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KpaTkuin 0630p 4ONroBbiX PbIHKOB
BTtopHuk 13 oktabpa 2009 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 120kt 3mmax 3mmin 12vmax 12mmin
UST'10, % 3.38 3.85 3.18 4.08 2.08
Rus'30, % 5.38 7.89 537 1255 537
0®3'46018,% 9.65 1296 9.63 15.95 7.69
Libor $ 3M,% 0.28 0.51 0.28 4.75 0.28
Euribor 3M,% 0.74 1.00 0.74 532 0.74
Mibor 3M,% 9.28 1254 9.28 30.88 9.28
EUR/USD 1477 1479 1396 1479 1.245
USD/RUR 2949 3277 2949 3634 26.10

UntaTta aHA

«Korga 661 HU rpyuxoquiock Je1atb BblOOP MEXAY pPa3ym-
HbIM 1 6e3ymuem, 4e/10BeYeCcTBO Bcerga 6e3 Ko/iebaHuy
wio 3a besymuyem. 6o b6e3ymer obpalyaerca K camor
CYIYHOCTU YEJIOBEKA - K €0 CTPACTU U MHCTUHKTAaM».
(Ongoc Xaxkci)

O6nuraummn KasHavyencrsa CLUA

Buepa B cBA3M ¢ npa3gHoBaHvem [HA Konymba Topru
KasHauerckumu obnuraumamm CLLUA He npoBoamnuce, a
rocyyepexgeHua Obinn 3akpblTbl. Bmecte ¢ Tem, Topru
Ha pblHKE akuui ObiNy NPOBEAEHbl — B OXKUAAHUN OC-
HOBHOW MacCCbl KBapTaJibHbIX OTYETOB aMepUKaHCKUX
Koprnopauun onTumMmn3M MHBECTOPOB MPOAOJI>KaeT pac-
TW, YTO MOXET HeraTuBHO CKa3aTbCA Ha KOTUPOBKax
treasuries cerofHs. CMm. cTp. 3

CyBepeHHble obnurauum PO n EM

MHorne 3apy6e>KHb|e MNHBECTOPbI BYe€pa OoTAbiXaln, B
CBA3M C YEM aKTMBHOCTb TOProB POCCUNCKMMU FOCOy-
Maru 6bisia HEBbICOKO. Cm. CTp. 3

KopnopaTtusHbie pybnesbie obnuraymnmn

Ha Toprax B mMoOHedenbHVWK Ha PbIHKE MPOJOIXKUIN
VMEeTb MEeCTO KOPPEKLUMOHHbIE HAacTPOEHUs — PbIHOK
KOHCONMAMpOBancs npu ¢ukcaumm npubbiiv No Hau-
6onee Bblpocwnm 6ymaram | — Il sluenoHa Ha npownon
Hepene. Kpome Toro, Ha feHEXXHOM pbIHKE HaMeTunacb
TeHAEHUUA K YAOPOXKAHUIO AEHEr, UTO He CrnocobcTByeT
NPOAOJIKEHUIO pannu rno pyonesbim 6oHAam. Cm. cTp. 4

HoBoCTU n KOMMeHTapum

Maruut, ABTOBA3 CMm. cTp. 2
MNMokasaTtenu 6aHKOBCKOW IMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 482.4 505.5 -23.1
[eno3uTbl 6aHkos B LIb 278.7 261.3 17.4
Canbgo onepauuin b PO -32.0 -42.8 10.8

(Mnpa. py6.) (13.10.2009)  (12.10.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMMKa 1 BaHKOBCKas
cucrtema

DKCNopTHaA nowsiMHa Ha HedTb ¢ 1 HoAbGpA 2009 r. mo-
XeT cocTaBuTb $229 - $231 3a TOHHY, COOOLMNN SKCNEPTbI
HepTerasoBoro pbiHKa. JKCMNOPTHaA MOLWIVHA Ha CBET/ble
HedTenpoayTbl MOXKeT cOCTaBUTb $166 - $168 3a TOHHY, Ha
TEMHbIe - 0Ko1o $90 3a TOHHY.

HoBocTun pbiHKa obnurayum

Cubupbtenekom nnaHvpyet B 2010-2012 rr. pasamectutb
6up>keBble obnurauum obwmm ob6bemom 8 mnpa. py6. One-
paTtop 06bABU OTKPbITbI KOHKYPC Ha MNPaBO 3aKtoyeHus
cornaweHna o6 opraHu3auMm U pasmelleHuA BbiMyCKOB
6upxeBbix obnurauymn Cnbupbtenekoma cepuin 04 — 08.

HOBAT3K 3apeructpupoBan 4 Bbinycka Oup»KeBblx 061M-
rayuii Ha 30 mnpg. py6. HanomHum, nporpamma Bbinycka
6up>keBbIX obnurauymin o6vemom 30 mnpa. py6. pasgeneHa
Ha 2 cepuun no 10 mnpg. py6. n 2 cepumn no 5 mnpg. pyo.
Cpok obpalleHnsa obnurayumin coctaBnsaeT 3 roga.

