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MPCK LeHTpa (—/BB-/—) 9 okta6ps B 11:00 MCK nnaHupy-
eT oTKpbITb book building 6upxesbix obnuraunii cepun O-01

Mooy /S;:?LI{I:LM) — /BB—/— o6bemMom 4 mnppg pybneit. Coop 3aaBok npoanutca o 17:00 mck
oodys e 11 oktAbps. TexHunueckoe pasmellyeHrie 3-neTHUX 6GOHAOB
O6vem smuccun 4 mapp. pybneit npongeT no oTKpbIToN Nognucke Ha @b MMBB 15 okTAbPS.

Cpok obpalueHus / odpepta /
KyMOHHbIN nepuop

Sl Ry Y OpraHuzatopsbl: BT KanuTan, Masnpom6aHk.

Book-building, bopmmrposarine OpI/IeHTVIp cTaBkn 1-ro KyrnoHa o6n|/|rau,vw| YyCTaHOBJIEH B Aua-

Tvn pasvewenva /g 15 oxra6pn. nasoHe 9-9,5% (YTM 9,2-9,73%) ropoBbix K noralieHuio yepes 3
CPOKU pasmelfienia PasmelleHve — 17 okTaAbpsa rofga.
OpraHuzatopbl  BTB KanwuTan, lasnpombaxk 3aKpbITUE KHUMM MePEHECEHO Ha 15 oKTABPSA, pasMelleHne — Ha

17 okTA6ps. OpUEHTUP NO KYMOHY CHVXKEH A0 9,0-9,25%.

MNpumevaHna —

MapkeTupyembiit AranasoH 9-9,5% (YTM 9,2-9,73%) KOMMEHTAPUIN K PASMELLIEHWIO
CTaBKM KyrnoHa

Mocne ycnewHoro pasmMeLleHns B ceHTsaope obnuraumin MO3CK
(Ba2/BB-/—) c kynoHom 8,8% rofoBbIX C HOBbIM BbIMyCKOM Bbl-
YuacTtue B BbinycKe BbIrnagnt XOAWT BTOpasA KpynHernwasa pacnpefenntenbHasa ceTeBad KOM-
npusnekaTesibHbIM naHusa — MPCK LleHTpa.

Mo ntoram 2011 r. MPCK LleHTpa nonyuuna BbipyuKy B pasmepe
68,1 mnpa. py6., EBITDA — 14,8 mnpa. py6. npu nokasatene unctbin gonr / EBITDA B pa3smepe 1,3x. [Ina cpaBHeHus,
MO3CK no utoram 2011 r. nonyywnna BblpyuKy B pazmepe 126,5 mnpg. py6., EBITDA - 39,7 mnpg. py6. npu pasmepe uumc-
Toro gonra 43,9 mnpa. py6. (Nnokaszatenb unctbiit fonr/EBITDA — 1,1x). B 2012 r. KOMNaHUsi 0>KUAAeT pocTa AONTOBON Ha-
rpy3ku go 1,8x B TepmmHax umctbiv gonr/EBITDA.

Cnpagpl K 6eHumapkam  215-270 6.1. K Kpusoit OD3

PekomeHpaumsa

Bbinyck MPCK paet npemuio 40-90 6.n. K HoBomy Bbinycky MO3CK (Ba2/BB-/—). Bmecte c Tem Ha poHe npeTeH3sun HIIMK
K MPCK LleHTpa B pa3mepe 5,1 mnpg. py6. (35% ot EBITDA MPCK 3a 2011 r.) uHBeCTOpbl MOryT NOTPeboBaTb AOMOSHU-
TeNbHYI0 NPEMMI0 MO AOXOAHOCTU. Ha Haw B3rnsg, 3To OyAeT WaHC BONTM B Bymary ¢ npemuen, T.K. CTpaTernyeckn Kpe-
anTHoe KauyectBo MPCK LleHTpa - 3T0, B nepByio ouyepenb, KpeanTHbir puck MPCK XonanHra, KOTOpbIi KOHTPOAUpYeTCa
rocygapcTBom u HaxoamuTca B ynpasneHumn y OCK. Kpome Toro cyuwectsyet BepoATHOCTb aAna MPCK ocnopuTb pelueHuve
CyAa OTHOCUTENbHO NPETEH3MIN MeTaSypPryeckor KOMNaHnu.

baHk Ak bapc (B1/—/BB-) 8 okta6ps B 10:00 MCK OTKpoet
KHUTY 3asiBOK Ha brp»eBble obnurauum cepum bO-01 o6bemom 5 AK BAPC BAHK, BO-01

MIpA py6neit. 3asBku byaeT NnpuHMMaTh cam 6aHK go 18:00 mck PedmuHrn o en
'I 6 OKTﬂ6pﬂ. (MOOdy’S / S&P / FItCh)
TexHnueckoe pasmelleHne obnuraymin NpeaBapuTesibHO 3ana- Obbem smuccumn 2 Mnpp. py6nen
HUPOBaHO Ha 18 okTAGpPA, oHo nponaet Ha ®b MMBB no oTKpbI-

P P povA (D P Cpok obpausenua /“o¢epTa 4 3ropa/ 1rop/ 6 mecaues
TOU noAanuncke. KYMOHHbIV nepunoj

Book-building, ¢po oBaHue

OpueHTMp CTaBKK KyrnoHa HaxoauTca Ha ypoBHe 9,1 - 9,5 % (YTP Tun pasvewerna/ 8%'1 6'0%’:')6;'\"”’) sani
9.31-9.73%) ropoBbix K opepTe uepes 1 rog. CPOKMPAMELIEHUA b \ieweHne — 18 okTAGPA

OpraHuszatopbl  baHk Ak bapc

KOMMEHTAPWI K PASMELLEHUIO

Ak bapc baHK ABnAeTcA ynonHoOMouYeHHbIM 6aHKkom MpaBuTenb-
ctBa Pecnybnukn TatapcTaH no obcnykuBaHuio blogkeTa 1 nr-
paeT Ba)KHYI0 POfb B PasBUTUM SKOHOMMKM Pecnybnuku, nop-

Mpumevanna —

MapkeTrpyemblii AranasoH

9,1-9,5% (YTP 9.31-9.73%)
CTaBKM KyrnoHa

AepxuBas Beaylwme o61acTy MNPOMbIWAEHHOCTU B PervioHe. Cnpappl k 6erumapkam 300 - 340 6.n. k kpusoil OO3
MpaeuTtenbcTBo Pecnybnukn TatapctaH (Fitch: «<BBB-»/ nporHos PeKkOMeHAyeM yyacTBoBaTh B
«CTabunbHbI»), Yepes MUHUCTEPCTBA, FOCyAapCcTBEHHbIe opra- PekomeHpauma  Bbinycke OT CePEAMHbI MAPKeT-

pyemoro gnarnasoHa

H13aUnnN N CBA3aHHble KOMMaHNW KOHTponnpyeT baHk.

Ak bapc baHk - KpynHenwuii 6aHk B Pecnybnuke TatapctaH no aktieam u kanutany (38% u 49% ot obuwero pasmepa
AKTMBOB 1 KanuTana 6aHkoB PT cooTBeTcTBEHHO); baHK Ha 01.07.2012 r. 3aHMMaeT 20-e MecTo MO aKTUBaM CPefmn BCex
6aHKkoB Poccun.

Ak bapc baHK AeMOHCTprpYeT BblCOKME TeMMbl pocTa 6r3sHeca. B 2011 r. no MCOO-oTyeTHOCTM akTuBbl baHKa Bbipocn
Ha 24%. 3a 6mM2012 r. no PCBY-0TYeTHOCTM aKkTMBbI BbIPOCiY Ha 16%. baHK akTVBHO pa3BMBAET PO3HUYHbIA GU3HEC 1
BXOAMT B uncno 30 KpyrnHenwwmnx po3HnyHbix 6aHkoB Poccumn. baHK obnagaeT 4OCTaTOYHbIM YPOBHEM COOCTBEHHOMO Ka-
nuTtana (H1=15,0% Ha 01.09.2012 r.) u xopoluel no3uuren no NMKBNGHoCcTU (Ha Havano 2012 r. Ak bapc baHk BcTynan
HeTTO-KPeAUTOPOM ANA MaTEPUHCKON CTPYKTYpbI).
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Cpefnu KnoueBblX PUCKOB, KOTOPble ByayT OrpaHnumBaTb UHTEPEC NHBECTOPOB K HOBbIM BbiflycKam obnuraumin Ak bapc
baHKa, Mbl OTMeYaeM OTHOCUTENIbHO BbICOKYIO KOHLEHTPaLMIO KpeAnTOB MO 3aeMLLMKaM, CBA3aHHbIM CO CTPOUTENbHbIM
CEeKTOPOM U1 KPeauTOB, BblJaHHbIX CBA3aHHbIM CTOpOoHaM. Take B 2011 r. baHK NPOAEMOHCTPUPOBAN CHUXKEHNe Npo-
LIeHTHOW Map»KK, YTO BMeCTe C POCTOM OMnepaLMiOHHbIX PacxofoB M yObITKaMmu No nopTdento LeHHbIX Oymar npuseno K
oTpuLaTesibHbiM GUHAHCOBbIM pe3ynbTatam no utoram 2011 r. (yobiTok 3,4 mnpg py6.). TakKe obpaTm BHMMaHUe Ha
CHWXKeHUWe KpeauTHoro peiTrHra baHka areHtcteom Moody’s B gekabpe 20011 r. ¢ ypoBHA Ba3 go B1, ¢ coxpaHeHuem
«HeraTMBHOro» NpPorHo3a.

Ak bapc baHk no macwrtabam Or3Heca, KauecTBY aKTUBOB, YPOBHIO KPEAUTHbIX PEMTUHIOB CPaBHUM C GaHKamu: baHk
MeTtpokommepu, baHk 3eHnT, BaHk Ypancn6. Ha BTopuuHOM pbiHKe Bbinyck obnurauymin Ak bapc baHka cepum 04 Topryer-
CA Ha YPOBHE KPYBOW AOXOLHOCTUN YKa3aHHbIX 6aHKOB, UTO OTpaXaeT BOCNpuUATMe nHBecTopamu puckos Ak bapc baHka
Ha ypOBHe pucKa JaHHbIX SMUTEHTOB.

