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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %

2.0
OKT-09 HOs-09 pek-09 aAHB-10 ¢eB-10 map-10 anp-10

—UST'10 Rus'30 ——0®03'46018

JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX
25 25

OKT-09 HoA-09 ¢deB-10 map-10 anp-10
1'swenoH 2'3wWenoH

3'swenoH CraBka PEMO UB 1 peHb

[laHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB
YetBepr 15 anpena 2010 ropga

KnioueBble MHANKATOPbI pbiHKa

Tukep 14anp 3mmax 3mmin 12wmax 12mmin
UST'10, % 3.86 3.99 3.56 3.99 2.77
Rus'30, % 4.82 5.46 4.82 8.21 4.82
0®3'46018,% 7.10 8.18 6.97 15.95 6.97
Libor $ 3M,% 0.30 0.30 0.25 1.11 0.25
Euribor 3M,% 0.64 0.68 0.63 1.42 0.63
MosPrime 3M,% 437 6.25 434 16.40 434
EUR/USD 1365 1440 1327 1513 1.293
USD/RUR 2892 3049 2892 3416 28.69

O6nuraunm KasHavencrsa CLUA

BbictynneHvie npepcepnatena OPC b.bepHaHKe BKyne ¢
MO3UTUBHOWN MaKpPOCTAaTUCTUKON BbI3Baii o4vepenHoun
OeHb pOCTa Ha MUPOBbLIX OUPXKaX NMPU CHUMKEHWN CNPO-
Ca Ha Hu3KogoxoAHble treasuries. B pe3synbTaTte BUepa
aoxogHoctb UST'10 Bblpocna Ha 4 6.n. - go 3,86%, po-
xoaHocTb UST'30 — Ha 5 6.n. — ao 4,73%. CerogHALWHUN
JeHb TaKXKe OKa)KeTCs HaCbIWEHHbIM AAaHHbIMU MO 3KO-
Homuke CLUA — oXxmpaeTtcsa no3uTMBHAA CTAaTUCTUKA, B
pe3ynbTaTe yero KoTnpoBkM UST moryT cHoBa noHecTun

notepwu. CM. cTp. 3

CyBepeHHble obnuraumm PO n EM

Poct rno6anbHoro anneTuTa K pucky Ha ¢oHe cusibHoM
ctratuctukm no CLUA v no3uTUBHbBIX KBapTalibHbIX OTYe-
TOB KpynHewnwmnx KomnaHmm CLLUA cka3anca n Ha CeKTo-
pe cyBepeHHbIX 06nuMrauuin pasBUBAIOLMXCA CTpPaH.
Poccninckuin pblHOK Mo-npekKHemMy onepekaeT PbIHOK
6narogapa naywemy road show rocoymar PO. CerogHs
Mbl OXXUAaeM MNPOAOJIKEHUA POCTa PbIHKOB Ha ¢OoHe
BbICOKUX LLeH Ha SHEepProHoCUTeNu, KOTopble pacTyT No-
cne BbixoAa AaHHbIx no BBl Kutas. CM. cTp. 3

KopnopaTtneHbie pybnesbie obnuraumnmn

Buepa pbIHOK KopropaTuBHOro pybseBoro gosra npo-
Jomkun apendoBaTb Yy AOCTUTHYTbIX YPOBHEW MO A0-
xofgHocTu. CerofHaA Mbl HE NUCKII0YaeM MOBbIWEHUA aK-
TUBHOCTWU MOKyMaTesnien, Yyemy cCrnocobcTByeT obwmii
MO3UTUBHBIA HAacTPOM WFPOKOB. Brnpouem, 6onee ak-
TUBHbIE MOKYMKK CTOUT OXKKAaTb OnXKe K KOHLY Mecs-

ua. CMm. cTp. 4

MokasaTenun 6aHKOBCKOW IMKBUAHOCTA MN3meHeHne
OcTaTtKK Ha K/c 6aHKoB 430.7 439.8 -9.1
[eno3uTbl 6aHkos B LIb 727.6 738.3 -10.7
Canbgo onepauuin b PO 79.7 99.5 -19.8

(Mnpa. py6.) (15.04.2010)  (14.04.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMUKA U BaHKOBCKas
cuctema

UHonauma B PO ¢ 6 no 12 anpena coctasuna 0,1%, coob-
wwun PocctaT. C Hayana roga pocT NoTpeduTenbCKUX LIEH CO-
ctaBun 3,3%, c Hayana anpens - 0,2%. B npownom rogy c Ha-
yana mecaua nHonAumMA pasBHAnacb 0,4%, C Havyana roga -
5,8%, B uenom 3a anpernb - 0,7%. LieHbl noBbiwatotca no 0,1%
yeTBepTylo Hegento noapaa (4o 3Toro oHn pocnu no 0,2%
Tpv Hegenv noapan).

LleHbl npousBognTenen npombilieHHbIX TOBApPOB B MapTe
2010 r. Bblpocnu Ha 1,8% nocne noebllweHns Ha 2,3% B ¢eB-
pane n cHuxeHuA Ha 1% B AHBape, coobwumn Pocctart. 3a aH-
Bapb-MapT 2010 r. ueHbl NponsBoanTENEN BbIpOCn Ha 2,7%.
B rogoBom BblpakeHUU LeHbl B MapTe 2010 r. noBbICUINCH
Ha 19,2% (k mapTy 2009 r.).

