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KpaTkunin 0630p 4ONTOBbIX PbIHKOB
3a Hepento ¢ 8 Mo 14 anpena 2013 .

[MoHenenbHUK, 15 anpena 2013 roga

KITKOYEBBIE HOVKATOPbBI PBIHKA

&) lNpomcBA3b6aHK

Tukep 12anp 3mmax 3mmin 12Mmmax 12mmin
UST'10, % 1.72 2.06 1.71 206 139
Rus'30, % 2.88 3.25 2.68 445 251
003'26203,% 5.95 7.03 593 822 593
Libor $ 3M,% 0.28 0.30 0.28 047  0.28
Euribor 3M,% 0.21 0.23 0.20 075 0.8
MosPrime 3M,% 7.23 7.38 6.97 755  6.71
EUR/USD 1.31 1.36 1.28 136 1.21
USD/RUR 31.09 3163 2996 33,51 2931
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MINPOBBIE PbIHKI

Cratuctnka no ameprkaHCKOM 3KOHOMUKe Mpofos-
XKuna nopgaepunsatb GOHAOBbIE PbIHKM Ha NPOLLON
Hepene. Mpwn 3Tom B YeTBepr nHaekcbl Dow Jones u
Standard & Poor's 500 3adunKkcmpoBann HOBble pe-
KOpAHble YypOBHW. TeKyllaa Heaensa HauuHaeTca ¢
HeraTmBa rnocse nNybénMKauum AaHHbIX MO SKOHOMMKeE
Kntas.

Cm. cTp. 2

EBPOOBJTMIALNIA PO 1 EM

B eBpoobGnnraumsax pasBrBalOLWMXCA CTPaH B NepBon
NnofioBMHe Hepenn Habnaganca poctT KOTUPOBOK, KO-
TOpbI No3gHee nepewen B ¢dasy KOHcoNMaaumm no-
cne nybnukaumm npoTOKOSIOB MAapTOBCKOro 3acefa-
HuAa OPC CLUA. B Hauane TekyLien Hegenn oXxvgaem
yBUAETb KOpPpPEeKUUto Ha $OHe CTPeMUTesSIbHOro na-
AeHnsA ueH Ha HedTb go $101 3a 6appenb.

Cm. cTp. 3

O3

B Hauane npownon Hegenn nokynku O®3 co cTo-
POHbI Hepe3ngeHTOB OCTaICb Ha BbICOKOM YpPOB-
He, OAHAKO 3aTeM CNpOoC MOCTEMNEHHO CHU3WCA, B
pe3ynbTaTe Yero pbiHOK NepeLuen K KOHConuaaumm.
B uenom, no3nummn NpoaaBLOB 1 MOKyNnaTenen noka
OCTaloTCA MPUMEPHO PaBHbIMW, OOHAKO CHUKEeHne
LeH Ha HedTb NOXKXKeT 0CcnabuTb CUNbl MOCNEAHVIX.

Cm. cTp. 4

KOPIOPATVIBHBIE PYBJIEBBIE OBJIT ALV

Ha npownon Hepene KoprnopaTuBHble obnurayum
NPOAOIKUAW NoApacTaTb, COKpaLasa cnpsg no Jo-
XOOHOCTU K cyBepeHHon Kpuson. OTMETUM, YTO He
nocnefHnn BKNag B POCT PblHKA MO-MpexHemy
BHOCAT ynpasnawoLwme KomnaHun. Vicnonb3ya aaH-
HbIl NOAbEM KOTUPOBOK, Mbl NPOAoIKaeM Ppukcu-
poBaTb No3numMn B MogenbHOM nopTdene, cokpa-
Lan ero gropauunio 1 06bem OTKPbITbIX MO3ULNIA.

CMm. cTp. 5
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@ lNpomcBa3bOaHk

MwnpoBble pbIHKK

HA MPOLUEOLWIEN HEOESE

CTaTnCTUKa NO amMepUKaHCKOM SKOHOMUKe MPOAOIKMIa
nopfepkmBatb GOHAOBbIE PbIHKM Ha NPOLUMION Hepene.
Mpwv 3Tom B yeTBepr nHaekcbl Dow Jones n Standard &
Poor's 500 3adrKcMpoBan HOBble PEKOPAHbIE YPOBHW.

OTmeTuM, UTO B ONYOGNMKOBAHHbIX B CpeauHe Hepenu
«MUHYTKax» OPC (npoTokon 3aceganusa ot 19-20 mapTa)
MO>KHO ObI/IO YBUAETb YCUNEHMEe MO3ULMIA «ACTPebOoB».
Tak, Heckonbko uneHoB FOMC cumTanu HeobxoarmMbiM
nepexof K COKpalleHUIo BblKyra akTVBOB B TeUeHMe 3TO-
ro roga u 3aBepweHune QE3 kK koHUy roga. OanH ns pyko-
BoauTenen OPC HacTamBan Ha He3amMeaIUTeNlbHOM CHU-
YKEeHUN 06BEMOB BblKyMa C HbIHEWHMX $85 mnpa. B mMe-
cAay. OxngaHmAa CBOpPaUYMBaHUA KOJIMUYECTBEHHOIO CMAr-
yeHna ot OPC mMoXKeT KpalHe HeraTMBHO CKa3aTbCA Ha
$OHOO0BbLIX PbIHKaX, XOTA MOKa, CyAA No AVHaAMUKE PblH-
KOB, MUHBECTOpbI c1labo B 3TO BepAT.

Cpean faHHbIX MaKPOCTAaTUCTUKN OTMETMM MO3UTUBHYHO
CTaTUCTUKY C pbiHKa TpyAa - YMC/10 aMepuKaHLeB, Brep-
Bble 06paTMBLUMXCA 3a Nnocobmem no 6e3paboTmue, Ha
nPoLWIon HeJene CoKPaTUnocb Ha 42 TbiC. - 4O 346 TbiC.
[Mpy 3TOM PbIHOK OXWAanu COKPaLeHUA yucaa 3asaBOK
Ha 25 TbiC. C 06bABNEHHOrO paHee YPoBHA - Ao 360 TbiC.

