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CraBKa peduHaHc. LIb PO

O60poTbl TOProB KOPMNOPATUBHBLIMI O6/IMraLNsIMK,
Mnpa.py6

HOA-08 nek-08 deB-09 anp-09 man-09

OcHOBHble TOpru Pnc

[laHOpaMma

KpaTkuin 0630p 8ONroBbiX PblIHKOB
Yetepr 14 man 2009 roaa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 13maii  3Mmax  3mmin 12vmax 12mmin
USsT'10, % 3.12 3.34 2.54 4.27 2.08
Rus'30, % 740 10.05 738 12,55 5.22
013'46018,% 13.15  14.09 9.04 14.09 6.82
Libor $ 3M,% 0.88 1.33 0.88 4.82 0.88
Euribor 3M,% 1.28 1.93 1.28 5.39 1.28
Mibor 3M,% 13.94 25.01 13.94 30.88 6.14
EUR/USD 1.361 1.364 1.254 1.593 1.245
USD/RUR 3202 3634 3202 3634 23.14

Muposbie pbIHKK 06nanrayui

Ha ¢oHe nioxo MakpoCTaTUCTUKK CAPOC Ha 3alUTHble

KasHauverickmne 6ymarn CLUA cHoBa Bbipoc. o utoram Top-

roBoro AHa B cpeny pgoxoaHoctb UST'10 cHu3wunacb Ha 6

6.n.—po 3,12%, UST'30 — TakKe Ha 6 6.n. — go 4,10%.
Cm.c1p. 3

CyBepeHHble obnuraunn PO

Ha kKoppeKuutio Ha BHELWHUX pPbIHKaX CyBepeHHble eBpo-

6oHAbl PO oTpearnpoBann He3HauyUTeNbHbIM pPa3HOHa-

npaBfIeHHbIM BUXEHNEM. CM. cTp. 3

KOpI‘IOpaTI/IBHbIe py6neBb|e 0611I/IFaL|,I/II/I

baHK Poccmn BUepa BHOBb rnoLues Ha onepekeHmne oxknaa-
HU VHBECTOPOB, CHU3UB C CErOAHALIHEero AHA CBOU KO-
yeBble cTaBKM ewe Ha 0,5 n.n. OgHako KoppeKuma Ha GOH-
OOBbIX PbIHKaX HEraTMBHO OTPa3MIacb Ha CeKTope Kopno-
paTnBHbIX obnuraunin n obnurauymnn PUMOB co BTopon no-
NIOBMHbI TOProBOro OHA — WMHBECTOPbl Hayanu GpUKcMpo-
BaTb NPuUObIIb Mo Hymaram. CMm.cT1p. 4

HoBoCTN n KOMMeHTapuu
CraBKa pedunHaHcmpoBaHua baHka Poccnm ¢ 14 masa 2009 r.
yCTaHoBJ/eHa B pa3smepe 12% rogosbix, coobwmn Lib.

CM. cTp. 2
KaneHgapb cobbiTuin cerogHsa
CLUA: MhpeKkc npon3BOACTBEHHbIX LIEH 3a anpersb.
CLUA: KonnuecTBo 3asBOK Ha nocobue no 6e3paboTuue 3a

Hegento go 9 mas. CM. cTp. 6
MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( kK Tomy e nepuogy -9.5% 8.0% -17.5%

NpOoLUIOro roga) (I kB.2009r.) (I kB.2008r.)

NHdnauma (nHaekc 6.2% 6.3% -0.1%

NoTPEBUTENbCKUX LIEH) (4 mec. 2009r.) (4 mec. 2008r.)

[eHexHasn 6a3a 44835 4298.8 184.7

(Mnpa. py6.) (01.05.2009) (01.04.2009)

MexpyHapoaHble pe3epsbl 385.9 383.9 2.0

(S, mnpa.) (01.05.2009) (01.04.2009)

OcTaTKK Ha K/c 6aHKOB *) 364.3 379.7 -15.4

[eno3utbl 6aHKoB B L|b *) 503.9 4515 524

Canbpo onepauwuin LB PO *) 198.6 80.7 1179
*) B MApA. py6. Ha gaty  (14.05.2009) (13.05.2009)

OAO «lMpomcBaszbbaHKk», MockBa, yn. CMmpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKpO3KOHOMI/I Ka n 6aHKoBcCKasnA

cncrtema

CraBka peduHaHcupoBaHua baHka Poccunm c 14 mas
2009 r. yctaHoBneHa B pa3mepe 12% rogoBblix, cCOO6LMN
LB. Takke Ha 0,5% CHW)KeHbl OCTanbHble CTaBKU — MO
KpeanTtam «oBepHanT» (8o 12%), PUKCMpOBaHHbIe CTaB-
Kun onepaunn npamoro PEMNO n nombapaHbIX KpegutoB
Ha 1-30 agHen (go 11%) v np.