MpaButenbctBo P® o06cyxpaeT BO3MOXKHOCTb BBeOEHUS
SKCMOPTHOW NMOLWAVHbBI HAa XJTOPUCTbBIN Kanuii B pasmepe 8,5%,
coobwun XKypHanuctam pykosoamtenb OenepanbHOM aHTU-
MOHoOMobHON cny»k6bl PO U.ApTembeB. Mo ero cnosam, 310
npeanoxkeHme 6b10 BHeceHO DepepanbHON TaMOXEHHOM
cnyx6or, ®AC ero noaaep1BaeT, OKOHYaTeIbHOE peLleHne
- 32 MpPaBUTENbCTBEHHON KOMUCCMEN nopj npeacenaTesnbCT-
BOM repBoro suue-npembepa W.lLysanosa.

Mpe3snaeHT 6aHKa BTH 24 M.3agopHOB oXXnaaeTt nepenoma
TeHaeHUun cHuXeHnAa nHonauumn B Poccnn, Habnogaswencs
B nocnepgHue mecaAubl, B cepeguHe 2010 r. «Bo BTopom nony-
rogum Mbl, MOXeT OblTb, MCMbITaeM Mepenom TeHAEHLUn
CHWKEHUA NHGAAUMN, N B OSTOT MOMEHT M OCTAaHOBUTCA, COOT-
BETCTBEHHO, CHUMEHMEe CTaBOK Mo pgeno3uTtam. Korpa sT0
npousongeT? A He Mory HasBaTb Mecsl, HO 3TO byfeT rae-To
B cepeaunHe rofa», - OTMETWI OH.

HoBocCTu pblHKa obnurauni

NeHCneuCMY: opueHTUp CTaBKU KyrnoHa OmprkeBbix 06Mu-
rauumin JleHCneuyCMY cepum BO-02 Ha 2 mnpg. py6. cocTaBnsA-
et 13,5-14,5% ropoBbix. TakOMy OpPUEHTUPY CTaBKM KyrMoHa
COOTBETCTBYET AOXOAHOCTb B Anana3oHe 14,2-15,31% ropo-
BbiX. Mo 3-neTHemy BbiNycky OypeT obbaABneHa 2-neTHAA
odepTa Ha BbIKyn obnurauyuin. PasmelweHne 6ynet npoxo-
anTb nytem cbopa 3aAaBoK nHBectopoBs (book building). bor-
Obl NNaHVpyeTCcA pa3mecTuTb B Mae.

MocKoBcKui KpeauTHbin 6aHK (MKB) B cpeny MonHOCTbIO
pasmectun 8- BbiMyck obnurauymin o6bemom 3 mnpa. pyo.,
roBopuTCA B COOOLEHNN KpeauTHOW opraHusaummn. Cnpoc
Ha ayKuuoHe pgocTtur 4,68 mnpg. py6. MiHBecTtopbl nogann 78
3aABOK, 32 13 HUX Oblny yAOBNETBOPEHbI, MPUYeM OfHa -
YacTnyHo. [lnanasoH CTaBKM KyrnoHa B 3asBKax - 9-10,3% ro-
posbiXx. CTaBka nepBoro KyrnoHa obnuraumini onpepeneHa B
pa3smepe 9,7% rofoBbiX, OPUEHTUP CTaBKN KyNnoHa COCTaBNAS
10,25-10,5% ropoBbix npu 1,5-rogosoi odepTe.

O®3: cpepHeB3BelleHHasA LileHa Ha COCTOABLUEMCA B cpepy
ayKLMOHe MO AOopasMeLleHNI0 Ha BTOPUYHOM pbiHke O®3
25072 ¢ noraweHnem 23 AHBapAa 2013 r. coctaBuna
103,1622% OT HOMMHanNa, 4YTO COOTBETCTBYET AOXOLHOCTU
5,98% roposbix. Kak coobwun genaptameHT ornepauyumn Ha
$urHaHcoBbIX pblHKax baHka Poccum, 6b10 npopjaHo Gymar
Ha obwyto cymmy 2,04 mnpga. py6. no HoMMHany npu obbeme

npeanoxeHma 6,04 mnpa. py6. no HoOMMHany 1 cnpoce 5,12
mnpg. py6. no HomuHany.

HoMoc-6aHK MOHM3U OPUEHTUP AOXOOHOCTU CyOOpPAMHU-
[pOBaHHbIX €eBPOOGOHAOB CO CPOKOM OOpalleHus 5,5 net Ha
cymmy He 6onee $350 mnH. o 8,75-9% rofoBbix, COOOLLMN
areHTcTBY «VHTepdakc-ADW» UCTOUHUK B BAHKOBCKUX KpYy-
rax. B Hactosiwee Bpemsi o6bem 3aABOK MpeBbiwaeT $500
MJTH.

CeBepo-3anagHaAa KoHUeccnoHHaAa KomnaHuAa (C3KK),
KOHcopunyM, cPOpMUPOBaHHbI €BPONENCKUMM KOMMaHUA-
mu Vinci n Eurovia gna ctpounTtenbcTBa aBToTpaccbl MockBa-
MeTepObypr, NPUHANO peLleHne O pasmeLleHnn obnuraymn 1-
n un 2-i cepuin obwum ob6bemom 10 mnpa. py6. Cpok obpa-
weHua obnurayummn - 20 net.