BmecTte ¢ Tem NATHMYHAA CTaTUCTMKA OKa3anacb He CTOJb
no3uTuBHON. Tak, po3HnYHble npogaxun B CLLUA B mapTe
cokpatTmnucb Ha 0,4% no cpaBHeHUIO C nNpefbiaywum
MecsALeM, NoKa3aB camoe 3HauuTenbHOe NajeHue C uko-
HA 2012 r., a IHgeKkc noTpebuTtenbckoro gosepusa Muun-
raHCKOro yHmBepcmuteTa onycTuica B anpene 72,3 n. no
CpaBHeHMIO C 78,6 M. mecALeM paHee, CBUAETENIbCTBYIOT
npegBapuTefibHble fAaHHble, YTO CTaslo0 MUHMMAasbHbIM
ypoBHem c utonAa 2012 r.
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HA TEKYLWEW HELENE

TeKkyllaa Hefena HauMHaeTcA C HeraTmea nocne nybnu-
Kaunu gaHHbIX NO 3KOHOMUMKe Kutaa. Temnbl pocta BBI
CTpaHbl B NepBoM KBapTane 2013 r. oKasanucb Xyke
OXKMAAHUI PbIHKA: MOKasaTesnb yBennuunica Ha 7,7% (r/r)
rnocse nogbema Ha 7,9%; No CpaBHEHMUIO C NpejblayLiem
KBapTanom pocT coctaBun 1,6% C NnonpaBKOW Ha Ce30H-
Hble KonebaHuAa. MapTOBCKOE MPOMbILUIEHHOE MPOK3-
BOACTBO KnTaA TakXe OKasanoCb Xy»e OXUAaHUN - pOoCT
coctaBun 8,9% (r/r) BmecTto oxunagaswmxcsa 10%. BmecTe ¢
TEeM POCT PO3HUYHbIX Npoaak yckopunca ¢ 12,3% B des-
pane go 12,6% B maprTe.

CerogHA BHYMaHME MHBECTOPOB TaKXe MPUBNEKYT AaH-
Hble NMo ToproBomy 6anaHcy eBpo3oHbl (B 13-00 McK),
NHAEKCY Aenoson akTueHocTn OPB Hbto-Mopka (B 16-30
MCK), NpuToKy Kanutana B CLUA (B 17-00 mcK), a Takxe
vHAeKcy pbiHKa xunba B CLLUA (B 18-00 mcK).

Mngnkatop 12 anp 3-mec 3-mec  12-mec  12-mec
Makc. MWH. Makc. MWH.
UST'2 Ytm, % 0.23 0.28 0.23 0.31 0.20
UST'5 Ytm, % 0.69 0.91 0.69 0.91 0.54
UST'10 Ytm, % 1.72 2.06 1.71 2.06 1.39
UST'30 Ytm, % 292 3.26 2.88 3.26 245
Rus'30 Ytm, % 2.88 3.25 2.68 4.45 2,51
cnpaa K UST'10  115.60 140.80 81.60 292.00 59.80
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@ lMpomcBaA3bOaHK

EBpo6OOHAbI pa3BMBAOLNXCA CTPAH

B eBpooGnuraymuAax pasBuBAOWNXCA CTPaH B NepBoi
NnosioBUHe Hegenu Habnwpanca pocT KOTUPOBOK, KO-
TOopbiA no3gHee nepewen B ¢asy KOHcoaMgauum no-
cne ny6nmkKaumMu npoTOKOJSIOB MapTOBCKOro 3acefiaHumA
OPC CLIA. B Hauane TeKkywen Hegenu oXXugaem yBu-
OeTb KoppeKunio Ha GoHe CTPeMUTENIbHOrO nageHuA
LueH Ha HedTb go $101 3a 6appens.

MHupekc EMBI+ 3a Hepmento cHu3unca Ha 12 6.n. — no 272
6.n. Poccuinckana cocTaBnAowas MHAEKCA ABUranacb Bme-
CTe C WWMPOKMM PbIHKOM, MOKa3aB CyXeHune Cnps40B Tak-
ke Ha 12 6.n. — go 159 6.n. MNMpwu 31oM B cpepny UST,10 He-
raTmBHO oTpearmpoBanu Ha npoTtokon ®PC CLWA, nokasas
pocTt goxogHoctn Ao 1,8% rogoBbix; NPV 3TOM CHUXEHUe
ee B NATHUUY A0 1,72% (MnHMMmyma 3a 3 mecAua) He CUnb-
HO OTPasuNMCb Ha KOTMPOBKax eBpOobOHAOB pa3BMBalo-
LMXCA CTPaH, KOTOpble NPOAEMOHCTPMPOBANU paclumpe-
HVe cnp380B K 6a30BOM KPUBOW B NATHULLY.

UTO KacaeTcA pOCCUINCKOro pblHKA, TO MHBECTOPbI BbIXO-
ANNn N3 cBepPXAJINHHbBIX 6ymar Ha doHe nybnuKaumm npo-
Tokona 3acefiaHna OPC, B KoTopom 6binuv nNosyyeHbl Ho-
Bble cBMnAeTenbcTBa 3aBepwennsa QE B Hauane 2014 r., a8
6nrxKanwme MecaLlbl MOXKeET HauaTbCA CHUXKeHMe obbeMa
nokynok UST n MBS Ha oTKpbITOM pbiHKe.

BmecTe ¢ Tem BHMMaHVe MHBECTOPOB 6blIO COCpenoTo-
YeHO Ha NEePBUYHOM PblHKE - 06BbEM MpPeasioXKeHUs Ho-
BbIX OymMar 3aMeTHO BbIPOC Ha GOHe OTKPbIBLUErocs «OK-
Ha» Nocsie KMMPCKOro HeraTuea, YTo OKasblBaeT onpene-
NeHHoe AaBJieHNEe Ha BTOPUYHbIA PbIHOK.

Eurasia Drilling (-/-/BB) ctaptoBana Ha npolunon Hepe-
ne ¢ $600-MUNNIMOHHBIM BbIMYCKOM CO CTaBKOW KymnoHa
4,875%. Ha doHe 6-KpaTHOI nepenofnmnckn LeHa cpasy
ywrna go 100,75-101,0.

P (Baa1/BBB/BBB) pa3smectnnn 8-neTHUN BbiNyCK B
eBpo nop 3,375% roposbix o6bemom €1 mnpa. OpneHTup
poxopgHocTu coctasnan 220-230 6.n. K cpeaHEPbIHOYHbBIM

HoxopgHoctn UST'10, RUS'30, O®3'26203

ceonam. KHura 3aaBok 6bina nepenopnncaHa 6onee yem
BTPOE€; BCEro oT MHBECTOPOB Nnoctynmio 280 3aABOK.

