@ lMpomcBAa3bOaHK

[TAHOPAMA
MEPBMYHOIO PbIHKA OBJTAT AL

nATHMLE, 15 ¢eBpana 2013 T.

Pybnesble obnuraumm B npoLecce pasmelleHus

baHk 3eHuT (Ba3/—/B+)
KpeaunT EBpona 6aHk (Ba3/—/BB-)
BTb (Baa1/BBB/BBB)
lasnpom Kanutan (SPV lasnpoma (Baa1/BBB/BBB))
Marnut (—/BB-/—)
baHk Pycckuin ctaHgapT (Ba3/B+/B+)
Oy KMCU (—/—/BB+)
3ancnbkombaHk (—/B+/—)
COAM-6aHK (—/—/B)

ITOorm nocnegHux pasmelleHmni

N OO i A D W W NN

A3unaTcko-TuxookeaHCcKui 6aHK (B2/—/—) 8
MO3CK (Ba2/BB-/—) 8
baHk BocTouHbIn akcnpecc (B1/—/—) 9
JIOKO-baHk (B2/—/B+) 9
lOHMKpeauT 6aHK (—/BBB/BBB+) 10
Pyclvppo (Ba1/BB+/BB+) 10
bawHedTb (Ba2/—/BB) 11
MeTkomb6aHK (B2/—/—) 11
TatdoHabaHk (B3/—/—) 12
MeTannouHsect (Ba3/BB-/BB-) 12
M'mapomawcepsuc (—/B+/—) 13
AOK Cucrema (Ba3/BB/BB-) 14
MUnKOAHOBCKMNI MACOKOMOUHAT (—/—/—) 14
TpaHckoHTenHep (Ba3/—/BB+) 15
baHk ABaHrapg (B2/—/—) 16
Py6negsbie obnurauum 18
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

BaHK 3eHnT (Ba3/—/B+) nnarupyer c 11 despana no 15
deBpana npoBecTy cOOp 3asBOK MHBECTOPOB Ha OMpKeBble 06- .

nurauyum cepum bO-05 obbemom o 3 mMnpa. pyo6. B pamkax BTO- (Moody's /58:,6 ';'TFTQLV)' Ba3/—/B+

pUYHOro pasmelleHus B gaty opepTbl. TexHMUeckoe pasmelle-
Hve 6OHAOB 3annaHMpoBaHO Ha 18 deBpans, oHO MpongeT no

OTKpbITON Nnoanuncke Ha ®b MMBB. Cpok obpatuers / opepra /
KYMOHHbIN Nnepuog

O6bem smuccun 3 mnppa. pybnen

2ropa/ 1rog/ 6 mecaues

OpraHuzatop: baHk 3eHuT. Book-building, dopmnposariie

KHurn 11 =15 dpeBpansa.
PasmelyeHne — 18 dpeBpansa

Tun pasmeleHus /

Mo BbINyCKy yCTaHOBNEH KyrnoH B pa3mepe 8,75% (YTP 8,94%) CpoKY pasvelLienis

ropoBbix K odepte uepes rog. OpUEHTUP LEHbI PasMeLLeHNs

coctasnaeT 100% oT HOMMHana. OpraHusatopbl  baHk 3eHuT
5 Mpumeuanna  KynoH 8,75% roposbix
KOMMEHTAPUW K PASMELLEHNIO
MapkeTrpyembi aranasoH

0 9
baHK 3eHuUT nmeet penpe3eHTaTUBHY0 KPpUBYKO AOXOAHOCTU Ha LieHbl 100% (YTP 8,94%)

pblHKe obnurayuin, Kotopas Ha AnuHe 1 rog TopryeTca ¢ npemu-
e okono 315 6.n. K KpyBoW rocéymar (Bbinycku 3eHut, O-07 n
BO-04).

Bbinyck 3enut, bO-05, HapaBHe C gpyrvmMu BbifyCKaMu, TakKe
BXOAMT B IOMOGapAHbIi cnncok LB 1 koTnpoBanbHbI nnuct Al
MMBB. Mo HomurHany Bbinyck AaeT nopagka 320 6.n. npemun kK OD3 nnmn okono 5 6.n. K cO6CTBEHHON KprBOW. Ha Hal
B3r/1A[, BbINYCK MaKeTUPYeTCA MO PbIHKY 1 MOXKET ObITb MHTEPECeH ANA MHBECTOPOB, OrPaHNYEHHbIX B CBOVX MHBECTULM-
OHHbIX ieKNapaLuax 1 umeoLix ceoboaHble NMMMUTLI Ha baHK. [ina 6onee WMPOKOro Kpyra MHBECTOPOB B 6aHKOBCKOM I
SlWenoHe pekoMeHayem o6patuTb BHUMaHMe Ha Bbinycku AK BAPC BAHK, BO-01 (B1/—/BB-), ¥Ypancu6, 05 (B1/BB-/BB-),
OTI1 baHk, 02 (Ba2/—/BB), Kpegut EBpona baHk, 50O-01 (Ba3/—/BB-) n MKB, BO-05 (B1/B+/BB-).

Cnpapbl K 6eHumapkam 320 6.n. K kpuson OD3

PekomeHnpauua  paliCyHT BbIFAAUT NO PbIHKY

Kpeput EBpona 6aHk (Ba3/—/BB-) nnaHupyet ¢ 11:00 mck
Kpeawt Espona bakk, 60-04 13 deBpana no 16:00 mck 15 dpeBpans npoBecT COOpP 3asBOK

Peitunrn L VWHBECTOPOB Ha TpexneTHue bupxesble obnurauumn cepun bO-

(Moody's / S&P /Fitch) 52>/ —/BB
oody’s e 04 o6bemom 5 mnpg pyb6rnen. TexHnueckoe pasmelleHre GoH-
O6bem amuccu 5 Mapa. pybnein [lOB 3aMylaHNpPoBaHoO Ha 19 dpeBparnsd, OHO NPONAET MO OTKPbITON

noanucke Ha @b MMBB.
OpraHuzaTopsbl: Anbda-6aHk, BTb Kanutan, Homoc-6aHk, PCXB.

Cpok obpalleHmns /vod>epTa/ e | TG e
KYMOHHbI neprof,
Book-building, popmrposaHue

Tn pasmeLenva / KHUrn 13 -15 dpeBpans.

OpwveHTup cTtaBkM 1-ro KynoHa coctaBnsaetr 9,30-9,80% (YTP

CPOKN PASMEIEHIA b Mewene — 19 despans 9,52-10,04%) rofoBbIX K roj0BOI odepTe.
OpraHu3aTopbl 2::}??2;”5"' BTb Kanuan, HoMoc:  yiHanbHbI opreHTUP 9,6% rofoBbIX.

o B i
pyMevaHyA KOMMEHTAPUI K PASMELLIEHUIO

MapkeTupyembi AnanasoH
CTaBKM KynoHa SR (TPl ) Kpeont EBpona baHk umeeT chopmMrpoBaHHYO KPUBYHO Ha Jto-

paumu go 1,2 roga, KoTopasa Ha AMHHOM KOHLe AaeT nopsaka
405-415 6.n. npemun K Kpusort OD3 (6O-01), a Ha cpeHEM yua-
cTKe — okono 370 6.n. (60-03 npwu aropaumm 0,7 roaa).

Cnpapfbl K 6eHumMapkam  375-425 6.n. K kprsoin OD3

yyacTvie B HOBOM Bbinycke 6aHKa
MOKET ObITb MHTEPECHO OT Ccepe-
AVHbI MapkeTvpyemoro Auanaso-  [1paiicHr No HoBOoMy BbinNycky cepun bO-04 ¢ rogosoi odep-

i TOW MpepfiaraeT NPemMuio K KprBon rocéymar Ha yposHe 375-
425 6.n. B pe3synbTraTe, yyacTme B HOBOM BbIMycke GaHKa MOXeT
6bITb MHTEPECHO OT CepefMHbl MapKeTUPYEMOTro Arana3oHa npw npemun ot 400 6.M. K KprBoii rocbymar.

PekomeHpauma
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

BTbE (Baa1/BBB/BBB) nnarupyet B 11:00 mck 13 deBpans oT-
KpbITb KHUIY 3asiBOK MHBECTOPOB Ha 3-nieTHUe GupKeBble 06/u-
rayum cepumn bO-22 o6bemom 15 mnpa. py6. 3anasku bynet npu-
HumaTb "BTB Kanutan" po 17:00 mck 15 deBpansa. TexHuyeckoe
pa3melleHne 60HAOB nMporaeT 19 ¢eBpans No OTKPbITOWN MoA-
nncke Ha ®b MMBB.

OpueHTup cTtaBkn 1-ro KynoHa coctasndet 7,90-8,15% (YTM
8,14-8,40%) ropoBbIX K MOralieHunto yepes 3 roga.

OuHaNbHbIN OPUEHTUP MO KYNOHY — 7,9% rogoBbIX.

KOMMEHTAPWI K PASMELLEHUIO

HanomHum, BTB 22 AaHBapA yxke pa3mecTun 3-neTHWUA BbIMyCK
cepun bO-21 Ha 15 mnppg. py6. ¢ KynoHom 8,19% ropoBbix u
npemuen 230 6.n. kK Kpneor OM3. Ha TeKyLnin MOMEHT BbINyCK
TopryeTtca Ha yposHe 100,45 no ueHe ¢ foxo[HoCTbio 8,22% rnpun
cnpage kK OO3 225 6.n.

MpancuHr no HoBomy BbINYCKY baHKa npegnonaraet Nnpemuio K

KpuBon rocbymar B guanasoHe 215-240 6.n. (cepegnHa npan-
CUHFa COOTBETCTBYET IKCTPANONPOBAHHONW KPMBOI, NpoBefeH-

BTB, 60-22

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammccun

Cpok obpaleHus / opepta /
KyMOHHbIN Nepuop

Tun pasmeleHna /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpgauma

Baa1/BBB/BBB
15 mnpg. pyénen

3ropga/— /3 mecaua

Book-building, popmnposaHune
KHurn 13 -15 deBpans.
PasmewieHne — 19 dpeBpansa

BTB Kanutan

7,90-8,15% (YTM 8,14-8,40%)

215-240 6.n. K kpreon OO3

y4acTue B HOBOM BbinycKe 6aHKa
MOET ObITb MHTEPECHO OT cepe-
[UHbI MAPKETVPYEMOrO A1ana3o-
Ha

Holi yepes Bbinyck BTB, BO-21). B pe3ynbTate, yuactre B HOBOM Bbinycke BTB BbIrnAaguT npusneKkaTesibHO He HXe cepe-
ZVHbl MapKeTUPYyeMOro AmnanasoHa JOXOLHOCTU.

asnpom Kanutan, 04, 05, 06

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem ammccnmn

Cpok obpatiexus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl
MpumevaHmna

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

Baa1/BBB/BBB

30 mnpg. pyb6nei

3ropga/— /6 mecaues
4ropga/— /6 mecsaueB
5ropa/— /6 mecaues
Book-building, popmurposaHue
KHUrM 18 =19 dpeBpans.
PasmelyeHne — 21 dpeBpans

[a3npombaHK

MopyunTtens - Faznpom

7,50-7,65% (YTM 7,64-7,80%)
7,60-7,80% (YTM 7,74-7,95%)
7,70-7,95% (YTM 7,85-8,11%)

165-180 6.M. K kpuson O3 3Y
165-185 6.n. Kk kpusoint OD3 4Y
165-190 6.n. Kk kKpusont O3 5Y

MpancuHr BbIrMARUT NHTEPECHO.

Fasnpom Kanutan (SPV Tasnpoma (Baa1/BBB/BBB))
npeaBapuTeNibHO MIaHMPYET OTKPbLITb € 18 no 19 deBpans KHU-
ry 3afBOK Ha MOKYMKy obnurauuii ¢ Tpems pasHbiIMU CpoKamu
obpalleHmns Ha obuyto cymmy 30 mapa. py6., nopyumTenem no
KoTopbim BbicTynaeT OAO «la3npom». Pa3melyeHune bymar 3a-
nnaHnposaHo 21 ¢pespans.

OpraHuzaTop: la3npombaHK.

OpueHTUp KynoHa 5-neTHux obnurauyuin cepum 04 Ha 5 mnpg.
py6. coctaBnset 7,70-7,95% (YTM 7,85-8,11%) roposbix, no 4-
neTHUM obnuraumsam cepum 05 Ha 10 mnpg. py6. - 7,60-7,80%
(YTM 7,74-7,95%) npoueHTa, No 3-neTHUM obnuraumam cepum
06 Ha 15 mnpg. py6. - 7,50-7,65% (YTM 7,64-7,80%) rofoBbIX.

KOMMEHTAPUI K PASMELLEHMIO

Ha nokanbHom pblHKe MHAUKATMBOM Af1A KPUBOW [OXOLHOCTU
obnuraymn Fasnpoma BbICTynaeT KOPOTKUI Bbinyck cepumn 11 ¢
Aopauven 1,3 roga, KOTOpbIA TOPryeTca C NPemMnin K KpuBoWn
rocéymar Ha ypoBHe 100-110 6.n. [JaHHbI ypOoBeHb Mpemuu
cnpaBefnvB U Ansa LONnapoBbix eBpoboHAoB [asnpoma OTHO-
CUTENbHO CyBEePEHHOW KPUBOW.

I'Ipa|7|C|/|Hr No HOBbIM BbIMyCKamMm Fa3np0M Kanutana npennona-

raet npemuto K Kpreoii O®3 Ha ypoBHe 165-185 6.n. nnu nopsagka 60-80 6.n. K SKCTpanonMpoBaHHON Kpreoi [asnpoma.
[na cpaBHeHuA B 2011 r. Ma3npom Kantan pasmellan AebtoTHbIN rogoBoit 6oHg ¢ npemuneli okono 100 6.n. K Kpusoli Mas-
npoma. C yyeTom TeKylleli KoMMNpeccur CNpP3A0B No cpaBHeHuo ¢ 2011 r. npemusa no HoBbiM 6oHAam asnpom KanvTana
Ha ypoBHe 60-80 6.1. K KprBoli [a3npoma BbIrnaguT NpusieKkaTesibHO, PeKOMeH1yeM yuyacTBOBaTb B JaHHbIX BbIMyCKax.
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

MarHut (—/BB—/—) nnanupyet c 19 no 20 ¢pespans nposectu
c60p 3asBOK MHBECTOPOB Ha NpuobpeTeHne obnuraumi 1-in ce-
pun Ha 5 mnpa. pybnei. TexHUYeckoe pasMeLlleHue BbiMycka
npongeT no oTkpbiTon nognucke Ha ®b6 MMBB, oHo 3annaHupo-
BaHO Ha 26 deBpans.

OpraHuzatop: Sberbank CIB.

OpwueHTMp cTaBkM 1-ro KynoHa obnvrauumin yctaHoBeH B Anana-
30He 8,60-8,80% (YTM 8,78-8,99%) rogoBbIX K MOraweHunio Yepes
3ropa.

KOMMEHTAPWI K PASMELLEHUIO

Marnut — KpynHemnwmnin onepaTop ceTu MarasmHoB B dopmare
«VCKayHTep», TUMePMapKeTOB 1 MarasmHOB KOCMETUYECKMX
ToBapoB B Poccum n BTOpOW MO pasmepy BbIPyyKu Bragenew
TOProBol ceTn B cTpaHe. B cootBeTcTBUM C OTUeTHOCTBIO MCDO
3a |l n/r 2012 r. MarHUT NpPoAeMOHCTPUPOBaN POCT BblIPYUKM Ha
23,9% (r/r) — po $6,78 mnpa., EBITDA - Ha 86,8% - no $0,67 mnpa.
N YnCTylo Npubbinb — Ha 142,2% - fo $0,34%. PeHTabenbHOCTb

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammccnmn

Cpok obpaleHus / odpepta /
KyMOHHbIN Nepuop

Tun pasmeLjeHna /
CPOKM pa3mellieHns

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpgauma

—/BB-/—
5 mnpga. pybnei

3ropa/— /6 mecaues

Book-building, popmnposaHune
KHUrn 19 -20 deBpans.
Pa3smeLieHne — 26 dpespansa

Sberbank CIB

8,60-8,80% (YTM 8,78-8,99%)

280-300 6.n. K kpreor OD3

NPaNCUHT BbIFNAANUT CNEKYNATUB-
HO NpuBeKaTeNbHbIM Bbille HUX-
Hell rpaHuULie OpUEHTMPa

EBITDA Bbipocna go 9,9% npotus 6,6% B | n/r 2011 r. Moka3atenb unctbin gonr/EBITDA octanca Ha H1M3KoM ypoBHe — 1,1x
npotue 1,2x no utoram 2011 r. B cootBeTCTBUM € NpeaBapuTenbHbiMy AaHHbIMU Mo MCQOO 3a 2012 r. MarHuT nokasan
POCT BbIpyuKu K 2011 1. Ha 26% - ao $14,4 mnpa., EBITDA - Ha 62% - fo $1,5 Mnpa. npu pocTe peHTabenbHocTu no EBITDA

n0 10,6%.

MocnenHwuii 3-neTHWiA Bbinyck MarHuta cepum BO-07, pa3melleHHbI Ha pbliHKe B ceHTAGpe 2012 1., Ha TeKYLNiA MOMEHT
TOpryeTcsa ¢ JOXOAHOCTbIO 8,55%, UTO NpefnonaraeT NPemMuio K Kp1Bon rocbymar okono 265 6.n. OTMeTum, 4To JaHHOMY
YPOBHIO TaKXXe COOTBETCTBYIOT 60HAbI Kpenkoro Il awenoHa (MO3CK, BoimnenKom, MMK u nip.). Mpu 3Tom npanicnHr Mar-
HWUTa npepanaraet nopsagka 280-300 6.n. K KpyBow rocoymar unu 15-35 6.1. K CO6CTBEHHON KPUBOW. B pe3ynbTaTe npan-
CUHI MarHuTa BbIrnaguT CNeKyATMBHO NpUBIieKaTeNIbHbIM Bbllle HUXKHEN FrpaHuLe OpUeHTpa Npy NOyYeHn npemmm

0T 20-25 6.M. K COGCTBEHHOW KPVBOA.