B aBrycte - ceHTAGpe rofoBble BbiNyckn 3eHUTa 1 MeTpokommepLa 6binn pasmelleHbl ¢ Npemueit Ha yposHe 315 6.0. K
KpuBoW rocéymar. TekyLwmin npaicuHr HoBoro Bbinycka AK bapca gaet 300 - 340 6.n. npemumn K OD3, B pesynbTaTe yero
BbINYCK BbIMAAUT MPUBNEKATENbHO OT cepefMHbl MapKeTMPYEMOro Anana3oHa fOXOLHOCTU.

KnioueBble nokasatenu 6aHkoB no MCPO-oTtyeTHOCTU 32 2011 r., MAH pYy6.

BocTouHbIi MeTpokommepy MKB 3eHut AK bapc baHk Ypancub Hgm_?Kc_
PertnHr B1/—/— B1/B+/— B1/B+/BB- Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTVBbI 137.1 199.7 2324 246.7 286,9 4323 662.1
Kanvtan 16.2 28.1 25.6 239 26,8 50.1 75.7
Yucran npumbbinb 4.6 0.4 3.9 25 -3,4 -4.2 12.1
ROAE 34.4% 1.6% 19.8% 10.9% - - 18.5%
H1Ha 01.07.2011 11.10% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%

BUHBAHK (B2/B/—) nnaHmpyer 18 okTabps nposecTy BTO-
pVYHOe pasmellyeHre obnuraunin cepum bO-01 ¢ gropaumen 0,2

Moody' /S&ITSI;IE{I:LM) B2/B/— ropa (odepta 25.12.2012 r.) B 06bEME [0 2,5 MnpA. pyd. (HOMU-
oodys e HanbHbI 06beM Bbinycka — 3 mapg. py6.). KHura 3assok 6bina
Obbvem amuccum Ao 2,5 Mnpa. py6neit OTKpbITa 9 OKTAGPA, 3aKPbITUE KHUMW NpongeT 16 oKTAGPA.

Cpok obpatyeHus / opepta /
KYMOHHbI Nepuop

OpraHuzaTtopbl — ATOH 1 C6epbaHk K/B.

BropuuHoe pasmellieHue OpuieHT!p MO AOXO[HOCTU BTOPUYHOTO pasmelteHns - 10,23%-
Tun pasmewenns /  Book-building, bopmmposarne 10,54% rogosbix (4eHa 99,90%-99,95%).

CPOKW pa3melleHna  KHurm 9-16 okTabps.
Pa3smelyeHne — 18 oktAbpsA

KOMMEHTAPUW K PASMELLEHWIO
OpraHuzatopbl  ATOH n C6epbaHk KB

OTtmetum, yto BUHBAHK obnagaet 3HaunTenbHbIMW MacliTaba-

3ropa/1rog/ 6 mecaues

Mpuveyanna  — MK 6u3Heca - no MCOO 3a 1 n/r T.r. akTuBbl 6aHKa BbIPOC/N Ha

i 15% - no 146 mnpa. py6. Takke y baHKa AOCTAaTOYHbIA 3anac
MapkeTrpyembi gnanasoH 99,9 - 99.95 (YTP 10,23-10,56%) P pyo y

LieHbl NUKBMAHOCTY (6onee 20% aKTVMBOB) AN CBOEBPEMEHHOIO UC-

nofiHeHNsa 06A3aTeNbCTB Ha ropm3oHTe A0 1 rog, a POCT Kpe-

Cnpapbl K 6eHumMapkam — 425-455 6.n. K kprsoit OD3
OUTHOro noptoensa obecneumBaeT gmBepcudurKkauuio 1 ynyuy-

Pekomengauys | CKOMEHIYEM yuacTBoBaTh B LWeHre KayecTBa KpeautHoro noptdens. Kpome Toro, B utone
[PEELSTISA S&P noBbicuIo penTuHr 6aHKa ¢ «B-» 0o «B» O «CTabUnbHbIMY»
MPOrHO30M.

YKa3zaHHble CUIbHbIE CTOPOHDI, @ TakkKe KopoTKasa Alopauusa Bbinycka (0,2 roga) KOMAEHCUPYIOT NMetoLmecs claboctu
(HM3KaA NPUOLIIBHOCTb U AedULNT KanuTana).

MpalicyHr No BTOPMYHOMY pa3melleHuto npeanonaraeT npemuio K OO3 B pa3mepe 425-455 6.M., UTO HAXOAWTCA Ha YPOB-
He CNp340B rofoBbIX BbiMyckoB BocTouHbin Skcnpecc, BO-04 (445 6.n.) n JIOKOBaHk, BO-03 (430 6.1.). C yueTom KOpoT-
KOW AtopaLumm BbiNyCKa, MPanCyHE BbIMMAANT MHTEPECHO Aa)e Mo HUXKHEN rpaHuLe Arana3oHa.
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B npouecce pa3melweHus

lfasnpombaHk (Baa3/BBB-/—) c 12:00 mck 15 oktabps no
17:00 mMcK 16 oKTAbps OygeT NprHUMaTb 3aABKM Ha NpuobpeTe-
Hue obnurauun 7-n cepum Ha 10 mnpg. pyonen.

TexHnueckoe pasmelleHrie obavraunin coctouTca 22 oKTabps.
O6bem BbinycKa - 10 MAIH 6ymar HomrHanom 1 TbiC. pybnen Kax-
nas, 6ymarv 6e3 BO3MOXHOCTU JOCPOYHOTO MoraLleHus, Co Cpo-
KoM ob6pauleHuns B 1456 gHel.

OpurieHTMp NO CTaBKe MepBOro KymnoHa cocTtasnseT 8,5-8,75%
(YTP 8,67-8,94%) ropoBblx K odepTe yepes 3 roga.

KOMMEHTAPWI K PASMELLEHUIO

B nATHUUY 12 okTAbpA a3npombaHK 3aKpbin KHUMY Mo 3 BbIMyC-
kam cepun 10, 11, 12 06wum o6bemom 30 mnpa. py6. co CTaBKOM
KynoHa 8,5% rofosbix. [lJaHHbI ypOBEHb CTaBKW Ha 3 roaa npeg-
nonaraet npemuto K Kprueoi OD3 B pasmepe 175 6.n. N ANCKOHT
10-20 6.n. K cobCcTBEHHOM KprBOWA. 1o BCeM npu3HakaM JaHHoe

lasnpombaHk, 07

Cpok obpaleHus / odepta /

MapkeTrpyembi AnanasoH

PeiituHrmn

(Moody's / S&P / Fitch) ~ 5223/BBB~/—

O6bem amuccun 10 mapg. pybnei

KYMOHHbIN Nnepunop

Tun pasmelyeHna /
CPOKW pasmeLleHns

OpraHusatopbl  [a3npombaHk

Mpumeyanma —

CTaBKW KyrnoHa

4ropa /3 ropa /6 mecAues

Book-building, popmuposaHne
KHUMM 15-16 OKTAGPS C.
PasmelyeHmne — 22 okTA6ps

8,5-8,75% (YTP 8,67-8,94%)

Cnpagpbl K 6eHumapkam  175-205 6.n. K kpusoi O3

pa3melieHne Hocmno HeprHOHHbIVI XapaKTep.

MpancrHr no HoBomy Bbinycky ITIb cepumn cooTBeTCTBEHHO JaeT

MpaiicnHr BbITAANT LOCTAaTOYHO

PekomeHpauma
arpeccrmBHO

npemuto Ha ypoBHe 175-205 6.n. K O®3 n nopagka 10 6.n. K COGCTBEHHON KPMBOW NO BEPXHEeW rpaHuLie AranasoHa. Ha
¢$oHe 6onblioro npeanoxeHna obnuraymii 6aHkos | awenoHa - M, PCXB, IOHMKpeaunT, a Takke MNMouTta Poccun — npai-
cuHr a3npombaHKa BbIrNALMT LOCTAaTOYHO arpeccrBHO. B KauecTBe anbTepHaTVBbl peKoMeHayeM o6paTuTb BHUMaHMe
Ha pa3melleHune KOHNKpeanT 6aHKa (—/BBB/BBB+) ¢ opueHTupom 9,2-9,5% (YTP 9,41-9,73%) rofoBbix K 2-neTHeln odpep-

Te.

Kapenwus, 34015

PeintnHrn
(Moody's / S&P / Fitch)

O6bem ammccnm

Cpok obpatyeHus / opepta /
KYMOHHbI Nepuop

Tun pasmellerus /
CPOKM pasmeLleHns

OpraHu3aTopbl

Mpumevanmna

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

—/—/BB-

1,5 mnpga. py6nen

5netr/—/ 6 mecsueB

Book-building, popmurposaHue
KHUrM 15-17 oKTA6pA.
PasmelyeHne — 23 oktabps

C6epbaHka KB

[Hiopauna 2,42 roga

9,0-9,25% (YTM 9,2-9,47%)

235-260 6.1. K kpusot OD3

BbII'IyCK BbIrMAANT NHTEPECHO OT
cepefnHbl MapKeTupyemoro auva-

nasoHa

Pecnybnuka Kapenua (—/—/BB-) nnanupyert 23 okrabps
NnpoBecTn pasmelleHne obnuraunin cepun 34015 o6bemom 1,5
MIpg. py6. KHura 3asaBok 6yaeTt oTKpbiTa € 15 no 17 okTAbps.

OpraHuzaTop - CoepbaHka KMb.

OpueHTUP CTaBKM 1-ro KyrnoHa 5-NeTHMX 06nmraymin HaxoguTca
B Anana3oHe 9-9,25% (YTM 9,2-9,47%) rogoBbIx Npu fropauumn
2,42 ropa.