OyepegHoe CHKeHne CTaBok LIb 6bi/10 OXUgaemo poiH-
KOM B KOHLI@ MasA — Ha4yasae WioHA Ha QOHEe 3amMen/1IeHNA
UHGAALUMN U YKpPErIeHna pybna. B pesynbsrare onepe-
xKamwme [gevicteud baHka Poccum ABIAIOTCA XOPOLUUM
CTUMYIIOM [J19 [ATTBHEVILLErO POCTa PbIHKa OO/IUIraLmi.
MuHdunH paspabotan cxemy ¢oOHANPOBAHUA OGAHKOB-
CKOM cuctembl obnuraymamu depepanbHOro 3arima
(O®3), koTopas NpegycmaTpumBaeT Bbinyck OM3 B 06meH
Ha akuum 6aHKOB C MpaBOM O06paTHOro BbiKyMna yepes 5
net. OpMeHTNPOBOYHbIN 06beMm Bbinycka OD3 Ha gokKa-
nuTanmMsaumo 6aHKOB cOCTaBUT Nopsaaka 200 mnpa. pyo6.
PeanbHbll 3¢pPeKTUBHDLIN KypC pybna K MHOCTPaHHbIM
BaJsitoTam B AHBape-anpene 2009 r. cHm3wmnca Ha 7,8%,
coobwmn LB P®. B anpene 2009 r. peanbHoe yKpense-
Hue py6na K MHOCTPaHHbIM BasloTam coctasuio 2,4%.
Mpea npepoctaBneHUs rocrapaHTuUm cuctemoobpa-
3yloWwuym npeanpuatnam B popme cybcnamapHom oTBeT-
CTBEHHOCTM npoBanunacb, 3aaswun [lpe3ngeHt PO .
MegnBepes. B cBoto ouepepb, MUHUCTP drHaHcoB A. Kya-
PUH coobLmi, YTO B HACTOALLEE BPeMSsA MPOEKT 3aKOHa O
rocrapaHTUAX Ha OCHOBE CONIMAAPHON OTBETCTBEHHOCTHU
HaxoAMTCA Ha cornacoBaHun B MuHiocTe.

IO.MepBepneB notpebosan oT 6aHKOB, KOTOpPble MOAyYU-
N1 rOoCyAapCTBEHHYIO MOAAEPXKY, CHU3UTb KPeauTHYIO
ctaBky Ao 15,5%. Ha KpegntoBaHme 3KOHOMUKW JOMKHbI
ObITb HanpageHbl cpeacTBa 6aHKOB B 0Obeme He MeHee
CYMM rocrnopgaep<ku, - 406aBun oH.

YuutpIBasa rno3suTuBHbEIE TEHAEHLMN CHUXKEHUA CTaBOK
L{b, Teoperryecku, 6aHKU MOryT KPEGUTOBATL 104 CTaB-
Ky 155% romnaruy | swenoHa. OQHaKo KpPEJUTHbIE
PUCKN OCTa/IbHBIX IPEACTABUTENEN PEAIbHOro CEKTOPa
HAAaHHOVI CTABKOW HE MEPEKPbIBAIOTCA U PaKTUYECKU /15
HUX CUTYaLUAa C MOSIYYEHUEM KPEJUTOB BPAL /1N 3Me-
HUTCA B JIYYLLYIO CTOPOHY.

MuHsHepro PO HauyHeT KOPPEKTUPOBKY reHepanbHOM
CXembl pa3melleHna sHeproobbekToB B Poccrn go 2020
r. so Il n/r 2009 r., coobwwmn 3amecTuTenb MUHUCTPA
SHepreTuku PO B. CHIOTMH.

HoBocTu pbiHKa obnurayun
BHewsKoHOM6GaHK B GnuxKanwwme 5 gHen paccunTbiBaeT
HayaTb pasMmelleHVe BasloTHbIX obnurayuin, coobLmn
3amecTuTenb npeacenatena 6aHka C. JIbikos.

MuH$unH PO Buepa noracmn rocygapcTBeHHble obnura-
LMW 1 BbINAATUN KYNMOHHbIE AOX0Abl Ha 06yt cymmy 11
Mmnpg. py6. B tom uucne 8,8 mnpga. py6. 6bino Hanpasne-
HO Ha norateHue Bbinycka OM3 28004.

PocesopgokaHan: OO0 «BCK-LleHTp» NnpuHANO pelueHne o
nposegeHnn 20 maa 2009 r. ayKuuoHa no npuobpete-

Huo obnuraumin PBK-OuHaHc, 01. MakcumanbHas LeHa
BblKyna ofHon obnuraumm coctasnsAet 98,4% OT HOMU-
HanbHoM ctoumocTu. CyMma fieHeXHbIX CpeAcCTB, Hanpas-
nsemas Ha npuobpeTeHne obnumraunin, CoctaBssieT He 6o-
nee 385 miH. py6. ¢ yuetom HK,.

