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Mapua r. HoBocnbupcka (—/BB/—) nnanupyer B no- .
C1egHIK AeKkaay aBrycra pasmectutb O6J'II/IFaLlI/IOHHbIVI 3aemMm |V|3pl/|ﬂ r. Hosocu PCK, 34005

06beMoM 2 MpA. py6. OpreHTVP MO JOXOAHOCTU HAXOAUTCA B Peiitanrn oo
AnanasoHe 8.5 — 9.5% ropoBbIxX. MHAVKaTUBHAA AlopaLus 3ai- (Moody's / S&P / Fitch)

Ma COCTaBnAeT NPUMepPHO 2,2-2,7 rofda. KynoHHbIn nepuopg co- O6bem smuccun 2 MApA. pyo.
cTaBUT 3 Mecsla. Bbinyck cooTBeTcTBYyeT Tpe6OBaHUAM MO Cpok obpatenus / odepra

BKMOUEHMIO B JIoMb6apaHbiii cnncok LB PO 1 KoTnpoBanbHbiii ol ichonl Chcas ay mecans
nuct «A1» Ha MMBB. Tun pasmelenns /  Byk6unguHr/

B CPOKM pasmMmelleHna HOCﬂe,ElHFIH AeKada aBrycra
KOMMEHTAPUW K PASMELLEHUIO
OpraHunzatopbl  OAO baHk BTB/ 3A0 BTb Kanutan
HoBocnmbupck — Tpetuin no umcieHHoctn ropop Poccun. Mo
pa3mepy foxofoB OlofKeTa, MokasaTensam JONroBON Harpy3Ku
N YPOBHIO KpeAUTHbIX PernTUHroB HoBOCMOMPCK CpaBHUM C o noKymnka obauraumii nHTepecta
Nunewkoi 06n., Apocnasckoii 0611, ToMcKoii 061, 1 Pecry6nu- SiOMEHAALMA] NPV AOXOAHOCTIIB/ANANASOHE

. , 9,25 -9,50% roaoBbix
kKo Yyeawwms. B anpene 2012 r. areHTctBO Standard&Poor's
NMOATBEPAUIO AONTOCPOYHbIN KPeUTHBIV PENTUHT ropoaa HoBocubrpcka Ha yposHe "BB", nporHo3 «Mo3nTusHbIn».

Cnpapbl K 6eHumapkam 135 - 235 6.n. K Kpusoit O3

Cpepun pakTOpOB, OKasblBaOLWMX NO3UTMBHOE BIVAHNE Ha KpeauTHbI npodunb HoBocnbmpcka, mMbl Bblaensem anusep-
CMOULMPOBaHHYIO CTPYKTYPY SKOHOMUKM 1 LIMPOKYIO 6a3y HanoronnaTenbwumkos. Ha gonto 10 KpynHenwmnx npeanpu-
ATUIA NPUXOAMNTCA He 6ornee 5% obuielt 3aHATOCTU U 0KoJ10 3% HanoroBbIX fOXOA0B GlogxeTa. B 2009 r. nageHve npouns-
BOACTBA W COOMPaEMbIX JOXOLOB ropoaom 6b110 He3HaumTesbHbIM, a B 2010 — 2012 rogax oTMevaeTcs SKOHOMUYECKNIA
POCT 1 POCT JOXOAO0B, MPEBbIWAOWNA CPeAHEPOCCUNCKUN ypoBeHb. B 2011 r. pocT NpomMbIlWNeHHOro Npon3BoacCTBa B
HoBocnbupcke coctaBun +14,7%, a pocT 10X0A0B 6toaxkeTa coctaBun +16%.

[lonrosas Harpy3ka HoBocnbupcka B 2010-2012 rofax pacTeT, Uto cBA3aHo ¢ aebunumntom blogkeTta u GMHaAHCUPOBaHNEM
KanuTanbHbIX pacxofoB. Bmecte ¢ TeM Mbl 0TMeuYaem ynyulleHrne CTPYKTypbl gonra. fopogy yAaanocb CHU3UTb CpeaHe-
B3BELUEHHYI0 CTaBKy no KpepuTam ¢ 13,0 % rogoBbix Ha KoHel 2009 roga go 7,1% rogosbix Ha KoHel, 2011 roga. 3a yka-
3aHHbIV NepuoA CpeHeB3BELLEHHbIV CPOK KpeauToBaHUsa Mapum Bbipoc ¢ 1,9 net go 3,5 ner.

CTpyKTypa MyHuumnanbHoro gonra Ha 01.06.2012 r. npepacTaBneHa KpeauMTamy Kommepueckux 6aHkoB (73% unu 5,9
Mpga. pyonen) n GopxeTHbiMU KpeguTtamu (27% wvnm 2,2 mnpa. pybnein). Kpegutopamm ropopa asnsattca CobepbaHK,
Poc6aHk 1 HoBocnbupckuin MyHuumnanbHblin 6aHK. 3a 2010 - 2011 rogbl HoBocnbupck nonyuun Tpu 61o0a>KeTHbIX Kpeau-
Ta 13 peflepanbHOro GloKeTa Ha CTPOUTENIbCTBO TPETbero MocTa yepes peky O6b obwum obbemom 2,2 Mapg. pybnei.
KpeouTbl npefocTaBnieHbl Ha 5 NIET MO CTaBKaM HIXKe PbIHOYHDBIX, UTO CHMXAET Harpy3Ky Ha OI0[>KeT B YacTu 06cnyXuBa-
HMA 3TOW YacCTX [OJITOBbIX 00A3aTeNbCTB.

Mp¥ NO3MLMOHNPOBaHNK HOBOTO BbiMyCKa obnuraumin HoBocnbrpcka Mbl OPUEHTUPYEMCA Ha UTOTU MNOCNEAHNX NepPBUY-
HbIX pa3mMeLleHnin obnuraumin Xakacuu, Jluneukow obnactu, Yysawwnu, benropoackoi n Camapckon obnacreir, Kotopble
NpU CXOXen Aropauny NpoLLIv C SOXOAHOCTbIO B AnanasoHe 9,20% — 9,52% rogosbix 1 npemuent K kpusor O3 B pa3me-
pe 210 - 250 6.n.

YunTbiBaa KpeauTHbl npodunb HoBocnbupcka yyactme B NEPBUYHOM pa3MeLleHUn, Ha Hall B3rnAfd, UHTEPEeCHO npu
[0OX0AHOCTM B Amnana3oHe 9,25 - 9,50% rogosbix.

KnioueBble NoKasaTenu ucnonHeHuio 6iogxeTa pervoHoB 3a 2011 r. u faHHble No gonry Ha 01.06.2012 .

oo MO sy | Posocs | Seropor  Couapcar
Joxopbl, Mnpg py6. 15.6 30.9 32.6 33.9 67.4 104.7
Pacxopbl, mnpg py6. 18.2 30.4 343 36.9 69.4 119.0
Jeduuut, mnpa py6. -2.6 0.5 -1.7 -2.9 -1.9 -14.3
Jonr, mnpg py6. 3.9 8.6 5.8 8.1 20.7 341
Oonr/Co6cTB. fox 38% 56% 31% 38% 43% 40%

CBegeHunA o nocnegHUx nepBUYHbIX pa3MeLWeHnAX cy6¢enepaanblx o6nv|rau,vu7|

Bormyc WS v ey, Py e 003 6n.
Benropogckas obnactb, 34006 Bal/—/— 14.08.2012 5000 ~2.47 8,00% 9,20% 210
Pecny6nuka Xakacus, 34002 —/—/BB- 09.08.2012 2000 ~2.08 9,20 % 9,52% 252
Camapckas obnactb, 35008 Ba1/BB+/— 02.08.2012 3457 ~1.9 9,00% 9,30% 240
Jluneukan obnactb, 34007 —/BB/— 20.07.2012 1390 ~2.49 9,00% 9,20% 220
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bank  «[leTpokommepy»  (Ba3/B+/—) baHk «leTpokommepu» 50-02 n 60O-03
nnaHupyeT 15 aBrycta B 12:00 OTKPbITb KHYTY e ———————

PentuHrn
3asIBOK MHBECTOPOB Ha NpuobpeTeHrie obnu- -
" ~CTop pyIobp (Moody's / S&P / Fitch) R
raumi cepuin O-02 n 60-03 ob6bemom 3 1 5
MApPA. Py6. COOTBETCTBEHHO. O6bem smuccun 3 mapg. pybneit 5 mnpa. pybneii

3anBKM 6yAyT NPUHUMaTLCA A0 17:00 (McK) 21 CPoK obpalienna / ogepra / 3ropa /1,5 ropa/6 Mecaues 3 ropa/2ropa/ 6 mecales

aBrycta. PasmeweHne Ha ®5 MMBB 3annaHu- R e o
Tun pasmelyeHna/  Book-building, opmmposaHue kHurm ¢ 15 no 21 aBrycrTa.
pOBaHO Ha 23 aBrycra.

CpoOKM pa3melyeHna  Pa3melyeHne — 23 aBrycra.
OpueHTMp CTaBKM 1-ro KyrnoHa obnurauui

OpraHusaTtop BbaHk «[eTpokommepL»
cepun bO-02 ycTaHoBneH B gnanasoHe 9,25-
10% (YTP 9,46-10,25%) ropoBblx, BO-03 — MpumeyaHus —
9,5-10,25% (YTP 9,73-10,51%). MapKeTupyeMbiii Aana3oH

9,25-10% (YTP 9,46-10,25%) 9,5-10,25% (YTP 9,73-10,51%)

_ CTaBKM KynoHa
KOMMEHTAPUWN K PASMELLEHWIO
Cnpapbl K 6eHUMapkam 266 — 345 6.n. k kpuson OD3 273 - 351 6.n. K kpusot O3

baHk «[eTpokommepL» no MCO®O-
PR YyacTre UHTEPECHO OT cepefnHbl MapKeTpyeMoro
oTyeTHoCTV Ha 01.01.2012 r. obnagan aktu- [VIanasoHa v Bbile

Bamu B 200 mnppg py6., uto bonee yem B Tpu
pa3a yctynaeT macwrtabam 6rnsHeca HOMOC-BAHKa. Moka3saTenn obecneyeHHOCT COOCTBEHHBIM KanuTanom baHka Ha-
XO[ATCA Ha npuemnemom ypoBHe (Hopmatus H1=11,8% Ha 01.07.2012 r.). Cpean cnabbix cTopoH baHKa Mbl 0OTMeuvaem
HU3KWIA YPOBEHb MPUObITBHOCTY, 0OYCNIOBNEHHbIN NpeobnajaHneM Ha GanaHce KOprnopaTuBHbIX KpenuTos. KpeauTtbl
dusnueckum nuuam coctaBnaoT Bcero 9,3% oT KpegutHoro noptdensa. Takxke Mbl oTMeuyaem cnabyto JUHaMUKY pocTa
akTnBOB, Bcero 10% 3a 2011 r. no cpaBHeHMto ¢ 23% B LieNoM No 6aHKOBCKOMY CEKTOPY.

Mpu LeHoobpa3oBaHUN ABYX HOBbIX 3aiIMOB Mbl OOpaLlaemM BHUMaHME Ha HaXOAAWMACA B 06palleHnn Bbinyck obnnra-
ummn baHk «MeTpokommepuy» cepumn BO-1. MocnepHne caenkn ¢ Gymaro Mpoxoaunu npu goxogHoctu 8,98 -9,60% rogo-
Bbix K odpepTe 11.09.2013 r. Boinyck Obin pa3meLleH B MapTe TEKyLLero rofa co cTaBkon KyrnoHa 8,90% roposbix (odepTa
yepes 1,5 roga) c npemuein 265 6.n. k kpuson ODO3.

YyacTue B AByX HOBbIX BbiMyckax baHka «[leTpokoMmMepLy», MO HalleMy MHEHUIO, UHTEPECHO OT CepeAnHbl MapKeTpye-
MOro Avana3oHa 1 Bbiwe. [JaHHbIli ypoBeHb OyaeT npefnosarate Npemuio oT 25 3a NepBUYHOe pasmelleHmne. bonee Bbl-
COKWIA YPOBEHb CTaBKM KynoHa no 6oHgam baHka «[eTpokomMmepL» MO CpaBHEHWUIO C HEAABHO Pa3MeLLeHHbIM 3aiMOM
HOMOC-BAHKA cepun BO-3 (YTP 9.36%, odepTa 1 rog, npemua kK OO3 2806.1.) BbIrAZMT BMOHE ONPaBAaHo, yumTbiBas
pasHuMLy B MacliTabax 6r3Heca 1 YPOBHE KPeLUTHbIX PENTUHIOB OpraH13aLuii.

KnioueBble puHaHCOBble NoKa3zaTenu 6aHkoB, Mapa py6. Ha 01.01.2012 r. no MCDO-oTyeTHOCTU

«neTp:::;Mepu» «HOMOC-BAHK»
AKTNBbI 199.7 662.1
Kanurtan 28.1 75.7
Yucrasa npubbiib 04 12.1
ROAE 1.6% 18.5%
H1 Ha 01.07.2011 11.8% 11.3%
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CBA3HOM 6aHK, 01 CBAsHOW 6aHK (B3/—/—) B 11:00 mck 27 wvions OTKPbIS

. KHUTY 3afBOK MHBECTOPOB Ha MprobpeTeHne obnuraumii 1-n
PentuHrn B3/—/ 6 6
(Moody's / S&P / Fitch) = cepun o6bemom 2 mnpg. pyo.

3aaBkmM 6ygyT nprHUMaTbca fo 17:00 mck 3 aBrycrta. TexHuue-
CKoe pa3melleHrie 3-neTHMX bymar no OTKPbITON NOANUCKe Ha
3roga/1roa/ 6 mecsaues ®b MMBbB npepnBapuTenbHO 3an1aHNPOBAHO Ha 7 aBrycra.