MetannonnBect (Ba2/BB-/BB-) pa3mectun 7-neTHune eB-
poboHabl Ha $1 mnpa. nog 5,625%. B kHury Bowwso 6onee
250 3aABOK OT MHBECTOPOB; 06WNi 06beM cnpoca cocTa-
BUA okono $3,7 mnpa.

EBpa3 (Ba3/B+/BB-) HeoXxnpgaHHO Bbllen C pa3mMeLLeHun-
€M HOBOTO 7-feTHero Bbinycka Ha $1 mnpg., ¢prHanbHbIN
NnPancuHr ycTtaHoBJSIEH Ha YypoBHe 6,5%, 4TO, Ha Haw
B3rnAg, He npegnosnaraeT NpemMun K pbiHKY. [pu 3Tom
HOBOCTb O HEOXMOAHHOM pasMeLleHVN OKa3ano AaBrie-
HVe Ha KOTMPOBKMW BCEX eBPOOOHA0B MeTanlyprmieckoro
cekTopa.

Cpenmn rotoBAWmMXCA pasmeLleHnuin oTMeTuMm, YTo Ypanka-
nun (Baa3/BBB-/BBB-) npuvHAn pelweHne pa3mecTuTb
nebloTHble eBpo6oHAbl obbemom Ao $700 mnH. road-
show 3aBepwutca 22 anpenda. lasnpom HedpTb
(Baa3/BBB-/-) Bcnep 3a PXK[ nnaHupyeT eBpoboHA HO-
MWHUPOBAaHHbIN B eBpo; road-show npongeT 15-17 anpe-
na. Takke Monioc 3010TO 3aABUN O HaMepPEHNN pasmec-
TUTb Ae6IOTHbIV eBPO6OHA Ha TeKyLleln Hepene.

Kanengapb eBpo6oHa0B

8.2 82
usT'10 Rus'30 00326203
7.2 7.2
6.2 6.2
52 52
4.2 4.2
32 32
2.2 22
1.2 1.2
OKT.12 HoA.12 aek.12 AHB.13 deB.13 map.13 anp.13

B 15.04.2013 23.10 USD,mlin
» MIOM baHk, 2052-A (RMBS) Bbinnata KyrnoHa USD,mIn
»  MockommepLb6aHK, 2034-A Bbinnata KynoHa 0.05 USD,mIn
»  MockommepubaHk, 2034-C Boinnata KynoHa 0.03 USD,mIn
» MM baHk, 2052-B (RMBS) Bbinnata KynoHa 14.42 USD,min
» MIOM baHk, 2052-Z (RMBS) Bbinnata KyrnoHa 8.60 USD,mIn
B 16.04.2013 21.80 USD,min
»  Alliance Oil Company, 201« Bbinnata KynoHa 4.80 USD,mIn
»  BMHBAHK, 16.04.2013 (Zer MNorateHune 17.00 USD,min
B 17.04.2013 74.25 USD,min
»  CeepcTtanb, 2022 (LPN)  lMoraweHune 22.13 USD,min
»  BTB, 2022 (LPN) MoraweHune 52.13 USD,mIn
B 19.04.2013 17.38 USD,min
»  CeBepcTanb, 2014 (LPN)  MoraweHue 17.34 USD,mIn
»  OenbtaKpeput, 2035-A (RN MorawweHune 0.03 USD,mIn
»  DenbtaKpepur, 2035-C (RN Morawexne USD,mIn
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@ MpomcBA3bOaHK

Py6bneBbie obnuraynm

JEHEXHbBIV PBIHOK

CHMXeHMe CTaBOK O/N HMXe OTMETKM 6% rofoBbIX B Haya-
Ne HOBOTO KBapTaJla OKa3anocCb BeECbMa KPAaTKOCPOYHbIM -
BCE MPOLYK Heden MHAMKaTMBHaA ctaBka MosPrime
o/n peprkanacb Ha oTMeTke 6,2% roAoBblX, COCTaB/B B
6,19%.

Odedvunt No yncTor NMKBUAHOCTU TaKKe MPOAEMOHCTPU-
poBan noBbiweHWe Ha 91 mnpa. py6. BHOBb 3aKpenuBs-
LUILCb Bbille OTMETKU B 1 Tp/H. py6. (1,08 TpnH. pyo.).

B noHepenbHMK 6aHKaM npeacTouT ynaTta CTPaxoBbiX
B3HOCOB B $GOHAbI 32 MapT, B pe3ynbTaTe Yero CHUXeHne
CTaBOK B Hauasie Hefenun mbl He oxugaem. MNpu sTom yxe
CO cnepywlen Hedenn HauyHyTCA nnaTexm no 6Gonee
«cepbe3HbiM» Hanoram — HAC, akuusam v np., B pe3ynbTa-
Te Yero CTaBKWU AEeHEXHOro pblHKa, CKOpee BCero, OCTaHyT-
CA Bblwe 6% rogoBbIX.

Kpome Toro, ctpemutenbHoe CHuXeHune LeH Ha HedTb B
Hauyane Hefenn HeraTMBHO OTPA3UTCA Ha KOTMPOBKaXx
pybnsA, KOTOpbI BHOBb MOXET MpOTecTUpOBaTb MapTOB-
CKMe MaKCMMYyMbl, UTO, B CBOIO ouepefb, TakkKe MoKeT Mo-
BNVATb Ha CHUXeHne pybneBon NINKBMAHOCTU B OaHKOB-
CKOW cncteme.

Kpusble goxogHoctn O®3, NDF 1 IRS Ha 12.04.2013
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OBINTALII OEAEPANTBHOTO 3AMMA

B Hauane npownoii Hegenn nokynkm OM3 co CTOPOHbI
Hepe3naeHTOB OCTafMCb Ha BbICOKOM YPOBHE, OAHAKO
3aTeM CnpoC MOCTEMEHHO CHU3WACA, B pe3ynbTaTe 4yero
PbIHOK Nepewen K KoHconupauuu. B uenom, nosvuyun
npoAaBLOB M MOKynaTesnel Mnoka OCTalTCcA MPUMEPHO
PaBHbIMU, OAHAKO CHUXEeHUe LieH Ha HedTb NOXKXKeT ocna-
6UTb CUIbl NOCNEAHUX.