Pyccknin Crangapt, 60-03, 60-04

PentuHrn
(Moody's / S&P / Fitch) ~ D2>/B+/B+

O6bem amuccun 6 Mipa. pyonen

Cpok obpalieHus /odepta/ 3 roga/1,5ropa/ 6 mecaues
KYMOHHbIN Nnepuog 3 rofa/2ropa/ 6 mecaues
Book-building, popmuposaHue
KHUrmM 20 =22 dpeBpans.
Pa3smeLeHne — 26 pespana
MpomcBAsbbaHK, BTB KanuTtan n
PaiidpdarnzeHbaHK.

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHu3aTopbl

MNpumevaHna —

MapkeTupyembin gnanasoH  9,40-9,90% (YTP 9,62-10,15%) 1,5Y
CTaBKM KynoHa  9,65-10,15% (YTP 9,88-10,41%) 2Y

CRp3bl K 6eHUMapKaMm 385-435 6.n. K Kpuson OO3
405-455 6.n. K Kpuson OO3

PekomeHpauvsa  [NpaiicyHT BbIFISAUT UHTEPECHO.

baHk Pyccknin ctaHgapT (Ba3/B+/B+) nnanupyet 20 des-
pana B 12:00 MCK OTKPbITb KHUTY 3afBOK MIHBECTOPOB Ha Npro6-
peTeHue 6upxeBbix obnuraunii cepunn 5O-3 n BO-4 Ha obuyio
cymmy 6 mnpg. pyoéneir. Coop 3aaBok npoanutca go 17:00 mck
22 deBpana. TexHmyeckoe pasmelleHue BbiMycka byaeTt ocylye-
CTBNEHO MO OTKpbITON nognucke Ha ®b6 MMBB, oHo 3annaHupo-
BaHO Ha 26 ¢peBpans.

OpraHuzatopsbl: [MpomcBasbbaHKk, BT Kanutan n PanddarizeH-
6aHK.

OpueHTup cTaBKM 1-ro KymoHa obnurauun cepum bO-3 ycTa-
HOBMEH B AmanasoHe 9,40-9,90% (YTP 9,62-10,15%) roaoBbiX K
1,5-ronoBoii opepTte. OpueHTUP CTaBKM 1-ro KyrmoHa 6OHAOB
cepun bO-4 yctaHoBneH B pasmepe 9,65-10,15% (YTP 9,88-
10,41%) ropoBbIX K 2-neTHel odepTe.

KOMMEHTAPWW K PASMELLEHMIO

PyccKuin cTaHZApT — KPYMHENLIWIA MO aKTBaM PO3HUYHBIN GaHK
[l swenoHa cpean sMUTEHTOB AOSITOBOrO PbiHKA, onepexasa no

fJaHHomy nokasaTtento XK® bank, OTI baHk n KEB. Mpn sToM nuaepom no anHaMurKe aktTuBoB 1 3GdeKTUBHOCTM NpY CO-
XpaHeHn BbICOKOW obecneueHHOCTN KannTanom octaetca XKO baHk. Tak, AIMHHbIN 2-neTHUi Bbinyck XKO baHk, 07 Top-
ryeTca Ha pblHKe C JOXOAHOCTbo 9,4% rofoBbIX NpK NpeMun K Kpuson rocbymar 355 6.n. Ha Tom e ypoBHe Topryertcsa
kpuaa OTI baHKa, KOTOPbIN NMeeT PEeUTUHIN Ha 1-2 CTymneHu Bbille No CPaBHEHMIO C KOHKYpeHTamu. [pr 3Tom Kpusas
KEDB nexuT cywecTBeHHo Bbille, npeanarasa nopagka 410-420 6.n. npemun kK OO3.

Camble gnuHHble Bbinyckn Pycckoro CTtaHgapTa orpaHuyeHbl aopaumen 0,7 roga, Toprysacb C JOXOQHOCTbIO 8,92-8,94%
rofosbix 1 npemuert K OO3 B pasmepe 360 6.n. [MpalicMHr MO ABYM BbiMyCcKam npefnosiaraeT NpeMuio B fmanasoHe 385-
435 6.n. npu 1,5-rogosoi odepTe 1 405-455 6.n. npu 2-neTHe opepTe. YuntbiBaa pyHaameHTanbHble no3numm baHka, a
TaKXe TeKyLLylo PbIHOYHYIO ANCIIOKaLIMI0 COMOCTaBMMbIX Oymar, Ha Haw B3rnag npemusa K OD3 ana 1,5-neTHux 6ymar Pyc-
CKOro CTaHpapTa BbIrMAguT nHTepecHo oT 380-390 6.n., anAa 2-neTHux — ot 400-410 6.n., B pe3ynbTaTe Yero TeKyLuin

NPaNCUHT BbIFAAUT BECbMA MHTEPECHO.
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

KnioueBble prHaHCOBble NoKasaTenu 6aHkos o MCPO-otyeTHOCTU 3a 6M2012 1., Mnpa. py6.

MCOO 6m2012., A6conioT baHk  UHTe3a baHk KEB OTI BaHk XK® BaHk Pycckuin Ctangapt MKB
mapa py6.
PentuHr Ba3/—/BB+ Bal/—/— Ba3/-/BB- Ba2/—/BB Ba3/-/BB- Ba3/B+/B+ B1/B+/BB-
AKTMBbI 108 85.5 102.4 128.8 197.3 222.8 263.2
M3m. 3a 6M2012r. -4% -3% 5% 5% 27% 18% 13%
Kanwvrtan 16.6 14.3 16.1 225 34.0 26.0 29.2
Yucras npubbinb 1.3 0.7 1.3 3.2 6.3 3.10 2.2
ROAE 16% 10% 16% 29% 40% 22% 16%
Kanutan/AkTusbl 15.3% 16.7% 15.7% 17.5% 17.2% 11.7% 11.1%
I0Y KKCU (—/—/BB+) (tOxHo-Ypanbckasa Koprnopauua - IOy K¥KCH, 01
NNLWHOTO CTPOUTENbCTBA Y UMOTEKM, YenabuHck) nnaHmpyert ¢ 21 -
no 22 ¢eBpans nNpoBecTn cOop 3asiBOK Ha pa3melleHne aebioT- PeuTiHM _,  /ppy
(Moody's / S&P / Fitch)

HbIX obnuraumii 1-n cepum Ha 2,5 mnpg. pybnen. TexHuyeckoe
pa3mMelleHne BbIMyCKa 3amjaHUPOBaHO Ha 26 ¢eBpans, OHO

npongeT no oTkpbITon nognucke Ha ®b MMBB. Cpok obpaluenns / odpepra /
KYMOHHbIN neprof

O6bem amuccunt 2,5 Mnpa. pyonei

3ropga/— /6 mecaues

OpraHunzaTtopsbl: CBA3b-6aHK, CMI-6aHK, baHK 3eHuT. _—
Book-building, popmuposarmne
Tun pasmeleHus /

OpueHTUp cTaBKM 1-ro KynoHa obnvrauumii ycTaHOBJIEH B Avana- CPoKI pasmelerns ;Hmrm 11-22 d)e;gana
30He 10,0 - 10,5% (YTM 10,25-10,78%) rogoBbIX K MOralieHuio asvelueHne — 26 pespans

yepes 3 ropa. O g::;?éaHK, CMIM-6aHK, BaHk

= MNpumevaHna —
KOMMEHTAPUW K PASMELLEHNIO

MapkeTrpyembin AnanasoH ) o ) o
B pekabpe 2012 r. QY KMKCU ye nbiTanacb pa3mMecTTb JaHHbIN CTaBKM KymnoHa 10,0-10,5% (YTM 10,25-10,78%)

[€eOIOTHBIN 3aliM Ha PbIHKE C OPUEHTMPOM MO KYMoOHY Ha 25 6.1.
HVKe TeKyLLEero 1 ApyruM COCTaBOM OpraH/3aTopOB.

Cnpapbl K 6eHumMapkam 425 - 480 6.n. Kk Kpuson OD3
peKkomeHayeM y4yaCcTBOBaTb B

Kak mbl oTmeyanu paHee, [1ebtoTHbIln Bbinyck KOY KXKCU untepe- PekoMeHpaLMA  BbiMyCKe JNLlb MHBECTOPAM, 110-

CEH Hanuuvem rapaHTuyi YensbUHCKOM 06MacT B OTHOLIEHUU ANbHDBIX K PUCKY SMUTEHTa

noralleHna HOMUHaNa 1 KynoHoB (B npegenax ctaBku 10% ro-

foBbiX). 30 gekabpa YenabuHckon obnacty 1 nnaHupyemomy Bbinycky obnuraumin FOY KIKCU 6bin npucBoeH KpeanTHbIN

penTuHr Fitch Ha ypoBHe "BB+", nporHo3s "no3ntusHbIn".

Mo ypoOBHIO KpeauTHbIX PernTuHIroB YenabrHckaa obnacTb CpaBHMMA C TakKUMM PervoHamm Kak: KpacHospckun kpai,
CeeppasnioBckaa obnactb, Camapckasa obnactb, bawknpua. YensbuHckaa obnactb - KPYMHbIW, NPOMbILLIEHHO-PA3BUTHIN
pervioH, 3aHnmMarLWuin 16-e Mecto No o6bemMy AOXOA0B GlogkeTa cpean 83-x cybbekToB PO. 3a 9m2012 r. goxopabl 6i04-
XeTa YenabuHckom obnactn coctaBunuv 69,2 mnpg py6., npoduunt 0,3 mnpg pyb. PervioH npoBoauT KOHCEPBATUBHYIO
gonroByto nonutuky. Ha 01.10.2012 r. fonr pervioHa coctaBnan 9,7 mnpg py6., nokasatenb [Jonr/Co6cTBEHHbIE AOXOAbI =
14%, uTO HUKe cpefHero no cyobektam PO.

Cpenn $pakTopoB MHBECTULVIOHHON MPUBREKaTENbHOCTM KOMMaHUM MOXHO OTMETUTL CrieaytoLee: Hanmume NogaepKKu
CO CTOPOHbI CMJIbHOTO aKLMoHepa - MpaBuTenbcTBa YensabuHCKon obnactu; xopouwas obecrneyeHHOCTb COOCTBEHHbIM
KanuTanom (2,4 mnpg py6 unm 45% ot BanioTbl 6anaHca); yCreLHblil OMnTbl peanun3aumy CTPOUTENbHbIX MPOEKTOB; ycnell-
HbI OMbIT BbIJAaun UMOTEUHbIX KPeAUTOB 1 pedunHaHcMpoBaHua nyna KpeamTtos B OAO "AVMKK".

Cpen KNnoueBbIX PUCKOB MaHPYeMOoro 3aliMa Mbl BblgensemM OTHOCUTENBHO HebonblLuve MacliTabbl 6rsHeca HOY KMCA.
CornacHo MCOO-oTueTHOCTM 3a 2011 1. BblpyuKa KomnaHum coctasuna 3,8 mnpg py6., aktusbl - 5,3 mnpg py6. onrosas
Harpy3ka rnoka BecbMa yMepeHHa: YMCTbI JONT Ha Hayano roga coctaensan 0,6 mnpa py6. OgHako nocse pasmelleHus
06/IMraLMIOHHOr O 3aliMa MPOU30MAET CYLLECTBEHHDbIV POCT JOMTOBON Harpy3Ku.

MpancyHr No NnaHnpyemomy 3amMmy npegnonaraet npemuio 425 - 480 6.n. K kpmsor OD3 n npemuto 215 - 280 6.n. K Kpu-
BOW [JOXOAHOCTM 06NUraLmii permoHoB, CONOCTaBUMbIX C YenAabrHcKom 06nacTbio, UMELMX PeNTUHT "BB+".

OpfHaKo, HeCMOTpPA Ha BCIO NPUBIEKATENbHOCTb fAHHOW SMUCCUN, Mbl HE OXMAAEM YBUAETb BbICOKUIA NHTEpeC MHBECTO-
pos nocne fedonTos B 2009 r. SMUTEHTOB, MO 00A3aTENbCTBAM KOTOPbIX Oblfiv BblgaHbl rapaHTUM PermoHoB. B yactHocTK,
gedontbl 66111 ponyweHbl MOUVA npu rapaHTuax o MockoBckol obnactu n B 2012 r. - PUATO npu Hanuuum rapaHTuini
oT TomcKol obnacTu: SMUTEHT Ha MecAL, 3aJlep»ka BbinnaTy aMoOpTM3aLMOHHOro nnatexa no bymare, cocnaslINCh Ha
HapyLUeHne CPOKOB peann3alunm MHBECTULIMOHHOrO MPOEeKTa 1 BBOAA B SKCMIyaTaL Mo KOTTeIXHOro nocenka «CHernpmy.

B pe3ynbTaTe npakTriKa rapaHTUii perroHoB He U36aBAeT NHBECTOPOB OT prcKa AedonTa; peKOMeHAyeM yyacTBOBaTb B
BbIMYCKe NNLLIb UHBECTOPAM, NIOANbHbIX K PUCKY SMUTEHTA.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

B npouecce pa3melweHus

3ancubkombaHk, 60-03

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmccnn

Cpok obpalleHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumeyaHmna

MapkeTrpyembii AranasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpaumsa

—/B+/—
2 mnpg. pybnei

3ropa/2ropa/ 6 mecaues

Book-building, popmurposaHue
KHUrM 20 —26 dpeBpans.
PasmelyeHne — 28 dpeBpans

DK «Ypancn6», bK «Pervion»

11,9-12,5% (YTP 12,25-12,89%)
640-700 6.n. K kpuson OO3

I'Iapameprl BblMyCKa BbIrAQAT

3ancmbkombaHk (—/B+/—) nnanupyet 20 despansa B 12:00
MCK OTKPbITb KHUFY 3afBOK WMHBECTOPOB Ha NpuobpeTteHune
6uprkeBbix obnuraunii cepun BO-03 Ha 2 mnpa. py6. Coop 3as-
BOK npoanutca o 15:00 mck 26 peBpana. TexHnyeckoe pasme-
LeHMe BbiMyCKa Mo OTKpbITon noagnucke Ha ®b MMBbB 3annaHu-
poBaHo Ha 28 dpeBpans.

Opranuzatopbl: OK «Ypancunb», BK «PernoH».

OpureHTMp CTaBKM 1-ro KyroHa obnurauuii yCTaHOBNEH B Ava-
nasoHe 11,9-12,5% (YTP 12,25-12,89%) rogoBbiXx K 2-NeTHeNn
odepre.

KOMMEHTAPWI K PASMELLEHMIO

3ancmbkombaHK Mo MaclwTabam 613Heca U YPOBHIO KpeaUTHbIX
penTrHros cpaBHUM ¢ ATB (B2/—/—) n JIOKO-baHkom (B2/—/B+).
CornacHo npegBaputenbHonnt MCOO-oTueTHoCTM Ha 01.01.2013
r. akTmebl 3ancnbkombaHka coctasunu 83,3 mnpg. pyb., cobct-
BEHHbIV Kanutan 9,5 mnpga. py6. Y 6aHKa xopolume rnokasaTtenu

npusneKkaTesbHO.

peHTabenbHOCTM: yncTaa npubbib 3a 2012 r. 1,9 mnpa. py6.,
ROAE = 23.5%. O6ecrne4yeHHOCTb COOCTBEHHbIM KanutasaoM Ha-
XOAUTCA Ha BNOJIHE KOMMOPTHOM YPOBHE, MoKaszaTenb H1=12,3%.

Cpeau cnabblx cTOPOH 3ancrbKombaHKa MOXKHO OTMETUTb JIMLUb OTCTaBaHMe Mo TeMnam pocTa oT 6eHUMapKoB. B 2012 T.
aKTMBbI 3ancnbkombaHKa BbIPOCIN Ha 12% npoTns 19% poCcTa akTMBOB B LIESIOM MO CEKTOPY.

B HacTosALee Bpems y 3ancnbkombaHKa B 0bpalleHMn HaxoaUTCA Bbinyck cepumn 5O-2 o6bemom 2 mnpg py6., pasmelleH-
HbIi B aBrycte 2012 r. co cTaBKow KyrnoHa 12,5%. bymara BkitoueHa B JlTombapgHbin cnucok LIb PO 1 AT Ha MMBB. KoTu-
poBku Gymaru npegnonaratoT oxofHocTb 9,85 — 10,35% rofosbix K odpepTe 22.08.2013 r., uto cogepxunT npemuto K OD3
nopagka 500 -550 6.n. OTMeTMM TakXe, YTO C MOMEHTa pa3melleHna Ao KoHua 2012 r. 6ymara Toprosanach ¢ npemmen K
BbINycKy BocTouHbii Skcnpecc, 6O-04 (B1/—/—) ¢ conoctaBumon fropauuenn okono 150 6.0., nocne yero cysunacb Ao
10-20 6.n.

Ha Tekywuin MOMeHT 6eHUMapKOM A1 6GAaHKOBCKMX 06nvraumii C penTuHrom «B» Ha 2-neTHen Aopauummn BbICTyMNaeT Bbl-
nyck BoctouHbii Ikcnpecc, BO-10, pa3melueHHbin 25.12.2012 r. ¢ KynoHom 12,0% rofosbix. HA TeKyLnin MOMEHT BbIMyCK
TopryeTca ¢ foxofHocTbio 11,7% rogosbix npu npemumn 585 6.n. K OD3. MNpaicuHr HoBOro 3arma 3ancnbkombaHKka npea-
nonaraet npemuio K OO3 B pasmepe 640-700 6.1., a Takke npemuto 55 — 115 6.n. K KPMBOW [OXO[HOCTU COMOCTABUMbIX
6aHKOB, UTO BbIMNALUT UHTEPECHO AJ1A NMOKYMKY faxe Mo HUXKHEN rpaHuue.