O6bem smuccumn 2 000 000 000 pybnei

Cpok obpalueHus / opepta /
KYMOHHbIN nepuop
Book-building, dopmnposarue OpraHuzatop: ®K Ypancuo.
KHUIW € 27 nionA no 3 aBrycra.
PasmelyeHne — 7 aBrycra.

Tun pasmelyeHmns /

CPOKM pasmeLleHna Opl/leHTVIp CTaBkn 1-ro KyrnoHa YCTaHOBJIEH B [Mana3oHe

13,75-14,25% (YTP 14,22-14,76%) ropoBbIX K rofoBo opepTe.

OpraHuzatopbl  OK Ypancub
DMUTEHT YCTaHOBW CTaBKY KynoHa B pa3mepe 14,25%.

MNpumevanna —

MapkeTupyembiit AranasoH 13,75-14,25%(YTP 14,22-14,76% ) KOMMEHTAPUIN K PASMELLIEHWIO
CTaBKM KyrnoHa

B 2011 r. aktuBbl baHka CBA3HOW BbIpOC/M 6oJlee Yem B Tpu

Cnpappl K 6eHumapkam 795 - 850 6.n. K kpuso OD3
pasa-c 12,5 go 38,1 mnpga. py6.

pekomeHayem y4yacTBOBaTb B
PeKoMeHmaLMa  3aliMe Mpu CTaBKe KyroHa oT B 2012 r. baHK nnaHupyeT yBennuutb OM3HeC NPUMepHO Ha
14,00% 1 Bbile 70%, akTBbl Ha KoHel 2012 r. MO KOHCEPBATUBHOW OLIEHKe
MEHe[PKMEHTa CoCTaBAT 64,2 mnppa. pyo6.

KntoueBbim npoAayKTOM baHka CBA3HoOW ABnAeTcA yHMBepPCanbHaA KapTa, NpeaoCTaB/iAoWan aepxaTeslito BO3MOXKHOCTU
MNCNonb30BaHNA KPeagUTHOro 1MMnTa (mo 250 ThIC. py6), HakKonneHmAa cpencTs C Ha4yndieHnem 10% rooBblx, a Takxe Ha-
KonneHus 6annos 1 nonyvyeHnA CKNAOK Npu pacyeTax B PO3HNYHbIX CETAX-NMapTHEepPax.

CunbHom cTopoHo baHKa ABNAETCA MCNONb30BaHMe CeTU Npodax Mara3uHoB "CeaAsHon", cocToAwel 13 3000 TOprosbix
Touek. ExxefHeBHbIN Tpaduk nocetutenei MK CBA3HON nopsaaka 1,5 MIH. noceTuTenen obecneynBaeT BO3MOXHOCTb Ha-
palmBaHnA KNIMEHTCKOMN 6a3bl baHka CBA3HOW. Kpome Toro baHK akTMBHO pa3BMBaET NMPOJAXKy YCIyr yepes oHMalH Ka-
Hanbl.

PecypcHas 6a3a baHka npeacTaBneHa NpervMyLLeCTBEHHO CPefCTBaMU KIMEHTOB. o oTtyeTHoCcT Ha 31.12.2011 r. cpea-
cTBa pr3nmy popmrpoBanm 66% NaccrMBoB, cpefcTsa opnul - 19% naccuBos. B 2011 r. baHk CBA3HON yBenuuun obbem
cpepncTs dusnuL B naccmeax ¢ 2,9 go 25,1 mnpg. py6. Boicokas y3HaBaemocTb 6peHfa "CBA3HOM" 1 WwaroBaa 4OCTYMHOCTb
TOProBbiX TOUEK CO3Aal0T 6aronpPuUATHbIE BO3MOXHOCTY AJ1A NPUBJIEYEHSA CPECTB PO3HMYHBIX KIMEHTOB B baHK.

BbaHk CBA3HOW Moadep»KMBAeT BbICOKUA YPOBEHb IMKBMAHOCTY Ha GanaHce. JIMKBUAHbIE aKTUBDLI (JeHeXHble CpefcTBa,
nombapaHble LeHHble bymary, KpaTkocpouHble MBK) Ha 31.12.2011 r. coctaBnanu 17,2 mnpg. py6. nnmn 38% oT BanioThl
6anaHca. Pa3mep NUMKBUAHBIX aKTUBOB Ha 12,1 mapA. py6. NpeBbilLaeT pa3Mep 0653aTeNbCTB CO CPOKOM MoralieHns o 1
mMecsua. CTabunbHO pacTyLMin NOTOK CPeACTB KIMEHTOB Mo3BosseT baHKy CBA3HOWM BbICTYNaTb HETTO-KPEAUTOPOM Ha
pbiHKe MBK.

Cpenu cnabbix ctopoH baHka CBA3HON MOXHO OTMETUTb YObITOK Mo utoram 2011 r. B pa3mepe 3,99 mnpa. py6. MeHepx-
MeHT baHKa 06bACHAET YObITKN MHBECTULMAMY B Pa3BUTME UHPPACTPYKTYPbI Ha HavaribHOM 3Tane pa3BuTuA baHka. bus-
Hec-nnaH Ha 2012 r. npeanonaraeT nofyyeHne unctor npubbinm B 2012 r. Ha ypoBHe 1,9 mapa. py6. MNo ntoram nepeoro
nonyroaua baHk Bbllwen Ha HyneByo peHTabenbHOCTb. [py COXpaHeHUM TEKYLMX TEMMOB pocTa b1u3Heca BO BTOPOM Mo-
nyrogun Tekywero roga y baHka ecTb Bce WaHCbl 4OCTUYb NaHNPYEMON NPUGLITBHOCTY.

Yyactue B ge6t0THOM Bbinycke obnurauuin baHka CessHol cepum 01 NpeacTaBAseTCs MHTEPECHbIM NMPY CTaBKe KyrnoHa
14,0 - 14,25% roposbix. JaHHbIN Arana3oH 6yaeT npegnonarate npemuto 10 - 35 6.M. K pa3melyeHHomy 17.07.2012 r. Bbl-
nycky obnurauun TKC baHka cepum BO-6. [laHHbIN YpOBeHb npemuy 6yfeT KOMAEHCMPOBATb HAa OAHY CTYMEHb MEHbLUVIA
YPOBEHb KpeAuTHbIX peiTUHroB baHka CBA3HOM 1 6onee NO3gHUN BbIXOL Ha BTOPUYHbIE TOPIU MO CPaBHEHMIO C Orpxe-
BbIMU obnurauuamu. NMogaepkKy cnpocy Ha AebloTHbIN 3ailM OyAeT OKa3biBaTb Hasnume CBOOOAHbIX MEXOAHKOBCKMX
KpeauTHbIX IMMUTOB Ha baHk CBA3HO, KOTOPbIE Ha TEKYLLYIO faTy COCTaBnAT okono 3,0 mnpa. pyo.
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baHK «PeHeccaHc Kanutan» (B2/B/B) nostopHo oTKpbin
KHUTY 3aABOK Ha TpexsieTHue 6rpkesble obnvraumm cepum bO- PeneccaHc Kanutan, 5O-02
02 Ha cymmy 4 mnpg. py6nen. Peitinrn oo o

OpVEeHTUP CTaBKM KyroOHa COOTBETCTBYET paHee 06bABMEHHO- (Moody's / S&P / Fitch)

My YPOBHIO U HaxoAuTcA B AmanasoHe 12,5-13,0% (YTP 12,89- O6bem amuccuu 4 Mnpa py6neit

13,42%) ropgoBbIx K odpepTe vepes 1 rop.
O6bem pasmeleHna 2 MIpA pyonen
OpraHunzatopsbl: lNpomceAazbbaHK, PeHeccaHc bpokep. ? papy
Cpok obpalleHus / opepTa /

KyNOHHI NepNos 3ropa/1rop/ 6 mecAues

3asABKM npuHMMatoTca ¢ 12:00 mck 2 aBrycta go 17:00 mck 7

aBrycra. TexHuyeckoe asmelleHre OOHAOB MO OTKPbITOWN
Y P U A P Book-building, popmnposaHue

noanucke Ha ®b MMBB 3annaHupoBaHo Ha 9 aBrycra. c;ziv?;zn;;ﬁ::;; KHWMM ¢ 2 1o 7 agrycTa,
KOMMEHTAPWUI K PASMELLEHWIO Pasmeuienme — 9 asrycra
MpomcBA3bOaHK,
baHk «PeHeccaHc KanuTan» [eMOHCTpUpyeT TeMnbl POCTa, Opranusatopbl e Bpokep

onepexatwwue cpegHeoTpacneBble nokasatenu. B 2011 r. ak-
TrBbI baHKa Bbipocnn Ha 51%, a 3a 6 mec. 2012 r. — Ha 14%. o
MC®O-otueTHOCTM Ha 30.06.2012 1. akTBbI baHKa cocTaBunn
70,2 mnpg. py6. OpanBepamu pocta O6r3Heca BbICTYnaloT pac-
LWMpPEHME PO3HUYHOWN CETU, Pa3BUTNE UHTEPHET NpoJaX, peK-
NamHaA noggepKa v npmenexkaTenbHbli NPOAYKTOBbIA MOPT- BbIMYCK BbIFNAANT MHTEPECHO
denb. Ha 30.06.2012 r. baHk o6nagan 116 cob6CTBEHHbIMU OT- Pexomerpauma  Aaxe No HUXHeV rpaxiye
aeneHuamn u 18 443 ToukaMu Bblgaun KpeguToB B PO3HUYHbIX opErTRS

ceTax (75 otgeneHnri n 11 100 Touek Ha 31.12.2010r.).

MNpumevyaHna —

MapkeTupyembit ananasoH

12,5-13,0% (YTP 12,89-13,42%)
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapkam 640 - 692 6.n. K Kprsort OD3

KauectBo KpeguTtHoro noptdens ynydwaerca. Ha koHel 2011 r. nokasatenb NPL 90+ coctaBun 4,6%, No CpaBHeHMIO C
6,3% B 2010 r. n 20,0% B 2009 r. YnyuweHre KayecTBa KpeauTHOro noptdens obycnioBNeHO Kak 0OOLMM MOBbILLEHVEM
MnaTexecnocobHOCTY 3aeMLMKOB B Poccun, Tak 1 ynydlleHrem npoueayp aHAeppanTviHra 1 npefynpexneHns BO3HUK-
HOBEHWA MPOCPOYEHHON 3a40/MKeHHOCTN B baHKe.

PecypcHaa 6a3a baHka pacteT Gnaropapa akTVBHOMY NpuBieyeHuto BKNagoB dusnyecknx nuu. B 2011 r. npupoct
cpepncTB HaceneHus B baHke coctaBumn 96%, B TO BpeMs Kak MPUPOCT Aeno3nToB No 6aHKOBCKOMY cekTopy Poccun B 2011
r. coctasu Bcero 20,9%. 3aBUCMMOCTb OT PbIHOYHOTO POHAUPOBAHUSA CHIXKaeTcA. [lona cpefcTB, NPUBNIEYEHHbIX NyTeM
BbINycKa LieHHbIx 6ymar Ha 30.06.3012 r. coctaBuna 15 % ot ob6a3atenbcTB (Mo cpaBHeHmto ¢ 20% Ha 31.12.2011 r. 1 25%
Ha 31.12.2010 r.). B nepeom nonyroauu Tekyulero roga baHk noracun Bbinyck obnuraunii cepun 02 n cepun 03. O6bem
BbINAAT B CYUET MOTraLleHNsA HOMUHANbHOW CTOUMOCTI Bymar coctasun 1,2 1 2,1 mapg pyb. cooTBeTCTBEHHO. Kpome Toro,
05.06.2012 r. B pamKkax odepTbl Mo BbiNycKy cepun 5O-3 baHk Bbikynun 6ymar Ha 0,7 mnpg py6. MokasaTtenu peHTabenb-
HoCTW 1 obecrneyeHHOCTU cO6CTBEHHbIM KanuTanoM baHka HaxoAATCcA Ha JOCTaTOYHO BbICOKOM ypoBHe. Ha 30.06.2012 .
nokasatenb H1=13,6%, ROAA=4%, ROAE=18%.

Mo3numoHmpoBaHue 3aiima. CTaBKa KyroHa no HoBOMY BbinycKy obnuraumin cepun bO-2 B grnanasoHe 12,50% — 13,50%
(YTP 12,89% — 13,42%) k odpepTe uepes 1 rog npegnonaraet npemuto 50-100 6.n. K JOXO[HOCTU obpaLlatoLLerocs Bbi-
nycka obnuraunii barka «PeHeccaHc Kanutan» cepum bO-3 1 npemuto 120-170 6.1. K KPUBOI JOXOAHOCTU 6AHKOB C Kpe-
OVTHBIM PENTUHIOM «B». NMpuHYMasn BO BHYMAaHWE KaueCTBEHHbIN POCT MAclLTaboB OM3Heca 1 NOBbILLEHWE KPEAUTHbBIX
periTnHros baHka «PeHeccaHc Kanutan» B 2011-2012 rr., NOKynKa HOBOrO BbiMycka 06nmrauuin BbIrmAaaUT MHTepecHo Aa-
»Ke MO HUPKHEN rpaHmLe.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

baHk «enbTaKpegnt» (Baa3/—/—) (Bxoaut Bo dpaHuys-

cKyto 6aHKOBCKyto rpynny Societe Generale) NenbraKpeaut, 50-3

nnaHupyeT B nepwog c 31 nona no 1 aBrycta nposectn book "

building 6upxeBbix obnuraunii o6bemom 3-5 mn 6. Tex- PEATMHI  Baa3/—/—
uliding Gnp H - MIpA. Pyo. (Moody's / S&P / Fitch)

HMYeckoe pasmelleHne bymar no oTKpbITor nognucke Ha ®b

MMBbB npepBapuTenbHO 3an1aHNPOBaHO Ha 3 aBrycra.