Mo utoram Hepgenu AnvHHbIE rocObymaru nokasanu CHuxe-
Hue goxofdHocTn Ha 11 6.n. OgHaKO Nocsie CUNbHOrO aykK-
LUMOHa B cpefly arpeccuBHble 6ufabl Hepe3naeHTOB ncyes-
nn, N pbiHOK nepewen K ¢ase GOKOBUKA NPU CHUXKEHUU
obopoToB Topros Ao 15 mnpa. py6. no cpaBHeHUto ¢ 35
mnpga. py6. B Hauane Hefenu.

Ha ¢oHe ocnabneHua pybnsa arpeccuMBHbIA POCT pPbIHKA
O®3 B Hauyane anpenA 6bl1 HECKONbKO HEOXKMAAHHbIM —
Mbl MPOAOIKNIN COXPaHATb KOHCEPBATMBHYIO CTpaTeruto
ynpaBneHus nopTtdens, KOTOPbI COCTOUT MpenmMyLlecT-
BEHHO M3 KOPOTKUX Oymar. B cnyuyae, ecnn unHBecTOpbI
YBUAAT, UTO BHOBb OTKpbITble IMMUTBI B Hauane mecsAua
Hepe3nAeHTOB YXKe 3aMoJfiHeHbl, PbIHKY OyaeT TpyAaHO
yaepXaTbCs Ha JOCTUTHYTbIX YPOBHAX NMPU CHUXKEHUM LieH
Ha HedTb K 101 durype n passopoTte pybns.

OtmeTnm npun 3TOM, UYTO Ha nodegHUX pasMeleHnAx
MI/IHd)I/IH CTan npegnaratb NpeMnio K PblIHKY, YTO TakKXe
YK€ HaUMHaeT OKa3biBaTb AaBleHe Ha KOTUPOBKU I'OC6y-
Mar.

KpuBsble goxogHoctn O3
9.5 9.5

[0X0AHOCTb, %
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————— TNorapndmmnueckan (kpusasa OD3 Ha 05.04.2013)
LIOKPM3MNCHbIE MUHVMYMbI 2007 . (30.06.2007)
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Py6bneBble obnurauum

KOPTTOPATVIBHbBIE OBJTNT AL W
OBJINTALN PUMOB

Ha npownon Hepene kopnopaTuBHble obnurauuu nApo-
OOMKNAM nogpactaTbh, COKpaLlas cnpsg no JOXOAHOCTU K
CcyBepeHHOW KpuBon. OTMeTUM, UTO He MocCNefHU BKNag
B POCT pblHKAa MO-MpPeXXHeMy BHOCAT yrnpaBnAloLlye KoM-
naHun. Vicnonb3ya AaHHbIA NOABEM KOTUPOBOK, Mbl MPO-
Jomkaem GUKCMpoBaTb NO3VLMM B MOLESIbHOM nopTdene,
COKpallas ero Agropauuio 1 06bem OTKPbITbIX MO3ULMIA.

HanomHum, 3a npolweawyo Hegeno HaMn ObIIV 3aKPbITbI
pekomeHZaumm no Bbinyckam Bbimnenkom, 01, 02, 04
(Ba3/BB/—), MKB, BO-05 (B1/B+/BB-), KpacHomapckum
Kpawn, 34004 (Ba1/—/BB+), Hopunbckuin Hukenb, 5O-01,
b0O-02, BO-04 (Baa2/BBB-/BB+), Kapkage, 02 (—/—/B+), u
AbconioT baHk, BO-02 (Ba3/-/BB+). Takke B NATHULY 6binn
3aKpbITbl No3numMu No Bbinyckam Kapenwusa, 34015 (—/—
/BB-) n NNIOKO-baHk, 6O-02 (B2/—/B+).

OTtmeTum, uto 6ymarn Kapenus, 34015 (—/—/BB-) Hu3-
KOJIMKBUAHbI 1 6bITN BKIIOUEHbI B MOAEeNbHbIA NopTdenb
npu pasmeLeHnn B okTabpe 2012 r. Ha Tekywmin MOMeHT
oddepa no BbINYCKy B CTakaHe CTOAT Ha ypoBHe 102,2, rae
n3peaKa NpoxoasT cAenkn Ha Hebonblre o6bemMbl. Yuun-
TbiBasA AUCKOHT 3a HeNeKBUOHOCTb, 3aKpbiBaem MO3MLUIO
no 102,0, uto npegnonaraet cnp3g K OO3 Ha ypoBHe 255
6.n. (BbIrAQUT OOCTAaTOYHO MHTEPECHO AN MOKYMKU Ha
Tekyllem pbliHKe). HanomHum, Mbl nmpofosnkaem CoKpa-
WwaTb no3vyuo B 6oHAaax cybdenepasnbHbIX BbIMYyCKOB B
OXUAAHUM pocTa obbema MNpennoXeHUs HOBbIX Oymar
6nuxe K nety.

Yto kacaetca JIOKO-baHk, BO-02 (B2/—/B+), 10, He-
CMOTPA Ha OTCyTCTBUE NIombapha no Gymare, BbiMyCK Bbl-
COKOJIMKBUAHDbIN MO CPaBHEHUIO C JlIoMGapAHO 6ymaron
cepun BO-01 npu conoctaBumon aropayun. HecmoTtpsa Ha

LoxoAHOCTb KopnopaTUBHbIX 06nurauuin, % rogoBbIxX
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Hanuyme npemmmn K cCo6cTBEHHOM NOMbapAHOW KPUBOW MO
6ymare B pasmepe okoso 30 6.M., TeKyL il YPOBEHb CNp3-
ha kK O®3 B pasmepe 375 6.n., Ha Haw B3rnsa4, BbIrNaauT
KpanHe y3kum gna 6ymarm lll swenoHa. B pe3synbtate mbl
3akpbiBaem no3uuunio no JIOKO-baHk, BO-02 nmo ueHe
100,97, uTo NpepnonaraeT noay4yeHne NpubbLIIN C MOMEH-
Ta pa3meleHua 2,6% nnu 16,6% B roqoBOM BblpaXXeHUN.

Ha aTol Hepgene o6patnmM BHMMaHMe Ha 605bluoe Konnye-
CTBO pa3melleHnn HOBbIX BbiMyCKOB obnuraunm — Yepku-
30B0 (B2/—/—), JleHaHepro (Ba2/-/-), O6opoHnpom (—
/—/—), YBPwP (-/B/-), Kpegut EBpona 6aHk (Ba3/-/BB-),
PCXB, 20 (Baa1/-/BBB) n Mupatopr ®uHaHc (—/—/B) (cm.
MaHopama nepBUYHOrO pPbliHKA 06nMraLuini).