KnioueBble ¢puHaHCcoBble NokasaTenu 6aHkoB no PCBbY-oTueTHoCTU 3a 2012 r., MiH. py6.

JIOKO-baHk ATH COM-baHk TatdoHgbaHkK 3ancnbkombaHkK

PeiTnHr B2/—/B+ B2/—/— —/—/B B2/—/— —/B+/—
AKTVBbBI 73025 92 034 32929 103392 83290
M3m. 3a 2012r. 17% 52% 6% 32% 12%
Kanutan 7395 10517 3293 10 547 8618
Boinywy. LieH. 6ym. 10750 2374 266 19 408 2096
YucTas npmbbiib 1422 3407 614 481 1652
ROAE 18.8% 31.5% 20.7% 5.0% 21.4%

H1 12.0% 13.3% 12.5% 10.7% 12.3%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

B npouecce pa3melweHus

COM-6aHK (—/—/B) nnanupyeT ¢ 25 rno 27 dbespana nposec-
TV cOOp 3asBOK MHBECTOPOB Ha TpexneTHue obnuraumn 1-n ce-
pun obbvemom 1,5 mnpa. pybnen. TexHuyeckoe pasmelleHune
60HA0B 3annaHNPOBaHO Ha 1 MapTa, OHO MPOWAET MO OTKPLITOMN
nognucke Ha ®b MMBB.

OpraHuzatopsbl: PanddarzeHbaHk, baHk OTKpbITHE.

OpwueHTMp cTaBkM 1-ro KynoHa cocTtaBnaet 12,25-12,75% (YTP
12,63-13,16%) rogoBbIX K rogoBoi odepre.

KOMMEHTAPWI K PASMELLEHUIO

COM-baHk (Fitch - "B") - poccniicknin yH1BepCanbHbIi KOMMep-
yeckuni 6aHK, cneumanusnpyowmninca Ha KpegmuToBaHUM Manoro
n cpegHero 6usHeca, pabote ¢ pusnyeckumm nuyamu. bonbas
yacTb 6m3Heca baHka cocpepnoToueHa B MockBe n MoCKOBCKOW
obnactu. baHk obnagaet 14 otaeneHmAMHN, 24 onepaLNoHHbIMM
Kaccamu 1 9 pervoHanbHbIMU dunnanamu.

Mo MC®O-oTyeTHOCTM Ha 30.09.2012 r. CAM-baHk obnagan ak-
TMBamy B pa3mepe 30,2 mnpga. pyb. KpeauTHbIM nopToenem -
15,7 mnpg. py6., noptdenem ueHHbIx 6ymar — 8,8 mnpg. py6. B

CAM-6aHk, 01

PeiiTnHrm
(Moody's / S&P / Fitch)

O6bem amnccnm

Cpok obpatieHus / odepta /
KyMOHHbIN nepuog

Tun pasmeleHus /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumeyaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

—/—/B
1,5 mnppa. py6nen

3ropa/ 1rop/ 6 mecaues

Book-building, popmuposanmne
KHUrn 25 -27 deBpans.
PasmeuieHne — 1 mapTa

PanddaiizeHbaHK, bBaHk OTKpbITME

12,25-12,75% (YTP 12,63-13,16%)

690 - 745 6.n. Kk kpusort O3

yyacTuvie B 3aliMe NpeAcTaBnaeTca
MNHTEPECHbIM 65IKe K BEpXHeW
rpaHuLe MapKeTpyemoro avana-
30Ha

2012 r. CAM-baHK pemoHcTpupyeT xopolyto 3¢pdeKTMBHOCTb. 3a 9M2012 r. nonyyeHa ymcraa npubbinb 496 mMiH. pyo6.,
peHTabenbHOCTb Kanutana coctaBuna 20,6%. MMokasatenn goctatoyHoctn Kanutana CIOM-baHka HaxogsTcsa Ha Kom-
dopTHOM ypoBHe: H1=12,51% Ha 01.01.2013 r., Tier1=14,7% n Tier2=16,5% Ha 01.10.2012 r. beHedunumapom baHka aB-
NAeTCA ero ocHoBaTenb - AHaTtonui Jlanacmat (66,22%), 15% akuun npuHagnexut EBPP.

MpaliicMHr NepBUYHOrO pasmelleHna obnuraymoHHoro 3anma CAM-baHka (YTP 12,63 - 13,16% rofnoBbix opepTe yepes 1
rofl) npeanonaraet npemuio K Kpuson OD3 B pasmepe 690 — 745 6.n. v npemunto 110 - 160 6.n. K KPUBOM OXO[HOCTU 60-
nee KpynHbix 6aHKOB C KPeAUTHbIM PENTUHIOM Ha YpoBHe «B2» (TKC-baHk, PeHeccaHc Kanutan, ATB, MeTkomb6aHK, J10-
KO-baHkK). Bmecte c Tem, yyacTuie B 3aliMe NpeAcTaBnAeTCcA UHTEPECHbIM OnmXKe K BepXHel rpaHmue MapKeTupyemoro
[ManasoHa, NOCKONbKy Hebonbluon pa3mep baHka 1 OTHOCUMTENbHO HeOObLUIOW pa3mep 3alima He NMO3BOMAIT PAacCUUTbI-
BaTb Ha XOpPOLUYIO NMKBUAHOCTb BbiNycKa. B kauecTBe GnmKaniiero opreHTUpa npy No3nLMoHNpoBaHun 3anma CAM-
BbaHKa BbICTyMalT WTOrM MEepPBMUYHOrO pasmelleHua obnuraumii TatdoHabaHka cepum BO-7, KoTopoe cocTosnochb
08.02.2013 r. co cTaBKOW KyrnoHa 12,75% rogosbix (odepTa uepes 1 roga).

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

ATE. O-01 A3mnaTcko-TuxookeaHCcKuin 6aHK (B2/—/—) nnanvpyet c 7
' no 14 ¢eBpans npoBecty cOOp 3assBOK MHBECTOPOB Ha NMproo-

Peitunru g peTeHue 3-neTHuUx obnurauun cepum bO-01 Ha cymmy 3 mnpg.
(Moody's / S&P /Fitch) 52—/
oodys e py6neit. TexHnueckoe pasmeleHme 6GOHAOB 3anaHMPOBAHO Ha
O6bem smuccu 3 MnpA. pybnei 19 ¢eBpansa, oHO MpongeT Mo OTKpbiToM noanucke Ha Ob
MMBB.

Gpt i /uo¢epTa/ 3ropa/1,5ropga/ 6 mecaues
SR IMIERMON OpraHuzatopbl: lNpomceasbbaHk, BTE Kanutan n Homoc-6aHk.

Book-building, popmurposaHue
KHUTY 7 =14 deBpans. OpwveHTup cTaBku 1-ro Kynowa - 10,50-11% (YTP 10,78-11,30%)

PasmelyeHne — 19 pespana ropoBbIX K 1,5-rogoBoi opeprTe.

Tun pasmelyeHuns /
CPOKM pa3melleHuns

Opram3atops EPOMCBg3b6a”K' BTbKanutanv  Kynow yctaHoBneH B pasmepe 10,4% rofoBbix.
OMOC-0aHK

MNpumevanna — =
KOMMEHTAPUW K PASMELLEEHUIO

MapkeTrpyembil AranasoH L9® ) o
CTaBKM KymoHa e RlcaltasUltze v ) ATB aBnAeTCcA KpPyMHENWMM YacTHbiM GaHKOM cpeau pervio-

HanbHbIX 6aHKOB [lanbHero Boctoka u Cnubupwu, 3aHnUmaet 61-e
MecTo cpepu Bcex 6aHkoB Poccum no BenuyuHe aktueos. Mo
BbinycK BbIAAUT MHTepecHo oT  UToram 9 mec. 2012 r. baHk obnapan aktnea B pasmepe 81,1
CepeAuHbl Npaicutra MIpA. pyO., KpeautHbim noptdenem — 54,2 mapa. py6. npu 3Ha-

Cnpapbl K 6eHumMapkam  490-545 6.n. K kprsoit OD3

PekomeHpauma

yeHun KoadodurLmMeHTa JOCTaTOYHOCTM KanuTana Tier 1 (Basel 1)
12,8%.

MpaincrHra baHka npegnonaraet npemuto K Kpreoli OM3 Ha ypoBHe 490-545 6.1., TOrga Kak cpefiH1in YpoBeHb Npemunn K
Kpuoi OD3 6aHKOBCKMX Oymar ¢ peTMHIOM Ha ypoBHe B+/B coctaBnsieT okono 500 6.n., B pe3ynbTaTe Yero BbiMycK
BbIMIAAUT MHTEPECHO OT CepeaMHbl MapKeTMPYEMOro AnanasoHa JOXOAHOCTY.

Takke Mbl obpalllaemM BHUMaHMe, YTo Mo MaclwTabam 6usHeca 1 KpegutHomy npodunio ATE cpaBHUM ¢ JIOKO-baHkom
(75-e mecTo Mo YnCTbIM akTBam Mo utoram 2012 r.). bBaHKM cpaBHVIMbI MO BeIMUYMHE aKTVBOB 1 KanuTany, obnagatoT gu-
BepCcMOULMPOBAHHONM CTPYKTYPOI aKTUBOB M MAaCCUBOB C MPUOPUTETOM Ha PO3HUYHbBIV Gu3Hec. MNpy 3ToM 3KCTpanonu-
poBaHHaA KprBas Ha anvHe 1,5 net cootBeTcTBYeT foX0AHOCTU 10,5% rogoBbix, @ MapKETUHT MO HOBOMY BbIMyCKy baHKa
crofoBol obepTon et co ctaBkom KyrnoHa 10,25-10,75% (YTP 10,51-11,04%) rogoBbix.

OTmeTVM, UTO B 06paLLEHNN HAXOAQUTCA TOSIbKO AebTHBIN KOPOTKMIA Bbinyck ATB, 01 Ha 1,5 mnpg. py6. c opepTtol B Mae
2013 r., B pe3ynbTaTte Yero Mbl He oxkmaaem npobdnem ¢ OTKPbITUEM HOBbIX IMMMUTOB Ha FOTOBALLMIACA BbIMYCK SMUTEHTA.

YunTbiBaa cunbHble no3uuumn ATB B permoHax npucyTcTBuA, Macwutabbl n 3gpdeKTMBHOCTb 6U3Heca, Ha Hall B3rnag, ypo-
BEHb CTaBKU KyMoOHa MepBMYHOro pasmelleHuns 3arima B AranasoHe 10,50-11% (YTP 10,78-11,30%) rofosbix BbIrnAQUT
npvBneKaTenbHo, No3sonaa nonyumTb 30-80 6.n. npemun K Kpuson JIOKO-baHka 1 nopagka 25 6.n. K NpaiicuHry ero Ho-
BOrO BbIMyCKa.

MO3CK (Ba2/BB-/—) 13 deBpans nnaHupyeT HayaTb pasme- MO3CK. 5O-03
weHne 3-neTHMX bupkeBbix obnurauni cepum bO-03 Ha 5 mnpa '

py6., roBOpUTCA B COOBLLEHUN KOMNaHuW. Pa3melleHne Gyaet T /S&T:TTFl{I;LV)l Ba2/BB—/—
o I
NPOXOANTb MO OTKPLITOI NoANUCKe B pOpMe KOHKYypCa Ha CTaB- y
Ky 1-r0 KyrnoHa Ha OB MMBB. O6bem amuccun 5 mnppa. pybnen
OpraHwu3zaTtop: Ma3npombaHK. Cpok obpatuenun/opepra/ 3\ o/ e yecn o

KYMOHHbIN Nepnop
OprueHTMp No cTaBKe KyrnoHa - He Bbiwe 8,65% (YTM 8,84%) ro-

[0BbIX K MOralleHunio yepes 3 roa. Tun pasmewjenms /

CPOKN pasMeweHmA AyKUMOH no KynoHy13 ¢peBpans.

CTaBKa KyrnoHa ycTaHoB/eHa B pa3mepe 8,5% roaosbix.

OpraHuzaTtopbl  [a3npombaHk

KOMMEHTAPW K PA3MELLEHWIO Moumeuanms  —

PacnpepenutenbHble ceTeBble KOMMaHWM MPOLOMKAT CBOIO i

pean 3 pon MapKeTrpyembiii avanasoH He Gonee 8,65% (YTM 8,84%)
SKCMAHCKIO Ha JONTOBOWM PbIHOK — C CEHTAGPA MpoLIoro roga CTaBKM KyrnoHa
6bino pasmelleHo 5 Bbinyckos MPCK Ha 21 mnpa. py6., B T.u. 2 Cnpaabl k 6eHUMapKam  He 6onee 275 6.M. K kpusoii O3
Bbinycka MO3CK.

pekomeHayem CnekynaTmBHoe

HanomHum, B 2012 r. ®CK nonyumna B ynpasneHne OAO "Xon- PeKomeHpauMa  ydacTue B BbiycKe 6/vke K Bepx-
anHr MPCK", o6beguHsatollee 11 MexXpernoHanbHbIX 1 5 peruno- Hel rpanuue

HaNbHbIX  pacnpefenuTesibHbIX  3/1eKTPOCEeTeBbIX  KOMMAHWIA

(MPCK n PCK). B 2013 rogy rocnaket ®CK 6yneTt BHeceH B KomnaHuto "Poccuiickune cetn” (Takoe HasBaHue nonyumTt "Xon-
anHr MPCK", KoTopbiii BbIOpaH LIEHTPOM KOHconuaauum). B aTom Kntoue KpeautHbii aHanns MPCK cTaHoOBUTCA BTOpoCTe-
MEeHHbIM, a KNoUYeBbIMU haKTopamu NpusnekatTesibHocTy oonuraumii MPCK cTaHOBUTCA UX JOXOAHOCTb 1 NOTEHLMaNbHasn
NIMKBUAHOCTb Ha PbIHKeE.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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BepxHsas rpaHule npancuHr 3-ro Bbinycka MO3CK npegnonaraet npemuio K Kpusont OD3 B pa3mepe 280 6.n. npu 255-
265 6.n. npemunu no 3-neTHum obnuraumam MPCK. B pe3ynbTaTe BepXHU OPUEHTUP NPaNciHra BbIFAAUT CNEKYNATUBHO
WHTepecHo, npeanaraa npemuto 15-25 6.n. K conocTaBnMbIM BbiNyckam. BmecTe ¢ Tem akTuBHasA skcnaHcma MPCK Ha pbl-
HOK MOXeT HauaTb OKa3blBaTb JaBJieHNe Ha KOTUPOBKU Oymar, KoTopoe BbifibeTcA B pacLumpeHve cnpsgos kK O03.

B uenom, pekomeHayeM CneKyNATUBHOE y4aCT/e B BbiMyCKe 6nxe K BerHeIZ rpaHuue.

. BbaHk BocTouHbIn akcnpecc (B1/—/—) nnanupyet 7 des-
BocTouHbIn SKcnpecc, 02
pana B 12:00 MCK OTKPbITb KHUTY 3aABOK Ha Cy6opAMHUPOBaH-

Pedttunru g, Hble obnuraumn 2-n cepumn. C6op 3asBok npoanutca go 17:00
(Moody's /S&P / Fitch) McK 12 deBpans. TexHuueckoe pasmelleHrie 60HAOB 3amnnaHu-
O6bem smnuccun 4,5 Mapg. py6neii poBaHO Ha 14 ¢eBpans, OHO MPOWAET MO 3aKPbITON MNOAMNMCKe

cpean npngnyecknx nnu.
Cpok obpalueHus / odepTa / ST 5 I

KYNOHHbIA nepros OpraHuzaTopsbl: lMpomcBazbbaHK, BK «Pernon».
Book-building, popmuposaHue
KHUr 7 —12 deBpans. K pasmelueHnio npenoxeHbl obnuraumn Ha cymmy 4,5 mnpg

PasmellieHne — 14 peBpans py6neii npy HOMUHaNbHOM 06beme BbinycKa 6 Mapa pybnen.

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHuzatopbl  [pomcBasbbaHk, BK «PernoH» OpvieHTUp cTaBKK KynoHa coctasnset 13,4-13,9% (YTM 13,85-
14,38%) rofoBbIX K MoralieHuto yepes 5,5 ner.

Npumeuanna  — CraBKa KyrnoHa ycTaHoBJ/ieHa B pasmepe 13,6% rofosbix.

MapKeTMpyemblit AManasot 5 ) 4 3 g0 v\ 13,85-14,38%)
CTaBKU KyrIOHa

KOMMEHTAPUIN K PASMELLIEHIIO
Cnpappl K 6eHumapkam  755-810 6.1. K kpusoin OD3

OCHOBHbIM OPUEHTUPOM Af1A MO3ULUOHMPOBAHWA CybopanHU-
PeKoMeHAaUns  MPaiicuHr BbITIAAUT UHTEPECHO poBaHHOrO py6neBoro Bbinycka obnuraumii baHka BocTouHbI
Scnpecc BbiCTynaeT CybopAMHMPOBaHHLIN PY6NeBbI BbIMyCK
o6nurauymin OAO «MKb» cepum 11, pa3mellyeHre KOTOPOro npo-
wno 11.12.2012 r. co cTaBKo KynoHa 12,25% rofoBbIx Ha 3 mapga. py6. n Cpokom noralueHua Yepes 5,5 net. Ha Tekywui
MOMeHT Gymara TopryeTca B6nun3m HoMmuHana npu npemun K kpmeon OM3 B pasmepe 635 6.n. 1 175 6.n. npemun K cobCT-
BEHHOW HECYOOPANHUPOBAHHOW KPUBOWA.

MpancyHr cyboparHMPOBAHHOMO BbiMycka BocTouHbI dkcnpece, 02 npeanonaraeT NpemMumio K COOCTBEHHON KPUBOW Ha
ypoBHe 180-230 6.1., 4TO BbIrAAUT BECbMA UHTEPECHO.

