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OcHoBHble Toprn PMc

[laHoOpama

KpaTtknin 0630p oonroBbix pbiIHKOB
BtopHuk 14 nionn 2009 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep 13mon  3mmax 3mmin 12vmax 12mmin
UST'10, % 3.35 3.95 2.77 4.12 2.08
Rus'30, % 7.89 8.21 720 12.55 5.57
013'46018,% 1120 1595 1042 1595 6.90
Libor $ 3M,% 0.51 1.12 0.51 4.82 0.51
Euribor 3M,% 1.00 1.42 1.00 5.39 1.00
Mibor 3M,% 1254 1633 1186 30.88 6.16
EUR/USD 1397 1429 1293 1593 1.245
USD/RUR 32.77 3416 3055 3634 23.14

MwupoBble pbiHKU obnnraummn

B npepasepumn nybnukaumm otuyetoB 3a | n/r 2009 r.
KpynHenwmnx komnaHum n 6aHkos CLUA Topru Ha pbiH-
Kax CTpaHbl MPOXOAWIN AOCTaTOYHO BOMaTuibHO. B pe-
3yfbTaTe MO WUTOram roOHe[esNlbHNKA KOTMPOBKM
treasuries HEMHOIO CHU3WNCb MPU POCTE PbIHKAa akK-

LnIA. CMm. cTp. 3

CyBepeHHble obnuraumm PO

Ha ¢oHe cTtabunuzauuun HedpTAHbIX LieH BONM3M $60 3a
6app. MO MTOram TOProB B MOHeAEeNIbHUK KOTUPOBKU
CyBepeHHbIX eBpoboHAoB Poccmn 3akpblincb pasHo-
Hanpas/eHo. Cm. c1p. 3

KopnopaTtuBHbie pybneBblie obaurayum

B cekTope KopnopaTuBHbIX obnurauui n obauvrauun
PUMOB Ha BuepallHUX Toprax npeobnagana HeraTue-
Haa AMHaMWKa — KOTUPOBKWU Hanbornee NUKBUAHbIX Oy-
Mar CHU3MNKUCb No ueHe Ha 10 — 40 6.n. OcHoBHasa Npu-
UYMHa — BblCOKaA BONATWIbHOCTb TOProB Ha AEHEXHOM

pbiHKe. Cm. cTp. 4

HoBoctn n KommeHtapumn

Mpe3svanym MpaButenbctBa PO opobpun nNporHos co-

LKMasibHO-3KOHOMUYECKOro pa3sutma Ha 2010-2012 rr.
CM. cTp. 2

KaneHpapb cobbiTnin ceroaHs

CLWA: NHoeKc Npor3BOACTBEHHDbIX LIEH 3@ UIOHb.

CLUA: PO3HMYHbIE NpOAakn 3a NIOHb. CM. cTp. 6
Makpo3KOHOMMYeCKue nHarnKaTopol PO W3meHeHne

BBI ( K Tomy ke nepuogy -10.2% 8.4% -18.6%
NPOLLSIOro roga) (5 mec.2009r.) (5 mec.2008r.)

NHbnauma (nHaekc 7.4% 8.7% -1.3%
NoTPeOUTENbCKIMX LiEH) (6 mec. 2009r.) (6 mec. 2008r.)

[NeHexHan 6a3a 4967.6 47123 255.3
(mnpg. py6.) (01.07.2009) (01.06.2009)
MesxgyHapoaHble pe3epBbl 412.6 404.2 8.4
(S, mnpa.) (01.07.2009) (01.06.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 423.2 355.7 67.5
Neno3unTbl 6aHKoB B LI *) 466.8 559.2 -92.4
Canbgo onepauuin L PO *) 32.7 124.1 914

*) B Mnpg. py6. Ha paty  (14.07.2009) (13.07.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMWMKaA U 6aHKoBCKanA

cncrtema

Mpe3sngnym Mpasutenbcrea PO ogobpun nporHo3 co-
UManbHO-3KOHOMMYECKOro pa3Butna Ha 2010-2012 rr.
M>3P oueHuBaeT nageHue BBl PO B | n/r 2009 r. Ha
10,2%, Bo Il n/r - 6,8%; NpomMNpon3BOACTBA - Ha 14,9% n
9,8% COOTBETCTBEHHO, FOBOPUTCA B MaTtepuanax MIP.
Mpwn 3TOM, No oueHke M3IP P®, cHUXeHVe NHBECTULIUIA B
OocHoBHoM KanuTan B | n/r 2009 r. coctaBut 18,4%, BO |l
n/r - 24,4%.

Ouyerka MIP riageHusa BBl 3a AHBapb-mavi 2009 r. Tarkxe
6bu1a Ha yposHe 10,2%. Takum obpazom, nagerHve BBl B
UIOHE OCTaHOBMIIOCH, TOKa3aB HY/1eBOV pocT. [lpu 3Tom,
rageHmne npomrpon3Bo4CTBa 3a AHBapb-mavi 2009 r., rno
AaHHbIM Poccrara, cocrasuio 15,4%. B pe3ysisrare MIP
Qukcupyer HebosIbLIOVI POCT MPOor3BOACTBA B WIOHE.
OfHaKo B CBA3M C COKPALYEHUEM UHBECTIIPOIPaMmM
KPYIHEALWnmY KomnaHuamy, MIP xper cokpatlyeHua
WHBECTULINU [JO KOHLIA rO4a.

