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CTpaTernsi BHyTpeHHero pblHKa

Mbl He oOxugaem cerogHsl CYyLECTBEHHbIX M3MEHEeHWA B LeHoobpa3oBaHun pybneBbiX AOMrOBbIX WHCTPYMEHTOB.
KntoueBbiMK hakTopamu, caepXvBaloyMMM poOCT LEeH B [ONITOCPOYHOM YYacTKe KpPUMBOW OOXOOHOCTU, MO-MPEXHEMY
OCTalTCA BbICOKAs HeOoNpedeneHHOCTb Ha BHELHWX [OOMroBbIX PbIHKAX M OTTOK CpPeAcTB WHBECTOPOB C PbIHKOB
pasBuBalLLmxcs cTpaH. CormacHo paHvHbiM Emerging Portfolio Fund Research, oTTok cpeacTB € pbIHKOB aKLuii
pa3BuMBaOLNXCA CTpaH B TedeHue nocrnefHux Tpex Hegenb coctasun USD8.5 mnpa. XoTs Murpaums cpeacts € pbiHKa
[onroBbIX 06s3aTenbCTB Obina MeHee ApamMaTU4HOW, «BercTBo B Ka4eCTBO» OTPA3MIIOCh HA KOHBIOHKTYpE [ONroBbIX
PbIHKOB, B TOM YMCIE U Ha PbIHKE POCCUNCKMX eBpoobnuraumin. Tem He MeHee, POCCUNCKUIA PbIHOK BHYTPEHHUX JOMNrOBbIX
oba3aTenbLCTB NPOAEMOHCTPUPOBaN 3aBUAHYK CTabunbHOCTb Ha poHe un3bbITOYHOM pybneBon NUMKBMAHOCTU B
(UHAHCOBOW CUCTEME.

CerogHs MHTEepecbl UHBECTOPOB 6y,D,yT cocpefoToYeHbl B KPATKOCPOYHOM M CPEAHECPOYHOM CErmMeHTax KpuBOW
0OXO4HOCTH. Bymarm «FOJ'Iy6bIX (pI/ILIJeK» BbIMMAOAT MeHee NpeanoyYTUTeslIbHO — HeratTuBHaa AUMHaMUKa py6ﬂﬂ K gonnapy
Ha BalllOTHOM PbIHKE NO-NpeXxHeMy 6y,u,eT oKasblBaTb AaBrieHVe Ha AaHHbIA CerMeHT PblIHKaA.

Kak Mbl 1 npegnonaranv, MHBECTOPbI BYepa BO3AEPXKMBANUCb OT aKTMBHbLIX TOProBbIX ONepauui Ha pbiHKe pybneBbix
OOMroBbIX MHCTPyMEHTOB. XoTs ocnabneHve pybnsa Kk gonnapy He Bbi3Bano ApamMaTMyeckoro pocta AOXOOHOCTeW
Hanbonee ya3BUMbIX Kk KornebaHusaM BanioTHOro Kypca obnurauni «ronybbix cduieky, oNnTMMU3Ma Hepe3uaeHTaM aTo He
npubaBuno. HeratuBHas cuTyauuMss Ha CMEXHbIX pblHKax (B YaCTHOCTU Ha pPbIHKE POCCUWACKUX aKUUA) Takke
OTpYLATENbHO MOBMMSANA Ha HACTPOEHUSI MHBECTOPOB. EAMHCTBEHHLIM (DaKTOPOM, KOMMEHCUPYIOLIMM HeraTuBHOE
BMNUsiHAE CO CTOPOHbI pbiHka FOREX 1 BONaTtuUnNbHOCTM BHELLHMX JOMNTOBLIX PbIHKOB, OCTAeTCst U30bITOYHAst IMKBUAHOCTb.
OpHako cokpalleHne o6beMOB MPeAnOXeHUs BantoTbl CO CTOPOHbI OaHKOB (B Criydyae COXpaHeHWsi TeKylero TpeHaa
YKpenneHus gonnapa) MoxeT ocnabuTb Aaxe 3TOT 3aluTHbIN Bydep.

Anekcel Moucees
TenegpoH: 258 7946

Anekcent MouceeB +7 495 258 7946
CTpaTterus BHeLHero pbiHKa

Ha doHe BuepallHero nageHusi KOTMPOBOK POCCUMCKUMX akuui HebOonbLoW pOCT [OOXOLHOCTEN POCCUMACKMX
eBpoobnuvraunin  Bbirmagen o4vYeHb faxe [OCTOMHO. C  TOYkM 3peHusa OGOonbLUMHCTBA MHBECTOPOB, POCCUMCKME
eBpoobnMraummn oCTarTCs «TUXOW raBaHblO»: UX BONATUIIBHOCTb HAMHOMO MeHbLUE KonebaHui Apyrux akTMBOB CTpaH C
nepexoHoOn 3KOHOMUKOMN.

K coxaneHuto, Poccma u epMaHua «noka» He CMOINW HaWTW NpUEMIEMYI0 CXeMy MnoralleHus poCCUMNCKOro fonra
Mapwxckomy knyby kpegutopos (MKK), cnegoatensHo, kpeanTHbId puck 6ymar ARIES octaHeTcs poccuiickum. Obe
CTOPOHbI BbINN OYEHb 3aMHTEPeCcOoBaHbl B AOCTVXXEHNWN AOrOBOPEHHOCTEN A0 BCTpeYyn «BOonbLLION BOCBMEPKMY» B Uone, 1
Tenepb, pa3 3TO He yAanocb, UHTEHCUMBHOCTb WX YCUIMUN HEU30EXHO CHM3UTCHA. Takum o6pasoM, Halim oXuaaHus
OTHOCWTENbHO MOMHON BbIiNMNaTkl repmaHckon Yactn gonra MKK n, cooTBeTCTBEHHO, pagyKHbIX NepcrekTus obnuraumn
ARIES okasanucb npexaeBpeMeHHbIMU.

Kpome Toro, ceroHs nyGnunkyoTcst o4eHb BaxkHbIe A1 pbIHKOB o6nurauunin gaHHble no WML, CLUA.
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Bpema Koncencyc i danmueckoe [pepoipnge
L (R T MpOorHos FHAYE HHE FHAYE HAE

HHpraTop 3a mEprop,

Tamong VIUTC YHETOM LEH K3 SHEQMOHOCHTENM W NROAYITE i 16:30 01.4% 0.2% 0.8%
MMTEHHA [HIMEHEHHE K MEEELYLLEMY MECALy]

MLM Ges wueTa WEH Ha SHERMOHOCKMTENH W NPO gy KTE] .

MaH 16:30 1.2% 01.3% 0.1%
MMTEHHA [HIMEHEHHE | NEEABIYLLEMY MECALy ]
ML ¢ y9eTom UeH Ha SHERrOHOCHTENM M NP0y KTE] el 16430 445 455 400
MWTAHHA [H3MEHEHHE K aHINAMYHOMY nepuogy 2005 1)
HLIM Ges v4eTa UeH Ha HERMOHOCKTENH W NPOLY KTh i 1630 1 5% 1 5% 1 5%
MMTAHKA [H3MEHEHHE K aHANarM4HOMy nepuody 2005 1)
M:zMeHeHMe ofbema EDSHH'—IHbe NPOJEY C YYETOM i 1630 01% 01% 05
Np0 AN AETOMOOMIER
MameHeHKe obbema EDSHH'—IHI:-IX npoaz fes yyeTa i 1630 0.5 0.5 0 g
Mp0 AENE AETOMOGMIER
HameHeHHe 06BEME TOBAPHO-MATERMANEHLL $ANACHE anpent 18:00 01.5% 1.4% (1,79
14 ouHA MHagH: yEepeHHOCTH noTpedhrened LEC 13 niona 1:00 - -15 -17
K i i
NH4ECTED OOPALUEHMH 73 NONYYEHHER HNOTEYHEL S 1500 ) ) 1.4%
KPEAMTOE [W3MEHEHME 33 HERENH]
MM, ¢ %HeToM LEH H3 AHEPROHOCHTENM M NpOLY Kbl i 1630 0.4% ) 0%
MMTAHMA [HSMEHEHHE | NPEAEIYLLEMY MECALY]
MM, Ge2 wJeTa UeH Ha JHERMOHOCKTENH W NPOLyY TR e 1630 07, ) 0.3
NMTEHHA [HIMEHEHHE | NPEABIRYLLEMY MECaLy ]
MMLL & yHeTom UgH H3 SHEPTOHOCHTENM M NPOGY KTh] e 1630 5 3% ) 5 s
MMTAHKA [H3MEHEHHE K aHanoMYHoMy nepuogy 2004 r]
MM, Ge3 w4eTa UeH Ha HERMOHOCHTENH W NPOLY KTE| i 1630 5 3, ) 5 5
MWTAHKA [H3MEHEHHE K aHANaM4HOMyY nepuody 2004 1)
Mn .
L| C w4ETOM UEH HA AHERMOHOCHTENM anpumrm'bl el 1630 2024 ) 2015
NWTaHKA [Be3 YYETa Ce30HHEL: KONeDaHuH)
Cifigop DenepalbHOR pesepEHOR CHCTemEl CLUD [Bemesan
22:00 [1.00%, [1.00%, 0.0%

KHHIA)

*Mo w ocoEcom y EpEN EHN.
“*Tepec o TPEHHOE SHATEHNE.
Hetounme: Boomberg

EMBI+ Global 366.3 -0.39 -0.58 -0.63 232.0 8.00
ApreHTuHa 93.7 -0.36 -0.26 11.6 392.0 8.00
Bpaaunus 509.4 -0.48 -0.26 1.03 276.0 9.00
Bonrapus 596.2 0.13 0.47 -1.51 90.0 1.00
Mexcuka 318.0 -0.13 -0.42 -3.85 159.0 5.00
Poccus 415.0 -0.14 -0.37 -2.56 135.0 6.00
tOAP 136.6 -0.015 0.081 -0.62 93.0 3.00
Typupsi 235.1 -0.62 -0.68 -3.11 263.0 12.0
YkpanHa 197.2 -0.88 -0.82 -3.38 240.0 11.0

WcTounuk: Bloomberg

Anekcen MouceeB +7 495 258 7946
Ctparterus BantoTHOro pbiHKa

CerogHs Ha pblHOK BepHeTcst YyTb Gonee 4.7 mnpg pyb. B pamkax KymoHHbIX NnaTtexen no psgy obnuraumoHHbIX
BbIMyckoB (B ToM uncne O®3). MuHdbumH npoBeaeT pa3melleHve AononHuTensHoro TpaHwa O®3 46018 Ha 9 mnpa py6.
3OT0 0auH M3 Haubonee OMMHHBIX MO AopaumMy NUKBUAHBLIN Bbinyck O®P3, 1 aykUMOH MO ero pasMeLleHuto npueneyet
BHMMaHME Y4YaCTHWKOB pblHKa. Kak Mbl M npegnonarany, BYepa COKpaTUcs OO0beM NpeanoXeHusi aMepuKaHCKoWm
BastoTbl CO CTOPOHbI 6aHKOB. MpMHUMasa BO BHUMaHWe TekyLuy AnHamuky kypca RUB/USD, cerogHsi Mbl He oxnaaem
pocTa NpeanoXeHUs BankTbl, CriefoBaTeNbHO, akTMBHOCTL BaHka Poccun Ha BamoTHOM pbiHKe OyaeT MUHUMAaIbHOW.
CTtaBkmn OeHEexXHOro pbiHka OyayT BapbupoBaTbcs Ha ypoBHe 1-2% ropoBbix, a ctaBku PEMNO, no Bcew BuaumocTw,
BO3pacTyT A0 4-4.5% ronosbix.