HanomHum, Harpyska Ha kanutan 6aHKOB Npu MHBECTMPOBAHUN B Cy6OpAMHMPOBaHHbIE obnurauumn GyaeTt oTCcyTCTBO-
BaTb, €CJIM CTOMMOCTb MOKYMKU He NpeBbllaeT 8,72 MiH. py6. (1% OT ycTaBHOro Kanutana dMuTeHTa) n 5 % oT cobcTBeH-
Horo KanuTana 6aHKa-noKynaTesns, a Takxke npu coBeplueHum caenok PEMNO.

JIOKO-baHk (B2/—/B+) nnanupyet c 6 no 12 ¢espansa npo-

BECTU COOp 3afBOK VMHBECTOPOB Ha MpriobpeTeHue 3-neTHUX JIOKO-baHk, 50-02

6uprkeBbix obnuraymn cepun bO-02 Ha cymmy 3 mnpg. pyonei. r—
TexHUuecKoe pa3melleHrie 60HA0B 3anNaHMPoBaHo Ha 14 ¢es- (Moody's / S&P / Fitch) 52/ —/B*
pans, oHO NpoaeT No oTKpbITol noanucke Ha ®b MMBB.

OpraHunzatopbl: bank 3EHUT, UK «JIOKO-UHBecT» n HOMOC-

O6bem amuccun 3 Mnpga. pyénen

Cpok obpaleHus / opepta /

BAHK. P 3ropa/ 1roa/ 6 mecAues
- - - (V) - _buildi

OpuveHTup craBkn 1-ro Kvyn0Ha 10,25-10,75% (YTP 10,51 Tun pasmeenits / Book bu||$||2n9, dopmuposaHme

11,04%) rogoBbix K rogoBou odepTe. CPOKM pasmelyerna LA™ 6-12 pespans.
PasmelyeHne — 14 peBpans

CraBKa KynoHa ycTaHosneHa B pasmepe 10,4% rofosbix. Ooramsarony B2 3EHUT, MK JIOKO-MHsect> u

- PP HOMOC-BAHK
KOMMEHTAPWIN K PA3MELLIEHWIO MpumevaHna —

B koHue AaHBapA JIOKO-baHk ycTtaHOBMA CTaBKM 5-6-r0 KynoHoOB MapKeT“pYe“c"Tb;Z fmmi”szz: 10,25-10,75% (YTP 10,51-11,04%)

no obnurauuam cepun bO-01 B pa3mepe 9,9% rofgosbix; odepTa 2

no BbINycKy nponget 12 ¢espana. Ha Tekywmii MOMEHT fioM- Cnpaapl k 6eHumapkam  465-520 6.n. K kpuson O3

6appHan 6ymara TopryeTca Ha YpOBHe HOMUHaa Npu npemmnn K

Kpueon O3 B pa3mepe 430 6.n. PekomeHgaums  BbiMycK BbIMAANT MHTEPECHO

HoBbIl1 ropoBoi Bbinyck 6aHKa npegnonaraeT NPemumio K KprBom
rocoymar Ha ypoBHe 465-520 6.1. nnm 35-90 6.n. K COGCTBEHHOI KPYBOW, MPOBEAEHHOI Yepes Bbinyck bO-01.

Ha Haw B3rnag, faHHbIN YpOBEHb NpemMmnn 3a nepenyHoOE pasmelleHmne n spemMeHHoe OoTCcyTcTBume n0M6app,a no 6ymarm
BbIrMAAUT MHTEPECHO; pekoMeHAyeM y4acTBOBaTb B JaHHOM BbilMyCKe.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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0 £ E0.05. EO.06 IOHuKpeauT 6aHk (—/BBB/BBB+) c 6 no 8 dpespans nnaHu-
HUKPEANT bakk, bL-55, bS- pyeT npoBecTn c6op 3aABOK UHBECTOPOB Ha NpuobpeTeHne 3-

oady /S&F:SI;ITFV'ItHLM —_/BBB/BBB+ neTHux obnurauymin cepum bO-06 Ha cymmy 5 mnpa. pyb6nei.
izl Uid ) TexHUuecKoe pasmelleHre 6OHLOB 3aniaHMpoBaHo Ha 14 des-
O6bem ammnccun 10 Mapa. py6neii pansa n nponget no oTkpbiTon nognucke Ha ®b MMBB.

OpraHuzatopbl: [pomcBasbbaHK, FOHMKpeauT baHk.
OpuvieHTUp cTaBKM KynoHa 8,70-8,90% (YTM 8,89-9,10%) rogo-

Cpok obpatieHus / odepTa /

. 3roga/— /6 mecAues
KyMOHHbIN nepuop

Book-building, popmrposaHue

Tun pasmeltierua / KHUrM 6 -8 deBpans. BbIX.
CPOKM pa3meLleHna
PasmewjeHve — 14 pespana O6bem pa3meLleHa yBenvyeH o 10 mapg. py6. 3a cyeT Bbinyc-
e rE R E;)::(VlCBﬂ3b6&HK, OHMKpeanT Ka cepun 6O-07.
CraBKa ycTaHoBfeHa B pa3mepe 8,6% rofosbix.
MNpumevaHna —
MapKeTMpyeMblit BUanasoH g ., ¢ 500 (yTM 8,89-9,10%) KOMMEHTAPUI K PASMELLEHMIO
CTaBKW KyrnoHa
Cnpaabl K 6eHumapkam  275-305 6.11. K kpuBoii OD3 Bcnep 3a Poc6aHkom (Baa3/—/BBB+), KOTOpbI 24 AHBapA 3a-
Kpbln KHUrY no Bbinyckam BO-5 n BO-06 o6wmum o6bemom 10
PeKoMeHAaLVA MPaACUHT BLIFNARWT NPMBNeKa- MIIpA. py6. ¢ KynoHom 8,8% rofjoBbix Ha 3 rofia Ha PbIHOK C nep-

TE/IBHO ASKE IO HIKHEN IPAHMLE g1y 1M npeokeHneM BbIXOAUT APYraa POCCUCKas «ouKay

3apy6exKHOro 6aHKa C UHBECTULIVIOHHBIM YPOBHEM PENTUHTA.

MpancuHr IOHMKpeamnT baHka Ha ypoBHe 8,70-8,90% (YTM 8,89-9,10%) rogoBbix npeanonaraeT npemuio K kpusor O3 B
AvanasoHe 275-305 6.n. n nopagka 15-45 6.n. kK Bbinyckam Poc6aHk, 5O-05, 06, KOTopble Ha pbiHKe TOPrYyTCA Ha YPOBHE
100,75 no ueHe.

HanomHum, 25 aHBapaA Mbl 3adprKkcnpoBany Nprbblib no Bbinyckam OHUKpeanT baHk, BO-04, BO-05 ¢ npemueit K OM3 Ha
YPOBHe 225 6.M. B OXKMAAHUN HOBOTO NpegyioxeHns bymar. Tekywmii npaiicuHr baHka BbIrnAaWT NPYBNEKATENBHO JaXe
MO HUXKHEW rpaHyiLie — peKoMeHAyeM y4acTBOBaTb B JAHHOM pasMeLLeH .

Pyclmapo (Ba1/BB+/BB+) nnanupyet 7-8 despans nposectu Pyclnapo, 07, 08
c60p 3as8BOK VHBECTOPOB Ha NpuobpeTeHre 10-neTHUX obaura-

umin 7-8-i1 cepuin Ha obuyyto cymmy 20 mnpg. py6neir. TexHuue- " Pe”“{'“rh"' Bal/BB+/BB+

CKoe pasmellieHrie 6OH/I0B 3aNNaHNPOBaHO Ha 14 despans, OHO (Moody's /&P /Fitch)

npongeT No oTKpbIToN nognucke Ha O MMBB. O6bem smuccun 20 mnpa. py6nein
OpraHuzatopsbl: Sberbank CIB, BTb Kanutan n CBasb-6aHK. Cpok obpaienusa/odepta/ o o e vecaies

KYMNOHHbIV nepuopg
OpwueHTup cTtaBku 1-ro KyrnoHa coctasnset 8,50-8,75% (YTP 8,68- y P -
Book-building, popmuposarmne

8,94%) ropoBbIX K 5-neTHeil opepTe. Tvn pasMelienna /s g berpans.
CPOKM pasmeLlleHunsa
PasmelyeHne — 14 peBpana
Sberbank CIB, BTb Kanutan n

CraBKa ycTaHoBeHa B pa3mepe 8,5% rofioBbIXx.

OpraHusaTopbl CBA3b-GaHK
KOMMEHTAPWI K PASMELLIEHWIO
Mpumevanna —
MpancuHr Pyclvpgpo npennonaraeT npemuto K Kpusont OM3 Ha Ma 7
PKeTupyemMbin ananasoH - ~
ypoBHe 235-260 6.n. n 70-95 6.n. Kk ®CK E3C (Baa2/BBB/—). OT- CTaBKM KymoHa S0 PR )

MeTVM, 4to PyclMapo He MmeeT WHBECTULMOHHOrO penThHra
(noka3zaTenb unctbii gonr/EBITDA no ntoram 9M2012 r. - 1,9x), B ;

o NPANCUHT BbIrAQUT UHTEPECHO
pe3ynbTaTe Yero NO3ULMOHMPOBAHME 0bNMraLymin Lenecoobpas- e I G G A e
HO BECTW OTHOCUTENIbHO KPYMNHenwmnx sMmTeHToB |l swenoHa, B AnanasoHa
yactHocTK, Kpueon MTC (Ba2/BB/BB+), koTopaa Topryetca c
npemuen 230 6.n. K OO3.

Mpwu 3ToM 6onee KopoTKue Bbinycku Pycluapo cepun 01 1 02 npu gropaunn 2,86 roga fatT nopsaaka 190 6.n. npemun K
KpUBOW rocbymar, 4to conoctaBrmo ¢ Bbinyckamu HIIMK (Baa3/BBB-/BBB-) n Poctenekoma (—/BB+/BBB-), nonagatoLyix
B MHBECTULIMOHHYIO KaTeropuo KPeauTHbIX PEATUHIOB.

Cnpapbl K 6eHumapkam  235-260 6.1. K kprsoin OD3

B pe3ynbTaTe, Ha Haw B3rnAg, npu npemun K kpuson MTC B pazmepe 5-30 6.n. npaiicuHr Pyclnapo BbirnagmT cnekyna-
TUBHO MHTEPECHO OT CepefMHbl MapKeTUPYyeMOro AnanasoHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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bawHedTb, 06, 07, 08, 09

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmccnmn

Cpok obpalleHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumeyaHmna

MapkeTrpyembii AranasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpaumsa

Ba2/—/BB

30 mnpg. pyonei

10 net /5 net/ 6 mecAues

10 net /7 net/ 6 mecAues
Book-building, popmurposaHue
KHUMM 4 -7 deBpans.
PasmelyeHne — 12 dpeBpans

[a3npombaHK

8,50-8,70% (YTP 8,68-8,89%) 5Y
8,70-8,95% (YTP 8,89-9,15%) 7Y
235-255 6.1. K Kpusoin OD3 5Y
235-265 6.1. K Kpusoin OD3 7Y

y4yacTtme B HOBbIX BbIMyCKax MOXeT

6bITb IHTEPECHO BNIXKE K BEPX-
Heln rpaHuLe npancrHra npu
MoJlyYeHUN NPEMUN K PbIHKY OT
25-30 6.n.

bawHedTb (Ba2/—/BB) nnanupyet otkpbiTh € 4 no 7 dpeBpa-
NA KHUTY 3asiBOK Ha MOKYMKY YeTblpeX BbiMycKoB 10-neTHNUX 06-
nvrauun Ha obuyto cymmy 30 mnpg. py6. Pa3melleHune Bcex Bbl-
nycKkoB 06nuraumin 3annaHmposaHo 12 despans.

OpraHu3zaTop: [a3npombaHK.

HedTAHaa KomMnaHUA NpeanioXnT MHBeCTOpam Bbinyckn 06 1 08
Ha obuwyo cymmy 15 munnunapnos pybnen c odepToi Ha JocC-
POYHbBIN BbIKYN Yepes 5 neT 1 Bbinyckn 07 1 09 - Ha aHanormnu-
HYI0 CyMMy C 7-n1eTHeln obepToN.

OpueHTUp KyrnoHa obnurauuin ¢ 5-netHen odepTon cocTaBnseT
8,50-8,70% (YTP 8,68-8,89%) rofioBbIx, bymar ¢ 7-neTHeln odpep-
TOW - COOTBETCTBEHHO 8,70-8,95% (YTP 8,89-9,15%) ronoBsbix.

CraBka 1-ro kKynoHa obnuraumui "bawHedptn" 6-n n 8- cepui -
8,65%, 7- 1 9-1 cepuii - 8,85%

KOMMEHTAPWW K PASMELLEHWIO

MpalicMHr No HOBbIM Bbinyckam balwHedTn npegnonaraet npe-
Muto K Kprsot O®3 Ha ypoBHe 235-255 6.n. AnA 5-neTHUm 6yma-
ram un 235-265 6.n. — gna 7-netHux 6ymar wnm 5-25 6.n. n 5-35
6.M. NPeMnmn K CoO6CTBEHHOWN KPUBOIA.

Kak mbl yXe oTmMmeYanu, n3-3a HOBOW MeTOAUKMN b pacyeTa PbIHOYHOIO pUCKa, nNpmBnekaTebHOCTb BB-6ymar 3aMeTHO
CHMXaeTCA, T.K. OHM OKa3biBalOT CyLleCTBEHHO 60nbLIoe paBneHne Ha Kanutan 6aHKoOB Mo CpaBHEHUIO C 6ymaraM|/1
| slWenoHa, uto He KOMMNEHCNPYETCA AOCTATOYHO Y3KMMIK Cnp34aMn MO AOXOAHOCTN.

B aTOM Kntoue, NOKyMnKa AJIMHHBIX 6yMar HEMHBECTULIMOHHOTO PENTVHIa BbIMMALMT MHTEPECHa NNLLb B PamMKax CreKyns-
TUBHbIX MO3ULMIA MPU HAIMUMM OUEBUIHbBIX MPEMUIA K PbIHKY. B 3TOM Kitoue yuyacTue B HOBbIX BbiMyckax balwHedTn mo-
XKET ObITb HTEPECHO BAIVKe K BEPXHEl rpaHuiLe NpaicriHra npu nofy4YeHnn Npemmm K pbiHKy ot 25-30 6.1.

MeTkomb6aHK (B2/—/—) c 29 aHBapsa no 5 despans nposo-
OUT CO0p 3aABOK MHBECTOPOB Ha NMprobpeTeHre B1pPKeBbIX 00-
nurauun cepum BO-01 Ha cymmy 1,5 mnpa. py6. B pamkax BTO-
PUYHOTrO pasMelleHunn. TexHuueckoe pasmelleHne O6OHAOB
npongeT 6 pespana no oTkpbiTon nognucke Ha b MMBB.

OpraHu3atopbl: [a3npombaHK.

Pa3smelyeHne npoBogmTca no LeHe He Huke 100% OoT HOMUHana.
CraBKa KymnoHa ycTaHoBneHa B pasmepe 11% (11,3%) rogosbix K

noraweHuio Yyepes 1,5 roga.

MeTkombaHK, 50-01

PeitnHrm
(Moody's / S&P / Fitch) 52/ —/—

O6bem smuccun 2 mnpga. pybnen

Cpok obpaleHus /vo¢epTa / 5 el G eI
KyMOHHbIN Nepuop
Book-building, popmuposarmne
KHUrM 29 AaHBapA — 5 dpespans.

PasmelyeHne — 6 peBpana

Tun pasmeleHus /
CPOKU pasmeLleHns

lasnpombaHk

[MoBTOPHO pa3mMelleHO B PbIHOK bymar Ha 622 MiIH. py6.

KOMMEHTAPWW K PASMELLEHWIO

OTtmeTnM, uTo MeTKombaHK 3a cueT adpdenmpoBaHHOCTU C KO-
yeBbIM akuMoHepom CeBepCTany NMeeT PeNTUHI Ha YpoBHe B2,
TOrga Kak no pasmMepy akTUBOB CYLUECTBEHHO YCTyrnaeT 6aHKam
PeNTUHIOBON KaTeropuu «B» (87-e MeCTo Mo YMCTbIM aKTUBaM MO
utoram 9 mec. 2012 r. - 45,8 mnpg. pyo.).

BmecTe ¢ Tem cTaBKa KyrnoHa Ha ypoBHe 11% rofoBbix Afis Jiom-
6apaHo 6ymary Ha 1,5 roga BbIriAgUT YMEPEHHO UHTEPECHO B

OpraHu3aTopbl

Mpumevanmna

MapkeTrpyembin AnanasoH
LieHbl

Cnpapbl K 6eHYUMapKam

PekomeHnpauma

KynoH - 11% rogosbix
He meHee 100%

540 6.n. K kpuson OO3

[apameTpbl pa3meLLeHVs BbIrs-
OAT yMEePEeHHO NHTEPECHO ANiA
bopMrpoBaHUNA CpeaHeCPOYHON
nosuumn

TEKYLIMX ycnoBuax ans GopMUpPOBaHUA CpefHe- U AONTOCPOYHON carry-no3uumm 1 COOTBETCTBYET BEPXHEN rpaHuue
npancrHra Hosoro Bbinycka ATB (B2/—/—). Mpn 3TOM CTOUT OTMETUTb, YTO Gonee ASIVHHBIN BbiNMyCK BOCTOUHBIN JKC-
npecc, bO-10 (gtopaumsa 1,73 roga) ocTaeTca MHTEPECHBIM CO CMEKYNATUBHOM TOUYKUN 3PEHUSA, TOPTyAChb MO KpUBOW Ha 20-
40 6.n. Bbilwe MeTkombaHKa npwu 6osnee BbICOKOM peiTuHre Kb BocTouHbli.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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TardonaGank, 50-07 TatdoHpbaHk (B3/—/—) nnanupyer ¢ 30 sAHBaps no 6 des-
pansa nposecTn cbop 3aABOK MHBECTOPOB Ha MpuobpeTeHue 3-

PeliTuH L NeTHUX GupkeBbIx obnuraumii cepum bO-07 Ha cymmy 2 mnpg
(Moody's / S&P / Fitch) B3/—/
y py6. TexHnuyeckoe pasmeLlleHrie 60HAOB NpoaeT 8 dpespand no
O6bem sm1ccun 2 MNP, py6ren oTKpbITON noanucke Ha ®b MMBB.