KOMMEHTAPWW K PASMELLEHMIO

O6bem rocynapCTBEHHOrO BHYTPEHHEro Aojira pervoHa Ha 1
ceHTAbpa 2012 r. cocTaBnsAeT 8,6 mnpd. pyonei. bogxeT Ha
2011 rop, pecny6nukn Kapenua 6bin MCNOMAHEH MO AoXoAam Ha
35,9 mnpg. py6. (B T.u. 26,1 mnppa. py6. — cobcTBEHHbIE) U MO pac-
xopam — 36,1 mnpga. pybnen npu geduuymte — 0,2 mnpg. pyonei.
Mokazatenb [Jonr/Cob6CcTBEHHbIX fOXOAbl HAXOAUTCA Ha KOHCep-
BaTMBHOM YypoBHe — 33%, YTO COMOCTaBMMO C MoOKasaTenamu
Yysawwun (Ba2/—/BB+) n Tynbckon obnactn (—/—/BB-), 06nu-
raymm KoTopbix TOpryoTca co cnpsgom 195-215 6.n. K KprBol
003.

OTMeTVM, UTO MPaMCKHT MO HOBOMY BbINYCKy NpeanonaraeT NpeMuio K KprBow rocbymar B fuanasoHe 235-260 6.n. MNpwu
3ToM nombapAHbIn Bbinyck Kapenus, 14 ¢ aopauuein 1,74 roga TOpryeTcs Ha pbiHKe co cnpagom 225 6.0.

B pe3ynbTaTe yyacTve B HOBOM pa3MeLLeHUN BbIMAANT UHTEPECHO NMPUMEPHO OT CEPEANHbl MapKeTUPYEMOro fManaso-
Ha NpY NONyYeHNN NPEMUN K COBCTBEHHO KprBoii oT 20 6.1.

KnioueBble nokasaTenu ncnonHeHuio 6iogxeta pervoHos 3a 2011 r. n gaHHble no gonry Ha 01.07.2012r.

Jlvneukas o6n. YyBawwms Kapenusa Tynbckas obn.
Pentunr —/BB/— Ba2/—/BB+ —/—/BB- —/—/BB-
[Loxoabl, Mipa pyo6. 30.9 326 359 38.9
Pacxopnpl, Mnpga pyo6. 30.4 343 36.1 36.2
Mpoduuut (dedunumnT), mnpg pyo6. 0.5 -1.7 -0.2 2.7
Jonr, mnpg py6. 8.6 5.8 8.6 6.9
Lonr/CobcTB. fox 56% 31% 33% 26%
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B npouecce pa3melweHus

MKbB (B1/B+/BB-) 06baBun o BTOPUUYHOM pasmelleHUn Bbl-
nycka cepum BO-04 nocne odepTbl 19 oKTAOPA C KynoHOM
10,25% Ha 1,5 ropa. lMnaHnpyeTcA NOBTOPHO pa3mecTuTb Ao 5
MJTH. 06nraumin HomuHanom 1 Tbic. pyonei.

OTKpbITb KHUTY NaHupyeTca 15 okTAbGpSA, 3aKpbiTh — 18 oKTAOPA
B 18:00 MmcK.

KOMMEHTAPU K PASMELLEHMIO

OtmeTum, uto Bbinyck MKB, BO-04 nocne odeptbl GyaeT Topro-
BaTbCA C npemuen 400 6.n. kK OD3, uTo, B LENIOM, BbIFAAUT MO
PbIHKY OTHOCUTENbHO 6onee afMHHOrO Bbinycka 6O-05 ¢ gropa-
umen 1,6 roga, kotopbiii gaet 410 6.n. npemun kK OD3.

BmecTe c TeM B cpeJHECPOUYHO NepcrneKTMBe AaHHble BbIMYCKM
BbIMAAAT AOCTAaTOYHO UHTEPECHO - MOXHO OXKMAaTb POCTa Ko-
TUPOBOK, KakK 3a cueT roll down (6onee kopoTKMe nombapaHble
Bbinyckun MKB patoT 320-360 6.n. B 3aBUCMMOCTU OT AropaLuu),
TaK 1 3a CYeT o6LEero cHmXeHus Kpmeo MKB oTHocuTenbHO
[IOXOAHOCTM obnurauunii 6aHKoB Il swenoHa nNo Mepe nepeoLeH-
KW KPEAUTHBIX PUCKOB MHBECTOPAMU MOCJIE MOSyYEHNA PENTUH-
ra BB- ot Fitch B nioHe T.r.

MKEB, 60-04

PeiiTnHrm
(Moody's / S&P / Fitch)

0O6bem amnccnmn

Cpok obpatieHus / odepTa /
KyMOHHbIN nepuog

Tun pasmelyeHna /
CPOKM pa3melleHus

OpraHusaTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyroHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

B1/B+/BB-
110 2 MNpA. py6nen

1,5roga/— /6 mecaueB

BropuuHoe pasmelyeHue.
Book-building, popmuposarme
KHUrM 15-18 oKTA6pA.
PasmeLeHne — 19 okTabps

baHk 3eHuT

10,25 % (YTM 10,51%)
400 6.n. K kpreor OD3

BblﬂyCK BbIrMAQNT NHTEPECHO ANA
CpeaHeCpOYHbIX NHBECTOPOB

PCXB, 17

PeiitnHrm
(Moody's / S&P / Fitch)

0O6bem amnccum

Cpok obpatieHus / odbepTa /
KYMOHHbI nepuog

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

MpurmevaHna

MapkeTupyembin AranasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauma

Baa1/—/BBB
10 Mmnpa. pybnen

10 net/2ropa/ 6 mecaues

Book-building, popmurposaHue
KHUrM 16-18 oKTAbpA.
PasmelyeHne — 23 okTAGpA

BTB Kanutan n C6epbank KB

8,45-8,65% (YTP 8,63-8,84%)

195-215 6.n. K kpuson OO3

BbinycK BbIFIAANT MHTEPECHO
65IMKe K BEPXHEN rpaHmMLe Map-
KeTUpyemoro AvanasoHa

PoccenbxoszbaHk (Baal/—/BBB) nnanupyer 23 okta6ps
HauaTb pasmeLlleHve obnuraumii 17-i cepum ob6bemom 10 Mapa
py6ne.

3anABKM UMHBecTopoB OyayT npuHumatb "BTB  Kanwutan" wn
Sberbank CIB ("Cb6epb6aHk KWMB") ¢ 11:00 mck 16 oktabpAa po
17:00 McK 18 oKTs6ps.

OpuveHTUp CTaBKKU 1-ro KyrnoHa obnuraumii HaXoAUTCA B fuana-
30He 8,45-8,65% (YTP 8,63-8,84%) ronoBbix K 2-neTHen opepTe.

KOMMEHTAPW K PASMELLEHWIO

Bbinyck PCXB Ha 2 roga npegnonaraet NpemMuto K KpUBoW roc-
6ymar Ha ypoBHe 195-215 6.n. unu 10-30 6.n. K cOb6CTBEHHOM
nombapAHOW KpuUBOW, KOTopas Ha Aropauun 1,5-2,5 roga nexnt
Ha 185 6.n. Bbiwwe Kpuson OD3.

YunTbiBaa JOCTaTOYHO 6osibLIOe pa3HOObpasve npeasiaraembix
K pa3MeLLeHnto BbIMYCKOB U OTCYTCTBME «JIoMbapha» B Havane
TOpProB, Npemusi B pasmepe 25-30 6.n. K COBCTBEHHOWN KPUBOWA
BbIrNALMT 060CHOBaHHOIA.

B pe3ynbTate, yuactue B pasmelleHUn HoBOro Bbinycka PCXB BbIrnAaguT MHTEpecHbIM 65mKe K BepXHel rpaHuLie MapKe-
TUPYEMOro Anana3oHa JOXOAHOCTU.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

baHk Poccuiickuii Kanutan (—/B/B+) nnanupyer 16 ok- —
Poccuimnckum kanutan, 03
TAOGPA OTKPbITb KHUTY 3asiBOK HA 06MMraumm cepum 03 00beMOM |
3 mapa. pyb. 3akpbiTe KHUMM HameyeHo Ha 19 oKTabps, pa3me- Pedtunrun o0
. (Moody's / S&P / Fitch)
LLileHrie COCTOUTCA BO BTOPOI MOSIOBMHE OKTAGPS.

OpraHu3aTop Bbinycka — PocbaHK. Obvem smnccum 3 mpa. pybneit

Cpok obpaleHus / opepta /

OpureHTUp CTaBKM KynoHa HaxoguTca B Auana3oHe 10,5% - b
KYMNOHHbIV nepnoa

11,0% (YTP 10,78% - 11,30%) rogoBbix K odpepTe yepes 1 rog.

3ropa/1rog/ 6 mecaues

Book-building, popmuposarme
Tun pasmelleHuna/  KHUrm 16-19 oktabpsa.

- CPOKN pasmeLlleHunsa Pa3Meu.|eH|/|e — BTOpasA NonoBnHa
KOMMEHTAPI K PASMELLEHMIO okTAGPA

baHk Poccuickun KanuTan ycrnewHo NpOXOAWT CaHauuio nopg OpraHuzatopbl  Poc6aHk

KoHTponiem ACB 1 LIB. CtaTyc rocbaHKa, a Takke akTVBHOE pac-

LWMPEHNe PermoHasbHOM ceTn obecneunBaloT NPUPOCT KINEHT- Mpumeyanus  —

CKUX CpeacTs (Temnammn ObicTpee cpegHMX NO PbIHKY). HoBbIN MapKeTupyemsiit Aanason o o0 11 gor ro 1020 11 3000
KpeauTHbIn noptdenb 6aHKa xapakTepn3yeTca XOpPOLIMM Kaye- CTaBKW KymnoHa

CTBOM M Hanuuvem obecneueHus - Knouesble pucku baHka Ha- Crpapbl K GeHuMapkam 440 - 495 6.11. K kpuBoi OD3

X0[4ATCA NoA KOHTPONEM BHYTPEHHEro CTPYKTYPHOro nogpasae-

neHua - D.enapTaMEHTa CaHaLl,I/ll/l, cocroAwero n3 npencraBute- PeKkoMeHaaLus YpoBeHb NpancyHra BbIragUT
nen ACB npuvBneKaTenbHo

Bbixog ACB 113 akuroHepoB Mo nmetoLLenca JoKymeHTaumum gorn-

eH npoursonTtn nocne 2014 r., Toraa Kak no BbiNycKy obnuraumii npegycmoTpeHa opepTta vepes 1 rog. Kpome Toro, cy-
WecTBYyeT H6onblias BEPOATHOCTb co3faHuA Ha 6a3e baHka Poccuincknin KanvTan cneunanbHoro 6aHka, ocyLlecTBasioLLe-
ro caHauuio nNpobnemHbix 6aHKOB. [oTeHLMan cerMeHTa TakoB, UTO B MoCsiefHee BPeMsa Kaxzblli rof oT3blBaeTcA npu-
MepHo 15 6aHKOBCKMX nuueH3nin. O6bem Bbinnat ACB coctaBnset nopsagka 15-20 mnpa. py6. B rog. Takum obpaszom, ACB
MO>ET 0CTaTbCsl B akLMoHepax 1 baHka Poccuiicknin Kanutan 13 HenpoduibHbIX CTaHeT NpodunbHbiM akTBom ACB.

