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Life Consumer Finance B.V . (—/BBB/—) ¢ 23 Hosa6psa no . .
Naiid KoHcblomep PaiiHeHc B.B., 01
13 pekabpsa npoBeaeT c6Op 3asBOK MHBECTOPOB Ha NpuobpeTe-

Hue obnuraumin 1- cepun HOMUHANbHBIM 06bemMoM 3,2 MIIPA. Peitunru L

- (Moody's / S&P / Fitch) e
py6nei, roeoputca B coobuieHny KomnaHuu. KomnaHus Hame- oody's e
peHa pa3mMecTUTb Mo OTKPbLITON Noanucke 640 ob6nmraymin HoMu- O6bem smuccn 3,6 Mapg. py6neit

HanbHOW CTOMMOCTbIO 5 MITH. pyonen Kaxpaas. T ey J —

" " . 4ropga/— /3 mecaua
3aaBku 6ypet npuHnmaTb OO0 "PeHeccaHc bpokep". KyMOHHbIiA neprop

Book-building ¢popmuposaHme
KHUM 3aABOK C 23 HoAbGpA no 13
nekabps

OpueHTUp CTaBKM 1-ro KynoHa HaxoAauTCA B AuanasoHe 9,25- Tvn pasmellenna /
10,25% (YTP 9,46-10,51) romoBbIx K NoratieHuio yepes 4 roga. CPOKI pasMeLLermA

KOMMEHTAPWI K PASMELLEHUIO

Bymarn obecneueHbl noptdenem feOUTOPCKON 3aJ0MKEHHOCTM
no notpebutenbckum Kpegutam 6aHka "Mongem!". MpobusHec-
6aHK 3aKnounT ¢ 6aHKoM "lMongem!" foroBop O B3bICKaHWUN 3a-
JOMKEHHOCTN C 3aemwmkoB. bank "MMonpem!" BxogmT B rpynny
"Iland", OCHOBHbIM aKTVBOM KOTOpOW siBNAeTcA [NpobusHecbaHK.

OpraHuzatopbl  PeHeccaHc bpokep

Mpumeyanma —

MapkeTrpyembi AnanasoH

9,25-10,25% (YTP 9,46-10,51)
CTaBKM KyrnoHa

Cnpagpl K 6eHumapkam  280-385 6.n. Kk kpusoit O3

I'Ipa|7|cv|Hr BbIMMAQUT HE CJINLLKOM
. . PekomeHpauma
baHk «[Monpgem!» no ntoram 9 mecaues 2012 r. cpeam KpynHen- npuBneKkaTenbHo

wnx 6aHkoB Poccum no unctbim akTBam 3aHan 169 mecto (17,8
mnpa. py6.) (PBK pentuHr), MpobusHecbaHk — 53 mecTo (94,0 mnpga. py6.). B ceHTAbGpe MNpobursHecbaHk (B2/—/B-) pa3mec-
TUN rogosble 60HAbI € KynoHoMm 11,75% roposbix npu npemmm K Kpuson OM3 580 6.n.

Cpeny po3HNYHbBIX 6GAHKOB C BbICOKVM KPEAUTHbIM PEVTUHIOM MOXHO OTMETUTb BbiNyck PycouHaHc baHk, bO-03 (Bal/-
/BBB+), pa3meLlleHHble B Hauane Hosi6ps ¢ KynoHom 10,0% ropoBbix Ha 2 rofa ¢ npemuein K kpuson O®3 355 6.n. Ha Te-
KyLLMIA MOMEHT BbIMyCK TopryeTcsa okono 100,7 no LueHe ¢ OXOAHOCTbIO 9,8% rofosbix (npemusa K OM3 — 345 6.n.).
Boinyck Jlaiid KoHcblomep QaiiHeHc B.B., 01 Ha 4 roga npefnonaraeT Npemuio K KpUBOW rocoymar Ha ypoBHe 280-385 6.n.
B sToMm Kntoue, yunTbiBaa 6osiee BbICOKUA KPeAUTHbIA PENTUHT PO3HUYHOro 6aHKa Mpynnbl SG, Ha Haw B3rnsg, 6onee
npvBeKaTenbHO BbIFMAAUT BbiNyck PycduHaHc baHk, BO-03.

e O'Keit (—/—/B+) 10 pekabpsa B 13:00 MCK OTKPbIIO KHUTY
O’Ken, 02 .
339BOK MHBECTOPOB Ha o6imraumm 2-i cepyv o6bemMom 3 Mipa,.

Wood 'S/ngl’s';'TF'{';LM) —/—/B+ py6. 3aaBkn 6yayT npuHMmaTbea Ao 17:00 mck 13 pekabps. Tex-
Y : HUYecKoe pa3melleHne 5-neTHero BbiMycKka NpeaBapuTeNnibHO
O6bem smuccun 3 Mapa. py6nei 3aniiaHnpoBaHo Ha 18 pgekabpa, oHo nponget Ha ®b MMBB no
OTKPbITON NoAnuncke.
Cpok ofpattietns /vo¢epTa / 5net/3rofa/ 6 mecsues
YR EVINERVON OpraHuzatopbl: BTb Kanutan n Sberbank CIB.
Book-building, popmrposaHue
Tun pasmewenna/ 10-13 pekabps. OpwveHTUp cTaBKM 1-ro KYyrnoHoB ycTaHOBMeH B pa3mepe 10,0-

CPOKV PasMELIEHNA b 2 ewenme — 18 nekabpsa 10,25% (YTP 10,25-10,51%) rogoBbix K 3-neTHen opepre.

KOMMEHTAPWW K PASMELLIEHMIO

Mo ¢urHaHcoBbIM NokasaTenam putennep OKell 3aMeTHO YCTY-
10,0-10,25% (YTP 10,25-10,51%) naet MarHuty (—/BB-/—) n IKC5 (—/B+/—). Tak, 3a | n/r 2012 .
Okell nonyunn BblpyuKy B pasmepe 54,1 mnppg. py6., EBITDA -

3,7 mnpg. py6. npu nokasatesne unctblii gonr / EBITDA Ha ypos-
yyacTuve BbIrnaguT MHTEPECHbIM He 1,5X.

p 65IMKe K BEPXHEN rpaHuLe Map-
CKOMERAALNA. o rybyemoro ananasora poxoa- A1 CPaBHeHUA no utoram | n/r 2012 r. IKC5 nonyumnn BbipyyKy

HOCTM B pa3mepe $7,84 mnpg., nokasatenb EBITDA coctaeun $0,55

OpraHuzatopbl  Sberbank CIB, BTB Kanvtan

MNpumevaHna —

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam  375-400 6.n. k kpuson OD3

Mnpg. npu nokasatene unctoidi gonr / EBITDA 3,4x. MarHut He-
ckonbko npesocxogmT MIKC5 no nokasatensm BbIPYUYKU U PpeHTabenbHOCTH, a TakkKe UMeET CyLLeCTBEHHO Gonee HU3KYH0
ZONIFOBYIO HArpy3Ky, UTO OTPaXeHO B 6o/ee BbICOKOM KpeaUTHOM peliTrHre MarHuTa Ha ypoBHe BB-. Tak, B cooTBeTCTBMM
¢ otyeTHOCTbIO MC®DO 3a | n/r 2012 r. MarHWT NPOAEMOHCTPUPOBaN POCT BbipyUkM Ha 23,9% (r/r) — fo $6,78 mnpg,., EBIT-
DA - Ha 86,8% - 5o $0,67 MApA. 1 4ncTyto Npubbiib — Ha 142,2% - fo $0,34%. MokaszaTenb unctbiin gonr/EBITDA ocTancs
Ha HM3KOoM ypoBHe — 1,1x npoTtuBs 1,2x no ntoram 2011 r.

Ha Tekywuin MOMeHT HOBbI 3-neTHMI Bbinyck MKC5, pa3melleHHbIn B OKTAGpe ¢ KynoHoM 9,5% ropoBblx, TOPryeTcs Ha
ypoBHe 100,17/100,25, uto cootBeTcTBYeT Npemun K Kpuson OD3 Ha yposHe 315 6.n. Hobil Bbinyck OKell mapkeTupy-
eTCA C NpemMurei K KpBon rocoymar B aAranasoHe 375-400 6.n. unm 60-85 6.n. Kk kKpuson MKC5. Ha Haw B3rnag, cnpases-
nNuBbIN pa3mep npemun K obnurauumsam VKC5 3a 6onee uem 4-KpaTHyto pasHuLy B MacliTabax 63Heca KOMMaHUN COCTaB-
nset 80-100 6.n. faxe c yueToM 6onee HM3KOM fonrosoi Harpy3ku OKelt. B 3Tom Krtoue yyacTvie B HOBOM BblMNycCKe pu-
Telnepa BbIrMAAUT UHTEPECHBIM 6NXKe K BEPXHEN FpaHULLe MapKeTUPYeMOro Arana3oHa JOXOAHOCTH.
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BopoHexckaa obnactb (—/—/BB) 11 pekabpsa oTkpbino
P (—/—/BB) A P P BopoHerkckas 06., 34005
KHUTY 3asIBOK MHBECTOPOB Ha obnurauumm cepun 34005 ob6bemom
5 mnpa. pybnei. Ha JaHHbIA MOMEHT SMUTEHT MpPenoXun K Peamarn _ ,  pp
. (Moody's / S&P / Fitch)
pa3melteHuio 300 MSIH. py6reli, OCTanbHYl YacTb Bbiycka (4,7

5 mnpga. pyonei

MIIPA. pybneit) nnaHupyetca pasmectutb B 2013 rogy. Co6op 3as- O6bem smuccum (pasmeujaeTcs 300 MH. py6.)
BOK npogomkutca fo 15:00 mcK 13 gekabps. Cpok o6patuenus / odepta /
. 5 net/— /3 mecsAua
OpraHuzatop: Sberbank CIB ESVICHKEMINCRION
. Book-building dopmuposaHme
OpwueHTMp cTaBKM 1-ro KynoHa obnvrauumii yctaHoBeH B Anana- Tun pasmewenna/ ok 11-13 nexabps,

CPOKN pasmeLlleHunsa

30He 7,45-8,15% (YTM 8,6-9,35%) roposbix. [diopauua Bbinycka
cocTaBuT 2,47 roaa.

pa3melleHue 18 gekabps.

OpraHuzatopbl  Sberbank CIB

KOMMEHTAPUI K PASMELLEHIO Mpumeyanna  —

OtmeTuM, yto 31 oKkTAbpA 2012 r. Fitch nsmenun co «CtabunbHo- MapKeTMpye?:;gfmngszzg 7,45-8,15% (YTM 8,6-9,35%)
ro» Ha «[1O3UTUBHbI» NPOrHO3 MO AONTOCPOYHBIM PETUHIaM

pervoHa. lMepecmMoTp NPorHo3a oTpaXkaeT oXgaeMoe coxpaHe-
HIe CUNbHbIX BIOKETHbIX NOKa3aTenel obnacTu, KoTopble Noa- PexomeHzlyem yuacTue B pasmie-
[EpPXMBaAIOTCA 3a CYET XOPOLIO AMBEPCUPULIMPOBAHHON MecT- PexometpaLua #::;c"'mg‘::'*e“e”x”e” MREllE
HOIl 3KOHOMWKM, YMEPEHHbIN NPAMOi PUCK U CYLIECTBEHHYIO

CNOCOBHOCTb CAaMOCTOATENbHO GUHAHCUPOBaTh KanuTanbHbIE PacXofbl.

Cnpagpbl K 6eHumapkam  220-295 6.n. K kKpusoit O3

HecmoTps Ha Kpenkoe KpeUTHOE KauecTBO PErMoHa, Mbl 0bpalliaeM BHUMAHME Ha CTPYKTYPY SMUCCUK, B KOTOPOI BbICO-
Kas JOXOAHOCTb K MOralleHunio JOCTUraeTCsl Pe3KMM MOBbILWEHNEM CTaBOK 3-7 KYMNMOHOB Ha 2 M.N. OTHOCUTeNbHO 1-2 Kymno-
HOB. Kpome Toro, ceiiuac permoH pasmelyaeT 6ymar nvib Ha 300 MiH. py6. 3TO BbIMIAAUT HE CTULIKOM MPUBNIEKATENIbHO
ON1A aKTVIBHO TOPryIOLWNX MHBECTOPOB, KOTOPbIE MosyvaT NOTeHLMaNbHO HENUKBULHYIO Bymary C HU3KUM KYNMOHOM Ha
6nmKanLLve non roaa.

Kpome Toro, B nnaHe pervioHa Ha 2013 r. cTouT fopa3melleHue Bbinycka Ha 4,7 mnpga. py6. (94% Bcero o6bema), KOTopoe,
cKopee Bcero, byieT NPOXOAUTb C NPeMUeNt K CIOXKUBLLEMYCA PbIHKY. YUMTbIBasA, COKpalleHre (Mnmn NofHoe OTCyTCTBIME)
BPEMEHV HaxoXKAeHNA NHBeCTopa B OymMare C H13KMM MepBOHaYanbHbIM KyNmOHOM, MOTeHUManbHo bonee nprBnekartesb-
HO BbIFNAZWT NMOKYMKa bymaru Ha opa3MeLLeHr B Crieflytolem rogy.

B 3TOM Kloue MIMeeT CMbIC/ y4acTBOBATb B BbIMyCKe NMLLb 6MIVKe K BEpXHEl rpaHuLe NpancrHra.

MPCK LeHTtpa n MpuBonxba (Ba2/—/—
MPCK LeHTpa u MNMpusonxba, 60-01 CK LenTpa P 0' . (Ba2/—/—) OTKpbmvo KMy
3aABOK B pamkax book building 6upxeBbix obnuraunn cepun

Pedunrn oo/ BO-01 o6bemom 4 mnpg pybneit. MpennoxeHns NPUHUMAIOTCA C
(Moody's / S&P / Fitch) . .
13:00 mcK 10 gekabps go 15:00 mck 14 gekabps.
O6vem smnccun 4 mnpp. py6neis Opranu3zatopsi: Sberbank CIB, BTb Kanutan.
Cpok 06piLIJIl_IeoHHVI:bI/I7|0|<_1|>:PMT;E/l 3ropna/—/ 6 MecALes OpueHTUp cTaBKM 1-ro KyrnoHa obnurauuii yCTaHOBNEH B Auva-
4 P nasoHe 9,25-9,5% (YTM 9,46-9,73%) rofoBbIX K MoraleHuto ve-
Tun pa3meweHna/  Book-building 10-14 pekabps, pes 3 roaa.

CPOKM pasmelieHns  pasmelleHrel8 gekabpsa

OpraHusatopbl  Sberbank CIB, BTB Kanutan KOMMEHTAPUW K PA3SMELLEHWIO

Moumeuanms — PaHee B KOHLie HOAOPA KOMMNaHWA NnaHUpoBasa NpPoBecTy pas-
MeLLeHVY C 6onee WNPOKUM OPUEHTMPOM Mo goxogHoctu. OT-

9,25-9,5% (YTM 9,46-9,73%) METUM, UTO pa3MelleHHble HECKONIbKO MecsLeB Ha3aj obnura-
LUN KPyMnHeMwmnx pacnpegenutenbHbix komnaHum - MO3CK
(Ba2/BB-/—) n MPCK LleHTpa (—/BB-/—), cenuac ToprytoTtca Ha
y4acTve B HOBOM BbIMyCKe BbITIA-  pbIHKE C AOXOAHOCTbIO 8,99% 1 9,2% rogoBbIX COOTBETCTBEHHO

PO ﬁﬁ;ﬁ::fﬁegﬂgﬁf Cme:r?:‘s"'o”:; (cnpaa kK O®3 - 250 1 280 6.M.), TOraa Kak NPancuHr HOBOrO Bbl-
Y 4 nycka MPCK LieHTpa un MpuBomxba gaet 295-320 6.n. npemnn K

MapkeTupyembi AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHumMapkam  295-320 6.n. K kpusoii OD3

O®3.

Mpwu 3Tom MPCK LleHTpa n MpuBonxba yctynaeT gaHHbiM MPCK, kKak no o6bemy BbIpyUKU, Tak 1 MO YPOBHIO AONTOBOM
Harpyske — nokasatenb gonr/ EBITDA komnaHunn oxnpaetca no ntoram 2012 r. Ha ypoBHe 2,5x. B uenom Tekywmin npai-
cuHr no Bbinycky MPCK LleHTpa n lNpuBomxba oTpakaeT gnddepeHumaLnio B KpeaMTHOM npodune perroHanbHbIX
MPCK.

Ha Haw B3rnsg, yuyactvie B HOBOM BbIMyCKe BbIMIAAUT MHTEPECHO OT CEPEAUHbI MAaPKETUPYEMOTO Arana3oHa Npu npemmm
oT 45 6.n. K MPCK LleHTpa 1 MO3CK.
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JleHCneuCMY (—/B/—) nnaHupyet 12V nekabpsa OTKpbITb fleHCneuCMY, 02
KHUTY 3asBOK MHBECTOPOB Ha obauraumn 2-i cepun o6bemom 5

mnpg py6. 3aaBku 6ynyT nprHUMaTbca Jo 14 fekabps. TexHnve- Pedtunrun o,

CKOe pa3MellieHme BbiMycKa 3aMmiaHMpoBaHo Ha 18 aekabps. (Moody's / S&P / Fitch)
OpraHusatopbl: Panddansenbark, Anbda-6aHk 1 Mpomcsasb- Obvemsmnccnn 5 mpp. pybnei
OaHK. Cpok obpalieHus / odpepTa /

. 5net/—/ 6 mecAues
KYMOHHbIN nepriof
[aTuneTHne 60H,El,bl MMEKT KBapTalJibHble KYMNMOHbl U aMOPTK3a-

LMOHHYI0 CTPYKTypy noraweHuA. Mo 11% oT HOMUHanbHOMW Tun pasvewjerus /
CPOKU pasmelleHns

cToMmocTn byaeT nmorawaTtbca B AaTty Bbinnatbl 12-19-ro Kyno-

HOB, 12% - B faty Bbinnatbl 20-ro KyrnoHa.

Book-building, popmnposaHune
KHUrn 12 -1 4 gekabps.
PasmelyeHne — 18 pekabpa

PanddanzeHbaHkK, Anbda-6aHk 1

OpraHu3aTopbl
P P MpomcBA3b6aHK.