Cpok obpalueHus / odepTa /
KyMOHHbIN nepuop

OpraHuzatopbl: NpomceaAsbbaHK v K «Perviox».

Book-building, hopwiposatite OpweHTup cTaBKM KynoHa - 12,5-13% (YTP 12,89-13,42%) rogo-

Tvn pasmewenna /-3, AHBapA — 6 GeBpans. BbIX K rofjoBoi opepre.
CPOKM pa3melleHusa

3ropa/1rog/ 6 mecaues

PaswvelueHne — 8 despans CTaBKa KyrnoHa ycTaHoBneHa B pa3mepe 12,75% rogosbix.

OpraHusatopbl  [MpomcBAsbbaHK 1 MK «Pernon»

KOMMEHTAPUIN K PASMELLEEHWIO
MNpumevaHna —

MapKeTupyemBiit AMANAsOH 1 ¢ 130 v Tb 15 80,13 420) AkumnoHepbl nogaepXmBaoT pocT 6rsHeca TaTdpoHabaHKa, Ha-

CTaBKM KyMoHa pawmBaa KanuTtanusaumo. CornacHo metoauke LIb PO, cobct-
BeHHble cpeacTBa (kanutan) TatdoHabaHKa Bbipocsv 3a 2012 T.
Ha 21,7% wn coctaBunu 12,0 mapa py6. Ha 01.01.2013 r. Poct
MapameTpbl pasveLyerua BoiriAa-  COOCTBEHHbIX cpefcTB B 2012 1. obecneyeH 3a CYeT yBenYeHus
AAIEICPECHD ycTaBHOro Kanutana (c 7,3 go 8,6 mnpa py6.), npusneyeHns cy-
60pAVHMPOBAHHOMO KpeamnTa 1 Kanutanusauum Yncton npuobbi-

Cnpappl K 6eHumapkam  720-760 6.n. K kpusoit O3

PekomeHpaumsa

nn.

Temnbl pocta TatPpoHAOaHKA CTabWIbHO MPEBBILLAKT AVHAMUKY POCCUMINCKOrO 6GaHKOBCKOro cektopa. B 2012 r. akTuBbl
TaTdoHabaHKa Bbipocny Ha 31,3% (npu 18,9% B Lienom no otpacnv). AKTMBbI TaTdpoHg6aHKa Ha 01.01.2013 r. coctaBunm
nopsagka 110 mnpg py6. KpeanTHblii noptdens TatdoHabaHKa 3a 2012 r. BbIpocC Ha 31%, npeBbicuB 67,7 mnpg py6. B
CTPYKTYpe KpeanTHoro noptdena HanbonbLwmin poct obecneyeH 3a cyet yBenmyeHus kpegutos MCb u HaceneHuto. O6b-
eM KpeauToB, BblAaHHbIX r3snyeckum nuuam B 2012 r. BbIPOC B f1Ba pasa, JOCTUTHYB 16,7 mnpg pyo.

TatdoHAbaHK C 3aMacomM UCMONHAET HOpMaTMBbI IMKBUAHOCTU LB P, B TO e Bpemsi Mbl OTMEYaeM HEKOTOPOE CHIXKe-
HMe «MOAYLIKN NKBUAHOCTW» U yBENNYEHME 3anMCTBOBaHUM oT LIB PO 1 oT yacTHbix 6aHKOB. [laHHble TeHAEHLMMN Mbl
CBA3bIBAaEM C HapalyMBaHMEM PabOTAOWMNX aKTVIBOB U BbICOKUM anneTuToM baHKa K BbICOKO-MapXMHASIbHOMY PO3HUY-
HOMY KpeanTOBaHUIO.

MpancrHr HoBOro BbiNycKa obnurauun TatdoHgbaHKa npepnonaraet npemuto 35 — 90 6.1. K COGCTBEHHOW KPUBOW [0-
XO[HOCTU, YTO BbIMMAANT MHTEPECHO AfA NOoKynKu. Kpome Toro baHk B gekabpe 2012 r. noracun Bbinyck 7-i cepuu Ha 1
MIpA. py6., a Takke TaTdoHAOaHKY NpedcTonUT NnoracuTb BbiMyck cepum 06 B deBpasne 2013 r. Ha 2 mipa. pyo., uTo nog-
[ep>M1T CNPOC Ha HOBbIN BbiNyCK BaHKa cO CTOPOHbI MHBECTOPOB.

MetannounHsect (Ba3/BB-/BB-) ¢ 5 no 6 despansa nnaHupy-

eT npoBecTn cbop 3asABOK VMHBECTOPOB Ha MnpuobpeteHue 10- MeTtannoutsect, 02, 03

NeTHMX obnurauyun 2-3-in cepun Ha obuyyto cymmy 10 mnpga. py6- .
23/BB—/BB—

nen. TexHnyeckoe pa3smelleHne GOHAOB 3amnnaHMPOBAHO Ha 8 (Moody's / S&P / Fitch)
deBpana n npongeT no oTKpbITON Nognucke Ha ®b MMBB.

O6bem amuccun 10 mapg. pybnei

Opranuzatopsbl: Sberbank CIB, BTb KanuTan.
e 10 net/ 5 net/ 6 mecAues

OpwueHTup cTtaBkmM KynoHa — 9,0-9,50% (YTP 9,20-9,73%) rogoBbix KYMOHHbI NeprioA

K 5-neTHein odpepre. Tvn pasmeweHmA / Book-bsuﬂglgg, $opmmpoBaHne
KHUTK 5 — eBpanAa.

CraBKa KynoHa ycTaHoB/1eHa B pa3mepe 8,9% rogosbix. CPOKN PASMEIUEHIA b ewenne — 8 bespans

OpraHuzatopbl  Sberbank CIB, BTB Kanutan

KOMMEHTAPW K PASMELLEHWIO

KpeoutHoe KauecTBo MeTannovHBecTa COnoCcTaBMmMo ¢ npodu-
nem EBpasa (Ba3/B+/BB-), uTo oTpaxaeTcs B KOTUPOBKax pybre-
BbIX 06nMraynin n eBpoboHA0B SMUTEHTOB, KOTOPbIE TOPFYOTCA

Mpumevanma —

MapkeTrpyemblii ArnanasoH

9,0-9,50% (YTP 9,20-9,73%)
CTaBKM KyMnoHa

MPaKTMYecK Ha OHOM ypoBHe. Tak, npu 6onbluem maclutabe Cripaabi k Genumapkam 290 - 340 6.n. k kpusoi O3
6u3Heca EBpasa, kKomnaHua ycTynaet MeTanfiouHBECTy Mo peH- 6ymaru BbIMAAAT MHTEpecHO
TabenbHOCTV 1 [ONTOBON Harpyske (cm. Tabnuuy ¢ GUHaHCOBbI- PexomeHziauma  Gnuxe K BepxHei rpaHuLie npaiit-

CUHIa

MU nokasatenamm smuteHTos no MCO®O no utoram | n/r 2012 r.).

MpancuHr MeTannovHBecTa npegnonaraet npemuto K Kprsoi OM3 Ha ypoBHe 290-340 6.1. npu gropauun okono 4,1 roga.
NHOVKaTUBHbIE YPOBHM KOTMPOBOK CaMbIX AJIMHHbIX 60HA0B EBpa3a Ha nokanbHoM pbiHKe cepun 05 n 07 ¢ gropauuen 3,0
rofla npegnonaratot npemuto K OM3 B aranasoHe 320-340 6.n. B 3TOM Kntoue B HOBbIX 5-NeTHMX Bbinyckax MeTannounH-
BeCTa Npu TeKyLlem NMOJSIOXKEHNN KPUBOW rocbymar MMeeT CMbICT Y4acTBOBaTb OnvxKe K BepXHel rpaHuiLe MapKeTuipye-
MOrO Arana3oHa JOXO4HOCTU.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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1n/r2012r., MC@O, mnH. S MeTtannounHsect EBpas
PentuHr Ba3/BB-/BB- Ba3/B+/BB-
AKTVBbI 12126 17 432
Kanutan 4282 5348
Lonr 6378 7833
Ynctbii ponr 6108 6070
Bbipyuka 4458 7619
EBITDA 1642 1175
YuncTaa npmbbiib 1312 -50
Yuctoii ponr/EBITDA 1.73 2.53
Kanwutan / YucTbid gonr 0.70 0.88
PenTtabenbHocTb EBITDA, % 36.8% 15.4%

- - Mpapomauwcepsunc (—/B+/—) nnanupyert ¢ 31 aAHBapsa no 1
ApomMallcepsuc, deBpana npoBecTy cOop 3aABOK MHBECTOPOB Ha NpPUobpeTeHne

Peituhru o 5-neTHUx obnuraumii cepumn 03 Ha cymmy 3 mnpg py6. TexHuye-
(Moody's / S&P / Fitch) CKoe pa3sMellieHne GOHAOB NpoinaeT 5 dGeBpana Mo OTKPbITOI
O6bem smuccu 3 MApA. py6nei noanucke Ha ®b MMBB.

OpraHuzatopsbl: BT Kanutan, Sberbank CIB.

— - 0 - (V)
Book-building, dopmuposanye OpueHTunp ctaBkmM KyrnoHa — 10,00-10,25% (YTP 10,25-10,51%)

Tun pasmewenna/ o aHBaps — 1 bespans. rofoBbix kK odpepTe vepes 3 ropa.
CPOKUM pa3smeLlleHunsa

Cpok obpatyeHus / opepta /

. 5net/3rofa/ 6 mecsaues
KYMOHHbIN neprog

PasmewjeHne — 5 dpespans CTaBKa KyrnoHa yctaHoBsieHa B pa3mepe 10,1% rogosbix.

OpraHusatopbl  BTB Kanwutan, Sberbank CIB

KOMMEHTAPUIN K PASMELLEEHWIO
MNpumevanna —

1
R erp e IE A aaen 10/00-10.25% (VTP 10.25-10,51%) HaI'IOMH‘Il/IM, B uione 2912 rv. Standard & Foors MOHM3UNO AONTOo-
CTaBKM KynoHa b s b =179 CPOYHBIN KPeAWUTHbI PEeNTUHT POCCUACKOTO MNPOU3BOAMUTENS
HacocoB 1 060pynoBaHWA AN HepTerasoBolr MPOMbILLIEHHO-
¢t HMS Hydraulic Machines & Systems Group PLC (rpynna
Al ARty Jlo 147 b MC) ¢ "BB-" 1o "B+" (MpOrHO3 pefTUHIOB - "HeraTuBHbIA"). S&P
PUNCKY SMUTEHTAQ, y4acTne B pas-

PeKoMEHAAUMA  MeleHUY BHIrAMUT MHTepecko  YXYALUNIIO OLIEHKY KPEAUTOCMOCOGHOCTM KOMMaHNK nocse 06b-
GvKe K BEpXHEN rpaHnLe vap-  ABJIEHNA 0 npuobpeTteHun rpynnon TMC mMmaxopuTapHbIX Jonei
KeTpyemoro AnanasoHa pPOCCHIACKOro NPOM3BOAUTENA KOMMpPeccopoB KasaHbKkomnpec-
copmaw 3a 55 mnpg. pybnein, a Takke repmaHckon Apollo

Goessnitz 3a €25 mniH. O6a npuobpeTeHuns 6oy NPodUHAHCMPOBaHbI 3a cYeT Aora.

Cnpapgbl K 6eHumapkam 435 - 460 6.1. K kprsoit OD3

B cootBeTcTBMM C 0TUeTHOCTbIO MO MCQO 32 9M2012 r. TMC yBenmumna BbipyuKy Ha 15% K COOTBETCTBYIOLEMY Meproay
MpOLWIoro roga — Ao 23,6 mnpg. py6., nokasatens EBITDA cHu3unca Ha 9% - go 4,0 mapg. py6. npu pocte AONTroBoN Ha-
rpy3ku B TepmunHax unctbin gonr / EBITDA go 2,5x no cpaBHeHuio ¢ 0,9x no ntoram 9M2011 r.

Ha Tekywuin momeHT Bbinyck TMC, 02 ¢ gropauunen 1,82 roga TopryeTca Ha pbiHKe C JOXOAHOCTbio 9,88-10,0% ropoBblx,
YTO COOTBETCTBYeT Npemumm K Kprsoit OD3 B pazmepe 410-420 6.n. HoBbI 3-neTHUI BbIMYCK MapKeTUPYETCA C JOXOAHO-
cTbio 10,25-10,51% roposbix npu npemun K O3 Ha yposHe 435-460 6.0. nnm 20-45 6.n. K COGCTBEHHON 3KCTPanonmnpo-
BaHHOW KPUBOW.

B uenom, ona MHBECTOPOB, NOANbHBIX K PUCKY SMUTEHTA, YYacTue B pa3MeLLeHN BbIFIAQUT MHTePeCHO b6avxke K BepxHel
rpaHuLe MapkeTrpyemoro amvanasoHa. Jeduunt noxoHbix TombapaHbIX OyMar SMUTEHTOB peasibHOro CeKTopa Ha pbiH-
Ke Takke OygeT cnocobcTtBoBaTb GOPMMPOBAHMIO AOMOMHUTENIBHOrO CMPOCA Ha BbiMycK. BMmecTe ¢ Tem pocT fonroson
Harpysku v noteps penTrHra «BB» He cnocobCTBYIOT ynyuLlleHNo KpeauTHoro npoduna ammuteHTa. Kpome Toro, npu Te-
Kywein nnockon ¢opme Kpreort O3 B KauecTBe aNbTEPHATMBBI MOTYT BbICTYNUTb OoNiee KOPOTKME GaHKOBCKUe obnura-
LMK C COMOCTaBMMOW [OXOAHOCTbIO. Takke pekomMeHayem o6paTuTb BHUMaHME Ha Bbinyck JleHCneuCMY, 02 (—/B/—) ¢
aopaumen 3,08 roga, KOTOpbI TOPrylOTCA C JOXOQHOCTbIO 12,94% rogoBsbIX.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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AOK Cncrtema (Ba3/BB/BB-) B nepuog ¢ 11:00 mck 29 saHBaps
no 17:00 mck 31 AHBapsa cobupaeT 3aABKM UHBECTOPOB Ha BTO-
pUYHOe pasmelleHne obnuraunii 3-in cepun. PasmelyeHre Bbi-
nycka o6bemom o 10 mnpg py6neli 3annaHnpoBaHo Ha 5 des-
pans.

OpraHuzatopsbl: PanddainseHb6aHk 1 MasnpombaHK.

OpueHTtup no ueHe coctasnaet 100-100,5% oT HoOmMHana, go-
XOAHOCTb K MOraleHunto HaxoauTca B Anana3oHe 8,77-8,94% ro-
JOBbIX Npw Aropaunn 3,3 roga.

O6nurauny BbiNycKa BKOYEHbI B TIOMOapAHbIV cnincok LB PO n
KoTupoBanbHbi nuct "b" ®b MMBB, npuHumatotca baHkom Poc-
cum B obecneyeHmne caenok npamoro PEMO c guckoHTom 15%.

LleHa pa3mellleHna ycTaHOBAeHa Ha ypoBHe 100,65.

A®K Cuctema, 03

PentnHrn
(Moody's / S&P / Fitch)

O6bem smuccumn

Cpok obpaleHus / odepta /
KYMOHHbIN Nnepunog

Tun pasmeleHna /
CPOKM pa3melleHns

OpraHu3zaTopbl

Mpumeyanma

MapkeTrpyemblii AranasoH
LieHbl

Cnpaabl K 6eHUMapKam

Ba3/BB/BB-
10 mnpg. py6nen

3,8ropa/— /6 mecaues

Book-building, popmuposarme
KHUrM 29 - 31 aHBaps.
PasmelyeHne — 5 peBpans

PaiddarizeH6aHK 1 MaznpombaHk
KynoH - 8,75%
100,0-100,5 (YTM 8,94% - 8,77%)

270-285 6.n. K Kpreoin OD3

KOMMEHTAPUI K PASMELLEHMIO

Bbinyck Cuctema, 03 ¢ KynoHom 8,75% npu OpreHTHpe LieHbl B
amnanasoHe 100,0-100,5 (YTM 8,94% - 8,77%) npennonaraet npe-
MUIO K KprBOW rocbymar Ha ypoBHe 270-285 6.1. unu 35-50 6.n. K
KpVBOW [OXOAHOCTU obnuraunin povepHein MTC (Ba2/BB/BB+).

ANA UHBECTOPOB, JIOAJIbHbIX K
PUCKY SMUTEHTA, UMEET CMbIC/
y4dacTBOBaTb MO LieHe He Bbille
HOMWHana

PekomeHpauma

OTmeTnM, UTo CpefHUIA Cnpag Mexay 6onee KOpoTKMM Bbinyckamu MTC, 04 1 Cuctema, 02 ¢ cepefnHbl 2012 1. cocTaBumn
30 6.n. B pe3ynbTaTe, BepxHAA LLeHOBaA rpaHuLia He NpeAaronaraeT Nnpemun K pbiHKy. Mpu 3Tom Ha pbiHKe eBpoobnura-
Lnin npemus eBpoboHaoB Cuctembl ¢ noraweHnem B 2019 r. K Kpuso eBpoboHgos MTC coctaBnsieT okono 100 6.n., uTo
BbIrNAAUT 6onee cnpaBeanuBo Ha ¢doHe cTpaTermm pa3sutua Cuctembl B BUAE MHBECTULMOHHOTO doHAa. B aTom Kntoue
[ANA NHBECTOPOB, NIOANIbHBIX K PUCKY SMUTEHTA, IMEET CMbIC/1 y4acTBOBATb MO LieHe He Bbllle HOMUHana.