CraBKa oTceuyeHUA Ha ayKkuunoHe LIb PO no npepoctas-
neHuno 6aHKam KpeautoB 6e3 obecrieyeHuss cocTaBunia
12,78%, o6bem pasmelyeHuna - 130,0 mnpa. py6. Ha 6 me-
cAueB, roBoputcs B coobueHn MMBB. Taknm obpasom,
Oblnl pa3smMelleH Becb 06bem 6e33anoroBbiX Kpegutos,
npeanoXxeHHbli 6aHKaM.

HoBocTu pbiHKa obnuraunmn

BoimnenKom: cpopmmpoBaH CMHOMKAT MO pa3MeLLeHUIO
3 Bbinycka obnurauymn KomnaHuu «BeimnenkKom» obwmm
obbemom 10 mnpa. py6. PasmelleHne obnuraumi cocro-
ntca 14 viona 2009 r. HanoMHMM, opraH13aTopbl BbiNycC-
Ka MPOrHO3MpYIOT CTaBKy KYMoHa NMpu pasmMelieHnn Ha
ypoBHe 15,5% — 16% rogosbix Npu 2-neTHen odepTe.
Masnpom: S&P npucBonno pPenTUHrM NPUOPUTETHOrO
HeobecrneyeHHoro pgosnra «BBB» Bbinyckam py6neBbix
obnuraunii Naznpoma cepum A11 Ha cymmy 5 mnpg. py6.
n cepumn A13 Ha cymmy 10 mnpg. py6. AreHTCTBO Mo-
NpeXxHemy OLIeHMBaEeT NMKBMAHOCTb [a3npoma Kak Joc-
TaTOUYHYI0, FOBOPUTCA B COOOLLEHNN S&P.

HoBocTn amnteHTOB

benoH: akunoHepbl OAO «benoH» npuHANM pelueHne
BbINNaTUTb AnBUAeHAbl 3a 2008 r. B pa3mepe 1,332 py6.
Ha 1 akuuo o KoHua 2010 r., yunTbiBasa obpalyeHue re-
HepanbHoro ampekrtopa benoHa A. o6poBa O HeBO3-
MOHOCTW B YCJIOBUAX SKOHOMUYECKOTO KpU3nca nUsbs-
TNA N3 KOMMNAHNW JEHEXHbIX CPEeACTB.

IOTap B AHBape-mioHe 2009 r. CHMU3MA NepeBO3Ky Mac-
Ca)kMPOB MO CPABHEHMIO C aHaJlOrMYyHbIM MeprofoM
2008 r. Ha 5,11% - po 1,437 mnH. yenosek. Naccaxxmnpo-
006OpOT 3a OTYUETHbIN MEepuUol COXPaHWNCA Ha YypPOBHe
MPOoLWIOro roga n coctasun 2,3 Mapa. N-KMm, nepeBoska
rpysoB ynana Ha 24,9% - po 4,1 TbiC. T. B BepTOneTHom
cermMeHTe MPOU3BOACTBEHHbIN Hanet B AHBape-uioHe
2009 r. coctaBun 32,1 TbiC. Yaca, uto Ha 1,4% 6onblue,
yeM 3a aHanornyHbln nepuop 2008 r.

Ha Haw B3rngg, KOT34p, Tak xe Kak v TPpaHcaspo, JEMOH-
CTPUPYET BbICOKYIO YCTONYUBOCTb K KPU3INCY 3a CYET pac-
LINPEHUA MAaPLUPYTHOV CeTU U epPEPACIPEETICHUA Ha
cebs raccaXXvporioToka MEHee 3PPEKTUBHBIX aBUAKOM-
naHud. HarnomHumM, YTo corziacHo faHHbIM TpaHCrnopTHO-
KITUPUHIOBOY 11a/1aTbl, OObEM aBMUa MEPEBO3OK [1aCCaKU-
POB 3a AHBapb-mavi 2009 r. cHU3n/ICcA B yesaom rno PO Ha
7194%.

MBPP no MCQ®O 3a 2008 r. CHM3W YMCTyio Npubbinb No
cpaBHeHuto ¢ 2007 r. B 19,8 pasa - go 107 mnH. py6., co-
obuaeT npecc-cny>kba KpeguTHOWM opraHu3aumm. KoHco-
nManpoBaHHble akTUBbI Bblpocv Ha 35% - o 166,6 mnpa.
py6., cO6CTBEHHbIN KanuTan ysennumnica Ha 85% - oo 13,8
MIpA. py6. KpeanTHbii noptdenb Bblpoc Ha 43% n cocTa-
Bun 99,65 mnpa. py6. B HacToAwee Bpema y MBPP Het
0653aTeNnbCTB MO NYOGAVNYHBIM LONFOBbIM MHCTPYMEHTaM K
noratweHuto go KoHua 2009r.