HoBocTn amuteHTOB

BonraTenekom nnaHupyeT npuBfieyb KpeauT obbemom 6
Mmnpa. pyb. cpokom Ha 3 — 5 net u ctaBky 14,3% - 15,3% ro-
[OBbIX, coobllaeTca B AOKyMeHTax KomnaHuu. Onepatop
00bABUIT KOHKYPC Mo oTbopy ¢rHaHCOBOW opraHusaumm
LNA 3aK0YeHnA JoroBopa 06 OTKPbITUM HEBO30OOHOBAE-
MOW KpeauTHON JINHUN.

MarHuT 3a 9 mec. 2009 r. ygennuunn BbipyuKy Ha 30,96% no
CpaBHEHWIO C aHanoru4vHbim nepmnogom 2008 r. — go 121,65
mnpa. py6. B gonnapoBom 3KBMBasieHTe 3TOT MoOKasaTtesb
cHM3MUNcs Ha 3,06% - go $3,75 mnpa. B ceHTabpe 2009 r.
yncTasa PoO3HMYHaA Bbipyyka MarHmuTa Bblipocna Ha 23,77% -
o 13,83 mnpg. py6. B teueHune 9 mec. 2009 r. MarHuT oT-
Kpbin 399 MarasnHoB, o6Lasi TOproeas NaowWaab 3a oTyeT-
HbI Nepuog Bblpocna Ha 28,35% - 8o 967 TbiC. 228 KB. M.
Marxut 3a 9 mec. 2009 r. JEMOHCTPUPYET OrepeXarLyve
TEMIIBI POCTA 110 CpaBHeHuo ¢ X5 Retail Group v rno Hapa-
LYNBAHNIO TOProBbIX IJIOLYI[EN U 10 YBESTUYEHUIO BbIPYY-
Ku. Ha toprax B narHuLy JOXOQHOCTL BTOPOro obsvralu-
OHHOro 3avima MarHura cHuzunacb Ha 83 6.11. — go 12,83% K
norawennto 23.03.2012 r. [JaHHbIVI YPOBEHb Mbl CHUTAEM
CrIPaBef/INBOY OLEHKOV /19 OYyMarvi v He OXUAaem cylye-
CTBEHHOIrO pocCTa KOTUPOBOK 1ocsie onybivkosBaHua Mar-
HUTOB CUJTbHbIX ONePaLNOHHbIX Pe3y/ibTaTos.

X5 Marxunt
m0o9 Usm, % Im09  Usm., %
Bbipyyka, mipg. pyo. 197 26% 7122 37%
Toprosas ruiowags, TbIC. KB.M. 963 17% 967 28%
Kos1-Bo marasnHoB 1217 19% 29871 24%

UCTOYHMK: faHHbIE KOMITAHWUL
MoHacrbipLunH Jmutpud, monastyrshin@psbank.ru

KAMAS3: Bonro-Bstckuii 6aHk CbepbaHka Poccumn oTKpbin
KpeantHyto nuHuio KAMA3y Ha 4,3 mnpg. py6. CpeacTsa
npepocTaBneHbl CPOKOM Ha 3 rofa Ha yCnoBuAX Npepoc-
TaBNeHNA roCcyapCTBEHHOW rapaHTum MwuHuctepcta ¢u-
HaHcoB PO.

MpomcBAsbbaHK: BHeouepenHoe obliee cobpaHme aKkumo-
HepoB [MpomcBA3bOaHKa, cocTosBLlleecs 12 OKTAGPA, NPUHSA-
N0 pelleHvie 06 yBenMYeHUN YCTaBHOrO KanuTana 6aHka ny-
TeM pasmelleHuns JOMOSIHUTENbHOIO BbiMyCKa akuni. YcTas-
HbI KanuTan 6aHKa NaaHUpyeTca yBenmunuTb Ha 1,45 mnpg.
pybnen. OxnpgaeTtca, UTo B NOAMMCKE Ha akLMM NPUMYT yya-
ctne EBPP, a TakXKe feicTBYOWNIA MUHOPUTAPHbIN akLuUOHep
MpomcBasbbaHka — KommepubaHk AycnaHacbaHkeH Xon-
anHr ATl

HOMOC-6aHk no PCBY 3a 9 mec. 2009 r. CHU3WUI YNUCTYIO
npu6blb B 5 pas Mo CpaBHEHUIO C aHANIOTMYHbIM NEePMOAOM
npowuioro roga — Ao 647 mnH. py6. Yncrasa npubbinib 6aHKa B
Il kB. 2009 r. cocTaBuna 25 MiH. py6., CHA3MBLINCL NO CpPaB-
HeHuto co Il KB. c.r. Ha 47,9%. CHuKeHne npubbiny B Il KB. No
cpaBHeHUto co Il KB. cTano cneacTtBMEM PoCTa PacxofoB Ha
dopmMurpoBaHMe pe3epBOB, - OTMeYaloT B GaHKe.

