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KpaTkunin 0630p 4ONTOBbIX PbIHKOB

BTopHUK, 15 maa 2012 roaa

KITKOYEBBIE VIHOVIKATOPBI PBIHKA

) lNpomcBaA3b06aHK

Tukep 9maii  3mmax 3mmin 12m max 12m min AHANTNTNYECKOE YMPABJIEHUE
UST'10, % 1,82 2,38 1,82 3,22 1,72 MHBECTULMOHHOrO AenapTaMmeHTa
Rus'30, % 3,99 4,23 3,82 5,47 3,82 +7 (495) 777 10 20, ib@psbank.ru
013'26203,% 7,39 7,44 7,29 8,76 7,11 rPULKEBUY IMUTPUIA
Libor $ 3M,% 0,47 0,51 0,47 0,58 0,25 AHaNUTUK
Euribor 3M,% 0,69 1,06 0,69 1,62 0,69 gritskevich@psbank.ru
MosPrime 3M,% 6,77 6,81 6,54 7,27 4,03 CEMEHOBbIX EHNC
EUR/USD 1,29 1,35 1,29 1,47 1,27 AHanNUTUK
USD/RUR 3036 3036 2897 32,72 27,51 semenovykhdd@psbank.ru
MIPOBDbIE PbIHKI O®3

OuepepHaa BoOMHa onaceHU pacnaga EBpocotwsa Ha ¢oHe ¢poHTanNbHbIX NPOAAXK PUCKOBbLIX aKTUBOB

3axyiectHyna pbiHKW. [lonnTnyeckne npoTmeBopeyns B
peunn ocTalTCA HepeLeHHbIMIK, @ NPOAAMN B PUCKOBbIX
Krnaccax akTMBOB HapacTatoT. CooblieHrie O CHUMKeHUN
PENTUHIoB pAfa UTANbAHCKUX 6GaHKOB Ha 1-4 cTyneHu oT
areHTcTBa Moody’s nuwb [o6aBMIo Macsia B OFOHb.

CMm. cTp. 2

CYBEPEHHbIE EBPOOBJTTALIVIN PO 1 EM

B noHepenbHWK paBneHne eBponencknx npobnem Ha
PUCKOBbIe KJlacCbl aKTUBOB YyCuUnwuiocb. B cyBepeHHbix
eBpoboHaax pasBuBaloLWmMXCA CcTpaH cnpaAabl
pacwupunmucb Ha 16 6.n. (no nHaekcy EMBI+) Ha ¢doHe
CHXKeHunAa pgoxogHoctn UST-10 Ha 11 6.n. KomnoHeHTa
Poccunmn Bbirnagena xy»<e pbiHKa, COOTBETCTBYIOLWMWI CApP34
no nHaekcy EMBI+ pacwmpunca Ha 18 6.n.

Cm. cTtp. 3

poxopHoctn O®3 Buepa npubasunm 9-15 6.n.
OXxuvpgaem, UyTo panbHellwee ABUXKEHME pblHKa Oyner
no-npexHemy MOBTOPATb AMHAMUKY Kypca pyons.
BmecTte ¢ TeM [oXoAHOCTM ANUHHBIX rocbymar yxe
nogownn K YpPOBHAM sHBapA-¢eBpansa oTKyaa
HayanncCb akTUBHbIE MOKYNKN Hepe3ngeHTOB.

CM. cTp. 4

KOPTTOPATMBHBbIE PYBJIEBBIE OBJTNT AL

KopnopaTuBHble o6nuMraynm He CTanun UCKIIUYEHUEM
Ha obuwer BoMHe npojaxk pPybneBbiXx aKTUBOB —
YCTOMUMBO HWMXKE HOMMHAaNa ywim HOBble BbIMyCKN
Beimnenkoma, HMTT1, MeTtannouHBecTta. He ncknioyaem
cerogHA HebonblION Koppekuun BBeEPX, OAHAKO
TeKywero ¢1aboro Mno3uTMBa C BHELWHUX PbIHKOB
cerogHA C YyTpa HeAoCTaTOYHO ANnA  U3MeHeHus
Cm. cTp. 5

HaCTpoOeHN M NH BECTOpOB.

OTPAUIEBBIE TOPIOBbIE MAEW O PYBJIEBBIM OBJTNTALIAM

«o6n|/|rau,|/||/| NMOBbILLEHHOIO PUCKa»

baHku:

§  TKC baHk, 50O-04 (B2/—/B) (100,37/13,2%/0,91): cTaBKa KyrnoHa no Hosomy Bbinycky TKC BaHk, 5O-04 6bina ycTaHoBneHa Ha ypoBHe
13,25% ropoBbix K odepTte yepe3 1 rod. Ha TeKylmii MOMEHT BbIMYCK TOpryeTca ¢ npemuveli nopagka 680 6.n. unyu okono 60 6.n. K
COBCTBEHHOW KpUBOIA. PeKomeHayeMm JaHHbIN BbINYCK Af1A MOKYMNKU B paMKkaX BbICOKOJOXOAHOro nopTdens.