OAO «[MpomcBasbbaHK», Mocksa, yn. CMnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue VIHBECTULNOHHOIO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ lMpomcBa3bOaHK

NHAnKaTopbl MUPOBbIX PbIHKOB

KpuBble goxoaHoctn UST

[OXOAHOCTb, % rogoBbIxX
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OAO «[MpomcBasbbaHK», MockBa, yn. CmmpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHune VIHBECTULMOHHOMO AienapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ [pomcBA3bOAHK

NHpuKaTopbl pybneBoro pbiHKa

JInkBngHoOCTb 6aHKOBCKOW cnuctembl PO

NHnauymsa vs ctaBku baHka Poccun, %

OAO «[MpomcBasbbaHK», Mocksa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutnuyeckoe ynpasneHue VIHBECTULNMOHHOIO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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@ "pOMCBiIBbﬁaHK AKTyanbHble pekoMeHaaLunm

[ocynapcTBeHHble pybneBble 0baMraLmm

Bymara PekomeHpauus PenTtunr DUR, gHen Price mid, % YTW mid, % Cnpag Kk OD3
OM3 25079 Hakannmeartb Baa1/BBB/BBB 723 102.38 5.88 10
0Od3 25075 HakanaveaTb Baa1/BBB/BBB 766 102.30 5.86 5
0Md3 46017 HakannveaTb Baa1/BBB/BBB 934 100.65 6.17 29

[BycTopoHHume no3unumm no OO3

Bymara PekomeHpauus PenTtuHr DUR, gHen Price mid, % YTW mid, % Cnpag Kk OD3
OFZ4 (06.13) npopnaxa Baa1/BBB/BBB 10 141
0M3 26207 nokymnka Baa1/BBB/BBB 3188 111.05 7.02 8
03 26212 noKynka Baa1/BBB/BBB 3390 100.55 7.11 8

PernoHanbHble 1 MyHMLUMNANbHble opraHbl Bnact (PuMOB)

bymara PekomeHpauus PenTtuHr DUR, gHen Price mid, % YTW mid, % Cnpag kK 003
Koctpomckas o61., 34006 noKynka —/—/B+ 532 101.68 8.61 291
Xakacus, 34002 NoKynka —/—/BB- 541 101.60 8.37 267
Mapuin 3n, 34006 NnoKynka —/—/BB 567 101.40 8.31 260
Benropopckas 0611., 34006 aepxartb Bal/—/— 695 102.28 8.08 230
bawknpwus, 34007 Aepxartb Ba1/BB+/— 749 102.10 7.94 214
Bonorogckas o6n., 34003 noKyrmnka Ba3/—/— 858 103.65 8.45 260
TBepckas 061., 34008 NoKymnka —/B+/— 925 102.41 9.03 315
IOy KXCW, 01 MoKymnKa —/—/BB+ 926 102.33 9.26 338

OAO «[MpomceazbbaHk», MockBa, yn. CMupHoBsckas,10, T.: 777-10-20, web-cait: www.psbank.ru
AHanuTnyeckoe ynpasneHve VIHBeCTULMOHHOro AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ "pOMCBiIBbﬁaHK AKTyanbHble pekoMeHaaLunm

KopnopaTusHble obnuraumm (BBB)

Bymara PekomeHpauuns PentnHr DUR, gHen Price mid, % YTW mid, % Cnpaa kK 003
lOHuKpeawnT baHk, BO-08, 09 MoKynka —/BBB/BBB 641 100.28 8.20 245
HOBAT3K, 50-02, 03, 04 fepxatb Baa3/BBB-/BBB- 814 101.65 7.76 193
Poc6aHk, 60O-05, 06 NoKynka Baa3/—/BBB+ 915 101.88 8.19 232
lOHuKkpeaut bank, BO-05, 06 NOKymnKa —/BBB/BBB 929 101.13 8.31 242

KopnopaTBHble obnuraumm (BB)

bymara PekomeHgauus PentnHr DUR, gHem Price mid, % YTW mid, % Cnpaa kK 003
Pycckuin Crangapt, 60O-03 noKymnka Ba3/B+/B+ 477 100.90 9.28 361
CunbmetuHsect, 01, 02 AepxaTtb Ba3/B+/BB- 488 106.70 8.86 319
LlenTp-nnsect, 60-03, 50-06 NoKymnkKa Ba3/-/- 503 100.75 9.91 423
Pycckunin CraHpapt, 6O-04 nokKyrnka Ba3/B+/B+ 636 100.85 9.71 396

KopnopaTtBHble obamraumm (B)

bymara PekomeHgauusa PentuHr DUR, gHen Price mid, % YTW mid, % Cnpaa kK 003
PeHeccaHc Kanutan, BO-02 NnoKynka B2/B/B 119 100.76 10.64 514
TatdoHpabaHk, 50-07 NoKyrnka B3/—/— 290 100.78 12.03 644
HOTA-6aHk, 5O-03 rokymnka B3/-/- 346 100.56 11.43 583
BocTtouHbin Skcnpecc, 5O-10 NoKyrKa B1/—/— 561 102.31 10.73 502
3ancnbkombaHk, 60-03 NoKymnKa —/B+/— 628 100.95 11.21 547

BbicokogoxoaHble bymaru

Bymara PekomeHgauus PentnHr DUR, gHen Price mid, % YTW mid, % Cnpaa Kk 003
[omaluHne geHbru, 01 NoKynka —/—/— 20 99.93 20.40 1495
TrK-2, 60-01 NoKyrKa —/—/— 158 88.79 43.44 3792
Meuen, 15, 16 HakananeBaTb B3/—/— 304 95.00 15.19 960

ﬂ,ByCTOpOHHl/Ie o3 Mo KOPMopaTrBHbIM O6ﬂl/IFaLll/lﬂM

Bbymara PelTuHr DUR, gHen Price mid, % YTW mid, %
TKC baHk-18 (s) B2/—/B+ 1354 114.50 10.3
Currency swap 1Y 32.64 5.9
ObecneymnTenbHbIN AENo3nT Mo cBony (=27% OT CAENKN) 10.0
MpwnbbIb Npu npoaaxe TKC-18 uepes rog no TekyLen LeHe 16.4

OAO «[MpomceazbbaHk», MockBa, yn. CMupHoBsckas,10, T.: 777-10-20, web-cait: www.psbank.ru
AHanuTnyeckoe ynpasneHve VIHBeCTULMOHHOro AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbIMJTATbI KYTTOHOB

. 15 anpena 2013 r.