Ha Tekywmin MOMeHT BaHK MMeeT HK3KyIo NPUBbITbHOCTb, OAHAKO MO Mepe pocTa busHeca baHK CMOXeT yaelleBuTb GoH-
AnpoBaHyvie. Kpome TOro TekyLime BbICOKME 3aTpaTbl HA Pa3BUTME CETY HAUHYT NPUHOCUTL OTAaYy Yepes 2-3 rofa. Teky-
LanA Lesib akUMOoHEepoB, NocTaBneHHas nepef baHkom, npegnonaraeT GOKYC Ha KauecTBEeHHbI POCT Gr3Heca ¢ MUHUMK-
3aumen puckoB. busHec-nnaH baHka npegnonaraet gokanuTasusaumo ot ACB 1 LIb no mepe pocTa 6usHeca.

B MCDO-0TUeTHOCTM YOBITKM MO CTapoMy KpeMTHOMY MOpTdento yxKe oTpaxeHbl; B PCBY-oTYeTHOCTU cnucaHue bygeT
NPOUCXOANTb MOCTEMEHHO.

YcuneHuve KpeguTtHoro npoduna baHka o0Tpasnnocb B HejaBHEM MOBbILLEHUN KpeaUTHOro perTuHra - 13.08.2012 r. Fitch
MOBBICUNO PeNTUHT baHKa Ha ofHy cTyneHb - Ao "B+"/NporHos - ctabunbHbIn. MapKeTrpyeMblil ypoBeHb CTaBKKM KyrnoHa
10,50 - 11,00% no nnaHMpyemomy BbiNyCcKy 0b6aurauuii BbIrMAAUT UHTEPECHO ANA yyacTuA. Bbinyck npeanonaraeT npe-
mMuto 150 - 200 6.1. K KprBOW AOXOAHOCTY obnurauuin Mno6akcbaHka (-/BB/BB) n npemuto 75 -125 6.M. K KpMBOW JOXOAHO-
CTV KOMMEpPYECKMX 6GaHKOB C aHaNOrMYHbIMM MacliTabamm 6usHeca 1 KpegutHbim peiTuHramu (KEB, OTM, MKB, MeTpo-
KomMmepL).

31.12.2010 31.12.2011 31.08.2012
MC®O MCoO PCBY

AKTUBbI 28435 53969 82103
Kpegutol 19033 34017 55141
Cpepacrsa KNMEHTOB 19 366 35637 58 230
Kanuran 2371 2506 8323

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

B npouecce pa3melweHus

KpainHeectbaHk, 60-01

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem ammccnm

Cpok obpalueHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelerus /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumeyaHmna

MapkeTrpyembin Anana3oH
CTaBKM KyrnoHa

Cnpagpl K 6eHUMapKam

PekomeHpauma

—/B+/B+
o 1,5 mnpg. pybnei

1,5roga/ 1roa/ 6 mecaues

BropunuHoe pa3melyeHue.
Book-building, popmurposaHune
KHUrM 19-22 oKTA6pA.
PasmelLeHne — 23 oktabps

baHk 3eHuT

10,5 (YTP 10,78%)
445 6.n. K kprson O3

YuacTue B BbiMycKe BbIrisgnT
HENHTepPEecHO

KpainHsect6aHK (—/B+/B+) 06bsBUn 0 BTOprUHOM pas-
MeLleHnn Bbinycka cepumn BO-01 nocne odeptbl 23 OKTAOPS.
OTKpbITb KHUTY NaHupyeTcs 19 oKTabps, 3aKpbITb — 22 OKTAO-
pa B 18:00 mck. lNnaHupyeTcAa NOBTOPHO pa3mectuTb Ao 1,5 MAH.
obnuraumin HoMMHanom 1 Tbic. pybnei.

OpraHuzatop — baHK 3eHuT.

CraBKa KymnoHa nocne odepTbl ycTaHoOB/IEHa B pa3mepe 10,5%
rOAOBbIX.

KOMMEHTAPWW K PASMELLIEHMIO

OTmeTnM, UTo MO KpeauTHomy npodunto KpalimHeectbaHK, KOH-
TponupyeMmblii agMUHKUCTPaumen KpacHogapcKkoro Kpas, comnoc-
TaBuUM C [MepBobGaHKOM (B3/—/—), MaXkOpUTapHbIM aKLUMOHe-
pom KoToporo Aasnaetca MuxenbcoH J1.B., kKnoueBon akuuoHep
n rmaea HOBATOK (Baa3/BBB-/BBB-) n CUBYP (Ba2/—/BB+).
[aHHble 6aHKK COMOCTaBMMbI, Kak Mo o6bemMa akTUBOB (B T.u.
KpeauTHbIX nopTtdenen) (cM. Tabnuuy HUXKe), TakK U KINTUBHON
CTPYKTYpe aKLMOHEPOB.

HanomHum, MepBobaHK 25 ceHTAGPsS pa3mecTun rofoBOW Bbl-
nyck ¢ KynoHom 11% rogosbix npu cnpage K OD3 495 6.n. B pe-

3ynbTaTe CTaBKa KyrnoHa nocse odeptbl KpainHBecTbaHKa MOXeT ObITb MHTepeCcHa MHBeCTopam Takxe oT 11% rofoBsblx,
YTO COOTBETCTBYET CEpeAnHe MapKeTUpyemoro paHee AuanasoHa - 10,75 - 11,25% (YTP 11,04 — 11,57%) ropoBbix K

odepTe uepes 1 rog.

OfHako 8 oKTAOPA SMUTEHT ONpefenuan CTaBky KyroHa B pa3mepe 10,5% rogoBbix. B pesynbTate, ecnm BTopryHoe pas-
MelleHve KpalnHeectbaHKa 6yfeT NpoxognTb Mo HOMUHANY, yUYMTbiBas HU3KYIO NIMKBUAHOCTb BbIMyCKa, yyacTre BO BTO-
PUYHOM pasMELLEHUN BbIFAANUT HEVHTEPECHO MPU HaNUYUM anbTePHATMB cpean GaHKOBCKUX Gymar C peiTVHIOM Ha

ypOBHe «B».

KnioueBble puHaHcoBble Noka3zaTenu 6aHkoB no MCOO otyeTHOCTU Ha 01.01.2012 r., mnH py6.

K;::ﬂ? Kpa‘;‘;:ieﬂ' Mepsobank  HOTA-Bark  JIOKO-BAHK PE::;?Z:C s:;g‘;gl(
PevtuHr (M/S&P/F) —/B-/— —/B+/B+ B3/—/— B3/—/— B2/-/B+ B2/B/B -/B+/-
AKTUBbI 23 287 27 660 36 708 52368 60172 61593 74 385
Kpeautbl 14522 15471 17 564 22138 35100 49 845 44 385
Kanutan 2955 3345 4871 3740 7 071 13593 7 050
Yucraa npnbbinb 3a 2011r. 189 111 158 1168 1005 2686 1275
ROAE 6.4% 3.3% 3.2% 31.2% 14.2% 19.8% 18.1%
H1Ha 01.07.2012 12.2% 15.3% 13.3% 11.5% 11.9% 13.6% 11.6%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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MNouta Poccum (—/—/BBB) nnanupyet 22 okTabps HauaTb Mouta Poccum, 02, 03, 04

c60p 3a8BOK MHBECTOPOB Ha NpuobpeTeHne obnurauun 2-in, 3-i P—

1 4-n cepuii o6bemom no 3 Mapg. pyonei Kaxaas. 3akpbiTb KHU- (Moody's / S&P / Fitch) —/—/BBB
ry 3afABOK nnaHupyeTca 23 okTAbpA. TexHnyeckoe pasmeLlleHmne
7-NeTHNX BbIMYCKOB MO OTKpbITOM nognucke Ha ®b MMBB 3a-

NIaHUPOBAHO Ha 26 OKTAOpPS. Cpok obpalleHns / opepTa /
KYMOHHbIN Nepnop

O6bem amuccun 9 mnppa. pyénen

7 net /3 ropa/ 6 mecaues

OpraHuzatopsbl: PanddarnseHbaHk, CoepbaHk KNB.

Book-building, popmnposaHune
KHUrW 22-23 oKTAbpA.
PasmelyeHne — 26 oKTAGpPA

Tun pasmeleHna /

OpueHTUp CTaBKM 1-r0 KynoHa obnuraumin Tpex cepuii ycTaHoB- CpoKY pasvelLienyis

neH B pasmepe 8,7-8,9% (YTP 8,89-9,1%) ropoBbIx K 3-neTHeNn

od)epTe. OpraHuzatopbl  PanddarizeHbaHk, CoepbaHk KNB
= Mpumevanna —
KOMMEHTAPUWN K PASMELLEHWNIO
MapkeTrpyembii aranasoH 8,7-8,9% (YTP 8,89-9,1%)
Mouta Poccnn asnsetca NNAePOM Ha pblHKE AEHEXHbIX NepeBO- CTaBKM KynoHa
008 (45% pblHKa), OKa3blBaeT yCayrn AOCTaBKN NEHCUIA 1 NOCo- Cnpoasl k 6eHumapkam  195-215 6.1, K kpusoit O03

6UI1, PO3HUYHOW N ANCTaHLMOHHOW TOProBv, NOAMNUCKA U AOC-

o 3 BbII'IyCK BbIrMAANT NHTEPECHO
TaBKW NeproanYeCcKon neyaT. 5To BO MHOIOM ornpefenseT cne- P W G e D e e
unduryeckyto 63HeC Mofienb SMUTEHTA, NO3BONAIOLLErO OTHECTU KETUPYEMOro AranasoHa
€ro K cermeHTy GUHaAHCOBbIX OpraHu3auuin — 6onbluyio YacTb
naccmea v aktuaa [NouTbl 3aHMMAIOT eHeXHble CPeAcTBa B NpoLecce TpaH3aKUni (OYeHb KOPOTKasa NNKBUAHOCTb), YTO
MO3BOJIAET COXPaHATb KpaliHe KOHCepBaTUBHbIE NMoKasaTenu JONroBon Harpyskm (unctbii gonr/EBITDA no utoram 2011
r. coctasun 0,5x).