CyBepeHHble obnurayuu:

§  Benapycb, 1 (B2/B/—) (97,95/12,79%/0,60): KOTMPOBKM No 6ymare BOWAW B Gpasy KOHCONMAALMM; PEKOMEHAYEM HaKanMBaTb 6ymary Ha
TEKylleM YpOBHe Mocsie YacTyHon dukcauum npubbiny Ha yposHe 98,5. OTMETMM, YTO NoralleHrne KOpOoTKUX BOHAOB HacTyrnaeTt Ao
NMKOBBIX BbINAaT Mo BHewHemy fgonry B 2013 r. Kpome Toro, nonyyeHve Kpeguta ot P®, a Takke npopaxa gonu B bentpaHcrase
la3npomy gomkHbl CTabUNU3MpPoBaTb cMTyaLuio B pecnybnuke. Mo3nTrBHOE BNUsHME HA Oymary TakxKe [AO/KHO OKa3biBaTb BCTYMJIEHUE
cTpaHbl B TamoxeHHbIN coto3 ¢ PO n KaszaxctaHom.

CTpouTenbCcTBo:

§  CaxaTpaHcHedTeras, 02 (—/—/—) (99,8/12,72%/1,14): Ha ¢OHe CKOPOro MOralleHNs PEKOMEHAYEMbIX PaHee Hamu obaurauui
CrpoiiTpaHcras, 02 pekomeHayem obpaTTb BHUMaHMe Ha 6onee anvHHbIN Bbinyck CaxaTpaHcHedTeras, 02 ¢ foxogHocTbio 6onee 12%
rofoBbix. CaxaTpaHcHedTeras Ha 100% MpuHAANEXUT rocyaapctey B nuue MyHUCTEpCTBa MMYLLECTBEHHBIX OTHOLWWEHWU Pecny6nuku
Caxa (Axkytua). OcHOBHOW BMA AEATENbHOCTU — CTPOUTENLCTBO M 3KCMJlyaTaumsa Oo6beKToB ra3oBoro xo3ancrea B Pecnybnuke Caxa
(AkyTnA).

JInsunur:

§  Kapkage, 02 (—/—/B+): Bbinyck 6bi1 pasmelleH ¢ KyrnoHom 13,0% rogosbix (YTM 13,65%) rogoBbix npv Apauunm aMopTU3aLMOHHOIO
6oHaoa 1,48 ropja. Kapkage cneuuvanusmpyeTcd Ha JiM3vMHre aBTOTPAHCMOPTa U XapaKTepu3yeTcs OTHOCUTENIbHO Hebonbluvmu
MacwTtabamm 6usHeca. Mo MCOO-oTtyeTHOCTM 3a 2011 r., KOMNaHUA obnagana akTueamm B 10,57 mnpa. py6., co6CTBEHHbIM KanuTanom B
1,71 mnpga. py6., pHaHCOBbIM fonrom B 7,6 mnpg. pyb. MNpu 3Tom nopaepxKy KpeautHomy npodunio Kapkage okasbiBaeT Hanuuue
CUSIbHOTO aKLMOHepa B nuue nonbckoro xonauHra Getin Holding, Bnagetowlero akteamm B priHaHCOBOM cekTope B LleHTpanbHon n
BocTtouHon EBpone: akumoHep okasbiBaeT NOAAEPKKY Ha YPOBHE Kanutana, KOHTPONMpYyeT KPeAUTHbIN PUCK W IMKBUAHOCTb AOYEpHeN
KOMMaHuu.

*- (yeHa, % oT HOMUHANa / JOXO[HOCTb, % rof0BbIX / JIOpPaLNs, JIET).
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MupoBble pbIHKM

BYEPA

OuepepHana BosHa onaceHnn pacnaga EBpocotosa 3axne-
CTHyNa pbiHKW. MNMonutnyeckmne npotnsopeuna B peunn
OCTalTCA HEpPEeLUEeHHbIMUY, a NPOAaXKN B PUCKOBBIX Krlac-
cax aKTMBOB HapacTalT. CoobLEeHNEe O CHMXKEHUN peit-
TUHIOB pAfA UTANbAHCKNUX 6aHKOB Ha 1-4 CcTyneHu ot
areHTcTBa Moody’s nuwb Ao6aBuio Macna B OroHb. Bue-
pa vHAEeKC Wnpokoro pbiHKa S&P 500 notepsan ewe
1,11%, eBponenckne nugekcbl DAX n Eurostoxx npocenun
Ha 1,94-2,33%.

Ha ¢oHe 6ercTtBa 13 pucka B 3alUTHbIE KITacCbl aKTUBOB
noxoaHoctn Bundes-10 n UST-10 cHM3MNuCh Ha 6-11 6.n.
— po 1,46% un 1,76% cooTBeTCTBEHHO. Taknm obpazom,
DOXOAHOCTb HemeuKux 10-neTHUX rocobnuraunini BHOBb
06HOBMNA MUHUMYM.