» AUXKK, 06

» AUXKK, 07

» AMKK, 13

» NutepCodr, 01

» AUKK, 17

» AUXKK, 18

v

» PYCAN bpatck, 08

v

v

» AUIXKK, 22
Poccenbxo36aHk, 16
» JIP-UHBecT, BO-01
HOBAT3K, 60O-02
HOBAT3K, 60O-03
HOBAT3K, bO-04

v

v

v

v

B 16 anpens 2013 .
» AK BAPC BAHK, 04
» aznpom HedTb, 04

» Tanc-fOesenonmeHT (6biBLW. Cuctema-lanc), 02

» Meuen, 05

» BbimnenKom-VHBecT, 06

» BoimnenKom-VHBecT, 07

» flpocnasckas obnactb, 34010
» OK OTKPbITUE, 01

» Tene2-CaHkr-lNetepbypr, 07
» APTYT, 03

» PCr-®uHaHc, 02

» TatpoHpbaHk, BO-06
AkpoH, bO-01

v

MJTAHVPYEMBIE BbIMYCK OBJTNTALMN

. 15 anpena 2013 r.

» Ob6beguHeHHble KoHAMTepbl - OrHaHc, 5O-01

. 16 anpena 2013 r.

» Yepkunsoso, 04
. 17 anpena 2013 r.

» O6opoHnpom, 02

» JleHanepro, 5O-01
. 19 anpena 2013 r.

» YBPuP, BO-05

» Kpepwut EBpona baHk, 5O-05
.23 anpensa 2013 r.

» Mupatopr OuHaHc, 50-03
.26 anpens 2013 r.

» Beptonetbl Poccun, 02
.29 anpens 2013 r.

» bbicTpobaHk, 01
.anpenb 2013r.

» MOK baHk, 01

» JIK Ypancn6, 60-08

» BopoHexckas 06n., 34005

3 490.39

MJTH.

pyo.

BbaHk HauynoHanbHaa ®aktopurHrosaa KomnaHus (3A

MockoBckuin KpeanTHbii 6aHK, 6O-04
JInsmHroasa komnaHma YPAJICUB, 6O-02

36.50  mnH. py6.
7576 MnH. pyo.
375.20  mnH. py6.
11.22  mnH. py6.
178.56  mnH. py6.
138.11  mnH. py6.
122,66  MnH. py6.
635.70  mnH. py6.
255.55  mnH. py6.
5734  mnH. py6.
284.85  MnH. py6.
426.30  mnH. py6.
59.84  mnH. py6.
41640  mnH. py6.
208.20  mnH. py6.
208.20  mnH. py6.

2802.34 mH. py6.
22440  mnH. py6.
408.90  mnH. py6.

84.76  mnH. py6.
140.25  mnH. py6.
413.90  mnH. py6.
41390  mnH. py6.

57.96  mnH. py6.
22440  mnH. py6.
272.28  mnH. py6.

1745  mnH. py6.
17140  mnH. py6.
129.64  mnH. py6.
243.10  mnH. py6.

1.70 mnpg. py6.

1.70 mnpg. py6.

3.00 mnpa. pyb6.

3.00 mnpg. py6.

5.57 wmnpa. py6.

2.57 mnpg. py6.
3.00 mnpg. py6.

7.00 wmnpg. py6.

2.00 mnpg. py6.
5.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

10.00 wmnpg. py6.

10.00 mnpg. py6.

1.00 wmnpg. py6.

1.00 mnpg. py6.

8.28 mnpa. py6.

1.50 mnpg. py6.
2.00 mnpg. py6.
4.78 mnpg. py6.

MOTAWEHWA 1 ODEPTH

. 15 anpena 2013 r.
» MepBobaHk, BO-02
» TatpoHpbaHk, BO-05

B 17 anpens 2013 .
» HosonnactyHoBckoe, 01
» METKOMBAHK (Ypan), 01
» AVIXKK, 22

» Ob6bepuHeH. koHanTepbl-O, 02

» XKO baHk, 05

[ 18 anpena 2013 .
» Meuen, 05

B 19 anpens 2013 +.
» Mon baHk, 05
» NHtepCodr, 01

B 22 anpens 2013 .
» Kb UeHTp-nHBect, 50-02
» Moccenbnpom OuHaHc, 02
» TKC baHk, O-04
» HOMOC-BAHK, BO-02

B 23 anpena 2013 1.
» [a3npom rassHeproceTb, 02
» MTC-baHk (MBPP), 03

. 24 anpensa 2013 r.
» MepBobaHk, 5O-01
» Meuyen, BO-03

.25 anpensa 2013 r.

OdepTa
OdeprTa

OdeprTa

OdeprTa

OdeprTa
MNoraweHne
MNoraweHne

OdeprTa

OdeprTa
OdeprTa

OdeprTa
OdeprTa
OdeprTa
OdeprTa

MoraweHne
MNoraweHne

MNoraweHne
MNoraweHne

» paxpaHckue camonetsl Cyxoro, B OdepTa

» paxpaHckue camonetsl Cyxoro, B OdepTa

» MnTpactbaHk, 01

.26 anpensa 2013 r.
» CBA3b-baHk, 04

.29 anpensa 2013 r.
» BUHBAHK, 02

.30 anpens 2013 r.

» OTanp-OuHanc, BO-07
» OTanp-OuHaHc, BO-06

H BbIN/IaTbl KYNOHOB

3.50 mnpga. py6.
1.50 mnpa. py6.
2.00 mnpg. pyb6.

24.02 mnpg. pyb6.
0.02 mnpg. pyb6.
2.00 mnpg. pyb6.

15.00 mnpg. py6.
3.00 mnpg. pyb6.
4.00 mnpa. py6.

5.00 wmnpa. py6.
5.00 mnpg. py6.

1.90 wmnpg. py6.
1.60 mnpa. py6.
0.30 mnpg. pyb6.

9.50 wmnpa. py6.
1.50 mnpa. py6.
1.50 mnpa. py6.
1.50 mnpa. py6.
5.00 mnpg. pyb6.

4.50 wmnpg. pyo.
1.50 mnpa. py6.
3.00 mnpg. py6.

6.50 mnpa. py6.
1.50 mnpa. py6.
5.00 mnpg. py6.

6.50 mnpa. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.