O6bem smuccun 4 mnpg. pyo.

CpokK obpalyeHuns /uocbepTa/ S et 1 o e TIes
KYMOHHbI nepnog,
Book-building, popmmposaHue
KHUru ¢ 31 nona no 1 aerycra.

PasmelyeHve — 3 aBrycra.

OpraHn3aTopom pasmeLleHunsa BbicTynaeT PanddarizeHOaHK.
P P P w y d)d) Tun pasmelyexmns /

OpueHTMp cTaBKM 1-ro KyrnoHa o6nuvrauumin yCTaHOB/EH B Ana- CPOKM pa3smelleHus
nasoHe 9,25-9,75% (YTP 9,46-9,99%) rogoBsbIx K rogoBo odep-

Te Ha BbIKyn 6ymar. OpraHuzatopbl  PanddanseHbaHk

OKoHuaTenbHbIE 06beM pa3melleHns GyaeT 3aBUCETb OT Pbl- MprMeuaHus —

HOYHOW KOHDBIOHKTYpPbI. MapkeTrpyemblii AnanasoH

9,25-9,75% (YTP 9,46-9,99%)
CTaBKM KyrnoHa

o nToram MapKeTuHra SMUTEHTOM onpeiesieHa NPOLIEHTHaA
CTaBKa B pa3mepe 9,25% rogosbix. DeltaCredit npuHan pelue- Cnpapbl K 6eHumapkam 320 — 370 6.1. K kpuson O3

Hue 06 akuenTe 37 3aABOK MHBECTOPOB B 06beme 4 maipa pyo. NPeANOKEHHbI NPANCUHT BIFA-
PekomeHpaumsa  AWT NpuBneKaTesbHO AaXe Mo
HWKHEW rpaHuLe

KOMMEHTAPUIA K PASMELLEEHMIO

MpancrHr No HoOBOMY BbIMYCKY MnoTeuyHoro 6aHka Mpynnbl Societe Generale B Poccun npegnonaraet npemuio Ha ypoBHe
320-370 6.n. K KpuBOW rocbymar.

HemHoroumncneHHble caenku no obpalyatolemyca Bbinycky JenbtaKpeant, 06 NpoxoaAaT C npemunein K KpruBoi rocbymar
Ha ypoBHe 270 6.n. O6nuraunn PocbaHka (Baa3/-/BBB+), Takxke BxogdAuwero B Mpynny SG, gatot nopsaaka 210-230 6.n.,
PycéouHaHc baHka (Ba1/-/BBB+) — 250-300 6.n.

Ha Haw B3rnag, gaxe C yyeTom yXyALeEHUs PbIHOYHOWM KOHDBIOHKTYPbl MPY COXPAaHEHUN PUCKOB CHUXEHUS PENTUHIOB
eBponencknx 6aHKOB, NPeasIoKEeHHAsA NPemus Mo HOBOMY BbinycKy baHka [lenbTa Kpegut BbIrnaguT npriBneKaTesibHo.

_ HOMOC-BAHK (Ba3/—/BB) B 14:00 mck 1 aBrycra oTKpbin
HOMOC-BAHK, bO-3 KHWUTY 3aABOK WHBECTOPOB Ha NpuobpeTeHne obnurauuin ce-

Peiitunru pun BO-3 o6bemom 5 mnpg. pyo.
. : Ba3/—/BB
(Moody's / S&P / Fitch)
3anBKM OyayT npuHUMaTbca fo 17:00 mck 7 aBrycTa. TexHuye-
Obvem smmccn 5 Mnpa. pybneit cKoe pasmelleHve 3-neTHux 6ymar Ha ®b MMBB npepBapu-
TeNbHO 3aMfaHMpPOBaHO Ha 9 aBrycra.
SE 06piu"ne;::bl/;f:p;g/ 3rona/ 1ropn/ 6 mecsAues P y
- — . Opranuzatop: HOMOC-BAHK.
Tin pasmeLLenns / Book-building, popmurposaHue
pasMetl KHUM € 1 1o 7 aBrycra. OpuveHTUp CTaBkM 1-ro KyrnoHa YCTaHOBMEH B [AMana3oHe
CPOKM pa3melleHns P P y y
Pasveluenne — 9 agrycra. 8,80% -9,25% (YTM 9,00 - 9,46%) rogoBbix.
Opranusatop  HOMOC-bAHK Mo ntoram c6opa aapecHbix 3asBOK CO CTOPOHbI MOKynaTenei

0
Mpumevarun  — SMUTEHT YCTAaHOBW/ CTAaBKY KyNoOHa B pa3mepe 9,15% roaosbix.

MapKeTripyembilii aranasoH 8,80% - 9,25% (YTP 9,0% - 9,46%) KOMMEHTAPUW K PASMELLEHWIO

CTaBKM Kynoha HOMOC-BAHK xapakTepu3yeTca CWAbHbIM KPeAWUTHbIM Mpo-

Cnpaabl K 6eHUmMapKkam 244 - 290 6.n. k kpreoi OD3 ¢dunem. Mo MCOO-oTueTHOCTM Ha 31.03.2012 r. baHK obnagan
bexomenpauys  Y1ACTHE VHTEDECHO mpu aktuBamu B 670,3 mnpg pyb. u cobCTBEHHbIM KanuTasiom 80
AOXOAHOCTY 9.25% W Bblle mnpg py6. Mokasatenn 3¢pdekTMBHOCTU M obecrneyeHHOCTU

cobcTBeHHbIMK cpeacTBamn HOMOC-BAHKa cooTBeTcTBYlOT
nyywmm oTpacneBbiM beHumapkam. Ynctasa npmbbiib 3a 1 KB 2012 r. coctaBuna 4,0 mnppg py6., nokasatens ROAE = 20,1%.
Cpenn kntoueBbix prckoB HOMOC-BAHKa B 6nuikaniluern nepcneKkTriBe Mbl OTMeYaeM BO3MOXKHYIO CAENIKY Mo obbefnHe-
Huto ¢ baHkom OTKpbITUe, obnapatowym akTneamm B 171 mnppg py6. n kanutanom B 22 mnpg py6. bank OTKpbITve nmeeT
HU3KNI KpepuTHbIA pelTUHr (B-), cienka no KOHCONMAaLmMmM akTUBOB NPUBEAET K yBeNIMUEHMIO PUCKOB Ha banaHce HO-
MOC-BAHKa, uTo MOXeT NPMBECT K Nepeno3nLnoHNpPoBaH0 00paLlaloWnXCcs 4ONroB SMUTEHTA.
MapkeTrpyemblil franasoH JOXOAHOCTU NepBUYHOro pasmelyeHus obnurauymnn HOMOC-BAHKA cepun BO-3 (YTP 9.0% -
9.46%) npepnonaraet npemuio 10 — 56 6.N. K COBCTBEHHOW KPMBOW JOXOAHOCTW. B TeueHre nocnefHuX ABYyX Hepesb
caenku ¢ obpalanummca nKeuaHbIMU Bbinyckamn HOMOC-BAHKA ceprmn 09 1 12 npoxofgumnu ¢ 3¢. JOXOLHOCTbIO B
AvanasoHe 8,73 — 8,93 6.n. Ha Haw B3rnag yyactue B NePBUYHOM Pa3MeELLEHMN HOBOFO 3aliMa MHTEPECHO MNPV JOXOAHO-
cTr 9.25% 1 Bblwe, YTO OyAET NpeanonaraTb NPemMuio 3a NepBrYHOe pasmelleHne oT 35 6.n. n 6ygeT ogHOBpPEMEHHOM
3alLMTON OT BO3MOXKHOW MPOCafK/ KOTUPOBOK B Cllyvae KoHconugauum baHka OTKpbiTre.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHunx pasmeLleHuin

Camapckan obnactb (Ba1/BB+/—) nnaHvipyet 1 aBrycra s
12:00 OTKPbITb KHUTY 3aABOK MHBECTOPOB Ha flopa3MelleHne
obnurayun cepun 35008 ob6bemom 3,457 mnpa. py6., KoTopoe
cocTtounTca 2 aBrycta. OpueHTup JoxoaHocTr 9.3% rogoBbiX.

KynoHHbI nepriof cocTaBuT 3 MecALla, CTaBKa KynoHa 6ygeT
onpefesnieHa Ha KOHKypce, MPOBOAUMOM B [aTy Havana pas-
MelLLeHuA.

CyMMapHbIN _CNpoC Ha gopasmeltaemble obaunraumm Camap-
CKol obnactu coctaBun 28,87 mnpa pyb6nein. KHura 3asBoOK,
3aKpbiTaa 1 aBrycra, HaCYMTbiBaeT NopaaKka 50 MHBECTOPOB.

KOMMEHTAPUIA K PASMELLEEHMIO

[loxoaHoCTb Mo popasmeliaemomy Bbinycky Camapckoin o6-
nactu cepuun 35008 Ha yposHe 9,3% npw giopauun ~1,9 roga
CMOTPUTCA UHTEPECHO.

Mpemus Kk kpusor OM3 coctasnseT 240 6.1. 1 ABNAETCS CamMoW
BbICOKOW 13 pa3MeLleHHbIX B TeKyLLeM rogy cyodenepanbHbIx
60H0B.

Camapckas obnactb, 35008

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpatleHus / odbepTa /
KYMOHHbI nepuog

Tun pasmelyeHmnsa /
CPOKM pa3meLlleHna

OpraHu3aTopbl

MprmevaHna

MapKkeTrpyemblii ArianasoH
CTaBKM KyroHa

Cnpapabl K 6eHYUMapKam

PekomeHgauus

Ba1/BB+/—
3457 000 000 pyb6neit

~1,9ropa/— /3 mecaua

Book-building, popmmposaHue
KHMru 1 aBrycra.

PasmelyeHne — 2 aBrycra.
YPAJICUB

Tpolika Ananor

9% (YTM 9,30%)

240 6.n. K kpusonn OO3

peKkoMeHfyeM y4acTBoBaTh

Mocne pa3meuieHna 20.06.2012 r. nepBon yacTu 3ariMa cepum 35008 B 6,5 mnpa py6. KoTuposku Camapckon obnactu
BbIPOC/V 1 TeKyLasa 3¢. AOXO[HOCTb BbiMycKa cocTaBnsaeT 8,63% npw JOXOAHOCTY NepBUYHOro pasmellyeHmns 9,31%.

OueBunaHo, Npemus, KoTopyto Camapckas o6acTb roToBa faBaTb Mo fopasmellaembiM 60HAAM, CBA3aHa C OCTPbIMMI MOo-
TpebHOCTAMU B NpuBRedYeHnn GruHaHCMPOBaHKA, 60NblLMM 06 beMOM 3aiMa 1 3abUTreM NIMMUTOB Ha PErVOH Y MHBECTO-
poB. B abcontoTHom pasmepe gonr Camapckoi o6nactu B AECATb pa3 NPeBOCXOAUT JoNT Xakacuu.

PeCHYGﬂMKa Xakacusa (_/_/BB_) nnaHmpyet 9 aBrycra -

pa3mecTuTb obnurauuy obbvemom 2 mnpg. pyb. OpueHTnp po-
xogHoctn — 9.0 — 9.5% rogosbIx.

KynoHHbIln nepuof coctaBuT 3 mMecsAua, CTaBka KyrnoHa byaet
ornpefesieHa Ha KOHKypce, MPOBOAMMOM B AaTy Hauana pas-
MeLleHuA. [llopauna 3anma coctasnsaeT ~2,08 roaa.

MuHuctepcTBo duHaHcoB Pecnybnmnkm Xakacma NpUHANO pe-
LLIEHNE YCTAaHOBUTb KYMOHHYIO CTAaBKY MO MNepPBOMY KYMNOHHOMY
nepuony B pasmepe 9,2% ronosbix. B xone pasmelieHna 66110
YOOBNETBOPEHO 22 3asABKM Ha 06L1yto cymmy 976,5 miH pyo.

KOMMEHTAPWW K PASMELLEHWIO

Mpu ueHoobpa3oBaHMM XaKacyi OPUEHTUPOM BbICTyMaloT Mo-
cnefHve pa3mMelleHns 6oH0B Jluneukon obnact n Yysawmu.
Xakacua no pasmepy BPI n ypoBHI0 foxonoB GlofgxeTa npak-
TUYeCK/ B ABa pa3a ycTynaeT Jluneukon obnactu n Yysawumm.
Mpun 3TOM ypoOBeHb JONTOBOM HAarpy3Kn CpaBHBaEMbIX Permo-
HOB B TepMuHax "Honr/CobcTBeHHble 0oX0oabl" NMPUMEPHO COo-
MoCTaBUM.

CunbHOM CTOPOHOI BCEX CPaBHMBAEMbIX PErvoHOB ABAAETCA
HanMume KOHTPONA 1 NoJAepPXKN 13 depepanbHoro brogkeTa.
[lonr paccmaTpriBaeMblXx pPervoHoB MmeeT KOMGbOPTHbIN rpa-
dVIK noralueHus, pacnpeaeneHHbli Ha 2012 - 2015 rogpbl.

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpalleHus / opepta /
KYMOHHbI nepuog

Tun pasmelyeHmns /

CPOKM pasmelLLeHns

OpraHu3aTopbl

MpumevaHua

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHUMapKam

PekomeHaauus

Pecny6auka Xakacus, 34002

—/—/BB-

2 Mnpg. pyo6.

3ropga/— /3 mecsaua
PasmelyeHve — 9 aBrycra.