ATOM3HepronpomMm 15 mMaA [OCPOYHO Mnoracut 2 BbINycKa
obnuraunm Ha 50 mnpg. py6., coobwmna npecc-cnyxba Kom-
naHvn. [lpaBo [JOCPOYHOrO MOraweHna npeaycMoTPeEHO
MPOCMEKTOM LIeHHbIX 6ymar.

AspodnoT: areHTcTBo Fitch npucsouno obnurayvam Aspo-
$noTta KpeanTHbIN PENTUHT Ha ypoBHe BB+, roBoputca B co-
obLeHnr aBnakomnaHum. AspodnoT 11 anpena rnosHOCTbIO
pasmectun 6upxeBble obnuraummn cepumn bO-01 mn BO-02
obbemoM 6 mnpg. py6. kKaxpasa. CTaBka KynoHa obnurayui
OBYX cepuii - 7,75% rogosbix.

HoBocTn asmuteHTOB

Fasnpom nnaHvpyeT JOCTUTHYTb PEKOPAHOrO YPOBHSA f06bI-
ym B obbeme 565,5 mnpa. KybomeTpos rasa K 2013 r., coob-
wun npepcepatenb npaeneHua [lasnpoma A.Munnep Ha
BCTpeye ¢ rybepHaTtopom Amano-HeHeukoro AO [.Kobbinku-
HbiM. [Job6blua rasa Masnpoma B 2009 r. ynana Ha 16% - po
461,4 mnpa. kybomeTpos ¢ 549,7 mnpa. kybomeTtpos B 2008
r., CoobLanocb B KBapTaslbHOM OTYETE MOHOMOMUN.

BbawHe¢Tb: fOKa3aHHble 3anacbl HepTn AHK «BbawHedpTb» No
PRMS no gaHHbIM Ha 31 gekabpa 2009 r. Bbipocan Mo cpas-
HeHuto ¢ anpenem 2009 r. Ha 7,5% - go 1,269 mnpa. 6app.,
roBoputca B coobueHun bawHedTn. BepoaTHble 3anachl
MecTopoxkaeHun ¢ anpena 2009 r. no AHBapb 2010 r. BblpOC-
nn Ha 41,8% n coctaBunm 329 mnH. 6app. BoamokHble 3ana-
Cbl 3@ 3TOT NepPMOA COKPATUWINCL Ha 5,2% 3a cueT nepesoaa B
6onee BbICOKYO KaTeroputo 1 cCoCcTaBuim 534 MiH. 6app.

K3C-Xonguur: ®AC moxeT BO36YyAUTb agMUHUCTPATUBHOE
aeno npotue K9C-XongnHra 3a HeMCcnonHeHne npegnmcaHna
BeJOMCTBa B pamMKax cAiefiku no rnokynke xonanHrom TTK-6 n
TrK-7. ®AC B deBpane 2008 r. paspewmnna KIC Kynutb 3Tu
reHKoMMnaHuu, Npefnncas Npv 3TOM B TeyeHue roga nocne
nonyyeHua KoHTpona Hag TIMK-6 v TTK-7 npopgatb He meHee
741 MBT mouwHocTel, paboTalowux B 30He cBOH6OAHOro rne-
peTtoka aHeprocuctembl CpegHen Bonru. 3to npegnucaHve
6bl10 06YyCNOBNEHO BbICOKOW CYMMapHOW Aofiel ABYX FeH-
KOMMaHWM Ha pPbIHKE.

MTC Hauyana npuHMMaTb OEeHEeXHble nepeBoAbl B CasloHax
COO6CTBEHHOM PO3HUYHOW ceTn Ha Tepputopun PD. Komna-
HUA HamepeHa Ao KoHua 2010 r. 3aHATb 4% Ha pblHKe fe-
HeXHbIX NMepeBodoB cpean murpokos PD, a B nmepcnektmse
paccunTbiBaeT Ha «ABY3HAUHYIO [OJIIO PbIHKa».

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 14amp 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MVH,
UST'2 Ytm, % 1.05 1.17 0.77 1.40 0.67
UST'5 Ytm, % 2.60 2.74 2.23 292 1.70
UsT'10 Ytm, % 3.86 3.99 3.56 3.99 277
UST'30 Ytm, % 4.73 4.84 4.49 4.84 3.66
Rus'30 Ytm, % 4.82 5.46 4.82 8.21 4.82
cnpaa K UST'10 95.8 190.0 95.8 5274 95.8
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M3meHeHne pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 14/4/2010

O6nuraumm KasHauercrtea CLUA

BoicTyrinenne npegcegarena OPC b.bepHaHke BKyrie ¢ ro3UTHBHOM
MaKpOCTaTUCTUKOV BbI3BAJIN OYEPEAHOV AEHb POCTa Ha MUPOBbIX
OUPXKaX MPY CHUXKEHUY CIPOCa Ha HU3KOQOXOAHbIE treasuries. B pe-
3ynbTaTe BYeEPa JoxoqHocts UST'10 Beipocia Ha 4 6.n. - 4o 3,86%,
[oxogHoctb UST30 — Ha 5 6.11. — 40 4,73%. CerogHAaLHui JEHb TaKXE
OKaXeTCAa HachILeHHbIM aHHbIMU 110 3KoHomuke CLUIA — oxupgaerca
MO3UTUBHAA CTATUCTUKAE, B pPe3y/ibTare 4yero Kotuposku UST moryt
CHOBA MMOHECTY MTOTEPM.