Anekcel Moucees
TeneghoH: 258 7946
Hapeus Cadbixosa
TenegoH: 258 4356



Bpena KonceHcyc e dakmueckoe  Tpepbipnnge

WHraTo 3a EpHo
L = DL WO NARILAM* NporHoz FHAYE H1E THIE HAE
13 MHpeks nompebMTENbCEM LEH .
[epmMaH1a MaH 10:00 1.9% 1.9% 1.9%
HMHIHA [M3MEHEHHE K AHANOMHHOMY Neprogy 2005 ]
MHAEH MOTREDHTE I CHA L i 10:00 0.2% 0.2% 0.2%
[M3MEHEHHE K NPERBILYLLERY MECALyY]
TAPMOHKHPOEAHHEIN MHAEKS NOTREOMTENBCHAY LEH i 1000 0.2% 0.2% 0.2%
[M3MEHEHHE K NPEABITYLLERMY MECaLy]
TAPMOHKSHPOEIHHEIM MHAEKE NOTREOMTENBCHA LEH i 1000 3 49 3 4% 5 4%
[MSMEHEHKE K FHANOMMYHOMY Neprogy 2005 ]
MHOEKE SHOHOMMUYECKHY (HMIAHMH N0 AaHHEM ZEN] HMHIHE 13:00 450 378 s0.0
MHZEKE OUEHEM TEKYLLER JEOHOMHYECKDH CHTYALMM No Mo 1300 100 13 57
JAHHEM ZEIN
i i no E EUE
Eg oo TORVLUC OMIBRALYMNO TERDIONS, EVEMIBA e o006 130 : 14 A2 3%
[M3MEHEHHE K NPEILILYILEMY KEIpTaNny]
MHAEK: 3HDHOMMHECHH: (¥MIAHMA N0 JaHHEM ZEI MHIHE: 13:00 415 T3 L
14 MHAeks noTpefuTenbcrM LUeH .
g R NOTH . i 10245 0.2% ] 0.4%
HHIHA [M3MEHEHHE K NPEABITYLLERY MECaLy]
Mgk NOTHEDHTE b Ciatx L i 10:45 19% ; 17%
[MsMEHEHHE K AHANOMYHOMY Nepiogy 2005 )
TAPMOHHZHEOEZHHEIM MHAEKS NOTREOMTENRCHAX LEH i 1045 0.2% i 0.4%
[M3MEHEHHE K NPEABITYLLERY MECALy]
[APMOHKSHEOEAHHEIN MHAEKS NOTREOMTENBCHAY LEH et 1045 2 29, i 5 0%
[MSMEHEHWE | FHANOMMYHOMY Nepragy 2005 ]
FonWyecTeo pafoun: MecT B
HECENbCHIXOSANCTEEHHOM CEKTARE [HIMEHEHHE K 1 ke, 2006 10045 0.1% - 0.29%
aHanoMYHOMY neprogy 2005 r.)
H G i
Hrama HOEK: NOTPEOMTENECEME LEH © YYETOM WEH Ha Tabak s 1200 03% i 03%
[PocT K Mpe Ly LUEMY MEcALY]
HHaer: noTheAHTENbCENE LEH C YHETOM LeH Ha Tabak - 12400 2 29 i 5 29,
[POCT K aHanomYHOMY NepHogy 2005 r.)
TAPMOHHSHEOEAHHEIM MHAEKE NOTREOWTENBCHAY LEH - 1200 03% i 03%
[M3MEHEHHE K NPEABILYLLERMY Mecaly]
[EPMOHMIMPOBZHHEI WHIEKE NOTREGHTE NbCHHX UEH
i’ i FEHE 0T v (e 12:00 2.39% - 2.3%

[M3MEHEHHE K AHANOMHHOMY neprogy 2005 ]

*The 0 eckoraom y Epel €HN.
“Tepec o TPEHHOE IHA'IEHNE.

Hetounme: Boombeng

CpeaHecpoyHble peKkoMmeHaauum

e B nocnegHne mecsubl Mbl CTanu CBUAETENSIMU CEPbE3HOTO YXYALUEHWUS CUTyauuMu C TOYKM 3peHust rmobanbHown
nukengHoctn. C mioHa 2004 r. PPC CLUA noBblWwaeT yvyeTHble CTaBKU Ha KaxaoMm 3acefaHuyn KomuTteta no onepaumsam
Ha OTKPbLITOM pblHKE, U B pe3ynbTate 15-Tn nosblweHWn GasoBasd ctaBka gocturna 5.0%. PbiHOK dbtoyepcoB Ha
depepanbHble oHAbI NpeanonaraeT O4HO MOBbILEHWE CTaBOK A0 KOHUa Tekyuiero roga. ELIB Takke Bkniouuncs B
«TOHKY CTaBOK», MOAHSB B ABa npuema cBot cTaBky A0 2.5% ¢ aekabpsa npownoro roga. baHk AnoHun (go nocnegHero
BPEMEeHMW — KpYMHeNLUA NOCTaBLUMK IMKBMOHOCTM B rmobanbHOM Maclutabe) Takke 3asBMNseT O HAMEPEHUN YXKECTOUNTL
CBOK [EHEeXHO-KpeaMTHYI0 MNonuTuky. HeyamButenbHO, 4YTO AOXOAHOCTb GonbluMHCTBA 0bBMMraumi CylwecTBEHHO
Bblpocna. Ha Haw B3rnag, cokpalieHve oO6beMoB NMKBUAHOCTU MPOJOIDKUTCS, YTO MpuBedeT K AanbHenemy pocTy
[OXOOHOCTU AOMroBbiX 0653aTenbCTB, 0OpaLLaloLLMXCA Ha MeXAyHapoAHbIX pblHKax. B aToi cBA3W Mbl pekomeHayem
MHBECTOPaM OCTaBUTb B NOpPTensax poccuinckme obnurauum ¢ KOPOTKOWM Alopaumen, kotopble 6bl obecneynnu sawmTty oT
PUCKOB MOBbILLIEHNS CTaBOK.

e Ham npefcrtaBnsieTcsa HeonpaBAaHHbIM pacwmMpeHne cnpsgoB obnurauun PXKO-2 n PXK[O-4 K Ko4YeBOW KpUBOWN
poxogHoctn Mockebl. O6nuraumm PXO-2 n PX[O-4 BbIrMsgsaT HELOOLEHEHHBIMW C TOYKM 3PEHMST OTHOCUTENbHOM
CTOMMOCTM K COMOCTaBUMbIM MO Alopauuy U KpeauTHOMY kadecTBy obnurauusim Masnpom-3 u asnpom-5. Mo Hawemy
MHEHWI0, CNpaBeanMBoOe 3HauYeHMe cnpaga KpaTkocpouHbix obnuraumin PXKO-2 n PXK[-4 k knto4eBow KpUBOW LOXOOHOCTH
MoCKBbI C YH4ETOM TeKyLLEeW PbIHOYHOW KOHBIOHKTYPbI AOIMKHO ObiTe He Bbille 50 6. n. (T. €. HMUXe TeKyLmUX YPOBHEW Ha
20-40 6. n.).



e [lo HaweMy MHeHWIo, BaxHble HOBOCTM, CBUAETENbLCTByolWME o ToM, YTo UCT JIAMIH n Pocumyliectso aenatoT
nepBble Warn 4ns MUPHOro YperynupoBaHnsi KOHAIMKTA, eLle He yYTeHbl B KOTMpOBKax obnuraumin UcT NanH XaHanuHr-
2, NO3TOMY Mbl PEKOMEHAYEM UX K MOKYMKE.

e B cermeHTe MHCTPYMEHTOB C OTHOCUTENBHO BbICOKOW JOXOAHOCTLIO Mbl cuuTaem, 4Yto obnuraunm Matpuua ®uHaHc-1
HEeZl00LEHEHbI C KPEAMTHOWM TOYKM 3peHnst. TekyLmnin cnpag obnuraumin K MOCKOBCKOM kprBol npesbiwaeTt 690 6. n., B TO
BpeMsl kaKk Mbl OLEHMBAEM WX CNpaBeffivBbIA cnpag Ha ypoBHe 525 6. n. 3TO COOTBETCTBYET MOTEHUMANY CYXEHUS
cnpaga Ha ypoBHe 165 6. n. OBocHOBaHME Hallel TOYKM 3peHns cogepxuTtcs B otyeTe «Grocery Retail: Shop Till You
Drop, Margins Are Still on Top» oT TpeTbero mapra.

e [lpyryl0 WHTEpPECHY BO3MOXHOCTb MNPEACTaBNsAT JOoNroBble obasaTenbcTBa komnaHun MapTta. HauGonee
3Ha4MTEnNbHbIV CerMeHT GusHeca 3TOW rpynnbl, CBA3aHHLIN C PO3HMYHON TOProBnew, NpeacTaBnseT cobon nHTepec Ans
6onbLIMHCTBa MHBECTOPOB, 0COBEeHHO nocne npuceoeHns lMatepouke penTuHra BB-. Kpome Toro, Mbl cuntaem Becombim
aprymMeHToM B Monb3y KpeauMTocnocobHocTu yvactme MapTbl B BbICOKOKA4eCTBEHHbIX [EeBEnonepckMx npoekTax B
obnacTtu ToproBoy HedBWXKMMOCTWU. Tekywmii cnpag MapTbl cocTaBnsieT nopsigka 600 6. n., yto wupe cnpaga bymar
WxABTO, VHTeko n CanoT-OHepruun. Mbl nonaraem, 4to pmHaHcoBoe nonoxeHne MapTbl 3acnyxuBaeT 6onee HU3KoW
npemun 1 pekoMeHayem nokynatb Bbinyck MapTa-2.

Vet NaitH-2 ANMVHHAs No3nLms 06.04.2006 99.8 100.0 99.4 99.5 1.61 8.52 -0.060 -0.32
Mapra-2 ONWHHAs No3uums 30.01.2006 99.9 100.4 99.5 99.8 343 9.28 -0.74 -2.00
Matpuua ANVHHAsA No3nLns 06.03.2006 100.0 100.8 99.5 99.8 2.06 7.51 -0.38 -1.38
PX0-2 ANVHHAs No3nLms 04.04.2006 101.3 101.6 1014 101.6 1.34 6.87  -0.0090 -0.046
PX0-4 ANVHHAs No3uums 04.04.2006 99.9 100.0 99.9 100.3 1.18 6.08  -0.0090 -0.046

* [loxod om uHeecmuyuu 6 paamepe 100 pyb. (8HympeHHull pbiHoK) / USD100 (8HEeWHUL pbIHOK).

Masen Mamawn +7 495 258 7708
MokasaTenu d)ep.epaanoro 6I‘OFI)KeTa 3a mau cBunaeTenbCTBYHOT O HepaBHOMEpPHOCTU pacxoaoB

Buepa MwuHucTepcTBo dmHaHCOB onybnmkoBano noka3atenu depepanbHoOro OGiogxeTa 3a nepsBble NSATb MecAUeB
Tekywlero roga. [loxoabl Oromketa coctaBunu 25.6% ot oueHku BBI1, 4TO NMWb HEMHOMMM MeEHbLUE aHaNoOrM4YHoOro
nokasaTtens 3a sHBapb-anpenb (25.7%). Pacxogpl 6rogxeTta cHuaunucb Ao 16.1% BBIM npotuB 16.7% no ntoram nepebIxX
YyeTblpex MecsiueB roga (npyv oguumnanbHOM rofoBOM MporHo3e Ha ypoBHe 17.5%). Takum obpasom, paspbiB Mexay
PaKTU4eCKUMN U NMAHOBLIMA ACCUTHOBAHMSIMWU CYLLECTBEHHO YBENUYUICS, HecMOoTpsi Ha TpeboBaHMe npembep-
MUHUCTPaA O COKpalleHun OHOKEeTHbIX pacxodoB B TeveHue roga. OpHako B Gnukanine Mecsitbl Mbl OXUAAEM
YMEHbLLEHNS yKa3aHHOW pasHuubl. [loxoabl GiogxeTa Mo-npexHemy 3HaAYUTENbHO MNPEBbILAOT FOAOBOW NPOrHO3 Ha
ypoBHe 20.7% BBI1. Mo Hawum oueHkam, npodmunt denepansHoro Grogxketa B 2006 r. coctasut 5.6% BBI1 npotne
7.5% B 2005 T.