4.0

30 18
2.0 :
10 + 5

15.anp 16.anp 17.anp

Odepra 0.50 mnpg. py6.
5.00 mnpg. py6.
Odepra 5.00 mnpg. py6.
1.00 wmapa. py6.
MoraweHne 1.00 mnpga. py6.
1.50 wmapa. py6.
Odepra 1.50 mnpa. py6.
Odepra 1.50 mnpa. py6.
M odepTbl 1 MoralleHns 30.0
te]
2 200
o
21 100
s
0.0
18.anp 19.anp 20.anp

OAO «lMpomceasbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe yrnpasneHue VIHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ lMpomcBA3b0OaHK

KaneHpapb cobbiTum

B 15 anpena 2013 .

0 06:00 Kntan: PO3HMYHbIe Npoaaxu

o 06:00 Kutai: lNpomblwneHHoe Npon3BOACTBO

0 06:00 Kntain: BBI1

0 08:30 AnoHwusA: [MpombiwneHHOe NPOon3BOACTBO

o 13:00 EBpo3oHa: Toprosbiii 6anaHc

O 16:30 CLLUA: iHaeKc [enoBo akTUBHOCTU B MpombiwaeHHocTn OPB Hblo-Mopka
0 17:00 CWWA: Mputok kanuTana

0 18:00 CLUA: MHgeKc TekyLero COCTOAHUA 1 OXUAAHNI NO PbIHKY Xuniba NAHB

. 16 anpens 2013 r.

o 12:00 Utanusa: Toprosbii 6anaHc

0 12:30 BenukobputaHua: IHAeKC NOTpebuTenbCKmx LieH

0 13:00 EBpo3oHa: MIHgeKkc noTpeburTenbCckmx LeH

o 13:00 l'epmanus: IHpgekcobl ZEW

0 15:45 CIWWA: HgeKkc npofak B PO3HMYHbIX CETAX

0 16:30 CLUA: Ymcno HayaTbiX CTPOUTENBCTB AOMOB

o 16:30 CLUA: KonuyecTBo pa3peLueHnin Ha CTPOUTENbCTBO JOMOB
0 16:30 CLUA: MHaeKkc noTpebntenbckux LieH

0 16:55 CIUA: Hgekc npofak KpynHEeNWnX PO3HUYHbIX CeTen
o 17:15 CLUA: NMpombilwneHHOe NPpon3BOACTBO

o 22:00 CLLUA: O630p OPC "bexxeBasa KHura"

. 17 anpensa 2013 r.

0 12:30 BennkobpuTaHus: YpoBeHb 6e3paboTuLpl
o 15:00 CLUA: HgeKCbl MMOTeYHOro pbiHKa

0 16:00 Poccua: IHaeKkc noTpebuTenbCcknx LeH

o 18:00 KaHapa: PeweHne no ctaBke baHka KaHagpbl

. 18 anpena 2013 r.

0 12:30 BennkobpuTtaHua: PO3HMYHbIE MPOAAXM

0 16:30 CLUA: KonnuecTtBo obpatleHuin 3a nocobmamm no 6espabdboTtmue
o 18:00 CLUA: MHpekc onepexalowmx MHANKaToOpoB

o 18:00 CLUA: MHaekc nenoBoit akTusHoct ®Pb Ounapensdun

o Bctpeua ¢uHaHcoBom G20

. 19 anpena 2013 r.

o 10:00 N'epmaHua: MIHAeKC LeH npounssoguTenen
0 12:00 EBpo3oHa: MnaTeXkHbll 6anaHc

0 12:00 Utanua: NMpomblluneHHble 3aKasbl

0 16:30 KaHapa: lHaekc noTpebutenbckux LieH

o Bctpeua ¢puHaHcoBom G20

OAO «MpomcBasbbaHK», MockBa, yn. CMrnpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTuyeckoe ynpasneHue VIHBECTULMOHHOTO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



) lMpomcBA3bOaHK

NHBeCTULNOHHDbIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHppoBmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

LWaros Oner bopucosuu PbIHKM aKkuuin +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuumii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AflekcaHApoOBUY BantoTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75
zakharov@psbank.ru

YnpasJieHve TOProeav U Npogax

KpyTb BoraaH Bnagumunposuy CUHAMKaUMA 1 Npogaxu Mpsamon: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenescknih UsaH AnekcaHppoBuy CrHAMKaLMA 1 NPoAaxn Mpamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1CQ 595-431-942  +7 (495) 777-10-20 po6. 70-47-18
DdepoceHko Metp Hukonaesnu CrHAMKaLMA 1 NPOAaKn Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1CQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
LlenuHnHa Onbra UropesHa CUHAMKaUMA 1 Npomaxu Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaTonbeBUY HauanbHuK oTgena Mpamolii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX ornepawuii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
MasneHko AHaTonui IOpbesny Crapwuii Tpengep Mpsamolit: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 pob. 70-47-23
Pbi6akoBa Onus BuktopoBHa Crapwnii Tpengep Mpamon: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 po6. 70-47-41
Kapwukos Esrennii lOpbesny Tpeiipep Mpamoii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 po6. 70-47-35
CemeHoBbIX [leHnc AMutpnesuy Tpenipep Mo6.: +7 (903) 245-60-33
semenovykhdd@psbank.ru +7 (495) 777-10-20 no6. 77-47-14

ynpaBneHMe no pa60Te C HESMNCCUOHHbIMU AONTOBbIMU obs3aTesibcTBaMU

BbapaHouHuKoB Anekcanap CepreeBuy Onepauwnu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 unu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96




=*) MpomcBaA3bOaHK

Hactoawmin nHpopMaumMOHHO-aHaNMTUYECKiA 0630p NPefoCTaBAAETCA UCKTIOUNTENBHO B MHPOPMaLMOHHBIX uensx. Coaepalyancs B
HacTosiem 0630pe UHbopMaums 1 BbiBOAbl ObUIM MOyYeHbl U OCHOBaHbl Ha NCTOUYHMKaX, KoTopble OAO «[pomMcBA3b6aHK», B LIENOM,
cumTaeT HagexHbimu. OgHako, OAO «pomcBA3bOaHK» He JaeT HUKAKMX rapaHTUin 1 He NPefoCTaBiseT HMKaKNX 3aBepeHniA, YTo TaKas
nHbOopMauuA ABNAETCA MOJIHOWM M AOCTOBEPHOW, Y, COOTBETCTBEHHO, OHA He AOJIKHA PaccMaTpMBaTbCA Kak MOSHas U [OCTOBEPHas.
BbiBOAbI 1 3asiBNEeHUsA, cieNaHHble B HacTosLeM 0630pe, ABNATCA JINLWb MNPeArnoIoKeHNAMU, KOTOPbIE MOTYT CyLLeCTBEHHO OTINYaTbCA
oT pakTnyecknx cobbiTnin n pesynbtatoB. OAO «MpomcBA3bbaHK» He HepeT Ha ceba 06A3aTeNbCTBO perynapHoO 06HOBAATL MHPOpPMaLMIo,
cofeprKallylocs B HacTosAwemM ob63ope, Win UCNPaBNATb HETOUHOCTM, U OCTaBAeT 3a COO6ON MpaBO NMePecMOTPeTb ee COopeprkaHve B
060l MOMEHT 6e3 NpeABapUTENIbHOTO yBeAOMIIEHMA.