UB P® pacwmpun cnncok opraHmMsauuii, nog Bekcena u
npaBa TpeboBaHVA KOTOPbIX BblhaloTcA KpeauTbl. B cnu-
cok Bownn benow, YTI3, Amypmetann, YOMIIO, MoTtopo-
cTpouTenb 1 pAad APYrnx NpeanpuaTun.

METAP (npowusBogutenb MeTasyINuyeckor YMakoBKW AfiA
MPOAYKTOB MUTaHWUA) MNpegfaraeT gepkatenam obnura-
UM HauyaTb MeperoBopbl O PeCcTPYKTypu3auun BbiMycKa
o6bemom 500 MIIH. pyo6.

HoBocTn smuteHToB

MarHuT 3a aHBapb-anpenb 2009 r., o npeaBapuTesibHbIM
OaHHbIM, yBenn4yui Bbipy4Ky Ha 35,6% - go 51,385 mnpga.
py6. 3a paHHbIN nepuog MarHuT oTKpbin 135 mMarasmHoB,
yBenmumB TOProsyto nnowaab Ha 25,45% - po 868,095
TbIC. KB. M.

CnéupbTenekom 3aknount co CbéepbaHkom 3 goroBopa
006 OTKPbITUM HEBO30OHOBAAEMbIX KPEeAUTHbIX JIMHUA C
numutom 1 mnpg. py6. no ctaBke 20% roposbix. Mpuene-
YeHHble pecypcbl NaHNPYeTCA NCNONb30BaTb Ha GUHaH-
CMpOBaHMe WHBECTApOorpaMmmbl 1N pedrHaHCUPOBaHME
TekyLwmx obaszaTtenbcts CubmpbTenekoma.

BoimnenKom cHu3un uunctyto npubbinb no US GAAP B
2008 r. Ha 64,2% - 0o $524 MH., UTO OTpParkaeT BAUsHuE
KonebaHUn KypcoB BanioT M pacxofbl, OTHOcCALMeCAa K
obecLieHeHMI0 aKTUBOB. YncTaa onepaumoHHasa Bblpyyka
B 2008 r. coctaBuna $10,1 mnpa. (+41,1% k 2007 r.), OIBDA
- $4,86 mnpa. (+35,1%), PentabenbHocts OIBDA cocTtaBu-
na 48%. Ynctoin yooiTok BoimnenKoma IV kB. 2008 r. co-
ctaBun $816 MnH. NpoTuB NpubbIK B $368,1 MH. 3a aHa-
nornyHoin nepuog 2007 r.

lTonyyerHue yboitka B IV kB. 2008 r. n3-3a nepeoyeHKu
00A3aTe/IbCTB ObI/IO OXKUAAEMO — [OJII SMUTEHTA 10 UTO-
ram roga cocrasus S84 mapg. (v MTC S4,1 mipg.). B pe-
3y/IbTaTe arpPeCcCUBHOE UCIO0/Ib30BaAHNE KPELUTHOIO I/1e-
4a, 3@ cyer KoTtoporo BK rokaspiBasi onepexarmumne pe-
3ynbTatel o cpasHeHuo ¢ MTC, npuBeno K ybbiTkam B
nepuog Kpusuca. B yesriom xxe KpeguTHoe kadyectso BK
BCe ellje Haxo[nTCcAa Ha BbICOKOM YPOBHE — 10 UTOram roga
rnokasaresip yncrbivi 4osir/OIBDA — 1,7x (y MTC — 0,6x).
TrK-2 yBenuuuna unctyio npubbinb no PCBY B | kB. 2009 r.
B 3,4 pa3a MO CpaBHEHMIO C aHaJOrVM4YHbIM MepruogoMm
npowsoro roga - go 1,34 mnpga. py6. Boipyuka Bbipocna Ha
8,8% n pocturna 9,05 mnpg. pyo.

AmypmeTtann: lNpaButenbctso PO npepoctaBuT Komra-
HUK rocrapaHTum Ha 3,3 mnpg. py6. Cpegctea 6yayT Ha-
npaeneHbl Ha MnononHeHne OOOPOTHbIX cpeacTB - 1,5
mnpa. py6. n 3aBepLueHe MHBECTULIMOHHOW NpPOorpamMmbl -
1,8 mnpg. py6.