TpaHcKpepgutbaHk nogsen vtorn geAatenbHocTn 3a | n/r
2009 r.: ynctble akTuBbl 6aHKa npesBblcvnu 219,9 mnpa.
py6., uTo Ha 41% 6onblue 3TOro NokasaTensa roqom paHee,
yuncTtasa npubbinb gocturna 1,8 mnpg. pyo., uTo NpesbiwaeT
dunHaHcoBbIN pe3ynbTaT | N/r 2008 r. Ha 35%. Mo cocToA-
Huto Ha 1 nionsa 2009 r. KpeauTHbIN nopTdenb TKb coctas-
nan 142,9 mnpa. py6., uto Ha 16% 6onblue Yem No UToram
I n/r 2008 r.

CnbunpbTenekom nnaHupyeT npusnedb Kpeaut ob6bemom
1 mnpa. py6., 06bABMB KOHKYPC MO BbI6GOPY KpeaUTHOMN
opraHumsaumun. CornacHo ycroBusAM KOHKYpCa, CTaBKa Mo
KpeauTy He AonXHa npesbiwaTb 18% rogosbiX, CPOK Aen-
CTBUA KPeaUTHOroO [OroBopa COCTaBUT He MeHee 36 mec.
KO Aswna: lNMpaButenbctBo PO npuHAno pelieHne o Bbige-
neHun 4 mnpg. py6. agMnHUCTpaumn KanuHUHrpaackom
obnactn pgna ueneson nopaepxxkm KO Asua, coobumn
npembep-mnHUCTP B. MyTuH. Cxema noppepku npeny-
cmaTpuBaeT MoslyyeHvie JONAW B aBMAKOMMAHUW pervo-
HOM. Kpome Toro, BomHbl ObITb pa3sgeneHbl 6usHecbl KA
ABKra: aspornopT 1 aBManepeBo3KU.

be3yc/10BHO, MOXHO OTMETUTHL HEKOTOPYIO HEPACTOPOIT-
HOCTbh B nogaepxke llpasuresnbcream K/ ABna (c momeH-
7a nyb6an4YHoro gegosara rpoLlusio rnoytu 9 mec.). OQgHako
/1A KPEAUTOPOB KOMMAHUN 3TO HEMVIOXaA HOBOCTb, YTO
MOXKET O3HAYaTh MPOLO/IKEHNE OrNepaynoOHHOY [EeATe b
Hoctu K/f] ABua, Kotopaa morsia 6bl MoBTOpPUTL Cyab6y
P HOHNOH.

Masnpom cokpaTUT MHBECTNPOrpamMmy Ha TEKYLUM rof
noyTtn Ha 26% - go 775 mnpa. py6., coobwmn npembep-
MuHUcTp B. MyTuH, oTmeTmB, uTo fobblya rasa B I n/r co-
KpaTtunacb Ha 20,8%. OgHako OH Bbipa3nsl YBEPEHHOCTb,
yTO YXKe B GnumrKarme mecAubl Mo Mepe Bbi3JOPOBeHNs
SKOHOMMKM NoTpebuTenu rasa Kak B Poccun, Tak n 3a py-
6eXXOM HauHyT YBENMUMBATb CBOU 3aKYMKWU.

ADK «Cuctema»: MMHKOMCBA3M HanpasBuino BuULle-
npembepy Cepreto VIBaHOBY npeffioxeHnAa no cxeme BO3-
BpaTta rocypgapcTtBy 25% nnioc 1 akuyma «CBA3bMHBECTa».
Bnapgeneu sToro naketa — Komctap-OTC cornaceH otgatb
3TW aKymn B o6MeH Ha 23% akuyuin MI'TC n cnrucaHue pon-
ra nepepn C6epbaHkom Ha 26 mnpga. pyo.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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UHpukaTtop 13umon  3-mec 3-mec 12-mec 12-mec
MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 0.90 1.40 0.84 2.83 0.65
UST'5 Ytm, % 2.26 2.92 1.70 3.47 1.26
UST'10 Ytm, % 3.35 3.95 2.77 4.12 2.08
Rus'30 7.89 8.21 720  12.55 5.57
cnpsa K UST'10 453.50 52740 366.20 919.00 152.80
Rus'28 Ytm, % 8.17 8.55 7.80 11.46 5.99
cnp3a K UST'10  482.10 56340 403.80 904.80 190.60

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10

900 - F 900
800 - + 800
700 - r 700
600 - + 600
500 - r 500
400 - - 400
300 + 300
= Cnp34 Rus'28 K UST'10
200 e Crip34 Rus'30 K UST'10 - 200
100 ~ r 100
[OuvHamurka cnpspa Rus'28 n Rus'30, 6.n.
0 0
non-08 ceH-08 HoA-08 AHB-09 map-09 man-09 wuon-09
JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
Evraz-9 |15293/4 l
KZOS-11 | -144.5
Gazprom-17'nov 9.1
MTS-12 9.2
Evraz-15 15.8
Evraz-13 21.6
VIMP-13 23.7
NorNickel-9 33.2
TMK-9 124.9
Rolf-10 365.8
T T - T T 1
-50 -30 -10 10 30 50