Poc6aHk

AmopTu3sauua fonra 4acTamm B
naTbl Bbinnatol 5 (40%) 1 12 (60%)
KyrnoHOB

1 KynoH - CTaBKa onpepenserca
Ha KOHKypce, MPOBOAVMOM B aTy
Hauasnia pasmMelleHus;

2-12 KynoHbl - paBHbl KyMOHHOMN
CTaBKe Mo NepBOMY KyNOHHOMY
nepviogy

227-252 6.n. K Kpnsoin OO3
noKymnka obnvrayuii IHTepecHa
npwv AOXOJHOCTN OT CepefHbI

MapKeTnpyemoro gnanasoHa n
BblLle

YunTbiBaa MeHbLUNA MaclwTab 6usHeca 1 Ha OAHY CTyrNeHb MEHbLUMI YPOBEHb KPeQUTHOrO PenTuHra, CnpaBesinBbli
YPOBEHb MEePBUYHOrO pasMelleHra obnuraumin Xakacum QOMmKeH npeanonaratb npemuto K Jlvneukon obnactu n Yysa-
wun. Takum o6pa3om, NoKyrka obnuraumii Xakacum MHTepecHa npu 4OXOLHOCTU OT cepeanHbl MapKeTUPYyeMoro gumana-
30Ha 1 Bbiwe: 9,25 - 9,50% rogoBbix. [JaHHbI Anana3oH npeanonaraeT npemuio 227-252 6.0. kK kpreori O3, no cpaBHe-
Huto ¢ npemment 220 6.Mn., cPopMUPOBAHHON NPU NEPBUYHOM pa3meLlleHnm Jineukor obnacti n Yysawwmn.
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. benropoackaa obnactb (Bal/—/—) B 12:00 mck 31 utons
BELTEREIRT GEREET, 200 OTKpblia KHUTY 3afBOK UHBECTOPOB Ha NprobpeTeHne obnu-
Peituhru o rayun obbemom 5 mnpg. pyo.
(Moody's / S&P / Fitch)

3aaBKM 6yayT npuHMMaTbca Ao 16:00 Mck 9 aBrycta. TexHuue-
O6vem smnccumn 5 mnpy. pybnen cKoe pasmelleHre 5-neTHux 6ymar Ha ®b MMBB npepBapu-

Cpok obpatueHns / opepra / TeNbHO 3arniaHMpoBaHoO Ha 14 aBrycra.

KYMOHHbIV Nepuo, Sl = L
o RUoA o Opranusatop: OK Ypancu6, BTE Kanutan, PocbaHk.

Book-building, dopmuposaHue

Tun pasmelyeHuns /

CPOKY pasmelLeHms KHUrv ¢ 31 niona no 9 aerycra. OpVIeHTI/Ip CTaBKM 1-r0 KyroHa YCTaHOBNEH B [uarna3oHe
(*;33""6“49“'/:— 14 aprycra. 7,85% - 8,10% (YTM 9,03 - 9,30%) rofoBbix. [Jiopauvs 3aiima
K Ypancu
Oprannsaropsl  BTB cocraBnsaet ~2,47 roga.
PocbaHk
MpuveyaHua — — [1o nToram MapkeTuHra SMUTEHT YCTAaHOBWJ/I CTaBKY KYMOHa B

MapKeTupyemblii AranasoH pa3mepe 8% roaoBbix.

CTaBKWU KyMnoOHa

Cnpappl K 6eHumapkam  180-210 6.n. K kpusoi O3 KOMMEHTAPUW K PA3MELLEEHUIO

YyacTtue HEeNHTEepPEeCHO AaXxe no 5 6
S R enropopckan obnacTb MPEBOCXOAUT MO YPOBHIO KPEATHbIX
PENTVHIOB, a TaKXe MO YPOBHIO fOXOA0B blofkeTa Jlnnewkyto

7,85% - 8,10% (YTM 9,03 - 9,30%)

PekomeHpaumsa

0671., YyBawwuio, Xakacuto.

YuntbiBaa 6onee cunbHbIN KpeauTHbl npodusb, npemua 180-210 6.0. k Kprsort O3 npu nepBUYHOM pasMeLLeHnn 06-
NUraumMoHHOro 3aiima benropogckas obnactu BbIrAAUT CNpaBeanvBo.

B 10 xe BpemMA Xo4eTcAa OTMETUTb, YTO KOpPNopaTBHbIE SMUTEHTDI cblechosoro CeKTOpa cenyac npepnaratoT 6onee uH-
TepecHyo JOXOAHOCTb.

B3b JnzuHr, cepumn 07 mapKeTnpyeTcsa C JOXOAHOCTbIO B Arana3oHe 9,20 - 9,31% rogosbix (odepTa uepes 3 roga). MNpe-
mua K OD3 coctasnset 190-201 6.n.

baHk Oenbtakpenut, cepun BO-3 mapkeTupyetca B AnanasoHe 9,46 - 9,99% roposbix (odepta yepes 1 rop). Mpemua K
O®3 cocTaBnset 245-295 6.n.

KpeauTHbI peTUHT 060UX SMUTEHTOB BbILLE, YeM y benropopackoin obnactu.
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HNMMK (Baa3/BBB-/BBB-) nnanupyer 23-24 uiona nposectu

book building 6upxeBbix obnuraunii BO-04 o6bemom 5 mnpg. pyo.

U T " _ Pedmvnrn - 3/BBB-/BBB-

OpraHu3satopbl: VK "Tpoiika Ouanor", FaznpombaHk. (Moody's / S&P / Fitch)
OpuieHTVp cTaBKkK 1-ro KynoHa obnmraumin ycTaHOBMEH B Manaso- O6bem smuccn 5000 000 000 py6reii

- (o) - Y,
He 8,15-8,35% rogosblx, EMyOCOOTBETCTByET [OOXOAHOCTb K 2-NeTHEN Cpok obpatliern / obepra / ; . e
odeprTe Ha ypoBHe 8,32-8,52% roposbix. KyMOHHbI/ Nepuog, | oAa/ < ToAa /O MecALes
TexHUeckoe pasmelleHme 3-neTHIX 6ymar Mo OTKPbITON NOAMNMCKe Tun pasvewenun /,  Sokbuilding, dopmmposanue
Ha ®5 MMBB 3annaHuposaHo Ha 30 niona. cpoku pasmewenma <MV €23 10 24 wiona.

Pa3smeweHne — 30 utona
PasmellleHne OTMEHeHO.

" OpraHu3atopbl  Tpoiika uanor, FasnpombaHk
KOMMEHTAPUW K PASMELLEHWIO

. MpumevaHna —
Mo ntoram | kB. 2012 r. HIIMK npogemoHCcTpupoBan HelTpasnbHble

pe3synbTatbl No US GAAP. KomnaHuna yBennumnna Bblpyuky Ha 1% K
IV kB.2011 r. - go $3,09 mnpa. v EBITDA - Ha 16% - no $0,43 mnpa.
Mpw 3TOM NaBHO NPOAOKMNIA PacTy AONTrOBasA HarpysKka Komna-

MapkeTrpyembliii AgnanasoH

8,15-8,35% (YTP 8,32-8,52%)
CTaBKM KyrnoHa

Cnpapbl K 6eHumapkam 160 — 180 6.11. K KprBon OD3

HUW — OBLMIA [ON YBENMUMACA Ha 2% - Ao $4,47 Mnpa. npu pocTe PSR SUPREGEEDE
nokasatensa gonr/EBITDA - go 2,13x (1,94x — B 2011 TI.) U UnCTbIA T [

rpaHyiLie MapKeTupyemoro ana-
nonr/EBITDA - go 1,69x ¢ 1,49x no utoram 2011 r. TEEGLE

Ha sTom poHe S&P nepecmoTtpeno nporHo3 no pentnHram HIAMK

Ha «HeraTUBHbIN», 0OGbACHNB CBOE pelleHne yXyaLeHrem NPUObINBHOCTU 1 KPeAUTHBIX XapaKTepUCTMK KOMMaHuu. B pe-
3y/bTaTe No UToram nepecMmotpa penTnHros HIIMK MoXeT NMMTbCA OJHON OLEHKN KPeaUTHOro KayecTBa MHBECTULN-
OHHOW KaTeropuu. Bnpouem, nporHo3 no pentuHram ot Moody's u Fitch octaeTca «cTabunbHbIM».

B Lenom, faHHbI HeraTMBHbIN GaKTOP YaCTUYHO YXKe yuTeH B KoTupoBKax obnurauynin HITIMK, koTopble ToprytoTca ¢ npe-
Muelt nopsagka 30 6.n. K 06nurayuam KOMNaHWin C PeNTUHraMn MHBECTULIMIOHHOTO YPOBHS.

MpaiicuHr no Hosomy Bbinycky HIIMK npegnaraet npemuto K kKpusoi OD3 Ha yposHe 160-180 6.n. unu nopsaaka 10-30
6.M. K COOCTBEHHOW KPMBO. YUNTbIBAA BO3MOXKHbIE PUCKW MOHUMXEHWSA PENTUHIA KOMMAHMKU, PEKOMEHYEeM yYacTBOBaTh
B pa3meLleHnn bnmxe K BepxHel rpaHyiLie MapKeT1pyemoro aranasoHa.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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BTB, 60-08 1 5O-19 BTBH (Baa1/BBB/BBB) 23 vitonsa B 11.00 Mo MCK OTKPbIT KHUATY
3aABOK Ha NOKYMKy bmprkeBbix obnurauuii cepuin 60-08 n bO-

(Moody's/ S&I:(’sl;lp/i‘;:)l Baa1/BBB/BBB 19 Ha obuwyto cymmy 25 mnpa. pybnein. KHura oTkpbiTa Lo
15.00 no Mck 25 rona, TeXHNYecKoe pasmelleHve 3annaHnpo-
O6bem smuccum 10,0 m 15,0 mapga. py6. BaHO Ha 27 vtonA.
CpokoBpallienm/ opepra/| (o0 0 2 /6 meca e Opraxu3sartop: BT Kanutan.

KyMOHHbIN neprog
Book-building, bopmuposaHme Mo BbINyCKy NpesycMOTpeHa BO3MOXHOCTb JOCPOYHOro Mo-

KHWM € 23 10 25 nions. raweHus obnuraynin. O6bem Bbinycka cepun bO-08 coctaBns-
Pasmewenue — 27 niona eT 10 mnpg. py6neir, cepun 60O-19 - 15 mnpa. pybne.

OpraHuzaTtopbl  BTB Kanutan PasMelleHUe OTHONEHO.
FasmellleHe OTNOXEHO.

MpuveyaHua  — KOMMEHTAPUIN K PASMELLIEHWIO
|

MapkeTnpyembin AnanasoH

CTaBKMIRYTIOkA OTmeTVM, UTO NPANCUHT MO BbIMYCKY NOKa He N3BeCTeH.
Cnpagpbl K 6eHUMapkam — —

Tun pasmelyeHuns /
CPOKW pasmeLeHna

OTmeTum, UTO B cermeHTe eBpoboHaoB Kpueasa BTH Topryetca
BbIMyCKN MOTyT 6bITb NHTEpEeCHbI o 6 B
T [ Ao CylWeCTBeHHO Bbilue KPUBOIA APYriX roC6aHKOB ¢ MHBECTULM
200-220 6.0 OHHbIM YpoBHeM peinTuHra — PCXb 1 Boba - ¢ npemueit nopag-
ka 115-125 6.n.

B py6neBom cermeHTe pbiHKa fJaHHOrO AncbanaHca B JOXOAHOCTAX FOCOaHKOB | sLenoHa He HabnogaeTca - obpaliatoLmecs
pybneBble 06nMrayuny 6aHKa TOPrytTCA Ha PbIHKE C MpeMurelt K KprBOoK rocbymar Ha ypoBHe 175-185 6.n. npu 180-200 6.n.
no PCXB n 140-160 6.n. — no Kpueoii Boba.

Ha Haw B3rnsg, 310 CBA3aHO C MeHbLUEN JIMKBUAHOCTbBIO JIOKANIbHOMO PbiHKA 1 BECbMA OTPaHNYEHHOrO Kpyra MHBECTOPOB,
KpYMHENLINMYM 13 KOTOPbIX ABASIOTCA CaMu rocOaHKy, B TO BPEMsI KaK CerMeHT eBPOOOHAOB AeMOHCTpUpPYeT 6onee cripa-
BEAJIMBbLIN NpaiicuHr BTB Ha poHe cnabbix nocnefHnX GrHaHCOBbIX Pe3yNbTaToB 6aHKa.

B uactHocTy, Fitch Ratings noHu3uno pelTuHr ycronumsocty 6aHka BTB pgo "BB-" ¢ "BB". Kak otmeuaeT Fitch, noHvxeHune
[aHHOro penTUHra 6aHKa oTpakaeT yMepeHHYI Kanutanusauuio 6aHKa, yCunmeLUMecs onaceHnsa OTHOCUTENIbHO anneTu-
Ta/TEPNMMOCTU K PUCKY M BONATUILHOCTY GUHMOKa3aTenen, a Takke BbICOKMI YPOBEHb PUCKOB B NMopTdene Kpeautos n
Apyrux akTnBoB 6aHKa. Boinyck Perpetual Tier 1 Bond 6aHKOM YaCTUYHO CHUMET NPo6ieMy CHVXXEHMS YPOBHSA JOCTaTOUYHO-
ctn KanuTana BTB, nokasatenb H1, koToporo HaxognTtca Ha ypoBHe 11,89% no utoram Il k. 2012 .