[lpusnevenne Kpegura o4 rocrapaHTuy no3BOJINT
AMypmeTasy ycuanTb rMpon3BOL4CTBEHHBIN MOTEHLNAT U
COXPAHUTb M1aTEXECTOCOOHOCTb, YTO AE/IAET MPOrpamMmy
PECTPYKTYPU3ALUN OOSTNraLOHHOro 3arima bosiee pea-
JINCTUYHOM.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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Kpuble poxogHocTtn UST
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MakKc. MWH. Makc. MWH.
UST'2 Ytm, % 0.87 1.09 0.80 3.04 0.65
UST'5 Ytm, % 1.98 217 1.57 3.76 1.26
UST'10 Ytm, % 3.12 3.34 2.54 4.27 2.08
Rus'30 7.40 10.05 7.38 12.55 5.22
cnpag k UST'10 42830 717.40 409.60 919.00 126.40
Rus'28 Ytm, % 7.91 10.16 7.85 11.46 5.82
cnpag Kk UST'10 478.50 730.00 455.80 904.80 167.90
IOunHamuka cnpana Rus'28 n Rus'30 Kk UST'10
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JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
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TMK-9 -67.5
VIMP-16 -42.5
TNK-12 -39.6
Severstal-14 -33.8
TNK-16 -31.8
VIMP-11 -31.3
Megafon-9 -25.2
Evraz-9 93.8
KZOS-11

846.2
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 13/5/2009
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O6nurauumn kKasHavencrtea CLUA
Ha ¢oHe nnoxor mMakpoOCTaTUCTUKU CNPOC Ha 3alMTHble Ka3Ha-
yenckue 6ymarn CLUA cHoBa Bbipoc. [To ntoram ToproBoro AHA B
cpeny goxoaHoctb UST'10 cHu3mMnacb Ha 6 6.n. — go 3,12%, UST'30
— TakXe Ha 6 6.n. — no 4,10% roposbiX. Buepa nHBectopsbl Kganu
HOBbIX CUIHA/IOB CKOPOro BOCCTaHOBAeHuA 3koHomuku CLUA, B
YaCTHOCTM, Ny6NMKaLMIO AAHHBIX MO PO3HUYHbLIM Npodaxam. Oa-
Hako coobuleHre MuHuctepctea Toproenum CLUIA pacctpouno uH-
BECTOPOB - 06bEM PO3HUYHbBIX NPOAAXK CHU3MUACA B anpene 2009 r.
Ha 0,4% B MeCAYHOM ucumcneHnn — go $337,7 mnpa. npu oxvga-
HUW pOCTa AaHHOro nokasaTtenA B MMHyBLIeM MecAue Ha 0,1%. Ha
Halw B3rnA4, CHMXKeHVe npojaxk B anpene Bcero Ha 0,4% nocne
TOro, Kak B MapTe 6bIf0 3aPpMKCUpPoBaHO NageHne Ha 1,3% coBcem
HeMnsIoXoM MoKasaTeslb, YUMTbIBaA TakkKe MPOLOSIKaloWMINCca pocTt
6e3paboTuLe B cTpaHe. [NogaepKnBaeT PpocT KOTUPOBOK treasuries
1 npogosiKalLWwmninca Bbikyn 6ymar ¢ poiHka OPC - cerogHa perynsa-
Top OypeT BbikynaTb obnuraumm c noraweHnem B 2010 — 2011 rr.,,
TeM CaMbiM 3aBepLUMB Ha 3TOW Hegene 3-AHeBHYI cKynky UST.
Kpome Toro, KasHauencrso o6bABUMO MepepbiB Ha 2 Hepdenu B
HOBbIX pa3MeLLeHnAX treasuries, YTO AO/IKHO CKa3aTbCA Ha CHUKe-
HUN poxogHocTel Gymar. CerogHA TaKKe OXWAAITCA BaXKkHble
MaKpO3KOHOMUNYECKME AaHHble, CMOCOOHbIe MOBAMATb Ha XOh4 TOp-
ros Ha pbiHKe rocoymar CLUA. Tak, cerogHa 6yayT onyb6anKoBaHbl
JaHHble MO KONMYecTBY 3asBOK Ha Mocobume no 6e3paboTtuue 3a
npownyio Hegento. OxugaeTca pocT 3aABoK Ao 610 TbiC. NO cpaBs-
HeHunto ¢ 601 Tbic. Hepenen paHee. Poct 6e3paboTuubl 6yaeT cHU-
»KaTb noTpebneHne B CLLUA — oanH 13 OCHOBHbIX ABUraTenen aKo-
HOMMKW CTpaHbl. TakxKe ceroaHsa 6yaeT onyb6nmMKoBaH MHAEKC Npo-
M3BOACTBEHHbIX LieH 3a anpenb. OXunaaeTca ero HesHauuTeNbHbIN
pOCT B MecAYHOM ucuuncneHmnm Ha 0,1%. Takum obpasom, ecnu ce-
rogHAWHWe faHHble OyayT roBOPUTb O MPOAOIIKEHUN peLeccumn B
CLIA, Mmbl yBUOMM panbHENWN POCT KOTUPOBOK treasuries, Kak
3aLNTHOIO NHCTPYMEHTa B Nepunof HecTabunbHocTu. B pesynbtaTe
oxogHocTb UST'10 moxeT ynin Huxke 3,1% rogosbix.
&yBepeHHble eBpoobnurayuu P
Ha KoppeKumio Ha BHELHVX PbIHKax CyBepeHHble eBpoboHabl PO
oTpearnpoBann He3HauuTesNbHbIM Pa3HOHAMPAaB/IEHHbIM OBUXKe-
HVEeM - JOXOAHOCTb Bbinycka Rus'28 Bbipocsna Ha 3 6.n. — o 7,91%,
Rus’30 — cHm3unacb Ha 1 6.n. — go 7,40%. Cnpag mexay poccuii-
CKVMW 1 aMepUKaHCcKumn 6ymaramu (Rus’30 n UST'10) pacwmpun-
cAa Ha 5 6.n.- go 428 6.n. BmecTte c Tem, KOppeKLUA B rocoymarax
OpYrux pasBuBaloLWMXca cTpaH Obinia 6onee ABHOM — POCT NHAEKCA
EMBI+ cocTtaBun 15 6.n. - go 504 6.n. 3HaunTenbHOE BAMAHKE Ha
KOTUPOBKM rocobnurauymim HedpteaoObiBalOLWMX CTPAH OKasblBatoT
LeHbl Ha HedTb. Ha BUepalLHMX TOprax KOTUPOBKM «YEPHOro 30-
noTa» nocne BbixoAa ctatgaHHbix no CLA nownm BHU3 OT CBOUX
NOoKasnbHbIX MakcMmymMoB. [aHHble no 3anacam Hedtm B CLUA 3a
npoLeaLwyo Hegento XOTA M MoKasanu CHUXeHWe, OfHaKo OHO
6b1710 00YCNOBEHO HE POCTOM CMPOCa, @ NageHVeM nmMnopTa. 3To
eule pa3 noaTBeprKkAaeT 3HAUUTENbHYK CrMeKYNATUBHYI COCTaB-
NALWY0 B TEKYLMX BCE elle BbICOKMX HebTAHbIX LeHax. BepoAaT-
HO, Ha CEerofHALWHNX TOprax poccunckne bymarm HaBepcCTatoT yny-
LLeHHOE 1 MOKaXXyT HeOOJbLLOE CHUKEHME.
KOpI'IOpaTI/IBHbIe eBpoo6n|/|rau,vw|
lMon paBneHem KOppeKumMM Ha BHELIHUX PblHKax BUYepa BO BTO-
PO NONoBMHE TOProBOro OHA B CEKTOPEe KOPMNOPaTUBHbIX €BpPO-
obnuraynin HabnwAANOChb NMOHVXKATENIbHOE ABMXKEHNE KOTUPOBOK
Oymar. BmecTe ¢ Tem, BUepallHMe Npoaakn ABNANNCE HEOGONbLLOW
Koppekunern (NpenmyLecTBeHHO B CpeHECPOYHbIX BbIMyCKax), a
He pPa3BOPOTOM pbiHKA. Mbl OXXugaem, YTo, eC/ii MaKPO3KOHOMU-
yeckne gaHHble no CLUA He nmpenogHecyT HeraTUBHbIX ClOpMpu-
30B, a HedTb yaepK1TcA Bbilwe $55 3a 6app., ycuneHns npoaax Ha
pbIHKE Mbl HE YBUAMNM.
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 13/5/2009
[O0X0AHOCTb, %
rofloBbIX °
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Jlvupepbl pocta n nageHus cpean OM3 3a 13/5/2009, B %
0®d3 25059 0.10
0O®d3 25064 0.09
0326199 0.00
003 46018| 0.00
O®3 25063 | 0.00
0®d3 46002 | 0.00
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JNupepbl obopoTa 3a 13/5/2009 (nox-ctb no Close)