OpuveHTup ctaBkM 1-ro KyrnoHa ycTaHOBfeH B pa3mepe 12,50-
13,00% (YTM 13,10-13,65%) rogoBbIX K MOraweHuto. Mpumevanns  —

MapkeTrpyembin AnanasoH

KOMMEHTAPUI K PASMELLEHIO CTasKkit kynoha

Cnpapbl K 6eHumMapkam  635-690 6.1. K kpusoin OD3

JNlenCneyCMY — KpynHenwnn ctpoutenbHblin xonanHr Cesepo-

3ana,quro pPernoHa Poccun ¢ 25-tn netHMm yCnewHbIM ONbITOM PeKomeHpaLna MapameTpbl pasmelyeHna BbirsA-
pa3Butua. JleHCneuCMY obnagaeT AnBepcudULMPOBAHHBIM (AT L DEEIE

noptdenem NpoeKToB CTPOUTENbCTBA »KUTON HEABUKUMOCTA B
CaHkT-leTepbypre obLel nnowagbio okono 2,0 MIIH KB. M C TOpu3oHTOM ocBoeHus fo 2020 r. B ctpykType noptdens
nopagka 80% 3aHMMaeT Xunaa HeaBMXUMOCTb, 15% - mapKunHru, 5% - KoMMepueckaa HeaBUXMMOCTb. BepTukanbHas
UHTerpauua obecrneyrBaeT BbICOKMI ypoBeHb onepaunoHHom apdektTmaHocTn JICC 1 3awmTy oT puckos. JICC geMoHCT-
pupyeT No3NTUBHYIO AMHAMUKY pocTa Aoxofos. CpegHerogoBon Temn pocta Bbipyuku JICC 3a 2003-2011 rr. coctasun
32%. Bobipyuka JICC 3a 6mM2012 r. Bblpocna fo 10,8 mnpg py6. (+52% r/r). JICC umeeT cTabuibHO BbICOKME MOKasaTenu
peHTabenbHOCTU, MPEBOCXOAALLME YPOBEHb OTpacieBbix aHanoros. EBITDA margin 6onee 30% u Net margin 6onee 20%.

12,50-13,00% (YTM 13,10-13,65%)

MonutnKa akUMOHEpPOB MO PEeNHBECTMPOBAHMIO NPKbLINK 0becneyrBaeT PocT cO6CTBEHHbIX cpeacTB KomnaHun. Cobct-
BeHHbIN KanuTan JICC Ha 30.06.2012 r. coctaBnan 19,9 mnpp pyo. (44% ot BantoTbl 6anaHca), n3 Hux 82% (16,4 mnppg py6.)
— HepacnpepgeneHHasa nNpuobbinb. MUHYManbHasa AONroBas Harpyska Cpeam CPaBHUMbIX KOMMaHUM - Ha 30.06.2012 r. du-
HaHcoBbI gonr JICC coctasnsan 10,2 mapg py6. Npu sTom KomnaHua obnagana geHexxHbIMU cpefcTBaMy U Aeno3nTamu B
6aHKkax B pa3mepe 7,3 mnpg py6. Nokasatenb Ynctbin gonr/EBITDA=0.5x. KpeauTHbin peATUHT «B»/M03UTVBHBIN: areHT-
cT1BO S&P B ntone 2012 r. Ha doHe ynyueHns GUHAHCOBbLIX 1 ONepaLMoHHbIX NokasaTtenel JICC nepecMOTpeno NporHos
no KpegutHomy peiTuHry Komnanum co «CTabunbHOro» Ha «o3nTrBHbIN».

MparncuHr no Bbinycky JICC Ha ypoBHe 12,50-13,00% (YTM 13,10-13,65%) rogoBbix npu Atopauumn okono 3,1 roga npeg-
nonaraet npemuio K Kpuson OP3 B pasmepe 635-690 6.n. unu nopagka 120-175 6.n. K KPUBON JOXOQHOCTM obnurauui
Ipynnbi JICP (B2/—/B), uto BNonHe KomneHcupyeT 6onee cCKpoMHble Macitabbl 6usHeca JICC 1 gnvHy 3aima SMUTEHTA.

CpaBHeHue ¢puHaHCcoBbIX NokasaTenen JICC c aApyrumu KomnaHuaMu otpacnu, 6mM2012, maH py6.

Jcc nce PCr
PenTtunr -/B/- B2/-/B SABYE
AKTMBbI 44859 138 235 43125
Bbipyuka 10788 22681 6642
YucToin gonr / EBITDA 0.5 3.2 4.1
Map»a EBITDA 30% 21% 22%
Net Margin 23% 1% 14%
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baHKk «OTKpbiTne» (—/B/B) 10 pekabps HamepeH HauaTb
baHk OTKpbITHe, 01 .
cbop 3aABOK Ha MOKynKy obnuraumin cepum 01 obbemom 3

Peitubrun o o mnpg. py6. KHura 6yget oTkpbiTa fo 14 fekabpa. TexHnueckoe
(Moody's /S&P / Fitch) pasmelleHne 6ymar Ha 6MpKe npeaBapuTesibHO Ha3HAUYeHO Ha
O6bem smuccun 3 MApA. py6neit 18 nekabpsna 2012 ropa.

Cpok obpalleHus / opepTa / OpraHu3aTtopom 3arma BbictynaeT OAO baHk «OTKPbITUE».

. 5net/1roa/6 mecaues
KYMOHHbI neprof,

OpueHTUp No CTaBKe HaxoauTcAa B ananasoHe 10,5-11,0% (YTP

Book-building,
ook-building, gopmuposanie 10,78-11,3%) rofoBbix K opepTe yepes 1 rog,.

KHUrM 10 -14 pekabpa.
Pa3meLyeHne — 18 gekabpn

OpraHuszatopbl  baHk OTKpbiTUe KOMMEHTAPUW K PASMELLEHWIO

KnioueBbiMm akumoHepom baHka OTkpbiTue aBnaetca OK «Ot-
KpblTue (61,53%); ACB npuHagnexuT 24,17% wn IFC - 14,3% 6aH-

Tun pasmelyeHuns /
CPOKM pa3meLeHna

MNpumevaHna —

MapkeTupyembin AnanasoH

CTaBKU KynoHa 10,5-11,0% (YTP 10,78-11,3%) Ka (ACB ctana akumoHepom baHka Ha aTane caHauum Pycckoro
baHka Pa3BuTus). OK «OTKpbITME», HEAABHO CTaBLUAA Blafesb-

Cnpaabl k GeHumapkam  460-515 6.n. k kpuBoi O3 uem 19,9% akunn Homoc-6aHka (Ba3/—/BB), HamepeHa NosHO-
Bbinyck MoxeT 6bITb MHTEpeceH CTbI0 KOHCONUAMPOBATb KPeAUTHYK OpraHu3aLuio B TeyeHue

e I e ABYX NeT Ha 6a3e baHka OTKpbITve. ClvsHYe GaHKOB MOXET Ha-

KPeAanTHOMY PUCKY SMUTEHTa

YyaTbcA B Havane 2013 roga. B pe3synbTaTe AaHHOW COENKN aKTu-
Bbl OTKPBITVA MOTYT yBENMUUTLCA C Tekywmx 154 mnpg. py6. (PCBY 3a 6M2012 r.) no 6onee uem 820 mnpa.py6., Uto no-
3BONUT 06befMHeHHOMY 6aHKy BONTM B 10-Ky KpynHenwmx 6aHkoB PO.

BmecTe c Tem B HoAGpe T.r. areHTcTBO S&P noBbickno pelTnHr baHka «OTKpbITME» BCero Ha 1 cTyneHb o «B/B», noctasms
«CTabUNbHbBIN» MPOrHO3 MO PENTUHIaM.

MpaicyHr No HoBOMY BbINycKy o6nuraumin baHka Ha yposHe 10,5-11,0% (YTP 10,78-11,3%) rofoBbIx K opepTe yepes rof
npegnonaraet npemuto K Kpuson O3 460-515 6.n. nnn nopagka 130-185 6.n. npemun K HOMOCy. B Toxke Bpems, npu
cpaBHeHUy OTKPbITHA C GaHKaMU PENTUHIOBOW KaTeropun «B» NpaicuHr He BbIFAAWT CTONb NpurBeKaTesnbHo. Tak, npe-
MUA K Kpuson obnuraumin baHka BoctouHbin dkcnpecc (B1/—/—) coctaBnaeT nopagka 20-75 6.n.

YunTbiBaa BrevaTisoWme NepCnekTuBbl paclumpeHna 6mnsHeca baHka OTKpbITVe, AaHHBIA BbIMYCK OONMraunin MoOXeT
ObITb MHTEPECEH AJ1A UHBECTOPOB JIOASbHBIX K PUCKY 3MUTEHTA. 1A 6oee WNpOKOro Kpyra MHBECTOPOB, Ha Hall B3rsAf,
MO>eT ObITb HOBbII BbINMyCK BocTouHoro kcnpecca cepun bO-10, KOTOPbI MapKETUPYETCA CO CTAaBKOW KyrnoHa B pa3me-
pe 12,0-12,5% (YTP 12,36-12,89%) rogoBbix K 2-neTHen opepTe (npemuma K O3 - 605-660 6.n.).

MCOO 6m2012 r., MAIH gonn. PentuHr AKTVBbI, MIIH $ Kanutan/ AKTuBbl Yrm
XKO® baHk Ba3/-/BB- 6013 17.2% 18.5%
BocTouHbIn B1/—/— 5229 11.9% 17.3%
OtkpbiTue (PCBY) —/B/B 4780 13.2% 3.7%
OTIM baHk Ba2/-/BB 3916 17.5% 18.9%
YBPuP —/B/— 3628 7.6% 6.7%
KEB Ba3/-/BB- 3141 15.8% 8.8%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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BHewnpombaHk (B2/B/—) 11 pekabps Hauan c6op 3asBOK
oo BHewnpombaHk, 02
MHBECTOPOB Ha NpuobpeTeHne obnuraunin 2-in cepumn o6bemMmom
1,5 Mn 6nei. Peirtunrn L
PA py (Moody's / S&P / Fitch) 2l

3asBKM NpuHMMaeT 6aHK «OTKpbITe» fo 16:00 McK 14 fekabps.
TexHuyeckoe pasmelleHrie 5-feTHUX obnuraumii No OTKPbLITON

noanucke Ha ®5 MMBB HameueHo Ha 19 gekabps. Cpok o6palieHus / opepTa /
KyI'IOHHbII7I nepunog

O6bem amuccun 1,5 mnpa. pybnei

5net/0,5ropa/ 6 mecaues

- [0)
OpueHTUp No cTaBke HaxoamMTcA B ananasoHe 10,75-11,25% (YTP Book-building, dopmnposarie
11,04-11,56%) ropoBbix k opepTe uepes 1,5 roaa. Tvn pasmewenna /9y 14 nekabpa.

CPOKM pasmellerna PasmelyeHne — 19 pekabpsa

KOMMEHTAPWIN K PA3MELLIEHWIO OpraHu3atopbl  baHk OTKpbITUe

HanomHum, BHewnpomb6aHk B 2009 r. BbIMrpan KOHKYPC Ha pac- Mpumeuanns —
yeTHO-KaccoBoe obcnymBaHne TpaHcHedTW, uTO npugano
MOLLHbIV MMMYNbC Pa3BUTKIO 6aHKa 1, rMaBHbIM 06pa3om, onpe-
fenseT ero Tekyllee ¢prHaHcoBoe cocToAHMe. Cpean KnouveBbiX
pucKkoB BHelunpombaHKa MOXHO OTMETUTb Pa3MbITy CTPYKTYpPY
cobctBeHHOCTM 1 cnaby  auBepcuduKaLmio  akTUBHO-
NMaccuBHbIX ornepaumii. B Toxe Bpema 6aHK obnagaeTt 6onbLuoi
NoAyLKON NMMKBUAHOCTY — MO UToram 6 mec. 2012 r. obbem fe-
HeXXHbIX CPeACTB Ha cyeTax 6aHKa coctasnaAn 36,5 mnpg. py6., uto coctaBnseT 36,6% OT aKTUBOB KpeAWUTHON OpraHu3a-
umn. MNokaszatenb H1 Ha 01.11.2012 r. coctasun 15,18, UTo roBOPUT O BbICOKOM YPOBHE KanuTanum3auuy 6aHKa.

MapkeTrpyembin AnanasoH

10,75-11,25% (YTP 11,04-11,56%)
CTaBKM KyrnoHa

Cnpagbl K 6eHumapkam  495-550 6.1. K kpuso OD3

PekomeHpauusa

B oktAbpe T.r. BHewnpombaHk pasmecTtun Bbinyck cepum bO-02 ¢ kynoHom 12,0% ropoBbix Npu rogosoit odepte (npe-
mua Kk O3 npu pasmeLleHnn coctasuna 600 6.n.). Ha Tekywmin momeHT BaHK npepnaraeT BbiNyck C nonyrofosol odep-
ToM ¢ KynoHom 10,75-11,25% ropoBbix, Uto cooTBeTcTBYyeT npemumn K OM3 Ha ypoBHe 495-550 6.Mn., Torga Kak BbIMycK
BHewnpom6aHk, BO-02 TopryeTca Ha pbiHKe ¢ npemuert 590 6.n. K KprBOW rocoymar.

B pe3synbTaTte JaHHbIA NPANCUHT BbIMIALUT AOCTATOYHO arpeccBHO U MOXKET ObiTb MHTEPECeH NULb ANs CTpaTeruu
buy&hold no BepxHeii rpaHiLie MapKeTPYEMOro Anana3oHa JOXOAHOCTU.

KnioueBble puHaHcoBble NoKa3aTenu 6aHkoB, No MCOO-oTtueTHoCTM Ha 01.01.2012 r., MrH. py6.

MeTkomb6aHK Mepso6ank JIOKO- 3ancn6- TatpoHg- BHewnpom-  HoBukom-

(Yepenosew) BAHK KOMbaHK 6aHK 6aHK 6aHK
Pentuur (M/S&P/F) B2/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/B/— B2/—/—
AKTUBbI 25075 36708 60172 74 385 78874 90 893 98 582
Poct AkTnBOB 33 2011 T. 27% 15% 20% 20% 31% 29% 57%
Kpeauntbl 17 564 17 564 35100 44 385 51808 48 657 45 648
CpepctBa OJ1 3967 12 884 10588 30921 29335 11111 12324
CpepacTsa tON1 15981 9246 17 964 32471 10557 61564 45325
Co6CTBEHHbBIN KanuTan 2260 4871 7071 7 050 6441 11408 6273
Yuncraa npmbbinb 3a 2010 T. 252 275 806 444 324 514 632
Yucraa npubbinb 3a 2011r. 159 158 1005 1275 23 852 290
ROAE 7.3% 3.2% 14.2% 18.1% 0.4% 8,4% 4.7%
H1 Ha 01.07.2012 11.3% 13.3% 11.9% 11.6% 10.8% 17,5% 11.4%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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TGt [HEL0E TatdonpbaHk (B3/—/—) B nepuog ¢ 12:00 mck 12 pekabps
no 17:00 mck 18 gekabpsa cobupaeT 3aABKM MHBECTOPOB Ha BTO-

Peiunrn  pa, puyHOe pasmeLleHre brpxeBbix obnurauyuin cepumn bO-03 06b-
(Moody's / S&P / Fitch) .
eMOM He 6onee 1,2 mnpa. py6neii. Pa3melleHrie BbinycKa 3anna-
Obbem smuccum 1o 1,2 Mnpp. py6neit HMpPOBaHO Ha 19 fekabps.

Cpok obpatieHus / opepta /
KYMOHHbI nepuop

e 1] e B R OpraHuzaTopbl: lMpomcBsa3bbaHK, bK «Pernon».

- 0, -
Book-building, bopmiposatie OpuvieHTp no ueHe coctasnaet 99,5-100% oT HOMMHana, 4o

Tun pasmellenna / KHUrM 12 -18 peKkabps. XOAHOCTb K rofjoBoi odepTe HAXOAUTCS B AmanasoHe 13,22-
CPOKWU pa3mMeLlieHna
porup B Pasmewenne — 19 pexkabps 12,60% roposbix (KyrnoH — 12,25% rogosbix).

OpraHusatopbl  [pomceA3b6aHK, BK «PernoH» O6nurauny Bbinycka BKoUYeHbl B JTombapaHbIi cnucok LB u B

KoTupoBanbHbI cnucok "A1" ®b MMBB.
MNpumevanna —

MapxeTupyembiit Ananasox 99,5-100,0 (YTP 13,22-12,6%) KOMMEHTAPUW K PASMELLEHWIO
LIeHbI

AkTuBbl TatpoHabaHka Ha 01.10.2012 r. coctaBunm 91,8 mnpg
py6. Temn pocTa akTMBOB cOCTaBWa 32% r/r, 4TO MpPEeBbILLAET
MapameTpbl pasvelleHua BuirA-  AUHAMUKY POCCUNCKOro GaHKoBCKOro cektopa (+19% r/r). Co-
AAT NHTEPECHO rMacHo AaHHbIM PBK.PenTuHr, TatdpoHabaHK ycunun cBou nosu-
uun B pentuHre 100 KpynHenwmx 6aHkoB Poccmm, NogHABWNCH
C 66-ro fo 64-ro mecta 3a nepuog ¢ 01.10.2011 r. no 01.10.2012 r. YncTbin KpeguTHbIN noptdenb TatpoHAbaHKa Ha
01.10.2012 r. BbipoC A0 59,0 mnpg pyo. (+32% r/r). B cTpyKType KpeauTtHoro noptdensa HanbonbLwmii poCcT NPUXOANTCA Ha
yBenunueHne KpeautoB MCB u HaceneHumo. O6bem KpeauToB, BbifaHHbIX ¢uamyeckum nuuam ¢ 01.10.2011 r. no
01.10.2012 r., Bblpoc ¢ 5,4 no 14,7 mnpg pyo. (+ 175% r/r), o6bem kpeautos MCB Bbipoc fo 10,3 mnpg py6. (+158% r/r).

Cnpapgbl K 6eHumMapkam 640 -700 6.n. K kprsoit OD3

PekomeHpauma

AKUMOHEpPbI HAapaLWMBaloT KanuTanmsauuio TatdoHabaHKa. B aBrycte TekyLlero rofa akuioHepamu 6bi710 OCyLLECTBIEHO
yBenuMueHne akuMoHepHoro Kanutana baHka Ha 1,3 mnpg py6. A B KoHuUe HoAbGpA TatdoHAbaHK NpuBnek cybopanHMpo-
BaHHbIN [eno3unT OT akuMoHepoB Ha 1,2 mnpa. py6. cpokom Ha 7 net. Ha 01.12.2012 r. co6CTBEeHHbIV KanuTan 6aHKa co-
ctasun 11,9 mnpg py6., nokasatenb H1=11,23%.