M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 13/7/2009

O6nuraummn KasHavencrtea CLUA

B npepaBepun nybnmkaumm otyeTos 3a | n/r 2009 r. KpynHenwmnx
KomnaHuin n 6aHkoB CLUA Topryn Ha pbiHKax CTpaHbl Npoxoaunuv
[OCTaTOYHO BONAaTWIbHO. B pe3ynbTaTe no utoram noHenenbHU-
Ka KOTUPOBKMW treasuries HEMHOTO CHU3UIWCb NPU pPOCTe pbiHKa
akumn - goxogHocTtb UST'10 yBennumnacb Ha 5 6.n. — go 3,35%,
UST'30 — Ha 3 6.n. — 8o 4,23% rofoBsblX, OCTABLUINCL MPU STOM Y 7-
HepenbHbIX MUHUMYMOB. OTueTbl KomnaHun 3a | n/r 2009 r. cra-
HYT ON1A WHBECTOPOB WHAMKATOPaMM COCTOAHUA SKOHOMUKM
CTpaHbl, a TakKe YKakyT Ha MosioXeHune Aen B KoueBbIX OTpac-
nax. Ha asTo Hegene ceBon ¢puHaHCOBbIe pe3ynbTaTbl ONYyOGNVKYOT
KpynHenwue 6aHkm CLA - Bank of America, Citigroup n J.P.
Morgan Chase. CerogHa oxmnpaetca nybnukauua otyeTtos Intel n
Johnson&Johnson. lMpu 3ToM CHMXeHMe KOTUPOBOK treasuries
caepkmBan ToT GaKT, UTo Ha GnKarwve 2 Hefenu HOBbIX pas-
MeleHnn bymar He 3annaHmposaHo, npu 3tom OPC nposepeT 4
cepun Bblkyna 6ymar C pblHKa B pamMkax cBoen $300-
MunnnapgHor nporpammbl. CerogHa ®PC 6yaeTt nokynatb UST ¢
noraweHnem B 2011 - 2012 rr., a 16 uitona - Treasury Inflation
Protected Securities ¢ noraweHvem B 2010 — 2032 rr. He ocTa-
nocb 6e3 BHUMaHUA 1 3aaBneHne b.06ambl, KOTOpPbIA coobwumn,
UYTO He CYMTaeT, YTO aMepPUKaHCKON SKOHOMMKe Heobxoanm BTO-
PO KPYMHbIV NakeT CTUMYNINPYIOLWNX MeP, N OH He CornaceH, 4To
JeliCTBYIOLLEro naketa SKOHOMUYECKUX CTUMYJIOB Ha $787 mnpga.
HefOCTaTOYHO AS1A OXKUBJIEHNA HaLMOHANIbHOM 3KOHOMUKU. DTO
O3HayaeT, UTO HOBbIX SMUCCUI treasuries NMOKa He 3arnaaHnpoBa-
HO (8O KoHUa roga KasHauyerictBo 1 6€3 TOoro JOIXKHO MpuBIeYb
okono $1,1 3a cuet Bbinycka UST), o4HaKo BOCCTaHOBEHNE KO-
HOMUKW MOXKeT 3aTAHYTbCA. TakKe cerogHA 6yayT onybnmkoBaHbl
BaKHble MaKpPOSKOHOMMYECKMEe AaHHble - MHAEKC MPOM3BOACT-
BEHHbIX LleH U PO3HUYHble MPOoJaXku 3a MIOHb. VIHBecTopbl Ha-
CTPOEHbl BeCbMa ONTUMUCTUYHO M OXKUAAIOT POCT 3TUX MoKasa-
Tenen, 4YTO MOKeT HeraTMBHO CKasaTbCA Ha KOTUPOBKAax
treasuries.

CyBepeHHble eBpoobnurayum PO

Ha ¢oHe ctabunmsauum HedpTsAHbIX LeH BO6nu3n $60 3a 6app., no
UTOram TOProB B MOHeAeNIbHUK KOTUPOBKU CyBEPEHHbIX eBpO-
6oHOoB Poccum 3akpblincb pasHOHAMpPaBeHHO - [OXOO4HOCTb
BbiNycka Rus'28 ysennuunacb Ha 3 6.n. — go 8,17 6.n., OXOAHOCTb
Rus’30 cHu3unacb Ha 3 6.n. — o 7,89%. Cnpag Mexay poCCUnCKn-
MW 1 amepuKaHckumu 6ymaramum (Rus’30 n UST'10) cy3unca Ha 8
6.n. - 0o 454 6.n. npekc EMBI+ Takke CHMU3WICA Ha 6 6.n. — o 444
6.n. Ha ¢oHe pocTa pbiHKa akuu CLUA. B uenom, MOXHO oTMme-
TUTb, YTO Gnarofjaps OCTaHOBKe NafeHUsA HedTAHbIX KOTUPOBOK
rocoymarn HedTenobbiBaOWMX CTPaH MoNb3oBanMcb 60nbWUM
CMPOCOM Y MHBECTOPOB. Ha cerofHAWHNX Toprax AnHamMmmKa pbliH-
Ka cyBepeHHoro gonra EM 6ygeT Hanpamylo 3aBeCUTb OT HOBO-
ctenn n3 CLA, KoTOopble MO3BOMIAT HECKONbKO MPOACHUTb Mep-
CNeKTVBbl BOCCTAHOBJIEHUA MUPOBOW SKOHOMUKMN.