MWKOAHOBCKMIN mAcoKombuHaT, 60-01

PeiitnHrn VS
(Moody's / S&P / Fitch)

MUKOAHOBCKNI MACOKOMOUHAT (—/—/—) nnaHupyet 29
AHBAPA OTKPbITb KHUTY 33afBOK MHBECTOPOB Ha MpuobpeTeHne
6uprkeBbIx obnuraunii cepun bO-01 ob6bemMom 2 mapa. pyoner.

C6op 3anaBoK npoanutca go 30 AHBapA. TexHnyeckoe pasmelle-
0O6bem ammccnmn

Cpok obpalueHusn / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHu3aTopbl

MpumevaHmna

MapkeTrpyembi AranasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

2 mnpa. pybnei

5net/1roa/ 6 mecaues

Book-building, popmuposaHue
KHUrn 29 -30 AHBapA.
Pa3melieHne — 1 peBpana

Sberbank CIB, PCXb

12,50-13,50% (YTP 12,89-13,96%)

695 - 790 6.n. K Kpnsoin O3

YuacTue B 3arime 6nviKe K Bepx-
Hel rpaHuLe NpancrHra noasnb-

HMe BbliMyCKa NpefBapuTeNibHO HameuyeHo Ha 1 ¢deBpans, oHO
npowngeT no oTkpbIToN Nnognucke Ha ®b MMBB.

OpraHuzatopsbl: Sberbank CIB, Poccenbxo3baHk.

OpueHTnp ctaBkn 1-ro KynoHa cocrasnsaet 12,50-13,50% (YTP
12,89-13,96%) rogoBbix K odpepTe yepes 1 rop.

CraBKa KyrnoHa ycTaHoB/eHa B pasmepe 12,5% rogosbix.

KOMMEHTAPW K PASMELLEHWIO

MVKOAHOBCKNI MSACOKOMOUHAT UMEEeT YMEPEHHY [ONIrOBYIO
HarpysKy Ha ypoBHe 2,8x B TepMmnHax Yuctbin gonr/EBITDA npwu
KpaiHe HW3KoW peHTabenbHOCTM 613Heca, CBOMCTBEHHON BCel
oTpacnun maconepepaboTkn (peHTabenbHocTb EBITDA - 9%, ROE

PekomeHpauys HbIX K PUCKY SMUTEHTa MHBECTO- - 7,6%). KomnaHmA MmeeT [OCTAaTOYHO MPOYHbIE MO3MLMM Ha
POB BbIFNAAMT ONpaBaaHHO pbiHkax MockBbl 1 CaHKT-lMeTepbypra, oAHAKO WCMbITbIBAeT
[aBJieHVe CO CTOPOHbI MECTHbIX MPOMN3BOAUTENEN B APYIUX pe-
rnoHax PO.

OTMeTVM, UTO 3HauuTesIbHOe BAMSAHME Ha GpUHAHCOBbIE NMOKa3aTenn KombrHaTa OKa3biBalOT YC/IOBUA 3aKyMoOK Cbipbs Y
MaTEePUHCKOTO XONAVHIA, OCYLLIEeCTBAAILLIErO UMMOPT Msca. B 2011 r. o6ecneyeHHOCTb KOMOVHATa COOCTBEHHBIM CbIPbeM
(oTeuecTBEHHOIO NPOU3BOACTBA) COCTaBANa 47,8% B CTOMMOCTHOM Bblpa)keHuUn, a no ntoram 1 n/r 2012 r. cHM3mnacb go
42,3%. 3arpy3ka MolyHocTeln KombuHaTta coctaBnsaeT nopagka 50%. B nepcnekTrBe 3To 03HauaeT NoTeHUman pocta ma-
conepepaboTKy, OfHAKO B HACTOALMIA MOMEHT OTPaXKaeTCA B HU3KOM 3OPeKTUBHOCTM NPOM3BOACTBA MPY BeCbMa yMe-
PEHHOM pOCTe pblHKa.

OCHOBHbIM MMHYCOM [JaHHOTO 3aliMa ABNAETCA H13Kaa NHGOPMaLMOHHAA NPO3PaYHOCTb akLyMoHepa MukosHa - [pynnbl
JKCMMa, a TakKe CaMOoro 3MUTEHTa, MYONMKYyIOLLero TobKO 0TYeTHOCTb Mo PCBY (MUKOAH noka TONbKO MnaHnpyeT noa-
rotoBky MCOO-oTueTHOCTM No ntoram 2012 r.). B pesynbTate obnuraumm He 6yayT BKtoyeHbl B JlombapaHbli cnvcok LIb
N PUCKYIOT OKa3aTbCA HENMKBUAHBIMN Ha BTOPUYHOM PbiHKe. Kpome TOro, oTCyTCTBME PENTUHIOB, B T.4. OT POCCUNCKMX
areHTcTB, OyfeT oka3blBaTb OMONHWUTENbHOE AaBNeHNe Ha KanuTan 6aHKOB-MHBECTOPOB.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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YTto KacaeTcA NpalcuHra, To Aaxe no BepxHel rpaHuLe pbiIHOYHOE pa3meLlleHne MrKoaHa BbIrAanUT He CAIMLLKOM Npu-
BneKatenbHbiM. C JOXOAHOCTbIO B AnanasoHe 12,5 -13,5% rooBbix MOXHO HaiTK noMbapAaHble 3ariMbl 6onee KauecTBeH-
HbIX SMUTEHTOB C penTuHramu B1/B3: Kapkage (13,65%), baHk CBasHom (12,60%), JleHCneyCMY (13,05%), PCI-OuHaHc
(12,6-13,0%); HenombapgHble rofosble Bbinyckn PYCAJla 1 KOMOC I'pynn TopryoTca Ha pbiHKe C JOXOAHOCTbIO 13% n
14% rogoBbIX COOTBETCTBEHHO.

B 10 e Bpems, Kak MUHUMYM 60% OT o6bemMa HOBOro 3aliMa MrKOAHa MMeET BCe LWaHCbl Ha yCrewHoe pasmMeLleHme. B
HacToALee BpeMa y MrKosHa nmeetca B obpalleHun Bbinyck cepum 02, KOTOpbI AomKkeH 6biTb noraweH 07.02.2013 .
Mo paHHOMYy BbinycKy 24.02.2012 r. sMuTeHT npoLen odepTy. CTaBKa KyrnoHa 6bina cHuxeHa ¢ 13.5% o 11.3% rogosbix.
B pamkax odepTbl 66110 BbiKynieHo 44.06% OT HOMUHaNbHOro obbema Bbinycka (2 mipa. py6.). Takum o6pa3om, MOXHO
npeanosoXnTb, UTO eCsiv eCTb UHBECTOPbI, KOTOpbIX B dpeBpane 2012 r. ycTpouna cTaBka KynoHa KombrHata B pa3mepe
11.3%, TO OHM C BONbLUMM MHTEPECOM MOYYaCTBYIOT B HOBOM 3aiiMe CO CTaBKOW KynoHa 12,5-13,5% rofoBbix.

TpaHckoHTelHep (Ba3/—/BB+) nnanupyer B 11:00 mck 29 o
TpaHcKOHTenHep, 04
AHBApPA OTKPbITb KHUTY 3afBOK MHBECTOPOB Ha MpuobpeTeHue

obnuraumin 4-n cepumn obbemom 5 mpa. pybnen. C6op 3asBoK PediTuHrn & o BB+

. (Moody's / S&P / Fitch)
npognutca go 17:00 mck 30 AHBapA. TexHMuyeckoe pasmelleHne
5-neTHero BbiNycKa npenBapuTenbHO HameyeHo Ha 1 deBpana u O6vem smuccun 5 Mipa. py6neit
npongeT no oTKpbITon nognucke Ha ®b MMBB. Cpok obpauierun /ogepra/ vecnes
OpraHuszatopsbl: Anbda-6aHk, BTb Kanutan u PaiiddaiizeHbaHK. KYMOHHbIW nepuoA

T Book-building, popmnposaHune
MoraweHne 60HAOB MMEET aMOPTM3ALMOHHYIO CTPYKTYpY - MO unpaswewenna/ 0 30 aHBapA.

~ CPOKU pa3mMmeLlleHna
25% HOMWHabHOW CTOMMOCTW MorallaeTca B AaTy Bbinsiatbl 7-ro, poKnp .
8-ro, 9-ro 1 10-ro KynoHos.

PasmewieHne — 1 peBpans
Anbda-6aHk, BTb Kanutan n

LTI PanddarizeHbaHK
OpueHTup cTaBkM 1-ro KynoHa coctasndAeT 8,90-9,40% (YTM
9,10-9,62%) rofoBbIX K MoraweHuio yepes 5 net npu gopayum Mpuveyanna  —
3,6 roga. MapkeTupyembin auanasoH  8,90-9,40% (YTM 9,10-9,62%)
CTaBKa KyrnoHa yCTaHOB/eHa B pa3mepe 8,35% rofioBbIX. cTaBk/ KynoHa  NEW: 8,75-9,00% (YTM 8,94-9,2%)

290-340 6.n. K Kpuson OO3
NEW: 280-310 6.n.

KOMMEHTAPUW K PASMELLEHUIO MapameTpbl pa3meLLeHus BbIrns-
PekomeHnpauma

o [OAT NHTEPECHO
TpaHCcKOHTeNHep BRafeeT 1 ynpasaseT NnpuMepHo 59 Toic. Kpyn-
HOTOHHAXHbIX KOHTeliHepoB, 6onee uyem 24 TbiC. BaroHOB-
nnathopm ans ux nepeBoskn (okono 60% ot rx obuiero uncna B PQ), a Takke nmeeT ceTb TepMrHanoB B PO (Ha 46 cTaH-
unax) n 8 Cnosakun. OAO "PXKI" npuHagnexut 50% + 1 akuma onepatopa. 21,1% akuuin BnageeT TpaHCNOPTHaA rpynna
FESCO, 9,25% - EBPP, 5,1% - 3A0 "TpaHcouHrpynn", ynpasnstoLyee neHCMOoHHbIMU pe3epsamu HIO "bnarococtosiHue".

Cnpagbl K 6eHUMapKam

OT 6nMXKanWmx «KKOHKYPEHTOB» Ha 065urayMoHHoM pbiHke - HMTI (Ba3/BB-/—) n HIK (B1/—/—) — TpaHcKoHTeHep
BbIFOAHO OT/IMYAET HU3KaA JONroBas Harpyska, Kotopas rno ntoram 9 mec. 2012 r. coctaBuna 0,5x B TepmunHax Ynctbiii
ponr / EBITDA npotus 3,5x y HMTI n 2,4x y I'pynnbl Globaltrans, B kotopyto Bxoaut HIK.

MpancrHr HoBOro BbiNycKa TpaHCKOHTeHepa npefnonaraet npemuio K Kpreor rocéymar Ha yposHe 280- 310 6.n., B TO
Bpems Kak Bbinyck HMTTI, BO-02 c glopaumen 2,1 rop gaet 265 6.n. O6nurauyun HIK, BO-01, BO-02 ¢ glopauueii 1,9 roga
ToprytoTca ¢ npemueit 355 6.n. K OD3, utTo 06BACHAETCA OoNee HU3KMM KpefUTHbIM PEVTUHIOM SMUTEHTa. B pe3ynbTate
BbINYCK TpaHCKOHTeHepa npeafiaraeT NpeMuio K 3KCTpanonnpoBaHHol Kpreo HMTI B gruana3soHe 15-45 6.n., uTo Bbl-
rNALWT JOCTaTOYHO MHTEPECHO Jjaxe C yueTom bonee ANNHHON Aropauni BbinycKa.

9 mec. 2012 r., MCOO, maH. $ TpaHCKOHTeNnHep HMTI Globaltrans (HMK)*
PenTtnHr Ba3/—/BB+ Ba3/BB-/— B1/—/—
AKTUBbI 1417 3959 2691
Kanwutan 868 1311 967
Honr 297 2274 1490
YncTbin gonr 175 2142 1400
Bbipyuka 624 786 665
EBITDA 265 469 329
YucTas npubbinb 138 320 160
YucTbinn gonr/EBITDA 0.5 3.5 24
Kanutan / Ynctbin gonr 5.0 0.6 0.7
PeHTabenbHocTb EBITDA, % 42.5% 59.7% 49.5%
*-1n/r2012r.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

baHK ABaHrapa, 60-01

PeiitnHrm
(Moody's / S&P / Fitch)

0O6bem ammccnn

Cpok obpalueHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

MpurmevaHna

MapkeTupyembi AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpaumsa

B2/—/—
1,5 mnpga. py6nen

3ropa/1rog/ 6 mecaues

Book-building, popmrposaHue
KHUrm 25 -30 AHBapA.
PasmewjeHne — 4 pespana

baHk ABaHrapg

9,75-10,25% (YTP 9,99-10,51%)
420-470 6.n. K kpuson O3

MapameTpbl pa3meLLeHNs BbIrs-
OAT HE UHTEPECHO

baHk ABaHrappg (B2/—/—) nnanupyet 4 pespans nposectu
pa3mMelleHne 3-neTHUX OupkeBbix obnuraumin cepun bO-01
obbemom 1,5 mnpa. pybneit. PasmelyeHne GygeT npoxoanTb B
dopme book building. Knura 3assok oTkpoetca B 10:00 mck 25
AHBapPA, CPOK OKOHYaHUA NpUHATUA odepT - 16:00 mck 30 AHBa-
ps.

OpraHu3satop: baHk ABaHrapg.

OpwueHTUp cTaBkM 1-ro KynoHa coctaendeT 9,75-10,25% (YTP
9,99-10,51%) ropoBbIx K rogoBon opeprTe.

CraBKa KynoHa ycTaHoB/ieHa B pa3mepe 9,7% rogosbix.

KOMMEHTAPWW K PASMELLEHUIO

baHk ABaHrapg no utoram Tpex kBaptanos 2012 roga 3aHAn 57-
€ MecCTO Mo pa3mepy aKTUBOB B P3HKMHre "MIHTepdakc-100". Mo
pa3mepy akTMBOB NMo utoram 9 mec. 2012 r. 6aHK COMOCTABUM C
TaKNMU KPeAUTHbIMU OpraHmn3aunaMn UMEKLLMMK PENTUHT Ha
ypoBHe B/B2, kak YBPuP (B/—/—), PeHeccaHc Kpeput (B/B2/B) n
BHewnpombaHk (B2/B/—).

Mpu 3Tom obnurauum BbileyKasaHHbIX 6aHKoB npu atopauum 0,5-0,8 roga ToprytoTca ¢ npemuen kK OO3 B AnanasoHe
570-600 6.n., 4TO BbINAAUT GoNee MpUBNEKATENbHO MO CPABHEHMIO CO CMp3Aamu, npeasiaraemble B COOTBETCTBUW C
NpancrHrom HOBOro BbiMycka baHka ABaHrapa Ha ypoBHe 420-470 6.n.

KnioueBble noka3aTtenu 6aHkos no MCO®O 3a 6M2012 .

PentuHr AKTUBbI, MITH. $ KanuTtan/ AKTuBbI Yyrm
XKO baHk —/Ba3/BB— 6013 17.2% 18.5%
OTIM baHk —/Ba2/BB 3916 17.5% 18.9%
YBPuP B/—/— 3628 7.6% 6.7%
TatdoHabaHK —/B3/— 2702 7.6% 2.5%
AsaHrapg (2011r.) —/B2/— 2584 15.0% 6.7%
PeHeccaHc Kpegut B/B2/B 2139 21.2% 19.0%
CBA3HoM baHk —/B3/— 1688 7.9% 20.6%
TKC baHk —/B2/B 1113 15.4% 43.2%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentnnr (M/S&P/F)

Larta
pa3melLeHnA

O6bem amuc-
cuu, MITH. pyb6.

Cpok go
noratwuenus /
odepTbl

CraBka 1-ro
KynoHa / LieHa
pasmelleHus

HdoxopgHocTb
pa3melLeHna

Cnpaa K
003, 6.n.