[aHHble no npombliwneHHoMy npown3ssoacTey B EC B map-
Te noaTBepAUNUN cnabocTb JaHHOIO CEKTOPA SKOHOMUKM.
Mpoun3eoacTBo cokpaTmMnoch Ha 0,3%, Toraa Kak KOHCEeH-
CyC-nMporHo3 npegnonaran poct Ha 0,4%. B pesynbrarte
no utoram | KBapTana NpOMbIWAEHHOEe MPOM3BOACTBO
cokpaTunocb Ha 0,5%, UTo ABMAETCA CYLWeCTBEHHO nyu-
WM pe3ynbTaTtom No cpaBHeHwuto ¢ IV kBaptanom 2011 r,,
Korga cnap coctasun 2%. Tem He meHee 3TOro BpsAg nu
OyneT OOCTaTOYHO AnA TOro, Ytobbl 1M3bexaTb Nponon-
»KeHunA peueccun B | KBapTane, Tak Kak craf B ceKtope
YCNyr, a Takke cfabble faHHble MO MHAEKCAM [enoBOM
aKTUBHOCTU B anpesne, BEpPOATHO, NepeBecAT OTHOCU-
TEeNbHbIA NO3UTUB, OTMEYEHHbIN B MPOMbILLSIEHHOM CeK-
Tope.

Ha ¢oHe nonutnyeckoro Tynuka B Npeummn v 6aHKOBCKO-
ro kpusnca B Ncnanmm CDS-cnpagbl ctpaH EBpocoto3a

OnHamumka 5-neTHnx CDS HekoTopbix cTpaH EC
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NPOJOIKUIN pacwmnpATbcA. Tak, cnpag CDS 5Y BHOBb
06HOBUN MaKCMMYM, AOCTUTHYB 535 6.n. JoxogHocTn 10-
neTHUx rocobnuraynin Uiranum n McnaHmm pasom Bblpoc-
nn Ha 19-22 6.n. — po 5,7% v 6,23%. EBpo nopelwesen o
TpPexmMecayHoro MMHUMyma — $1,2823.

VicnaHua BYyepa cymena pasMecTUTb KpaTKOCPOUHble
BeKcena Ha 2,9 mnpg. eBpo 13 3 3aniaHnpoBaHHbIX. [lo-
XOAHOCTb Bblpocna Ao 2,985% c 2,623% Ha aHanormyHom
ayKUMOHe mecAL Ha3ag.

LleHbl Ha HepTb BHOBb COXPaHUIN TEHAEHUMIO K CHUXe-
Huto. bappenb HedTn Mapkm WTI onyctunca go $94,78,
Brent nogewesen go $111,6.

CETOAHA

CypAa no Bcemy, rpeyecknin NOAUTUYECKNI KPU3NC Npo-
OOJKUT [aBUTb Ha PbIHOK Ha MPOTAXEHUM HEKOTOPOro
nepvoga BpemeHu. B uvactHocTn, BUepa npepcepatenb
EBporpynnbl KaH-Knog KOHKep gan nNOHATb, YTO B Cy-
yae, eI AencTBylolee KOAIMLMOHHOE NMPaBUTENbCTBO
lpeunn 6yget cdopmmpoBaHo, EC 6yneT rotoBo o6cyx-
JaTb MepecMoTp CPOKOB M HEOHXOAUMBIX COKpaLLeHUN
aedunuymTa blogxKeTa.

CerofHA 0XXMAAaeTCA HacCbIWeEeHHbIN AeHb B NnaHe ny6nu-
Kauun MaKPOSKOHOMUYECKOW CTaTUCTUKU. Tak, AHem
BbINAYT gaHHble no BBI1 EBpocoto3a (Takke co cTpaHo-
BOW pa3buBKol) 3a | kBapTan. Takxe 6yayT onybnmkoBa-
Hbl flaHHbIE MO UHAEKCY ON3HEeC-aKTUBHOCTU B SKOHOMMU-
ke l'epmaHun n EC, paccuntbiBaemble nHCTUTyTOM ZEW. B
CLWA BbingeT ctatuCTMKa MO PO3HUYHbIM Mpojakam B
anpene. OXngaHnA pblHKa B OTHOLUIEHUW AAaHHbIX penun-
30B OCTalOTCA AOCTAaTOYHO CKPOMHbIMU.

Wnankatop 14 maii 3-mec 3-mec  12-mec  12-mec
MakKc. MWUH. MaKc. MWUH.
UST'2 Ytm, % 0,26 0,39 0,26 0,55 0,16
UST'5 Ytm, % 0,71 1,20 0,71 1,85 0,71
UST'10 Ytm, % 1,77 2,38 1,77 3,18 1,72
UST'30 Ytm, % 2,92 3,48 2,92 4,39 2,73
Rus'30 Ytm, % 4,10 4,19 3,82 547 3,82

cnpap kUST'10 233,60 23360 166,20 36520 118,10

OAO «[MpomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe yrnpaseHve IHBeCTULIMOHHOTO lenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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EBpo60oHAbl pa3BUBalOLMXCA CTPaH
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CYBEPEHHbIV CETMEHT

B noHepenbHWMK paBneHwe eBponenckux npobnem Ha
PUCKOBbIE KNacCbl aKTUBOB YCMAWIOCb. B cyBepeHHbIX
eBpoboHAax pasBMBaOLWMXCA CTpaH CNp3Abl pacwmpu-
NNCb Ha 16 6.n. (no nHaekcy EMBI+) Ha dpoHe CHUXKeHusA
poxogHoct UST-10 Ha 11 6.n. KomnoHeHTa Poccun BbI-
rnagena xy»e pblHKa, COOTBETCTBYIOWMA CNP34 NO WH-
fekcy EMBI+ pacwmpunca Ha 18 6.n., cnpaabl bpasunuun
1 MeKCMKM paclumpuincb NnwWb Ha 6-7 6.0.