BuepawHee BbictynneHue rnasbl OPC CLUA b.bepHaHKke nepen KoH-
rpeccom CLUA 6bIO AOCTAaTOYHO BOOAYLUEBNAWUM. b.bEPHAHKE
OXMUAAET KYMEPEHHOIro» pocra 3KkoHomuku CLLUA, npn 3ToOM B Teuye-
HVe roja 3KOHOMUYECKUN NOAbEM AOJIKEH MPUBECTU K CHUKEHUIO
6e3paboTnubl B cTpaHe. BmecTe ¢ TeM, NOKa «CyLeCcTBEHHbIMY Orpa-
HUYEHNAMMU» AN1A BOCCTAHOBJIEHMA SKOHOMMKM OCTAlOTCA HU3KUN
YPOBeHb 3aTpaT Ha CTPOUTENIbCTBO U BblcOKaa 6e3paboTuuia.

Mo3nTuBHbLIN TOH 3agdan n otyet OPC Beige Book, roe oTmeyvanoch,
yTo genosas akTMBHOCTb B CLUA HecKonbKo Bblpocsia MO CPaBHEHUIO
C cepefHON MapTa 3a CYeT MOBbILWEHVA NOTPebUTEeNbCKOro cnpoca
M yBenMyeHUs o6beMOB MPOMMPOU3BOACTBA, NMPU 3TOM WIVYLLIEHUE
SKOHOMUKM Habsroganock B 11 n3 12 pernoHos OPC.

MakpocTaTnctnka Takke He crnocob6cCTBOBania MOKYNKe 3alUMTHbIX
AKTUBOB - PO3HMYHbIE ripogaxu B8 CLLIA BbIpOCIN B NPOLLIIOM MecsALe
Ha 1,6% npu oXngaHMM pbIHKOM pocTa Bcero Ha 1,2%. Booagywesun
VHBECTOPOB W KBapTasibHbi otyeTr JPMorgan Chase & Co - unictas
npubbinb amepurkaHckoro 6aHka B | kKB. 2010 r. Bblpocia Ha 55% (go
$3,326 mnpgA.), a Bbipy4Kka yBenuuunacb Ha 5% (go $28,172 mnpa.).

Mo cyTn, eAnHCTBEHHbIM GaKTOPOM, NoAdep>aBLUMM BYepa KOTU-
poBku rocoymar CLUA ctanu gaHHble No NOTPeOUTENbCKUM LIeHaM B
CLUA 3a mapT, KOTOopble nokasanu poct Ha 0,1% no cpaBHeHUIO C
npeabigywm mecauem 1 Ha 2,3% B rogoBOM UCUHUCTEHUU. Takum
006pas3oM, MHGNALMUA B CTPAHE [IOKA HE BbI3bIBAET ONaCEHUM, B pe-
3ynbtaTte yero ®PC MoKeT NOBpeMeHUTb C MOBbILLEHMEM CTaBOK.

CyBepeHHble eBpoobnurayum PO u EM

PocT r7106a/1bHOro anneTuTa K pUcky Ha GOHe CUIIbHON CTaTUCTUKU
rno CLUA v no3uTUBHBIX KBAPTAa/lbHbIX OTYETOB KPYITHEVLLIVX KOMIA-
Huvi CLUA cKazazca v Ha CEKTOpEe CYBEPEHHbIX OONIUraLmii pa3su-
BarLYUXCA CTPAH. POCCUVICKUY PbIHOK MMO-TIPEXHEMY OMNEPEXAET Pbi-
HOK br1arogapAa vgyemy road show rocéymar P@. CerogHa mbl OXXu-
AaEM MPOLHOSIKEHUA POCTA PbIHKOB Ha POHE BbICOKUX L{eH Ha IHEPr O-
HOCUTE/IN, KOTOPBIE PACTYT 10C/1€ BbIXOAA AaHHbIX 10 BBIT Kutas.

VHanKaTuBHaa goxogqHocTe Bbirnycka RUS30 Buepa cHuU3mnacb Ha 6
6.n. — o 4,82% roaoBbIX — aBCONOTHOrO NCTOPNYECKOTO MUHUMYMA,
Cnpaa Mexay POCCUNCKUMU N amepuKaHCcKMu 6ymaramm (Rus’30 n
UST'10) cy3wunca Ha 10 6.n. — o 96 6.n. //Hgexc EMB/+ npu 3TOM CHU-
3unca Ha 9 6.n. — go 234 6.n.

KBapTanbHble OTUETbl KOMNaHUM, a TakKe JaHHble MaKpPOCTaTUCTUKMK,
CBNAETENbCTBYIOT O MPOAOSIMKEHUM YCTOMUMBOrO BOCCTAHOBNEHUA
MUPOBOW 3KOHOMUKUN. CerogHA Tak»e NO3UTUBHbIE HOBOCTW MPULLIN
n3 Kutaa - remnsl pocra BBIT ctparbl yckopuwince B | k8. 2010 r. 4o
MaKkcumyma rnodtv 3a 3 roga - no 11,9% no cpaBHeHWO C aHanormny-
HbiM neprnogom 2009 .