ATB, BO-01

baHk 3eHuT, BO-05
BocTtouHbIn Ikcnpecc, 02 (s)
JIOKO-baHk, 5O-02
lOHnKpepuT baHk, O-05, BO-06
Pyclvwgpo, 07, 08

MO3CK, bO-03

bawHedTb, 06, 08
bawHedTb, 07, 09
MeTtannounHsecr, 02, 03
TatdoHabaHK, 6O-07
MeTtkombaHK, BO-01

AOK Cucrema, 03
'mppomalucepsunc, 03

baHk ABaHrapg, 5O-01
MWKOAHOBCKMIN MACOKOMOUHAT,

BO-01

TpaHcKoHTenHep, 04

BbaHk Mocksbl, BO-01

MPCK Ypana, 6O-01
Poc6aHk, 60-05, BO-06
Poctenekom, 15, 18

ITNK, 01, 02

OCKESC, 24

BTB, BO-21

BocTtouHblin Skcnpecc, 5O-10
Teepckas 061., 34008
TpaHcHedTb, BO-01, BO-02
NKYPAJNICWB, 6O-12, BO-13
ATIK, BO-01

Tomckas obnactb, 35045
A6contot baHk, O-01
OpeHbyprckas obnactb, 34001
PsasaHckan obnactb, 34002
MnoTteyuHbin areHT Homoc , 01TA
TatdoHabaHK, 5O-03
BHewwnpom6aHk, 02

baHk OTtkpbiTHe, 01

JNleHCneuyCMY, 02

MPCK LeHTpa n NMpusonxba, BO-
01

O’Kenr, 02

BopoHeckas 06:., 34005
CraBpononbckuin Kpamn, 34001
TpaHckanutan6aHk, 03 (S)

NA BXO, 01A

[naBHasA gopora, 06
YamypTtua, 34006

MKB, 11 (S)

Bonoroackas o6n., 34003
Henbtakpeaur, 09-UI

B2/—/—
Ba3/—/B+
B1/—/—
B2/—/B+
—/BBB/BBB+
Ba1/BB+/BB+
Ba2/BB-/—
Ba2/—/BB
Ba2/—/BB
Ba3/BB-/BB-

B3/—/—
B2/—/—
Ba3/BB/BB
—/B+/—
B2/—/—

——]—
Ba3/—/BB+
Ba2/—/BBB

Ba2/—/—
Baa3/—/BBB+
—/BB+/BBB-

—/BB-/—

Baa2/BBB/—
Baa1/BBB/BBB
B1/—/—
—/B+/—
Baa1/BBB/—
—/—/BB-
—/—/B-
—/BB/—
Ba3/—/BB+
—/—/BB
—/—/B+
Baa3/—/—
B3/—/—
B2/B/—
—/B/B
—/B/—

Ba2/—/—

—/—/B+

—/—/BB

—/B+/BB

B1/—/—
Bal/—/BB+

B1/B+/BB-

Ba3/—/—
Baa3/—/BBB+

19.02.2013
18.02.2013
14.02.2013
14.02.2013
14.02.2013
14.02.2013
13.02.2013
12.02.2013
12.02.2013
08.02.2013
08.02.2013
06.02.2013
05.02.2013
05.02.2013
04.02.2013

01.02.2013

01.02.2013
31.01.2013
31.01.2013
30.01.2013
30.01.2013
28.01.2013
25.01.2013
22.01.2013
25.12.2012
24.12.2012
24.12.2012
21.12.2012
21.12.2012
20.12.2012
20.12.2012
20.12.2012
20.12.2012
19.12.2012
19.12.2012
19.12.2012
18.12.2012
18.12.2012

18.12.2012

18.12.2012
18.12.2012
18.12.2012
12.12.2012
12.12.2012
12.12.2012
11.12.2012
11.12.2012
11.12.2012
11.12.2012

3000

4500
3000
10 000
20 000
5000
15 000
15000
10 000
2000
622
10 000
3000
1500

2000

5000
10 000
3000
10 000
15000
10000
15000
15000
3000
3000
34 000
3500
3000
3000
5000
4000
30
3750
1200
1500
3000
5000

4000

3000
300
5000
1000
1101
8173
2500
3000
4600
5000

3.0/15
20/1.0
55/—
3.0/1.0
3.0/—
10.0/5.0
3.0/—
10.0/5.0
10.0/7.0
10.0/5.0
3.0/1.0
15/—
38/—
5.0/3.0
3.0/1.0

50/1.0

50/—
3.0/—
3.0/—
3.0/—
50/—
5.0/3.0
15.0/7.0
3.0/—
3.0/20
50/—
3.0/20
3.0/—
3.0/—
55/—
3.0/15
50/—
50/—
33.0/—
20/1.0
5.0/05
50/1.0
50/—

3.0/—

5.0/3.0
50/—
50/—
55/—
300/ —
16.0/ —
50/—
55/—
50/—
5.0/3.0

10,40%
8,75% /100,0
13,60%
10,40%
8,60%
8,50%
8,50%
8,65%
8,85%
8,90%
12,75%
11,00% / 100,0
8,75% /100,65
10,10%
9,75%

12,50%

8,35%
8,05%
8,40%
8,80%
8,20%
10,00%
8,00%
8,19%
12,00%
9,70%
7,50%
10,50%
12,00%
8,60%
10,50%
9,20%
9,50%
8,75%
12,25%/99,70
11,00%
10,75%
12,90%

9,15%

10,10%
7,85%
9,20%
13,00%
8,75%
CPI+0,5*GDP
9,10%
12,25%
9,75%
9,15%

10,67%
8,94%
14,06%
10,67%
8,79%
8,68%
8,68%
8,84%
9,05%
9,10%
13,16%
11,30%
8,72%
10,36%
9,99%

12,89%

8,52%
8,30%
8,58%
8,99%
8,37%
10,25%
8,16%
8,45%
12,36%
10,06%
7,64%
10,92%
12,55%
8,88%
10,78%
10,11%
9,84%
9,04%
12,97%
11,30%
11,04
13,54%

9,36%

10,36%
9,03%
10,20%
13,42%
9,04%
9,80%
9,96%
12,63%
10,11%
9,36%
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490
320
780
495
275
245
270
255
260
280
735
545
260
430
420

705

240
225
255
295
210
410
180
230
600
365
130
455
625
245
455
370
343
265
670
505
475
715

300

400
265
385
690
250

335
585
310
285



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

HNMK, 08

CaHkT-letepbypr, 25039
AVXK, 24

CBeppanoBckas obnactb, 34002
Fa3npom HedTb, 12

Tomck, 34004

MMK, 18

IMOB3KCBAHK, BO-07
bawknpwus, 34007

PXAO, 12

baHk 3eHuT, BO-06

IFC, 01, 02, 03

baHk 3eHuT, O-03
IOTanp-®uHaHc , 5O-09, 5O-10
KpacHopapckui kpai, 34004
YBPuP, 02

Poctenekom, 17

EsponnaH, 03

AJIPOCA, BO-01, BO-02
PycdouHaHc baHk, BO-03
Koctpomckas obnactb, 34006
CeA3b-6aHK, O-01

XKO baHk, O-01

MO3CK, O-02
PocHedTb, 04, 05

l'pynna JICP, 04
BHewwnpom6aHk, O-02
IOHMKpenmT6aHK, O-04
Mouta Poccuu, 02, 03, 04
KpacHosapckmi kpawn, 34006
baHk WHTe3a, BO-01
Poccunckun kanutan, 03
OCKESC, 21

OCK E3C, BO-01

PCXB, 17,18

Kapenus, 34015
FasnpombaHk, 07

AK BAPC BAHK, BO-01

BUHBAHK, BO-01

lasnpombaHk, 10,11, 12
MPCK UeHTpa, BO-01

AKpoH, BO-01

PCr-®uHaHc, 02
TatdpoHabaHk, 5O-06
HOBAT3K, 60O-02, 03, 04

B3b, 18,19

HOBUKOMBAHK, 50-04
MeradpoH ®uHaHc, 05

KPEOUT EBPOIA BAHK, BO-03

Baa3/BBB-/BBB-
Baa1/BBB/BBB
Baa1/BBB/—
—/BB+/—
Baa3/BBB-/—
Ba3/—/BB+
—/BB/BB
Ba1/BB+/—
Baa1/BBB/BBB
Ba3/—/B+
Aaa/AAA/—
Ba3/—/B+
Bal/—/BB+
—/B/—
—/BB+/BBB-
—/—/BB-
Ba3/BB-/BB-
Ba1/-/BBB+
—/—/B+
—/ BB/BB
Ba3/—/BB-

Ba2/BB-/—
Baa1/BBB-/BBB
B2/—/B
B2/B/—
—/BBB/BBB+
—/—/BBB
Ba2/BB+/BB+
Bal/—/—
—/B/B+
Baa2/BBB/—
Baa2/BBB/—
Baa1/—/BBB
—/—/BB-
Baa3/BBB-/—
B1/—/BB-

B2/B/—

Baa3/BBB-/—
—/BB-/—
B1/—/B+
—/B/—
B3/—/—
Baa3/BBB-/BBB-
Baa1/BBB/BBB
B2/—/—
—/BBB-/—
Ba3/—/BB-

07.12.2012
06.12.2012
05.12.2012
05.12.2012
05.12.2012
04.12.2012
04.12.2012
04.12.2012
04.12.2012
03.12.2012
28.11.2012
27.11.2012
19.11.2012
16.11.2012
15.11.2012
07.11.2012
07.11.2012
06.11.2012
02.11.2012
02.11.2012
01.11.2012
01.11.2012

29.10.2012

29.10.2012
29.10.2012
26.10.2012
26.10.2012
26.10.2012
26.10.2012
25.10.2012
2510.2012
25.10.2012
24.10.2012
24.10.2012
23.10.2012
23.10.2012
22.10.2012
18.10.2012

18.10.2012

18.10.2012
17.10.2012
16.10.2012
16.10.2012
16.10.2012
15.10.2012
12.10.2012
11.10.2012
11.10.2012
09.10.2012

5000
7000
6000
3000
10 000
1000
5000
5000
3000
14 507
1142
13000
1056
3000
5609
554
10 000
3000
10 000
4000
1718
5000

748

5000
20 000
2800
3000
5000
9000
16910
3000
3000
10 000
10 000
15 000
1500
10 000
5000

2500

30000
4000
5000
2500
2000

20000

20 000
2000
10000
5000

10.0/3.0
45/—
10.0/3.0
50/—
10.0/5.0
40/—
10.0/3.0
3.0/1.0
40/ —
40/—
15/0.5
50/—
20/1.0
3.0/1.0
50/—
15/0.5
5.0/3.0
5.0/2.0
3.0/—
3.0/20
40/ —
3.0/1.0

15/—

3.0/—
10.0/5.0
5.0/20
3.0/1.0
3.0/20
7.0/3.0
50/—
3.0/1.5
3.0/1.0
10.0/4.5
3.0/25
10.0/2.0
50/—
4.0/3.0
3.0/1.0

3.0/1.0

5,7,10/3.0
3.0/—
3.0/—
3.0/1.5
3.0/1.0
3.0/—
20.0/3.0
3.0/1.0
10.0/2.0
3.0/1.0

8,40%
7,94%
8,25%
8,95%
8,50%
10,00%
8,70%
9,00%
8,75%
8,45% /100,75
8,75% / 100,0
MML+300 6.n.
9,10% /100,0
11,75%
8,95%
11,5%/100,0
8,55%
11,25%
8,85%
10,00%
9,5% /100,12
9,00%

MP3M + 200
6.n./100,0

8,80%
8,60%
11,25%
12,0%
9,10%
8,70%
9,00%
9,75%
10,80%
8,75%
8,05%
8,35%
9,15%
8,50%
9,65%

9,85%

8,50%
8,95%
9,75%
13,75%
13,00%
8,35%
8,55%
10,25%
8,05%
9,80%

8,58%
8,10%
8,51%
9,33%
8,68%
9,80%
8,89%
9,20%
9,04%
8,39%
8,94%
9,30%
12,28%
9,25%
11,83%
8,73%
11,57%
9,15%
10,25%
9,77%
9,20%

9,42%

8,99%
8,78%
11,57%
12,36%
9,31%
8,89%
8,89%
9,99%
11,09%
8,94%
8,26%
8,52%
9,35%
8,67%
9,88%
10,23% /
99,95
8,67%
9,15%
9,99%
14,22%
13,42%
8,52%
8,73%
10,57%
8,2%
10,04%
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205
140
195
270
175
225
235
290
240
175
285

295
590
250
565
185
490
225
355
315
285

210
160
500
600
265
200
195
350
480
180
150
190
255
180
350

415

175
225
305
770
705
155
175
425
150
375



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

MeTtkombaHk, 6O-05

BbaHk CaHkT-lNeTepbypr, 60-08

OK OTKPbITUE, 03
BTB, 6O-19, BO-20
Mapwii On, 34006
KAMA3, 50O-03

Wkc 5 ®uHaHc, BO-01
OCK E3C, 25

YBPuP, BO-01
Anbda-6aHk, 50-03
MKB, BO-02
PECO-TapaHTuna, 02
MepBobaHk, 6O-03
Tynbckas 061., 34002
Marnut, BO-07
MO3CK, BO-01

A ANPKK 2012-1
HNMK, 07

lpynna JICP, 03
PocbaHk, 50-04
HJIMK, BO-04
HoBocunbupck, 34005
SnemeHT JInsuur, 6O-01
MpomceasbbaHK, O-07
Mpo6un3sHecbaHk, 07
BTB, BO-08
PECO-TapaHTus, 01
Anbda-baHk, 5O-07
Ypancu6, 05
Bonrorpag, 34006
baHk 3eHuT, 09

Hwxeropopackas o6n., 34008
fAlpocnaBckas obnactb, 34011

MNeTpokommepL, 5O-02
MeTpokommepu 6O-03
MCI baHk, 02
3ancubkombaHk, 50-02

BocTouHbin dkcnpecc, bO-04
Benropogckas obnactb, 34006

JIOKO-baHk, BO-3
MpomcBA3bbaHK, 13 (S)
HOMOC-bAHK, O-3

PeHeccaHc Kanutan, BO-2

Pecny6nuka Xakacus, 34002

OCKESC, 22
CBA3HOWM 6aHK, 01
HenbtakpepuTt, 5O-03

Camapckas obnactb, 35008
JInneukana obnactb, 34007

P, 32
PXA, 14

B2/—/—
Ba3/—/—
—)—)—
Baa1/BBB/BBB
—/—/BB
—/B+/—
Baa2/BBB/—
—/B/—
Ba1/BB/BBB-
B1/B+/BB-
—/BB+/—
B3/—/—
—/—/BB-
—/BB-/—
Ba2/BB-/—
Baal/—/—

Baa3/BBB-/BBB-

B2/—/B
Baa3/—/BBB+

Baa3/BBB-/BBB-

—/ BB /—
—/B/—
Ba2/—/BB-
B2/—/B-
Baa1/BBB/BBB
—/BB+/—
Ba1/BB/BBB-
B1/BB-/BB-
Ba3/—/—
Ba3/—/B+
—/—/BB-
—/—/BB
Ba3/B+/—
Ba3/B+/—
Baa2/BBB/—
—/B+/—
B1/—/—
Bal/—/—
B2/—/B+
Ba2/—/BB-
Ba3/—/BB
B2/B/B
—/—/BB-
Baa2/BBB/—
B3/—/—
Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB

09.10.2012
08.10.2012
05.10.2012
04.10.2012
04.10.2012
04.10.2012
04.10.2012
02.10.2012
02.10.2012
28.09.2012
25.09.2012
25.09.2012
25.09.2012
25.09.2012
24.09.2012
21.09.2012
20.09.2012
17.09.2012
14.09.2012
12.09.2012
10.09.2012
07.09.2012
06.09.2012
06.09.2012
04.09.2012
04.09.2012
03.09.2012
31.08.2012
31.08.2012
29.08.2012
29.082012
29.08.2012
24.08.2012
23.08.2012
23.08.2012
23.08.2012
17.08.2012
17.08.2012
14.08.2012
14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012

1500
5000
7000
20000
1500
2000
5000
15000
2000
10 000
3000
5000
2000
5000
5000
5000
1779
5000
3000
10 000
5000
2000
1000
5000
2000
10 000
5000
5000
7 000
1000
5000
5000
3000
3000
5000
5000
2000
5000
5000
3000
5000
5000
2000
2000
10 000
2000
4000
3457
1390
10000
9063

3.0/1.0
3.0/1.0
50/1.0
3.0/—
3.0/—
3.0/—
3.0/—
15.0/4.0
3.0/1.0
3.0/1.0
3.0/1.0
10.0/1.0
3.0/1.0
3.0/—
3.0/—
3.0/—
31.3/3.1
10.0/2.5
50/1.5
3.0/20
3.0/20
50/—
3.0/1.0
3.0/20
3.0/1.0
3.0/1.0
10.0/2.0
3.0/15
50/15
50/—
3.0/1.0
50/—
3.0/—
3.0/1.0
3.0/15
10.0/2.0
3.0/1.0
3.0/1.0
~247/ —
3.0/1.0
55/—
3.0/1.0
3.0/1.0
~2.08/—
15.0/10.0
3.0/1.0
3.0/1.0
~1.9/—
50/—
20.0/10.0
2.7/ —

11,75%
9,50%
10,25%
8,41%
9,21%
10,50%
9,50%
8,60%
12,50%
8,45%
9,75%
8,70%
11,00%
8,60%
8,90%
8,80%
9,0% /100,55
8,50%
11,50%
9,30%
8,25%
8,44%
13,50%
10,15%
11,75%
7,95%
9,40%
8,60%
9,70%
9,67%
9,20%
9,85%
9,10%
9,20%
9,70%
9,20%
12,50%
11,00%
8,00%
10,75%
12,25%
9,15%
12,90%
9,20 %
UMNL+210 6.
14,25%
9,25%
9,00%
100/9,00%
UMNL+210 6.
100,0/7,85%

12,10%
9,73%
10,65%
8,68%
9,35%
10,78%
9,73%
8,78%
12,89%
8,63%
9,99%
8,89%
11,30%
8,88%
9,10%
8,99%
8,93%
8,68%
11,83%
9,52%
8,42%
9,42%
13,96%
10,41%
12,10%
8,19%
9,62%
8,78%
9,94%
9,97%
9,41%
10,02%
9,20%
9,41%
9,94%
9,41%
12,89%
11,30%
9,20%
11,04%
12,63%
9,36%
13,32%
9,52%
9,20%
14,76%
9,46
9,30%
9,20%

8,00%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

580
335
430
165
260
375
270
150
665
230
365
255
495
210
200
190
260
180
535
285
170
245
760
370
580
180
290
230
345
295
315
260
220
315
340
265
665
505
210
455
492
280
682
252
165
845
320
240
220

105



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

Yysawmna, 34009

TKC baHk, BO-06
FasnpombaHk, 06
CKB-6aHk, 50-03

baHk 3eHuT, 06
LleHTp-nHBecr, 02
Pycckoe mope, 650-01
Camapckas obnactb, 35008
MeTtannuHBecTb6aHK, 01
Jlnneukana obnactb, 34007
IOTanp, 6O-08

lOTanp, bO-16

CMI baHk, 01

fkytna, 35004

Bonrorpapckasa obnactb, 35002

Pycckun Cranpapt, BO-06
HMTTI, BO-02

LHomawHme geHbru, 01
Konbuo Ypana, 01

ATB, 01

MKB, 6O-03

OCKESC, 12

JIK Ypancu6, 60-07
CA3sb-6aHkK, 04
IOTanp-®uHaHc, BO-06, 07
TpaHcmawxonguHr, 6O-01
JleHaHepro, 04