B pe3ynbTate, A1 PbIHOYHOIO pa3MeLLeHMs HOBbIX BbiMyckoB BTB nHBeCTopbl MOryT noTpeboBaTth AOMOMHUTESNbHYIO Npe-
MUIO K PbIHKY — Ha Hall B3riag, npu opepte 1,0-1,5 roga Bbinycku 6binm 66l MHTepecHO ¢ npemuel ot 200-220 6.1. K KpUBOIA
003.
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MeTkom6aHk, 5O-05 MeTkombaHk (B3/—/—) (Yepenoseu) nnaHupyet B ce-
R . pefiiHe MIoNst Pa3MeCTUTb B xXofe cbopa 3aABOK OUpXKeBble
PeiitnHrm -
_ obnura ce BO-05Ha 1,5 . pyonei.
(Moody's / S&P / Fitch) Rl nratmm cepun H MIPA. pybnen

OpraHuzaTop: BTb Kanutan, Masnpomb6aHk, Poccenbxo3baHk.
O6bem smuccuy 1500 000 000 py6nen .
OpveHTMp cTaBKM 1-ro0 KyrmoHa obnuraumii yCTaHOBMEH Ha

CPeKOCRAMEHHAVIOBERTA [tk I on o MecHLieE ypoBsHe 11,0% (YTP 11,3%) roaoBbix K rofoBoi odeprte.

KyI'IOHHbIl7I nepuoa
Tun pasmelleHus / Pa3meuleHne nepeHeceHo.
cepefnHa nona
CPOKWN pa3smMmeLlleHna

BTE Kanwutan, MasnpombaHk, Poc- y
OpraHusaTtopbl Cenbxo36aHK KOMMEHTAPUW K PASMELLEHUIO

Mpumevanna  — METKOMBAHK, cornacho MC®O-otyeTHOCTU, Ha 01.01.2012 r.
MapkeTupyembiii guanason .. (YTP 11.3%) obnagan akTvBamm B pa3mepe 25,1 mnpg. py6. Temnbl pocTa
70 1270,

CTaBKM KymnoHa 6aHKa onepexatoT cpeHue nokasaTenu no otpacau. B 2011 r.
Cnpaabl k 6eHumMapkam 395 6.11. K Kpueoit OD3 akTneBbl METKOMBAHKa Bblpocnn Ha 27%. KonuyectBo odu-
coB 6aHKa 3a 2011 roa BbIpoC/o B ABa pasa: ¢ 12 go 23 nog-

OPWEHTUP NO CTaBKe BbIMALUT . N N
PeKOMEHAaUMs  AOCTAaTOUHO arpeccueHo; He pe-  PA3MENEHNI B KPYMHEWLIMX ropoAax LieHTpanbHo Yactn Poc-
KOMeHAyeM yyacTue B Bbinycke cun. MpupocT pecypcHor 6a3bl B 2011 rogy 6bin obecneyveH

rnaBHbIM 06pa3oM 3a cyeT yBenmyeHnsa obbema cpefcTB Kop-
MopaTuBHbIX KNeHToB (¢ 7,9 go 13,0 mnpga. pyo.). MpuBneyeHHble cpefcTBa baHK HanpaBuw Ha yBENNYEHVE PO3HUYHOTO
KpeauTHoro noptdens, KOTopbli Bblpoc ¢ 3,6 fo 11,2 mnpa. py6. YBennyeHne BbICOKOMAPXKUHANIbHOTO KPeauTOBaHMWSA
06ecneynno pocT YNCTbIX MPOLEHTHbIX AoxonoB B 2011 r. Ha 65%. B To ke Bpemsi poCT onepaLriOHHbIX PACXOA0B, a TakK-
e yObITKM No onepaumnam C LieHHbIMK Bymaramu NprBeny K CHUKEHWIO YucTon npubbinu baHka 3a 2011 r. go 170 mMnH.
py6. no cpaBHeHMto ¢ 246 MIH. py6. 3a 2010 r. [loM1MMmo HM3KoW peHTabenbHocT puckom METKOMBAHKa saBnaetca Tpa-
OVILMOHHO HU3KUI ypoBeHb obecrneyeHHOCTH Kanutanom. Nokasatenb H1 Ha 01.04.2012 r. coctasnan 11,7%.

Mo Hawemy MHEHMIO, Ha TEKYLLEM PbIHKE MpefsiaraeMblii OPUEHTUP CTABKU KyrnoHa Nno obnuraunoHHomy 3anmy MET-
KOMBAHKa cepun BO-5 Bbirnagut manonpusnieKkaTenbHo. /1A MHBECTOPOB, FOTOBbIX MPUHMMATb PUCK PO3HWYHBIX OaH-
KOB 3-TO 3LUEJIOHa, eCTb 6oJee MHTEPECHbIE albTePHaTVBbl Ha BTOPMUYHOM pbIHKe. Tak, 0bnurauum paga npeBoCcxogaLmx
METKOMBAHK no pa3mepy 6r3Heca 1 YPOBHIO Kpe[UTHbIX PeNTUHIOB 6EHUMAPKOB TOPTYIOTCA Ha BTOPUYHOM PbIHKE C
goxogHocTtbio 12,0 -13,0% rogosbix Npu gropayum okono 1 roga. MNMpn no3numnoHnposaHnn Hosoro 3anma METKOMBAHR-
Ka mbl obpaliaem BHMMaHWe Ha cnepytolme Bbinycku: TatdoHabank bO-5 (B2/—/—; akTnebl — 83,1 mnpa. pyo. ), PeHec-
caHc kanutan bO-3 (B2/B/B; aktuBbl — 61,6 mnpa. py6.), TKC baHk bO-4 (B2/—/B; aktuBbl — 27,5 mnpg. pyo.).

JInneukas obnactb (—/BB/—) nposena cbop 3aABOK UH- e e Eas, 2607
BECTOPOB Ha npuobpeTteHne obnuraymii cepum 34007 obbe- .
MoM A0 500 MITH. py6. Pevmanrn _ op,

(Moody's / S&P / Fitch)

Opranunzatop: VK "Tporika Quanor”. 2 500 000 000 py6neii (gopasme-

Obvem smmccnn LeHne — 500 000 000 py6nen)

3anBKY NpuHUManucb o 16:00 mck 19 uions. PasmelyeHue 6y-

Mar npowwno 20 uions. Cpok obpalleHus / opepta /

. 5 netr / —/ 6 mecsueB
KyMOHHbI nepuog

Kak coobuianocb, ob6nactb B Hauane nioHA pasmectuna 44,4% Book-building, popmuposaHue

Tun pasmelyermnsa /

BbiMycKa 5-neTHUX obnuraumin Ha 1,11 mnpg. py6nein. O6wumi cpoky pasmewyehma <M ¢ 18 no 19 uiona.
© Pa3smeweHne — 20 niona

06beM BblMNycKa cocTaBnsAeT 2,5 mnpa. pybnen. SMUTEHT Toraa

CcoobLMn 0 BO3MOXHOCTU Mocnefyolero fopasmelleHms 6y- Opranusatopel  Tpoiika [inanor

mar. MpumeyaHua —

Jluneukas o6nactb gopasmeutaetr 6oHAbI Ha 1,39 mapa. py6., v
i 6 MapkeTrpyembii AnanasoH LieHa - 100% (YTM 9,19%)
cnpoc - 2 mapa. pyo. CTaBKM KynoHa

KOMMEHTAPUI K PASMELLIEHWIO Cnpapbl K 6eHumapkam 220 6.n. K kpuson O3

C MOMeHTa pasMelleHuns B MIOHE MO BbIMYCKY He Obl1o HY of- Pexomengauns P EXOMEHAYEM yuacTBoBaTh 8
HOW CLEenKn, YTo rOBOPUT O HEPLIHOYHOCTY MpPOLUeLIero pas- BbiMyCKe
MelleHna 6ymar Ha 1,11 mnpa. py6.

Ha TeKyLLu1in MOMEHT BbiNyCK BHOBb OyAeT fjopa3mellaTbca N0 HOMKHaIY, YTO COOTBETCTBYET flOXOAHOCTM 9,19% rofoBbIxX
npwv aopayum 3anma 2,49 roga. [laHHbI ypoBeHb JOXOAHOCTY NpeanonaraeT npemuio K Kprusoi OM3 B pa3mepe 220 6.1.,
YTO BbIMIAJUT UHTEPECHO - CPEeLHUI cnp3f Nno 6oHAaam 6onee KpynHbIX PEerMoHOB ¢ penTrHrom «BB» coctaBnset 160-180
6.n.

HECMOTpFI Ha BO3MOHble I'IpO6J'IEMbI C NMKBUAHOCTDBIO BbiMyCKa Ha BTOPMYKeE, peKoMeHAyeM y4aCTBOBaTb B JOpa3meLle-
HUW.
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P> (Baa1/BBB/BBB) B nepviog c 16:00 mck 17 wions no

PO, 14 16:00 mck 18 ntona cobupanu 3adaBKN NHBECTOPOB Ha MPUOO-

F— peTeHvie ob6nuraumii 14-i cepumn, paHee BbIKYMIEHHbIX MO
(Moody's / S&P / Fitch) ~ 5221/BBE/BBB odepre.

O6bemsmnccun 9 062 963 000 py6riei KomnaHnus 19 viona pasmectuna 9 miH. 62,963 6ymar B xofe
ayKLMOHa Mo onpegeneHnio Ux LeHbl.

Cpok obpalueHus / odepTa /

. 2,7 ropa/ — / 6 mecaues
KYMOHHbI neprog,

LleHa BTopurYHOro pasmetennsa coctasuna 100%.

Tin pasmelieHus / Book-building, popmrposaHue

CDOKI DA3MELLEHMS KHUrn ¢ 17 no 18 nions. .
poKM pasmety PasmelLeHme — 19 vions KOMMEHTAPUI K PA3MELLLEHMIO

Opratusatopel  Tpoika guanor, BTB Kanutan, ITIB - Kok coobuianock, PXKJ B cepeanHe anpens Bblkynuna fo
odepTe 60,4% Bbinycka o6bemom 15 mnpg. pyo., To ectb 0bnu-

MNpumevaHna —
rayum Ha Cymmy okono 9 mnpg. py6.

MapkeTrpyembiti AranasoH
He meHee 100,0 oT HoOMUHana
CTaBKM KyMoHa [lo 06bABNEHNA BTOPUYHOIO pa3MeLleHmaA nocsieqHne HeMHo-
rouvicneHHble caenku no 6onpy PXKA, 14 npownu no 100,14,
Torga Kak nocne obbaABneHna Gymara KOTMpyeTca Ha ypoBHe

NPaNCYHT BbIFMAAUT AOCTAaTOYHO 100,04-100,10.
arpeccriBHO; naen B bymare Het

Cnpagpl K 6eHumapkam 105 6.1. K Kpusoin OD3

PekomeHnpauma
Mo HOoMKHany BbIMYCK C AOXoAHOCTbo 8,0% ropoBbix Oynet
faBaTb npemuio K Kpreort OD3 B pa3mepe 105 6.M., UTO COOT-
BETCTBYET TeKyLuen Kprso PX/[, cpenHecpouHble BbiNycKy KOTOpbIX NpegnaratoT 100-115 6.n. npemun K KpuBor rocoy-
Mar.

Cnipag mexpgy PX[, 14 k 6nuskoit no giopaumy OO3 25079 HaxoQUTCA Ha CpefHEM YpoBHe ¢ Havana 2012 r. YunTbiBas
BpeMeHHoI nar B nubepanu3auun pbiHka OD3 (OPNEHTUPOBOYHO - CeHTAGPb 2012 r.) 1 KoprnopaTusHbIX bymar (Mionb
2014 r.), He oXxunpgaem B bnvKanilee BpemMa cy>keHne cnpaga PPKO-O03.

Kpome Toro, obnurauyum gpyroi rocmoHononuu - OCK - gaoT Ha pbiHKe nopagka 125-135 6.n., u4ToO Bbile NpemMumn o
Kpuison PM.

B pe3ynbTaTe, Mbl He peKOMEHAYEeM YUYacTBOBaTb B pa3melleHnmn PXK], obnuraumy KoTopo He NpefoCcTaBAaoT NPeMuto K
PbIHKY, NPY OTCYTCTBMM NAEN NO AasnbHeNLeMy onepexaloLemMy pocTy KOTUPOBOK Ha BTOPUYHOM PbIHKeE.

YyBawckana Pecnybnuka (Ba2/—/—) 18 wionsa nposena

pa3meLlleHne obnuraymin Ha 1,5 mnpg. py6. Yysaluus, 34009

Mo 6oHpam GyneT BbinayeHo 12 KBapTanbHbIX KynoHoB. CTaB- D —
Ka 1-2 KynoHa ycTaHoBsieHa paBHomn 9,25% rofosblx, 3-6 Kyno- (Moody's / S&P / Fitch) ==
HOB — 9% roposbix, 7-10 KynoHoB — 8,75% roposbix, 11-12 O6bemamiccun 1500 000 000 py6reii

KyrnoHoB — 8,5% rofoBsbix. bOHAbI NMeT amopTU3aLMOHHYO
CTPYKTYpPY: Kaxgblii rof OyaeT norawaTbcA TpeTb HOMMHana
6ymar. [llopauua Bbinycka coctaBut okono 1,8 roga.

Cpok obpalleHus / opepta /
KYMOHHbI nepuog,
Tun pasmelyeHmns /
OpueHTMp [OXOAHOCTU O6nUrauunin yCcTtaHoOBNEH B Anana3oHe CPOKM pasmellieHns
8,25-9,25% roposblx, YeMy COOTBETCTBYET LieHa pa3mMelleHns OpraHusatopbl  Tpovika duanor
Ha ypoBHe 101,74-100,4% OT HOMWUHana.