B cyBepeHHoOI KpnBoi eBpoboHaoB PO cpeaHee cCHUXe-
HWe ueH cocTtaBuno 60 6.n.

Bbinyck RUS-42 (YTM-5.43%) npocen nouytn Ha 170-175
6.n. KoTnpoBKM nMHAMKaTMBHOro Bbinycka RUS-30 (YTM-
4.10%) onyctunucb Ha 90-95 6.n. go ypoBHs 119.25-
119.625 Ha 3aKpbITUN.

Cnpag 5-netHero KoHTpakta CDS Ha ob6Aa3atenbctBa PO
pacwmpwunca Ha 17 6.n. — go 225 6.n. (MakCUMyMm C KOH-
La AHBapA), a Z-cnp3g RUS-30 pacwmpwunca Ha 18 6.n. —
no 250 6.n.

KOPMOPATWBHbI CETMEHT

Hepena Hauvanacb c ycuneHmA BOMAHbI npopax. Buepa
cnpap 5-netHero KoHTpakTa CDS MNasnpoma pacwmpwnca
Ha 19 6.n. — po 295 nyHKToB. CHMXKEHME LEeH B K3LU-
OGOHAax coCcTaBUIIO B cpefHem 50-70 6.m.

HoxoaHoctn UST'10, RUS'30, 013'26203
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Hambonbluee cHuXeHME KOTMPOBOK Habnogaetca B
KOpnopaTuBHbIX Gymarax, rae najeHve KOTUPOBOK CO-
cTtaBuno nopagka 70 6.n., HedTerasoBble N GAHKOBCKME
BbINYCKM nogelueseny Ha 50-60 6.n. COOTBETCTBEHHO.

B uyacTtHocTK, 60HAbI BbiMnenkoma npocenn Ha 100-160
6.M. NPaKTMYeCKN Mo BCel KPMBOW 3MUTEHTA. Bbinyckum
meTannypruyecknx komnaHnm CHMFRU-17 (YTM-6.58%)
n EVRAZ-17 (YTM-7.57%) nopewesenu Ha 70-80 6.n.

HedTteraszosble BbiNycKku BbirnAfenn oTHocuTenbHo 6o-
nee ycronumebiMn, KoTmpoBku GAZPRU-19 (YTM-5.16%)
CHM3UINCb Ha 90-100 6.n.

B 6aHKOBCKOM ceKkTope oTmeTum nageHne VEBBNK-20
(YTM-5.6%) 6onee uem Ha 2 ¢urypbl rno LeHe.

lMocne cepbe3HOro ABUXEHWA B NMOHEeAEeNIbHUK 3aMeTHO
pacwupunca cnpsg  LUK-22—GAZPRU-22.  Bbinyck
GAZPRU-22 BbIrnAgnT CyLWeCcTBEHHO HeJOOLEeHEHHbIM B
3TOW nape, CerofHA Crpsj HaxoauUTCA B OTpULATENIbHOMN
30He (-13 6.n. N0 4OXO4HOCTK), UTO COCTaB/IAET NoyTtn 2
CTaHJAPTHbIX OTK/IOHEHUA OT CpefHero 3HayeHus 3a rog.
Mbi pekomeHgyem nokynatb GAZPRU-22 npoTtus LUK-22,
OXMAasa paclwmpeHua cnpaga Ao yposHa 20 6.n. no go-
xogHOCTU nnn 50 6.1. No ueHe (TeKylee 3HayeHue -240
6.n. no uewHe).

LUK22-GAZPRU22
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Kanennapb eBpoboHA0B
B 15 mas 2012 61,00 USD,min
¢ GAZPRU-12_JPY Bbinnata KynoHa 5,44 USD,mIn
¢ RSHB-17 BbinnaTa KyrnoHa 39,36 USD,mIn
¢ SBERRU-13 Bbinnata KynoHa 16,20 USD,mIn
B 16 man 2012 25,11 USD,min
¢ RSHB-13 Bbinnata KynoHa 25,11 USD,min
B 17 vas 2012+ 332,68 USD,min
¢ NOVORO-12 MoratweHwue 310,50 USD,mln
¢ ALRSRU-14 Bbinnata KynoHa 22,18 USD,mIn
B 20 man 2012 . 11,63 USD,min
¢ FCFIN-13 BbinnaTa KyrnoHa 11,63 USD,mIn
B 21 van 2012 403,53 USD,min
£ RASPAD-12 Morawerue 311,25 USD,min
£ VEBBNK-17 Bbinnata KynoHa 16,35 USD,mIn
¢ VEBBNK-25 Bbinnata KynoHa 34,00 USD,mIn
g GAZPRU-16 Bbinnata KynoHa 41,93 USD,mIn

OAO «[MpomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanuTnyeckoe yrnpaseHve IHBeCTULIMOHHOTO lenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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Py6bneBble ob6nuraymnm

JEHEXXHbBIV PBIHOK

CnTyauua Ha feHeXXHOM pPbIHKe OCTaeTcA HenpocTon —
ob6bem cBobogHbIX cpeactB 6aHKoB Ha cyetax B LIb
ypaBHOBeLlUMBaeTcA 3afjonmkeHHocTbio no PEMNO nepepg
perynatopom npu geduumnte no YMCTon NNKBULHOWN Mo-
31umn 6aHKoBCKOI cuctembl PO okono 470 mnpg. pyo6.