B pe3ynbTaTe, npu coxpaHAlLWEMCA MO3UTUBHOM BHelwHem ¢dOoHe
cerogHA CTOUT OXKMAATb NPOAOIMKEHMUA NOKYNOK Gymar.
KOpI'IOpaTI/IBHbIe eBpoo6nv|raLw||/|

Pannu B cekTope KopropaTuBHbIX €BPOOOHAOB BUYepa MPOAOITKU-
NI0Cb BTOPOW AieHb NOAPAA NPaKTUYeCKU No BCEMY CMEKTpy Gymar -
road show Poccuun, onpegeneHHo, oKa3blBaeT KpaliHe MO3UTUBHOE
BAUAHME Ha poccuiickme 6ymaru. Ha atom ¢oHe HOMOC-baHk pas-
MecTun BYepa eBpoboHAbl Ha $350 MIIH. C KYMOHOM HUXKe MepBOHa-
yanbHOro opueHTupa — 8,75% rogoBbix.

OAO «[MpomcBasbbaHk», Mocksa, yn. CMmupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusbie gpoxogHoctn OD3 n NDF Ha 14/4/2010

8.5 -
DOXOAHOCTb,%
rofoBbIX
7.5 A +75
25068 o
6.5 -+ 6.5
55 125061 155
4.5 - +— 45
® alopauyusa, net
3.5 T T T T T T T T T T 3.5
0 1 2 3 4 5 6 7 8 9 0 N
Kpusaa NDF (np.Lk.) ®  Boinyckn 003

Jlnpepbl o6opoTa 3a 14/4/2010 (nox-ctb no Close)

MBPP 03061 (7.5%)
Aspodn BO2 (7.8%)
HJIMK BO-6 (7.6%)
PX/-23 06n (7.8%)
BTE - 5 06 (8%)
Mrlop48-06 (7.6%)
MTC 01 (8.4%)
CM6-6 BO-1 (8%)
[a3npHdbO6 (7.3%)
lasnpHdbO5 (7.3%)

500 1000

2500

T T
1500 2000

MJTH.pY6.

Nupepsbl n aytcangepsl 14/4/2010 (pox-ctb no Close*)

Pasrynan®4 (17.7%)
HTC-01 (70.4%) |
HyTtpWHB-02 (%)7
OM3-606 (11.1%) |
YamypTuna-2 (9.5%)7
SHeprlieHT1 (%)
BopoHnexx063 (15.4%)7
LBTI-® 03 (%) |
TonkHwura-2 (%)7
HOK-02 (46.8%)7

.
e s
Il 2
o
e 2
i -6.0
6.3
-6.9
-10.0
-10.0
a5 0 5 0 5 10

M3meHeHne ueHbl 3a 14/4/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn denepanbHOro 3amma

Cnpoc Ha OD3 BYepa rpofoIKmiI OCTaBaTbCAa Ha HU3KOM YPOBHE
U3-3a KOPPEKLNOHHOIo ABuxeHnA rno craskam NDF. B yenom, yya-
CTHUKU PbIHKa HEe BUAAT MOTEHLNANIA [ATIBHEVILLIErO CHUMXEHNA [O-
XOAHOCTEV Ha pblHKE pyb/1eBoro gosra. Ha stom @poHe, kak mbi v
OXu[aNnn, Crpoc Ha BYepalHem gopasmetyeHmn OP3 25072 oka-
3a/1ca KpaviHe c/1abbim.

Buepa ctoumocTtb rogosoro kKoHTpakta NDF npopgomxuna pactu,
npubasms 6 6.n. (4,24%). CerogHAa C yTpa HeraTuBHasA AWHaMMKa
CcoXpaHunacb — CTOMMOCTb KOHTpaKTa gocturna 4,26%. Ctasku NDF
[OCTATOYHO YYBCTBUTESIbHbI K PBIHOYHbBIM OXULAHUAM 10 V3MEHE-
Huto cTaBok. Habnogaemoe KoOppeKUNOHHOEe ABUXKEHNE FTOBOPUT O
TOM, YTO MHBECTOPbl He yBepeHbl, nongeT nn Ub Ha ouepepHoe
CHU>KeHMe CTaBOK B KOHLIe anpens.

Ha atom doHe BUepa Mur@puH cmor pazmecturs OD3 25072 Ha ob6-
wyro cymmy 2,04 mipg. py6. npn obbeme npenyioxeHus 6,04 mnpga.
py6. n cnpoce - 5,12 mnpg. pyb. Perynatop He cTan npepnaraTb
NpPeMuto K pPbiHKY, OQHaKO AOXOAHOCTb MPU pPasMeLLeHUN BCe Xe
okasanacb Ha 1 6.n. Bbilwe (Ha ypoBHe 5,98%) 3aKkpblTua npeablay-
Liero aHA.

BepoaTHO, cnabo Bblpa)keHHaaA AMHAMWKA KOTUPOBOK Ha pbiHKE
O®3 coxpaHnUTCAa Ao KOHLA MecALla.

Jlnpepbl pocTa u nageHus cpean OD3 3a 14/4/2010, 8 %
003 25066 |
00346018
0®d3 25067
0®d3 46020
0346017
O®d3 25069

0.18
0.15
0.13

-0.2 -0.1 0.0 0.1 0.2 0.3

KopnopaTtuBHbie obnurauuu u PuMOB

Buepa pbIHOK KOPriopartuBHoOro pyo6reBoro A[oJsira pogoIKusi
APEeNiPoBaTh y JOCTUMHYTbIX YPOBHEN 110 JOXO[HOCTU. CErogqHa Mbi
HEe UCK/II04aem IMOBbILLEHNA aKTUBHOCTY [MOKYNaTesnes], Yyemy crio-
COOCTBYET OOLYMYI MO3UTUBHBIVI HACTPOU UrPOoKoB. Bripoyem, 6o/1ee
aKTUBHbIE INMOKYTIKVI CTOUT OXKU4aTth b/mxe K KOHL Yy mecHya.