KOpI‘IOpaTVIBHbIe eBpoo6nv|raLw|v|

BuepalHuin TOProebii feHb B CeKTOpe KOPNopaTMBHbIX €BpO-
60HA0B Obl1 OYEHb HEAKTUBHBLIM — B YCNOBUAX HeornpeneneHHo-
CTV fanbHeNLWero pa3BuUTUA COObITUA B MUPOBOI SKOHOMUKE UH-
BECTOPbl MPeAnouYnn BO3AepXaTbCA OT aKTUBHbIX AeNCTBUMN.
MoXxHO oTMeTUTb 6osblioe KonnyecTBo odepoB, KOTOpoe Ha-
6noganocb NpenmyLLecTBEHHO B AJIMIHHbIX Bymarax. [pogonxu-
NnCb NOKyNKM B 6ymarax Evraz Group, a Takke Kazan'OrgSyntez.
Habnioganca cnpoc Ha cpedHecpouHble 60oHAbl Masnpoma — Ha
3TOW Hefene KOHUEepH AOJKEeH HauaTb poaj Loy HOBOTO BbiMycKa
eBpob6oHA0B (2 TpaHwa - $1,5 mnpa. n €350 MAH.).

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 13/7/2009
[O0X0AHOCTb, %
rofloBbIX

@ 46018

Zopauus, net
8.0 T T T T T T T T T T 8
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o= KpuBasa NDF (np.LuK.)

e KpuniBasa O®3
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Jlnpepsl pocta 1 nageHns cpean OM3 3a 13/7/2009, B %
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03 25062 | 0.00
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0M3 25066 | -0.02
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JIngepsbl obopoTa 3a 13/7/2009 (mox-ctb no Close)

JykonnbO18 (13.2%)
MTC 04 (15.2%)
Mlop58-06 (14%)
Mlop59-06 (12%)
BTB-JTns®03 (14.9%) 273
NKC5®uH 04 (21.2%) |304
Jlykonn206n (8.6%) 356
PXK[1-1206n (14.9%) 373
MFop61-06 (15.4%) |404
Jykonnb020 (13.1%) 420

T
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INupepsbl n aytcangepsl 13/7/2009 (gox-ctb no Close*)

PTK-MIW3 5¢ (38%) |
TNyKoin306n (10.5%) |
TOAM-OuHOT (%) |
Ounkcn®un-1 (26‘1%)7
JNykoin4o6n (1 2.6%)7
MKK-OunHaHc1 (%)7 -3.0
MarHesur 2 (30.3%)7 -34
OCK E3C-02 (11.4%) |
Mur-0 02 (%) |
HM3 1 o6n. (%)7
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I 35

20 15 -10 -5 0 5 10
M3meHeHme ueHbl 3a 13/7/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunm dpepgepanbHOro 3anma

e B cektope O3 BUepalwHUI TOProebi AeHb 6e3 npe-
yBeIMYEHNA MOXHO Ha3BaTb «MepTBbiM» - OblsIO COBep-
weHo Bcero 3 caenkn Ha 11,7 mnH. py6. lNpn sTom Muh-
duH pgaxe cmor npogatb 1 Tbic. 6ymar OD3 25064.

e BBUAY BbICOKOWM BONATWUIbHOCTU OEHEXHOrO pPbiHKa 1
3aMeTHOro ocnabneHna pybna HakKaHyHe WHBECTOpbI
npeanounv Bo3gep»KaTbCA OT MOKYIMOK.

e HanomHum, B cpepy MuHouvH 6ygeTt gopasmelwats OO3
25065 c noraweHnem B MmapTe 2013 r. Ha 6 mapa. py6. Mo
HalleMy MHEHWIO, PeryiaTop CMOXKeT pa3MecTuUTb Cyle-
CTBEHHbIN 06beM Oymar, TONbKO ecnin NpefoCTaBUT UH-
BeCcTopam Mpemuio K pbiHKY. B mpoTuBHOM cnyuyae npwu
LWATKOM TOJIOXKEHUN OMBaNIOTHON KOP3UHbI TeKyluue
ypoBHU goxoaHocTer OM3 manonpuBieKaTeNbHbl.