EBPP 01061 (0.5%)
BTB - 6 06 (9%)
Mlop50-06 (14.7%)
TatdoHab 5 (15.5%)
EBPP 05061 (6.8%)
Mlop45-06 (14.9%)
Cuctema-01 (16.5%)
CunbTnk-606 (15.5%)
Mlrop54-06 (15.2%)
la3npHedT4 (14.6%)
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INupepsbl n aytcangepsl 13/5/2009 (gox-ctb no Close*)
OHuTann-01 (%)7
Catnlpynn1 (12.5%)7
CamapO6n 4 (15%) |
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nurauyumn ¢enepanbHOro 3ama

e bnaropaps ouepegHbiM npoaakam MuHounHa PO, o6opoT Top-
ros B cektope OM3 B cpeny coctasun 1,06 mnpa. py6. B pesynb-
TaTe MUHUCTEPCTBO pa3mecTtunio 825 Tbic. bymar ODP3 25064 c
OOXOAHOCTbIO 12,27% rofoBbiX. YUNTblBasA 3HAUUTENbHYO Npo-
capKy KOpPOTKOW 4Yactu Kpuson goxogHocty OM3 pgo 8% - 10%,
Tekywaa goxogHoctb OM3 25064 c aopaumen 2,3 roga Bbirna-
OVT NpuBeKaTesbHO.

e B apyrux BbiNyckax akTMBHOCTb MO-MpPeKHeMYy COXpaHAeTCsA
Tonbko B O®3 c noraweHmnem B 2010 - 2011 rr.