Cutyayma Ha pbiHke MBK coxpaHAeTca cTabuibHOM — NHOEKC CTa-
BOK MO OofHOAHEBHbIM KpeamTam MosPrime He npeBbiwaeT 3,5%
rofoBbIX, ypOBeHb GaHKOBCKOW pybreBOM NUKBUAHOCTY COXpPaHA-
eTcAa Ha ypoBHe 1,1 — 1,2 mnpga. py6. HaumoHanbHaa BantoTa Takxke
nocne HeGONbLIOW TEXHUYECKOW KOPPEKUUN OEMOHCTPUPYET YK-
penneHne, AOCTUTHYB CErofHA € yTpa 33,68 py6. No Kop3nHe.

Ha TekyLwmnin MOMEHT AONTOBOWN PbIHOK KOHCO/IUANPYETCA Ha Cylye-
CTBEHHOM YPOBHE COMPOTUBIIEHUA, JOCTUIHYB o 6ymaram | — /i
SLUE/TIOHOB [JOKPUINCHbIX YPOBHEH. [1py 3TOM OCHOBHAaA ABUKYLLaA
cuna pblHKa — CHUXKeHue cTaBoK baHkom Poccum — npaktmueckm
MNCCAKNA: MO OYEBUOHDBIM MPUYNHAM CHUXKEHME CTAaBKW B KOHLLe ar-
pens (ecnn OHO, KOHEYHO, COCTOUTCS) MOXKET OblTb nociegHUM B
3TOM uuKne. Bmecte ¢ Tem, noka nHGNAUMA NpofosnkaeT AeMOHCT-
pupoBaTb 3amegnieHne — ¢ 6 no 12 anpensa pocT LueH CoCcTaBu yeT-
BepTyto Hegento noapaa 0,1%.

Mbl OXUAAEM, UTO aKTUBHBIE MOKYIIKN Ha PbIHKE BO30OHOBATCS
O/mIKe K KOHLLY MecALa B OXKuaHnnm oyepenHoro 3acepgaHus CoBe-
Ta AnpektopoB baHka Poccuu. Bnpouem, 6narogapsa pocty nep-
BUYHOrO npepsioxeHua (B T.4. He ToNbko 6ymar smuteHToB | — |
SLLENIOHOB), CKyYaTb MHBECTOPaM He NpuaeTca.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHoOB MoraweHnsa v opepThbl

o AUXK, 13 587.02 MJTH. py6. o Kuncoyunoteka-OuHaHC 2 MoraweHne 1.50 mnpg. py6.
o AUXK, 3 20.86 MJTH. py6. o Ydaonn-OMNTAH 1 MoraweHne 1.50 mnpg. py6.
o AUXKK, 5 39.86 MJTH. py6. o MAM baHk 8 OdeprTa 6.20 mnpg. py6.
o AUXKK, 6 45.63 MJTH. py6. o Cucrema-fanc 1 OdeprTa 3.00 mnpga. py6.
o AUXK, 7 7576 MIH. py6.

o EAVNHAA EBPOIMA, 1 65.82 MJTH. py6. o TOMMPOM-VHBECT 1 MoraweHue 0.50 mnpg. py6.
o Kuncounnoteka-OuHaHc, 2 119.67 MJTH. py6.

o0 WpkyTckas obnactb, 31006 86.30  msH. pyb6. _m
o Kapenus, 34010 29.43 MJTH. py6. o lOHunacTpym baHk, 2 MoraweHne 1.50 mnpg. py6.
o MIOM baHk, 8 463.92 MJTH. py6. o ALBK-UHBecT, 3 OdepTa 1.50 mnpg. py6.
o MOCMAPT OUHAHC, 1 0.10 MJTH. py6. 0O ApKTen-mHBecT, 2 OdeprTa 1.00 mnpg. py6.
o MunduH Pecnybnukm Caxa (AkyTtna), 35001 49.55 MJTH. py6. o CrpownTtpaHcras, 3 OdeprTa 5.00 mnpg. py6.
0 Moccenbnpom OuHaHc, 2 127.16  mnH. py6.

o CrponTtpaHcras, 3 398.90 MJTH. py6. o bank ConvpapHocTb, 2 MNoraweHne 0.95 mnpg. pyb6.
o Ydaonn-OlMNTAH, 1 97.23 MiH. py6. O BuBat-¢uHaHc, 1 MoraweHne 1.00 mnpa. py6.
cpeno 21 anpenn 2010r || 00| wnpa.pyo]
0 HosonnactyHoBCKOE, 1 0.69 MJTH. py6. o Cucrema-Tang, 2 MoraweHne 2.00 mnpa. pyo6.
0 baHk Pyccknin ctanpaprt, 8 349.05 MJTH. py6. o WHtypuct, BAO, 1 MoraweHne 1.00 mnpg. py6.
o TOMMPOM-UHBECT, 1 24.93 MSH. py6. o Cuctema-Tanc, 2 Odepra 1.00 mnpg. py6.
o AmypmeTann, 3 1.50 MJTH. py6.

yetepr 22 anpensa 2010. _ mnpa. py6.
noHegenbHuK 19 anpena 2010 . 120.33] o 3asogbl [pocg, 1 MoraweHne 1.00 mnpa. py6.