KopnopatunsHble o6nurayum n PuMOB

e B cekTope KoprnopaTuBHbIX obnurayun n obnurayumn
PVIMOB Ha BUYepallHUX Toprax npeobnagana HeratuBHas
AVNHAMMKA — KOTUPOBKW Hambonee nMKBUAHbIX Oymar
CHM3UNKUCB No UeHe Ha 10 — 40 6.n. OCHOBHasA NMpUYMHa —
BbICOKas BOSTATU/IbHOCTb TOProB Ha AE€HEXHOM pPbIHKe.

e Ha Toprax B noHegesibHUK CTOMMOCTb KOP3WHbI BasnoT
pasroHsnacb cnekynsaHtamu go 39 py6. Ha stom ¢oHe
CTOVMIMOCTb OAHOAHEBHbIX AEeHer Ha MexbaHKe npeBbl-
wana 8% rogoBbix - MosPrime Rate coctaBun 8,25%. On-
HaKo yXe nocne obefa Ha poHe cTtabunumsauymm HedTA-
HbIX UeH u Bbixoga LIb Ha pbIHOK C npopaken BanoTbl
CUTyauma Havana cTabunnsnpoBaTbCA — K Beuepy AeHbrv
yKe pasmeLlanncb nog 6%, a Kop3nHa cHusunacb go 38,5
pyo.

e CTOUT OTMETUTb, YTO aKTUBHbIX pacnpofak bymar Ha
pblHKe He 6blSI0 — MHBECTOPbl HE MOBEPUSIM B Hayano
BTOPOro 3Tana AeBanbBauum pyona. Cama »ke NnoBTOpHas
BUepaLLHAA aTaka Ha pyb6b Oblfla YNCTO CNEKYATUBHOMN
— UIFPOKN MbITaNnCb HalynaTb YPOBEHb CONPOTUBAEHUA
Lb. Kpome TOro nm nomoranu MHBECTOPbI, HarnMyraHHble
paccy>xgeHnAMnN o0 BTOPOW BOJIHE KpU3KMca, KOTOpbIe Mbl-
TaNNCb «YCrMeTb» NePenoXKNTbCA B BaNOTY.

e B pe3ynbtate Lb otctoan pybnb, a N0O3nTUBHaA AViHa-
MMKa HepTAHbIX LieH He Aasna 6osblie noBoAa AfA Urpbl
NPOTVB HaLMOHANIbHON BantoThl.

e CerofHsa Mbl OXKugaem dasbHenwero yKpenieHusa pyo-
na (Tekylme KOTUPOBKK Mo Kop3uHe 38,35 py6.). OnHako
BPAL SV 3TO OTPA3UTCA Ha POCTE pbiHKa 06Avrauuvii - 3aB-
Tpa OygeT Hayano HanoroBbIX BbIMaT, B CBA3M C yem 6aH-
KOBCKanA pybneBas MMKBULHOCTb CHYKAETCA.

e Kpome TOro, CcTouT OTMETUTb, UYTO, ec/ii NO3UTUBHbIE
OXNOaHNA NHBECTOPOB Mo oT4yeTam KomnaHum CLUA n
MaKpOCTAaTUCTUKM OMpaBhatoTcA, TO AaHHbIA MO3UTUB
OTpa3nTCca N Ha Hawem pbiHKe. [oKa e Hanbonee Bepo-
ATHDbIN CLEHAPUIN TOProB Ha ceroaHa — 6OKoOBoe ABKKe-
Hue.

e HanomHuMm, cerogHA cOCTOUTCA ayKUMOH MO pa3melle-
HU0 BbliNycka BbimnenKom-NHBecT, 3 Ha 10 mnpa. py6.
SOMUTEHT YyxKe coobwun o GopMMPOBaAHUN CUHAMKATA.
Oknpgaemas ctaBka KynoHa - 15,5% — 16% rogosbix npu
2-neTHen odepTe.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

BTOPHUK 14 niona 2009 r.

o Hoocnbupck, 31003 60.16
o0 YKKopa, 1 27.42
o AWK Pecny6nukn Antan, 1 8.42
o MU3Nb-OUNHAHC, 1 123.41
0 XaHTbl-MaHcuick CtporiPecypc, 2 139.62
0 BTB-JInsnHr ®uHaHc, 2 221.90

cpena 15 niona 2009 r.

o EBPP, 5 195.70
o AUXK, 3 21.08
o BTB, 6 321.60
o AUXK, 5 40.30
o AUXK, 6 46.13
o Poccua, 46003 2243.70
o AVXK, 7 76.60
o XKO bahk, 4 97.23
o Poccus, 26199 669.24
o M-MHAYCTPUA, 2 112.19
0 YamypTcKas pecny6nuka, 25003 54.05

ueTsepr 16 nions 2009 3014.05

o VHIMPOM, 2 64.82
o AUBK-MHBecT, 3 63.57
o AxyTtua (Caxa), 35001 49.55
o Kokg, 1 133.89
o 3asoppl ['pocg, 1 44.88
o MotopoctpouTenb-OuHaHc, 2 0.50
o JICP-MHBecT, 2 124.92
0 Jlnneukas obnactb, 25005 17.70
o KOMOCTPYNM, 1 149.58

nATHUYA 17 wionA 2009 T. 2364.64

o Poccua, 35002 2060.80
O Apkren-unsecT, 1 4.79
o TOMMPOM-MHBECT, 1 24.93
o CrpounTpaHcras, 2 211.65
0 YamypTckaa pecny6nuka, 25002 62.48

noHepenbHuK 20 niona 2009 r. 198.12

o0 Oukcuc Tpenguhr, 1 111.58
o0 baHk Poccus, 1 82.73
o Yebokcapbl, 25002 3.82

[MnaHmpyembie BbiNyCcKu obnuraijmm

BTOPHVK 14 nionst 2009 . m mnpga. pyo.