MuankatruBHasa ctaBka MosPrime o/n noka octaeTca Hu-
e 6% rofoBbIX, KOHCONMMANPYACb B Anana3oHe 5,7-5,9%
rofoBbIX.

AyKkumoHbl no opgHogHeBHomy PEMNO LB npopomxatot
NPOXoAuTb C NepecnpocoMm, YTO NOAAEPKMBAET CTaBKU
Ha MOBbILWEHHOM YPOBHe. Tak, Buepa npu nmmmTe B pas-
Mepe 140 mnpa. py6. cnpoc coctaBun 224 mnpa. py6. npu
CpefHeB3BEeLUEHHON CTaBKe MO UTOraMm aykuunoHa 5,48%
rogoBbIX.

CeropgHa cTapTyloT MaiCKne Hanorosble BbinaThbl (ynna-
Ta CTPaxoBbiXx B3HOCOB), B pe3yfbTaTe 4ero Cnpoc Ha
py6rieByl0 NIMKBUAHOCTb OyAeT CcOXpaHATbCA. BmecTe ¢
Tem Ha 3TOW Hepfene ynsaTa CTPaxoBblX B3HOCOB OyneT
€AVHCTBEHHbIM MJ1IaTEXOM B Ol0[XKeT, B CBA3U C YeM JaH-
HbIl PaKTOP MOXKET oKa3aTb JINLb NAaCCUBHYIO MOAAEPX-
Ky HaLMOHanbHOM BantoTe.

OTmMeTUM, UTo BUepa Ha GOHEe CHKEHMA LeH Ha HedTb
fo $111 3a 6appenb n 6erctBa B KauectBo pybnb note-
pan nopagka 15 Koneek no KopsuHe (34,27 py6.) n 24
KOMenKun K gonnapy, ocnabHys go 30,38 pyo.

Kpusble poxogHoct OD3, NDF u IRS Ha 14.05.2012
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OBJTT AL OEOEPASIBHOIO 3AMMA

Ha ¢oHe ¢ppoHTanbHbIX MpoAak PUCKOBbIX aKTVMBOB [O-
xogHocTn OD3 Buepa Npurbasunu 9-15 6.n. OxKngaem, 4Yto
JanbHelllee ABMXeHWe pbiHKa 6yaeT no-npekHemy rno-
BTOPATb AVHAMUKY Kypca py6ns. BmecTte ¢ Tem JoxogHo-
CTW AJZINHHbBIX rocOymar y>ke nogoLsiv K YpoBHAM AHBApS-
¢deBpana OTKyAa Hauyanucb akTMBHblE MOKYMKU Hepesu-
NEHTOB.

CHUXXeHVe UeH Ha HedbTb Mpu CyLEeCTBEHHOM [HEBHOM
ocnabneHun pybna caenann cBoe Aeno — CHWKEHMe KO-
TMPOBOK HabnoJanocb Nno BCel KPUBOW rocbymar npu
pocTe goxopHocTen Ha 9-15 6.n. O6bem TOProB OcCTancs
Ha HM3KOM YPOBHe — OKos0 5,3 Mnpa. py6., uto, BNpoyem,
TPaAULMOHHO A1 HEraTUBHOW PbIHOYHOW KOHbBIOHKTYPbI.

Bcnepn 3a nmageHvem HedTU 1 BantoTbl POCT MNPOAEMOHCT-
pvipoBanu BanoTHbIE U MPOLEHTHbIE CBOMbI B CPpeAHeM Ha
17 6.n., KOTOpbIe TaKkXKe NpoaaBunm KoTuposku OM3.

OXxnpaem, 4TO panbHelwasd AuHAMUKA rocbymar no-
npexHemy 6yget onpenenATbCA ABUXKEHMAMM Ha BanioT-
HOM pbiHKe — TeKyLlue crnpaabl K Kpueon NDF octatotca
Ha JIOKanbHbIX MUHVMYMaXx.

BmecTe ¢ Tem nocne BUepallHUX pacnpofa He NCKoYa-
eM yBUAETb TEXHNUECKYI KOppPeKUMo BBEPX — AJINHHbIE
O®3 Ha TeKyLWMN MOMEHT yxe AOCTUINV YPOBHEN no Ao-
XOAHOCTU KOHUa AHBapA — Hadvana ¢espana 2012 r.,, ot
KOTOPbIX HaYanNca akTMBHbIN POCT 3a CYET CNpoca Hepe3un-
OeHToB. B pe3ynbTate Tekylme ypoBHWN BbICTyMaloT CUsb-
HbIM YPOBHEM NOoAAEPKKU.