Bnadumup NaHmrowuH
TenegpoH: 258 7930

HoBocTtu Nasnpoma

Byepa nposBy4anu 3asiBneHusi, B OYepefHON pa3 CBUAETENbCTBYOLIME O MONUTUYECKON MoAAepXKe MOHOMOMbHOro
ctartyca asnpoma. B yactHoctn, npe3ngeHT B. MyTnH Ha skoHoMuyeckom dopyme B CaHkT-leTepbypre 3assun o ToMm,
4yTo ['@3MpPOM COXpPaHUT MOHOMONMIO Ha yrnpaBfieHNe POCCUINCKOW CUCTEMOW ra3onpoBofoB. [py 3TOM OH MOAYEPKHYN
HeobxoANMOCTb NpefocTaBneHns AOCTyna K ra3oTpaHCNOPTHOW cucTeMe APYruM Npou3BOAUTENSAM, XOTS AeNcTByoLee
3aKoHOAATenNbCTBO He MO3BOMSET caenaTtb aTo B obs3aTensHom nopsigke. Kpome Toro, r-H MyTuH Hanpsimyio nogaepxan
nnaHbl akcnaHcum Masnpoma B cekTop nepepaboTku u cbbiTa rasa (rasopacnpenenutenbHble CeTU) eBPONENCKMX CTPaH.
Mo ero crnosam, npedocTaBneHve [ocTyna 3apybexHbIM KOMMaHWAM K POCCUWCKMM AobbiBalowwym aktmeam Oyaet
3aBMCETb OT Hanmuuus UM OTCYTCTBUS GapbepoB, NPENATCTBYOLWMX 3KCnaHcMu [asnpoma B yka3aHHOM HanpasrieHuu.
Ha dopyme BbICTYynMN Takke npeacefatens npasnexHns lasnpoma r-H Munnep, ykasasBwwui Ha HeobxoauMmocTb
YKPENnneHnst No3nLUMin KOMMaHUW Ha KpynHenweM noTpebuTenbCkoM pbiHke (0COBeHHO B CeKTope pacnpepeneHvs u
PO3HMYHON Npodau rasa). B cBoto oyepeab NepBbivi BULE-NPEMbep U NpeacedaTens coBeTa AMpekTopoB [asnpoma r-H
MegoBeneB 3asiBuN, 4YTO MPaBUTENbCTBO [AOMKHO YCUNWUTb MOAAEPXKKY POCCUMACKMX KOMMAHWA, CTPeMSLMXCH K
pacLLUMPEeHWIO CBOETO MPUCYTCTBUSA 3a pPyDexXoM.

Adawm JlaHOec

TenegoH: (+ 44 20) 7367 7741
EneHna Cas4uk

PomaH EnasuH



MpuBaTusauusa CBsA3bMHBeECTa BHOBb OTKNagbIiBaeTcs?

Poccuiicknin  npembep-mMuHUCTp 1-H ®pagkoB yTBepAWrn CBOAHBIA MNaH MeponpuATMA MO peanu3aumym OCHOBHbIX
MoONoXeHu nocnaHusi npesugeHta. CornacHo nnaHy, COOTBETCTBYKOLUME MWHWUCTEPCTBA W BeAOMCTBA [AOIMKHbI B
nekabpe 2006 r. BHecTU B MNpaBMTENbCTBO AopaboTaHHble u3MeHeHuss B 3akoH «O cBs3u», Kacarolimecss npaBun
€O34aHMsA HOBOW CeTU LMpPOBON CBA3M AN Hyx4 cneunotpedutenen (060POHHbLIX U MPaBOOXPaHUTENBHBLIX CTPYKTYP).
PaHee oTCcyTCTBME yKasaHHbIX MOMNPaBOK Ha3biBanoCb B KayeCcTBE OCHOBHOIO MPEnATCTBMA ONA npuBatm3auun
CesasbuHBecTa. [locne yTBepxaeHWs B MpaBUTENbCTBE MNOMNpaBku AOMKHbI ObiTb 0fobpeHbl [ymon n Cosetom
dPegepaunm, a 3aTeM nNpeacTasneHbl Ha NOANUCH Npe3naeHTy. Takum obpasom, TeHaep no npmeaTmsaunm CeasbuHBECTA
MOXeT COCTOATbCS He paHee, yem BO BTOopon nonosBuHe 2007 r. OgHako B 3TOT Nepuog HayHeTcs MOoArotoBka K
NPeacToALMM NapfaMeHTCKMM U NPe3VAEHTCKUM Bbibopam, NO3TOMy Cpoku npusBaTu3aunm CBssbnHBECTa MOryT ObiTb
BHOBb NepeHeCceHsb.

JaHHoe cobbITe MOXET OKa3aTb HEOAHO3HAYHOE BIIMSIHUE Ha MOSIOXKEHWE PErVOHAasIbHLIX ONepaTopoB PUKCMPOBAHHOM
cBA3n. C OOHOW CTOPOHbI, YMEHbLLIAETCH BEPOATHOCTb TOCYAapCTBEHHOW NOAAEPXKKWU, KOTopasi BO MHOroM Gbina
obycroBneHa MMeHHO npenAcTosiwen npuBatusauvein CeBsasbUHBECTA (B A@HHOW CUTyauuu MpaBUTENIbCTBO Bpsig JU
JonycTtuno 6bl Kpax TOro UMW MHOTO pervoHarnbHoro onepatopa). C Apyrol CTOPOHbI, MEPEHOC CPOKOB MpuBaTU3aLMK
CBMOETENbCTBYET O TOM, YTO Kak MUHUMYM o 2008 r. CTpyKTypa OTpacnu He NpeTepnuT 3Ha4YUTeNbHbIX U3MEeHEeHUI, 1
3T0 06CTOATENLCTBO YNPOLLAET aHanmns KpeamTocnocobHOCTU PermoHarbHbIX OnepaTopoB CBS3N.

AnekcaHop Kasbeau
TeneghoH: 258 7902
AHHa KynpusiHosa
lNasen Mamati
TenegoH: 258 7708



NnkBngHoCTL
Tekywiee Mpeabiayuee
WHpaunkatop 3HaYeHne 3Ha4YeHue WU3meHeHne
nokasartens _ nokasarens
MHD,I/IKaTOpr JIMKBUOHOCTH

OcTaTku CpefCcTB Ha Kop. CHeTax KpeanTHbIX opraHusaunii B LIB PO (no P®), mnpa py6. 3771 353.2 239 &
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI PO (Mockosckwit pervioH), Mipa pyo. 259.6 245.0 146 &
OcTaTku JeHeXHbIX CPEACTB KPEANT. Opr. Ha Aeno3nTHbIx cyetax B LIE P®, mnpa py6. 257.4 301.1 437 B
Canbpo onepauuit LIb P® ¢ 6aHkoBckum cektopom, Mnpg, pyo6. 8.60 1073  -987 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 247.0 243.3 370 i
[leHexHas Macca, Mnpg pyb. 2384.5 2381.6 290 4
[leHeXHbIN PbIHOK
Crasku no kpeanTy "overnight" (% rogosebix) * 1.0/2.0 2.0/3.0 Hig o -
EUBOR - 6 mecsiLeB 3.10 3.11 -0.0082 B
LIBOR - 6 month 5.42 542 0.0019 4
MosPrimeRate - 1 mecsL - % rogosbix 3.48 347 0.0100 4
MosPrimeRate - 2 mecsua - % ronoBbIx 4.33 429  0.040 4
MosPrimeRate - 3 mecsua - % rogosbix 4.79 4.79 0.00 -
PEO
AykumoHHoe aopa3ameltierie OBP - cpeaHeB3BelLeHHas cTaBka (% roaosbIx) 4.53 472 019 ¥
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)** 6.01 6.01 0.00 -
Tpsimoe PEIO cpokom Ha 1 fieHb - 06beM caenok, Mnpg py6.** 0.26 0.26 -0.0043
FOREX
EUR/USD 1.2545 1.2581 -0.0036 4
OdpmymansHblit kypc EUR/RUB (LB P®) 34.0576 34.1407 -0.083 4
OdpmumansHblit kypc USD/RUB (LB P) 27.0836 27.0079 0.076
Obbem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ NocTaBKoi «CeroaHs» - B MiH. fonnapos CLUA 720.2860 686.1710 341
O6bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTsl ¢ NoCTaBKoil «3aBTpay - B MiH. gonnapos CLUIA 1,406.6860 1,544.6460 -138.0 4
BecnocTaBoyHblit popeapaHbii koHTpakt RUB/USD, % cTaska (180 aHei)* 4.9/551 4.51/5.12 Hig -
[TonroBoi pbiHok - (MMBB)
O6bem TOpros KOpMopaTMBHbLIMU 1 MyHULMNANbHBIMY 0bnuraumamu (kmiodas PTIC), Mapg py6.* 4.70 3.90 0.80
O6bem b1pkeBbIX TOProB (CyBepeHHble pybreBble 3aMMCTBOBaHMS), MIpA py6.* 042 128  -0.86 &

* [laHHble 3a nocrneaHUi TOProBbIi AeHb.
** To ntoram aykuvoHa 3a 29.05.2006.
***To utoram aykupoHa 3a 08.06.2006. lata ocbepTsl - 15.06.2006.

CblpbeBble TOBapbI

T Enuam.  LeHa Vlsmeuueuue WU3m.3a l;:e,qemo, MaM.sa%mcﬂu, WU3m.3a 'rpoz mecsiua, C Havana ropa no oc/:ronuﬂmuuv“l neHb,
WTI USD/6pn 68.6 -2.56 -5.43 -4.80 11.0 12.3
URALS USD/6pn 62.0 -4.61 -6.10 -7.20 6.90 11.8
BRENT USD/6pn 65.6 -0.86 -3.19 -9.30 3.30 114
MeTannsl
AnomMrHIA USDir 24105 -1.84 -3.75 -22.1 1.50 5.70
Hukenb USD/T 17 525.0 -8.39 -16.3 -17.1 18.0 29.8
3oroto USD/yHy.  546.5 2177 -12.8 -23.5 -0.80 5.70
Cranb (ropsuuii npokar) Usbir 560.0 - - 17.3 31.8 474

Cranb (XonoaHbIi npokar) UsDir  615.0 - - 7.90 20.0 28.1
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JoxopgHocTb py6neBbix obnuraunmn

Cnpaa no Cnpag no
[Loxoga- poxoa-  [loxoa- fAoxopa-
[HonroBow Lena W3m. 33 HOCTb K . HOCTUK HoCcTbK M3m.3a Hoctuk [opa- [ata fatra CraBka Ob6bem KpeauTHbin
MHCTPYMEHT AeHb  nora- MOCKOBC- ocpepTe, AeHb 6.n. MOCKOBC- UM noraweHusi odepTbl KynoHa Bbinycka  PerTUHT
LWEHNI0 - KoW % Kow