3ropga/— /3 mecsaua

AyKUMOH no ueHe 18 niona

MpumevaHna —

LleHa pa3melleHna coctaBwia 100,66%, UTO COOTBETCTBYET " ;
goxogHocTtu 8,88% rofosblIx. APKETVIPYENBIM ANANASON g 559,259 (yena 101,74-100,4%)
[OXOAHOCTN

KOMMEHTAPWM K PASMELLEEHWIO Cnpapbl K 6eHumapkam  130-230 6.n. K Kpusoit O3

MpalichHr Mo HOBOMY BbiMycKy YyBalumm iaH OCTaTOYHO LK Pekomenpyem yuacTsosartb B
poKo — 8,25-9,25% rofjoBbIX, YTO COOTBETCTBYET MPemMun K ] B e
rogoBbIX

KpuBol rocoymar Ha yposHe 130-230 6.n. O6nuraumm KpymnHbIx
pernoHoB c penTnHrom BB+/BB TopryioTca Ha pbiHKe C npemu-
en 145 6.n. (KpacHosipcknin Kp., Camapckaa o61., KpacHogapckuin Kp.); Hebonbluve pernoHbl ¢ petuHrom BB/BB- pgatot
nopsigka 180-205 6.n. (3a NCKntoueHnem HegooLeHeHHO Bonoroackoi 061., KoTopas gaeT npemuto 225 6.0.).

YyBawwma umeeT pernTUHT Ha ypoBHe Ba2/CtabunbHbli, Npu STOM ABNAETCA OTHOCUTENIbHO HeOOMbLWINM PErMOHOM C [i0-
xopamu brogxkeTta B pasmepe 30,9 mnpa. py6. 3a 2011 r. B pe3ynbraTe yyactue B pamelleHnm 66110 6bl MHTEPECHO Npu
cnpage kK OO3 o1 200 6.M., YTO COOTBETCTBYET fIOXOLHOCTU OT 8,95% rofloBbIX.

OTMeTVM, UTO JOMOJTHUTENbHBIM MO3UTUBHBIM GaKTOPOM Aia cybdeaepanbHbIX U MyHULMMANbHBIX 0OAUraunii BbiCTyna-
eT nnbepanusauna pbiHka BMecte ¢ OD3. BmecTe ¢ Tem NpsMoit JOCTYN HEPe3WAEHTOB K Topram obnuvrauymamm PuMOB
BPAL NN 3aMETHO OTPA3UTCA Ha MX KOTUPOBKAX — OOMbLUMHCTBO PErvOHOB MMEIOT PENTUHIN HUXE NHBECTULMOHHOTO
YPOBHS, a MMKBMAHOCTb 06MMraLnin 0CTaeTCcA HU3KOM.
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TatrpoHpabaHk (B3/—/—) nnanupyer B wione nposectu

TatpoHabaHk, 6O-07 book building 6up:xeBbix obnuraunin cepun bO-07 o6vbemom 2

pesatn o, mnpg. py6. OpraHusatopsl: MpomMcBasb6aHK, BK «Pernon.

(Moody's / S&P / Fitch) OpvieHTUp CTaBKK 1-ro KynoHa o65mraumin ycTaHoBJIEH B Ava-
O6bem smaccn 2 000 000 000 py6reii nasoHe 12,25-12,75% (YTP 12,64-13,17%) rogoBbIX K rogoBOu
odepre.

Cpok obpalueHuns / opepta / .
KyMOHHbIi Nepurop BaHK pa3mecTuT 3-neTHre Gymary HomrHanom 1 Teic. pybnen

Tvn pasvewerwa/ no oTKpbIToN nognucke Ha ®6 MMBB.
CPOKW pasmeLLeHna

3ropa/1rop/ 6 mecaues

PasmelieHvie pybnesbix obnurauuii nepeHeceHo Ha 6Gonee
Opranu3satopbl  lpomcBAsb6aHK, bK «Pernow» NO3HWIN CPOK B CBA3W C Hayanom road show eBpoboHaos,
HOMWHMPOBAHHbIX B OJ1apax.

Mpumevyanna —
MapkeTnpyembin AnanasoH 5
CaEKUIkyoa| |22 12755 RI264513,17%) KOMMEHTAPUI K PA3MELLEHMIO
Cnpapbl k 6eHumapkam  620-670 6.n. k kpusor OO3 B 2011 r. TatdpoHabaHK yBenmumn aktmebl ¢ 60,0 o 78,9 mnpg.
py6. MpupocT akTMBOB 3a rof coctasui 31,5%, UuTo onepexaet
PEKOMeHﬂyeM y4yacTBOBaTb B o
Pekomerpauus TEMMN POCTa POCCUIACKOTrO BaHKOBCKOro cektopa (+23,2%). B

Bblnycke

2011 r. baHK npogomKkun cTpaTernio HapawmMBaHWUA PO3HNY-
Horo 6u3Heca, uyto obecneunno ganbHelwy AvBepcuduKa-
unto aktneoB. Moptdenb KpegnTtos dprsnyeckum nuuam B 2011 r. Bblpoc B 2,3 pa3a — ¢ 3,6 go 8,4 mnpg. py6. NctouHu-
KOM poCTa aKTUBHbIX onepauuin B 2011 r. cTano yBennuyeHne obbema NprBneYeHHbIX CpeacTs KnmeHTos ¢ 30,5 go 39,9
MIPA. py6., a TakKe yBennyeHne 3aMMCTBOBaHNI Ha MeXX6aHKOBCKOM pbiHKe 1 B LIB PO.

TaTdoHAOAHK TPaANLIMIOHHO MOAAEP KMBAET AOCTAaTOUYHBIA 3anac MnkeuaHocTU. Mo MCOO-otyeTHOCTH, Ha 31.12.2011 T.
baHk obnagan geHeXHbIMK CpeacTBaMu B pasmepe 6.0 Mapg. py6. 1 ueHHbIM 6ymaramu Ha 10,5 mipa. py6., Kpome Toro,
BbaHK nmeeT cBOGOAHbIE KpeauTHble NMMUTbI B LB PO.

Pa3BuTrEe PO3HUYHOrO OM3HECA U CHUKEHME CTOMMOCTY 3aMMCTBOBAHUI MOJIOXKUTENBHO OTPA3UIoCb Ha GUHAHCOBBIX
pe3ynbTaTtax TaTdpoHAbaHKa. YncTble MPOLEHTHBIE U KOMUCCMOHHbIE goxoabl B 2011 r. Beipocnn Ha 47% — ¢ 1,4 go 2,1
MIpA. pyb. B To ke Bpema oTpuuaTenbHasa nepeoLleHKka No noptdento LeHHbIX Gymar 1 poCT OnepauroHHbIX PAacXoA0B
OKasanu HeraTBHOe BVAHME Ha GUHAHCOBbIV pe3ysnbTar.

B 2012 — 2013 rogax TatpoHAOAHK NnaHMpyeT COXPaHWUTb BbICOKME Temnbl pocTa. Ha kKoHew 2013 roga aktuebl baHka
LOJXHbI coCcTaBuTb 140 mapa. py6., KopnopaTuBHbIN noptdens — 60 Mapa. pyo., PO3HUYHbIN nopTdens — 40 mapa. pyo6.
[o KoHua TekyLlero roga baHk nnaHMpyeT OCyLIeCcTBUTb yBeNMUeHVe akLMOHEPHOrO KanuTtana u npueneys cybopanHu-
POBaHHbIN 3aeM. Pa3BuTME PO3HMYHOIO KPeaUTOBaHWA AOMKHO 06ecneunTb NoBblleHre MapXXMHanbHocTy baHka. Mo-
kasatenb ROAE B 2013 r. nnaHunpyeTtca Ha yposHe 15%.

Hosebiln Bbinyck obnuraumii TatpoHgbaHka cepum BO-7 ¢ goxogHoCTblo B AnanasoHe 12,64% - 13,17% rofoBbix npeano-
naraet npemuto 65 -125 6.n. K CO6CTBEHHbBIM Bbinyckam cepurt bO-4 n BO-5, nmetowmm aropaumio nopsagka 0,6 - 0,7 roga.
[laHHbIN ypoBEHb NPEMMM 33 NEPBUYHOE pa3MeLleHne 1 HeOOobLIOe YAIMHEHE JopaLuny AONTa, Ha Hall B3rs4, npea-
CTaBNAETCA UHTEPECHbIM. Kpome Toro, Mbl obpallaeM BHUMaHKeE, YTO HOBbIN BbiMyck o6nmraumin TatpoHabaHKa npeano-
naraet npemuto 595 - 650 6.n. K KpyBol goxogHocT OM3, UTo NMpeBbIAeT YPOBEeHb NPEMUM NMOCAELHUX NEPBUYHbBIX
pa3meLleHnin conocTaBMbiX 6aHKoB. Tak, nocnegHue pasmelyeHuss CMI baHka, MeTannvHBecT6aHKa, a TakXke HOBbIV
BbINyck MeTkombaHKa (r. Yepenosel) npegnonaratoT npemuto 360-460 6.n. K Kpron goxogHoctn OO3.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

P>KA (Baa1/BBB/BBB) pasmectunu obnuraumm 32-in cepun P, 32

o6bemom 10 mapg. pybnei. EEEEEE———————..
. PentuHrn

OpueHTVp CTaBKM 1-ro KyrnoHa obaurauuii 6bin ycTaHOBREH B (Moody's / S&P / Fitch) 522 1/BBB/BBB

AvanasoHe 8,75-9% roposbix. CTaBKu nocnegyowmnx KynoHoBs Ao

odepTbl 3aBUCAT OT FOAOBOr0 MHAEKCA MOTPEOUTENbCKUX LEH 1

onpepenatoTca no dopmyne: Ci = UMLi + 2,1% — 100%. Cpok obpalieHus / opepTa /
KyI'IOHHbII7I nepvuoa

O6bem amuccum 10 000 000 000 pybnei

20 net/ 10 net/ 6 mecaues

Mo BbINycKy 06bsABMEHa 10-neTHAsA odepTa Ha BbIKyn Gymar. Book-building, hopmnposanve

KHuUrv ¢ 10 no 12 uions.
PasmeweHne — 20 urona

Tpovika gnanor, BTb Kanutan,
3aaBkn npuHMmanucb fo 14:00 mck 12 wiona. TexHnuyeckoe pas- OpraHun3aTopb! M6, PaiiddaiizeH6aHK

mMelleHune 20-neTHrx 60HAOB No OTKPbITON Nnoanucke Ha 6 MMBB
npnget 20 niona.

Tun pasmelyermnsa /

Opranuzatopbl: UK "Tpoiika guanor”, IMb, BTb Kanutan n Pang- CPOKM pasMeleHyA

darzeHbaHK..

MNpumevaHuna —

MapkeTrpyembliii AnanasoH
0
P ycTaHOBWMAM CTaBKY KynoHa B pa3mepe 8,95% I CPI+2106.n.

KOMMEHTAPWW K PASMELLEHWIO Cnpaabl K 6eHUMapKkam — —

Bbinyck nHtepeceH ana YK n ¢oH-
Cpeaun KoTupyeMblx Ha PbIHKE BbIMYCKOB, MPUBA3aHHbIX K MHONA- Pekomengauus o
LUK, MOXKHO BblaenuTb nuwb obnurayumn C3KK, 03 n 04 (—/—/—),
norawaemble B 2031 r,. co ctaBkoi KynoHa CPI + 300 6.n. n obnuraunn POCHAHO, 04 n 05 (—/BB+/—), norawaembie B 2019 .,
co cTaBKol KyrnoHa CPI + 250 6.n.

PXXL B cuny 6onee BbICOKOrO KPEAUTHOrO PeiTUHIra NpeasiaraloT MHBECTOpaM Npemnto K MHdnAuun B pasmepe 210 6.n., 4to B
LlenoM BbIFAAUT cnpaBeaneo. Kpome Toro KynoHbl 1 1 2 6yayT GUKCMpoBaHHbIMK Ha ypoBHe 8,75-9,0% rofoBbix 1 He OyayT
OTpakaTb TEKYLLYIO PEKOPAHO HU3KYIO MHGAALMIO (paccumTaHHbIN Mo dopmyne KyrnoH coctaBuin Obl TONbKO 5,7% rofoBbiX).

B pe3ynbTtaTe, Ha Haw B3rnag, noytep ot PXK[, npuBAsaHHbIA K MHGNALUK, B CBETE PACTYLUX MHOAALMOHHBIX OXnaaHun 6y-
JeT KpaWHe MHTepeceH AONroCPOYHbIM UHBECTOPaM, B nepByio oyepedb YK 1 NeHCMOHHbIM GOHAAM, OPNEHTUPOBAHHBIM Ha
cTpateruio buy&hold. [Ina akTMBHbIX UHBECTOPOB 13-3a NOTEHLUMANIBHO HU3KOM NMKBMAHOCTM HOBOrO Bbinycka PXK[ 6onee nH-
TepecHo 6yayT BbIrnAgeTb f4onrocpoyuHble OM3, B KOTOPbIX MOXXHO Pean30BbIBaTb PasfinMyHble CNEKYNIATBHbIE CTPATErvn.

TKC baHkK (B2/—/B) pasmectun 6upxesbix obavrauuin cepum
TKC bark, BO-06 5O-05 Ha 1,5 mnpg. py6.

(Moody's/s;:?TFViltZ:)l B2/—/B 3anBKku npuHumManu MpomceasbbaHk, VK «Tpoiika OAuanor» n Ho-
MOC-6aHK Ao 15:00 mck 13 uiona. TexHUYeckoe pasmelyeHne 3-
O6bem ammccum 2 000 000 000 pybneii neTHUx Gymar no oTKpbiTon noanvcke Ha ®6 MMBB npotwno 17

Cpok obpalueHus / odepTa / monsa.

o 7 nepuo 3ropa/ 1rop/ 6 mecaues
SRR OpVeHTUp CTaBKK 1-TO KyroHa o6murauuii bl ycTaHOBNEH B
Tun pasmelerms / E:ﬁh;bcu;l(:g?é ¢M°|§n“2“p°BaHme AnanasoHe 13,75-14,25% (YTP 14,22-14,76%) rofoBbix K rofA0BOiA
CPOKM PASMELICHIA oo e — 17 mions odeprTe.

B cBs3u ¢ 6onbwmm cnpocom Bobinyck 6O-05 o6bemom 1,5 mapa.