B 3TOM KJtoue K OCHOBHbIM pricKam [MoUTbl MOXXHO OTHECTU aKTVBHOE Pa3BUTVE GAHKOBCKUX AEHEXHbIX NepeBofoB, a
TaKXKe MHTePHeT-6eHKNHTA, B pe3yrbTaTe yero fons MouTtbl Ha JaHHOM pbiHKE OyAeT COKpalLaTbCs, YTO aBTOMATUUECKM
BEAET K COKPALLEHWIO [IEHEXKHON «MOAYLIKM» JIMKBUAHOCTA SMUTEHTA. BMecTe ¢ Tem JaHHbIV MpoLecc co3aaeT yrposy ans
MouTbl NIMWb B AONTOCPOYHON MEPCMNEKTUBE 1 BPAS NIV OKaXKeT HeraTMBHOE BO3AENCTBIE Ha KpeauTHOe KauecTBO SMU-
TEHTa Ha ropusoHTe 3 neT (cpok odepTbl No GOHAAM).

B pesynbTaTe, Ha Hall B3rnAg, cnpaBefnnBbiM ypoBHeM obnurauuin MNoutbl ABNAeTCA KpuBasa roc6aHkoB | swwenoHa —
PCXB, BTb, 1B, Ha kKoTopoli 1 TopryeTcsa AebloTHbIN BbiNyck MouTtbl cepumn 01 nocne NPUCBOEHUA perTUHIa SMUTEHTY B
ceHTAbpe T.r. (180 6.n. K OD3).

MpancrHr No HoBbIM BbinMyckam [ouTbl NpefnonaraeT NpemMuio K Kpuon rocbymar B AranasoHe — 195-215 6.n. unmn 15-35
6.n. Kak n B cnyvae ¢ pasmewteHnamu PCXB v ITIB, yuactue B Bbinyckax MouTbl BbIFIAQUT MHTEPECHBIM ONUKe K BEPXHEN
rpaHuLe npancrHra npu npemumn ot 25-35 6.n. K CO6CTBEHHON KPUBOA.

O ETE (O IOHuKpeaunT 6aHK (—/BBB/BBB+) nnaHupyet 22 oktabps B
A 12:00 MCK OTKPbITb KHUIY 3afBOK MHBECTOPOB Ha npuobpere-

 Permvmbrn - opn BBy HUe 6upeBbix obnuraunii cepun 5O-04 Ha 5 mapa. py6nei.
(Moody's / S&P / Fitch)
KHury 3adBoK nnaHupyeTca 3akpblTb 24 okTAbpa B 15:00 McK.
Obbem smnccumn 5 MNpj. py6ren TexHuyeckoe pasmelleHne 3-NeTHMX OOHAOB MO OTKPbLITON
Cpok obpalieHus / odepra / nognucke Ha ®b MMBB 3annaHMpPOBAHO Ha 26 OKTA6PS
. 3ropa/2ropa/ 6 mecaues .
L OpraHuzaTop - KOHMKpeanT 6aHK, Begylii cCOopraHn3aTop -

Book-building, popmrposaHue
KHUTM 22-24 oKTAbpA.
PasmelieHrie — 26 OKTAGPA OpuieHTnp cTaBKK 1-ro KyrnoHa ycTaHoBJeH B pasmepe 9,2-9,5%

(YTP 9,41-9,73%) ronoBbix K 2-neTHen odepre.

Tun pasmewenus / MpomcBA3bOaHK.

CPOKM pasmeLLeHns

OpraHuzaTtops  HOHMKpeauT 6aHK

Mpumevarna — — KOMMEHTAPUIN K PASMELLEEHWIO

MapkeTrpyembin AnanasoH .
CabKMIkynoNa| 227 IR I41:9,73%) tOHUKpeauT 6aHK, UMes PENTUHIN Ha YPOBHE rocbaHKos | slwe-
NOHa, MO pa3mepy aKT1BOB BXOAMT B 10-Ky KpynHenwrx 6aHKoB

Cnipaabl K 6eHumapkam  270-305 6.0. K Kpuson OD3
PR P P Poccun.

BbII'IyCK BbIMMAAUT NHTEPECHO o
- 0,
PekoMerfalina| |Bakelio LibkHan fpatille npart MpaicnHr Mo HOBOMY BbIMyCKy 6aHKa Ha ypoBHe 9,2-9,5% (YTP

CUHra 9,41-9,73%) rofoBbix K 2-neTHeln odepTe npeanonaraeTt npe-

MUIO K KPVBOW rocoymar Ha ypoBHe 270-305 6.1., UTO BbIrnAaguT

KpaiHe npriBneKaTenbHO Mo CPaBHEHMIO C KPMBOW FrocbaHKoB, KoTopasa Aaet nopagka 185 6.n. k OO3. CobcTBeHHasA Kpu-

BasA baHka paet nopagka 205-215 6.n. npemun K O®3 unu okono 20-30 6.n. npemun K o6nMrauuaAm rocbaHkoB 3a cyet
HanMumA «eBPOMEeNCcKoro» pucka B nLe K4eBoro akuoHepa 6aHka — Ipynnbl UniCredit.

B pe3ynbTaTe npalicMHr HOBOTO Bbinycka baHka faeT nopsagka 85-120 6.n. npemum K KprBol rocbaHkos 1 60-95 6.n1. npe-
MUK K COOCTBEHHOW KPVBOW, YTO BbIFIAAUT HA MHOroO 6oniee MpuBReKaTesibHO MO CPABHEHMIO C NMPEeASIOKEHNAMMN FoCy-
OapCTBEHHbIX GUHaAHCOBbIX yupexaeHuii — TIB, PCXB v Moutbl Poccnn.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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B npouecce pa3melweHus

KpacHoapckuin Kpan (Ba2/BB+/BB+) nnanupyet 25 okrA6-
PA NpoBeCT ayKUMOH Mo onpefesieHNIo CTaBKKX KyrnoHa BblMyCKa
obnurauuin cepumn 34006 Ha 16,91 mnpa. pyo.

OpraHusatop Bbinycka — Poc6aHk.

OpureHTUp CTaBKM KynoHa HaxoguTca B Auana3oHe 8,82% -
9,30% (YTM 8,70% - 9,20%) rofoBbIX K MOralleHunto yepes 5 fer.
[iopauma BbiNyCKa 3a cyeT aMOpTU3auMM Jonra COCTaBUT Mo-
pagka 2,89 roga.

KOMMEHTAPWI K PASMELLEHUIO

KpacHoApcknin  Kpal  ABNAETCA  KPYMHEMWUM  PervMoHOM-
SMUTEHTOM C penTuHrom BB, a ero obpatuatoLminca Bbinyck ce-
pun 34005 ¢dakTmyeckn aBnAaeTca 6€HYMAPKOM B JAHHOM cer-
MeHTe KpefuTHOro prcKa.

MpancrHr no HoBOoMy BbINMYCKy KpacHOAPCKOro Kpas npefnona-
raet npemuio K Kpreon O®3 B AnanasoHe 160-210 6.n. [ns
CpaBHeHNA, OTHOCUTENIBHO KOPOTKMIA IoMOGapAHbIN BbINyCK pe-
rmoHa cepuu 34005 gaet 150 6.n. no 6uay. C opyrow CTOPOHbI,

KpacHospckui Kp., 34006

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammccnm

Cpok obpatieHus / odepTa /
KyMOHHbIN nepuog

Tun pasmeleHns /
CPOKU pasmeLleHns

OpraHu3aTopbl

MpumeyaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHnpauma

Ba2/BB+/BB+
16,91 mnpg. pybnen

5net/— /6 mecaues

AYKLMOH MO KyMoHy 25 oKTAbps

Poc6aHk

8,82% - 9,30% (YTM 8,70% -9,20%)

160-210 6.n. K kpuson OO3

PekomeHpgyem yyactBoBaTh B
BbIMyCKe C JOXOAHOCTbIO OT 9%
rOA0BbIX

obnuraumm gpyroro KpynHoro pernoHa PO — Camapckoli 061acTvi — TOPryloTcsa Ha pblHKe C pemuelt K KprBoi rocoymar

B pa3mepe 190-200 6.n.

B aTOM Kntoue, Ha Hall B3rnAg, yyacTne B HOBOM BbiMycKke KpacHOAPCKOro Kpasa BbIrAAUT UHTEPECHO ¢ npemuen K O3
oT 190 6.n. (0T 9% roaoBbIX MO JOXOAHOCTH).