AsT0baHVH . . . .9 0.28 23.09.2008 28.09.2006 . 250.0

ABTOBA3-2 100.7 042 - - - 8.19 -20.2 2352 0.65 13.08.2008 14.02.2007 9.20 3000.0 - -
ABTOBA3-3 100.0 -0.010 - - - 8.63 19.0 391.8 0.038 22.06.2010 27.06.2006 9.70 5000.0 -]
AVMXKK 108.8 0.00 720 041 86.5 - - - 223 01.12.2008 11.0 1070.0 -]
AVKK-2 111.3 0.00 755 022 106.6 - - - 3,02 01.02.2010 11.0 1500.0 -]
AVXKK-5 992 -0.27 773 6.1 97.8 - - - 473 15.10.2012 7.35 2200.0 —[-]-
AVXKK-6 99.8 0.00 765  0.00 80.2 - - - 549 15.07.2014 7.40 2500.0 -]
AK BAPC-2 100.0 0.00 - - - 8.46 0.030 2425 1.06 22.01.2009 26.07.2007 8.25 1500.0 -- [Ba3/B+
Anagywkiuy-1 100.4 0.15 117  -231 584.1 - - - 0.71 08.03.2007 120  500.0 -]
AvypwmeTann 100.7  0.055 971 -248 334.8 - - - 2.38 26.02.2009 9.80 1500.0 —/-]-
Apkaga-1 100.0 0.010 - - - 6.66 -32.9 158.9 0.095 28.06.2008 19.07.2006 150  600.0 -]
Apkapa-2 100.2 0.13 136 -6.94 7321 13.5 -12.9 7459 2.04 20.02.2009 22.08.2007  13.3 700.0 -]
Bantuka-1 101.4 0.30 785 -233 171.1 - - - 1.38 20.11.2007 8.75 1000.0 -]
BanTumop-1 96.9 0.00 158 186 10386 - - - 0.23 05.09.2006 1.00  500.0 -]
BanTumop-3 101.2 -0.090 - - 8.86 20.3 318.7 0.43 15.05.2008 16.11.2006 11.7  800.0 ]
Bank COKO3-1 100.4 0.15 9.35 -9.44 312.0 - - - 1.72 24.04.2008 9.25 1000.0 CCC+/ -/ --
BaHKKunduH 100.1  0.010 - - - 13.0 -2.23 7233 0.50 19.12.2008 22.12.2006 12.7  500.0 - /- ICCC+
BaHklpoekt®uHaHe ~ 100.1 0.00 - - - 13.0  -0.050 691.6 1.10 12.02.2009 16.08.2007 125  500.0 e
BBK-1 1024 0.070 9.05 -854 306.4 - - - 0.96 07.06.2007 114 300.0 ] -
Benrparkopm-1 100.2 0.00 - - - 10.9 -0.30 522.7 - 02.12.2008 05.12.2006 10.9  700.0 -]
BpsiHck 101.8 0.00 841  -4.81 284.3 - - - 0.33 11.10.2006 140  200.0 -]
BBO-2 102.8 0.21 841 -583 181.4 - - - 3.66 15.12.2010 9.00 3000.0 B+/B2/ --
BBPP 112.6 0.00 594  -0.30 514 - - - 2.86 11.10.2009 100  575.0 -- [Ba2/ -
Buktopus 100.1  -0.010 - - 9.88 1.66 406.5 0.61 29.01.2009 01.02.2007 9.90 1500.0 —[-]-
BonAGp3-1 101.1 0.52 9.55 -75.5 366.9 - - - 0.73 15.03.2007 11.0  300.0 -]
Borra-1 101.8  -0.12 9.61 16.4 3733 - - - 0.72 13.03.2007 120 1500.0 ]
Bonrabypmalu 100.1  0.050 - - - 11.1 -16.8 556.5 0.33 08.10.2008 11.10.2006  11.1  600.0 -]
BonraTen-2 99.6  0.085 - - - 8.55 -4.04 219.9 229 30.11.2010 02.12.2008 8.20 3000.0 B+/ -/ -
BonraTen-3 993  -0.34 8.92 12.1 243.4 - - - 3,05 30.11.2010 8.50 2300.0 B+/--/--
BonwwebHbiit Kpait 100.0 0.00 - - - 12.1 -0.20 636.6 0.48 02.12.2008 05.12.2006 11.8  500.0 ]
BopoH.o61.-1 108.3 0.00 733 -0.99 120.6 - - - 1.36 15.12.2007 13.0  600.0 -]
BTB-4 100.1 0.00 - - - 642  -0.060 525 0.76 19.03.2009 22.03.2007 6.50 5000.0 BBB/A2/BBB
BTB-5 100.0 0.25 - - - 6.31 -31.2 37.0 0.85 17.10.2013 26.04.2007 6.20 15000.0  BBB/A2/BBB
[a36aHk 100.1  0.010 - - - 111 2. 75 543. 3 0.44 25.11.2008 21.11.2006 11.0 750.0 - B2/ -
l"a3npom-3 101.3 0.00 590 -1.01 10.8 - 0.58 18.01.2007 8.11 10000.0 BB+/Baa1/BB+
la3npom-4 1037 017 718 527 67.4 - - - 317 10.02.2010 822 5000.0 BB+/Baal/BB+
[a3npom-5 101.6  -0.13 6.43 9.89 32.8 - - - 1.27 09.10.2007 7.58 5000.0 BB+/Baal1/BB+
["a3npom-6 99.7 -0.30 719 1141 74.2 - - - 2.82 06.08.2009 6.95 5000.0 BB+/Baal/BB+
l"a3npombaHK 97.8  -0.19 782 519 119.1 - - - 392 27.01.2011 7.10  5000.0 BB/Baa2/ -
A3-uHaHe 99.5 -0.050 - 9.00 3.50 281.8 1.55 08.02.2011 12.02.2008 8.49 5000.0 e
mMocCrpoit-1 100.0  0.010 1.00 -1 .06 -498.3 - - - - 27.05.2007 1.00 2000.0 ]
'nMocCrpoit-2 1004  -0.12 - - - 114 10.8 535.4 1.19 17.03.2011 20.09.2007 115 4000.0 -]
TOTIK-2 100.2 0.00 - - - 3.71 -60.4 -83.5 0.025 18.06.2009 22.06.2006 9.90 1500.0 -]
[T-TOU-3 101.1  -0.030 - - - 8. 93 6.27 3331 0.35 18.04.2008 20.10.2006 12.0 1500.0 ]
[anbCes3b-1 1020 0.022 820 -8.70 253.4 - - 042 15.11.2006 13.0 1000.0 -/--/B
Jet mup-L| 994  -048 878 813 184.2 - - 643 26.05.2015 8.50 1150.0 —[-]-
[x3chCun-2 101.7 -0.026 - - - 8.53 2.71 277.0 0.53 04.12.2007 26.12.2006 13.0 1200.0 B-/ /-
[ukas Opxuaes 100.1  -0.042 - - - 1.7 5.83 578.2 0.79 09.04.2009 12.04.2007 11.3 1000.0 -]
[uken 99.8  0.050 953 -1.39 290.1 - - - 3.88 17.03.2011 9.25 3000.0 -]
LOMO-tomH 99.9 -0.050 - - - 13.0 8.44 7143 0.65 14.02.2008 15.02.2007 12,5 1000.0 —[-]-
[oporoByx-1 101.2 0.00 - - - 7.55 -1.25 184.0 0.48 11.06.2008 13.12.2006 9.90  900.0 -]
Espocepaiic 100.1 0.00 - - - 6. 96 -91. 5 252.0 0.019 18.12.2007 20.06.2006  14.0 1500.0 ]
3eHuT-1 100.0  0.045 8.17 -6.29 227.7 - 0.76 24.03.2007 8.00 1000.0 - /B1/B
3eHuT-2 99.7  -0.13 869 554 232.3 - - - 239 16.02.2009 8.39 2000.0 - /B1/B
VxABTO-1 99.2  -0.080 12.1 12.5 625.8 - - - 0.73 14.03.2007 10.7  1200.0 -]
VxMatwu-2 101.6 0.00 - - - 10.6 -1.55 4829 049 17.06.2008 19.12.2006 13.6 1000.0 s
/IMnakcbaHk-2 100.3 0.00 - - - 7.18 -0.16 124.2 - 20.04.2008 25.04.2007 7.50 1000.0 BB+/A2/BBB-
VMnakcHaHk-3 101.1 0.19 - - - 8.06 -22.8 2098 0. 90 13.11.2009 16.05.2007 9.25 1300.0 BB+/A2/BBB-
WHkom-aga-1 102.3  -0.20 - - - 10.8 39.7 5029 049 22.11.2007 14.12.2006 17.0 700.0 -]
VHkom-Jlapa-2 100.3 -0.030 - - - 11.8 4.81 596.7 0.66 12.02.2010 16.02.2007 11.8 1400.0 -]
VIHKOM®UH-1 100.3  0.010 132  -0.60 700.1 - - 28.03.2009 12.7  1250.2 -]
ViHmapko 100.2  -0.050 - - 9.77 10.3 403.2 0.50 19.12.2008 22.12.2006 9.85 1000.0 ]
ViHnpom-1 992 -0.80 298 96 9 -296.4 - - - -~ 20.04.2007 200 5000 ]
VHnpom-2 100.3 -0.030 - - 9.46 231 4357 0.10 15.07.2010 20.07.2006  12.0 1000.0 -]
VHTerpa 1016  -0.14 10.1 6. 05 367.8 - - - 242 20.03.2009 10.5 2000.0 -]
WpkyT.061.-1 1014 019 796 316 217.7 - - - 0.57 22.07.2007 105  825.0 B+/--/--
VpkyT.061.-2 100.6  0.080 7.83  -39.0 239.9 - - - 0.24 07.09.2006 10.0 1050.0 B/ -/ -
VpkyT-3 1014  -0.020 8.51 0.56 192.9 - - - 359 16.09.2010 8.74 3250.0 -]
Vckutum-1 102.2  -0.020 13.1 2.02 732.4 - - - 0.50 24.12.2006 16.8  200.0 -]
Uckutum-2 100.2  -0.030 - - - 13.0 2.54 684.2 1.29 05.11.2008 07.11.2007 125 500.0 -]
Vet NaitH-2 995 -0.15 - - - 13.1 38.2 7457 0.45 22.05.2008 23.11.2006 11.6 3000.0 B-/ /-
WTEPA 1012 -0.015 9.07 097 292.3 - - - 142 07.12.2007 9.75 2000.0 —[-]-
Kamas-2 998 -0.12 - - - 8.75 6.18 2442 208 17.09.2010 19.09.2008 8.45 1500.0 -]
Kamckas gon.-1 100.0 0.60 142 -104.5 834.6 - - - 0.65 15.02.2007 135 100.0 ]
Kamckas non.-2 1000  -0.11 - - - 14.2 34.8 856.6 0.35 17.10.2007 22.10.2006 135  200.0 -]
Kapenus-9 100.0  0.023 826 -0.84 175.4 - - - 316 02.06.2010 840  500.0 B+/-- B+
KT ®uHakHe 100.3 0.00 - - - 10.2 -0.16 4464 049 18.12.2008 17.12.2006  10.5 2000.0 CCC/ -/ -
Komun-5 1084  -0.17 7.1 10.8 158.1 - - - 1.37 24.12.2007 14.0 500.0 -- |Ba3/BB-
Konetika-1 101.1 0.00 - - - 7.78 -1.14 2045 0.50 17.06.2008 19.12.2006  9.75 1200.0 B-/ /-
Koneitka-2 996 -0.18 - - - 8.95 7.68 257.3 247 15.02.2012 18.03.2009 8.70 4 000.0 B/ /-
Koctpom.obn.-4 107.0  -0.38 734 229 113.5 - - - 1.61 11.03.2008 120  800.0 -]
KpacHogap.kp.-1 1021 -0.20 773 225 176.1 - - - 0.90 15.05.2007 10.0 1000.0 B+/ -/ -
KpacHosip.kp.-2 1014 013 718 325 157.6 - - - 0.36 26.10.2006 11.0  1500.0 -]
KpacHosip.kp.-3 99.0 -0.075 749 477 125.9 - - - 1.70 01.10.2008 7.00 3000.0 )]
KpacHbiit BocTok 101.8  -0.065 895 886 309.4 - - - 0.68 25.02.2007 115 1500.0 ]
Kpuctann®d-1 101.8 0.00 928 117 3455 - - - 0.63 08.02.2007 120  500.0 -]
Kyin6A30T-2 99.8 -0.100 9.06 275 2431 - - - 3.88 04.03.2011 8.80 2000.0 -]
JlaBepHa 1001 -0.13 - - - 114 17.2 552.9 0.80 08.04.2010 12.04.2007 11.3 1000.0 ]
JleHaHepro-1 101.0 0.12 921 -159 328.1 - - - 0.83 19.04.2007 10.3  3000.0 ]
JIOKO-BaHk-2 100.5 0.00 - - - 11.0 -0.40 525.1 0.58 22.04.2008 18.01.2007 115  500.0 -/ -[B-
JIOMO-2 100.0 -0.060 143 809 926.8 - - - 0.077 11.07.2006 142 700.0 -]

JICP pynn 99.4  0.040 - - - 12.2 -5.60 629.7 0.75 20.03.2008 22.03.2007  11.0 1000.0 /-]



Cnpag no Cnpag no

. Loxoa- Wam. 3a AOX0A- Loxoa- noxoa- )
DonroBoii Liena W3m. 33 HoCTb K er.Ib HOCTUK HocTb K WM3Mm.3a Hoctuk [iopa- [ata fatra CraBka O6bem KpeauTHbin
MHCTPYMEHT AeHb  mora- ‘o MOCKOBC- odhepTe, fAeHb 6.n. MOCKOBC- UMS MnoraweHusi odepTbl KynoHa Bbinycka  PEeUTMHT
LWeHNo o KoM % KOM