C Apyrol CTOpPOHbI, NpW AasibHeNLWeM YXyALEeHUN PbIHOY-
HOW KOHBIOHKTYPbI MOXET NMocsiejoBaThb 3aKpbITUE AaHHbIX
no3nuUnin HepesngeHTamu, B pesysbTaTe Yero pbiIHOK puUc-
KyeT ObITb OTOPOLLEH Ha YPOBHM Hayana rofa (bopposas
KprBas Ha rpaduiKe HIXe).

YTo KacaeTcA 3aBTpallHero aykuuoHa no Hosomy 10-
neTHemy GeHUYMapKy, TO C 6OJbLION OoNeli BEPOATHOCTU
JaHHoe pa3melleHne 6yaeT OTMEHEHO, YUMTbIBas PbIHOY-
HYI0 KOHBIOHKTYPY.

Kpusble poxogHoctn O3

[OXOAHOCTb,%
rofoBbIX

85 - - 85

6,5 A - 65

55 -+ y Norapudmunyeckas (kpusaa O®3 Ha 14.05.2012) 5,5

------ Norapudmnyeckas (kpusaa O3 Ha 11.05.2012)

[IOKPU3NCHbIE MUHUMYMbI 2007 1. (30.06.2007)
KoHel 2010 1.(30.12.2010)

4,5 A + 45
NOCTKU3NCHbIN MUHMYM 2011 1. (02.08.2011)
KoHel 2011 r.(30.12.2011)
NMOCTKPU3UCHBIN Makcumym (04.10.2011)
35 T T T T T 35
0 1 2 3 4 5 6 7 8
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Py6bnesbie obnurauunm

KOPTTOPATVIBHBIE OBJTNT AL N
OBJINTALUNIA PMOB

KopnopaTuBHble 06nuraunv He CTanm UCKloUeHnemM Ha
obuen BonHe npofax pybneBbix akTMBOB — YCTONYMBO
HVXe HOMWHana yLWsu HOBble BbINMYCKM BbimMnenkoma,
HMTT1, MeTtannounHBecta. He wnckniouyaem cerogHsa He-
6ONbLION KOPPEKLUUN BBEPX, OAHAKO TeKyLlero cnaboro
NMo3nTMBa C BHELHMX PbIHKOB CErofAHA C yTpa HepjocTa-
TOYHO ANA N3MEHEHUA HAaCTPOEHUN NHBECTOPOB.

METKOMBAHK (B3/—/—) (Yepenosel) nnaHupyeT 29
Mas pPasMecTUTb B XOAE KOHKypca Mo onpefeneHuio
CTaBKU KynoHa 6uprkeBble obnurauymm cepun BO-05 Ha
1,5 mnpa. pybnen.

OpueHTNp cTaBkM 1-ro KyrnoHa o6nuraunii ycTaHOBNEH B
ananasone 11,0-11,5% (YTP 11,3-11,83%) rogoBbix K
rogoBol odepTe.

METKOMBAHK, cornacHo MCOO-oT4yeTHOCTW, Ha
01.01.2012 r. obnagan akTuBamu B pasmepe 25,1 mnpga.
py6. Temnbl pocTa 6aHKa onepexaloT CpefHMe MoKasa-
Tenun no otpacnu. B 2011 r. aktnuebl METKOMBAHKa BbI-
pocnun Ha 27%. KonuuectBo odpurcos 6aHKa 3a 2011 rop
BbIPOCNO B ABa pa3a: ¢ 12 o 23 nogpasgeneHnin B Kpyn-
HeMwux ropogax ueHTpanbHom yactu Poccun. Mpunpoct
pecypcHo 6a3bl B 2011 rogy 6b11 obecrneyeH rnasHbIM
obpa3om 3a cyeT yBenmueHUsa obbema cpeacTB KOpno-
paTuBHbIX KnneHToB (c 7,9 pno 13,0 mnpg. py6.). Mpusne-
YeHHble cpefcTBa baHK HanpaBun Ha yBennuyeHue pPos-

HUYHOIO KpeguTHOro noptdensa, KoTopbi Bblpoc C 3,6
0o 11,2 mnpga. py6. YBennueHmne BbICOKO Map>XMHaNbHO-
ro KpeamTtoBaHuMAa obecneumso PoCT UYMCTbIX MPOLEHT-
Hbix goxofos B 2011 r. Ha 65%. B To e Bpemsa pocT one-
PaLMOHHbIX PAaCXOA0B, a TakXKe YyObITKM Mo onepaumam C
LleHHbIMM ByMaramu npuBenn K CHUXXEHUIO YUCTON Nnpu-
6611 baHka 3a 2011 r. go 170 mnH. py6. No cpaBHEHWMIO C
246 MnH. py6. 3a 2010 r. NNomMMMO HU3KOW peHTabesnbHO-
CTn cywectBeHHbIM puckom METKOMBAHKa aBnsaetca
TPaAULMOHHO HU3KNIA YPOBEHb 06eCneyYeHHOCTH Kanu-
Tanom. [llokasatenb H1 Ha 01.04.2012 r. cocrtasnan
11,7%.