ABTOBA3 B cooTBeTCTBMU C OTYeTHOCTbIO Mo MC®O 3a | n/r
2009 r. B 10 pa3 yBenmumn yobiTOK B FO4OBOM BblparKeHU
M3-32 3HAUUTENIbHOTO CHW)KEHMA MpoJda< U Mpou3BOACTBA
aBToOMObUIIE 3a OTYETHbIN Nepurod. YObITOK B AHBape-utone
2009 r. Bbipoc go 19,4 mnpg. py6. ¢ 1,9 mnpa. py6. ybbiTKa
rofgom paHee, coobwmna KoMnaHus. YObITOK OT OCHOBHOW
AeAtenibHOCTU yBenuuunca go 18,6 mnpg. py6. ¢ 371 mnH.
py6. ybbiTKa. YMCTbIi MOTOK AEHEXHbIX CPEefCTB, MOJyYeH-
HbI OT ONepaLNOHHON AeATENIbHOCTU, CTajl OTPULATENbHbIM,
coctaBvB MUHYC 13,1 mnpa. py6. (MPOTUB NONOXUTENBHOTO
noToka B 5,9 MnpA. B NpOLLIOM rogy).

IKOHOMUYECKUY KPU3NC CUITBHO YAAPUIT 10 @riarMaHy poc-
CUVICKOrO aBTOMOOWIIECTPOEHNSA, OOPEMEHEHHOIO L[OJIramu
U coYnanbHbIMU 0653aTe/IbCTBamMu. B pe3ynibTarte, rnpu oTpu-
yarenbHom riokaszarene EBITDA (-13,71 mapg. py6.) 3a | n/r
2009 r. ABTOBA3y npugerca pePuHaHcupoBatb 47 Mmiapa.
PYV6. KParkocpoyHoro JoJra (13 6ecripoLeHTHOro Kpegura
PocrexHonornii Ha 30 UOHA OCTalock HE BbIOPaHo 9,8 MipA.
pYyo6.). [Ty 3TOM 3aBOg MPH3HAET, YTO 03 [OrMO/THUTEbHOM
oMoty rocy4apcrBa pPaciaatuTbcsa ¢ 06A3aTE/NbCTBAMU HE
cmoxxet. DakTUYEeCKU v JaAHHbIX PUHAHCOBBIX TOKA3ATESAX
3aB0ofga ABTOBA3 AB/ISETCA «4EPHOM AbIPOV» /15 OIOLKETHBIX
CPEACTB, HAarpasiAEMbIX Ha [1044EPXKAHNE [EATE/IbHOCTH
aBTorvraHTa. Hawbonee BEpPOATHbIV CLHEHAPUN YPErynpo-
BaHue f[oJira 3aBoga — KoHBeptaynsa fgosira ABToBA3a nepesg
OCHOBHbIMU KpeguTopamu (CoepbaHk n BTB) B ero akyuu.
BepHyTb 3aBOfJ K fpubbIIbHOCTH MOr/1a Obl OpraHu3ayna
COOPKM Ha ero MOLYHOCTAX aBTOMobuIey anbAaHca Renault-
Nissan. QgHaKo 3TOT MpoLecc TpebyeT Bpems, KOToporo y
ABTOBA3a Her. B pe3y/ibTate, KpeguTHoe Ka4ecTBoO SMAUTEHTA
M10JIHOCTBIO 3aBUCUT OT MO3NLUU FOCYAapCTBa, KoTopoe bOy-
AET [0 rToC/IEHErO CTPEMUTLCA COXPAHUTL 3aBOJ.

mipg. pye. 6M'08 2008 6M'09 Uzm., %
llpogaxw, wr. 378.0 622.0 169.0 -55.3%
Kanunran H/ 62.2 42.8 -31.2%
Yucroeii gonr H/A 33.7 51.0 51.5%
Bbipyyka 98.5 792.1 5317 -46.7%
EBITDA 5.2 -713.9 -713.7 -350.6%
Yucrasa npubbiis -1.9 -24.7 -194 929.4%

UICTOYHUK: JaHHbIE KOMITAHUN
Tpuykesny mutpud, gritskevich@psbank.ru

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




0 MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

3-mec 3-mec 12-mec 12-mec
NHoukaTtop 12 oKt
MaKc. MUH, MaKc. MVH,
UST'2 Ytm, % 0.96 1.30 0.86 1.82 0.65
UST'5 Ytm, % 2.35 2.82 217 3.01 1.26
UST'10 Ytm, % 3.38 3.85 3.18 4.08 2.08
UST'30 Ytm, % 423 4.63 3.96 4.76 2.52
Rus'30 Ytm, % 5.38 7.89 5.37 12.55 5.37
cnpap K UST'10 2004 453.5 200.4 919.0 200.4
OvHamuka cnpsgos K UST'10
700 ~ 2000
EMB!+ spread | 1800
600 - Russia spread
Mexico spread L 1600

Brazil spread

500 - 1400
400 4 - 1200
~ 1000
300 + | 800
200 - 600
- 400
100 CDS Russia 1Y (np. Wwk.)