10.00 mnpa. pyo6.

cpega 15 viona 2009 r. m mnpa. pyo.

0.90 mnpg. py6.
6.00 mnpg. pyo6.

o BeimnenKom-WHBecT, 3

o0 WHteprpag, 1

o O®3 25065 (popasmeLleHne)
yetBepr 16 nona 2009 r. 3.70

0 Tomckas obnactb 34030 (BopasmelyeHmne)

o TpaHcOuH-M, 3

o [Janbcesasb bO-05
o lasnpom HedTb, 3

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MJTH. py6.
MJTH. py6.
MJTH. py6.

mnpa. pyo.

2.20 Mnpa. pyo6.
1.50 mnpg. py6.
1.50 mnpg. py6.
8.00 mnpg. py6.

MoraweHuna n opepTbl

BTOPHUK 14 ntona 2009 r. _ mnpa. py6.

o0 OMAnbAaHC - OuHaHC, 1 Odepra 2.00 mnpg. pyo6.
o MNCK CTPOVMHAYCTPUA, 1 Odepra 1.00 mnpg. py6.
o Hosocnbupck, 31003 MoraweHune 1.00 mnpg. py6.
o YKKopa, 1 MoraweHune 1.00 mnpg. py6.

yetBepr 16 vtona 2009 . _ 18.38] mnpa. py6.

o JICP-UHeecr, 2 Odepra 3.00 mnpg. pyo6.
o KOMOC TPy, 1 Odepra 2.00 mnpg. pyo6.
o Hosble MHBecTnuun, 1 Odepra 0.38 mnpg. py6.
O BTB-JInznHr OuHaHc, 2 Odepra 10.00 mnpg. py6.
o Kokg, 1 MoraweHune 3.00 mnpg. pyo6.

nATHULUA 17 viona 2009 . _ 17.80] mnpa. py6.

o BTG, 6 OdepTa 15.00 mnpg. py6.
o PocT-/laiiH, 1 Odepra 1.00 mnpg. py6.
o M-UHAOYCTPUA, 2 OdeprTa 1.50 mnpg. py6.
O ApKTen-uHBecT, 1 MoraweHune 0.20 mnpg. py6.
0 Hosble ropusoHTbl, BO-1 MoraweHne 0.10 mnpg. py6.

rnoHegenbHuK 20 utona 2009 r. _ MIpA. pyo.

o MU3Nb-OUHAHC, 1 Odepra 1.50 mnpg. py6.
o Aukcuc Tpengutr, 1 MoraweHune 1.80 mnpg. py6.
o Yebokcapbl, 25002 MoraweHune 0.25 mnpg. pyb6.

BTOPHUK 21 utona 2009 . _ MIpA. pyo.

o MNepmckun MoTtopHbiv 3asog, 1 MNoraweHne 1.20 mnpg. py6.
1.00 mnpg. py6.

yetBepr 23 utona 2009 r. _ MIPA. pyo.

o baHk Poccus, 1 Odepra 1.50 mnpg. py6.
o MJIK-OuHaHc, 1 MoraweHune 0.55 mnpg. pyo6.

naTHMuUa 24 niona 2009 r. _ MIpA. pyo.

o ArpoxonguHr-OuHaHc, 1 MoraweHne 1.00 mnpg. py6.

cy660Ta 25 ntona 2009 r. _ 10.00] mnpga. py6.

o Mocksa, 46 Morawexue  10.00 mnpg. pyo6.

rnoHeaenbHuK 27 utona 2009 r. _ MIpA. pyo.

o PUlpynn, 2 Odepra 1.50 mnpg. py6.

BTOPHUK 28 ntona 2009 r. _ MIpA. pyo.

o lopopackon cynepmapker, 1 MoraweHne

o POCCKAT-KanuTan, 1 Odepra 1.20 mnpg. py6.
o JIP-UHBecT, 1 Odepra 0.50 mnpg. py6.
o Marxonus, 1 Odepra 1.00 mnpg. py6.

cpegna 29 vona 2009 r. _ mnpa. pyo6.

o OBTT-OuiHaHc, 2 OdepTa 5.00 mnpg. pyo6.
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'psB' "pOMCBSBbGaHK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

BTOPHUK 14 niona 2009 .