B HacToALlee Bpema B 0OpaLleHn HaxoaATcA BoceMb py6rieBbIxX BbiMycKoB obnuraumin TatdoHabaHKa HOMUHabHbBIM
o6bemom 16,0 mnpa py6. Bce obpalyatowmecs Bbinycku obnvraumii TatdpoHabaHKa BKIOUYEHbI B IOM6apAHbIV cnncok Lib
P®. C Havana TekyLlero roja Mbl Bblgenaem crefyolime BaxHble cobbitna ¢ bymaramm TatdoHabaHKa: norawleHve Bbl-
nycka pybnesbix obnuraumin cepum 05 B paamepe 2 mnpg py6., ncnosnHeHve 06sa3aTenbCTs No odepTe no Bbinyckam 06-
nuraumin cepum 06, cepum BO-1, cepun BO-2, cepun BO-3 1 noralueHve Bbinycka eBpoobnurauuii B oobeme $225 MiH.

MpuHYMana BO BHUMaHMWe npeactosilee 14.12.2012 r. noralleHve Bbinycka obnuraumii TatpoHabaHka cepun 07, a Takke
0CBOOOXEHVE NTMMUTOB NMOC/E BbiKyna TaTpoHAOaHKOM YacTu Gymar B paMKax NpoxoxaeHus odpepT no Bbinyckam 06-
nuraumin cepum BO-2 1 BO-3, Mbl pekomeHzyeM 06paTTb BHUMaHME Ha BTOPUYHOE pa3melleHre obnurauuin TaTdoH-
nAbaHka cepum BO-3. [JoxoAHOCTb BTOPMYHOIO pa3melleHns B ananasoHe 12,60 - 13,22% rogoBbix NpegyaraeT npemumio
640 - 700 6.n. K KpuBon goxopgHocT OM3. [laHHbIN YPOBEHb NPEMUN ABMNAETCA MaKCMMalbHbIM cpefu obpaluatoLmxca
6aHKOBCKMX 06Mrayuia, BKtoUeHHbIX B JTomb6apaHbin cnvcok LIB PO n koTnposanbHbi iuct A1 Ha MMBB.

KnioueBble puHaHCOBbIE NOoKa3aTenu 6aHkoB, Mo MCPO-otueTHOCTM Ha 01.07.2012 r., MJIH gos.

PentuHr AKTUMBbI, MIH $ Kanwutan/ AKTuBbI yrnm
BocTouHbIl B1/—/— 5229 11.9% 17.3%
OTMN baHk Ba2/-/BB 3916 17.5% 18.9%
YBPuP —/B/— 3628 7.6% 6.7%
KEB Ba3/-/BB- 3141 15.8% 8.8%
TatpoHpbaHk B3/—/— 2702 7.6% 2.5%
PeHeccaHc Kanutan B2/B/B 2139 21.2% 19.0%
TKC baHk B2/—/B 1113 15.4% 43.2%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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HOY KCHMH, 01
JINLLHOrO CTPOUTENbCTBA U MNoTeku, YenabrHck) nnaHnpyet 20

nekabpsa npoBecTu pasmelleHve obnurauuin cepum 01 Ha 2,5 Pedttunrun _,  op,
. (Moody's / S&P / Fitch)
MNpA. pybnei. KHura 3asBOK npeaBaputenbHO OTKpoeTca 17
fekabpsa v 6ypet 3akpbiTa 18 gekabps. O6bem smuccum 2,5 mnpp. py6neit
OpraHuzatopsbl: PanddanseHb6aHk, CMI1 6aHK. Cpok obpalyeHus / odepta /

. 3ropa/— /6 mecaues
OpueHTUp cTaBKK 1-ro KynoHa YyCTaHOBMeH B pa3mepe 9,75- i
p p v y p pe =, Book-building, opmuposaHue

10,25% (YTM 9,99 - 10,51%) ropoBbIx K norawieHuio yepes 3 ro- Tun pasvewerna/ 17-18 pexatps.
na. CPOKU pasmeLleHns

KOMMEHTAPWI K PASMELLEHUIO

[ebtoTHbin Bbinyck HOY KMCU nHTepeceH Hannuuem rapaHTuu
YenabuHcko obnactu B OTHOLUEHWM MOralleHnA HOMUHana u
KynoHoB (B npepenax ctaBkn 10% roposbix). 30 gekabpa Yena-
OGUHCKOM 06nacT 1 nnaHUpyemomy Bbinycky obnurauuin HOY
KCW 6bin npucBoeH KpeawTHbI pelTuHr Fitch Ha ypoBHe He peKoMeHyem yuacTeoBaTh 8

"BB+", NPOrHO3 "NMO3UTUBHbIIA". REKoME RaRNEl | et

PasmelieHne — 20 gexkabpsa

OpraHuzatopbl  Paiiddainzen6ank, CMI1 6aHK

MNpumevanna —

MapkeTrpyembin AnanasoH

9,75-10,25% (YTM 9,99 - 10,51%)
CTaBKM KymnoHa

Cnpagbl K 6eHumapkam  360-410 6.n. K kpuso OD3

Mo ypoBHIO KpeAnTHbIX perTUHroB YenabuHckaa obnactb cpas-
HUMa C TaKUMK perroHamu Kak: KpacHoapckuin Kpai, CeepgnoBckas obnactb, Camapckas obnactb, bawkupusa. YenabuH-
cKkaa obnacTb - KPYMHbIW, MPOMbILLIEHHO-PA3BUTbIA PErvMoH, 3aHMalWnin 16-e MecTo No obbemy [oxoAoB OloaxeTa
cpenm 83-x cybbekToB PO. 3a 9mM2012 r. goxopabl 6rogkeTa YenabuHckon obnactu coctasunm 69,2 mapga py6., npoduunt
0,3 mnpg py6. PeroH npoBoanT KOHCEPBATUBHYIO AONTOBYO nonuTuky. Ha 01.10.2012 r. gonr pervoHa coctasnan 9,7
Mnpa py6., nokasatenb Jonr/CobcTBeHHble foxofabl = 14%, UTo HUXe cpefHero no cybbektam PO.

Cpenn $akTopoB UHBECTULMOHHON NPUBIEKATEIbHOCTM KOMMaHUM MOXXHO OTMETUTb CrieflyloLlee: Hannume noanepxLm
CO CTOPOHbI CUNBHOTO aKuMoHepa - MNpaButenbcTBa YenAabuHckonm obnacTy; xopolaa obecneyeHHOCTb COOCTBEHHbIM
Kanutanom (2,4 mnpg py6 nnm 45% oT BanioTbl 6anaHca); yCneLHbl ONTbl peann3auny CTPOUTENbHbIX MPOEKTOB; yCnelw-
HbI OMbIT BblJAaun UNOTEUHbIX KPeaUToB 1 peduHaHcpoBaHua nyna kpeautos B OAO "AUMKK".

Cpenu KIouyeBbIX PUCKOB MaHPYEMOro 3aliMa Mbl BblesiieM OTHOCUTENbHO HEOOMbLUME MacLiTabbl 6rsHeca OY KMCA.
CornacHo MCOO-oTtuyeTHOCTM 3a 2011 1. BbipyuKa KomnaHum coctaBuna 3,8 mapg py6., aktuebl - 5,3 mnpg py6. Jonrosas
Harpyska noka BecbMa yMepeHHa: YMCTbI AONT Ha Havano roga coctasnan 0,6 mnpa py6. OgHako nocne pasmelyeHuns
0651rayMoHHOro 3ariMa NPON30MAET CYLLECTBEHHbIV POCT [ONTOBOWN Harpy3Ku.

MpancyHr no nnaHvpyemomy 3aiiMy npegnosnaraeT npemuio 360 - 410 6.n. K kKprsort O®3 1 npemuto 90 - 140 6.0. K Kpu-
BOV JOXOAHOCTY SMUTEHTOB C KPeaUTHbIM penTuHrom "BB+".

OpHako, HeCMOTPA Ha BCIO NPUBEKaTENbHOCTb AAHHON SMUCCUN, Mbl HE OXMAaeM YBUAETb BbICOKUAM MHTEPeC NHBECTO-
pos nocsie fedpontos B 2009 r. SMUTEHTOB, MO 06A3aTENLCTBAM KOTOPbIX Obif BblAaHbl FrAPaHTUN PErnoHoB. B yacTHocTy,
fedontbl 6b111 gonyweHsl MOVA npu rapaHTuax ot MockoBckoli o6nact u 8 2012 r. - PUATO npwu Hanvuve rapaHTuii ot
TomcKol 0b6nacTu: SMUTEHT Ha MecAL, 3afieprkal BbIMiaTy aMOPTM3aLMOHHOro niaTexa no bymare, COCNaBLUMCh Ha Ha-
pYyLLUEHMe CPOKOB peann3aumm NHBECTULIMOHHOIO NPOeKTa U BBOAA B SKCMyaTaLuio KOTTEAXXHOro nocenka «CHernpm.

B pe3ynbTaTe NpakTuMKa rapaHTWin PermoHoB He 136aBnAeT MHBECTOPOB OT BbICOKOro pucka aedonta — Mbl He peKOMeH-
JyeMm yyacTBOBaTb B MOTEHLMaNbHO HU3KONUKBUAHOM Bbinycke OY KCXKI, 01.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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e, BOHI CutpoHukc (B3/—/B-) nnaxmpyer 19 pekabps nposecTy
I E————- BTOp1YHOE pa3melyeHre obnuraumia cepun BO-02 o6beMom Ao
PentuHrn ~
(Moody's / S&P / Fitch) B3/—/B- 1,4 mnpa. pybnei. KHura 3asBoK npegBapuTenibHO oTKpoeTca 17
LeKabpa 1 byneT 3akpbiTa 18 pekabpa.

O6bem amuccnm o 1,4 mnpg. pybnei . .
A PA. by OpraHuzaTopsbl: PanddarnseHbaHK.

Cpok obpatiexus / odepTa /

KyMOHHbIii Nepron 0,7 rofa/—/ 6 mecaLes OpveHTMp MO LeHe BTOpPMYHOro pasmetieHna — 100,0 (YTM

Book-building, popmuposanie 12,3%) ropoBsbix Kk norateHuio 07.10.2013 r.

KHUrm 17 -18 pekabps.

PasmelyeHne — 20 gekabpa =
KOMMEHTAPUW K PASMELLIEEHAIO

OpraHuzatopbl  PanddarizeHb6aHK

OcHoBHbIM akumMoHepom "CutpoHunkca" asnaetca OAO «PTW»,
KoTopaa obbeauHaeT aktmebl A®K Cuctema (BB/Ba3/BB-) B
chepe 060POHHON NPOMBILLIIEHHOCTU 1 BbICOKUX TEXHONOTUI.

Tun pasmelyeHuns /
CPOKM pa3melleHna

MopyuutenbctBo B popme odep-

flpumesatia ot OAO PTV

MapkeTnpyembi AnanasoH 100,0 (YTM 12,3%)
LieHbl Mo paHHbIM opraHm3aTopa, Bbipyyka PTU 3a 9 mecaues 2012

Crip>abi K 6eHuMapkam 615 6.1, K KpuBoil O3 rofa coctaeuna $1,3 mnpg., EBITDA - $73 MnH., peHTabenbHOCTb
no EBITDA - 5,6%. Ha cante CuTpOHMKCa NocnefHAA KOHCONMU-
BbIMYCK MOXKeT 6bITb NHTEpeceH
VHBECTOpaM NOANbHbIX K kpepuT-  AVIPOBAHHAA OTYeTHOCTL AaTupoBaHa | kBapTanom 2012 r. Co-
PekomeHgauua  Homy pucky Cuctembl Mpuy NOKyM- rMacHO OTYETHOCTU, AOoNTroBad Harpyska sMUTEHTaA OCTaBajlaCb
Ke 0bnnrayuii B pavkax cTpate- KpaiHe BbICOKOW — ypoOBeHb Aona coctaBnan $850 MiH., uTo
ruv buy&hold cooTBeTCcTBYeT nokasatesio Jonr/OIBDA Ha ypoBHe 8,4x.

B Hauane gekabps Fitch noateepanno pentrHrn AOK «Crctemar Ha ypoBHe «BB-» co «cTabunbHbIM» NPOrHo3oMm. B ceoem
KOMMEHTapuUm areHTCTBO OTMEYAET, YTO BCe «pa3BUBaloLMeca akTuBbl» CUCTEMbl MEIOT OTHOCUTENBbHO Crabyto Kpeau-
TOCMNOCOBHOCTb, @ HEKOTOPbIE 13 HIX - BbICOKUIA neBepenyK, B 0cobeHHOCTn OAO «CUTpPOHMKC». CucTemMa, BepOATHO, by-
LT NpefocTaBnATb NOAAEPKKY CBOMM JOUYEPHMM CTPYKTYpam NULLb [0 Tex nop, NokKa oHa GyaeT BUAETb MOSOXKUTENb-
HYI0 CTOMMOCTb aKLVIOHEPHOrO KanuTtana y 3Tux MHBeCTUUnin. Kpome Toro, MoryT GbiTb MPUMEHUMbI JOMONHUTENbHbIE
penyTaLOoHHble/cTpaTernyeckre coobpakeHus, oTmeyvatoT akcnepThl Fitch.

MpancnHr BTOPMYHOro pasmelleHna No HOMUHaNy ¢ JOXogHocTbio 12,3% rogosbix npu gopaunn 0,7 roga npegnaraet
npemuio okosio 615 6.n. kK OM3, YTO BLIFNAZWT CNPABEASINBO MPU HaNMUME Ha PbiHKe oMbapaHbIX 6aHKoBcKux Gymar I
SleNioHa C COMOCTaBMMON JOXOAHOCTbIO. B 3TOM Kntoue Bbinyck CUTPOHMKCA MOXeET 6blTb MHTEPeCceH UHBEeCTOpam fo-
ANbHBIX K KpeanTHOMY prcKy CucTeMbl Mpy NOKYMKe obnuraunii B pamkax ctpaterun buy&hold.

ATIK (—/—/B-) (AkyTckas TOMAMBHO-3HEPreTUYECKas KOM- ATSK. EO-01
naHuA) nnaHupyet 17 gekabpa HayaTb c60p 3aABOK MHBECTOPOB ’

Ha nprobpeTeHne GrpkeBbix obnuraymin cepum bO-01 o6bemom Pedtunrun o

3 mnpa. py6neii. C6op 3asBok 6yaeT NnpoxoauTb A0 19 fekabps. (BocaylisRRiiiich)

TexHuMYeckoe pasmelieHne 3-NeTHUX obnuraumin No OTKPbITON Obvem amuccumn 3 Mnpa. py6bneii
noanucke Ha ®b MMBB HameueHo Ha 21 fekabps. Cpok o6patyenus / odepra /

. . . 3ropga/—/3 mecaua

OpraHuzatopsbl: PanddarnseHbaHk, OTKpbITHE. KynoHHbil nepuon
T Book-building, popmnposaHune

OpueHTMp CTaBKM 1-ro KynoHa Haxopgutcsa B Auanasode 11,5- hin pasmeteHus / KHUMM 17 -19 geKkabps.

12% (YTP 12,01-12,55%) ronoBbix k opepTe uepes 1 rog, CPOKN PaSMELUEHNA b smewwernte — 21 pexabps

OpraHuzaTtopbl  PanddarizeHbaHK, OTKpbITHE

KOMMEHTAPWI K PA3MELLIEHMIO
MpumevaHna

ATSK - ocHOBHOE rasofobbiBatoLlee npeanpusaTre B Pecnybnmke
Caxa (AkytuA) c ponent pblHKa 86% 1 KpyNHeNLWn NOCTaBLUNK
rasa B permoHe. KomnaHus ocyuiectsnseT obbiuy 1 nepepabot-
Ky MPUPOAHOro rasa, ra3oBoro KOHAEeHcaTa, peanvsauunio npo-
LOYKTOB nepepaboTkn. fogoBon o6bem Aobblumn coctasnseT 1,6 VRIS B [PEENISISIAIS EEAh iy
MAPA. KyBUUECKNX MeTPOB ra3a 1 85 TbICAY TOHH ra30BOr0 KOH- PexomerpaLa r:;sﬁfl?nopg;z:fr'; Bepxnen
feHcaTa. Boipyuka KomnaHum B 2011 r. coctaBuna 3,7 mnpg. pyo.,

EBITDA - 1,27 mnpg. py6., EBITDA margin - 34%, unctbin fonr/EBITDA - 0,96x. ATOK BxoauT B coctaB HedTerazosoro 6mo-
Ka nHeectnumoHHom Mpynnbl «Cymman.

MapkeTrpyembin AnanasoH

11,5-12% (YTP 12,01-12,55%)
CTaBKU KynoHa

Cnpapbl K 6eHumapkam  575-630 6.1. K kpusoin OD3

Cpeau conocTaBUMbIX SMUTEHTOB Ha JONITOBOM PbIHKE OTMETMM Bbinyck CaxaTpaHcHedTeras - KOMnaHus BnageeT Maru-
CTpanbHbIMM ra30NpoBOAaMM 1 YNPaBAAET rasopacnpenenutesibHbiMn ceTaMn B AKYTUM; akuun npeanpuatua NpuHag-
nexat MunnctepctBy MmyuiectBeHHbIX OTHOWeHUN Pecnybnukn Caxa (Akytus). 3a 2011 r. CaxaTpaHcHedTeras nonyumna
BbIPYUKY B pa3mepe 4,6 mnpa.py6, EBITDA - 0,95 mnpa. py6. npu nokasatene unctbinn gonr / EBITDA Ha ypoBHe 3,4x. [loc-
TaTOUYHO BbICOKMI YPOBEHb [1ONITOBOW Harpy3Kkn oTpakeH B KOTMPOBKax Oymaru, KoTopas TopryeTca Ha yposHe 99,3 ¢
JoxoaHocTbio 13,72% ropoBbix npu Atopaummn 0,6 roga, 4To COOTBETCTBYET Npemun K Kpmsoii OO3 775 6.n.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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a "pOMCBSBbﬁaHK B npouecce pa3melweHus

OTMeTUM TaKKe, UyTo GOMbLUIMHCTBO OONMUraLMiA SMUTEHTOB peanbHOro cektopa 3KoHomuku Il swenoHa ToprytoTca ¢
npemmen K kpuson OM3 Ha ypoBHe okono 680-700 6.n. (Monnnnact, PCT). YunTbiBasa HU3Kyo fonroByto Harpysky ATIK un

OfHOBpeMeHHO Hebonbluve MacluTabbl 6G3Heca, yuacTue B pasMeLleHne BbIrNALNUT MHTepeCcHO 6rvke K BepXHeN rpaHn-
Le npancuHra.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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NTorn nocnegHnx pasmeweHum

Bonoroackas 06.., 34003

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmccnn

Cpok obpalleHus / odepTa /
KyMOHHbI nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumeyaHma

MapkeTrpyemblil AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpaumsa

Ba3/—/—
4,6 mnpga. py6nen

5net/—/3 mecauya

Book-building, popmurposaHue
KHUrM 30 HoAbpA — 5 aekabps.
PasmelyeHne — 11 gekabpsn

Sberbank CIB

9,75-9,95% (YTM 10,11-10,33%)

340-365 6.1. K KprBoin OD3

MpancuHr BbIrMARUT NHTEPECHO.