KnioueBbie nokasaTenu ncnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. u gaHHble no gonry Ha 01.07.2012 .

flpocnaBckaa benropopackaa Hwuxeropopckaa Camapckaa KpacHosapckuia
mnpg pyo. o6 o61. o61. o6/ Kpai
PentuHr —/—/BB Bal/—/— Ba2/-/BB- Ba1/BB+/—  Ba2/BB+/BB+
Doxonbl, mnpg py6. 42,8 67.4 96,5 104.7 143.9
Pacxoppl, mnpg pyo. 441 69.4 101,8 119 146.7
Mpoduunt (DedpnunTt), mnpg pyo6. -1,3 -1.9 -5,3 -14.3 -2.8
Jonr, mnpg py6. 12.7 254 31,2 31.8 16.6
Honr/Co6cTB. nox 41% 43% 44% 40% 12%

BHewnpombaHk, 60-02

PeiitnHrm
(Moody's / S&P / Fitch)

0O6bem ammccnmn

Cpok obpalueHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKWM pasmeLeHns

OpraHu3aTopbl

MpuymevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpaumsa

B2/B/—
3 mnpga. pybnei

3ropa/1rog/ 6 mecaues

KoHel oktAbpsa

BaHk OTKpbITe n PocbaHk

11,75-12,25% (YTP 12,1 - 12,63%)

575-625 6.n. K kpuson O3

yyacTuie B BblMyCKe BbIrAANT
MNHTEPECHO NNLLb MO BEPXHEN
rpaHuvLe MapKeTpyemoro avana-
30Ha

BHewnpom6aHk (B2/B/—) nnaHupyeT B KOHUEe OKTAGpPA
pasmecTuTb obnuraymm cepun bO-02 Ha cymmy 3 mnpa. pyonei.
Pa3melleHre LeHHbIX 6ymar nponget B dopmate OYKOUNAUHT.
KHura 3asiBOK Ha MOKyrKy 6ymar GyfeT OoTKpbiTa B MOCNEAHIO0
feKapy okTabpsa 2012 ropa. PasmelueHvie 3aniaHMpPOBaHO Ha
KoHeL, okTA6pAa 2012 ropa.

OpraHunzaTtopbl — baHk OTKpbITUE 1 PocbaHK.

NHAnKaTMBHaA CTaBKa KyMNoHa HaxoamTcA B guanasoHe 11,75 -
12,25% (YTP 12,1 - 12,63%) rogoBbix K odepTe yepes 1 rog.

KOMMEHTAPWW K PASMELLEHUIO

BHewnpombaHk B 2009 r. BbiMrpan KOHKYpPC Ha pacyeTHo-
KaccoBoe o6cnymBaHve TpaHcHedTW, YTO NPUAANO MOLLHbIN
UMMYNbC pa3BUTMIO GaHKa 1, rmaBHbIM 0oOpa3oMm, onpenenset
ero Tekylyee ¢puHaHCOBoe cocTosiHne. Cpeau KIUYeBblX PUCKOB
BHewnpomb6aHka MOXXHO OTMETUTb Pa3MbITy0 CTPYKTYpY COOCT-
BEHHOCTM U Cflabyo AuBepcrdUKaLMIo aKTUBHO-MACCMBHbIX
onepauuii. B Toxxe Bpemsa 6aHK ob6nafaeT 60NbLION MOAYLIKOW
JINKBUAHOCTU — Mo utoram 6 mec. 2012 r. o6beM [eHeXHbIX

CpeqncTB Ha cyeTax 6aHKa coctasnan 36,5 mnpa. py6., uto coctaBnaeT 36,6% OT aKTMBOB KPefMTHOWM opraHm3auum.

MpancrHr no HoBOMy BbiNycKy BHewwnpombaHka Ha yposHe 11,75 - 12,25% (YTP 12,1 - 12,63%) rogoBbix COOTBETCTBYET
MapKeTMpyemMoMy YPOBHIO MO BbinycKy MeTkombaHkBs (B2/—/—) - 12,0-12,25% (YTP 12,36% -12,63%), npn 3TOM ycTynato

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK B npouecce pa3melieHuna

YPOBHIO NpaiicuHra TatdoHabaHka (B3/—/—) - 12,75-13% (YTP 13,16-13,42%). Kpome Toro, HanoMHum, uto YbPuP (—
/B/—) 2 oKTAGPA pa3mecTnn rofoBoN BbiMycK C KynoHom 12,5% rofoBbix.

B pe3ynbTate, yunTtbiBaa 60NbLION CNEKTP NpefnoxeHnsa 6aHKOBCKMX obnurauwmii lll swenoHa, yyactue B HOBOM BbiMycKe
BHewwnpombaHKa BbIrMAAUT UHTEPECHO JMLLb MO BEPXHEN rpaHuLie MapKeTUPYeMOro Arana3oHa JOXOLHOCTH.

MeTKoM6aHK Mepeo6aHk JIOKO- 3ancm6- TaTdoHa- BHewnpom-  HoBukom-

(YepenoBeu) BAHK KOM6aHK 6aHK 6aHK 6aHK
Peirtunr (M/S&P/F) B2/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/B/— B2/—/—
AKTUBbI 25075 36708 60172 74 385 78 874 90 893 98 582
Poct AKTBOB 33 2011 T. 27% 15% 20% 20% 31% 29% 57%
KpeanTbl 17 564 17 564 35100 44 385 51808 48 657 45 648
Cpegactea OJ1 3967 12 884 10588 30921 29335 11111 12324
Cpepctsa 01 15981 9246 17 964 32471 10557 61564 45325
CobCTBEHHbIN KanuTan 2260 4871 7071 7050 6441 11408 6273
Yucraa npubbinb 3a 2010 T. 252 275 806 444 324 514 632
Yucras npubbinb 3a 2011r. 159 158 1005 1275 23 852 290
ROAE 7.3% 3.2% 14.2% 18.1% 0.4% 8,4% 4.7%
H1 Ha 01.07.2012 11.3% 13.3% 11.9% 11.6% 10.8% 17,5% 11.4%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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AkboH. EO-01 AKpOH (B1/—/B+) nnanupyet 10 oktabpsa B 11:00 MCK HavaTb
S book building 6upxesbix obnurauynin cepumn bO-01 o6bemom 5
PentnHrn L M 6nen.
(Moody's / S&P / Fitch) 5/ —/B* PAPY

C6op 3asBOK npopnntca ao 16:00 Mmck 12 okTAbpa. TexHnueckoe
pa3melleHme 3-neTHMX 6OHAOB MPOMAET MO OTKPLITON NoAnNMC-
ke Ha ®b MMBb 16 okTAbGpA.

BropuuHoe pasvelieHie. OpureHTMp CTaBKM 1-ro KyroHa obnurauuii yCTaHOBNEH B Ava-
Tun pasmetueHusa /  Book-building, opmuposarue nasoHe 9,75-10,25% (YTM 9,99-10,51%) rofoBbIX K MoralieHuto

CPOKM pasmelleHna  KHurm 10-12 okTabps. yepes 3ropa.
Pa3melyeHne — 16 oktAGpA

O6bem smuccun 5 mnpga. pybénen

Cpok obpatieHus / opepta /

. 3ropa/— /6 mecaues
KYMOHHbIN neprog

CraBKa KyrnoHa ycTaHoB/ieHa B pa3mepe 9,75% roaoBbix.

KOMMEHTAPWW K PASMELLEHWIO

OpraHuzaTtopbl  BTB Kanutan, CBA3b-6aHK

MNpumevaHna — N
§ Mpowr3BoanTenb MUHeEpPanbHbIX YAOOpeHU — AKPOH — BblLLeN
MapKeT"'pye“c"Tb;'; fm"'i;'szz: 9,75-10,25% (YTM 9,99-10,51%)  Ha PbIHOK C HOBbIM 3-NeTHUM 3aiiMOM. B cermeHTe «MmeTannyp-
rva 1 ropHogoOblua», Ha Haw B3rnad, AKPOH MOXHO COMOCTa-
Cnpapgbl K 6eHumMapkam 295 - 345 6.n. K kpusoit OD3 BUTb C 0BNMraLmnaMm Espasa (Ba3/B+/BB-).

YHacTVEe B BBIMYCKE BRIMAANT — — AkpoH no wutoram 2011 r. nmosyumn BbipyuKy B pasmepe $2,2
Pekomengauus O b oCHAHHPIM LD 11O BEPXHEN ) EBITDA - $0,7 mn npv nokasaTesie UUCTbIN JONr

rpaHyiLie MapKeTupyemoro anana- pa., 4 pa. np A
30Ha /EBITDA Ha ypoBHe 1,7x. Boipyuka EBpasa 3a TOT e nepuvop,

coctaBuna $16,4 mnpa. EBITDA - $2,9 mapa. npu nokasaTtene
ynctbii gonr /EBITDA - 2,2x (no ntoram | n/r 2012 r. gaHHbI NokKasaTtesnb cHU3uUAca go 2,0x).

MpancrHr HoBOro BbiNMycka AKpoHa npejnonaraeT NpemMuio K KpMBoK rocoymar B AranasoHe 295 — 345 6.n., Torga Kak
BbINycKu EBpasa c fropauunenn 2,6 neT KOTUPYTCA CO CNP3L0M K KpMBOW rocbymar Ha yposHe 300-320 6.n. B atom Kntoue,
yumTbiBas 6onee BbICOKME KpeuTHble penTuHrn EBpasa, yuactue B BbiNycKe BbIFIAAUT ONPaBAaHHbIM JILLb MO BEPXHeN
rpaHuLLe MapKeTUPYyEMOro AnanasoHa JOXOLHOCTY obnurauun AKpoHa.

PCr-®OunHaHc (—/B-/—) (SPV-komnaHusa CTPOUTENbHOMO XOsi-
. PClr-®unHaHc, 02
avHra «Perosa CTpoilpynn») 3 oKTAGPA OTKPbINa KHUMY 3aABOK

MHBECTOPOB Ha NpuobpeTeHne obnuraunii 2-i cepun 06bEMOM iy Pe”“{'“rh"' —/B/—
2,5 Mnpa py6neii. 3asaBKn NpuHUMaloTca Ao 15:00 McK 12 oKTA6- (Moody's /&P / Fitch)
pA. TexHnyeckoe pasmelleHne BbiMycKa NpefBapuTesibHO 3a- O6bem smuccun 2,5 Mnpg. py6ren
NnaHUpoBaHo Ha 16 oKTAGPA.

p p Cpok obpaleHus /vo¢epTa/ e 15 e G eI
OpraHuzatop - Ypancu6 Kanutan. Y IOWHPIINEPNOA
OpVieHTUp CTaBKM 1-ro KyrnoHa o6nnraLuii ycTaHoOBMeH B Auana- Tun pasmelenus / Esﬁh;guzlgiggiggr"'pOBaH”e

- 0, - o) - Y, !

33)He 13,25-13,75% (YTP 13,69-14,22%) rogoBsbix K 1,5-rogoBoi CPOKY pasmeLyeHus pasmewenue 16 okTAGPA
odepre.