MpomceAsb6ark, Tpoika fuanor, py6. 6b11 3aMeHeH Ha Bbinyck BO-06 o6bemom 2,0 mnpg.py6.

OpraHu3aTopbl HOMOC

CraBka 1-ro kynoHa TKC 6aHka 50-06 - 13,9% rooBbix.

MapKETMPYEMbIM AnanasoH ]3,75-‘] 4]25‘%3 (YTP ]4[22-14'76%)
CTaBKu KynoHa KOMMEHTAPUI K PASMELLEEHAIO
Cnpagpl K 6eHumapkam 775 - 830 6.1. K Kpreoin OD3 .
O6bABNEHHbIV AMana3oH CTaBKW KyrmoHa MO HOBOMY BbIMyCKY
PekomeH/yeMm yuacTBOBaTb B o6nuraumin TKC baHka cepun BO-05 B AmanasoHe 13,75% —
BbIMyCke 14,25% (YTP 14,22% — 14,76%) k odepTe yepes 1 rog npeanona-
raet npemuio 75-130 6.M. K COGCTBEHHOW KPUBOWN [OXOAHOCTHU,

PekomeHpauusa

uTO fienaeT MoKynKy HOBOI ByMary UHTEPECHOI.

Ha BTOprYHOM pbIHKe 06nm1rauumn 6aHKoB C CONOCTaBNMbIMU MacliTabamy 613Heca U KpeauTHbIMU PEATUHIAMM Ha YPOBHe «B»
(HOTA-BaHk, METKOMBAHK, Kb PeHeccaHc Kanutan, MetannnHeect6aHK, A3natcko-TuxookeaHcKuii baHk) ToprytoTca ¢ goxoa-
HOCTbtO NnopAgKa 12% rofoBbix Npy Atlopaummn 6amn3Kon K ogHomy rogy. Takum o6pa3om, OXOAHOCTb HOBOTO BbiMycKa brpxe-
BbIx o6nuraumin TKC baHka npegnonaraeT npemuto 220-255 6.1. K KPUBOWM JOXOAHOCTVM GEHUMAPKOB, YTO BbIMIAANT UHTEPECHO
[laXke Mo HVXKHEN rpaHuiLe NpancrHra.

B ycnoBuax Hanmuua yxxe nATU obpaLlaloLLMxXcs BbiMycKoB py6neBbiX 06amraLmii 1 OfHOro Bbinycka eBpoobavraumin Mbl npeasu-
UM CNOXKHOCTM C OTKPbITUEM NIMMUTOB Ha HOBYIO ByMary CO CTOPOHbI PUCK-MEHeXKMeHTa KOHCePBaTUBHbIX MHBECTOPOB. BmecTe
C 3TUM Mbl 06paLlaemM BHYMaHMeE Ha YCTONYMBO BbICOKME TeMMbl pocTa 6u3Heca 1 ycuneHme kpeautHoro npoduna TKC baHka. Bobl-
CoKas NpuObIBLHOCTb, perynAapHan foKanuTanMsaumsa, pacluimpeHne coctaBa akLMOHEPOB, XOpoLlas No3uLmua Mo AMKBULHOCTA 1
BbICOKOE KauecTBO KPeAUTHOro nopTdena oTparkatoTCA B MOBbILLEHNW KPeaUTHbIX PedTUHroB baHka. HanomHmm, uto B MapTe Te-
Kylero roga areHtcto Fitch noateepauno gonrocpounbiin peiitHr TKC baHKa B MHOCTpaHHOW BantoTe Ha YpoBHe «B» 1 nepe-
CMOTPENO NPOrHO3 MO PENTUHTY cO «CTabunbHOro» Ha «[o3NTUBHBbIY.

Takke Mbl o6paLlaem BHUMaHWE Ha TO, YTO OODBABNEHHbIN MPANCUHT NPefOCTaBAAET CaMblil BbICOKUI YPOBEHb NpemMun Cpean
NMepBUYHbIX pa3melLeHni obnuraumii 6aHKoB B TekyLem rogy. Mpu coxpaHeHuy 61aronpruATHOroO BHeLWHero ¢poHa Mbl NpeaBu-
JVIM CMPOC Ha HOBbIN BbINyck obnuraunin TKC baHKa 6nuKe K HUXKHEN rpaHuLe MapKeTMpyemMoro Arana3oHa.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

lfasnpombaHk (Baa3/BB+/—) pasmectun obnvrauyum 6-i
cepvn o6bemom 10 mnpa. pyo.

OpwueHTMp cTaBkK 1-ro KynoHa obnauraymin 6bin ycTaHOBNEH B
Avana3soHe 8,75-9% rofoBblX, FOBOPUTCA B MaTepuanax 6aHka.
OpueHTMpPY COOTBETCTBYET AOXOAHOCTb K 2-neTHel odepTte B
pa3smepe 8,94-9,2% rofosblX.

KHura 6bina oTkpbiTa ¢ 16:00 Mck 5 ntons no 16:00 mck 6 mtona
2012 r. TexHnyeckoe pasmeLleHne npowwso 12 uions.

CraBKa ycTaHoBNeHa B pasmepe 8,85% rofgoBbix.

KOMMEHTAPUIA K PASMELLEEHMIO

OTMeTMM, YTO MO MOCNeAHVMM CAeflKaM KpuBas LOXOAHOCTU
obnuraymn ITIB Topryetca Ha pbiHKe ¢ npemuen K O®3 Ha
ypoBHe 175-180 6.n. B uactHocTu, 65M3KMIA NO Atopaunmn Bbl-
nyck TIb, BO-03 koTupyeTca Ha yposHe 100,15 - 100,5, uTo
COOTBETCTBYeT fOX0AHOCTM 8,56% / 8,31% 1 npemnn K Kp1BoWn
O®3 180/155 6.n. MpaicnHr MO HOBOMY 2-NIeTHEMY BbIMYCKY
npegnaraet 195-220 6.n. npemumn K KpuBom rocbymar (15-30
6.n. NpemMnn K COOCTBEHHON KpuBOI).B TO e Bpems KpuBasi

lasnpombaHk, 06

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem ammuccmmn

Cpok obpatieHus / odepTa /
KYMOHHbI nepuog

Tun pasmelexus /
CPOKM pasmeLleHns

OpraHu3aTopbl

MprmevaHna

MapKkeTrpyemblii ArianasoH
CTaBKM KyroHa

Cnpaabl K 6eHUMapKam

PekomeHaauus

Baa3/BB+/—
10 000 000 000 py6neit

4ropa/2ropa/ 6 mecaues

Book-building, dopmmposaHue
KHUIM € 5 no 6 nions.
PasmeweHre — 12 nonsa

la3npombaHk

8,75-9,0% (YTP 8,94-9,2%)

195-220 6.n. K KprBoin OO3

OPUEHTUP MO CTaBKe BbIrMAAnNT
AOCTAaTOYHO arpecCcnBHO; He pe-
KOMeHAyeM yyacTue B BbilMyCKe

obnuraymin gpyroro roc6aHka | swenona — PCXb (Baal/—/BBB) — pgaeT 200-210 6.n. npemun K kpusont OD3, yto dakTu-
YecKu HMBENUpYyeT NPemMuio No HOBOMY BbinycKy [T1b K BTOprYHOMY pbIHKY.

Ha TeKyLiem pblHKe MHBECTOPbI XAYT OT SMUTEHTOB OOJiee CyLeCTBEHHbIX MPeMUin — npu TeKyLeM NpancruHre pocT Ko-
TUPOBOK HOBOTO Bbinycka IMT1b Ha BTOPNYHOM pbIHKe BbIrALUT HEOUYEBUAHbIM.

B T0 e BpeMsa daKT OTKPbITUA KHUM 3aABOK Ha OLHU CyTKN FOBOPUT B MOJIb3y 3apaHee chOPMUPOBAHHOMO Kpyra NoTeH-
LmManbHbIX MHBECTOPOB, B pe3yfibTaTe Uero, CKopee BCEero, BbiNyck 6yaeT pa3melleH 6e3 0cobbix npobnem.

CKB-6aHk, BO-03

PeiituHrn
(Moody's / S&P / Fitch)

O6bem smuccnmn
Cpok obpalueHus / opepta /

KyI'IOHHbIl7I nepuoa

Tun pasmelyeHmns /
CPOKM pa3meLlleHuns

OpraHu3aTopbl

MapkeTrpyemblil AnanasoH
LOXOQHOCTM

Cnpaabl K 6eHUMapKam

PekomeHpauusa

B1/—/B
1500 000 000 py6nei

1,4ropga/ 0,9 roga/ 6 mecaAues

BTopuuHoe pasmelieHne. Book-
building, bopmupoBaHue KHurm ¢
4 no 10 uona.

PasmeweHne — 11 nions

YPAJICUB Kanutan.
10,27%-10,72% (ueHa 99,2-99,55)

370-415 6.n. K KprBo OD3

MapameTpbl pasmeLLeHs BbIrs-
OAT HEUHTEPECHO.

CKb-6aHk (B1/—/B) nposen BTopuyHOe pasmelleHne o6m-
rayun cepumn b0O-03. O6bem Bbinycka coctaBun 3 mnpg. pyo.,
o6bem pasmelleHna — 1,5 mnpg. py6. [iopaumsa LeHHbIx 6ymar
cocraBnsaet 0,86 roga, odepTa HasHayeHa Ha 31 mas 2013 r.
LoxopHocTb 6ymar coctasut 10,27-10,72% npwu LieHe BTOPUY-
HOro pa3smelleHna B grnana3oHe 99,20-99,55%.

3afABKM Ha yvyacTne B pasMeLleHun npuHumanucb ¢ 4 no 10
viona 2012 r. Jata pa3meldeHna 11 niona 2012 r.

PasmewteHo 1 011,4 Tbic. obanraumin no 99,35 (YTP 10,53%).

KOMMEHTAPUI K PASMELLIEHMIO

PaHee, 1 uioHa, CKB-6aHK Bbikynun no opepte 84,8% 6oHOOB
BO-03 Ha 2,5 mnpa. py6.MpaicHr No BTOPUYHOMY pa3smelle-
HUo npegnonaraeT npemuio K OO3 B pa3mepe 370-415 6.n.
bnnskmi no aropaunn Boinyck CKB, BO-06 koTupyeTtca gocrta-
TOYHO LWMPOKO Ha YpoBHe 97,8/98,39, uto COOTBETCTBYET A0-

xopHoctn 11,14%/10,47% v npemun kK OO3 455/385 6.n. (cpegHun cnpag — 420 6.n.). NocnegHre caenky no 6ymare 6bl-
nv no 98,28 (moxogHoctb — 10,59%, cnpag — 400 6.1.).

B pe3ynbTaTe BbiNyCcK MO BepXHeN rpaHuLe npancuHra npeanaraetca npakrnyeckn 6e3 npemmun. Ha Tekyliem pbiHKe oT
3MUTEHTa XOTeNocb Obl yBMAETb Gonee LWepyto NpeMuio Npu pasmelleHnm. Tak, Hanprmep, HOBbIV rofoBol Bbinyck TKC
BaHka MmapKeTUpyeTca Ha pblHKe C Npemue K CobcTBeHHOW KpuBol B pa3mepe 80-130 6.1.

Kpome Toro, npu 6onee gnuHHom gropauun (1,5-1,8 ropa) Ha pbiHKe BbiMycKy 6aHKOB ¢ 6ornee BbICOKMM penTuHrom (MKB,
KEB, OTIM) patoT npemuto K OD3 B pa3mepe 420-460 6.1., UTO BbIrNAAUT Gonee NHTepecHo. B pesynbTate, Ha Hall B3rnag,
yyacTume BO BTOPUYHOM pa3meLleHnn Bbinycka CKb-6aHKa BbIrAAUT HEUHTEPECHO.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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NTorn nocnegHunx pasmeLleHuin

Bbinyck

PenTtunr (M/S&P/F)

[ata
pa3meLleHuns

O6bem
aMmuccum,

Cpok go
noratueHus

Cnpag K
003, 6.M.