Copepxallasaca B 063ope MHGOPMaLUA 1 BbIBOAbI He ABMAAIOTCA pekoMeHAauven, opepTolt unm npurnaweHvem genatb odepTbl Ha
MOKYMKY WNN MNPOJaxy KakuUX-NMMOO UEeHHbIX Gymar 1 apyrux ¢GrHaHCOBbIX UHCTPYMeHTOB. O630p He ABNAETCA peKomeHAauuveln B
OTHOLUEHUN NHBECTULMA U HE MPUHMMAET BO BHMMaHME Kakue-nnbo crieuunanbHble, ocobble unu nHAnBMAYyaabHble MHBECTULNOHHbIE
uenuv, puHaHCoBble OBCTOATENBbCTBA U TPEOOBAHUA KaKOro-nmbo KOHKPETHOro NMua, KOTOPOe MOXET ObiTb moslyyaTenem HacTosALlero
o630pa. Caenku, coBeplleHHble B MPOLWIOM U YMOMAHYTble B HacTosAwem ob63ope, He Bcerja ABAATCA WHAWKATMBHbIMU ANA
ornpeaeneHns pesynbTaToB OyayLINX CAENOK.

MHBecTopam HEOGXOAMMO NPUHATL BO BHMMaHMeE, YTO AOXOA OT LieHHbIX Bymar unm apyrux MHBeCTULUIN MOXET MEHATbCA, U LeHa Unn
CTOMMOCTb LieHHbIX Bymar v UHBeCTUUMIA MOXEeT KakK pacTu, TaK U najaTtb, W, Kak ceacTBue, pe3ynbTaTbl MHBECTUPOBAHMA MOTYT
OKa3aTbCsl MeHblUe MepBOHavyasbHO MHBECTMPOBAHHBIX CPeACTB. Pe3ynbTaTbl MHBECTMPOBAHWA B MPOLUJIOM He rapaHTUPYIOT AOXOAOB B
6yayLem. MHOXecCTBO $aKTOPOB MOXET MPUBECTU K TOMY, UTO dpaKTMUecKue pesynbTaTbl OyAyT CyLeCTBEHHO OT/INYATLCA OT MPOrHO308B
1 BbIBOAOB, COAEPKALLNXCA B HAaCTOALLEeM 0630pe, BKIoUasi, B YaCTHOCTU, 06LMe SKOHOMUYECKIME YCIIOBUA, KOHKYPEHTHYIO Cpeay, PUCKY,
CBfA3aHHble C OCyLlecTB/IeHMEeM aeAaTeNnbHOCTU B Poccuinckon Mepepaunn, CTpeMuTeNibHble TEXHONOMNMYECKNE N PbIHOYHbIE N3MEHEHNA B
OoTpacnsx, B KOTOPbIX AeNCTBYIOT COOTBETCTBYIOLME SMUTEHTbI LIEHHbIX ByMmar, a TakKe MHorve Apyrne pucku.

OAO «[MpomcBA3b6aHK», ero PyKOBOACTBO W COTPYAHWKM He HecyT OTBETCTBEHHOCTU 3a VMHBECTULMOHHbIE peLueHus nonydartenein
HacTosLero 0630pa, OCHOBaHHbIe Ha MHbOPMaLUK, CofepKaLlecs B HEM, 32 MPAMbIE UIM KOCBEHHbIE MOTEPU U/UNN yuepO6, BO3HUKLINE
B pe3y/ibTaTe MCMNosIb30BaHUA MonyvaTesieM HacTosLero o63opa MHGopmMaumm v Kakon-nmbo ee YacTv Npu CoBepLUEHNN onepaLuii ¢
LUEHHbIMM Oymaramm M MHbIMU GUHAHCOBBIMM WHCTPyMeHTaMu. [pexpge uyem MPUHATb pelleHre O NMpuobpeTeHnn LeHHbIX Gymar,
NnoTeHUManbHbIA MHBECTOP AOJMKEH CAMOCTOATENbHO M3YUMTb 1M NpoaHanM3npoBaTb BCE PUCKM, CBA3AHHblE C TAaKUMU MHBECTULMAMM.
Vcnonb3oBaHne wnHpopmaumn, npefcTaBleHHON B HacTosAweM 0630pe, OCyL|eCcTBAAETCA MOTeHUMaNlbHbIM MHBECTOPOM Ha CBOW
COGCTBEHHBIN CTPaxX U PUCK.

Ecnn npaAmo He yka3aHO o6paTHoe, HacToAlwmi 0630p MpeAHa3HayeH TOMbKO ANA NUL, ABASAIOWMXCA QONYCTUMbIMU MOsyYaTenamm
AaHHOro o630pa B TOW OPUCANKLMM, B KOTOPOIM HAaxXOoAUTCA WM K KOTOPOW MPUHAANEKUT nosydyatenb ob630pa, U KOTopble MOryt
nony4yatb AaHHbIN OTYeT 6e3 Toro, 4TobGbl pacnpocTpaHeHVe AAHHOrO OTYeTa TakMM fiMuaM Hapylano Win He COOTBeTCTBOBAaso
3aKOHOZATEeNbHbIM U PEryNATOPHbIM TPebOBaHMAM YKa3aHHON opucankumn. CooTBETCTBEHHO, KaxAblli MonyyaTenb AaHHOro ob3opa
BMpaBe MCMNonb30BaTb 0630p TONBKO B C/lyYae, eC/iv OH ABMSETCA AOMNYCTUMbIM MoyyaTenem.
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