CrtaBKa KynoHa ycTaHoBJsieHa B pasmepe 13,75% rogoBsbix. Opranmsatopol - Ypancu6 Kanutan

KOMMEHTAPUM K PA3MELLEHUIO MopyuutenbctBo  RSG International Ltd.

o MapkeTrpyembiit AranasoH . o ) o
PeHnoBa-Crponlpyn, cneumanmmp}/lou.laﬂcsa Ha MpoeKTax «KOM- e — 13,25-13,75% (YTP 13,69-14,22%)
NIEeKCHOro OCBOEHUA TeppuUTOpUin», 3aHMMaeT 1 mecto cpepu
poccuniickux gesenonepos no oobemy noptdensa npoekTos (22,8
MJTH. KB.M.) 1 9 mecTo no utoram 2011 r. no o6bemy BBeA€HHbIX PeKOMeHayeM y4acTBoBaTb B

nnowagei (223 TbiC. KB. M). PekomeHRAUMA .\ vicke

Cnpagbl K 6eHumapkam  720-770 6.0. K kpusoi OD3

Mo ntoram 2011 r. Fpynna nonyunna $365 miH. Bbipyuku, EBITDA
coctaBuna $96 MiH., nokasatenb uyncTbiin gonr/EBITDA coctaBun 3,2x. B 2012 -2013 rr. Ipynna nnaHupyeT yaepK1uBaTb
JaHHbIV NoKasaTtesnb B AnanasoHe 3,0-3,5x.

OtmeTum, Ipynna JICP (B2/—/B) 14 ceHTAGpA pa3mectuna 1,5-neTHUI BbiNyCK obnuraumii ¢ KyrnoHom 11,5% rofoBbIx npwm
npemun 535 6.n. K Kpuson OD3.

JICP no macwrabam 6usHeca cyuiectBeHHo npesocxoanT PCl - no utoram | n/r 2012 r. no MC®O Tpynna JICP nonyunna
BbIPYUKY B pa3mepe 22,8 mnpa. py6., EBITDA — 4,7 mnpg. py6. npy conoctaByMOM YPOBHE [JONITOBOW Harpysku (3,2x B
TepMuHax uncTbiii gonr/EBITDA). 3a cuet gmuBepcndurkaumm 6usHeca JICP (neBenonmeHT, CTPOUTENbCTBO, MPOM3BOACTBO
CTpouTeNbHbIX MaTepuanos) 1 60nbLUMX MaclTaboB 6n3Heca Ipynna nmeeT KpeAUTHBIV PEATUHT Ha 1 CTyMeHb Bbille Mo
cpaBHeHuto ¢ PCT.

Tekywwun nparicuHr PCI npepgnonaraet npemuto K Kpuson OD3 Ha yposHe 720-770 6.n. 1 nopagka 185-235 6.n. npemun K
HoBomy BbinycKy JICP, 03. [laHHbIl ypoBeHb NpeMun 3a 6onee HU3KUM penTuHr PCl, Ha Hal B3rNAg, BbIMAAUT MHTepeC-
Ho.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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PocHedTb, 04, 05

PeitnHrn
(Moody's / S&P / Fitch)

O6bem amnccnm

Cpok obpatieHus / opepta /
KyMOHHbI Nepurop

Tun pasmelyeHuna /

CPOKM pasmeLLeHns

OpraHu3aTopbl

MprmevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

PekomeHpaumsa

Baa1/BBB-/BBB
20 mnpg. pybnei

10 net/ 5 net/ 6 mecsAues

BTopuyHoe pasmeLeHue.
Book-building, popmuposaHue
KHUrM 10-12 OKTA6pPA.
PasmelyeHne — 16 okTA6ps
BTB Kanwutan, Fa3npom6aHk,
PanddanzeHbaHk n CoepbaHK
KB

8,8-9,1% (YTP 8,99 - 9,31%)

150-185 6.n. K kKpusoin OMO3

PekomeHpyem yyactBoBaTb B
BbIMyCKe HebOoNbLUNM CreKyna-
TUBHbIM 06bemoMm oT 8,7% o
KYMOHY

PocHe¢Tb (Baa1/BBB-/BBB) nnanupyer 10 oktabps oT-
KpblTb KHUTY 3asBOK Ha y4yacTie B pa3melleHumn obnurayui ce-
pun 04 n 05 Ha obuwyto cymmy 20 mnpa. pybnen. Mpensapu-
TeNbHaA faTa 3aKkpbITUA KHUrM — 12 okTAbpa 2012 ropa. TexHu-
yeckoe pasmelyeHme obnuraumii Ha ®b6 MMBB 3annaHnpoBaHo
Ha 16 okTAbpA 2012 ropa.

OpraHunszatopamu cgenku Bbictynatot «BTb KanuTan», Nasnpom-
6aHK, PanndoaiizeHbaHk n CoepbaHk Kb (Tporika Ouanor).

NHankaTvBHaA CTaBKa KynoHa HaxoamMTcA B Amana3oHe 8,8-9,1%
(YTP 8,99 — 9,31%) ronoBbix K opepTe uepes 5 net.

Pa3mellieHne OTI0’KEHO HA HEOMPEAENEHHbIVN CPOK.

KOMMEHTAPW K PASMELLEHWIO

C pebloTHBIM BbIMYCKOM pPy6nieBbiX 06MMrauuin pewmna BblATA
KpynHenwasa HepTaHaa komnaHna Poccnmn — PocHedTb.

Cpenu obnuraunii HepTerasoBoro ceKTopa v CeKTopa 3N1eKTPo-
SHepreTMKM Hambonee nuksugHble Bbinyckn — 6oHabl OCK, a
Takxke [asnpom HedTu. Mpu 3ToMm PocHedTb No pasmepy aktu-
BOB 3aMETHO NMPEeBOCXOAUT JaHHbIX SMUTEHTOB NMPU COMOCTaBY-
MbIX noka3aTtensix gonr/EBITDA (cm. Tabnuuy).

Ha Haw B3rniag, no KpegutHomy npodunio PocHedTb Hanbonee 6av3ka K PXK, AnvHHbIe BbIMYCKM 06Mraumin KOTopbIx

ToprytoTca ¢ npemuert nopsaaka 115 6.n. K kpusown OM3.

B cBoto ouepepp, npaicuHr PocHedTn npepnonaraeT Npemmto K KprBo rocoymar B gvanasoHe 150-185 6.M., UTo coOOT-
BeTcTByeT 10-45 6.n. npemun K OCK, 25-60 6.n. npemun K Nasnpom HedTn 1 35-65 6.n. K Kpusor PXKJ. Kpome Toro, Ha-
nomHum, OCK ESC B okTAbGpe pasmecTuna 4-neTHUIA BbiNyCK cepun 25 co cnp3aoMm K KpriBol rocoymar B pasmepe 150 6.1.

Ha Haw B3rnag cnpaBefnvebiM ypoBHeM obnurauun PocHedTn asnaetca cnpag 120 6.n. k OD3, uto npy 4ONOAHUTENb-
HOW MpemMun 3a AAVHY 3aliMa 1 NepBuUYHoe pasmeLleHre okono 30 6.n. Ha 10 6.n. HKe npaiicuHra no 6ymare. He ucknto-
Yyaem, UTO HeCMOTPA Ha 6onblUyto ASIMHY 3aliMa, 3a cyeT AebloTa SMUTEHTa KHUra 6yfeT 3akpbiTa ¢ 60MbLION nepenognuc-
KOMW, YTO He OCTaBUT MHBECTOPAM MPEMUN K PbIHKY MO UTOraMm pasmelleHua. Bmecte ¢ Tem pekomeHpyem yyacTBoBaTb B
BbINycKe HeboNbLWNM CNEKYNATUBHbIM OOBEMOM.

mnpa. py6., 1 n/r 2012r. PocHedTb HOBAT2K [a3npom HedTb OCK * PXAO *
PeinTuHr Baa1/BBB-/BBB Baa3/BBB-/BBB- Baa3/BBB-/— Baa2/BBB/— Baa1/BBB/BBB
AKTVBbI 3518 386 1208 1164 2747
Kanwutan 2066 263 781 898 2053
Honr 825 94 218 133 418
YncToin gonr 658 78 149 85 200
Bbipyuka 1466 109 579 140 1481
EBITDA 254 45 149 84 356
Yucraa npmbbinb 104 31 79 38 183
PeHTabenbHocTb EBITDA 17.3% 41.1% 25.7% 60.1% 24.0%
Honr / EBITDA 1.5 1.1 0.9 1.6 1.2
Ynctoin gonr / EBITDA 1.2 0.9 0.6 1.0 0.6

* - oTyeTHOCTb 32 2011 .
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TatpoHabaHk (B3/—/—) nnanvipyet 9 okTa6ps B 12:00 McK TederrEan, [50-16
HauaTb cOOp 3aABOK MHBECTOPOB Ha OMp»KeBble obnurauumn ce-
PentuHri

pun BO-06 o6bemom 2 mnpa. pybnei. (Moody's / S&P / Fitch) B3/—/—

3anaBky 6yayT npuHumatb "BTb Kanutan", MpomceasbbaHk n MK
"PervoH" o 17:00 McK 11 oKTs6pA. TexHnUeckoe pasmelleHue 3-
neTHUx 60HAOB MO OTKPbITON nognucke Ha ®b MMBB 3annaHu- Cpox °6P2“;9;H"':b{m°fsp;z/ 3rona/ 1ron/6 mecaues
POBaHO Ha 16 OKTAGPA. 4 PyoA

O6bem smuccun 2 mnppa. pybnen

Book-building, popmuposarmne
KHMrM 9-11 oKTAGpPA.
PasmeLLeHne — 16 okTabps

Tun pasmeleHus /

OpueHTUp cTaBKM 1-ro KyrnoHa yCTaHOBMEH B AnanasoHe 12,75-
CPOKN pasmeLlleHunsa

13% (YTP 13,16-13,42%) ronoBbix K opepTe yepes 1 rog,.