e Buepa MuHouH coobwmn, yto paspabotan cxemy GoHAUPO-
BaHMA GaHKOBCKOW cuctembl yepe3 OD3 c npaBom obpaTHOro
BblKyna yepes 5 net. OpueHTUPOBOUHbIN 06bemM Bbinycka OM3
Ha goKanuTanusayuo 6aHKOB COCTaBUT nopsaaka 200 mnpa. py6.
e [laHHbIM peleHneM MUHOUH CMOXeT yOuTb Ccpa3y HECKOJTbKO
3ariueB — nogaeprkaTb 6aHKM, BbIMOSIHUTL CBOK FOAOBYH MPO-
rpamMmmy rno pas’meLleHnio JonrocpoyuHbix OD3 1 NOBbICUTb NNK-
BUAHOCTb pblHKa OM3 B yenom. OgHaKo rMoka Hen3BeCTHbI Nna-
pameTpbl HOBbIX BbIMYCKOB (B YaCTHOCTU, [LOXOAHOCTb), MO3TOMY
OUEHUTb BNUAHUE OAaHHOW CXeMbl Ha PbIHOK MOKa 3aTpygHu-
TesnbHO.

KopnopatusHblie o6nurayum n PuMOB

e baHk Poccmnm BUepa BHOBb NoOLLEN Ha OnepeKeHne OKUAaHNM
VIHBECTOPOB, CHM3MB C CErofHALIHEro AHA CBOW KIloYeBble
cTaBKM ewe Ha 0,5 n.n. OgHako KoppeKuna Ha GOHOOBbIX PbIH-
Kax HeraTuMBHO OTpa3uiiacb Ha CEKTOpe KOpnopaTUBHbIX 06mu-
raunim n obnurauynn PMUMOB co BTOpOW MNOMOBUHbBI TOProBOro
[OHA — MHBECTOPbI Havyanu GpMKCcMpoBaTb NPUObLUIL Mo Bymaram.
e Ha OeHeXXHOM pblHKe CHUXEeHMVe CTaBOK MPOAO/IKUIOCH -
MosPrime Ha 1 geHb coctaBun 7,63% (-20 6.n. K npoLunomy
AH10). Mpun 3TomM 6aHKM MPOAOIKAOT HaKanIMBaTb AeHeXHble
cpeacTBa Ha aeno3utax LIb — nx o6bem cerogHs npesbicuni 500
mnpga. py6.

e HanomHuMm, cerofHA 6yaeT 3aKkpbiTVie KHUMM 3asABOK MO Bbl-
nycky MTC,04 Ha 15 mnpg. py6. BeposiTHO, 3aBTpa nnm B NoHe-
JenbHUK byneT o6bABNEHa CTaBKa TEXHNYECKOro pa3mMeLleHns
oymar Ha MMBbB 19 mas. Cpegu Havbonee BEPOATHLIX Crieayto-
WX pasmMeleHnin HebaHKOBCKMX Oymar mMbl BUAUM BbIMyCKU
la3npoma (3aperncTtpmpoBaHo 6 BbiNycKOB Ha 40 mnpa. py6.) v
TpaHcHedTM (3aperncTprpoBaH 1 BbiNyck Ha 35 mnpga. py6.).

e B Lenom, pocCUCKNI PbIHOK OOAUTraumni Ha TeKyLMUin Mo-
MEHT OCTaeTCA [OCTAaTOYHO CWIbHbIM — Ha ¢GOHe BYepallHen
KoppeKuun NaHnYecknx npoaax He Habnoganocb. PblHOK nog-
JepXXUBaeT MpuTeKawwasa NUKBUAHOCTb U YKpPennaoLWnnca
py6nb. BmecTte ¢ TeM, Mbl He OXKmMaaem, YTO BUepallHee CHUXKe-
Hue cTaBoK L|b 3HaunTenbHO NoBAMAET Ha PbIHOK — CTOVMMOCTb
JeHer Ha mexkbaHke Oblna HKe npepnaraembix LB ¢ cero-
OHALWHEro gHA.

e Takum obpa3om, ecin CEerofHA Mbl HE YBUAMM YryudlleHuA
BHELIHEN KOHDBIOHKTYPbl, Hanbosiee BepOATHbIM CLEHapuem
OyneT KoHconuaaumsa pblHKa Ha TeKyLWMX YpOBHAX. Bmecte ¢
TeMm, ecnn cerofgHA pa3BopoT ¢oHAoBbix pbiHKkoB CLUA noa-
TBEPAUTCA, 3TO OyaeT oKasblBaTb 3HAYMTENIbHOE [aBfieHNe Ha
PBIHOK POCCUICKMX BOHAOB, HECMOTPA Ha Hanuuve 3anaca nu-
KBUOHOCTU.