- 200
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Jlnpepbl NafeHns 1 pocTa pbiHKa BaslOTHbIX
KOpnopaTnBHbIX 06auraLui

NKNH-15

TMK-11
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UrsaBank-11 1
TNK-11 |
PSB-1 87
VTB-1 27

GazpromBank-11 1 5.7
MDM-1 07 8.8
-20 -1‘5 -1‘0 -‘5 6 ; 1‘0 1‘5

M3meHeHne fox-cTn B 6a3ncHbIx nyHKTax (6.n.) 3a 12/10/2009

O6nurauum KasHauencrtea CLLUA

Byepa B cBA3U C ripazgqHoBaHnem LJHA Konymba Toprii Ka3HaqyevicKu-
mu obnraynamu CLUA He rnpoBognInce, a rocyyepexgeHus bl
3aKpPbIThI. Bmecre ¢ TeéM, TOprvi Ha pPblIHKe aKUMﬁ 66111 1PpoOBELAEHDI — B
OXKufjaHvivi OC HOBHOU MAacchl/ KBapralsibHbIX OTYETOB amMeprKaHCKUX
Kopriopayuvi ONTUMU3M UHBECTOPOB MPOJOJIXKAET PacTy, YTO MOX€ET
HerarnBHO CKa3arbCA Ha KOTHUPOBKax treasuries cer O/4HA.

M3 KpYMHbIX KOMMNaHU BbICOKOTEXHONIOMMYECKOrO CeKTopa BuYepa
Herioxo oryntasnca Philips Electronics - npn6binb komnanum B Il KB.
2009 r. Bbipocna B 3 pa3a — A0 €176 MJIH. MPU CHUXXEeHUW Npodax Ha
11% - po €5,62 mnpa. Ha aTom doHe onTUMM3M UHBECTOPOB MpPO-
DOSKUN PocT, U GOHAOBbIE NMHAEKCHI OOHOBUAM MakcUMyMmbl 2009 T.

BmecTe c Tem, treasuries noka He crnewar ¢4aBarbcA — rnpui OTKPbITUN
TOproB cerogHsi B ANoHUM KoTuposku rocoymar CLUA nokasbiBatoT
POCT U CHWXKEHNE [OXOAHOCTeN B npegenax 3 6.n. Bo-nepBbix, MHO-
rme UrpoKu npeanoynm nokynky rocéymar CLUA, ornacasce obocrpe-
HUA BHELIHENOINTUYECKON HECTabM/IbHOCTY NOCNe BUyepallHero
ouepepHoro 3anycka paker CeepHon Kopeein. Bo-BTopbiX, MHBe-
CTOpbl Ha PoHe BceobLyero ornTumMn3Ma OracaroTca BbIXO4a B Cpedy
TU10XOV CTaTUCTUKU 110 PO3HUYHbIM ripogaxam B CLUA 3a ceHTAOpb
nocne 3aBepleHns CTUMYNALUNOHHOM MPOrpamMmbl «cash for
clunkers». Kpome Toro, B uetBepr v NATHULY OyayT onybrnnKoBaHbl
BaXkKHble faHHble No NHGNALNK, NPOMMPON3BOACTBY N 6e3paboTuLie.

bespabotnuya B CLIA, yBennumBlIasacsa B CeHTAOpe Jo 26-NeTHero
MaKkcumyma (9,8%), ABNAeTCA KpaeyrofibHbiIM KaMHeM A1 SKOHOMU-
Kn cTpaHbl. Tak, Buepa MNpesngeHT OPB CeHT-Jlynca [x.bynnappg 3as-
BUN, UTO OCHOBHBIM [1€PBOHAYA/IbHbIM YCIIOBUEM /1A YBETNYEHMS
yyerHovi craBkm QPC ABIACTCA CHUXEHUE 6e3paboTHLbl.

Taknm o6pasom, BTopasA no/i0BUHA TEKYLYEV HeRe/I By AEeT HACh/Le-
Ha MAarpoCTaTtucTUKOV U KOPriopaTuBHbIMU OTYETaMy, KOTOopble Y
OynyT onpenenATb HanpasneHue ABuXKeHua rocoymar CLUA v poH-
OOBbIX PbIHKOB B LIeJ/IOM.

CyBepeHHble eBpoobnurauuu PO n EM
MHorme 3apybexHple MHBECTOPbI BYEPA OTAbIXAIN, B CBA3N C YEM
aKTUBHOCTb TOProB POCCUVICKUMY rocOymary 6b11a HEBbICOKOU. VIH-
AUNKATUBHAaA JOXOAHOCTH Bbiflycka Rus30 cHuznnace Ha 1 6.11. — 4¢
5,38% rogossbix, Crip34 Mexgy POCCUVICKUMU 1 aMEPUKAHCKUMU By
maramu (Rus’30 n UST'10) cy3nica rakxe Ha 1 6.11. - go 200 6.11.

KoTnpoBKu Havbonee NMKBMAHOrO BblMyCKa POCCUNCKUX CyBepeH-
HbIX 6ymar Rus30 Haxo4AaTca BOJIU3N CBOUX MAaKCUMYMOB C HAa4asla
Kpyznca — 113,18% OT HOMMHanNa (MCTOpPUYECKUN MaKCUMyM Obin
3admkcmpoBaH 16.05.2008 r. Ha ypoBHe 115,8% npu goxogHoCTU
5,27% ropoBbix). Taknm ob6pa3om, MOXHO cunTaTb, YTO Gymaru JOc-
TUITIN CBOEIro JOKPUIUCHOIO YpPOBHA. DTO OTparkatoT 1 ctaBku CDS
no Poccuu - rogoBoi CDS cHu3wncs go 68 6.M., XoTA roBopUTs O BOC-
CTaAHOBJICHUN PaAKTUHYECKOIro KPEAUTHOro pucka Poccuuy, Ha Hall
B3r7154, [MPEXAEBPEMEHHO.