Benropopackas obnactb,
34006

JIOKO-baHk, 6O-3
MpomcBA3bbaHK, 13
HOMOC-BAHK, BO-3

PeHeccaHc KanuTtan, BO-2

Pecny6nuka Xakacus,
34002

®CKE3C, 22
CAzHow 6aHK, 01
HenbtaKpeput, 6O-03
Camapckas o6nactb, 35008
JInneukas obnactb, 34007
PO, 32
PO, 14
Yysawwusa, 34009
TKC baHk, 6O-06
lasnpombaHk, 06
CKB-6aHK, BO-03
baHk 3eHuT, 06
LleHTp-nHBecT, 02
Pycckoe mope, BO-01
Camapckas obnactb, 35008
MeTannuHBect6aHk, 01
JInneukasa obnactb, 34007
IOTamp, O-08
IOTanp, BO-16
CMI baHk, 01
AkyTuna, 35004

Bonrorpagckas o6nactb,
35002

Pyccknin Ctangapt, bO-06
HMTNM, BO-02

HdomaluHne paeHbru, 01
Konbuo Ypana, 01

ATB, 01

MKB, BO-03

®CKESC, 12

Bal/—/—
B2/—/B+
Ba2/—/BB-
Ba3/—/BB
B2/B/B
—/—/BB-
Baa2/BBB/—
B3/—/—
Baa3/—/—
Ba1/BB+/—
—/BB/—

Baa1/BBB/BBB
Baa1/BBB/BBB

Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—
Ba1/BB+/—
B2/—/—
—/BB/—
C
—)——
B3/—/—
—/BB/BB+
—/—/BB-
Ba3/B+/B+
Ba3/B B-/—
———
—/B-/—
B2/—/—
B1/B+/B+
Baa2/BBB/—

14.08.2012

14.08.2012
09.08.2012
09.08.2012
09.08.2012

09.08.2012

08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012
29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012
29.05.2012
29.05.2012
29.05.2012
17.05.2012

04.05.2012

03.05.2012
02.05.2012
28.04.2012
27.04.2012
27.04.2012
27.04.2012
27.04.2012

MJTH. py®6.
5000

3000
5000
5000
2000

2000

10 000
2000
4000
3457
1390
10 000
9063
1500
2000
10 000
1005
670
1404
1000
15 000
1500
2500
1500
1000
3000
2500

5000

5000
4000
1000
1000
1500
4000
10 000

odepThbl
~247/ —
3.0/1.0
55/—
3.0/1.0
3.0/1.0

~2.08/—

15.0/10.0
3.0/1.0
3.0/1.0
~1.9/—
50/—
20.0/10.0
27/ —
3.0/—
3.0/1.0
40/2.0
14/0.9
20/1.0
20/1.0
3.0/1.0
55/—
3.0/0.5
50/—
3.0/15
3.0/1.0
5.0/05
50/—

50/—

3.0/15
3.0/—
3.0/1.0
3.0/1.0
3.0/1.0
3.0/1.0
7.0/4.0

CraBKa 1-ro Hoxop-
KynoHa / LleHa HocTb pas-
pa3sMelleHns  MeLjeHus
8,00% 9,20%
10,75% 11,04%
12,25% 12,63%
9,15% 9,36%
12,90 13,32%
9,20 % 9,52%
CPI+2,5% 9,20%
14,25% 14,76%
9,25% 9,46
9,00% 9,30%
100/9,00% 9,20%
MMLU+210 6.n. —
100,0/7,85% 8,00%
100,66/9,25% 8,88%
13,90% 14,38%
8,85% 9,05%
99,35/9,50% 10,53%
100,0/9,20% 9,41%
100,0/10,40% 10,67%
12,50% 12,89%
9,0% 9,31%
10,15% 10,15%
9,00% 9,20%
10,00% 10,38%
8,71% 9,0%
10,25% 10,25%
8,77% 8,99%
8,99% 8,98%
9,40% 9,62%
9,00% 9,20%
19,00% 19,90%
11,50% 11,83%
10,25% 10,51%
9,25% 9,46%
8,10% 8,26%
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210

455
492
280
682
252
165
845
320
240
220

105
220
805
205
395
285
370
595
175
350
170
330
230
405
175

190

300
215

540

410

305
95
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Cnpag K

003, 6.m.

: Nara O6bem Cpok go CraBKka 1-ro Ioxopn-
Bbinyck Pentunr (M/S&P/F) pasmelLeHA 3IMUCCUN, noraweHunaA KynoHa / LleHa HocTb pa3-
MJIH. py6. odepThbl pasmelleHna  MeLleHus

JIK Ypancu6, 60-07 —/—/B B- 25.04.2012 2000 3.0/— 11,00% 11,46%
CBsa3b-6aHK, 04 —/BB/BB 25.04.2012 5000 10.0/1.0 8,75% 8,94%
tOTaip-OurHaHc, BO-06, 07 —/—/— 25.04.2012 3 000 3.0/1.0 10,00% 10,38%
TpaHcmawxonauhr, bO-01 —/—/— 24.04.2012 3000 175/ — 6,5% / 94,65 10,14%
JleH3aHepro, 04 Ba2/—/— 24.04.2012 3000 5.0/3.0 8,50% 8,68%
YOMS3, 04 —/—/— 24.04.2012 1500 3.0/15 10,50% 10,78%
KAPKAZE, 02 —/—/B+ 20.04.2012 1500 3.0/1.0 13,0% 13,65%
CeAsb-6aHK, 05 —/BB/BB 19.04.2012 5000 3.0/— 9,50% 9,73%
TKC baHk, O-04 B2/—/B 19.04.2012 1500 3.0/1.0 13,25% 13,69%
LleHTp-nHBect, 5O-02 Ba3/—/— 19.04.2012 1500 3.0/1.0 9,70% 9,93%
POCHAHO, 04 n 05 —/BB+/— 18.04.2012 20000 7.0/- MML+250 6.n. —
Tene2, 07 —/—/BB 17.04.2012 6 000 10.0/3.0 9,10% 9,31%
PCXB, 16 Baa1/—/BBB 16.04.2012 10 000 10.0/3.0 8,55% 8,73%
baHk 3eHuT, BO-07 Ba3/—/B+ 12.04.2012 5000 3.0/20 9,20% 9,41%
MeTkombaHK, 01 B3/—/— 12.04.2012 2 000 3.0/1.0 10,75% 11,04%
baHk WHTe3a, 03 Baa3/—/— 10.04.2012 5000 3.0/15 9,00% 9,20%
TatpoHabaHkK, BO-05 B3/—/— 10.04.2012 2000 3.0/1.0 11,00% 11,30%
Meuen, O-05,06,07,11,12 B1/—/— 10.04.2012 15 000 3.0/- 11,25% 11,57%
ANXK, 21 Baa1/BBB/— 09.04.2012 15 000 8.0/- 8,80% 9,10%
MCI baHk, 01 Baa2/BBB/— 29.03.2012 5000 10.0/2.0 8,70% 8,90%
AVXKK, 22 Baa1/BBB/— 29.03.2012 15 000 12.3/0.3 7,70% 7,91%
Pycckuin ctangapTt, 5O-02 Ba3/B+/B+ 27.03.2012 5000 3.0/1.0 9,00% 9,20%
A6contot baHk, BO-02 Ba3/—/BB+ 26.03.2012 5000 3.0/1.0 9,00% 9,20%
BbimnenKom, 0,1, 02, 04 Ba3/BB/— 20.03.2012 35000 10.0/3.0 8,85% 9,05%
BTB, 50-03, 60-04 Baa1/BBB/BBB  20.03.2012 10 000 3.0/20 8,00% 8,24%
MeTannounsecrt, 01, 05, 06 Ba3/—/B B- 19.03.2012 25000 10.0/3.0 9,00% 9,20%
baHk Ypancn6, 04 Ba3/BB-/BB- 16.03.2012 5000 5.0/15 8,75% 8,94%
B3b, 21 Baa1/BBB/BBB  13.03.2012 15 000 20.0/3.0 8,40% 8,58%
TrK-1, 04 —/—/— 11.03.2012 2 000 10.0/— MML+150 6.n. —
HIMK, BO-01, BO-02 B1/—/— 06.03.2012 5000 3.0/— 10,00% 10,25%
PycdurHaHc 6aHkK, BO-02 Baa3/—/— 06.03.2012 4000 3.0/15 8,75% 8,94%
OTM baHk, BO-02 Ba2/—/BB 06.03.2012 6 000 3.0/20 10,50% 10,78%
TpaHcaspo, bO-01 —/—/— 06.03.2012 2500 3.0/1.5 12,50% 12,89%
baHk MeTpokommepty, BO-01 Ba3/B+/— 06.03.2012 3000 3.0/15 8,90% 9,10%
tOHMKpepuT 6aHK, BO-02, 03 —/BBB/BBB+ 02.03.2012 5000 3.0/15 8,50% 8,68%
3CJ, 03, 04, 05 Baa3/—/— 02.03.2012 15 000 20.0/5.0 9,15% 9,36%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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495
280
430
345
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunr (M/S&P/F)

[ata
pa3meLleHuns

O6bem
aMmuccum,

Cpok go
noratueHus

Cnpag K
003, 6.M.

EABP, 02

MpomcBA3bbaHK, BO-02, BO-
04

TatdoHabaHk,60-04

JIK Ypancu6, 60O-09
bawHedTb, 04
rTMOPOMALLCEPBIC, 02
MMEK, BO-08
HOTA-baHk, 01

Meuen, 6O-04

baHK 3eHuT, BO-05

NA ANKK 2011-2, A1

KPEOWT EBPOIIA BAHK, BO-
02

Tene2, 05 n 04

JIK Ypancu6, 60-05

baHk 3enuT, BO-04
PCXB,60-02/60-03
B3b-nu3uHr, 06

lasnpom HedTb, 11

EABP, 01

Poc6aHk, A3
FasnpombaHk, 50O-03
BTB, 6O-07

MKC 5 OuHaHc, 04
Aspoakcnpecc, 01
JIKYPAJIC/B, BO-02
Pecny6nuka Komu, 32010
WA Bo3poxaeHue 1, knacc A
TrK-1,03

BTB, 5O-06

CBA3b-baHk, 03
Bonoroackas obnactb, 34002
HIIMK, 5O-02

HIMK, BO-03

BUHBAHK, BO-01

lasnpombaHk, 6O-04

A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baal/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB+/BBB+
Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—
—/—/BB-
Ba2/—/BB+
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/—
Baa3/BB+/—

01.03.2012

22.02.2012

21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012

10.02.2012

09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011

MJTH. py®6.
5000

5000

3000
1500
10 000
3000
5000
1000
5000
3000
5936

5000

7000
3000
3000
5000
10000
10 000
5000
3600
10 000
10 000
3600
3500
2000
2100
2932
2000
10000
5000
2510
5000
5000
3000
10 000

odepThbl
7.0/3.0

3.0/1.0

3.0/1.0
3.0/—
10.0/ 3.0
3.0/ —
3.0/15
3.0/1.0
3.0/20
3.0/1.0
316/3.2

3.0/20

10.0/ 2.0
3.0/ —
3.0/1.0
3.0/15
5.0/-
10.0/3.0
7.0/2.0
1.76 /-
3.0/20
3.0/1.0
44/24
50/—
3.0/—
50/—
327/ —
10/ —
3.0/1.0
10.0/1.0
50/—
3.0/15
3.0/15
3.0/1.0
3.0/1.0

CraBKa 1-ro Hoxop-
KynoHa / LleHa HocTb pas-
pa3sMelleHnsa  MeLjeHus
8,50% 8,77%
8,75% 8,94%
11,25% 11,57%
11,50% 12,01%
9,00% 9,20%
10,75% 11,04%
8,19% 8,36%
11,00% 11,27%
10,25% 10,51%
8,90% 9,10%
8,25% /99,90 8,61%
10,00% 10,25%
8,9% 9,10%
11,50% 12,01%
8,90% 9,10%
8,20% 8,36%
9,00% 9,20%
8,25% 8,42%
8,50% 8,77%
6,9% / 96,6 9,22%
8,50% 8,68%
7,95% 8,19%
7,50% / 96.67 9.55%
11,00% 11,30%
11,50% 12,01%
9.5% /100.18 9,50%
8,95% 9,25%
MML+150 6.n. —
8,50% 8,77%
8,50% 8,68%
10,65% 11,08%
8,75% 8,94%
8,75% 8,94%
9,85% 10,09%
8,50% 8,68%
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280

530
550
305
400
190
520
380
300
240

360

240
555
295
188
215
127
190
255
175
200
245
335
450
175
175

225
220
340
220
220
380
240
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

O6bem Cpok go CraBKa 1-ro Hoxop-
Bbinyck Pentunr (M/S&P/F) e 3IMUCCUN, noraweHunaA KynoHa / LleHa HocTb pa3- CInfPE
PasMELIERVAT . py6. odepThbl pasMeLleHns  MelleHuA OB, Bim
MIM BaHk, BO-04 Ba2/B B-/BB 16.12.2011 5000 3.0/1.0 9,50% 9,72% 330
IOHmKpeanT baHk, BO-01 —/BBB/BBB+ 14.12.2011 5000 3.0/20 9,00% 9,20% 210
gzggf‘”wc"a” BT, —/BB+/— 13122011 3000  50/— 9,27% 9,50% 150
OCKESC, 18 Baa2/BBB/— 12.12.2011 15 000 12.0/2.5 8,50% 8,68% 135
Anbda-baHk, 02 Ba1/BB/BB+ 09.12.2011 5000 50/15 9,25% 9,46% 255
YpaHuym YaH UHK., 01 —/—/— 07.12.2011 16 500 10.0/5.0 9,75% 10,00% 195
BawHedTb, BO-01 —/—/— 06.12.2011 10 000 3.0/20 9,35% 9,57% 215
KpacHosapckun kpawn, 34005 —/BB+/BB+ 06.12.2011 9000 50/— 9,50% 9,48% 170
Pocastaop, 01 —/—/— 05.12.2011 3000 50/— 9,75% 9,93% 185
Kapenus, 34014 —/—/B B- 02.12.2011 1000 50/— 9,99% 10,15% 235
TatdoHpbaHk, BO-03 B3/—/— 01.12.2011 2000 3.0/1.0 12,25% 12,63% 670
;’jg"gspm‘a" pecnybivika, Bal/—/BB+  01.12.2011 2000 50/ — 10,15% 10,40% 225
Koctpomckas obnactb, 34006 —/—/B+ 25.11.2011 4000 50/— 9.5%/96.18 11,50% 430
;'Z'gge;"ponc"a" SaTEaT —/—/B+ 17112011 8000 50/ — 9,95% 10,10% 270
AKB POCBAHK, 6O-03 Baa2/BB+/BBB+  16.11.2011 10 000 30/15 8,95% 9,15% 230
BaHk 3eHuT, O-03 Ba3/—/B+ 15.11.2011 3 000 3.0/1.0 8,75% 8,94% 245
HJTIMK, BO-07 Baa3/BBB-/BBB- 15.11.2011 10 000 30/— 8,95% 9,15% 165
g?”" Pycckuit cranaapt, B~ pazpi/By 11112011 5000 30/1.0 11,00% 11,30% 490
'P'\(')(iccvf;tnorgerda' Banking Baal/—/—  10.11.2011 5000 30/— Mﬁp‘{?gﬁ'\" = =
KpacHopap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanutan, 03 ——/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
OenbTtaKpenut, 08-U Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo3baHk, 15 Baa1/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OTIM baHk , 5O-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3b-nu3uHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nu3uHr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKESC, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75% 8,94% 115
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