0 tOHnacTpym baHk, 2 120.33 MJTH. py6. o NMBAOM, 1 MoraweHne 1.00 mnpa. py6.
o Tomck-UuBecT, 1 MoraweHne 0.50 mnpg. py6.
o UYH JlenCneuCMY, 1 MoraweHne 1.00 mnpa. py6.
o AKBAPCBAHK, 4 324.10 mnH. py6. O Fpynna kel 3¢ Cn, 1 Odepra 2.00 mnpa. pyo6.
o baHk ConupapHocTb, 2 35.53 MJTH. py6.
o lasnpom HedTb, 4 832.70 MAH. py6. o0 MTC, 1 Odepra 10.00 mnpa. pyb6.
o MOM baHk, 5 150.33 MJTH. py6.
0 MockoBckas obnactb, 25006 538.56 MJTH. py6. 0 Moccenbnpom OuriHaHc, 2 Odepra 1.50 mnpg. py6.
o MpomtpakTop-OurHaHc, 2 0.15 MAH. py6. o BTB,5 Odepra 15.00 mnpa. pyb6.
o Cucrema-Tanc, 2 119.68 MAH. py6. O XKO baHk, 5 Odepra 4.00 mnpg. pyo6.
0 TKC baHk, 1 80.22 MJTH. py6.
o TeHzop-OuHanc, 5O-1 2468  mnH. py6. _ m
o Yysawwws, 31006 18.67 MiH. py6. o AKBAPCBAHK, 4 Odepra 5.00 mnpga. pyo6.
0 flpocnaBckas 061, 34006 41.88 MAH. py6. o [JIOB3KC-OMHAHC, 1 Odepra 4.00 mnpg. pyb6.
cpena 28 ampern 2010 | ] "12.00] wnpa. oy
o XaHTbl-MaHcuiick CtpoiPecypc, 1 Odepra 3.00 mnpa. pyo6.
o MTC,2 OdepTa 10.00 mnpg. py6.
nﬂaHI/IpyeMble BbIMYyCKN o6n|/|ra||,|/||7| 0 HOJIK-OUHAHC, 1 Morawexne 1.00 mapa. pyo.

o WHtepCodr, 1 0.30 MJTH. py6.

yetBepr 22 anpena 2010r.

0 Mo baHk, 5 5.00 MJTH. py6.

BTOPHUK 27 anpena 2010 r.

0 BbuHbaHk, 1 1.00 MJTH. py6. mE od 180
bINIaTbl KYNOHOB odepTbl 1 noraLu .
cpepfa 28 anpena 2010 . m MJTH. py6. 4 P ©
o EBpoXum, 1 10.00 MJTH. py6. 10.0

yetBepr 29 anpena 2010r.

o Connepc, BO-2 2.00 MJTH. py6.
o XKO baHk, 7 5.00 MJTH. py6.

5.0
||

0.0
15.anp 16.anp 17.anp 18.anp 19.anp  20.anp

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpega 14 anpena 2010 r.
0 13:00 EBpo3oHa: MpombllieHHoe NpPou3BoACTBO 3a peBpanb MporHos: 0.1% m/m, 2.9% r/r
0 16:30 CLUA: Hpekc noTpebrtenbcknx LueH 3a MapT MporHos: 0.1% m/m, 2.4% r/r
0 16:30 CLUA: CTepxHeBOW MHAEKC NOTPebUTENbCKNX LieH 3a MapT MporHos: 0.1% m/m, 1.2% r/r
0 16:30 CLUA: Po3HuuHble npofgau 3a mapT NporHos: 1.0%
0 16:30 CLUA: Po3HMUHbIE Npofaxku 3a NCKNoUeHneM Npogak asTomobunen 3a mapT MporHos: 0.5%
o 18:00 CLUA: BoictynneHue rnaebl OPC b.bepHaHke
0 18:00 CLUA: lenoBble 3anachbl 3a ¢eBpanb MNporHos: 0.3%
o 18:30 CLLUA: 3anacbl HedTV 1 HedTeNPOAYKTOB 3a Hepento fo 9 anpens
0 22:00 CLUA: O630p OPC "bexkeBas KHura"

yetsepr 15 anpena 2010 .
0 BenukobputaHus: UHaekc noeepus notpebuteneii 3a mapT MporHos: 81
0 08:30 AnoHuA: NMpomblLuiieHHOoe NPOM3BOACTBO 3a peBpasib [MporHos: -0.9% m/m, 31.3% r/r
0 13:00 EBpo3oHa: Canbfgo Toprosoro 6anaHca 3a peBpasb MporHos: €3.1 mnpa
0 16:30 CLUA: KonnuecTBo 3aABOK Ha nocobue no 6e3paboTtuue 3a Hegento go 10 anpena MporHo3s: 440 Tbic.
0 16:30 CLUA: lHgekc fenoBo akTMBHOCTM 3a MapT MporHos: 24.00
0 17:00 CLUA: MokynkKa LieHHbIx 6ymar 3a ¢peBpanb [MporHos: $20 mnpg.
0 17:15 CLUA: MpombluneHHoe Npon3BOACTBO 3a MapT MporHos: 0.6%
0 17:15 CLUA: icnonb3oBaHMe Npon3BOACTBEHHbIX MOLHOCTEN 3a MapT MporHos: 73.0%
0 18:00 CLUA: Nnpekc genosoi aktnBHocTh oT OPB Ounagenbdun 3a mapT MporHos: 20.0
o 18:30 CLUA: 3anacbl npnpofHOro rasa 3a Hegento go 9 anpens
0 21:00 CLUA: lHpeKc ueH Ha pbiHKe »Xibs 3a anpenb [TporHos: 16

nATHMUa 16 anpena 2010 r.