JIYKOWUI-2 100.8 . 64.2 3.09 17.11.2009 20.11.2007 6000.0 BB/Ba2/BBB-
MarHeaut 1015 -0.13 - - - 8.48 13.0 2494 0.95 18.12.2008 21.06.2007 9.85 1500.0 -]
MarHut 1015 -0.032 8.84 1.46 250.8 - - - 223 19.11.2008 9.34  2000.0 -]
MaupWHB-1 1004 -0.020 122 2.69 634.2 - - - 0.76 03.04.2007 123 500.0 -]
MaupWHB-2 996 -0.15 - - - 12.1 36.6 6442 0.46 27.11.2007 28.11.2006  10.9 1 000.0 -]
Maxken-Tpynn 98.8 0.00 - - - 12.7 0.23 663.1 1.17 12.03.2009 13.09.2007 11.3 3000.0 -]
Mapuiickuit HN3 1004 0.050 - - - 12.3 -5.67 634.3 0.93 16.12.2008 19.06.2007 12.4  800.0 -]
Mapta-1 1045 -0.070 125  3.86 629.0 - - - 1.75 22.05.2008 148  700.0 —/-]-
Mapta-2 100.0 0.010 - - - 12.1 -1.26 6135 0.96 06.12.2009 07.06.2007 11.8 1 000.0 -]
Mactep-BaHk-2 100.0 -0.099 - - - 121 11.8 610.2 0.92 23.05.2008 25.05.2007 11.8 1000.0 -]
Marpuua 99.5 0.00 - - - 13.3 0.27 7311 0.91 10.12.2008 13.06.2007  12.3 1 200.0 -]
MrTC-4 100.4 0.43 - - - 6.68 -53.0 74.0 0.85 22.04.2009 25.04.2007 7.10 1500.0 BB-/Ba3/ --
MrTC-5 101.3  -0.060 - - - 6.99 6.26 100.6 0.94 25.05.2010 29.05.2007 8.30 1500.0 BB-/Ba3/ -
Mera®oH-2 105.0 2.95 319 -366.8 -273.5 - - - 0.81 11.04.2007 9.28 1500.0 BB-/B1/BB
Mera®oH-3 1029 -0.20 7.70 11.8 146.4 - - - 1.72 15.04.2008 9.25 3000.0 BB-/B1/BB
MenbH.kom6.8

e g 998 -0.25 - - - 12.0 23.9 5976 1.13 26.02.2009 30.08.2007 11.5 1000.0 —/-]-
Meven T[ 100.1 0.00 555  -0.62 -86.6 266  -3415 -676.2 0.0082 12.06.2009 16.06.2006  11.8 3 000.0 -]
M3 Ceposa 99.7 0.00 9.06 0.010 269.3 - - - 242 27.02.2009 8.75 2000.0 —[-]-
MWA-1 1025 -1.25 9.81 27.9 306.4 - - - 470 20.09.2012 10.0 1760.0 -]
MWA-3 100.3 0.00 - - - 950  -0.070 3433 1.16 24.02.2012 30.08.2007 9.40 1500.0 -]
Mul-OuH 1014  -0.15 - - - 9.23 16.3 3242 0.96 03.06.2009 06.06.2007  10.5 1 000.0 -]
MuanesakM-1 1002 -0.20 120 683 648.7 - - - 0.31 05.10.2006 125 530.0 —/-]-
Mupakc 100.8  0.090 110 -5.20 474.9 8.27 -54.1 2920 1.92 19.08.2008 22.08.2006  12.5 1000.0 -]
MWP-®uH-1 100.0 -0.080 - - - 101 16.3 4330 0.52 27.12.2007 27.12.2006 9.89 1000.0 -]
MKB-1 100.3  0.060 105 -7.98 453.0 - - - 0.83 25.04.2007 105 500.0 - [ - B-
MKLLB-1 101.0 0.00 134  -048 748.3 - - - 0.84 29.04.2007 143 155.0 —/-]-
MMB-1 101.5 0.00 6.13  -0.89 29.6 - - - 0.65 13.02.2007 8.30 1000.0 BB/ -- /BBB
MMB-2 100.0 0.00 - - - 6.54  -0.020 69.8 0.66 11.02.2009 14.02.2007 6.50 3000.0 BB/ -- /BBB
MMK-TpaHcdmHane — 100.9  -0.15 - - - 10.1 28.1 431.0 0.55 10.07.2008 11.01.2007 115  650.0 -]
MO-3 105.3  0.025 641 -3.22 36.1 - - - 1.11 19.08.2007 11.0 4000.0 BB-/Ba3/ --
MO-4 1105  -0.16 7.09 5.62 70.6 - - - 248 21.04.2009 11.0  9600.0 BB-/Ba3/ --
MO-5 107.7  -0.16 717 5.79 76.3 - - - 259 30.03.2010 10.0 12 000.0 BB-/Ba3/ --
MO-6 106.7 017 747 412 82.7 - - - 4,02 19.04.2011 9.00 12000.0 -]
Moc-27 1049  -0.26 560 459 - - - - 049 20.12.2006 15.0 4000.0 BBB+/Baa2/BBB
Moc-29 107.0 -0.044 6.28 1.87 - - - - 1.85 05.06.2008 10.0 5000.0 BBB+/Baa2/BBB
Moc-31 103.5 0.00 625 -1.14 - - - - 0.90 20.05.2007 10.0 5000.0 BBB+/Baa2/BBB
Moc-35 100.2 0.00 -267 -204.2 -697.8 - - - 0.014 18.06.2006 10.0 4 000.0 BBB+/Baa2/BBB
Moc-36 108.7 0.00 632 -0.35 - - - - 219 16.12.2008 10.0 4000.0 BBB+/Baa2/BBB
Moc-37 101.7 0.00 391 -5.98 -158.8 - - - 0.27 23.09.2006 10.0 4 000.0 BBB+/Baa2/BBB
Moc-38 1132 019 6.70 442 - - - - 366 26.12.2010 10.0 5000.0 BBB+/Baa2/BBB
Moc-39 109.7 017 6.96 264 - - - - 581 21.07.2014 10.0 10 000.0 BBB+/Baa2/BBB
Moc-40 105.5 0.12 593 -9.68 - - - - 1.28 26.10.2007 10.0 5000.0 BBB+/Baa2/BBB
Moc-41 109.4 0.00 6.57 -0.21 1.74 - - - 342 30.07.2010 10.0 10 000.0 BBB+/Baa2/BBB
Moc-42 105.1 0.00 557 -1.04 -47.9 - - - 1.11 13.08.2007 10.0 5000.0 BBB+/Baa2/BBB
Moc-43 107.8 0.00 582 -0.58 -42.2 - - - 1.77 17.05.2008 10.0 5000.0 BBB+/Baa2/BBB
Moc-44 1094  -0.46 6.99 6.77 - - - - 6.23 24.06.2015 10.0 20 000.0 BBB+/Baa2/BBB
Moc-47 108.5 0.23 641 -9.23 - - - - 252 28.04.2009 10.0 10 000.0 BBB+/Baa2/BBB
MockommepLGaHk 100.5 -0.025 - - - 8.94 4.88 3221 0.48 10.12.2008 06.12.2006 9.76 1 000.0 —[-]-
Mocobnras-touH 1020 -0.48 9.62 33.7 346.9 - - - 1.44 21.12.2008 10.8  1000.0 -]
MocO6nknotAretctso  100.0 0.00 9.21  0.020 274.8 10.2 13.2 570.9 290 21.12.2010 21.06.2006  9.00 1500.0 -]
Moccenbnpom 99.9 0.00 - - - 13.5 0.16 755.2  0.92 12.12.2008 15.06.2007  13.0 1 000.0 -]
MocaHepro-2 992 -0.13 - - - 7.99 2.89 125.3 4.62 18.02.2016 23.02.2012 7.65 5000.0 B-/ -/ --
MoToBuI.3aB0OAbI 101.0  0.060 - - - 9.23 -6.19 3208 1.05 22.01.2009 26.07.2007  10.0 1500.0 -]
Hupah-1 101.7  -0.13 9.02 14.1 305.6 - - - 0.90 16.05.2007 10.8  1000.0 -]
Hwxerop.obn.-1 101.7 0.14 762 416 199.6 - - - 0.38 01.11.2006 11.8  1000.0 -]
Hwxerop.obn.-2 1042 -0.14 7.54 8.59 134.8 - - - 1.57 02.11.2008 10.2  2500.0 -]
HuxJleHckoe-2 975 -3.03 - - - 16.4 354.3 1040.8 0.93 18.06.2009 21.06.2007 13.0  550.0 -]
Hukocxum-1 100.7 0.00 130 -0.51 7314 - - - 047 14.12.2006 140  750.0 =]
HuTon 101.2 0.00 - - - 9.89 -1.10 416.9 049 16.12.2008 19.12.2006 12.0 1000.0 -]
HKHX-4 104.3 0.00 - - - 8.41 -0.16 202.7 247 26.03.2012 30.03.2009 9.99 1500.0 -- IB1/B+
HOBAT3K-1 100.1 0.00 949  -0.19 3784 - - - 0.47 30.11.2006 9.40 1000.0 BB-/Ba2/ --
HoBocu6.06n.-1 100.7 012 7.50 87.6 2335 - - - 0.12 27.07.2006 13.5 1500.0 —[-]-
HoBocu6.06n.-2 1085 -0.45 7.32 315 119.4 - - - 1.35 29.11.2007 13.3  2000.0 -]
HoBocu6.06n.-3 101.3 0.00 805 -0.12 169.3 - - - 233 15.12.2009 9.00 2500.0 -]
HoBocubupck-2 102.0  0.029 8.05 -893 2334 - - - 0.48 07.12.2006 12.0 1500.0 B/ -/ -
HoBocubupck-3 112.8  -0.095 779 298 139.6 - - - 256 14.07.2009 13.0 1000.0 B/--/--
Homoc-6 1020 -3.14 141 3027 806.4 - - - 1.07 16.08.2007 15,5 800.0 -- [Ba3/B+
HCMM3-1 100.0 0.00 0.00 0.00 -627.6 - - - - 19.05.2008 0.00 1000.0 -]
HyTpuHBecTxona-1 100.0 -0.0012 - - - 0.00 -1236.0 -400.0 0.00 09.06.2009 12.06.2007  11.0 1 200.0 -]
Hadpue-1 100.6  -0.080 9.96 10.0 402.4 - - - 0.83 22.04.2007 10.5  400.0 —[-]-
Oro-arpo-1 1016  -0.34 136 485 770.8 - - - 0.74 22.04.2007 15,5 1100.0 -]
Oro-arpo-2 100.2 -0.047 133 241 695.2 - - - 212 25.02.2009 13.0 1200.0 -]
OM3-4 1013 -1.00 - - - 8.07 448.8 267.0 0.22 26.02.2009 31.08.2006 14.3  900.0 CCCH/ -/ -
OMK-1 1020 -0.30 8.26 16.8 199.5 - - - 1.87 12.06.2008 9.20 3000.0 -]
OprpacbaHk 100.9 0.00 - - - 8.80 -0.54 296.8 0.64 10.02.2009 09.02.2007 10.0  500.0 - [ - [B-
OCT-2 1004 -0.050 - - - 12.8 6.10 687.9 0.88 08.05.2008 10.05.2007  12.9 1000.0 -]
OyakoBo-2 99.1  -0.077 9.14  4.05 284.0 - - - 2.08 19.09.2008 8.50 1500.0 -]
IMepekpecTok 100.1 0.00 - - - 748 -4.73 2486 0.077 08.07.2008 11.07.2006  8.81 1500.0 -]
IMepecseT-1 104.3 0.65 146 -60.6 849.7 561 -192.2 2.67 1.16 02.10.2007 24.10.2006 17.5  200.0 -]
Mepmb-1 103.5 0.00 516  -3.69 -56.3 - - - 049 15.12.2006 120  200.0 -]
MnT-2 1017 -0.11 - - - 8.32 319 280.6 0.28 23.03.2009 25.09.2006 14.3 1500.0 -]
[Mpaiimox 100.0 0.00 131 -0.070 7421 - - - 040 10.11.2006 125 1000.0 -]
[MpobusHechaHk-5 100.5 0.00 936 -0.18 296.4 9.82 -0.31 3775 1.11 29.04.2009 24.08.2007  10.7 1000.0 -/ -[B-
IMpomcB6-4 99.9 0.12 843 -9.32 230.6 - - - 1.33 01.11.2007 820  600.0 B/Ba3/B
130 Cotos 100.2  -0.070 185  6.54 1241.8 - - - 1.20 09.10.2007 18.0  300.0 -]
MsTepoyka 108.0 0.00 918 -0.16 265.0 - - - 327 12.05.2010 11.5 1500.0 BB-/Ba3/ --
MsTepoyka-2 102.8 0.23 871  -6.57 2124 - - - 364 14.12.2010 9.30 3000.0 BB-/Ba3/ -
Pasrynsit-0-1 1000 -0.14 - - - 11.8 19.4 5924 0.78 02.10.2008 05.04.2007 11.5 2000.0 —[-]-
PectopaHc-3 1005  -0.14 - - - 10.1 316 4414 047 26.11.2010 01.12.2006  11.0 1000.0 -]
PX[-2 101.5 -0.100 6.78 7.3 63.1 - - - 142 05.12.2007 7.75 4000.0 BBB-/A3/BBB
PXO-3 1041 -013 712 421 62.4 - - - 3,09 02.12.2009 833 4000.0 BBB-/A3/BBB
PXO-4 100.3  0.025 643 -272 439 - - - 0.96 14.06.2007 6.59 10000.0 BBB-/A3/BBB
PXO-5 99.3  0.017 709  -0.73 73.0 - - - 2.38 22.01.2009 6.67 10000.0 BBB-/A3/BBB

PX0-6 1006  -0.21 732 575 70.1 - - ~ 3.83 10112010 7.35 10000.0 BBB-/A3/BBB



Cnpag no Cnpag no
) Loxoa- Wam. 3a AOX0A- Loxoa- ) noxoa- . o . )
Lena 3M. 32 HOCTb K noHb HOCTWK HOCTbK M3Mm.3a HoctMk [liopa- [lata [arta TaBka OGLeM peauTHbI
AeHb  mora- " MOCKOBC- otepTe, AeHb 6.n. MOCKOBC- LM MnoraweHusi od)epTbl KynoHa Bbinycka  PEUTMHT
0,