Kak Mbl oTMeyann paHee, 3a CYET pPeKopaHO HU3KUX CTAaBOK CMAP34-
aHanm3 no rocbymaram OTparkaeT /IOTeHLNAN [4allbHENLLEro CHuXe-
HuA goxogHoctn Rus30 Ha yposHe 50 — 60 6.1. OgHaKko, Ha Hall
B3rnAg, AasibHENWNIA poCT KOTUPOBOK Rus’30 ¢yHAameHTanbHO He-
060CHOBaH — «Ty4YHble» rofbl Tak U He NPUBENN K NO3UTUBHbLIM 13-
MEHEHUAM B CTPYKTYpe 3KoHOMUKN PO, n cnpag B 50 — 60 6.1. K AOK-
PU3NCHDBIM YPOBHAM JOJI>KEH OTpaaTb AaHHbIV PUCK.

KOpI‘IOpaTI/IBH ble EBpOO6J1I/IFaL|,I/II/I

Kak v Ha OCTa/ibHbIX PBIHKaX B KOPIOPATUBHOM CErMEHTE POCCUL-
CKUX €BPOOOINraymnsi aKTUBHOCTL UMPOKOB BblIa Ha MUHIMYME - He-
MHOIOYNCIIEHHDIE CAEIIKM, KOTOPBIE 3aKITIOYA/INCh B TEYEHNE [HA HE
BbIXOAMIN 3a pamku crip3408 bid/offer. CerogHa Mol XXAEM 10BbILLE-
HUA aKTUBHOCTU U [POJO/KEHUA MOKYIIOK HAa PbIHKE, XOTA U HE
CTOJIb arpeccrBHbIX, Kak pPaHee.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

130 Kpubie poxogHoctn OD3 n NDF Ha 12/10/2009 130
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Kpusaa NDF (np.wk.) @  Bbinycku O®3 Kpunsas O03

Jlnpepbl obopoTa 3a 12/10/2009 (gox-ctb no Close)
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M3meHeHwne ueHbl 3a 12/10/2009, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn pepgepanbHOro 3amma

ByuepalliHuyi ToproBbsiv 4eHb Harsa4Ho nokKkasasn, 4yro B cekrope OQs
pPaBAT 6a/10M HEPEINAEHTHI — OOBEM TOProB B UX OTCYTCTBUE Ha
PbIHKE B CBA3M C ripazgHukom B CLUIA cocrasun Bcero 240 miH. pye.,
a YncJio ¢4esiIok He Ha MHOro rpeBbIch/io 20 LTYK.

Kak mbl oTMeyvanu paHee, onpeaenanowmMmm B HanpaBieHUn aBmxe-
HuAa OD3 asnatoTca ctaBkyu NDF — 12-mecauHbin NDF cerogHa c ytpa
HaxoamncaA Ha ypoBHe 8,33%, uTto Ha 8 6.M. BbiLle npeablayLlero gHA.
Takum obpasom, kKoTvpoBku OD3, BEPOATHO, MPOLJOIIXKAT KOHCO/IN-
Aauynto Ha JOCTUMHYTbIX YPOBHAX [1OC/I€ PaslIv HA MPOLLIOV HELESIE.

B uenom, HebosibLoe KoppekynoHHoe gBuxeHue rno craskam NDF
COYETAECTCA CO CHUXKEHUEM [PELIIONEHNA HOBbIX OYyMar Ha exeHe-
OenbHbIX ayKumoHax MuHbMHa — 3aBTpa perynatop npepnoxuT
VIHBECTOPaMM TOJIbKO OAVH OTHOCUTENIbHO KOPOTKUI Bbinyck OM3
25070 Ha 15 mnpg. py6. Taknm o6pa3om, Mbl OXKngaem coxpaHeHus
BbICOKOro crnpoca Ha bymaru. Bmecte ¢ Tem, urpokam carry trade s
MEPBYI0 OYEPELL UHTEPECHO MOKYNaTh J/IMHHbIE BbIMYCKku C bonee
BbICOKOW JOXOAHOCTbIO.

KopnopatuBHbie o6nurauynm u PuMOB

Ha Toprax B MOHEAEIbHUK HA PbIHKE MPOJOIIKUIN UMETH MECTC
KOPPEKLNOHHBIE HACTPOEHUA — PbIHOK KOHCO/MANPOBAJICA 1Ph
@urcaymy rnpubbLin o Hanbosee Boipocimm ymaram | — Il swwesno-
Ha Ha ripoLusiov Hegesne. Kpome Toro, Ha JEHEXHOM PbIHKE HaMeTH-
71aCb TEHAEHUNA K YZOPOXAHUIO JEHES, YTO HE CTOCOOCTBYET po-
LOJIKEHMIO Pasisiv 110 Py 6r1eBbIM OOHAAM.