0 13:00 EBpo3oHa: MIHaeKkc noTpebuTtenbCckux ueH 3a mapT MporHos: 0.3% m/m, 1.5% r/r

0 16:30 CLUA: 3aknagKm HOBbIX JOMOB 3a MapT NporHo3: 610 Tbic.

0 16:30 CLUA: BoigaHHbIe pa3peLleHns Ha CTPOUTENbCTBO 3a MapT MporHo3: 625 Tbic.

0 17:55 CLWA: Ihaekc HacTpoeHus notpebutenein ot YHnBepcuteta Mmnumrana 3a anpenb MNporHos: 75

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsA3bOaHK

MHBECTUUMNOHHDBIN genapTaMeHT

T.. +7 (495) 777-10-20 po6. 70-53-03, 70-20-00
d.:+7 (495) 777-10-20 pno6. 70-47-37

E-mail: ib@psbank.ru

PykoBoacTBO

3ubapes [leHnc AnekcaHapoBuy

Zibarev@psbank.ru PykoBoguTenb genaptameHTa 70-47-77
IZIJ;I:OHV%Bp.Eb(Z:tiUBaHeHTMHOBI/ILI Pykosoautenb genaprtameHTa 70-47-38

MwuneHuH Cepren Bnagnmmnposunu

Milenin@psbank.ru 3amecTuTenb pyKoBOAMUTENA AenapTaMeHTa 70-47-94

Cy6601mHa Mapua AnekcaHapoBHa 3amecTuTenb pyKoBoaguTensa genaptameHTa 70-47-33
Subbotina@psbank.ru Py P

AHanuTnyeckoe ynpasieHue

Fp'muke’BMq Omutpun AnekcaHgpoBsuuy PbIHOK OBAMraLil 70-20-14
Gritskevich@psbank.ru

MOHaCTbIPmMH Omutpun Bnagummnposuny PbIHOK 06BAMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Esrenui l0pbesuy PbiHOK obnuraumin 70-47-35
Zharikov@psbank.ru

LWaros Oner bopucosuny PbIHKI aKLWii 70-47-34
Shagov@psbank.ru

3axapos AHTOH AnekcaHgposuy BanioTHbIE PbIHKM 70-47-75
Zakharov@psbank.ru

YnpasneHne TOprosaun 1 npopgax

MNan¢unos AnekcaHgp Cepreesuy CUHAMKaLWA 1 MPOLaXM Mpsmolii: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FanammHa NpvHa AnekcaHapoBHa CrHAVKaLMA 1 NpoaaKu Mpamorii: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MasneHko AHaTonum lOpbeBuy Tpengep Mpamoii: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbibakosa IOnua BuktroposHa Tpeiiaep MpAmoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 go6. 70-47-41
lNMunaes PycnaH Banepbesuy Tpeigep MpAamoii: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23
KosaneHko Knpunn Anekceesuny MexxayHapoaHble Npofaxu Mo6.: +7(916) 810-18-98 vnu
Kovalenkok@psbank.ru +7(495)777-10-20 po6. 70-20-92

YnpasneHue no paboTte C HEIMUCCUOHHBIMU AONITOBbIMU 06A3aTENbCTBAMYU

bapaHouHukoB AnekcaHpp CepreeBuu Onepauuu ¢ Bekcenamm Mpamon: +7(495)228-39-21 unn
Baranoch@psbank.ru +7(495)777-10-20 pno6. 70-47-96

HacTosawuin nHbopmMaLnMoHHO-aHaNUTUYECKNin 0630p NPeaoCTaBNAeTCA NCKTIOUYNTENbHO B MHGOPMALIMOHHbIX LIeNIsX U He COAePKUT peKoMeHAaunnm nnu
npeanoXxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneymnBaeT 3alunTy oT
y6bITKOB 1M nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCyT OTBETCTBEHHOCTM 3a MNOJSIHOTY M TOYHOCTb NpefoCTaBieHHON
nHpopMaLmu, a TakxKe NoCcNeAcTBUA e€ NCNOoSIb30BaHUA, U OCTaBAIOT 3a COOOoM
npaBo NepecMoTpeTb ee CoaeprKaHve B N1l060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HactoAawmm yBegomnaem Bcex 3anHTEPECOBaHHbIX ML, O TOM, YTO NPW NOAroToBKe 0630pa 1cnosb3oBanacb MHGopMauus, nonyyeHHasn 13 cetn IHTepHer, a
Tak>Ke APYrx OTKPbITbIX ICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMU Ha MOMEHT Ny6MKauum Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBecTULMOHHOro lenaptameHTa, T. 777-10-20(g06. 704733), e-mail: ib@psbank.ru
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