LWeHNo o KoM % KOM

DonroBoii

WHCTPYMEHT

PXO-7 . . . . . - - - 518 07.11.2012 . 5000.0 BBB-/A3/BBB
Poc6aHk-1 101.3  -0.080 - - - 7.37 1.8 1534 0.65 15.02.2009 14.02.2007  9.25 3000.0 B/Ba3/B
Pocneyatb-1 1018 0.00 958 -1.80 387.0 - - - 0.47 14.12.2006 13.0  450.0 e
PCXB-1 1004 0100 748 -5.80 122.2 6.82 -22.7 110.1  0.48 04.06.2008 06.12.2006  7.50 3000.0 -- /Aa3/BBB
PTK-NnanHr-4 1004 -0.010 855  0.84 250.1 - - - - 08.04.2008 8.80 2250.0 e
Pyc.Mexn.BbaHk 998 -0.15 - = - 11.0 19.6 506.6 0.84 21.04.2009 24.04.2007  10.5 1000.0 [
Pycarpo 99.5  0.00 - - - 12.9 0.50 7104 0.57 19.07.2008 18.01.2007  11.7 1000.0 [
PycAn-2 100.8 -0.025 725 259 127.3 - - - 0.92 20.05.2007 8.00 5000.0 EYEYES
PycAn-3 99.0 -0.15 7.83  7.66 151.5 - - - 2.11 21.09.2008 7.20 6000.0 /-]
PyccHedts 1015  0.00 - - - 8.74  -0.050 2413 219 10.12.2010 12.12.2008  9.25 7000.0 /-]
PycCrang-3 100.1  -0.015 - - - 7.92 7.16 256.4 0.19 22.08.2007 23.08.2006  8.40 2000.0 B+/Ba2/ --
PycCrang-4 99.7 024 863 16.0 2432 - - - - 03.03.2008 8.25 3000.0 B+/Ba2/ --
PycCrana-5 99.6 -0.085 - - - 8.37 12.5 2485 0. 74 09.09.2010 15.03.2007  7.60 5000.0 B+/Ba2/ --
PycCranp-6 99.8 -0.075 - - - 8.46 7.16 241.0 1.2 09.02.2011 15.08.2007  8.10 6 000.0 B+ - /--
PycTekcTunb-1 100.7  -0.69 161 2932 10604 - - - 0.25 12.09.2006 188  500.0 [
PycTekctnnb-2 98.1  -0.90 143 585 811.6 - - - -- 05.03.2009 12.8  1000.0 EYEYES
PycTekctunb-3 97.8  -0.39 - - - 14.3 35.0 817.9 1.27 20.10.2009 23.10.2007  12.0 1200.0 -/
Pycb-Bank 99.8 -0.050 - - - 1.1 7.34 519.9 0.75 19.03.2009 22.03.2007  10.5 1400.0 /-
CanaBarcrekno 1034 060 9.69 376 348.1 -0.21 182.1 -572.1 1.63 25.03.2008 26.09.2006 11.6  750.0 e
Canasarcrekno-2 99.5 -0.050 - = - 9.87 418 3756 1.32 28.10.2009 31.10.2007  9.28 1200.0 =f=-
CantoT3Hepr 100.3  -0.090 - - - 9.76 18. 0 4012 0.51 25.12.2007 26.12.2006  10.2 3 000.0 - f -]
Cawmap.o6n.-1 1004  0.00 503 -324 15.4 - - 0.058 04.07.2006 120 2370.0 BB-/Ba2/ --
Cawmap.obn.-2 98.3  0.00 751 0.030 91.6 - - - 3.65 09.09.2010 6.82 2000.0 BB-/Ba2/ --
CamapaAsua 1015  -0.17 120 248 616.9 = = - 0.70 08.03.2007 14.0  350.0 =f=-
CAH Wutepbpro 1012 0.00 616 -105 85.3 - - - 0.17 15.08.2006 13.0 2500.0 - f -]
CanBait-Tpyn 1015 -0.015 - 10.2 1.15 4235 0.95 03.12.2008 06.06.2007  11.7 1000.0 EYEVES
CAHOC-2 1046 -0.035 8.59 1.09 211.7 6.64 1.95 51.5 297 10.11.2009 13.11.2007  10.0 3000.0 -]
Caryph-1 1004 -0.095 - - - 8.63 13. 1 273 6 0.76 23.03.2008 24.03.2007  9.00 1500.0 =f=-
Caepandn-1 101.0 0.00 919 -0.56 332.5 - 0.69 01.03.2007 10.5  500.0 [
Ceo6Cokon-2 100.3 0.050 -0.17 -3.48 -632.6 - - - - 22.11.2007 0.00  600.0 /-
Cesepcrarb 1012 0.00 697 -0.29 97.2 - - - 0.98 28.06.2007 8.10 3000.0 B+/B2/BB-
Ceskabenb-OuH 1015 045 1. 8 -40. 5 569 7 - - - 1.21 06.10.2007 125 500.0 -/
Ceskabenb-PuH-2 100.3  -0.99 112 2218 562.7 0.48 28.11.2008 09.12.2006  11.5 1000.0 e
CeBCTABTO 102.1 0.00 - 7.87 -1.49 207.0 0.59 21.01.2010 25.01.2007 11.3 1500.0 EYEYES
C3J1K-1 101.0  0.00 1.64 -37.4 -338.3 - - - 0.082 13.07.2006 139  300.0 e
C3T-3 1024 0.00 - - - 7.97 -0.25 176.8 1.60 24.02.2011 28.02.2008  9.25 3000.0 B+/ - B+
Cwubakanem6-1 100.1 000 897 -0.010 305.8 - - - -- 05.04.2007 8.75 4700 --[B1/B
Cn6Ten-3 1005 010 859  99.0 355.7 - - - 0.085 14.07.2006 14.5 1530.0 -/--[B+
Cn6Ten-4 1044 0059 823 -6.97 223.0 - - - 0.98 05.07.2007 12.5 2000.0 - [--[B+
CubTen-5 1013 022 8. 63 12. 9 238.8 - - - 1.74 25.04.2008 9.20 3000.0 -/--[B+
Cn6Ten-6 985 -0.12 - 8.79 6.06 2481 2.09 16.09.2010 18.09.2008  7.85 2000.0 - [B+
CMAPTC-2 100.0  0.040 - = - 13.8  -120.4 912.9 0.036 26.06.2007 26.06.2006 15.0  500.0 =f=-
CMAPTC-3 100.2  0.040 - - - 13.6 -156.3 802.3 0.31 29.09.2009 03.10.2006  14.1 1000.0 - f -]
COK-AsTtokomnoreHT  100.0  -0.090 - - - 12.8 26.5 717.0  0.37 24.04.2008 26.10.2006 12.6 1100.0 EYEVES
Cnaprak-KasaHb 100.0  0.00 - - - 14.7 0.10 893.6 0.58 23.01.2008 24.01.2007 14.3  500.0 [
Cnypr6-1 100.0  0.00 - - - 9.63 0. 00 396.1 042 15.11.2007 16.11.2006 9.25  500.0 =f=-
CTWH-chn-1 1025  0.00 -1.36 -0.21 -761.0 - - - 01.04.2008 0.00 3000 - f -]
CrpoitTpaHcras 1015 -0.060 897  3.31 2721 - - - 1.82 25.06.2008 9.60 3000.0 EYEYES
CY-1551 101.0 0.00 950 -0.44 359.8 - - - 0.76 30.03.2007 10.5 1500.0 -]
Cysap-KasaHb 1003 0.00 - 12.9 -0.19 702.2 0.78 31.03.2009 03.04.2007 13.0  900.0 =f=-
CY3K-2 100.1  -0.12 8.68 18.6 2834 - - - 0.66 15.02.2007 8.50 1000.0 e
Tanocto 100.1  -0.89 - - - 10.1 80.9 407.1  1.17 06.03.2009 07.09.2007  10.0 1000.0 EYEYES
Tat-MHK 100.0  0.00 - -- - 14.7  0.050 890.0 0.62 06.02.2008 07.02.2007  14.3  500.0 e
TatHedTb-3 1003 0.025 524 827 42.6 - - - 0.049 01.07.2006 12.0 1500.0 B-/--/B
TatTenekom-3 1029 020 868 233 273.1 - - - 0.86 06.05.2007 118 600.0 e
TataHepro-1 1026 033 819 204 198.7 - - - 1.62 13.03.2008 9.65 1500.0 EYEYES
Tsep.o6n.-2 105.0  0.00 559  -6.93 -8.65 - - - 0.44 23.11.2006 16.9 1000.0 e
Teep.obn.-3 1003 016 805 733 170.8 - - - 2.26 30.11.2008 7.95  800.0 /-]
TB3-1 1022 0.00 769  -5.86 212.3 - 0.33 10.10.2006 146  750.0 e
TepHa-®uH 100.1 0.00 - - - 14. 5 0. 00 879.1 0.49 16.12.2008 19.12.2006 14.0  500.0 EYEYES
TMK-1 1008 -0.14  8.01 38.4 2419 - 0.35 20.10.2006 10.3  2000.0 e
TMK-2 101.7  -0.29 - - - 8. 01 37. 9 210.8 0.76 24.03.2009 27.03.2007  10.1 3 000.0 /=]
TMK-3 99.9 -0.080 - - - 8.18 5.37 199.3  1.58 15.02.2011 19.02.2008  7.95 5000.0 e
THK-BP XonauHr 1039 000 642 -5.13 716 = = - 046 28.11.2006 15.0 3000.0 BB/--/--
Tomck.06n.-3 1043 023 695 171 85.3 - - - 1.26 13.10.2007 11.0  600.0 - f -]
TOrM-Knura 1005  -0.34 - - - 10.9 56.5 502.8 0.63 05.02.2009 08.02.2007 114  700.0 EYEVES
TpaHcaapo 100.7  -0.080 - - - 11.3 7.77 526.1 1.08 05.02.2009 09.08.2007  11.7 2500.0 e
TpaHcmalu-1 998  0.00 114 0.030 -501.7 = - = - 01.12.2007 1.00 1500.0 =f=-
TypaHAnem OuH-1 99.9  0.00 - - - 6.89 0.29 1324 0.33 06.10.2009 10.10.2006  6.40 3 000.0 - f -]
T4M-2 1002 0.16 - - - 9.60 -37.3 389.1 047 02.12.2007 02.12.2006 9.75 1000.0 EYEVES
Yamyptns 100.7 0025 803 -1.15 169.1 - - - 2.26 27.12.2008 8.20 1000.0 e
YpanBar3¢ 1014 0.029 - = - 8.78 -14.1 3245 0.31 30.09.2008 03.10.2006  13.4 2000.0 [
YpanBar3¢-2 1006  -0.13 - - - 9.06 11.0 296.2 1.25 05.10.2010 05.10.2007  9.35 3000.0 - f -]
YpanXumKomn 100.1 0.00 - - - 102  -0. 080 438.0 0.60 21.01.2011 26.01.2007  10.0  500.0 /-]
YPCW-3 1005  -0.11 832 926 323.7 - - 0.096 18.07.2006 14.3 3000.0 B+/-- [B+
YPCW-4 1024 024 830 183 218.1 - - - 1.32 01.11.2007 9.99 3000.0 B+/-- B+
YPCW-5 1016 0080 841 -504 217.7 - - - 1.72 17.04.2008 9.19  2000.0 B+/-- [B+
YPCU-6 994 -0.16 - - - 8.65 7.73 2314 225 17.11.2011 20.11.2008 8.20 2000.0 B+/-- [B+
YPCW-7 99.4 -0.068 - - - 8.84 297 2455 248 13.03.2012 17.03.2009  8.40 3000.0 B+/-- B+
Ypa-3 1002  0.00 762 -6.82 2541 - - - 0.096 18.07.2006 10.0  400.0 B+ -/ --
Yha-4 1042 012 813  6.42 186.9 - - - 1.84 03.06.2008 10.3  500.0 B+/ -/ -
®uHaHc VHTep-2 99.9  0.00 - - 8.73 0.24 327.0 0.25 12.09.2007 13.09.2006 8.33 2500.0 /-]
OCK-1 1029 -0.075 6. 87 5.02 72.1 - - - 1.40 18.12.2007 8.80 5000.0 B+/Baa2/ -
®CK-2 1026 030 763 890 108.3 - - - 3.39 22.06.2010 8.25 7000.0 B+/Baa2/ --
OCK-3 99.8  0.00 7.34  0.030 100.1 - - - 2.26 12.12.2008 7.10 7000.0 B+/Baa2/ -
Xabap.kp.-5 100.9  0.021 734 964 179.6 = = - 0.31 05.10.2006 10.0 ~ 700.0 =f=-
Xabap.kp.-6 100.7  0.025 776 -1.33 141.1 - - - 2.32 24.11.2009 9.00 1000.0 - f -]
Xainexalona 100.2  -0.060 - - - 1.7 20.7 611.9 0.30 02.04.2008 04.10.2006 12.0 ~ 750.0 /-
XK® bak-2 100.0 -0.025 - - - 8.67 2.95 270.2  0.90 11.05.2010 15.05.2007  8.50 3 000.0 B-/Ba3/ --
XKO BaHk-3 100.0 -0.050 - - - 8.51 7. 16 261.7 - 16.09.2010 22.03.2007 8.25 3000.0 B-/Ba3/ -
Xneb3sy 28 101.0  -0.27 146 622 884.6 - - 0.48 07.12.2006 16.0 75.0 - f -]
LHT-1 1004  -0.64 147 3623 934.0 - - - 0.19 22.08.2006 16.0  500.0 /-
LTK-3 1011 -0050 819 154 272.0 - - - 0.26 15.09.2006 124 2000.0 B-/ - [B-
LTK-4 135 0.2 903 6. 87 262.0 = = - 2,62 21.08.2009 13.8  7000.0 B-/--/B-

