,ywww.alpari-idc.ru, www.cbonds.ru, www.rbe.ru
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