e B uenom e HacTopaxxuBaeT TOT $aKT, UTO HefaBHee pannun
Ha MUPOBbIX GOHAOBbLIX MoLlaaKax 6bI10 BbI3BaHO UCKITOUU-
TENbHO ABWXXEHMEM KanuTana v mMano cBA3aHo ¢ dyHAaMeH-
TallbHbIM COCTOAHUEM SKOHOMUK. ITO Kacaetca n Poccuu. Tak,
HanpumMep, nMHAeKCc nNpomMbillIeHHOro onTMMmn3iMa, pPacCyYUTbI-
BaeMblii IMM, B anpene 2009 r. daKkTUUYeCckn BEPHYNICA K YPOB-
HI0 Aekabpsa 2008 r. nocsie pocta B MapTe T.I.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Bbinnatol KyrnoHoB
yetBepr 14 mad 2009 r.

o Akytna (Caxa), 25006 39.90  MmiH. pyb6.
o MMIM3KCBAHK, 3 6.51 MJTH. py6.
O MoHetka-OuHaHc, 1 6233 MH. py6.
o HUKOCXUM-MHBECT, 2 42.08 MJTH. py6.
o MuHduH Camapckoii obnacti, 25003 85.28 MJTH. py6.
o Komnanua Ycrb-Jlyra, 1 14.81 MJTH. py6.
o IOrFKTrK-8, 1 139.62 MJTH. py6.
0 BTB-JInanuHr OuHaxc, 1 222.80 MJTH. py6.
o benropopgckas obnacts, 24003 61.56 MJTH. py6.
o MPCKVYpana, 2 25.13 MJTH. py6.
o Kapenwus, 34011 39.89 MJTH. py6.
o AMXK, 9 91.30 MJTH. py6.
0O [lNepBbi unoteyHbl areHT AVKK, TA 26.04 MJTH. py6.
o AMXK, 10 117.78 MJTH. py6.
0 Mocob6nras, 1 150.40 MJTH. py6.
0 MoCKOBCKUiA 3an0roBbliii 6aHK, 1 46.73 MJTH. py6.
o Jlykown, 2 216.90 MJTH. py6.
o TatdoHabaHK, 3 4394  MmH. py6b.
o Camnlpynn, 1 5834  mnH. py6.
o TeHsop-OuHaHc, 1 36.15 MJTH. py6.
o CUK JesenonmeHT-t0r, 1 89.75 MJTH. py6.
o Mwutnang ®yg Mpynn, 1 33.66 MJTH. py6.
0 Bonrorpaackas obnactb, 34001 40.64  MH. py6.
o0 Yebokcapsbl, 25002 3.82 MJTH. py6.
o0 Kanyxckas obnactb, 34003 22.81 MJTH. py6.
O WnoteuHbin areHT AVXKK 2008-1, TA 832.65 MJTH. py6.
0 Poccenbxo3baHk, 2 136.99 MJTH. py6.
o T Konewka (OAO), 2 164.56 MJTH. py6.
0 Cunbupckasa ArpapHas lNpynna, 1 11.97 MJTH. py6.
o WHMNPOM, 3 84.27 MJTH. py6.
o Bonrorpaackas obnactb, 25003 22.21 MJTH. py6.
o CubupbTenekom, 7 86.26 MJTH. py6.
o T Konewka (OAO), 3 97.72 MJTH. py6.
o O6befuHeHHble KOHANUTePbl-OrHaHC, 1 115.17 MJIH. py6.
o M.Bugeo ®uHaHc, 1 124.66 MJTH. py6.
o OX3-uHBecT, 1 3254  mnH. py6.
o WpkyTckasa obnactb, 31004 14.68 MJTH. py6.
o baxetne-1,1 79.78 MJTH. py6.
o Pann nsunHr OuHaHc, 1 7.39 MJTH. py6.
o PX[O,9 1009.80 MJTH. py6.

MoraweHuna n opepTbl

yetBepr 14 mas 2009 . _ mnpa. py6.

o O®uHaHcoBaa KomnaHua HY, 1 odepTa 1.00 mnpg. py6.
O MoHeTtka-OuHaHc, 1 noratwueHune 1.00 mnpa. py6.

nATHULA 15 maa 2009 . _ mnpa. py6.

o XKO bahk, 2 odepTa 3.00 mnpg. pyo6.
o baHk 3eHuT, 3 odepTa 3.00 mnpg. pyo6.
o TexHoHUKOJIb-OuHaHc, 1 odepTa 1.50 mnpg. py6.

noHepgenbHUK 18 masa 2009 . _ mnpa. py6.

o IOrKTrK-8, 1 odepTa 3.50 mnpg. pyo6.
o MO3K, 1 odepTa 6.00 mnpga. pyo6.