Ha [eHeXHOM pbIHKE Takxe HameTu/1oCh KOPPEKLNOHHOE ABUXe-
Hue o craBKkam — BYepa ogHopHeBHble ctasku MIBID goxogunu go
MUHMMaNbHOIO YPOBHA C Hayana kpusuca - 4,9%, MosPrime - po
5,38%. Ha cerogHs, no gaHHbIm LB, cTaBKM ycTaHOBUAMCH Ha 20 6.,
Bbllle YPOBHA BUepallHero 3akpbitna. B cBA3M ¢ Hayanom Hanoro-
BOro nepuopa c 15 no 28 okrAbpsa (15 oktaAbpA - ynnata ECH, cTpa-
XOBbIX B3HOCOB U 1/2 aKUW30B) MblI HE OXULAEM [1OAB/IEHUS Ha
PbIHKE geleBbix geHer nog 4% rogossix. Ckopee BCero, CTaBKU yc-
TaHOBATCA 6nmKe K 6% Ha MBK 1 6,5% - no onepauuam PEMNO.

KocBeHHO 06 ocfabrieHnn cnpoca Ha pyo6sn CO CTOPOHbI Hepesu-
[EHTOB rOBOPUT M OCTAHOBKA B YKPEMIEHUM BasioTbl — MPU OTKPbI-
TUM TOProB CErofHs CTOMMOCTb OMBanOTHOWM KOP3WHbI yBennun-
nacb Ha 1 kon. — go 35,86 pyo6.

Mo 6ymaram | sWenoHa Mbl PEKOMEHAYEM HAKAIIMBATEL 103MLIMY
11U KOPPEKYNAX B J/TMHHBIX U CPEJHECPOYHBIX BbIMTYCKax NPU Alo-
pauuu ot 2 neT. [JoXoOAHOCTb KOPOTKUX SMUCCUI, Ha Hall B3rnsgd, He
npeacTaBnsAeT CNekylAaTMBHOIO WHTepeca BBUAY CITOXKUBLUUXCA
KpanHe HU3KMX AOXOOHOCTAX B OXUAAHWW AanbHenwen nnbepanu-
3aUMK JeHEeXHOo-KpeauTHou nonntuku Lb.

B cekTope 6ymar Il swenoHa mbl pekomeHgyem ob6paruts BHUMAHUE
Ha baHkoBckue Bbinycku (3eHnt, HOMOC, [1CB) — Ha doHe yKpense-
HUA pybnAa 1 3amMeanieHna pocTa NPOCPOUKM Mo BAHKOBCKOW cuUCTe-
Me Mbl OXXMAAeM ynyylleHNA KPpeauTHOro Kayectea 6aHKOB.

CeroHA Mbl He OXWLaeM Pe3KMX ABMKEHUI pbiHKa. BepoAaTHo, Oy-
OeT NpofoJIKeHa KOHconmaaums.