Bonoroackaa obnactb (Ba3/—/—) nnanupyer 30 HosA6ps
OTKPbITb KHWUTY 3asBOK Ha obnurauyum cepumn 34003 obbemom
4,6 mnpg py6nein. C6op 3aABOK Npoanutca Ao 5 aekabpa. Tex-
HMyeckoe pa3smelleHve nponget 11 gekabpsa Ha ®b MMBB no
OTKPbITOW NOANMCKeE.

OpraHuzatop: Sberbank CIB.

OpwvieHTUp cTaBKM 1-ro KyrnoHa obnuraumii yCTaHOBNEH B fuMa-
nasoHe 9,75-9,95% (YTM 10,11-10,33%) rofoBbIX K NnoralieHuto
yepes 5 ner. [llopauma Bbinycka - 2,6 roga.

CraBka 1-ro kyrnoHa obnuvraumin Bonoroackon obnactu cepum
34003 Ha 4,6 mnpa py6. - 9,75%

KOMMEHTAPWW K PASMELLEHWIO

Bonorogckaa obnactb no pasmepy OwpxKeTa cornocTaBuma C
TaKMMU perrmoHamu, Kak flpocsiaBckas obnactb, TBepckas 06-
nactb, Pecnybnuvka Yysawws. Mpu 3ToM ypoBeHb AONITOBON Ha-
rPY3KW PervioHa HeCKOMbKO Bbille MO CPaBHEHWIO C AaHHbIMYU

SMUTEeHTaMK Npu nokasatene donr / Co6CcTBeHHble fOX0fbl Ha
ypoBHe 0,8%, UTo 11 OTpakaeTca B 6osiee HU3KOM perTuHre Bonorogckor obnactu.

Mpw 3Tom Bonorogckaa obnactb No pasmepy AOXOA0B OloaxeTa BABoe npeBocxoant KocTpomckyto 06nacTb, Kotopas
TaKXe MMeEeT MOBbILEHHbIN YpOBeHb fonra (nokasatenb Jonr / CobctBeHHble goxoabl — 0,9x). Mpu 3Tom KocTpomckas
obnactb B Hauane HoAGpPsA npoBsena fopasmMeLlieHmne Bbinycka 34006 Ha 1,7 mapg. py6. no 100,12 ¢ npemuen K Kp1Boi
O®3 B pa3mepe 315 6.n. Ha Tekywuin MomeHT Bbinyck Topryetcsa no 100,35 ¢ goxogHocTbio 9,63% 1 npemuen K OO3 - 310
6.n.

MpancyHr no Bbinycky Bonorogckon o6, 24003 npeanonaraeT Npemuto K Kpusoi rocobymar B gnanasoHe 340-365 6.n.
unu nopsigka 30-55 6.n. K Koctpomcko 0651actu, UTo npu 6onee CUIbHOM GloXKeTe SMUTEHTA BbIFSAUT BeCbMa NpuBe-
KaTenbHo.

KnioueBble nokasaTenu ncnonHeHuio 6iogxeTta permoHos 3a 6M2012r.

Koctpomckas Jlnneukan Teepckasn Tomckasn Bonoroackas flpocnasckasa  benropopckas

o671 obn. Hysawms o671 o6bn. o6n. obn. obn.
PeinTuHr - /-/B+ —/BB/— Ba2/—/— —/B+/— —/BB/— Ba3/—/— —/—/BB Bal/—/—
Loxoppl 10 17 17 20 21 21 22 31
CobcTB. fox 5 13 9 14 16 15 17 21
Pacxogpl 9 17 15 20 19 20 22 28
Mpoduuut (OedpurumT) 1 0 2 0 2 1 0 3
Honr 9 9 6 17 5 24 13 25
Jonr/ CobcTB. fOX 0.90 0.35 0.33 0.61 0.16 0.80 0.38 0.60

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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CaHkTt-lNMeTtepbypr (Baa1/BBB/BBB) 6 pekabps nnaHupyet CankT-NeTep6ypr, 25039
HayaTb pasmelleHne obnuraumii cepumn 25039 ob6bemom 7 Mnpa,. o

o eNTUHTN
py6nei. (Moody's / S&P / Fitch) Baa1/BBB/BBB

OpraHusaTtop - KomuteT prHaHcos CaHKT-[eTepbypra.
P P d) poyP O6bem amuccun 7 Mnpg. pyénen

Pa3melleHre obnurayunin npongeT B popme ayKLMoHa Mo ornpe-

Cpok obpaleHus / opepta /
[eneHunio CTaBKM KyrnoHa. B neprog ¢ 3 no 5 gekabps 2012 Ha Ob A roga / — / 6 mecsiLes
MMBB 6yneT npon3BoAnTLCA NpefBapUTeNbHbIN COOpP 3aABOK OT Book-building, bopmmposative

Tun pa3melyeHus
noTeHUMaibHbIX NHBECTOPOB. P w /

KHUrM 3-5 gekabps.
CPOKU pasmeLLeHns

Pa3melueHvie — 6 gekabps
O6nuraunn nnaHMpyeTca pasmMecTuTb Ha 4,5 roga. Mo ueHHbIM H A B

6Gymaram npeaycMoTpeHa BbiniaTa 9 NofyrofoBbiX KyNOHOB. OpraHu3atopsl
OpwueHTup no craBke KynoHa — 8,25-8,5% (YTM 8,42-8,68%) ro-
J[OBbIX.

KomuteT pnHaHcoB CaHKT-
MNeTepbypra

MNpumeuvaHna —

MapkeTrpyembin AnanasoH

8,25-8,5% (YTM 8,42-8,68%)
CTaBKM KyrnoHa

CraBKa KynoHa coctaBwuia 7,94% roaosbix.

KOMMEHTAPW K PASMELLEHWO
Pexomenpauya | 1ACTHE B pasMEILEHUK hiflycKa

CaHKT - MNeTepbypr MeeT KPeAUTHbLIN PENTVHT Ha YPOBHE CyBe- BbIFNIAANT UHTEPECHO .
peHHoro (Baa1/BBB/BBB).

Mo pa3mepy poxopos Groaxeta C-MeTepOypr 6onee yem B f1Ba pa3a NPEBOCXOAUT CamMble KpYrHble pernoHbl (KpacHosp-
cKkui Kpaii, KpacHopapckui Kpai, Akytus, Camapckas o6n. n 1.4.).

Cnpagbl K 6eHumapkam  155-180 6.n. K kpusoi OD3

3a9m2012 r. poxopbl 6lopkeTa C- MNeTepbypra coctasunu 261,6 mnpa. py6., npoduuut 40,8 mnpg. pyb. Xopoluee Tekyllee
UCMosHeHre GloKeTa CBA3AHO C HelodMHAHCPOBaHMEM 3amnaHUPOBaHHbIX PacxodoB. VicnonHeHne JOXOOHOW YacTu
6roaeTa Ha 01.10.2012 r. coctaBuso 95%, CNosHEeHKE PacXoaHON YacTu — Bcero 75%.

brogkeT C-MeTepOypra Ha 2012 r. npeanonaraet goxoAbl B pa3mepe 368,1 mnpa. py6. u gedvumnt 51,9 mnpg. py6. Pasme-
LeHe NniaHnpyemoro o6imraLioHHOro 3aiMa OCyLLEeCTBNAETCA C LieSiblo NOKPbLITYA 3amnaHnpoBaHHoro geduuuTa.

Ha 01.01.2013 r. 6loXeTOM ropofia yCTaHOBJIEH BEPXHUI Npefen rocaonra B pasmepe 35 mnpgd. pyo., 3HaueHve nokasa-
Tena [onr/CobcTtBeHHble foxonbl B npegenax 10,75%. Mo coctoaHuto Ha 01.10.2012 r. gonr C- MNMeTepbypra cocTtaBnsAn
Bcero 6,9 mnpa. py6., a nokasatenb Jonr/CobcTBeHHblE foxoabl = 2%.

C yyeTOM BbICOKOTO YPOBHA KPEAUTHOrO PeNTUHra, HU3KOW [ONrOBOW Harpysku u pepkoro npucytctBua CaHKT-
MeTepbypra Ha [ONTOBOM PbIHKE, 06AUraLym MOryT ObiTb MHTEPECHBI C MUHVMAJIbHOW MpeMuen K KpUBOWM JOXOAHOCTM
O®3 no cpaBHeHWIO C Apyrumu Bbinyckamm obnuraumin PMOB.

OO6bABNeHHbIV NPaNCcMHE MO BbINYCKy Npeanonaraet npemuto K Kpmson OD3 B granasoHe 155-180 6.n. nunm nopaaka 55-
80 6.n. K KprBoW goxopaHocT Mocksbl (Baa1/BBB/BBB). Ha Haw B3rnag, npemua mexay KpubiMu obnvraumin AByx Kpyn-
Henwmx ropopos Poccun He fonxHa npesbiwaTtb 50 6.M., B pe3ynbTaTe Yero yyactume B pa3mMelleHnm BbiMycka BbIFAaUT
WHTEpecHO.

KnioueBble nokasaTenu ncnonHeHuio 6iogxeTta permoHos 3a 6M2012r.

PenTtnHr Loxoppl C(f:XTB' Pacxogapbl (n):’l)eﬁmutﬁ; Honr Co élcig.r;,ox
Hwxxeropopckasa o6n. Ba2/-/BB- 50 38 52 -2 31 0.4
Camapckas o6n. Ba1/BB+/— 58 49 51 7 32 0.3
AkyTna —/BB+/BBB- 66 34 62 4 17 0.3
KpacHosapckuin kpai Ba2/BB+/BB+ 67 54 70 -3 17 0.2
KpacHopapckui Kpaw —/BB+/BB+ 101 60 86 15 43 0.4
CaHkr-lNetepbypr Baa1/BBB/BBB 172 150 136 36 7 0.02
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e e, 08 MocaHepro (—/BB/—) oTkpbino 27 Hosbps Ha nepuog ,qofl
I ————  nekabpA KHUTY 3aABOK Ha BTOPUYHOE pasmelleHune obnuraumii

PentuHrn
—/BB/— cepun 03 ¢ noraweHnem B HoAbpe 2014 roaa Ha cymmy Ao 5
(Moody's / S&P / Fitch) /B8 P . P A yMMY A
mMnpg. pybnein. PasmelyeHre 3annaHMpoBaHoO Ha 6 Aekabpsa — B
Obvem smuccun 5 Mnpa. pybneit TaTy MCNoNHeHUn odepTbl MO obnMraynam.
Cpokofpatuenna/ogepra/ o/ 16 ecaien OpraHusatop: [asnpombaHK.

KYMOHHbI neprof,
Book-building, dopmuposatme CraBka KynoHa [0 MOraleHna 3TOro BbiMyCKa COCTaB/AeT
Tun pasmelyeHuns /

KHUMM 27 HOAGPS - 4 fekabps. 8,70% ropoBsbIX, YTO COOTBETCTBYEeT AoxopgHoctn 8,89% ropo-

CPOKM pa3meLleHna
PasmewieHne — 6 fekabpa BbIX.
OpraHusatopbl  [a3npombaHk MocaHepro B pamkax odepTbl BbiKynuao 541,002 Tbic. 06nura-
unu 3-n cepumn no teHe 100% oT HOMUHANbHOW CTOVMIMOCTMW.
MNpumevaHna —
MapKeTMpyembit AManasot g 2o,y g ggor) KOMMEHTAPUI K PASMELLEHMIO

CTaBKW KyrnoHa

Cnpaabl K GeHumapkam 235 6.1 k kpuBoi OD3 MocaHepro ABnAeTca OOHOM M3 KpyMnHenwen TennoreHepu-

pytouwen komnaHuen B PO 1 BxoanT B coctaB asnpomaHepro-

napameTpbl BTOPUYHOrO pasme-
PekomeHpauns  wekws Gymar Mocanepro soirna-  XONMAMHIa. MocaHepro no ntoram 6 mec. 2012 r. no MC®O nony-
AAT NpUBNeKaTenbHO ynno BbIPYUKy B pa3mepe 85,6 mnpa. py6. (-4,7% k 6M2011 r.),

EBITDA - 12,3 mnpa. py6. (-17,9%) npwu pasmepe gonra 15,5
MIPA. py6. N JEHEXHbIX CPeAcTB — 24,6 Mnpg. pyob. B pesynbTaTe KOMNaHUA COXpaHAET OTPULATENbHbI NMOKa3aTenb Ync-
TOro fjonra.

Mpy BTOPUYHOM pasMeLLEHNY BbIMYCKa Mo HOMUHany obnurauun MocaHepro, 03 npegnosaraoT NPEMUIO K KPYBOW roc-
6ymar B pasmepe 235 6.M., UTO COOTBETCTBYET YPOBHIO HOBbIX 3-NIeTHUX BbinyckoB MO3CK (Ba2/BB-/—), Toprytowmxcs ¢
npemuen 225-230 6.n. K KprBol rocbymar. na cpaBHeHusa, MO3CK no utoram 2011 r. nonyunna BblpyuKy B pasmepe
126,5 mnpg. py6. EBITDA - 39,7 mnpg. py6. npyu pa3mepe unctoro pgonra 43,9 mnpg. py6. (MokasaTtenb UMCTbIN
fonr/EBITDA - 1,1x). B 2012 r. KomnaHuA oXnAaeT pocTa A0/IrOBO Harpy3ku 1o 1,8x B TepmuHax unctbin gonr/EBITDA.

YuntbiBad NpeBOCXOAHOE KpeauTHOe KayecTBO MOC3Hepro, Ha Haw B3rniAg, BbiMYCKM SMUTEHTa AOSKHbI TOProBaTbhCA
HuXe KpuBort MO3CK. B pesynbTaTe napameTpbl BTOPUYHOMO pa3MelleHns bymar MocoHepro BbiriagaT npyiBneKaTesb-
HO C Uesbto cy»keHua cnpaga K O®3 go 180-200 6.n.

H/IMK (Baa3/BBB-/BBB-) npeagaputenbHo nnaHupyet oT- ST
KpbITb C 3 Mo 4 aekabpaA KHWry 3aABOK Ha NOKYNKy obnuraumin Ha ’
5 mnpga. py6. Pa3melleHue 3annaHMpoBaHo Ha 7 feKkabps. PediTHrn o 3/BBB-/BBB-

. (Moody's / S&P / Fitch)
3aperVICTpI/IpOBaHHbII/I obbem 3MUCCUK 3TOro BbllMyCKa COCTaB-

naet 10 mnpg. pyo.

O6bem smuccun 5 mnppa. pybnen

OpraHu3saTtop: [a3npombaHK. Cpok obpatuenua/ ogepra /| o - /3 rona /6 mecaLes
KYMNMOHHbIV nepnoa

OpweHTup KynoHa 10-neTHux obnuraunin cepun 08 coctaBnsaet Book-building, popmmposaHe
. Tun pasmeleHus / !
8,65-8,80 (YTP 8,84-8,99%) ronoBbix K 3-neTHen opepTe.

KHUIY 3 - 4 pekabps.
CPOKWN pasmeLlleHunsa
CraBka 1-ro kKynoHa obnuraumin HAMK 8-i1 cepun - 8,4%

PasmeLieHne — 7 nekabps

OpraHuzaTtopbl  [a3npombaHk

KOMMEHTAPW K PASMELLEHWO MpumeyaHus —

Boinyckun obnuraunin HIIMK ¢opmupytoT focTaTouyHO penpeseH- MapKeTMpyeMmblil AManazoH
TaTUBHYIO KPMBYIO SMUTEHTA Ha JOSITOBOM PbIHKE. CTaBKM KymnoHa
Cambl ANVHHbBIN BbINYCK Ha Kpuson cepun 07 ¢ gropaumven 2,1
roga Kotupyetca Ha yposHe 101,1/101,25, uto cooTBeTcTBYeET
a3MeLleHnn BbIrMAanT nHTepec-

npemnn K OO3 no goxogHOCTU oKono 205 6.1. P - A p

. PeKOMeH,ElaLlVIﬂ HO OT CcepefnHbl MapKeTnpyemoro
MpaicrHr No HoBoMy Gonee A/IMHHOMY BbINYCKY Mpegnosnaraet [Viana3oHa OXOAHOCT,
nopsagka 215-230 6.n. npemun K Kpusown rocbymar munu 10-25 6.n.
npemMun K CO6CTBEHHOI KPUBOWA. B pe3ynbTaTte Ans nonyyeHnsa HeGOMbLLION NPeMU K PbIHKY YYacTe B pa3MeLLeHM Bbl-
rNAQUT NHTEPECHO OT CepefnHbl MapKeTUPYEeMOro Arana3oHa JOXO4HOCTH.

8,65-8,80 (YTP 8,84-8,99%)

Cnpapbl K 6eHumMapkam 215 -230 6.n. K Kpuson OM3

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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ToMcK (—/—/—) 4 pekabpa 2012 roga nnaHupyeT pasmec-
Tomck, 34004 TUTb 0bamnrauum cepun 34004 Ha 1 mnpa. py6nen.
Pedtubrn leHepanbHbIM areHToM pa3melleHuna BbicTynaet AKB «Poccus».
(Moody's / S&P / Fitch)

npeAYCMOTpeHbI €XXeKBapTaJibHbl€ BbIMJ1aTbl KYNMOHHOIO JOXO4a

Obvem amuccan 1 mpa. pyonei HaumHasa ¢ 5 mapTa 2013 roga. CTaBku 2-4 KynoHoB 6yayT npu-

Cpok obpatuerns / opepta / 4roga/ — /3 mecaua paBHeHbl K cTaBke 1-ro KynoHa. CTaBku 5-8 KynoHOB paBHbI
LYISIALELAT) 1o cTaBke 1-ro KynoHa mMuHyc 0,5%; 9-12 KynoHOB - cTaBke 1-ro
KyrnoHa MUHyc 1%; 13-16 KyrnoHoB - cTaBke 1-ro KyrnoHa MuUHyc
Tun pasmewjeHus / AyKuMoH 4 fiexabps. y y ; y y y

CPOKM pa3meLleHna 1,5%.