Mo HaweMy MHEeHMIO, Ha TeKyLleM pbIHKe npeaaraemMbii
OVana3oH CTaBKM KyrnoHa rMo ob6nurauyyoHHOMY 3aimy
METKOMBAHKa cepun BO-5 Bbirnagut manonpuBneka-
TenbHO. [1na HBECTOPOB, FOTOBbIX MPUHUMATb PUCK PO3-
HUYHbIX GAHKOB 3-TO 3LIENIOHa, ecTb 6osiee NHTepecHble
anbTepHaTUBbl Ha BTOPMYHOM pblHKe. Tak, obnurauyum
psaga npeBocxogAwmx METKOMBAHK 6eHumapKkoB Mo
pa3smepy 6m3Heca 1 YPOBHIO KPeAUTHbIX PEUTUHIOB TOp-
ryloTcA Ha BTOPUUYHOM pPbIHKe € foxoaHocTbio 11,5 -12,5%
rogoBbix nMpuv gropaumm okono 1 roga. MNpuv no3nymoHu-
poBaHnn HoBoro 3anma METKOMBAHKa mbl o6paliaem
BHUMaHWe Ha cnefyowme Bbinycku: TatpoHabaHk BO-5
(B2/—/—; akTuBbl — 83,1 mnpA. pyo6. ), PeHeccaHc Kanu-
Tan bO-3 (B2/B/B; aktuebl — 61,6 mnpg. py6.), TKC baHk
BbO-4 (B2/—/B; aktuBbl — 27,5 mnpga. py6.).

Amutpusi MoHacteipumH, monastyrshin@psbank

OAO «[MpomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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NHANKaTOpbl MUPOBbIX PbIHKOB

KpwuBble goxogHoctn UST
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[OXOAHOCTb, % rogoBbl
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O "pOMCBSBbﬁaHK NHankaTopbl pybneBoro pbiHKa

JINKBNAHOCTb 6AHKOBCKOW ccTemMbl PO NHdnAauma vs ctaBkm banka Poccuu, %
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O6nMraumMoHHbIN KaneHaapb
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BbITTJTATBI KYTTOHOB
15 mas 2012 .

AUXKK, 09

AMXK, 10

ANXK, 14

AMNXK, 19

ANXK, 21

Aned-baHk, 01

baHk 3eHuT, BO-03
Bonrorpaackas obnactb, 34001

MnoTteyHbin areHT AVXKK 2011-1, A1/11
MnoTeyuHbln areHT AUPKK 2011-1, A2/11
JInsunnrosasa komnaHua YPAJICUB, 6O-06

MTC, 04
MTC, 07
MTC, 08

HoBonuneuknit metannypruyecknin kombuHat, 60O-0
MepBbi UInoTeyuHbIn areHT AUXKK, 1A
MepBbi unoteyHbin areHT AVXKK, 2b

PycouHaHc baHk, 10
Catn Tpynn, 01
lOHnKpepuT baHk, 04

16 mas 2012 .

AKB POCBAHK, 5O-03
BHewnpombaHk, 01
Mocksa, 64

O6beguHeHHble KoHanUTepbl-PriHaHC, 01

PXA, 09
PennTpaHcAgTo (PTA), 02
PycouHaHc bank, 11

17 mana 2012 r.
la3npombaHk, 04
MMK, BO-01

Huxeropogckas obnactb, 34007

OAO DOMO, 01
MpomcBasbbaHk, 05
Tanuwo-MpwuHuenc, 01
TpaHcKpeantbaHk, 5O-01
fipocnasckas o6n, 34009

MTAHPYEMBbIE BbIMYCKI OBIATALIN

29 mana 2012 .
MeTkombaHk, 6O-05
CMI baHk, 01

4 265,30
92,35
119,10
375,20
113,94
130,20
24,93
130,89
11,29
46,97
7,82
86,01
1136,85
433,80
609,60
446,30
7,74
6,18
78,78
58,34
349,00

3918,25
446,30
78,54
2592,80
160,80
516,15
44,88
78,78

1781,89
683,20
172,05
396,88

69,80
173,88
29,92
194,45
61,71

4,50 wmnpp. py6.

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.

MIJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.

pyo.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.

pyo.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.

pye.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.

1,50 mnpa. py6.

3,00 mnpg. py6.

MNOTALLEHWA 1 ODEPTHI

Bl 15 man 2012 1.

¢ Bonrorpafckas obnactb, 34001

¢ Catnpynn, 01

B 16 man 2012 1.

¢ O6beguHeHHble kKoHaUTepbl-OriHe

MoraweHune
MNoraweHune

MoraweHune

2,00 mnpg. py6.
1,00 mnpg. py6.
1,00 mnpg. py6.

3,00 wmnpa. py6.
3,00 mnpg. py6.