OTpenbHO XoTenocb 6bl OTMETUTb MHTEPbIO SKC-pyKoBoauTena Poc-
crata B.CokonuHa, KOTOpbIi nNoaBepr COMHeHuto BbiBoAbl MOP o
HayaBLleMCA pocTe 3KOHOMUKK PO, ccbinasacb Ha NMOrpewwHocTy B
meTtogonorum n appunmposaHHocTb ¢ MIP. Be3ycnoBHo, 310 605b-
e PUTOPUYECKMIA BOMPOC, KOTOPbLIN FOBOPUT O CTapaHUAX BrlacTei
yb6enuTb BM3HEC N HaceneHve B 3aBeplueHne Kpusuca. [Noka pbiH-
KaMu NpaBAT «ropAune» AeHbrv, MHBeCTopbl He 6yayT CUIbHO BAa-
BaTbCA B aHanM3 POCCUNCKON MaKPOCTAaTUCTUKK, T.K. OTCYTCTBUE
nageHnsa sKOHOMUKN PO — ToxKe No3uTUBHbIN $aKT.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘ng' MpomcBaA3b0aHK O6AMraunOHHbIN KaneHaapb
Bbinnatol KyrnoHoB MoraweHunsa n OCl)eprI
o PXL, 14 1121.85  mnH.py6. O AUXK, 12 Odepra 7.00 mnpg. pyo6.
0 WHBecTtkomnaHua PYBVIH, 1 71.81 MJTH. py6. o AUXK, 13 Odepra 7.00 mnpg. pyo6.
0 MeH3eHckas obnacTb , 34001 9.48 MJTH. py6. o AUXK, 14 Odepra 7.00 mnpg. pyo6.
o AWK Pecny6nukn Antan, 1 8.42 MJTH. py6. o AUXK, 15 Odepra 7.00 mnpg. pyo6.
o ®uiHaHcoBasA komnaxua HY, 1 79.78 MJTH. py6. o BTB 24,1 Odepra 6.00 mnpg. pyo6.
0 BTB-JInsnur OuHaHc, 2 322.20 MJTH. py6. 0 Wusectkomnanua PYBUH, 1 Morawexune 1.20 mnpg. py6.
o Cncrema-Tang, 1 22437 MJTH. py6. o lNeH3eHckana obnactb, 34001 Morawexune 0.80 mnpg. py6.
coena 14ommsopn 2009 || 030] wnpa.pyo
o EBPP, 5 149.60 MJTH. py6. o Jlnneuk, 25001 Morawexune 0.30 mnpg. py6.
o BTbB, 6 49545  miH. py6.
0 Jlnneuk, 25001 11.28 mnH. py6. O XKO baHk, 4 Odepra 3.00 mnpga. pyo6.
o Poccua, 26199 669.24  MIH. py6.
o Pecny6nuka Koww, 24006 PIEVRRNY . cniiun 19 0kra6pa 2009r. | | 5.60] wipa py6.
o0 XaHTbl-MaHncunck CtponPecypg, 1 269.25 MJTH. py6. o AUBK-VHBecT, 3 OdepTa 1.50 mnpg. py6.
o baHk PeHeccaHc KanwvTan, 2 Odepra 3.00 mnpg. py6.
o OO, Morawerwe 1,10 wApA. pyS
0 Moccenbnpom OuHaHc, 2 127.16 MJIH. py6.
o AMXK, 5 40.77 MAH. py6. O AnbaHc Pycckun Tekctunb, 3 MoraweHne 1.20 mnpg. py6.
o AWXK, 6 46.63 MJIH. py6.
o Axytua (Caxa), 35001 49.55  mnH.py6. 0 MOCMAPT OVHAHC, 1 MoraweHne 2.00 mnpg. pyo6.
o EOVHAA EBPONA, 1 65.82 MJTH. py6. o Mepkypui, 1 OdeprTa 1.50 mnpg. py6.
o AWXK, 7 7744  mnH. py6.
o0 Yéaonn-OMNTAH, 1 97.23 MJTH. py6. o lpynna Dxen 3¢ Cn, 1 OdeprTa 2.00 mnpg. py6.
o MOCMAPT OUHAHC, 1 169.54  mnH.py6. O 3aBog ApceHan,?2 OdepTa 0.30 mnpg. py6.
o Muncouymnoteka-OuHaHc, 2 119.67 MJTH. py6. o CuHeprus, 2 OdeprTa 2.00 mnpg. py6.
o Kapenwus, 34010 39.24  wmnH.py6. O Kb MWA (OAO), 4 Odepra 2.00 mnpg. py6.
o YPCA baHk, 8 463.92  mnH.py6. 0O BEJIASKOMIMJIEKT M/IKOC, 1 MoraweHne 0.50 mnpg. py6.
o CrponTpaHcras, 3 398.90 MiH. py6. o CoppyxectBo-OuHaHc, 01 MoraweHne 2.50 mnpga. py6.
o Kuncouyunoteka-OuHaHc, 1 MoraweHne 0.60 mnpg. pyb6.
o baHk Pycckui ctaHpapr, 8 373.95 MJTH. py6. _
o TOMMPOM-UHBECT, 1 2493  mnH.pyb6. O baHk Pyccknin ctaHpapT, 8 Odepra 5.00 mnpg. py6.
o AmypmeTann, 3 1.50  maH.py6. O Munnanta-OuHaHc, 1 Odepra 0.50 mnpg. py6.
o TKC baHk, 1 Odepra 1.00 mnpg. py6.
0 tOHmacTpym baHk, 2 120.33 MJIH. py6.
eropnn 27 orratpn 2009 | ] 11.00] wnpa. pys,
o Mpomtpaktop-OuriHaHC, 2 Odepra 3.00 mnpga. py6.
o 4Tn3, 3 Odepra 8.00 mnpg. py6.
[MnaHmpyemble BbiNyCKU 0bauraiinm

BTOPHUK 13 oKkTAGpA 2009 T. 35.00] mnpa. py6. Il cpena 28 okTabpa 2009 T. 2.33] mnpg. py6.
p p y D

o0 TpaHcHedTb, 2 35.00 mnpga. pyo6. o Mpom Tex JuzwnHr, 1 OdepTa 0.13 mnpg. py6.

cpena 14 oktabps 2009 . 15.00§ mapga. pyo6. o Canasatcrekno, 2 MNoraweHne 1.20 mnpa. py6.
y y

o O®3 25070 (nopasmeLleHue) 15.00 mnpg. pyb6. O YpanbCKui IM3MHroBbI LeHTp, 1 MoraweHuve 1.00 mnpg. py6.

BTOPHUK 20 oKTAGpA 2009 T. mapa. pyo.

o Meuen, 5 5.00 mnpa. pyo6.

cpepa 21 okTAGPA 2009 T. 2.00
— - - o .0 M Boinnatbl KynoHoB B odpepTbl 1 NoraweHns - 40
o tOTK, BO-1 2.00 mnpga. pyo6. . <) 2
ueTBepr 22 oKkTABpPA 2009 T. 21.00 : :
=

o lOTK, BO-4 1.00 mnpg. py6. 10
o CubmetuHsecr, 1 10.00 mnpg. py6.
o CubmeTtuHBecT, 2 10.00 mnpg. py6.