MorawleHne HOMWHANbHOW CTOMMOCTM O6nuraymin oyger ocy-

OpraHusaTtopbl  AKB «Poccua» .
WecTBnATbCA aMOPTU3aLNOHHBbIMU YaCTAMN BMeCTe C BbIM1aTOU

MpumeuaHns — 8-ro KynoHa (30%), 12-ro kynoHa (30%) n 16-ro kynoHa (40%).
o lopauna 3aiMa cocTaBisieT okoso 2,68 net. OpueHTup no Ky-
MapkeTrpyembili gnana3oH 9,7 -10% (YTM 9,5 - 9,8%) Hiop . p . p y
CTaBKM KyrnoHa NOHY HaxoauTcA amanasoHe 9,7 - 10% (YTM 9,5 - 9,8%) rogoBsbix.
Cnpaabl k 6eHumapkam — 270-300 6.n. k kpreoit OD3 CraBKa KynoHa ycTaHoBneHa B pa3mepe 10% rofosbix.

PekomeHgauma  [MpalicnHF BbIFAZUT arpeccnBHO KOMMEHTAPUI K PA3MELLEHMIO

OTmeTnM, 4TO No pasmepy HogkeTa TOMCK Ha TEKYLLMIA MOMEHT
yCTynaeT BCEM pervoHam 1 ropofam, Ubi obnuraumm 6binm pa3mMeLleHbl Ha pbiHKe ¢ Havyana roaa. Tak, no goxofam 6oa-
XeTa 3a | n/r 2012 r. B pa3mepe 5 mnpa. py6. Tomck conoctasum nuwb ¢ Bonrorpagom (Ba3/—/—) ¢ goxogamu 7 mnpa.
py6. 3a TOT e nepuop. Mo OTHOLeHMIo Josra K COOCTBEHHbIM [OXO4aMM Fropoa TakkKe BbIrAAAT O4MHAKOBO NpW NokKa-
3atenn 41% n 46% y Tomcka n Bonrorpaga cootBeTCTBEHHO.

CTonT OTMEeTUTDb, UTO BbINyCK Bonrorpaga HenmKBMAeH, B pe3ynbTaTe Yero aHanornyHaa cygbba MoxeT oXupaTb U Bbl-
nyck Tomcka Ha 1 mnpga. py6.

MpancrHr no Bbinycky ToMcKa npepnonaraet npemuio K Kpusot OD3 B granasoHe 270-300 6.M., 4TO NpU OTCYTCTBUM
penTVHra BbIFISAAUT HE CJIMILKOM MHTEPECHO. B KauecTBe anbTepHaTViBbl MOXKHO PEKOMEHA0BATb TOMOapAHbIA BbIMYCK
Koctpomckas 0675., 34006 (—/—/B+) (pervioH no pasmepy 6iogkeTa BABOe NpeBocxoAnT TOMCK), KOTOPbIA TOPryeTcsa Ha
pbIHKe Takxe ¢ npemuein 300 6.n. K kpusoit OD3.

KnioueBble nokasatenu ucnonHeHuio 6loa»eta permoHos 3a 6M2012 .

Tomck Bonrorpaa Xakacusa KOCTEg:CKaH Jluneukas o6n. Yysawma TBi%;'faﬂ Togngj:aﬂ
PeinTuHr H/p Ba3/—/—  —/—/BB- - /-/B+ —/BB/— Ba2/—/— —/B+/— —/BB/—
Hoxopnbl 5.2 7.0 9.0 10.0 17.0 17.0 20.0 21.0
Cob6cTB. fox 2.6 4.2 7.0 5.0 13.0 9.0 14.0 16.0
Pacxopbl 4.9 7.2 8.0 9.0 17.0 15.0 20.0 19.0
Mpoduuut (OedpurumnT) 0.2 -0.2 1.0 1.0 0.0 2.0 0.0 2.0
Honr 2.1 3.8 3.9 9.0 9.0 6.0 17.0 5.0
Honr/ CobcTB. fox 0.41 0.46 0.28 0.90 0.35 0.33 0.61 0.16
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Pocroccrtpax (—/—/—) nnaHupyet BTOpruHOE pasmelleHne
obnuraymn 2-n cepun B obbeme fo 3,75 mnpg pybnein nocne
odepTbl, cocTonBwencs 12 Hosi6pA. C60p 3aABOK MHBECTOPOB
6ypeT npoxoanTb 3 Aekabps ¢ 10:00 mck no 16:30 mck. Bropuu-
HOe pa3melleHre 3annaHMPOBaHO Ha 4 feKkabps.

OpraHuzatopsbl: PanddanseHb6aHK, 3eHNT.

WNHoMKaTMBHaA LeHa BTOPUYHOIO pasMelleHnA HaxOAuTCA B
AnanasoHe 99,75-100% oT HOMMHana, YTo COOTBETCTBYET [O-
xopHocTn K odepTe B 11,06-10,76% roposbix. [1o obauraymam
npeacTout odepTa ¢ gaTon ncnonHeHma 11 Hoabps 2013 roaa.

KHura 3akpbita.

KOMMEHTAPW K PASMELLEHWO

Mo pa3mepy akTnMBOB Pocrocctpax COnocTtaBum C TakMMW PO3-
HUYHbIMU 6aHKamu |l awenoHa, kak KEb (Ba3/-/BB-) n XK® (Ba3/-
/BB-), nombapAaHble 06nmMraum KoTopbix TOPTYOTCA HA PbIHKE C
npemuen K kparon OD3 Ha ypoBHe 350-370 6.n. MpaiicuHr no
BTOPMYHOMY pa3meLlleHnio Pocrocctpaxa gaet nopagka 445-475

PeiitnHrn
(Moody's / S&P / Fitch)

O6bem ammccumn

Cpok obpaleHus / opepta /

KyI'IOHHbII7I nepunog

Tun pasmeleHna /
CPOKW pasmeLleHns

OpraHusaTopbl

MpumevaHna

MapkeTrpyembin AnanasoH

LieHbl

Cnpagbl K 6eHUMapKam

PekomeHnpauma

Pocrocctpax, 02

)
3,75 mnpa. py6nei

5net/1roa/6 mecaues

Book-building, popmuposaHne
KHUM 3 fekabps.
Pa3smelleHne — 4 fekabps

PaiiddainzeH6aHK, 3eHUT

KynoH 10,5% rogosbix.

99,75 - 100% (YTP 11,06%-10,76%)
445-475 6.n. K Kpuson OO3

MapameTpbl pa3melleHus Bbirs-
[AT HEVHTEPECHO.

6.n. npemun kK O3 nnn nopapka 75-105 6.n. npemun K kpuson KEB. [laHHbIN pa3mep npemun o6bACHAETCA OTCYTCTBUEM
pelnTrHra n «<nombapga» no bymare. Takxe CyLeCcTByeT PUCK CyLLeCTBEHHOrO yBENNYEeHNA pe3epBUpoBaHuA ana 6aHKoB-
fepaTenein obnmraymin 6e3 peiTMHroB 1 C PeNTUHIaMK YPOBHSA «B».

B 3ToMm Kritoue, Ha Haw B3rnsag, 6onee NprBneKaTeNlbHO BbIMIAAAT NoMbapaHble 6aHKoBCKMe 6ymaru lIl swenoHa, B yacT-
HocTw, 3ancnbkombaHk, bO-02 (—/B+/—), BocTouHbin Skcnpecc, 5O-04 (B1/—/—) n TatdoHabaHk, BO-06 (B3/—/—).

MC®O 6mM2012 1., MApg

'mo6akcbaHk

MeTpokom-

BYS. KEB Pocrocctpax XK® bank (PCBY) CBs3b-baHk MepLy MKB
PeiATuHr Ba3/-/BB- H/p Ba3/-/BB- —/BB/BB —/BB/BB B1/B+/— B1/B+/BB-
AKTVBbI 102.4 140.3 197.3 2034 246.5 2384 263.2
M3m. 3a 6mM2012r. 4.6% 9.6% 26.7% 19.2% 11.9% 19.4% 13.3%
Kanwvtan 16.1 25.6 34.0 26.0 17.5 28.8 29.2
Yucraa nprbbiib 1.3 3.6 6.3 0.03 0.3 0.7 2.2
ROAE 16.10% 28.1% 39.7% 0.2% 3.8% 2.5% 15.7%
H1 Ha 01.10.2012 12.7% - 12.9% 11.9% 15.0% 11.3% 11.5%
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MMK. 18 MMK (Ba3/—/BB+) nnanupyet 4 gekabpsa nposectn pasme-
weHne obnuraunin cepumn 18 o6bemom 5 mnpa. pybneii. Pasme-
PeituHrn o o/ BB+ weHne 10-neTHMX obnurauunii NPoMAEeT MO OTKPbITON MOAMNUCKe
(Moody's / S&P / Fitch)
Ha OB MMBb B popme KOHKypcCa Ha CTaBKy KynoHa.

Obvemsmuccun 5 mpA. pybnei OpraHusaTopbl: Ypancub Kanutan, OHUKpeauT 6aHK.

Cpok obpalueHus / odepTa /

- 10 net/ 3 ropa/ 6 mecsAues OpuieHTnp cTaBKM 1-ro KymnoHa obnvraymn yCTaHOBJNIEH B Aua-
KyNOHHbIV nepuop

nasoHe 8,9-9,15% (YTP 9,1-9,36%) rofoBbix K 3-neTHel odepTe.
Tun pasmelyeHuns /

(o)
CPOKM pasMeLLieHIA AYKLMOH 1o KynoHy 4 fiekabps CTaBKa KyrnoHa ycTaHoB/ieHa B pa3mepe 8,7% roaoBsbix.

Ypancu6 Kanutan, OHuKpeant

RRILLESIERE] [ KOMMEHTAPUI K PASMELLEEHMIO

Mpumeuanna  — B MOMEHT OTKpbITUA KHWIN 33a8BOK Ha HOBbIV BbIMyCK 06nMra-
MapKeTUpyembiit AManasoH g o oo o 0 1 o 3o unint MMK ony6nukosana ¢puHaHcosble pesynbTatbl no MCOO 3a
crasknkynova 0> 15% (YTP 9,1-9.36%) 9 mecaues 2012 r. KoMnaHWA NpoAeMOHCTPMpPOBana pocT Bbi-

(o) —
Crip>abi K 6eHuMapkam  240-265 6.11. K kpnsoi OM3 pyuKkmM Ha 2,8% K 9 mec. 2011 1. — fo $7,26 MApA. NPy CHUKEHWUN

EBITDA Ha 6,4% - po $1,06 mnpa. Mokasatens Honr / EBITDA ¢

YyacTue B pasmelleHnn BblirnAaanT
v i Hayvana roga cHmsuncA ¢ 3,3x go 3,1x no utoram 9 mec. 2012 r.

NHTEPECHbBIM 6111Ke No BEPXHEN
rpaHiue Mapketupyemoro gnana- — [lpaicMHr HOBOro 3-netHero Bbinycka MMK Ha yposHe 8,9-
30Ha AoxoaHocTH 9,15% (YTP 9,1-9,36%) rofoBbix NpeanonaraeT NPemuio K Kpu-

PekomeHpauma

Bo O3 B pa3mepe 240-265 6.n. nnu nopsaka 20-45 6.n. npe-
MUK K COBCTBEHHbBIM HoNee KOPOTKMM HOHAAM, KOTOpble TOPFyTCA CO cnp3gom okono 220 6.n. k OM3.

OTMeTMM, UTO Ha TeKYLLMIN MOMEHT HoBble 3-neTHue Bbinyckn AJIPOCA (Ba3/BB-/BB-), pa3melleHHble B Hauane mecala Ha
TEKyLUMIA MOMEHT AatoT nopaaka 230-235 6.n. npemuu K Kpreoi rocbymar. C yueTom TOro, YTo anmasofo0bbiBatolLas Kom-
naHua npesocxoaut MMK, Kak no macwtaby 6usHeca, Tak 1 peHTabenbHOCTY, UMeeT 6osiee HU3KYI0 JONTOBYIO HAarpy3Ky,
a TakXKe Nonb3yeTcA NOAAEPKKOWN rocyAapcTBa, Mpemus no JOX0AHOCTY HoBbix 6oHA0B MMK K AJTPOCA Mbl oLeHMBaem
Ha ypoBHe 30-50 6.n. B pe3ynbTaTte yyactue B HOBOM Bbinycke MMK BbIFIsSiAUT MHTEPECHBIM MO BEPXHEN rpaHuLe MapKe-
TMPYEeMOro ananasoHa JOXOAHOCTU.

Ina cnpaeku: no utoram | n/r 2012 r. AJIPOCA yBenuumna BblpyuKky Ha 16% - go 77 mnpg. py6., nonyuns EBITDA B pa3me-
pe 36 mnpa. py6.npu nokasatene unictbii gonr / EBITDA Ha ypoHe 1,9x. (06bem unctoro gonra — 122 mapa. py6.).

BbaHk Mo63kc (—/BB/BB) 23 Hos6ps Hauan c6f)p 3aABOK UH- FNOB3KCBAHK, 5O-07
BECTOPOB Ha NpuobpeTeHne GrpxeBbix obnuraumin cepun bO-07

06beMom 5 mnpd. py6. baHky 6yayT npuHMMaTh 3aaBKK fo 16:00 PediTirn oo /o

Mck 30 HoA6pA. TexHnueckoe pasmellieHrie 3-NeTHUX bymar no (Moody's / S&P / Fitch)

oTKpbITON noanucke Ha Ob MMBB npepBapuTenbHO 3annaHu- O6bem smuccun 5 mapp. py6neit

poOBaHO Ha 4 Aekabps. Cpok obpatyenns / opepra/ roma/ 1 ron/ 6 mecaues
OpraHuzatopsbl: MIOBOKCBAHK, MpomceasbbaHk, Poccenbxos- EYICHEBIMINCRUON

BaHK. Tuin pasviewieHus / Book-building ¢popmuposaHme

KHUM 3aABOK 23-30 HoAbpSA, pas-
OpueHTMp CTaBKM 1-ro KynoHa Haxopautca B fuanasoHe 8,95- MelLeHvie — 4 aekabps

9,15% (YTP 9,15-9,36%) rogoBbix k odpepTe yepes 1 rof. Obranmsatopy  TOPIKCBAHK,
P P MpomceaAzbbaHK, PCXB

CPOKM pasmelLeHuns

CraBka 1-ro KynoHa obnuraumi cepun 60-07 - 9% roaoBbix.

Mpumeyanma —

KOMMEHTAPUW K PA3MELLIEHWO MapkeTupyemelit BanasoH g oc o 150, (VTP 9,15-9,36%)
CTaBKU KyI'IOHa

Haxogawwminca nog koHTponem Boba bank [MIOB3KC no pasmepy
aKTMBOB Mo nUToram 6 mec. 2012 r. CONoCTaBUM C TaKUMKN GaHKa-
YyacTme B HOBOM BblMyCKe BbIriA-
mu Il swenoHa, kak XKO®, Ceasb-baHk, MNetpokommepu, MKB, AK z 4
PekomeHpgauma  AUT MHTEPECHO C KYyNMOHOM OT 9%
bapc n baHk CaHkT-lNeTepbypr. rOMOBbIX

Cnpagpl K 6eHumapkam  290-310 6.n. K kKpusoi O3

3a nonyrogue baHK NpoAeMOHCTPUPOBaN HeMoXue Temnbl POC-
Ta aKTBOB Ha 19%, OfHaKO POCT KpeanTHOro nopTdens HeraTyBHO CKasanca Ha NPUObIIBHOCTU GaHKa — YncTas npu-
6bln1b 32 Nepuog coctaBuna meHee 30 MITH. pyb.

OpweHTup ctaBkm 1-ro KynoHa MMOB3KCa B gnanasoHe 8,95-9,15% (YTP 9,15-9,36%) rofosbix K odepTe yepes 1 roa
npegnonaraeT NPeMuto K Kpreol rocbymar Ha yposHe 290-310 6.n. OtmeTum, uto CBA3b-baHK, TakKe HaxoaAWmMIACA nog
KOHTposiem B3ba, B npoLunom MecsLe 3aKpbiil KHUTY 3asBOK Ha obnurauyun cepum BO-01 ¢ KkynoHom 9% rofoBbix 1 npe-
mun K Kpuon OD3 285 6.n. Ha Tekywwmint momeHT Bbinyck MTIOB3KCa ¢ kynoHom 9% roposbix faBan Obl nopagka 295-300
6.n. npemum K Kpuson OD3, uTo BbIrMAZNT CNPABEAJIVIBbIM YPOBHEM AJif 06NMraumii SMMTEHTa.
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MCOO 6m2012r., [no63kc- MNeTpokom- AK Bapc baHk BaHk CaHKT-
mnpa. py6. XKO Bakk 6aHk (PCBY) CeAzb-bank Mepy MKB (2011 r.) MNeTepbypr
PeiTuHr Ba3/-/BB- —/BB/BB —/BB/BB B1/B+/— B1/B+/BB- B1/—/BB Ba3/—/—
AkTVBbI 197.3 203.4 246.5 2384 263.2 286,9 3406
W3m. 32 6M2012r. 26.7% 19.2% 11.9% 19.4% 13.3% - 3.2%
Kanwutan 34.0 26.0 17.5 28.8 29.2 26,8 39.5
Yucraa nprbbiib 6.3 0.03 0.3 0.7 2.2 -3,4 0.2
ROAE 39.7% 0.2% 3.8% 2.5% 15.7% - 0.6%
H1Ha 01.10.2012 12.9% 11.9% 15.0% 11.3% 11.5% 15,00% 11.3%
T Anbda YKppuHaHc (—/—/B-) 29 HOﬂv6pF| BHOBb Hauasna
c60p 3aABOK MHBECTOPOB Ha obnuraumn 1-in cepun obbemom 3
Pedturtn /g mnpg pyoneii. Coop 3anaBok npogomkutca fo 30 HoAbpsA. Tex-
(Moody's / S&P / Fitch)
HUYecKoe pasmelleHune 3-1eTHUX 6OHAO0B 3arlaHMPOBAHO Ha 4
Obvem smmccn 3 Mnpa. pybneit Aekabps. MopyunTtenem BbiMycKka BbicTynaeT Anbda-6aHk Yk-
avHa.
REE o6piu.ll1eHHV|:bl/molt_jl>ep;a / 3ropa/ 1rop/ 6 mecAues P
yno epnoa OpraHusatop: Anbda-6aHK.
T / Book-building, popmrposaHue .
VI PASMELLEHIA /-1 29-30 HosBps. MapKeTupyemblii [Mana3oH CTaBKWU KyrnoHa cocTaenset 12,25-
CPOKW pa3melieHna
pormp H PasmelyeHve — 4 nekabps 12,75% (YTP 12,63-13,16%) rogoBbix Kk odepTe yepes 1 rog.
OpraHusaTopbl  Anbda-6aHk PasmellleHrIe OTNOXKEHO Ha HEONPEeAENEHHbIN CPOK.