BTOPHUK 19 mas 2009 r. _ mnpa. py6.

o Catnlpynn, 1 odepTa 1.00 mnpg. py6.

o TatdoHabaHK, 3 1.50 mnpg. py6.

cpena 20 mas 2009 r. _ MIpA. pyo.

o Cubupckana ArpapHas Ipynna, 1 noratwueHuve 0.40 mnpg. py6.
2.00 mnpg. py6.

noraweHune

o CubupbTenekom, 7

yetBepr 21 mas 2009 r. _ MIpA. pyo.

noraweHune

o ApamaHT-OuHaHc, 2 odepTa 2.00 mnpg. py6.
o Pasrynan-OuHaHc, 4 odepTa 3.00 mnpg. py6.
o AlpoCoto3s, 1 roraiieHue 0.50 mnpg. py6.

nATHULA 22 maa 2009 . _ MIpA. pyo.

o Paiin JInavHr OuHaHc, 1 odepTa 0.18 mnpg. py6.

o Kopnopauus xene3o6eTtoH, 1 odepTa 1.00 mnpg. py6.

cy660Ta 23 maa 2009 . _ MIpA. pyo.

o Mapwii 3n,31005 roraiieHue 0.50 mnpg. py6.

BTOPHUK 26 Mas 2009 T. _ 11.10§ mnpg. py6.

o CnopTmacTtep ®uHaHc, 1 odepTa 1.00 mnpa. py6.
o baxetne-1,1 odepTa 1.00 mnpa. py6.
o MpomcBAsbbaHK, 5 odepTa 4.50 mnpg. py6.
o YK CeHatop, 1 odepTa 0.80 mnpg. py6.
o HC-¢wmHaHc, 1 odepTa 2.00 mnpg. py6.
o flpocnasckas o6n, 31004 noratwueHuve 1.00 mnpa. py6.
o Poctepton, 1 roraiieHue 0.80 mnpg. py6.

cpefa 27 mas 2009 r. _ MIpA. pyo.

o MITC, 5 odepTa 1.50 mnpg. py6.
o Pasrynan-OuHaHc, 4 odepTa 3.00 mnpg. py6.
o MPCK Ypana, 1 odepTa 1.00 mnpa. py6.
o ABTOBA3, bO-3 norawexme 1.00 mnpa. py6.

[MnaHmpyembie BbiNyCcKu obnuratimm

ueTepr 14 mas 2009 T. 100.00

100.00 mnpg. pyo6.

o OBP-9 (nopa3melleHue)

BTOPHUK 19 masa 2009 r. 15.00

15.00 mnpg. pyo6.

o MTC 4
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yetsepr 14 maa 2009.
O 16:30 CLLUA: KonnuecTBo 3asiBOK Ha Nocobue no 6e3paboTuie 3a Hegento 1o 9 mas MporHos: 610 TbiC.
0O 16:30 CLUA: ViHpeKc Npor3BOACTBEHHbIX LieH 3a anpenb MNporHos: 0.1% m/m, 3.9% r/r
O 18:30 CLLUA: 3anacbl npupogHoro rasa

nATHMUA 15 masa 2009 r.

03:50 AnoHnA: BHyTpeHHWI nHAEKC ONTOBbIX LieH 3a anpenb [porHo3: 0.1%

10:00 N'epmaHus: MNpepsapuTtenbHbi npupoct BB 3a 1 kBapTan 2009 r. MNporHos: -3.0% K/K, -6.0% r/r
13:00 EBpo30Ha: [apMOHN3MPOBaHHbIN MHAEKC MOTPebUTENbCKIX LieH 3a anpenb MporHo3s: 0.4% m/m, 0.6% r/r
13:00 EBpo3oHa: MNpeasapuTtenbHbin npupoct BBl 3a 1 kBapTan 2009 MporHos: -2.1% k/K, -4.1% r/r
16:30 CLUA: IHpekc noTpebutenbckix LieH 3a anpesb MporHos: 0.0%

16:30 CLUA: CTepkHeBOI MHAEKC MOTPEeOUTENBCKIMX LieH 3a anpesb MporHos: 0.1%

16:30 CLUA: MHpekc oenoBor akTMBHOCTY 3a Mai [porHo3s: -15.0

17:00 CLLUA: MokynkKa LeHHbIx 6ymar no aaHHbiM KaszHauerctsa CLUA 3a mapT lMNporHos: $27.0 mnpga,.
17:15 CLUA: NpombiwneHHOe Npon3BOACTBO 3a anpenb MNporHo3s: -0.5%

17:15 CLUA: Ucnonb3oBaHme Npon3BOACTBEHHbIX MOLLHOCTEN 3a anpenb [MporHos: 68.9

17:55 CLUA: HpgeKkc HacTpoeHrA No faHHbIM MuunraHckoro YHuBepcuteTa 3a Mal [porHos: 65.0

noHegenbHUK 18 maa 2009 r.

O AnoHuA: Po3HNYHbIE Npofaxu B MapTe

O AnoHus: IHaeKkc noTpebuTenbckoro JoBepus 3a anpesb
O EBpo3oHa: banaHc BHelwHel TOProsan 3a mapT

O CLA: IHaeKc pbiHKa XKunnba 3a Man

O0OO0OO0ODo0Oooooaoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