YOM3, 04

KAPKAJE, 02

CA3sb-6aHK, 05

TKC baHk, BO-04
LleHTp-nHBect, bO-02
POCHAHO, 04 1 05
Tene2, 07

PCXB, 16

baHk 3eHuT, BO-07
MeTtkombaHk, 01

baHk MHTe3a, 03
TatdoHpbaHk, 5O-05
Meuen, 50O-05,06,07,11,12
AUXK, 21

MCI baHk, 01

AVXK, 22

Pycckuin ctangapr, 60-02
A6contot baHk, O-02
BeimnenKowm, 0,1, 02, 04
BTbB, 6O-03, BO-04
MeTtannounHsecr, 01, 05, 06
baHk Ypancu6, 04

B3B, 21

TrK-1, 04

Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—
Ba1/BB+/—
B2/—/—
—/BB/—

d
B3/—/—
—/BB/BB+
—/—/BB-
Ba3/B+/B+
Ba3/B B-/—
—/B-/—
B2/—/—
B1/B+/B+
Baa2/BBB/—
—/—/B B-
—/BB/BB
Ba2/—/—
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baa1/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB

18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012
29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012
29.05.2012
29.05.2012
29.05.2012
17.05.2012
04.05.2012
03.05.2012
02.05.2012
28.04.2012
27.04.2012
27.04.2012
27.04.2012
27.04.2012
25.04.2012
25.04.2012
25.04.2012
24.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012

1500
2000
10 000
1005
670
1404
1000
15000
1500
2500
1500
1000
3000
2500
5000
5000
4000
1000
1000
1500
4000
10 000
2000
5000
3000
3000
3000
1500
1500
5000
1500
1500
20000
6 000
10 000
5000
2000
5000
2000
15000
15 000
5000
15000
5000
5000
35000
10 000
25000
5000
15000
2000

3.0/—
3.0/1.0
40/20
14/0.9
20/1.0
20/1.0
3.0/1.0
55/—
3.0/0.5
50/—
3.0/15
3.0/1.0
5.0/0.5
50/—
50/—
3.0/15
3.0/—
3.0/1.0
3.0/1.0
3.0/1.0
3.0/1.0
7.0/4.0
3.0/—
10.0/1.0
3.0/1.0
175/ —
5.0/3.0
3.0/15
3.0/1.0
3.0/—
3.0/1.0
3.0/1.0
7.0/-
10.0/3.0
10.0/3.0
3.0/20
3.0/1.0
3.0/15
3.0/1.0
3.0/-
8.0/-
10.0/2.0
123/0.3
3.0/1.0
3.0/1.0
10.0/3.0
3.0/20
10.0/3.0
50/1.5
20.0/3.0
10.0/ —

100,66/9,25%
13,90%
8,85%
99,35/9,50%
100,0/9,20%
100,0/10,40%
12,50%
9,0%
10,15%
9,00%
10,00%
8,71%
10,25%
8,77%
8,99%
9,40%
9,00%
19,00%
11,50%
10,25%
9,25%
8,10%
11,00%
8,75%
10,00%
6,5% / 94,65
8,50%
10,50%
13,0%
9,50%
13,25%
9,70%
UMNL+250 6.11.
9,10%
8,55%
9,20%
10,75%
9,00%
11,00%
11,25%
8,80%
8,70%
7,70%
9,00%
9,00%
8,85%
8,00%
9,00%
8,75%
8,40%
UML+150 6.11.

8,88%
14,38%
9,05%
10,53%
9,41%
10,67%
12,89%
9,31%
10,15%
9,20%
10,38%
9,0%
10,25%
8,99%
8,98%
9,62%
9,20%
19,90%
11,83%
10,51%
9,46%
8,26%
11,46%
8,94%
10,38%
10,14%
8,68%
10,78%
13,65%
9,73%
13,69%
9,93%
9,31%
8,73%
9,41%
11,04%
9,20%
11,30%
11,57%
9,10%
8,90%
7,91%
9,20%
9,20%
9,05%
8,24%
9,20%
8,94%
8,58%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

220
805
205
395
285
370
595
175
350
170
330
230
405
175
190
300
215

540
410
305
95
495
280
430
345
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pasmeLLeHns

O6bem amuc-
cun, MJTH. pyo.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3meLieHua

JoxogHocTb
pa3meLLeHns

Cnpag K
O3, 6.n.

HMK, O-01, 6O-02
PycdouHaHc 6aHK, 50-02
OTIN baHk, BO-02
TpaHcaspo, 60-01

baHk MeTpokommepu, BO-01
IOHUKpemnT 6aHK, 5O-02, 03
3Cf, 03, 04, 05

EABP, 02

MpomceasbbaHk, 60-02, BO-04
TatdoHpbaHk,60-04

JIK Ypancu6, 60-09
bawHedpTb, 04
TMAOPOMALLICEPBUC, 02
MMK, 6O-08

HOTA-baHK, 01

Meuen, BO-04

baHk 3eHuT, BO-05

VA AUXK 2011-2, A1
KPELWT EBPOIMA BAHK, 50-02
Tene2, 05 n 04

JIK Ypancu6, BO-05

baHk 3eHuT, 50-04
PCXB,60-02/60-03
B3b-num3nHr, 06

la3npom HedTb, 11

EABP, 01

Poc6aHk, A3

lasnpombaHk, 6O-03

BTB, 6O-07

MNKC 5 OuHaHc, 04
Aspoakcnpecc, 01
JNIKYPAJICWB, BO-02

B1/—/—
Baa3/—/—
Ba2/—/BB
——)—
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baa1/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB

Baa2/BB+/BBB+

Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—
— )
—/—/BB-

06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012
22.02.2012
21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012
10.02.2012
09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012

5000
4000
6 000
2500
3000
5000
15000
5000
5000
3000
1500
10000
3000
5000
1000
5000
3000
5936
5000
7000
3000
3000
5000
10000
10000
5000
3600
10 000
10 000
3600
3500
2000

3.0/—
3.0/15
3.0/2.0
3.0/15
3.0/15
3.0/15
20.0/5.0
7.0/3.0
3.0/1.0
3.0/1.0
3.0/—
10.0/3.0
3.0/—
3.0/15
3.0/1.0
3.0/20
3.0/1.0
316/3.2
3.0/2.0
10.0/ 2.0
3.0/—
3.0/1.0
3.0/15
50/-
10.0/3.0
7.0/20
176/ -
3.0/20
3.0/1.0
44/24
50/—
3.0/—

10,00%
8,75%
10,50%
12,50%
8,90%
8,50%
9,15%
8,50%
8,75%
11,25%
11,50%
9,00%
10,75%
8,19%
11,00%
10,25%
8,90%
8,25% /99,90
10,00%
8,9%
11,50%
8,90%
8,20%
9,00%
8,25%
8,50%
6,9% / 96,6
8,50%
7,95%
7,50% / 96.67
11,00%
11,50%

10,25%
8,94%
10,78%
12,89%
9,10%
8,68%
9,36%
8,77%
8,94%
11,57%
12,01%
9,20%
11,04%
8,36%
11,27%
10,51%
9,10%
8,61%
10,25%
9,10%
12,01%
9,10%
8,36%
9,20%
8,42%
8,77%
9,22%
8,68%
8,19%
9.55%
11,30%
12,01%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

320
245
405
640
265
215
195
170
280
530
550
305
400
190
520
380
300
240
360
240
555
295
188
215
127
190
255
175
200
245
335
450



@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITJTATBI KYTTOHOB
. 18 ¢peBpans 2013 .
» CuHeprus, 03
» Ypankanuin, 6O-01

B 19 despana 2013 .
» BTB Kanutan ®OuHaHc, 01
» BHewwskoHoMbaHK, 018
» KPEOWT EBPOIMA BAHK, 06
» JInsnHrosas komnaHua YPAJICUB, BO-09
Meuen, 15
Meuen, 16
» Poctenekom, 10

v

v

v

CeBKkabenb-QuHaHc, 04
TKC baHk, BO-03
» TatpoHpbaHk, BO-04

v

B 20 despana 2013 .

» MinoteuHbin areHT AUPKK 2008-1, 1A
» MinoteuHbint areHT AUPKK 2008-1, 2b
» MinoTeuHbin areHT AUPKK 2010-1, A1
» MinoteuHbint areHT AUPKK 2010-1, A2
» MpomceAzbbaHk, 650-02

» MpomceAzbbaHk, 60-04

» Poccun, 25068

» Poccun, 26207

.21 ¢deBpansa 2013 .
» AMET-duHaHc, 01
» BTB 24 (3A0), 04
» Kanyxckas obnactb, 34005
» Koctpomckasn obnactb, 34006
» Ky6aHckas Huga, 01
» MCI1 bank, 02
» MocaHepro, 02
» CCMO NeHCneuyCMY, BO-02

[MTAHNPYEMBbIE BbITTYCKI OBJTATALINIA
. 18 ¢peBpans 2013 .
» baHk 3enut, BO-05
. 19 ¢peBpans 2013 r.
» ATB, BO-01
» Kpepwut EBpona baHk, 5O-04
» BTB, bO-22
. 20 peBpans 2013 r.
» PECO-JInsuhr, 01
.21 ¢deBpansa 2013 .
» Tasnpom Kanutan, 04
» Tasnpom KanuTtan, 05
» Tasnpom Kanutan, 06
. 26 peBpans 2013 r.
» Pycckmin Crangapt, bO-03
» Pycckumin Crangapt, bO-04
» HOY KMCH, 01
» MarHur, 01
. 28 dpeBpans 2013 r.
» 3ancmbkombaHk, BO-03
.01 mapTa 2013 r.
» COM-BaHk, 01

2156.73

2057.00

1002.41

9530.38

2692.80
6096.00

880.07

MJTH. py6.

py6.
py6.

99.73  mnH.

MIJTH.
MJTH. py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.

0.50
8.23
189.48
43.01
205.70
205.70
35.64
41.14
104.72
168.30

MIJTH.
MIJTH.
MIJTH.
MIJTH.
MIJTH.
MIJTH.
MIJTH.
MIJTH.
MIJTH.
MIJTH.
MJTH. py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.

39.65
120.97
6.40
138.26
218.15
218.15

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH. py6.
py6.
py6.
py6.
py6.
pyo6.
py6.
pyo6.
pyo6.

84.76
327.12
51.10
94.72
46.37
229.35
24.95
21.70

MJTH.
MJTH.
MIJTH.
MJTH.
MIJTH.
MIJTH.
MJTH.
MIJTH.

3.00 mnpa. pyb6.
3.00 mnpg. py6.
23.00 mnpa. pyb6.
3.00 mnpg. py6.
5.00 mnpg. py6.
15.00 mnpg. py6.
2.50 mnpa. py6.
2.50 mnpg. py6.
30.00 mnpa. pyb6.
5.00 mnpg. py6.
10.00 mnpg. py6.
15.00 mnpg. py6.
13.50 mnpg. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.
2.50 mnpg. py6.
5.00 mnpg. py6.
2.00 mnpa. py6.
2.00 mnpg. py6.
1.50 wmnpg. py6.
1.50 mnpg. py6.

MOTAWEHNA 1 ODEPTH
. 18 ¢peBpans 2013 .
» bank Jepxasa, 01
» BbaHk 3eHuT, BO-05

B 19 pespann 2013 1.
» Poctenekom, 10

B 20 pespann 2013 1.
» HOTA-baHk, 01

B 25 pespann 2013 1.
» MocaHepro, 02
» TatpoHpbaHk, BO-04

B 26 pespann 2013 1.
» Makpomup-OurHaHc, 01
» TatpoHpbaHk, 06
» TpaHcKoHTenHep, 01

B 27 pespann 2013 1.

» BB MM, 03

» MpomceaAzbbaHk, 5O-02
» MpomceAzbbaHk, 60-04

B 28 pespann 2013 1.
» MKB, 50-01

.04 mapta 2013 r.
» Pocrocctpax baHk, 03

B 05 mapra 2013 .
» HIMK, 0-06

.07 mapta 2013 r.
» AOK Cucrema, 01
» BocTouHbIn Skcnpecc baHk, O-01
» Cb baHk, BO-01

[ 08 mapra 2013 .
» ArK, 01

. 12 mapTta 2013 r.
» Meuyen, BO-02
» PO, 13

. 14 mapTta 2013 r.
» BTB-JInzumHr OuHaHc, 04

H BbIN/IaTbl KYNOHOB

10.0
5.0

0.0

18.peB  19.¢peB  20.peB

OdepTa
OdeprTa

OdeprTa

OdeprTa

OdeprTa
OdeprTa

MoraweHne
MoraweHne
MoraweHne

MoraweHne
OdeprTa
OdeprTa

OdepTa

OdepTa

MNoraweHne

MoraweHne
MNoraweHne
OdepTa

MNoraweHne

MNoraweHne
OdepTa

OdepTa

B odepTbl U noralleHus

21.0eB
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22.beB

3.30 mnpg. py6.
0.30 mnpg. py6.
3.00 mnpg. pyb6.

3.00 wmnpa. py6.
3.00 mnpg. pyb6.

1.00 wmnpg. py6.
1.00 mnpa. py6.

8.00 mnpa. py6.
5.00 mnpg. pyb6.
3.00 mnpg. pyb6.

6.00 mnpa. py6.
1.00 mnpa. py6.
2.00 mnpg. pyb6.
3.00 mnpg. pyb6.

15.00 mnpa. py6.
5.00 mnpg. pyb6.
5.00 mnpg. pyb6.
5.00 mnpg. pyb6.

3.00 mnpg. pyb6.
3.00 mnpg. py6.

2.00 mnpg. py6.
2.00 mnpg. py6.

10.00 mnpg. py6.
10.00 mnpg. py6.

9.00 mnpga. py6.
6.00 mnpg. py6.
1.00 mnpga. py6.
2.00 mnpg. py6.

5.00 mnpg. py6.
5.00 mnpg. py6.

20.00 mnpa. py6.
5.00 mnpg. py6.
15.00 mnpg. py6.

5.00 mnpga. py6.
5.00 mnpg. py6.

4.0

23.0eB



@ "pOMCBiBbﬁaHK CTaTuCcTMKa NepBUYHOroO pbliHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii KonnyecTBo pasmelleHHbIX SMUCCUiA pybneBbix obmraumi
(no awenoHam), Mnpg. py6. (no swenoHam)
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) lMpomcBA3bOaHK

NHBeCTULNOHHDbIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHppoBmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc Jmutpmnesuy PbiHOK obnurauui +7 (495) 777-10-20 no6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner bopucosny PbIHKW aKkumin +7 (495) 777-10-20 no6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuwmii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BanioTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75

zakharov@psbank.ru

YnpasneHvie TOProsau v Npoaax

KpyTb Borgan Bnagumnposuy CrHAMKaLMA 1 NPoaan Mpamoii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 nob. 70-20-13
Xmenesckuit MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1ICQ595-431-942  +7 (495) 777-10-20 pno6. 70-47-18
®depoceHko lNeTp Hukonaesnu CUHAMKaUMA 1 Npomaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru ICQ 639-229-349  +7 (495) 777-10-20 no6. 70-20-92
LlenuHnHa Onbra UropesHa CrHAMKaUMA 1 NPoaaKn Mob6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaToNbeBUY HauanbHuk oTgena Mpsamoit: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbiX onepauuii ICQ479-915-342  +7 (495) 777-10-20 nob. 70-47-58
MNaBneHko AHaTonui IOpbeBnY Crapwnii Tpengep Mpamon: +7 (495) 705-90-69
apavlenko@psbank.ru 1ICQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
PbibakoBa lOnna BuktopoBHa Crapwnii Tpengep Mpamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 gob. 70-47-41
Kapwukos EsreHnii lOpbesny Tpenpep Mpsamoii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
YpymoB TamepnaH TaiimypazoBuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 po6. 70-35-06

YnpasneHwue no pa60Te C HE3IMUCCUOHHBIMU AONITOBLIMU 06s3aTeNnbCcTBaMMU

BbapaHouHuKoB Anekcanap CepreeBuy Onepauwnu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 unu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswumit unGopmaLMoHHO-aHANNTYECKIUI 0630P NPELOCTABAETCA UCKIIOUMTENBHO B MHGOPMALIMOHHBIX LIENSAX U HE COREPXKNT PEKOMEHAALMI U NPELANOKEHMNIA O COBEPLUEHNN
caenok. OAO «[pomcen3bbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHPOPMALIMK He 06eCcreUrBaeT 3aLnTy OT YObITKOB Uin nonyuyeHune npubbinu. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHMKM HE HECYT OTBETCTBEHHOCTY 3@ MOMIHOTY U TOYUHOCTb MPEAOCTaBNEHHON NHGOPMALUK, @ TaKKe NOCNeACTBIA €€ NCNOJb30BaHUA, U OCTaBIAIT 3a
co6oii NpaBo NepPecMOTPETb ee CoAepaHue B N11060I MOMEHT 6e3 NpefBaPUTENIbHOTO YBEAOMIIEHUA.

HacTtoAwum ysefomnsem Bcex 3aMHTEPECOBaHHbIX JIL, O TOM, YTO NPU NMOAroTOBKE 0630pa NCMonb3oBanach MHPOPMaLWA, NoNyYeHHasA U3 ceTn MIHTepHeT, a Takke APYruX OTKPbITbIX
MCTOYHMKOB MH$OPMALMK, PaCCMaTPUBAEMbIX HAMM Ha MOMEHT My6nMKaLMmn Kak JOCTOBEPHbIE.

OAO «lMpomcBaAzbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanutryeckoe ynpasneHve IHBecTULMOHHOro [lenapTtamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