MNpumevaHna —

KOMMEHTAPUIN K PASMELLEEHWIO
MapkeTnpyembin AnanasoH

12,25-12,75% (YTP 12,63-13,16%
CTaBKY KynoHa 6 ? o pa3mepy akTmBoB Anbda baHk YkpanHa (—/B-/B-) conocta-

Cripaasl K 6eHuMapkam  640-695 6.1 K kpusoit O3 BUM C TaKuMM poccuicknmm b6aHkamu, kak JIOKO bank (B2/—
/B+), PeHeccaHc Kpegut (B2/B/B), 3ancnbkombaHk (—/B+/—),
MpaicuHr BbIMNARNT AocTaTouHo  TaTtdoHabaHK (B3/—/—) n YBPuP (—/B/—) (aktuBbl - 85 mnpa. B

PekomeHpauma AFDECCUBHO !
rpeccusH py6rneBom 3KBMBANEHTE U KPEAUTHbIN nopTdenb - 68 mnapa.

py6.), uTo Takxe nonTBepxpaetca pentuHrom Fitch n S&P Ha
ypoBHe B-.

Cpepyn OCHOBHbIX PUCKOB SMUTEHTa CTOUT OTMETUTb «CTPAHOBOWM» PUCK YKpauHbl, KoTopas ¢ 2009 r. nogaep»KkmBaeT CTa-
OUSIbHBIM KYPC HaLMOHAJbHbIA BatoTbl, YTO HEN3BEXKHO BrEUYET K BHYTPEHHUM AucbanaHcam. Kpome Toro B YKpauHe
baHK 3aHUMaeT paneko He nuaupytowme no3muyun (11 Mecto Mo akTMBam C Joneil pbiHKa 2,5%); 06/1afaeT HEBbICOKOW
MOAYLIKON NMUKBUAHOCTY (AONA LEeHHbIX ByMar OT akTUBOB - 7%). CTOUT 06paTuTb BHYMAHME Ha [OCTAaTOYHO BbICOKYIO
npocpouKy no noptdento no poccmmnckum mepkam — NPL coctaBnset 14,8% no mntoram | n/r 2012 r. npu KosbduumeHte
NOKPbITUA pe3epBamu - 91%, a TakxKe BbICOKYIO 3aBUCMMOCTb OT KIOYEBbIX KIMEHTOB / CBA3aHHbIX CTPYKTYpP - 10 Kpyn-
Henwmx KnmeHToB GopmnpytoT 27% OT [1en0o3UTOB.

Ha Haw B3rnag, npanicuHr no Bbinycky YKpdurHaHca Ha ypoBHe 12,63%-13,16% rogoBbix Npyi AOMOMHUTEIbHOM Haiuuum
"cTpaHoBOro" pucka YKpauHbl BbIrAQUT HEe CIMWKOM WHTEpecHO. B KauyecTBe anbTepHaTVBbl MOXHO PEKOMEeHOoBaTb
06paTVTb BHUMaHVE Ha BbiNycK TatdoHabaHK, BO-06, KOTopbIl TopryeTca ¢ AOXOAHOCTbI0 13,35% rofoBbix K odepTe
yepes 1 rog (aropauus 0,83 roga).

KnioueBble nokasatenu 6aHkoB no MCPO-oTyeTHOCTU 32 2011 r., MAH pYy6.

IOKO-BAHK Pl‘zgr?;ﬁ:;'c ffS‘é!SK TardoHaBaHK YEPWP  OTMBakk KB BoCTouHbIiA
Pentunr B2/-/B+ B2/B/B -/B+/- B3/—/— —/B/— Ba2/—/BB B1/—/—
AKTUBbI 60.2 61.6 74.4 78.874 100.0 116.9 137.1
Kanutan 7.1 13.6 7.1 6.4 7.1 19.9 16.2
YucTas nprbbiib 1.0 2.7 1.3 0.02 0.5 55 4.6
ROAE 14.2% 19.8% 18.1% 0.0% 8.6% 31.7% 34.4%
H1 Ha 01.07.2011 11.9% 13.6% 11.6% 10.75% 12.70% 18.22% 11.10%
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

P>, (Baa1/BBB/BBB) B nepuog c 11:00 mck 29 Hoabps no
15:00 mck 30 HoAbGPS cobmpaeT 3asiBKN MHBECTOPOB Ha MPUo6-
peTeHune obnuraunii 12-in cepun. KomnaHna nnaHupyet 3 fekab-
pA pa3mectutb Ao 14 MiH 506,539 Tbic. Gymar no LieHe He MeHee
100% HOMMVHANbHOW CTOMMOCTU. HOMMHAN Kaxkgon obnurauum
paBeH 1 TbiC. pybne.

OpraHuzatop: Sberbank CIB, BTE Kanutan v lasnpombaHk.

CraBKa KynoHa ycTtaHoBneHa B pa3mepe 8,45% (YTM 8,63%) K
noraweHuo yepes 4 ropa. Obnurauum BbiMycKa BKIIOYEHbI B
nombapgHbin cnncok LIB PO.

P>XX[ BTOpWMYHO pasmectunu obavraumm 12-n cepunm Ha 14,5
mnpa py6. no ueHe 100,75%.

KOMMEHTAPW K PASMELLEHWO

Mocne pocTa KOTMPOBOK obnvraumii 29 HoAbpsA, Kak B rocyaap-
CTBEHHOM, TaK 1 KOPNOPAaTMBHOM CerMeHTax pblHKa, NpuBfeKa-
TeIbHOCTb JAHHOrO pa3MeLleHNA HEeCKOSIbKO BbIPOC/a, OOHAKO
NpPW 3TOM HWXKHAA MSaHKa LeHbl pa3MelleHna Obila noBbllleHa
fo 100,25, yto cooTBeTcTBYeT AoxopHoctn 8,55% rodosbix ”

PentnHrn
(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpalueHus / odepTa /
KYMOHHbI nepuog

Tun pasmelyeHmns /
CPOKM pa3meLlleHns

OpraHu3aTopbl

MpumevaHuna

MapKeTrpyemblii ArianasoH
CTaBKM KyrMoHa

Cnpaabl K 6eHUMapKam

PekomeHgauus

PXU, 12

Baa1/BBB/BBB
14,51 mnpg. py6nen

4ropa/— /6 mecAues

Book-building ¢popmmposaHune
KHUM 3aaBOK 29-30 HoA6pA,
pa3meLleHne — 3 gekabpsa
Sberbank CIB, BTb Kanutan n
[a3npombaHK

100,25; 8,45% (YTM 8,55%)

175 6.n. K Kpusoit O3

MapameTpb! BbiMyCcKa BbIAAAT
CnpaBegIMBo Npu Npemumn
oKono 15 6.Mn. K CO6CTBEHHOM
KpWBOA.

npemun K Kpreor rocéymar 175 6.n. unu okono 15 6.1. K COGCTBEHHOW KPUBOIA.

OtmeTum, uto Bbinyck P, 12 KoTnpyeTtca Ha pbiHKe B cnpage 100,3/100,4 oT HOMWHana. B 3Tom Kntove ¢ yyeTom He-
60/1bLLION MPEMUM 3a pa3melLeHre, NpancyHr oT 100,25 No LeHe BbIMSAUT CpaBeaiuBo.

AUXKK, 24

PeiitunHrm
(Moody's / S&P / Fitch)

O6bem amuccumn

Cpok obpatieHus / odepTa /
KYMOHHbIN nepuog

Tun pasmelieHna /
CPOKM pa3meLleHuns

OpraHusaTopbl

MpumevaHna

MapkeTrpyembliii AgnanasoH
CTaBKU KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpauus

Baa1/BBB/—
6 mnpa. pyonei

10 net/ 3 ropa/ 3 mecaua

Book-building dopmuposaHme
KHUM 3aABOK 29 HoAbpA — 3
nekabps, pasmelleHue - 5 fe-
Kabps

Sberbank CIB n BB Kanutan

8,5-8,7% (YTP 8,77-8,99%)

210 - 230 6.n. K Kpuson OD3

MapameTpbl BbiNycKa BbIAAAT
MHTEPECHO NPVIMEPHO OT cepe-
[MHbI MparicyHra

AMXK (Baa1/BBB/—) 29 Hos6psa B 11:00 McK HauHeT c6op
3aABOK Ha obnuraumm cepum A24 obbemom 6 mnpg. pybnei.
C6op 3anaBoK b6yneT nposoanTbca Ao 15:00 mck 3 pekabps. Tex-
HMYyeckoe pasmeLleHune Bbinycka Ha ®b5 MMBB HameueHo Ha 5
fekabpsa 2012 roga.

OpraHunzatopsbl: Sberbank CIB 1 BSb KanuTtan.

OpwueHTup cTaBkM 1-ro KynoHa ycTaHOBJeH B pa3mepe 8,5-8,7%
(YTP 8,77-8,99%) ropoBbix K odepTe yepes 3 roga.

CraBka 1-ro KynoHa obnuraumnin AVKK cepun A24 - 8,25%

KOMMEHTAPWW K PASMELLIEHMIO

O6nuraumn rocb6aHkos | sWwenoHa ¢ penTMHIOM Ha YPOBHe Cy-
BepeHHoro (PCXB, B3b v np.) c glopauuen 6onee 2-x net Topry-
I0TCA Ha pbiHKe ¢ npemueit K Kpuson OD3 B grnanasoHe 185-200
6.n. Bbinyckn camoro AVXKK He cnnwKom NMKBUAHbBI 1 AatoT Mo-
pAagka 200 6.n. npeMun No JOXOAHOCTU K CyBEPEHHOI KPUBOWA.

OpwueHTUp CcTaBKM KynoHa no Hosomy Bbinycky AVKK B pa3me-
pe 8,5-8,7% (YTP 8,77-8,99%) rofosbix Kk odpepTe yepes 3 roga

npegnonaraet npemuio K Kpuson OM3 Ha yposHe 210-230 6.n. B pe3ynbTaTe Npy HanMumMy NpemMmm K pbiHKy oT 20 6.n.
yyacTue B BblNyCKe BbIMALNUT MHTEPECHbIM OT CepefiHbl MapKeTUPyeMOoro Arana3oHa JOXO4HOCTH.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

lfasnpom HedTb (Baa3/BBB-/—) 27 Hosabpa B 11:00 McK Ha-
. lasnpom HedTb, 12
UMHaeT COOp 3aABOK MHBECTOPOB Ha NpuobpeTeHne obnurauni

12-i1 cepurt 06beMom 10 Mpg. py6neil. 3asBKY NPUHUMAETCA [O oody S;:V'TF'{'HLV' Baa3/BBB—/—
17:00 mcK 28 HoA6psA. TexHnUyeckoe pa3melleHne 6oHgoB Ha Db (Moody's / S&P / Fitch)
MMBB no oTKPbITOM NOAMMCKE HAa3HAYEHO Ha 5 AeKabps. O6vem smmuccumn 10 mapa. pybneit

OpraHuzatopamu caenku apnstoTca MasnpombaHk n OHMKpegnt Cpok obpalienna/odepta/ o o e T

BaHK. KYMOHHbIN Nepunop

. Book-building ¢popmunposaHme
OpwueHTMp cTaBkK 1-ro KynoHa obnvraymin HaxoauTca B Auana- Jz:lfa?;;?e::;; KHUTU 339BOK 27-28 HOAGPS, pas-
30He 8,6%-8,8% (YTP 8,78%-8,99%) rofoBbix K opepTe yepes 5 poxnp 1 MellieHe - 5 aekabps
ner.

OpraHuzaTtopbl  [a3npombaHk u OHMKpeanT BaHk.
CraBKa KyrnoHa ycTaHoBNeHa B pa3mepe 8,5% roaosbix.

MNpumeuvanna —

KOMMEHTAPUW K PA3MELLIEHWO MapkeTupyemblit BManasoH g oo o goc (v Tp g 789%-8,99%)
CTaBKW KyrnoHa

Fa3npom HedTb UMeeT perTUHIY Ha ypoBHe BBB-, B pe3ynbTaTte
yero K 06s3aTeNnbCcTBaM 3MUTEHTA OyAyT NPedbaABNATbLCA MOBbI-
LUeHHble TpeboBaHMsA NO Pe3epBUPOBaHUIO AN 6aHKOB MO CpaB- PeKoMerflyeM yacTBosar B

p p pBvp A . p PekomeHfauus  pasmelleHuUn 6avxe K BepxHei
HeHuto ¢ 6oHZamu 3muTeHTOB BBB+/BBB peiTuHroB. B 31OM rpaHuLie npaicuHra
Kftoue, HeCMOTPA Ha cywecTBeHHo 60nbLwre MmacwTabbl 6Gr3Heca
HedTAHON KOMMaHWM, OHM OKa3blBAaeTCA B OLHOM MONIOXKEHUW Npu cpaBHeHUn ¢ obnuraunamm HOBATOKa (Baa3/BBB-
/BBB-). B Toxe Bpems, 6onee Bbicokunn pentnHr OCK Ha ypoBHe BBB oT S&P HuBennpyeTca Heckonbko 6onee BbICOKOW
[LONIrOBOW Harpy3Kol ceTeBol KoMnaHum (cm. Tabnuuy). PocHedTb (Baal/BBB-/BBB) B pa3bl MPEeBOCXOAMT MO akTuBaMm [as3-
npom HedpTb 1 OCK, B pe3ynbTaTe Yero ee KprBas Ha PbIHKE TOPryeTcs C AUCKOHTOM K BbIMyCKaM JaHHbIX SMUTEHTOB.

Cnpapbl K 6eHumapkam  185-205 6.n. K Kpusorn OD3

MpancyHr no 5-neTHemy BbiNycKy [a3npom HedpTu npeanonaraeT npemuto K Kpnon OD3 Ha yposHe 185 — 205 6.M., B TO
Bpems Kak 3-neTHue nombapaHble 6oHabl HOBATOKa patot okono 170 6.n. npemuu, a HOBbI HeNOMOGapAHbIv 4-NeTHUN
Bbinyck OCK, 21 — okono 185 6.n., 5-neTHNK nombappaHble Bbinyck OCK ESC, 9, 11 KOTUPYIOTCA Ha pblHKE C [JOXOAHOCTbIO
8,81%/8,68% (bid/offer — 97,5/98,0), uTO COOTBETCTBYET NpeMU K KprBol rocbymar 175-188 6.n.

B 3TOM Kntoue, AnA NonyyeHns MAHUMaNbHOM NPeMnK K pbIHKY (0T 15-20 6.n.) MMeeT CMbIC YYacTBOBaTb B pa3meLleHnm
6511Ke K BepXHEl FpaHu1Le MapKeTMpyemMoro AnanasoHa AOXOAHOCTU.

mnpa. py6., 1 n/r 2012r. PocHedTb HOBAT2K [a3npom HedTb OCK * PXAO *
PeiATuHr Baa1/BBB-/BBB Baa3/BBB-/BBB- Baa3/BBB-/— Baa3/BBB/— Baa1/BBB/BBB
AKTMBbI 3518 386 1208 1164 2747
Kanutan 2066 263 781 898 2053
Honr 825 94 218 133 418
Yucroin gonr 658 78 149 85 200
Bbipyuka 1466 109 579 140 1481
EBITDA 254 45 149 84 356
Yucraa npubbinb 104 31 79 38 183
PeHTabenbHocTb EBITDA 17.3% 41.1% 25.7% 60.1% 24.0%
[Lonr / EBITDA 1.5 1.1 0.9 1.6 1.2
Yuctoiii gonr / EBITDA 1.2 0.9 0.6 1.0 0.6

* - oTyeTHOCTb 32 2011 .

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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NTorn nocnegHnx pasmeweHum

baHk 3eHuT, BO-06

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem ammccnmn

Cpok obpalueHus / odpepta /
KyMOHHbIN nepuop

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHu3aTopbl

MpurmevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagpl K 6eHUMapKam

PekomeHpaumsa

Ba3/—/B+
5 mnpga. pybnei

1,5roga/ 0,5 roga /6 mecaues

Book-building, popmurposaHue
KHUIW 22-27 HoAGpA.
Pa3melyeHne — 28 HoAb6pA

3eHuT

8,75% (YTP 8,94%)

275 6.n. K kKpuson OO3

MpaicuHr BbIFAANUT MO PbIHKY.

baHk 3eHuT (Ba3/—/B+) 06bABMA O BTOPMUHOM pasmellie-
HUK nocne opepTbl Bbinycka cepumn 5O-06 no ueHe 100% OT Ho-
MUHana. KHura 3asBok 6ypet cobupatbes 22-27 Hosbpa npwu
YIOBNETBOPEHNN 3asBOK B ieHb 0pepTbl — 28 HOAOPSA.
OpraHn3aTopoM BTOPWMYHOrO pa3MelleHns BbICTYMaeT cam
6aHK.

CraBKa KynoHa ycrtaHoBneHa B pa3mepe 8,75% (YTP 8,94%) ro-
[0BbIX Npy cnepytolelt odepTe vepes 0,5 ropa.

BropuyHo pa3meleHo 6ymar Ha 1,14 mnpa. py6. no HomuHany.

KOMMEHTAPWW K PASMELLEHUIO

Bbinyck 3eHuT, BO-06 BKNtoueH B IombapaHbii cnncok LB n A1
MMBB.

OTmeTunMm, 4TO CTaBKa KynoHa Ha 0,5 roga B pa3mepe 8,75% ro-
[OBbIX BbIMMAAUT MO PbIHKY. bymara 6ynet paBaTb npemuio K
Kpueon OD3 B pasmepe 270 6.M., B TO BPeMsi KaK CONoCTaB/Mble
obnurauynn (HOMOCa, 3eHuTa, NCB, MAMa) ¢ aropauuein 0,4-07

ropa patoT nopsagka 255-280 6.n. npemuu K kpuson OD3.

B pe3ynbTate Bbinyck 3eHUT, BO-06 NOXUTCA Ha COBCTBEHHYIO KPUBYIO MPU OTCYTCTBUYM Upside no bymare.

CBepanoBckasa obnactb (—/BB+/—) 27 Hoab6psa ¢ 10:00 no
16:00 MCK NpoBOAUT CO0P 3asBOK MHBECTOPOB Ha 5-NeTHMe 06-
nurauyun cepun 34002 obbemom 3 mnpg. pyonen. TexHuyeckoe
pa3melleHne obnurauuin nponaet 5 nekabpa Ha ®b MMBB no
OTKPbITON NOAMNMCKE.