mn

0.0

0
T T
13.0KT 14.0kT 15.0KkT 16.0KT 17.0KT 18.0KT
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

BTOPHUK 13 okTA6pA 2009 T.
0 03:50 AnoHwuAa: baHKOBCKOe KpeauToBaHme 3a ceHTAGPb MNporHo3: 1.7%
0 12:30 BenunkobpuTaHua: VIHaeKkc noTpebutenbckimx LieH 3a ceHTAbpb MNMporHos: 0.2% m/m, 1.3% r/r
O 12:30 BennkobpuTaHua: CTepKHEBOWN MHAEKC NOTPebUTeNbCKUX LieH 3a ceHTAOpb MporHos: 1.7%
O 12:30 BennkobpuTaHua: IHAEKC pO3HUYHbIX LieH 3a ceHTAOPb MporHo3: 0.3% m/m, -1.5% r/r
0 13:00 EBpo3oHa: VIHgeKC SKOHOMNYECKOro HAaCTPOEHUsA 3a oKTAGpb MNporHos: 61.3
O 13:00 N'epmaHus: IHgeKC OLeHKM TeKyLL el SKOHOMMYECKON cuTyaLmm 3a oKTAbpb MporHos: -68.3
0 13:00 l'epmaHua: VIHOeKC SKOHOMNYECKOrOo HAacTPOeHUs 3a oKTA6pb MNporHos: 58.8
0 18:00 CLUA: HaeKkc akoHoMUYeckoro ontrmMmama IBD 3a Hegento fo 9 okTAbpA
0 22:00 CLUA: JedunumnT 6togKeTa 3a ceHTAOPDb
o CLWA: Mpogakm B pO3HMYHbIX CETAX

cpena 14 oktabpsa 2009 r.
0 03:50 AnoHuA: lHaeKC BHYTPEHHUX ONTOBbIX LieH 3a ceHTAGpb MporHos: 0.1% m/m, -7.9% r/r
0 07:30 AnoHwuA: PewwweHne no npoueHTHoOM cTaBke baHka AnoHuu. MNporHos: 0.10%
0 09:00 AnoHuA: Haekc goBepua notpebuTeneit 3a ceHTAOPb MNporHos: 41.3
0 12:30 BenunkobpuTaHua: YpoBeHb 6e3paboTuubl 3a ceHTAGpb MporHos: 5.10%
O 12:30 BenunkobputaHua: CpegHas 3apaboTHas nnata 3a aBrycrt
O 12:30 BenunkobpuTaHua: YpoBeHb 6e3paboTtuubl 3a aBryct [porHos: 8%
0 13:00 EBpo3oHa: [MpomblilneHHoe Npon3BOACTBO 3a aBryct [MporHos: 0.8% m/m, -15.8% r/r
o 15:00 CLUA: lHpeKkc pedunHaHCMpoBaHMA 3a Hefento [0 9 oKTAGpA
0 16:30 CLLUA: Po3HMUHble Npofaaxu 3a ceHTA6pb MporHos: -1.5%
0 16:30 CLUA: Po3HMYHble MPOAaxu 3a NCKNOYeHMEM NPOAaX aBToMobunert 3a ceHTA6pb MNMporHos: -0.1%
0 16:30 CLUA: LleHbl Ha UMNOPT/3KCMOPT 3a CEHTAOPL
o 18:00 CLUA: lenosble 3anachbl 3a aBryct [1porHos: -0.6%
0 22:00 CLUA: MpoTtokonbl 3aceganma OPC

yetBepr 15 oktaA6pa 2009 .

0 08:30 AnoHwuA: NpombiluneHHOoe NPOM3BOACTBO 3a aBrycT

0 08:30 AnoHwuA: icnonb3oBaHme NPOM3BOACTBEHHbBIX MOLLHOCTEN 3a aBrycTt

0 09:00 AnoHwua: Nybnmkauna exemecAayHoro Otyeta baHka AnoHUK

0 13:00 EBpo30oHa: F[apMOHN3NPOBaHHbIN NHAEKC NOTPebUTeNbCKMX LeH 3a ceHTAbpb MporHos: 0.1%
0 16:30 CLUA: lHgeKkc noTpebutenbcKkmx LieH 3a ceHTA6pb MNporHos: 0.2%

0 16:30 CLUA: CTtepkHeBOW MHAEKC NOTPebnTeNbCKMNX LeH 3a ceHTAGpb MporHos: 0.1%

0 16:30 CLUA: IHaeKc fenoBoi akTUBHOCTM B MPOM3BOACTBEHHOM CEKTOPE 3a OKTAOPL MporHos: 18
0 16:30 CLLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTuue 3a Hegento Ao 10 okTabpsa MNMporHos: 525 Tbic.
o 18:00 CLUA: Mpoun3BoacTBEHHbIV MHAEKC 33 OKTAGPb MNporHos: 12.5

o 18:30 CLUA: 3anacbl npupoaHOro rasa 3a Hegento fo 9 okTaAbpsA

o 18:30 CLUA: 3anacbl HepTn 1 HedTENPOAYKTOB 3a Heflenio [0 9 OKTAGPA

nATHULUA 16 okTA6pA 2009 T.

o 13:00 EBpo3oHa: Canbfo Toprosoro 6anaHca 3a aBryct [porHos: €0 mnpg.

0 17:00 CLUA: MNMokynka ueHHbIx 6ymar 3a aBryct

o 17:15 CLUA: MpombiluneHHoe Npon3BOACTBO 3a ceHTAGPb MporHos: 0.2%

0 17:15 CLWWA: icnonb3oBaHure Npor3BOACTBEHHbIX MOLLHOCTEN 3a CeHTAGPL MNporHo3: 69.7

0 17:55 CLWWA: IHpeKkc HacTpoeHus notpebutenen MuynraHckoro YHuBepcuteTa 3a okTabpb MNporHo3s: 73.6

OAO «[MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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