YepemyLuku 1002 0.00 - - 1.3 -0.11 542.5 0.70 02.03.2009 05.03.2007 113  700.0 /-]
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102.8 - -
141.2 = =
157.8 - -

Cnpaga no
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HocTu k [llopa- [lata fata CraBka O6bem

MOCKOBC- LMSi MnoraweHust odepTbl KynoHa Bbinycka

KoW
.80 16.06.2010 18.06.2008  9.50

- 241 27.03.2009 123 750.0

- 4.21 05.06.2011 7.85 1000.0

7276 0.33 13.04.2008 13.10.2006 12.8  500.0

4484 0.60 22.01.2010 26.01.2007 10.5 1500.0

655.0 0.66 17.02.2009 20.02.2007  12.5 1000.0

- 0.25 14.09.2006 14.2  1500.0

- 0.63 07.02.2007 10.5 1500.0

365.1 1.25 10.10.2009 09.10.2007  10.9 3500.0

- 1.97 09.12.2009 10.5 5000.0

7828 0.46 25.11.2008 28.11.2006 11.5 1200.0

- 0.44 22.11.2006 12,3 1000.0

593.8 0.37 31.10.2008 27.10.2006 12.0 1 000.0

- 1.78 17.06.2008 120  800.0

- 0.82 21.04.2007 9.00 2000.0

- 286 13.05.2010 10.0 2000.0

- 1.92 03.08.2008 11.0 1800.0

- 0.98 03.07.2007 13.3  1000.0

- 043 17.11.2006 12.0 1000.0

- 2.61 26.05.2009 11.0 1000.0

- 228 30.12.2008 8.00  500.0

- 3.23 19.04.2011 8.35 2000.0
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JoxopHocTb eBpooGnuraumn

Cnpap k
W3m.3a [opa- cyBepeHHoi |U3m.3a Cnpagk MW3m.3a [ara CraBka Pasmep | KpeauTHbii
feHb, 6.n. umus Kp1BOM feHb KOCLWIA peHb  noraweHWss KynoHa Bbimycka PEeNTUHT
[IOXOAHOCTH

U3m. 3a

Wnctpyment  Llena [loxoaHocTb

AeHb

BHewHune pOCCVIVICKMe CyBepeHHble OoJIroBble 0653.
Aries 07 (FRN) 1038 -0.020 - — 132 - - - — 25102007 541 20000 BBB/Baad/~
Aries 09 1107 -0.068 = - 297 — ~ — - 25102009 775 10000 BBB/Baa3/--
Aries 14 1228 -017 6.08 218 6.13 - - - - 25102014 960 24355 BBB/Baa3/--
MiH®uH-VII 872 -0.029 6.02 090 459 = = = ~ 14052011 300 17500 BBB/Baa2 -
Musue-VIIl 974 0023 606  -184 088 - - - - 14112007 300 13220 BBB/Baa2/BBB
Poccws 07 1041 -0.030 5.81 192 09 — - 725 051 26062007 100  2400.0 BBB/Baa2/BBB
Poccwsi 10 1045  -0.082 5.85 393 187 - - 837 468 31032010 825  2820.0 BBB/Baa2/BBB
Poccis 18 1392 -0.21 6.32 199 754 = ~ 1354 343 24072018 110 34664 BBB/Baa2/BBB
Poccws 28 1713 -036 6.58 202 102 - - 1594 322 24062028 128  2500.0 BBB/Baa2/BBB
Poccws 30 107.0 013 6.31 170 760 — - 1340 314  31.03.2030 500  18400.0 BBB/Baa2/BBB
BHelwHue poccuﬁcxue KopnopaTuBHbIe JONTOBbLIE 0083,
Aripoca 08 1038 011 5.99 562 1.78 181 279 %2 615  06.052008 813 5000  B+Bad -
Anpoca 14 1109 -055 7.13 822 6.20 1036 484 2183 982  17.112014 888 5000  B+/Bad/ -
Anbchabank 07 1006 -0.11 6.70 176 063 95 154 1587 154  09.02.2007 7.7 1500  BB-/Ba2/B+
Anbgbabark 08 1007 -0.12 7.36 6.33 1.87 1547 347 2340 707  0207.2008 7.75 2500  BB-/Ba2/B+
B[ MM 08 1022 -0.12 7.26 626 1.81 1452 342 2238 688  21.052008 850 150.0 B+/B2) -
BT6 08 1014 011 6.26 453 233 424 149 1272 518 11122008 688 550.0 BBBIA2/BBB
BTB 11 1042 013 6.55 291 445 575 055 1618 470 12102011 750 450.0 BBBIA2/BBB
BTG 15 989 025 6.48 393 6,62 355 058 1527 548 04022015 632 7500 BBB-/A2/BBB-
BTG 35 %6  -033 6.51 263 131 35 113 1507 359 30062035 625  1000.0 BBB/A2/BBB
Bomnenkom 09 1066 -0.29 7.52 103 268 1658 638 2547 115  16.06.2009 10.0 4500  BB/Bad/~
Bomnenkom 10 1008 -0.29 7.74 917 316 1854 590 2785 998 11022010 8.00 3000  BB/Bad/ -
Bommenkom 11 1021 -035 7.88 800 4.38 1911 455 2948 974 22102011 838 3000  BB/Bad -
Faanpom 07 1026 -0.034 5.95 296 0.84 198  0.61 847 125 25042007 9.13 500.0 BB+/Baa1/BB+
Faanpom 09 128 012 6.21 345 290 335 024 1245 407 21102009 105 700.0 BB+/Baa1/BB+
Faanpom 13-1 1154 034 6.73 580 5.10 707 233 1789 753 01032013 963  1750.0 BB+/Baal/BB+
Faanpom 13-2 954 -0.0030 6.19 027 2718 323 291 1224 080 22072013 451 12220 BB+/Baal/BB+
S I 643 507 265 576 193 1462 560 22072013 563 6465 BB+/BaallBB+
(FEEA”T”,Q’)MZO 1026  -0.24 6.61 539 432 637 197 1669  7.08 01.022020 720  1250.0 BBB-/--/BBB-
Faanpom 34 1175 -046 7.17 337 119 686 154 2170 443 28042034 863 12000 BB+Baa2/BB
Fasnpombank 08 1019 -0.10 6.37 454 221 538 154 1372 523 30102008 7.25 10500  BBIA3/-
Espas 06 1006 -0.056 6.53 180 027 815 160 1622 171 25092006 8.88 1750  BB-/B1/BB-
Espa3 09 1087  -028 7.69 955 266 1833 641 2720 104 03082009 109 3000  BB-/B1/BB-
Espas 15 93 061 8.35 945 666 218 615 3393 110  10.11.2015 825 7500  BB-/B2/BB-
MOMBawk06  100.6 -0.00100 690 211 027 1179 410 1991 -302  2309.2006 9.38 2000  B+/-/BB-
Merador 09 1009  -032 7.70 107 3.1 1815 742 2742 115 10122009 8.00 3750  BB-/B1/BB-
MMK 08 1019 -0.11 7.08 492 216 1252 194 2080 562  21.10.2008 8.00 3000 BB-/Ba3/BB-
MTC 08 1043 013 6.92 7.75 149 137 505 1878 760  30.01.2008 9.75 4000  BB-/Bad/ -
MTC 10 1019  -026 7.86 700 368 1932 363 2908 821 14102010 838 4000  BB-/Ba3/ -~
MTC 12 994  -055 8.14 123 449 2161 890 3206 141 28012012 800 4000  BB-/Ba3/ -
Hukoiin 07 1010 -0.046 7.60 578 074 1853 349 2489 384 19032007 9.00 150.0 B/Ba3/ -
HKHX 15 9%9  -0.73 8.67 15 643 2552 818 3712 131 22122015 850 2000 - /B2B+
HopHukens 09 1010 -0.20 6.79 696 295 910 374 1824 762  30.092009 7.13 5000 BB+/Ba2/BBB-
MpomcTpoGark 08 100.0  -0.057 6.85 293 1.96 1036 0028 1841 371 29.07.2008 6.88 3000 - /A2/BBB-
PeHeccanc 08 96 000 817 0010 219 2339 298 3170 071  31.10.2008  8.00 1000 B+ - /BB-
Pockeds 06 1029 -0.0064 583 287 043 101 -4.97 772 -486  20.11.2006 128 150.0  B+/Baa2) -
&Ygﬁg‘;"ﬂamm 1011 0.0094 7.37 163 081 1626  -3.97 2272 341 14042007 875 3000  B+/Ba2/ -
Pyc.Crawgapr 08 1001 -0.14 8.04 842 173 2238 561 3012 885  21.042008 8.13 3000  B+Ba2/ -
PycCraugapr10 957  -0.15 8.72 434 369 2792 09 3769 556 07102010 750 5000  B+/Ba2/ -
Cepbati 15 988  -025 6.42 378 6.66 286 043 1461 533 11022015 623 10000  -/A2/BBB-
Cesepcran09 1035  -0.060 7.16 232 240 1313 074 2170 294 24022009 863 3250  B+/B2/BB-
Cesepcranb 14 1089  -0.63 7.71 102 577 1642 680 2763 119 19042014 9.5 3750  B+/B2/BB-
CuGHedts 07 1035  -0.053 6.02 589 0.63 285 366 9.7 370 13022007 115 4000  BB/Ba2/ -
CubHedpt509 1103 -0.060 6.37 202 225 537 -099 1375 270 15012009 108 5000  BB/Ba2
Cucrema 08 1048  -0.16 7.37 9.03 169 1567 624 2336 935  1404.2008 103 350.0 B/ B+
Cicrema 11 1025  -028 8.21 716 377 2282 378 3266 844 28012011 888 350.0 B/B3/B+
CUTpoHMKe 09 91 015 8.25 6.50 244 2409 342 3270 741 02032009 7.88 2000  -/Bad/B-
THK-BP 07 1061 -0.054 6.32 307 1.31 539 046 1255 250  06.11.2007 110 4000 BB/Ba2/BB+
XKOB 08 (8.625%) 1000  -0.085 8.60 461 184 2788 176 3578 529  30.06.2008 863 2750  B-/Bad/~

XKOB 08 (9.125%) 101.2 0.1 8.31 6.98 151 2525 427 326.8  6.87  04.02.2008  9.13 150.0 B-/Bad/ --




KaneHnpapb

BnusHue Ha NMKBUAHOCTb,

flata CobbiTne g

14.06.2006 AykunoHHoe fopa3smeleHne OP3 46018 9000.0
Bbinnata kynoHa no obnuraynsm 093 46001 1495.9

Bbinnata kynoHa v noratuenue obnuraumit bank Pycckuit CtaHgapt-2 1070.0

Beinnara kynoHa no obnurauusm O®3 46018 1065.4

AYKLMOH MO pa3meLLieHmio nepeoro Bbinycka obnurayuin baxk CankT-MeTepbypr 1000.0

Bbinnata kynoHa no obnurauyusm 093 27025 450.4

Beinnarta kynota no obnurauusm O®3 27026 299.2

Beinnara kynota no obnurauusm KOTK-4 130.9

Bbinnata kynoHa no obnuraynsm Matpuua ®unanc-1 73.7

Beinnara kynoa no obnurauusm JlennHrpagckas o6n.-2 55.9

Beinnara kynoa no obnurauusm Joporobyx-1 444

Beinnara kynota no obnurauusim Bopoxexckas 061.-1 194

15.06.2006  AyKLMOH MO pa3meLLeHunto cegbMoro Bbinycka obnuraumint HOMOC-BaHk 3000.0
AYKLUMOH N0 pa3MeLLeHuio NepBoro Bbinycka 06nuraLi YpanbCkui 3aBog, NPELIM3NOHHbIX CrnaBoB 1500.0