OpraHu3zaTop: BTB.

OpueHTUp cTaBKM 1-ro KyrnoHa obnivraumini HAXoauTCs B Avana-
30He 9,17%-9,27% (YTP 9,52%-9,67%) ropoBbix. [diopauna Bbl-
nycKka CoCTaBsiAeT OKoJo 2,46 rofa.

CraBKa KyrnoHa — 8,95% rogosbix.

KOMMEHTAPWW K PA3MELLEHWIO

Mo poxopam GiopKeta CBepAnoBcKas 06nacTb COMOCTaBMMa C
TaKMW permoHammn Kak, KpacHospckuini Kpaii (Ba2/BB+/BB+) u
Camapckan obnactb (Ba1/BB+/—) npu KOHCepBaTUBHOM YPOBHe
ZONroBoW Harpy3ku — 17% oT cOBCTBEHHbIX JOXOA0B MO UTOram
2011r.

I'Ipa17|C|/|Hr Nno BbINYyCKY BbIrMAaUT Kpa|71He npuBnekaTenbHO,

PeiiTnHrm
(Moody's / S&P / Fitch)

O6bem ammccnmn

Cpok obpaleHus / opepta /
KyMOHHbIN Nepuop

Tun pasmeljeHna /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHpgauma

CeepanioBckasa obnactb, 34002

—/BB+/—
3 mapga. pybnei

5net/—/3 mecaua

Book-building, popmuposaHme
KHUrn 27 HoAbpA.
PasmelleHne — 5 fekabpa

BTb

9,17%-9,27% (YTP 9,52%-9,67%)

290-305 6.n. K Kpuson OO3

MpaicKHr BbIrNAAUT NprBieKa-
TENIbHO JaXke MO HUXKHEN rpaHuLe
MapKeTUPYeMOro AnanasoHa..

npegnonaras npemuto K kpusor OD3 B AranasoHe 290-305 6.1., TOraa Kak Bbinyck permoHa cepuuv 34001, pa3meLleHHbIl
B KOHUe 2011 r. KoTupyeTcs npu cnpage okono 210-220 6.n. npu atopauum 1,72 roga. bonee anvHHble Bbinycku KpacHo-
Apckoro Kpasa 1 Camapckon obnactu Takxke JatoT okosno 215-220 6.n. npemun K KpUBOW rocoymar.

B pe3ynbTaTe y4acTre B BbiMyCKe BbIMNAANT MHTEPECHbIM faXe No HUXKHeN rpaHunue npe|7|c1/|Hra, KOTOprVI Jaet okono 70-

85 6.1. NpeMunn K KprBOWi 06aMraLuii ConocTaBUMbIX PErMOHOB.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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NTorn nocnegHnx pasmeweHum

Bbinyck

Pentnnr (M/S&P/F)

Larta
pa3melLeHnA

O6bem amuc-
cuu, MITH. pyb6.

Cpok go
noratwuenus /
odepTbl

CraBka 1-ro
KynoHa / LieHa
pasmelleHus

JoxogHocTb
pa3melLeHna

Cnpaa K
003, 6.n.

NA BX®, 01A

InaBHasA gopora, 06
Yamyptua, 34006

MKB, 11

Bonoroackas 06., 34003
HenbtakpeguT, 09-UM

HJIMK, 08

CaHkT-letepbypr, 25039
AVXK, 24

CeeppsioBcKas obnactb, 34002
Fas3npom HedTb, 12

Tomck, 34004

MMK, 18

IMOB3KCBAHK, BO-07
bawknpus, 34007

PX[, 12

baHk 3eHut, O-06

IFC, 01,02, 03

baHk 3eHuT, BO-03
IOTanp-®uHaHc , 5O-09, 5O-10
KpacHopapckun kpan, 34004
YBPuP, 02

Poctenekom, 17

EsponnaH, 03

AJIPOCA, BO-01, BO-02
PycdouHaHc baHk, BO-03
Koctpomckas o6nactb, 34006

CBA3b-6aHK, BO-01
XK® baHk, bO-01

MO3CK, BO-02
PocHedTb, 04, 05

lpynna JICP, 04
BHewwnpom6aHk, O-02
IOHUKpegnTbaHK, bO-04
Mouta Poccun, 02, 03, 04
KpacHoApckui kpawn, 34006
baHk VHTe3a, BO-01
Poccuiicknin kanutan, 03
OCKESC, 21

OCKE3C, BO-01

PCXb, 17,18

Kapenus, 34015

—)—)—
Bal/—/BB+
B1/B+/BB-
Ba3/—/—
Baa3/—/BBB+
Baa3/BBB-/BBB-
Baa1/BBB/BBB
Baa1/BBB/—
—/BB+/—
Baa3/BBB-/—
—)—)—
Ba3/—/BB+
—/BB/BB
Ba1/BB+/—
Baa1/BBB/BBB
Ba3/—/B+
Aaa/AAA/—
Ba3/—/B+
Bal/—/BB+
—/B/—
—/BB+/BBB-
—/—/BB-
Ba3/BB-/BB-
Ba1/-/BBB+
—/—/B+
—/ BB/BB
Ba3/—/BB-

Ba2/BB-/—
Baa1/BBB-/BBB
B2/—/B
B2/B/—
—/BBB/BBB+
—/—/BBB
Ba2/BB+/BB+
Bal/—/—
—/B/B+
Baa2/BBB/—
Baa2/BBB/—
Baal1/—/BBB
—/—/BB-

12.12.2012
12.12.2012
11.12.2012
11.12.2012
11.12.2012
11.12.2012
07.12.2012
06.12.2012
05.12.2012
05.12.2012
05.12.2012
04.12.2012
04.12.2012
04.12.2012
04.12.2012
03.12.2012
28.11.2012
27.11.2012
19.11.2012
16.11.2012
15.11.2012
07.11.2012
07.11.2012
06.11.2012
02.11.2012
02.11.2012
01.11.2012
01.11.2012

29.10.2012

29.10.2012
29.10.2012
26.10.2012
26.10.2012
26.10.2012
26.10.2012
25.10.2012
2510.2012
25.10.2012
24.10.2012
24.10.2012
23.10.2012
23.10.2012

1101
8173
2500
3000
4600
5000
5000
7000
6 000
3000
10 000
1000
5000
5000
3000
14 507
1142
13 000
1056
3000
5609
554
10 000
3000
10 000
4000
1718
5000

748

5000
20000
2800
3000
5000
9000
16910
3000
3000
10 000
10 000
15000
1500

30.0/—
16.0/ —
50/—
55/—
50/—
5.0/3.0
10.0/3.0
45/—
10.0/3.0
50/—
10.0/5.0
40/—
10.0/3.0
3.0/1.0
40/—
40/—
15/0.5
50/—
20/1.0
3.0/1.0
50/—
15705
5.0/3.0
50/20
3.0/—
3.0/20
40/—
3.0/1.0

15/ —

3.0/—
10.0/5.0
5.0/20
3.0/1.0
3.0/20
7.0/3.0
50/—
3.0/15
3.0/1.0
10.0/4.5
3.0/25
10.0/2.0
50/—

8,75%
CPI+0,5*GDP
9,10%
12,25%
9,75%
9,15%
8,40%
7,94%
8,25%
8,95%
8,50%
10,00%
8,70%
9,00%
8,75%
8,45% / 100,75
8,75% / 100,0
WMNL+300 6.0,
9,10% / 100,0
11,75%
8,95%
11,5%/100,0
8,55%
11,25%
8,85%
10,00%
9,5% /100,12

9,00%

MP3M + 200
6.n./100,0

8,80%
8,60%
11,25%
12,0%
9,10%
8,70%
9,00%
9,75%
10,80%
8,75%
8,05%
8,35%
9,15%

9,04%
9,80%
9,96%
12,63%
10,11%
9,36%
8,58%
8,10%
8,51%
9,33%
8,68%
9,80%
8,89%
9,20%
9,04%
8,39%
8,94%
9,30%
12,28%
9,25%
11,83%
8,73%
11,57%
9,15%
10,25%
9,77%
9,20%
9,42%
8,99%
8,78%
11,57%
12,36%
9,31%
8,89%
8,89%
9,99%
11,09%
8,94%
8,26%
8,52%
9,35%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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250

335
585
310
285
205
140
195
270
175
225
235
290
240
175
285

295
590
250
565
185
490
225
355
315
285

210
160
500
600
265
200
195
350
480
180
150
190
255
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NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Hata
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pasmelleHua

JoxogHocTb
pa3melleHua

Cnpaa K
003, 6.n.

lasnpombaHk, 07

AK BAPC BAHK, BO-01
BVHBAHK, BO-01

FasnpombaHk, 10, 11, 12
MPCK LleHTpa, BO-01
AkpoH, 50-01
PCT-®uHaHc, 02
TatdoHabaHK, 5O-06
HOBAT3K, BO-02, 03, 04
B3b, 18,19
HOBWKOMBAHK, 6O-04

MeradoH OuHaHc, 05

KPEOUT EBPOIA BAHK, BO-03

MeTtkombaHk, O-05

BaHk CaHkT-MeTepbypr, BO-08

OK OTKPbITUE, 03
BTB, BO-19, BO-20
Mapwin 3n, 34006
KAMA3, bO-03

Wkc 5 OuHaHc, 5O-01
OCKESC, 25

YBPuP, 6O-01
Anbda-6aHk, 50-03
MKB, 6O-02
PECO-TapaHTuna, 02
MepBobaHk, 6O-03
Tynbckas o6n., 34002
MartuT, BO-07
MO3CK, BO-01

WA AWK 2012-1
HIIMK, 07

lpynna JICP, 03
Poc6aHk, 5O-04
HIIMK, BO-04
HoBocunbupck, 34005
OnemeHT Jlnsnur, 6O-01
MpomceasbbaHkK, 6O-07
Mpo6un3sHecbaHk, 07
BTB, 6O-08
PECO-TapaHTus, 01
Anbda-baHk, 5O-07
Ypancu6, 05

Baa3/BBB-/—
B1/—/BB-

B2/B/—

Baa3/BBB-/—
—/BB-/—
B1/—/B+
—/B/—
B3/—/—
Baa3/BBB-/BBB-
Baa1/BBB/BBB
B2/—/—
—/BBB-/—
Ba3/—/BB-
B2/—/—
Ba3/—/—
— )
Baa1/BBB/BBB
—/—/BB
—/B+/—
Baa2/BBB/—
—/B/—
Ba1/BB/BBB-
B1/B+/BB-
—/BB+/—
B3/—/—
—/—/BB-
—/BB-/—
Ba2/BB-/—
Baal/—/—
Baa3/BBB-/BBB-
B2/—/B
Baa3/—/BBB+
Baa3/BBB-/BBB-
—/BB/—
—/B/—
Ba2/—/BB-
B2/—/B-
Baa1/BBB/BBB
—/BB+/—
Ba1/BB/BBB-
B1/BB-/BB-

22.10.2012
18.10.2012

18.10.2012

18.10.2012
17.10.2012
16.10.2012
16.10.2012
16.10.2012
15.10.2012
12.10.2012
11.10.2012
11.10.2012
09.10.2012
09.10.2012
08.10.2012
05.10.2012
04.10.2012
04.10.2012
04.10.2012
04.10.2012
02.10.2012
02.10.2012
28.09.2012
25.09.2012
25.09.2012
25.09.2012
25.09.2012
24.09.2012
21.09.2012
20.09.2012
17.09.2012
14.09.2012
12.09.2012
10.09.2012
07.09.2012
06.09.2012
06.09.2012
04.09.2012
04.09.2012
03.09.2012
31.08.2012
31.08.2012

10 000
5000

2500

30000
4000
5000
2500
2000

20000

20000
2000
10 000
5000
1500
5000
7 000

20000
1500
2000
5000
15000
2000
10 000
3000
5000
2000
5000
5000
5000
1779
5000
3000
10 000
5000
2000
1000
5000
2000
10000
5000
5000
7000

40/3.0
3.0/1.0

3.0/1.0

5,7,10/3.0
3.0/—
3.0/—
3.0/15
3.0/1.0
3.0/—
20.0/3.0
3.0/1.0
10.0/2.0
3.0/1.0
3.0/1.0
3.0/1.0
5.0/1.0
3.0/—
3.0/—
3.0/—
3.0/—
15.0/4.0
3.0/1.0
3.0/1.0
3.0/1.0
10.0/1.0
3.0/1.0
3.0/—
3.0/—
3.0/—
313/3.1
10.0/2.5
50/1.5
3.0/20
3.0/2.0
50/—
3.0/1.0
3.0/20
3.0/1.0
3.0/1.0
10.0/2.0
3.0/15
50/15

8,50%
9,65%
9,85%

8,50%
8,95%
9,75%
13,75%
13,00%
8,35%
8,55%
10,25%
8,05%
9,80%
11,75%
9,50%
10,25%
8,41%
9,21%
10,50%
9,50%
8,60%
12,50%
8,45%
9,75%
8,70%
11,00%
8,60%
8,90%
8,80%
9,0% /100,55
8,50%
11,50%
9,30%
8,25%
8,44%
13,50%
10,15%
11,75%
7,95%
9,40%
8,60%
9,70%

8,67%

9,88%

10,23% /
99,95

8,67%
9,15%
9,99%
14,22%
13,42%
8,52%
8,73%
10,57%
8,2%
10,04%
12,10%
9,73%
10,65%
8,68%
9,35%
10,78%
9,73%
8,78%
12,89%
8,63%
9,99%
8,89%
11,30%
8,88%
9,10%
8,99%
8,93%
8,68%
11,83%
9,52%
8,42%
9,42%
13,96%
10,41%
12,10%
8,19%
9,62%
8,78%
9,94%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

180
350

415

175
225
305
770
705
155
175
425
150
375
580
335
430
165
260
375
270
150
665
230
365
255
495
210
200
190
260
180
535
285
170
245
760
370
580
180
290
230
345



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

JoxogHocTb
pa3melleHua

Cnpaa K
003, 6.n.

Bonrorpag, 34006

baHK 3eHur, 09
Huxeropoackas o6n., 34008
flpocnaBckasa obnactb, 34011
MetpokommepL, 6O-02
MeTpokommepy, 60-03

MCIT baHk, 02
3ancrn6kombaHk, BO-02
BocTtouHbin dkcnpecc, 50-04
benropogackas obnactb, 34006
JIOKO-baHk, BO-3
MpomceasbbaHk, 13
HOMOC-BAHK, 6O-3
PeneccaHc Kanutan, BO-2
Pecny6nuka Xakacus, 34002
OCKESC, 22

CeA3HoOM 6aHK, 01
DenbtaKpeagut, 5O-03
Camapckas obnactb, 35008
Jluneukana obnactb, 34007
P, 32

PO, 14

Yysawmna, 34009

TKC baHk, 6O-06
la3npombaHk, 06

CKB-6aHk, O-03

baHk 3eHuT, 06
LleHnTp-nHBecT, 02

Pycckoe mope, 50O-01
Camapckas obnactb, 35008
MeTannmHsectbaHk, 01
Jluneukana obnactb, 34007
tOTaip, 6O-08

lOTanp, BO-16

CMTI1 baHk, 01

Akytna, 35004
Bonrorpapckasa obnactb, 35002
Pycckun Cranpapt, BO-06
HMTTI, BO-02

LomawHne geHbru, 01
Konbuo Ypana, 01

ATB, 01

Ba3/—/—
Ba3/—/B+
—/—/BB-
—/—/BB
Ba3/B+/—
Ba3/B+/—
Baa2/BBB/—
—/B+/—
B1/—/—
Bal/—/—
B2/—/B+
Ba2/—/BB-
Ba3/—/BB
B2/B/B
—/—/BB-
Baa2/BBB/—
B3/—/—
Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—
—
Ba1/BB+/—
B2/—/—
—/BB/—
C
—)—)—
B3/—/—
—/BB/BB+
—/—/BB-
Ba3/B+/B+
Ba3/B B-/—
—)—)—
—/B-/—
B2/—/—

29.08.2012
29.082012
29.08.2012
24.08.2012
23.08.2012
23.08.2012
23.08.2012
17.08.2012
17.08.2012
14.08.2012
14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012
29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012
29.05.2012
29.05.2012
29.05.2012
17.05.2012
04.05.2012
03.05.2012
02.05.2012
28.04.2012
27.04.2012
27.04.2012

1000
5000
5000
3000
3000
5000
5000
2000
5000
5000
3000
5000
5000
2000
2000
10 000
2000
4000
3457
1390
10 000
9063
1500
2000
10000
1005
670
1404
1000
15000
1500
2500
1500
1000
3000
2500
5000
5000
4000
1000
1000
1500

50/—
3.0/1.0
50/—
3.0/—
3.0/1.0
3.0/15
10.0/2.0
3.0/1.0
3.0/1.0
~247/ —
3.0/1.0
55/—
3.0/1.0
3.0/1.0
~2.08/—
15.0/10.0
3.0/1.0
3.0/1.0
~1.9/—
50/—
20.0/10.0
27/—
3.0/—
3.0/1.0
4.0/20
14/0.9
20/1.0
20/1.0
3.0/1.0
55/—
3.0/0.5
50/—
3.0/15
3.0/1.0
5.0/0.5
50/—
50/—
3.0/15
3.0/—
3.0/1.0
3.0/1.0
3.0/1.0

9,67%
9,20%
9,85%
9,10%
9,20%
9,70%
9,20%
12,50%
11,00%
8,00%
10,75%
12,25%
9,15%
12,90%
9,20 %
UNU+210 6.0,
14,25%
9,25%
9,00%
100/9,00%
WUML+210 6.n.
100,0/7,85%
100,66/9,25%
13,90%
8,85%
99,35/9,50%
100,0/9,20%
100,0/10,40%
12,50%
9,0%
10,15%
9,00%
10,00%
8,71%
10,25%
8,77%
8,99%
9,40%
9,00%
19,00%
11,50%
10,25%

9,97%
9,41%
10,02%
9,20%
9,41%
9,94%
9,41%
12,89%
11,30%
9,20%
11,04%
12,63%
9,36%
13,32%
9,52%
9,20%
14,76%
9,46
9,30%
9,20%
8,00%
8,88%
14,38%
9,05%
10,53%
9,41%
10,67%
12,89%
9,31%
10,15%
9,20%
10,38%
9,0%
10,25%
8,99%
8,98%
9,62%
9,20%
19,90%
11,83%
10,51%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

295
315
260
220
315
340
265
665
505
210
455
492
280
682
252
165
845
320
240
220

105
220
805
205
395
285
370
595
175
350
170
330
230
405
175
190
300
215

540
410



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pasmelleHua

JoxogHocTb
pa3melleHua

Cnpaa K
003, 6.n.