¢ Poctenekom, ¥-12 MoraweHwne 0,00 mnpa. py6.
¢ Poctenekom, Y-14 MoraweHune 0,00 mnpg. py6.
¢ Pocrtenekom, ¥-15 MoraweHwne 0,00 mnpa. py6.
¢ Poctenekom, Y-16 MoraweHune 0,00 mnpg. py6.
¢ Pocrtenekom, Y-17 MoraweHwne 0,00 mnpa. py6.
¢ Poctenekom, Y-18 MoraweHune 0,00 mnpg. py6.
¢ Pocrenekom, ¥Y-19 MoraweHwne 0,00 mnpa. py6.
B 17 mas 2012 . 5,00 mapa. py6.
¢ MpomcsasbbaHk, 05 MoraweHwne 4,50 mnpp. py6.
¢ Tanuo-MNpuHuenc, 01 MoraweHwne 0,50 mnpg. py6.
B 18 mas 2012+, 2,30 mnpa. pyb.
¢ YK Cenartop, 01 MoraweHue 0,80 mnpa. py6.
¢ AsaHrapg AKB, 03 Odepta 1,50 mnpa. py6.
21 mas 2012+, 2,00 mnpa. pyb.
8 TK CAXO, 01 MoraweHwne 2,00 mnpa. py6.
.22 mas 2012r. 4,00 wmnpa. py6.
¢ MPCKYpana, 01 MoraweHwne 1,00 mnpa. py6.
¢ Poctenekom, 10 Odepra 3,00 mnpg. py6é.
.23 manA 2012 r. 5,00 wmnpa. py6.
¢ AIK Apkaga, 04 MNoraweHune 1,50 mnpa. py6.
¢ Metanncepsuc-puHaHc, 01 MoraweHne 1,50 mnpg. py6.
¢ OAO DOMO, 01 OdepTa 2,00 mnpg. py6.
24 mas 2012 . 10,44 mnpa. py6.
¢ MopT Mopckon dacag, 03 MoraweHwne 3,44 mnpg. py6.
¢ ABTOBA3, 04 OdepTa 5,00 mnpa. py6.
¢ WnTypwmcr, BAO, 02 Odepra 2,00 mnpa. py6.
.25 manA 2012 r. 3,50 wmnpa. py6.
¢ AkpoH, 03 Odepta 3,50 mnpg. py6.
[ 26 mas 2012 . 15,00 mnpa. py6.
¢ PXO, 12 Odepra 15,00 mnpa. py6.
6.0 M BbInnaTbl KynoHoB u 0¢eprI M noraweHnAa 60
5 te}
40 15 2L 40
o o
2,0 2+ 20
% I I 5
0,0 0,0
15.manm 16manm  17.man 18manm  19.mam  20.man
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KaneHgapb cobbiTuit
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14 masa 2012r.
13:00 EBpo3oHa: [TpombiwneHHoe npon3sogcTBo NporHos: 0.4% m/m

15 mana 2012r.

10:00 l'epmanmsa: BB MNporHo3: 0.1% k/k

12:30 BenukobputaHus: Toprosbiin 6anaHc

13:00 EBpo3oHa: BBl NporHos: -0.2% K/k

13:00 EBpo3oHa: iHgekc HacTpoeHnin B skoHoMmunke ZEW MNporHos: 11.7
13:00 l'epmaHua: IHaekc Tekywmx ycnosumn ZEW MNporHos: 38

13:00 l'epmanma: IHgekc HacTpoeHun ZEW MNporHos: 19

15:45 CLWA: IngeKkc po3HnYHbIX Npogaxk no pacyety ICS

16:30 CLUA: Hpekc noTpebuTenbckux LeH MporHos: 0.1% m/m

16:30 CLUA: Po3HuuHble npogau [MporHos: 0.2% m/m

16:55 CLUA: IHgekc po3HnyHbIX Npogax no pacyety Redbook

17:00 CLUA: MoKynKku(npopaxum) BONroCpoYHbIX LieHHbIx 6ymar CLUA
18:00 CLLUA: ToBapHO-MaTepuanbHble 3anacbl kKomnaHui [MporHos: 0.4% m/m
18:00 CLUA: HpeKc pbiHKa »unnbA [MporHos: 26

16 mas 2012 .

12:30 BenukobpuTtaHus: YpoBeHb 6e3pabotuubl MNporHos: 8.3%
13:00 EBpo30Ha: Toprosbiii 6anaHc

13:00 EBpo30Ha: MIHaeKc noTpebrTenbcKux LeH

13:30 BenukobputaHus: BoictynneHue rnaebl baHka AHrnum
15:00 CLWA: MHpeKkcbl nMOTeUHOro KpegmMToBaHmA

16:30 CLLUA: Yncno BbigaHHbIX pa3peLleHNn Ha CTPOUTENbCTBO
16:30 CLUA: Yncno 3aknagok HOBbIX AOMOB

17:15 CLWA: NpombiwneHHoe npon3BoacTso MporHos: 0.6% m/m
18:00 EBpo3oHa: Boictynnenwne rnasbl ELIB

22:00 CLWA: MpoTtokonbl ®PC

17 mas 2012 .

03:50 AnoHwmsa: BBl MNporHo3: 0.9% k/k

08:30 AnoHwnAa: NMpombiwneHHoe NPON3BOACTBO

16:30 CLLIA: 3asiBKM Ha nocobue no 6e3paboTtuue

18:00 CLLWA: Nnpekc nenosoi aktnsHoct @Pb Ounagenboum
18:00 CLLA: Onepexatowme nHgmKaTopbl

18 mas 2012r.

10:00 l'epmaHus: iHaekc ueH npounssoautenein MporHo3s: 0.3% m/m
16:30 CLLUA: 3aka3bl B NpOMbILLIEHHOCTH

CammuTt G8

OAO «[MpomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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