Bbinnara kynoHa v noraweue obnuraumit Kyibbiwesasot-VHeecT-1 601.5

AyKLMOH Mo pa3meLLieHuto nepeoro Beinycka obnuraumit METAP ®uHaHe 500.0

Bbinnata kynoHa no obnuraynsm PXKO-4 328.6

Beinnara kynoHa no obnurawysm Hukocxum-neect-1 524

Boinnata kynoHa v odepTa Ha Bbikyn no obnurauusam XK Cubupckuit LiemeHT-1 49.9

Bbinnata kynoHa no obnurauusm Bonrorpagckas 06n.-2 38.9

Bbinnata kynoHa no obnurauusm Camapckas 061.-2 34.0

Ynnata akuu3os, ECH v ctpaxoBbix B3HOCOB -

16.06.2006 Bbinnata kynoHa no obnuraunam PyccHedts-1 3229
Bbinnata kynoHa no obnuraunsm ®CK ESC-3 247.8

Bbinnata kynoHa no obnuraunsm Mocksa-36 199.5

Beinnara kynoHa v odepta Ha Bbikyn no obnurauuam T Meyen 175.8

Bbinnata kynoHa no obnuraynsm Jlenutrpagckas o06n.-3 87.5

Bbinnata kynoHa no obnurayusm Moccenbnpom ®uHaHc-1 64.8

Bbinnata kynoHa no obnuraunsm CubakagembaHk-2 374

Bbinnara kynota no obnurauusim Bopoxexckas 061.-2 326

17.06.2006 Beinnata kynoa no obnuraumsm KUT GuHaHe MHBECTULMOHHBINA GaHK-1 105.3
18.06.2006 Beinnata kynoHa v noravuexne obnurauuii Mocksa-35 4100.8
20.06.2006 Beinnarta kynoHa no obnuraymsm CK E3C-1 219.4
Bbinnara kynoa no obnurauusm Mocksa-27 151.2

Bbinnata kynoHa no obnurayusm Msatepoyka GuHaHe-2 139.1

Bbinnara kynoHa no obnurausm Vxmatu-2 67.6

Beinnara kynoa no obnurauusm Mpynna HATOJ-1 59.8

Beinnara kynota no o6nurauusm Hosocubupekas 061.-3 56.1

Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusm Espocepsuc Gunanc-1 524

Beinnarta kynoa no obnurauusm Mapuiickuit HM3-®unanc-1 49.5

Bbinnata kynoHa no obnurayusm T[ Koneiika-1 29.2

Bbinnata kynoHa no obnuraunsm Akytns-3 239

Bbinnata kynoHa no obnuraunsm TepHa-®uHaHc-1 17.5

Beinnara kynoHa no obnurauusm KOrtpaxautcepsuc-1 1.50

Bank Poccun npoeeaeT nom6.aykumoH Ha 2 Hegenu -

Ynnata HOC v Hanora Ha UropHbii 613Hec -

nnaHMpyeMble BbIMYCKN
Bpems pasmeluenus Bbinyck Cpok obpatleHus ,31?“5'

14 nions bank CaHkT-MeTepbypr 3ropa 1000.0
15 nioHs METAP ®uHaHc 4 ropa 500.0
15 nioHs HOMOC-BaHk-7 3ropa 3000.0
15 ioHs YpanbCKkii 3aB0f, MPELIM3NOHHBIX CMNABOB 4ropa 1500.0
20 vioHst Hatyp MpoaykT-VHBecT-2 3roga 1000.0
21 nioHst TBepckon BaroHOCTPOUTENbHBIN 3aBOA-3 4 ropa 1000.0
21 WioHs TO Meven-2 7 net 5000.0
21 nioHs ®uHaHcOaHK 3roga 3500.0
22 MoHs I'nobyc-JnanHr-®uHanc-4 3roga 500.0
22 nioHs FOHUMUNK duHaHC 5 net 2000.0
2 kB. 2006 AnTeyHas ceTb 36,6 3roga 3000.0
2 kB. 2006 Ap6ar aHg Ko 2 roga 1500.0
2 k8. 2006 BopoHexckast obnactb 5 net 500.0
2 k8. 2006 I'pynna Arpokom 5 net 1500.0
2 k8. 2006 [vkene TpeiauHr 3ropga 1800.0
2 kB. 2006 Komnnekc ®uHaHc 3roga 1000.0
2 k8. 2006 M-WHaycTpust 5 net 1000.0
2 k8. 2006 Hwxeropopckas obnactb - 2000.0
2 kB. 2006 OkenobaHk 3roga 1000.0
3 k8. 2006 AMXKK (Kemoposckasi 061.)-2 5 ner 1000.0
3 k8. 2006 KasaHb-3 - 2500.0
2 kB. 2006 Cawmapckas obnactb 5 net 5000.0
3 kB. 2006 LIYH NeHCneyCMy-2 3.5ropa 1500.0
3 k8. 2006 AnagywwkiH ®uHaHc-2 5 net 1000.0
3 k8. 2006 Bonra Tenexom-4 - 3000.0
3 k. 2006 EBPP-3 3-5 ner 5000.0
4 k. 2006 KpacHosipckuin kpait-4 5 net 5000.0
2006 AbcontoT-baHk-2 - 1000.0
2006 AsToMUp-PrHAHC 3roma 1000.0
2006 ADKK-7 10 net 4.000.0
2006 AVDKK-8 12 net 5000.0
2006 AVDKK-9 11 net 5000.0
2006 AJTMNN-NHBeCT 3roga 1500.0
2006 baHk ABaHrapg 3roga 1000.0
2006 BaHk XXunuHoro ®uHaHcupoBaHms-2 - 1200.0
2006 BaHk lMetpokommepLi-2 3 ropa 3000.0
2006 BaHk Poccuiickuin Kanutan 2 roga 500.0
2006 BaHk Coto03-2 3roga 2000.0
2006 benoH-®uHaHe-2 5 net 2000.0
2006 BHewwToprbank 10 net 15000.0
2006 BocTok-Cepsuc-OuHaHe 3roga 1500.0
2006 Bynkan ®uHaHc - 1000.0
2006 a3npombaHk-2 - 5000.0



06bem,

Bpems pasmeLyenus Bbinyck Cpok obpatleHus -
2006 [MOB3KCBAHK 3roga 2000.0
2006 l'opogackoi cynepmapkeT 3 roga 1000.0
2006 I'pynna JICP-2 - 2000.0
2006 pynna MarHeaut - 1500.0
2006 ['T-T3L, Onepro-4 3roga 2000.0
2006 [xeit ¢ Cun 5 net 2000.0
2006 ExaTepuHByprckas anekTpoceTeBas KoMnaHms 3ropa 500.0
2006 MpkyTckas obnactb - 4600.0
2006 Kamckas gonuHa-®uHaHc-3 - 500.0
2006 Kuposckas obnactb - 1500.0
2006 Koxke (Kemepogo) 3roma 3000.0
2006 Komn-9 - 920.0
2006 NleGepsHckmit 5 net 2300.0
2006 JleHaHepro - 3000.0
2006 JnBu3-duHaHe 3roga 600.0
2006 Jiuneukas obnactb - 1500.0
2006 JIOMO-3 - 1000.0
2006 MapTa-®uHaHc-3 - 2000.0
2006 Macrep-baHk-3 5 net 3000.0
2006 MBPP 5 net 3000.0
2006 Mul-®uHanc-2 5 net 3000.0
2006 MuHeparnbHble yaobpeHus - 950.0
2006 MoHeTka - 1000.0
2006 MocuHxcTpoi 3ropa 3000.0
2006 Mocksa-41 - 6621.7
2006 Mocksa-45 - 15 000.0
2006 MockBa-46 - 10 000.0
2006 MockoBckasi 3nHroBasi KoMnaHus 3roma 550.0
2006 MockoBckas TOnnMBHas KOMNaHUs - 750.0
2006 MockoBckoe 0611acTHOE MMOTEYHOE areHCTBO-2 5 net 3000.0
2006 HoBas nepeBo3oyHas komnanust GuHaHc - 1500.0
2006 Hosocnbupcek-4 5-7 net 1500.0
2006 Hoptras-®uHaHc-2 2 roga 1800.0
2006 HOK-BaHk 3ropa 1000.0
2006 MABA 5 net 1000.0
2006 [MpomTpakTop-®uHaHc-2 5 net 3000.0
2006 Poc-®uHaHc 3roga 3000.0
2006 CaHkT-MeTepbypr - 5500.0
2006 CapatoB - 600.0
2006 CatypH-/HBecT 5 net 2000.0
2006 CeBepHas KasHa-OuHaHe 3roga 1000.0
2006 CubakapembaHk-4 4 ropa 2000.0
2006 CubakagembaHk-5 5 net 3000.0
2006 Catn-Tpynn 5 net 1000.0
2006 TAND-OuHaHC-1 4 ropa 4000.0
2006 T[ Konelika-3 5 net 4.000.0
2006 T[ MepekpecTok - 9000.0
2006 TuHbKODD-MHBECT 3ropa 1000.0
2006 Tynbckas obnactb - 1500.0
2006 YBPuP-tuHaHc-2 3 roga 1000.0
2006 YK TugpoOrk 5 net 5000.0
2006 ®aatoH-Aapo 3roga 1000.0
2006 LIEHTP-KAMUTAN 2roga 1000.0
2006 LleHTpTenekom-5 5 net 3000.0
2006 OHepro MawumHocTpouTenbHbI AnbsiHC GUHaHC 5 net 2000.0
2006 OchupHoe-2 4 roga 1500.0
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanioxXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM A0XOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha UHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMOMb30BaHME KIMEeHTaMu uHGOopMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauun C LeHHbIMX Bymaramu, ynomuHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATL
MHOPMaLWIo, KOTOpasi COAEPXKUTCS B HACTOSILLEN NyGnukauum Unu ncnpaensTe BO3MOXHbIE HeTOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIe NuLa, y4acTBYHOLME B NOATOTOBKE U BbIMYCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BNMsHUE OOMeHHbIe KypChl BanioT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKUE LeHHble Bymarn HeceT 3HauYUTeNbHbIN PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNef0BaHNE HAAEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMy NuueH3nsIMM npodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3na ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANWUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYMIbHOM NMCTE HAaCTOosLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOPMaUMM O KOMMaHUW UM KoMnaHusx (cobupatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMu Hactoswero otyeta. Kaxabli aHanuTMK NOATBEPXKAAET, YTO BCE MO3ULMKN, U3NOXEHHble B HACTOSILLEM
OTYeTE B OTHOLUEHWM KaKOW-NMOO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpaXkaloT NWUYHbIE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
nob0oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

Jllobble pekoMeHjauMu WM MHEHWsl, NpeACTaBrEHHblE B HACTOsILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmnm otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHnum, u niobble pekoMeHAauum M MHEHUS,
npeacTaBlieHHble B HACTOSLWEM OTYETE, OTPaXKaloT UCKIYUTENbHO TOYKY 3peHus aHanuTuka. [Mpu Bcelt oCTOpoXHOCTU, cobrnogaemon
ans obecneyeHnss TOYHOCTU MUBMOXKEHHbLIX DAKTOB, CNPABEASIMBOCTM U KOPPEKTHOCTU NPEACTaBEeHHbIX PEKOMEHOAUNUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM HE yCTaHaBnuBanu MOAMMHHOCTL COAEPXKaHWs HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTU 3a
coAepkaHue HacTosILLero oTyeTa, B CBA3M C YeM MHGopMaLMs, NpeacTaBreHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabln aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauumu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
noObIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cTonmocTn 6musHeca KomnaHum, ee akTMBOB NMOBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoAaTenbCcTBOM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
UMK KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B JaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMKkaM ornpeaensieTcs B 3aBUCMMOCTM OT [esTENbHOCTU M YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmax). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHoCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsiMu
Ddurpmel.

Kaxabih aHanutuk, adunmpoBaHHble KOMNaHWM Mbo uHbIe Nuua SIBASIOTCS UM MOTYT SIBAATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM MpeAnaraemblX K Mpogaxe LeHHbIx Gymar Komnawun. Kaxgbll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