MKB, BO-03

®CKESC, 12

JIK Ypancu6, 60-07
CBA3b-6aHK, 04
IOTanp-OuHaHc, BO-06, 07
TpaHcmawxonguHr, 6O-01
JleHaHepro, 04

YOMS3, 04

KAPKAZE, 02

CeA3b-6aHK, 05

TKC baHk, 6O-04
LleHTp-nnHBect, bO-02
POCHAHO, 04 1 05
Tene2, 07

PCXB, 16

baHk 3eHuT, 6O-07
MeTkombaHK, 01

baHk HTe3a, 03
TatdoHabaHk, BO-05
Meuen, BO-05,06,07,11,12
AUXK, 21

MCI baxk, 01

ANXK, 22

Pycckui ctangapr, 60-02
A6contot baHk, 5O-02
BbimnenKom, 0,1, 02, 04
BTB, 6O-03, 50-04
MetannouHsect, 01, 05, 06
baHk Ypancu6, 04

B3b, 21

TrK-1, 04

HMK, 6O-01, 5O-02
PycdumHaHc 6aHk, BO-02
OTIN baHk, BO-02
TpaHcaspo, bO-01

baHk MeTpokommepl , 5O-01

IOHUKpemnT 6aHK, 5O-02, 03
3Ch, 03, 04, 05
EABP, 02

MpomceasbbaHk, 60-02, BO-04

TatpoHabaHK,60O-04
JIK Ypancm6, 60-09

B1/B+/B+
Baa2/BBB/—
—/—/B B-
—/BB/BB
—
Ba2/—/—
— )
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baal/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baal1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB
B1/—/—
Baa3/—/—
Ba2/—/BB
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-

27.04.2012
27.04.2012
25.04.2012
25.04.2012
25.04.2012
24.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012
22.02.2012
21.02.2012
21.02.2012

4000
10 000
2000
5000
3000
3000
3000
1500
1500
5000
1500
1500
20000
6 000
10 000
5000
2000
5000
2000
15 000
15000
5000
15000
5000
5000
35000
10 000
25000
5000
15000
2000
5000
4000
6 000
2500
3000
5000
15 000
5000
5000
3000
1500

3.0/1.0
7.0/4.0
3.0/—
10.0/1.0
3.0/1.0
175/ —
5.0/3.0
3.0/15
3.0/1.0
3.0/—
3.0/1.0
3.0/1.0
7.0/-
10.0/3.0
10.0/3.0
3.0/2.0
3.0/1.0
3.0/1.5
3.0/1.0
3.0/-
8.0/-
10.0/2.0
123/0.3
3.0/1.0
3.0/1.0
10.0/3.0
3.0/20
10.0/3.0
50/1.5
20.0/3.0
100/ —
3.0/—
3.0/15
3.0/2.0
3.0/15
3.0/1.5
3.0/15
20.0/5.0
7.0/3.0
3.0/1.0
3.0/1.0
3.0/—

9,25%
8,10%
11,00%
8,75%
10,00%
6,5% / 94,65
8,50%
10,50%
13,0%
9,50%
13,25%
9,70%
MML+250 6.n.
9,10%
8,55%
9,20%
10,75%
9,00%
11,00%
11,25%
8,80%
8,70%
7,70%
9,00%
9,00%
8,85%
8,00%
9,00%
8,75%
8,40%
WML+150 6.n.
10,00%
8,75%
10,50%
12,50%
8,90%
8,50%
9,15%
8,50%
8,75%
11,25%
11,50%

9,46%
8,26%
11,46%
8,94%
10,38%
10,14%
8,68%
10,78%
13,65%
9,73%
13,69%
9,93%
9,31%
8,73%
9,41%
11,04%
9,20%
11,30%
11,57%
9,10%
8,90%
7,91%
9,20%
9,20%
9,05%
8,24%
9,20%
8,94%
8,58%
10,25%
8,94%
10,78%
12,89%
9,10%
8,68%
9,36%
8,77%

8,94%
11,57%
12,01%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

305
95
495
280
430
345
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
170
280
530
550



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3meLleHnn

O6bem amuc-
cun, MJTH. pyo.

Cpok go
noraweHmsa /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3meLieHua

JoxogHocTb
pa3meLLeHns

Cnpag K
O3, 6.n.

bawHedTb, 04
rMMOPOMALLCEPBWC, 02
MMK, BO-08
HOTA-baHk, 01

Meuen, 6O-04

baHk 3eHuT, BO-05

WA AVXKK 2011-2, A1
KPEOWUT EBPOMA BAHK, 50-02
Tene2, 05 n 04

JIK Ypancu6, 6O-05
baHk 3eHut, BO-04
PCXB,60-02/60-03
B3b-nn3uHr, 06
las3npom HedpTb, 11
EABP, 01

Poc6aHk, A3
la3npombaHk, 50O-03
BTB, BO-07

MKC 5 OuHaHc, 04
Asposkcnpecc, 01

JNIKYPAJICWB, BO-02

—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baa1/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB

Baa2/BB+/BBB+

Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—
——)—
—/—/BB-

17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012
10.02.2012
09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012

10000
3000
5000
1000
5000
3000
5936
5000
7000
3000
3000
5000

10000

10 000
5000
3600

10000

10000
3600
3500
2000

10.0/3.0
3.0/—
3.0/15
3.0/1.0
3.0/20
3.0/1.0
316/3.2
3.0/20
10.0/ 2.0
3.0/—
3.0/1.0
3.0/1.5
50/-
10.0/3.0
7.0/2.0
176/ -
3.0/2.0
3.0/1.0
44/24
50/—
3.0/—

9,00%
10,75%
8,19%
11,00%
10,25%
8,90%
8,25% /99,90
10,00%
8,9%
11,50%
8,90%
8,20%
9,00%
8,25%
8,50%
6,9% / 96,6
8,50%
7,95%
7,50% / 96.67
11,00%
11,50%

9,20%
11,04%
8,36%
11,27%
10,51%
9,10%
8,61%
10,25%
9,10%
12,01%
9,10%
8,36%
9,20%
8,42%
8,77%
9,22%
8,68%
8,19%
9.55%
11,30%
12,01%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

305
400
190
520
380
300
240
360
240
555
295
188
215
127
190
255
175
200
245
335
450



@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

. 14 pekabpsa 2012 . 1890.43  mnH. py6.
» Ab MHTEPIMPOIPECCBAHK, 01 27.58  mnH. py6.
» BTB, 5O-01 94.75  mnH. py6.
» BTB, BO-02 94.75  mnH. py6.
» BTB, BO-05 189.50  mnH. py6.
» OUr-bauk, 04 0.64  mnH. py6.
» KpacHopapckui kpair, 34002 2244  mnH. pyb.
» MockBa, 49 877.50  mnH. py6.
» HK AnbsiHc, 06 30891  mnH. py6.
» HOMOC-BAHK, 09 218.15  mnH. py6.
» T-Mnatdpopmbl GrHaHc, 01 6.48  mnH. py6.
» TatpoHpbaHk, 07 49.73  mnH. pyb.

B 15 pexa6pn 2012 1. 1568.93  mnH. py6.
» AUXK, 08 57.05 mnH. py6.
» AWK, 11 204.40  mnH. py6.
» AMXKK, 12 36848  mnH. py6.
» AUXKK, 16 205.70  mnH. py6.
» AUXKK, 20 107.20  mnH. py6.
» AUXKK, 23 277.20  mnH. py6.
» BTropow nnoteuHbin areHT AUXKK, TA 48.99  mnH. py6.
» Btopow nnoteuHbin areHT AUXKK, 26 13.98  mnH. py6.
» NnoTteunbi areHT AUKK 2011-2, A1 74.35  mnH. py6.
» Nnoteunbi areHT AUPKK 2011-2, A2 111.56  mnH. py6.
» Pecny6nuka Komu, 32010 100.02  mnH. py6.

. 16 pekabpsa 2012 r. 238.15  MJH. pyo6.
» MIM bank, 50-04 238.15  mnH. py6.

. 17 pekabpsa 2012 r. 347.71  mnH. py6.
» KAMA3, b0O-01 89.76  mnH. pyb.
» MpomllepeocHacTka, 01 0.75  mnH. py6.
» MpomcBA3b6aHK, 06 205.70  mnH. py6.
» Tomckan obnactb, 34034 24.57  mnH. pyb.
» dkcneptlpynn, 01 26.93  mnH. py6.

BbIMJTATBI KYTTOHOB

MJTAHVPYEMBIE BbIMYCK OBJTNTALMN

. 18 pekabpsa 2012 .

>

>

»

>

>

JleHCneuCMY, 02

BbaHk OTKpbITHE, 01

MPCK LleHTpa n MNpusonxba, 6O-01
O'KEM, 02

BopoHexckas 0611., 34005

. 19 pekabpsa 2012 .

>

>

>

>

NA HOMOC, 01A

BHewwnpombaHk, 02
TatdoHabaHkK, 5O-03 (BTOpUUHOE)
CutpoHukc, BO-02 (BTopuryHoe)

. 20 fekabps 2012 r.

>

>

Y KCXN, 01
Tomckas o6n., 35045

.21 AeKabps 2012r.

>

ATIK, BO-01

. 25 fekabps 2012 r.

»

BocTouHbin skcnpecc, BO-10

.neKa6pb 2012r.

>

Naiid KoHcbiomep QaiHeHc B.B., 01

15.30 wmnpg. py6.

5.00 mnpg. py6.
3.00 mnpg. py6.
4.00 mnpg. py6.
3.00 mnpg. py6.
0.30 mnpg. py6.

8.65 mnpa. py6.

3.75 mnpg. py6.
1.50 mnpg. py6.
2.00 mnpg. py6.
1.40 mnpg. pyb6.

5.50 mnpa. py6.

2.50 mnpg. py6.
3.00 mnpg. py6.

3.00 mnpa. py6.

3.00 mnpg. py6.

3.00 mnpa. py6.

3.00 mnpg. py6.

3.20 mnpa. py6.

3.20 mnpg. py6.

MOTAWEHWA 1 ODEPTH

. 14 pekabpsa 2012 .

» KpacHopapckun kpai, 34002
» TatpoHpbaHk, 07

» TpaHcOuH-M, 04

» TpaHc®uH-M, 05

» TpaHcOuH-M, 06

» TpaHc®uH-M, 07

» XKO baHk, 06

B 17 nexa6ps 2012 .

» MNpomllepeocHacTKa, 01

» Tomckan obnactb, 34034

» dkcneptlpynn, 01

» baHk CaHkT-MNeTepbypr, 6O-04

» MTC-baHk (MBPP), 05
TpaHc®uH-M, 08
TpaHc®uH-M, 09
» TpaHcOuH-M, 10
TpaHcOuH-M, 11

v

v

v

[ 18 nexa6ps 2012 .
» MocTpaHcaBTo-OurHaHc, 01
» AMXKK, 23
» HIK YpansaroH3asog, 01

. 19 pekabpsa 2012 r.
» KAMA3, 60O-01
» T-Mnatpopmbl GrHaHc, 01

. 20 fekabps 2012 r.
» busHec/lanT, 01
» Koctpomckasn obnactb, 34005
» XMAO, 25007
» Kb LUeHTp-nHBect, 5O-01
» Kb LUeHTp-nHBecT, O-05
» MIM baHk, 6O-04

.21 AeKabps 2012r.
» An®-Mepgmallpecca - uHaHc, 02
» CUBYP - Pycckme winHbl, 01
» bawHedTb, 01
» bawHedTb, 02
» bawHedTb, 03
MeTannuHsect6aHk, 01

v

H BbIN/IaTbl KYNOHOB

MoraweHne
MNoraweHne
OdeprTa
OdeprTa
OdeprTa
OdeprTa
OdeprTa

MoraweHne

MNoraweHne

MoraweHne
OdeprTa
OdeprTa
OdeprTa
OdeprTa
OdeprTa
OdeprTa

MNoraweHne
OdeprTa
OdeprTa

OdepTa
OdepTa

MoraweHne

MoraweHne

MoraweHne
OdepTa
OdepTa
OdepTa

MoraweHne
MoraweHne
OdepTa
OdepTa
OdepTa
OdepTa

B odepTbl U MoralleHus

9.50 mnpga. py6.
1.50 mnpa. py6.
1.00 mnpa. py6.
0.50 mnpg. py6.
0.50 mnpg. py6.
0.50 mnpg. py6.
0.50 mnpg. py6.
5.00 mnpg. pyb6.

12.15 wmnpa. py6.
0.30 mnpg. pyb6.
1.40 mnpa. py6.
0.45 mnpg. pyb6.
3.00 mnpg. pyb6.
5.00 mnpg. pyb6.
0.50 mnpg. pyb6.
0.50 mnpg. py6.
0.50 mnpg. py6.
0.50 mnpg. py6.

24.50 mnpg. pyo6.
7.50 mnpg. py6.
14.00 mnpg. py6.
3.00 mnpg. pyb6.

2.10 mnpg. py6.
2.00 mnpg. py6.
0.10 mnpa. py6.

12.95 wmnpg. py6.
0.45 mnpg. py6.
3.00 mnpg. py6.
2.00 mnpg. py6.
1.50 mnpa. py6.
1.00 mnpga. pyo6.
5.00 mnpg. py6.

65.19 mnpa. py6.
1.00 mnpga. py6.
12.69 mnpg. py6.
15.00 mnpg. py6.
15.00 mnpg. py6.
20.00 mnpga. py6.
1.50 mnpa. py6.
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@ "pOMCBiBbﬁaHK CTaTuCcTMKa NepBUYHOroO pbliHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no awenoHam), mnpg. py6. (no swenoHam)
1200 - 300
1000 - 250 -+
800 - 200 -
600 150
400 100 -
200 - 32 50 -
15
0 Py 0 A
2002 2003 2004 2005 2006 2007 2008 2009 2010 201111m2012 2002 2003 2004 2005 2006 2007 2008 2009 2010 201111m2012
H1>5wenoH M2>3wenoH M3>3wenoH ®PMOB N 1>5wenoH M2>3wenoH ©3>3wenoH ®PMOB
CTpyKTypa NepBUYHbIX pa3meLLeHniA CTpyKTypa nepBrYHbIX pasmeLleHnii
(No HoMMHanbHOMy o6bemy) (Mo KonnyecTBy BbiMYCKOB)
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80% 80%
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60% - 60% -
50% 50% -
40% 40%
30% 30% -
20% 20% -
10% - 10% -
0% 0% T T T T T T T
2002 2003 2004 2005 2006 2007 2008 2009 2010 201111m2012 2002 2003 2004 2005 2006 2007 2008 2009 2010 201111m2012
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O6bem pasmeLleHnii [mnpa. py6.] no cektopam 3a 2012 rog,

O6bem pa3meLLeHbIx py6neBbix 06nmraumin, mapg pyo
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O6bem pasmelennit [Mapa py6], | v Il swenonbi O6bem pasmelteHuin [mapg pyo6], Il swenox
300 - 30 -
250 | ®2010 m2011 m2012 22010 m2011  m2012
25
200 20
150 15
100 - 10
50 - 5
0 - 0
4] o [N [N = T = [ T § x X o ) o o = T = = T = ® N4
= & 2 & 2T g 8 85 B S5 2 & = & £ & & g g & % 5 2 &

OAO «lMpomceasbbaHK», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



) lMpomcBA3bOaHK

NHBeCTULNOHHDbIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHppoBmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc Jmutpmnesuy PbiHOK obnurauui +7 (495) 777-10-20 no6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner bopucosny PbIHKW aKkumin +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuwmii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BanioTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHvie TOProsau v Npoaax

KpyTb Borgan Bnagumnposuy CrHAMKaLMA 1 NPoaan Mpamoii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 nob. 70-20-13
Xmenesckuit MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1ICQ595-431-942  +7 (495) 777-10-20 pno6. 70-47-18
®depoceHko lNeTp Hukonaesnu CUHAMKaUMA 1 Npomaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 no6. 70-20-92
LlenuHnHa Onbra UropesHa CrHAMKaUMA 1 NPoaaKn Mob6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaToNbeBUY HauanbHuk oTgena Mpsamoit: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbiX onepauuii ICQ479-915-342  +7 (495) 777-10-20 nob. 70-47-58
MNaBneHko AHaTonui IOpbeBnY Crapwnii Tpengep Mpamon: +7 (495) 705-90-69
apavlenko@psbank.ru 1ICQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
PbibakoBa lOnna BuktopoBHa Crapwnii Tpengep Mpamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 gob. 70-47-41
Kapwukos EsreHnii lOpbesny Tpenpep Mpsamoii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
YpymoB TamepnaH TaiimypazoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 po6. 70-35-06

YnpasneHwue no pa60Te C HE3IMUCCUOHHBIMU AONITOBLIMU 06s3aTeNnbCcTBaMMU

BbapaHouHuKoB Anekcanap CepreeBuy Onepauwnu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 unu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswumit unGopmaLMoHHO-aHANNTYECKIUI 0630P NPELOCTABAETCA UCKIIOUMTENBHO B MHGOPMALIMOHHBIX LIENSAX U HE COREPXKNT PEKOMEHAALMI U NPELANOKEHMNIA O COBEPLUEHNN
caenok. OAO «[pomcen3bbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHPOPMALIMK He 06eCcreUrBaeT 3aLnTy OT YObITKOB Uin nonyuyeHune npubbinu. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHMKM HE HECYT OTBETCTBEHHOCTY 3@ MOMIHOTY U TOYUHOCTb MPEAOCTaBNEHHON NHGOPMALUK, @ TaKKe NOCNeACTBIA €€ NCNOJb30BaHUA, U OCTaBIAIT 3a
co6oii NpaBo NepPecMOTPETb ee CoAepaHue B N11060I MOMEHT 6e3 NpefBaPUTENIbHOTO YBEAOMIIEHUA.

HacTtoAwum ysefomnsem Bcex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NMOAroTOBKE 0630pa NCMonb3oBanach MHPOPMaLWA, NoNyYeHHasA U3 ceTn MIHTepHeT, a Takke APYruX OTKPbITbIX
MCTOYHMKOB MH$OPMALMK, PaCCMaTPUBAEMbIX HAMM Ha MOMEHT My6nMKaLMmn Kak JOCTOBEPHbIE.

OAO «lMpomcBaAzbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanutryeckoe ynpasneHve IHBecTULMOHHOro [lenapTtamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