12:30 BenukobputaHua: FapmMoOHN3MPOBaHHbIN MHOEKC MOTPEOUTENbCKIMX LieH 3a MioHb MporHo3:0.3% m/m, 1.9% r/r
12:30 BenukobputaHua: IHgeKc po3HMYHbIX LieH 3a UtoHb [porHo3:0.5% m/m, -1.4% r/r

12:30 BenukobputaHus: IHGEKC pO3HMYHBIX LiEH 3a NCKIOUEHNEM BbIMAT MO UMOTEUYHbIM 3aKNagHbIM 3a MioHb [porHo3:1.1%
13:00 l'epmaHusa: HaeKc 3KOHOMMYECKNX OXMTAHNI 3a ntonb MNporHo3:47.8

13:00 EBpo30oHa: lNpombliwneHHoe Npon3BOACTBO 3a Man porHo3:1.5% m/m, -17.5% r/r

13:00 NepmaHma: IHaeKC oLeHKM TeKyLLen SKOHOMUYeCKOM cMTyaumn 3a nionb MNporHo3s:-88.8

13:00 lepmanusa: HQeKc 3KOHOMMYECKOTO HAaCTPOEeH s 3a uionb [porHos:44.0

16:30 CLUA: HpeKc npor3BOACTBEHHDIX LieH 3a MioHb MporHo3:0.9% m/m, -5.2% r/r

16:30 CLUA: CrepKHeBOW MHAEKC MPOU3BOACTBEHHbIX LieH 3a MioHb [porHo3:0.1% m/m, 2.9% r/r

16:30 CLUA: Po3HMYHbIe npogarkm 3a nioHb NporHo3:0.5%

16:30 CLUA: Po3HUYHble Nnpofaxm 6e3 yueTa npofaak aBTomobunei 3a nioHb MporHo3:0.5%

18:00 CLLUA: lenoBble 3anacbl 3a Mal porHos:-0.9%

O0OO0OO0ODO0OOoOoOoODoOooaoad

cpega 15 niona 2009.

07:30 AinoHunA: PeweHne no npoueHTHON cTaBke baHka AnoHun. MporHo3:0.10%

10:30 AnoHusa: Mpecc-koHdepeHumns baHka AnoHuu.

12:30 BenukobputaHus: YpoBeHb 6e3paboTuLbl 3a NtoHb MporHo3:5.0%

12:30 BenukobputaHua: CpeaHan 3apaboTHas nnata 3a 3 mec. o maa MporHos:2.0% m/m, 2.7% r/r
12:30 BenukobpuTtaHus: YpoBeHb 6e3paboTuLbl 3a 3 Mec. 1o Maa [porHos:7.4%

13:00 EBpo30Ha: [apMOHN3MPOBaHHbIV MHAEKC MOTPeOUTENBCKIX LieH 3a MioHb MporHo3:0.2% m/m, -0.1% r/r
15:00 CLUA: Hpekc pedurHaHcnpoBaHus 3a Hegento go 10 vions

16:30 CLUA: HpeKkc fenoBoi akTMBHOCTU B MPOV3BOACTBEHHOM CEKTOpPE 3a uionb [MporHos:-5.2
16:30 CLUA: IHgeKc noTpebutenbcKux LieH 3a nioHb MporHo3:0.5%

16:30 CLLUA: CTepkHeBOW MHAEKC MOTPEOUTENBCKIMX LieH 3a NtoHb MporHo3:0.1%

17:15 CLUA: MNpombiwneHHoe Npon3BoACcTBO 3a NoHb [MporHo3:-0.6%

17:15 CLUA: cnonb3oBaHme NpOn3BOACTBEHHbIX MOLLHOCTEN 3a UoHb porHo3:68.0%

18:30 CLUA: 3anacbl HedTn 1 HedTenpoyKTOB 3a Heaento Ao 10 nons

22:00 CLUA: MpoTokonbl 3aceganusa OPC CLUA

yetsepr 16 viona 2009 .

O 03:50 AnoHuA: Minaekc 4enoBor akTMBHOCTM B CeKTope ycnyr 3a mai NporHo3:0.3%

0 09:00 AnoHwuA: ExxemecayHbli dkoHoMuyecknin OTyeT baHka AnoHuu.

O 16:30 CLLUA: KonnuecTBo 3asiBOK Ha nocobue no 6e3paboTuue 3a Hegento fo 11 nona MporHos:533 Thbic.
0O 17:00 CLUA: Mokynka LeHHbIx 6ymar no gaHHbIM KasHaverictea CLUA 3a mai

0 18:00 CLUA: MHpeKc penoBoi akTUBHOCTU 3a Mtonb porHo3:-5.0

0O 18:30 CLUA: 3anacbl npupogHoro rasa 3a Hegento go 10 uionsa

0 21:00 CLUA: lHpeKc LeH Ha Xunbe 3a ntonb MNporHos:16

O0O0OO0O0ODO0ODOoOoODoODooooaoao

nATHMUA 17 niona 2009 .
0O 09:00 AnoHunA: lHAeKC onepekarowmx MHAMKaTOpoB 3a Ma MNporHo3:77.0
0 09:00 AnoHuA: HaeKc coBnagalowmnx MHAMKATOPOB 3a Mal NporHo3:86.9
O 13:00 EBpo3oHa: Canbao Toprosoro 6anaHca 6e3 yueTa ce30HHbIX KonebaHuii 3a maii MporHo3:0.0 mapa.
0O 16:30 CLUA: Hauano ctpoutenbcTsa 3a NoHb porHo3:0.528 mnH.
0O 16:30 CLLUA: Pa3pelueHuna Ha CTPOUTENbCTBO 3a MoHb [porHo3:0.525 mnH.

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue IHBeCTULMOHHOrO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