ODbraHN3aToDb! BTB Kanwutan, MpomcBAsbbaHK 1
P P 'K «Pernon»

KOMMEHTAPW K PASMELLEHIIO
Mpumevanna —

AkTtuBbl TatdpoHabaHka Ha 01.07.2012 r. coctaBunm 88,7 mnpg P e e A asen

py6. uTo cootBeTcTBYeT 32% pocTta r/r. CornacHo AaHHbIM CTaBKM KynoHa

PBK.PeiiTnHr, TatdoHabaHK ycunun CBOV MO3ULUM B PENTUHTe

100 KpynHenwmx 6aHkoB Poccmm, nogHABWNCL € 67-r0 Ao 63-ro

mecTa 3a nepuog ¢ 01.07.2011 r. no 01.07.2012 r. Bbicokne Tem- YuacTue B BbinycKe BbIFAANT
PekomeHnpauma

nbl pocta TatdpoHabaHKa obecneyrBatoTca 6narogaps peanuvsa- npuBneKaTeNbHbIM

12,75-13% (YTP 13,16-13,42%)

Cnpapbl K 6eHumMapkam 690 — 715 6.n. K kprsoit OD3

LW aKTMBHOW CTPATErnv pa3BuUTUA PO3HNYHOIO Or3Heca.

KpeonTHbin noptdens TatdoHabaHKa (3a muHycom PBIT) Ha 01.07.2012 r. Bbipoc Ao 59,3 mnppg py6. (+33% r/r). B cTpyKTy-
pe KpegutTHOro noptdena Mbl OTMEYaeM MOJIOKUTENbHYI0 AUHAMMKY onepexatollero pocta kpegutos MCh n ¢pusmye-
CKMM NMLaM, YTO [O/IKHO obecneunTb B MepCreKkTuBe ynyudlleHne amBepcudukaunm akTMBOB U MOBbILLEHME MapPXu-
HanbHOCTM baHKa. O6beM KpeauToB, BblAaHHbIX Gpr3nUYecknm nmuam 3a nepuog ¢ 01.07.2011 r. no 01.07.2012 r., Bblpoc
nouTu B YeTblpe pasa - ¢ 3,2 go 12,5 mnpg py6. Kpeautsl MCB Bbipocnu B AiBa pasa — 2,0 go 4,0 mnpg py6. PocT kopnopa-
TUBHOTO KpeauTHoro noptdens coctasun 13%.

Ob6ecneyeHHOCTb COBCTBEHHBIM KanuTanom TaTdoHabaHKa Ha GOHe BbICOKMX TEMMOB POCTa akTueos B 2011 . 1 NepBom
nonyroguv 2012 r. CH/XKanacb. BmecTe ¢ 3TUM, Mbl OTMEUYaeM, YTO peann3oBaHHOE B aBrycTe yBennyeHne akLyMoHepHOro
KanuTasna Ha 1,3 mapa pyb., a Takxke 3aniaHnpoBaHHOe Ha AeKabpb TeKyLero roga npusneyeHmne cybopanHMpPoOBaHHOTO
[erno3sunTa OT akUMOHepOoB Ha 1,5 MApA. py6. NO3BOAUT MOBbICUTL KanuTanusauuio 4o KoMGOPTHOro 3HaUeHNs.

PocT paboTaloLiyx akTMBOB obecrneumnsi pocT AoxoaoB TaTdoHAbaHKa. MokasaTeny peHTabenbHoCcT TaTdpoHAOaHKA He-
CKOJbKO OTCTalOT OT 6eHUMapKOB, BMECTE C 3TUM, Mbl OTMEYAEM POCT YNCTbIX MPOLEHTHbIX Y KOMUCCUOHHbIX [LOXOA0B 1
yncton npnbbinu baHka 3a 6M2012 1. Ha 45% 1 21% COOTBETCTBEHHO (r/T).

[loxogHOCTb HOBOTO BbinycKa obnuraunii TatpoHabaHka cepum BO-6 (YTP 13,16 — 13,42%) conep>KUT NpemMmuio K KpUBon
O®3 B pa3mepe 690-715 6.n. n npemuto 50-75 6.1. K COBCTBEHHOW KPUBOW JOXOAHOCTM 0bpallatowmxcsa 3anmoB. O603Ha-
YeHHbI YPOBEHb MPEMUM ABAAETCA MAKCUMAsbHbIM CPeaun MAYLWMX NePBUYHbIX PAa3MELLEHWNI, YTO HAa GpOHe ycuneHus
KpeauTHOro npoduns baHka BbIrAaUT MHTEPECHO AN1A MOKYMKN

KnioueBble puHaHcoBble nokasaTenu 6aHkos, no MCPO-otyeTHOCTM Ha 01.01.2012 r., MAH. py6.

JNIOKO- 3ancm6- TaTdoHa- HoBukom-

MepBob6aHkK HOTA-BaHk BAHK KOMBaHK 6aHK 6aHk BocTouHbIN

PeintuHr (M/S&P/F) B3/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/—/— B1/—/—
AKTMBbI 36708 52368 60172 74 385 78 874 98 582 137120
Poct AkTnBoB 3a 2011 . 15% 71% 20% 20% 31% 57% 52%
KpeanTbl 17 564 22138 35100 44 385 51808 45 648 107 441
CpepactBa OJ1 12884 2192 10588 30921 29335 12324 94 508
Cpepctsa OJ1 9246 42188 17 964 32471 10557 45325 11527
Co6CTBEHHDBIN KanuTan 4871 3740 7071 7050 6441 6273 16 211
Yucras npubbinb 3a 2010 T. 275 530 806 444 324 632 2209
YucTaa npmbbinb 3a 2011r. 158 1168 1005 1275 23 290 4 605
ROAE 3.2% 31.2% 14.2% 18.1% 0.4% 4.7% 34.4%
H1 Ha 01.07.2012 13.3% 11.5% 11.9% 11.6% 10.8% 11.4% 11.1%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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NTorn nocnegHnx pasmeweHum

UHTe3a, bO-01

PeitnHrm
(Moody's / S&P / Fitch)

0O6bem amuccum

Cpok obpatieHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

MpurmevaHna

MapkeTupyembin AranasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

Bal/—/—

3 mnpga. pybnei

3ropga/2wvnm 1,5 ropa/ 6 meca-
LeB

Book-building, popmrposaHune
KHMr1 9-10 okTAGPA.
PasmelyeHne — 16 okTAbpsA

C6epbaHk KNB

9,5-10% (YTP 9,73 - 10,25%) npwn
odepTe uepes 1,5 roga
9,75-10,25% (YTP 9,99 - 10,51%)
npu odpepte uepes 2 roga

325 - 375 6.n. K kpusor O3

330 - 380 6.n. k kpusort O3

6yma ra BbIrAAUT NHTEPEeCHO

baHk UHTe3a (Bal/—/—) 9-10 okTA6pA nnaHMpyeT OTKPbITb
KHWUTY 3asBOK Ha MOKynKy obnurauymin cepum bO-01 Ha cymmy 3
mnpg. pyonei. Cpok obpalleHus 3aiMa cocTaBfiseT 3 ropa.
Pa3melleHre LieHHbIX bymar Ha 6up»e npeaBapuTenbHO HasHa-
yeHo Ha 16 okTAbpA 2012 ropa.

OpraHM3aTopoMm 1 areHTomM Mo pasmelleHunto BbictTyrnaet 3A0
«C6epbaHk KMB» (Tporika Quanor).

Bbinyck mapkupyeTca ¢ obepToin yepes 1,5 unu 2 roga. iHanka-
TUBHAA JOXOAHOCTb K opepTe uepes 1,5 roga cocrasnaet 9,73-
10,25%, k aByxnetHen odepte - 9,99-10,51% roposbix. NHAMKa-
TMBHAaA CTaBKa KyrnoHa HaxofuTca B AnanasoHe 9,5-10% un 9,75-
10.25% coOTBETCTBEHHO.

3aKpbITUE KHUIX NepeHeceHo Ha bonee NO3HUI CPOK.

KOMMEHTAPW K PASMELLEHWIO

baHk VMHTe3a no pa3mepy akTMBOB 3aMeTHO YCTyrnaeT KPYMHbIM
6aHKaM |l slwenoHa ¢ penTMHrom Ha ypoBHe «BB» npu 3Tom Kpe-
AVTHaA opraHv3auma conoctaBrMMa C APYrUMN JOYKaMK UHO-

NV NO BEPXHEN rpaHuLe map-
KeTMPYeMOro AnanasoHa.

PekomeHpaLus CTpaHHbIX 6aHKOB [AaHHOW penTuHroBon Kateropum — KEB un

OTI baHkoMm.

HecmoTpsa Ha 1O, uto baHK MHTe3a nmeeT KpeQuTHbIN PENTUHT Ha 2 CTYMeHW Bblle no cpaBHeHuto ¢ KEB n Ha 1 ctyneHb
OoTHOCUTENbHO penTuHro OTI, KpeAWTHbIE OpPraHM3aLUN MEIOT CXOXIMe MacluTabbl Or3Heca, paboTasi B O4HOM CErMeH-
Te pblHKa (PO3HMYHOe KpeanToBaHMe). HopMaTrBbl 4OCTAaTOYHOCTM KanuTana 6aHKOB Tak»Ke HaXOAATCA Ha KOMPOPTHbBIX
ypoBHAX — oT 14,2% y KEb go 18,2% - y OTl. OtmeTtum, uto B 2011 r. MIHTe3a no Temnam pocTa akTMBOB YCTynana CBOUM
KOHKypeHTaM (+6% npotus 15% y KEB n 20% y OTI1), NpoaeMoHCTPUpPOBaB Mpu 3TOM [OCTaTOYHO CKPOMHYIO PeHTa-
6enbHocTb KanuTana — ROAE 7,5% npotus 18,2% y KEB 1 31,7% y OTI1.

YunTbIBasA, UTO BbICOKME PENTUHIM faHHbIX 6aHKOB B Gonbluel cTeneHn obycnoBfeHbl NOAAEPKKOW CO CTOPOHbI eBPO-
NencKUX MaTEPUHCKMX CTPYKTYP, Ha Hal B3rnAf, NO3MLUMOHMPOBaHME BbIMYCKOB AOSIKHO OCHOBbIBAaTbCA Ha dyHAAMEH-
TaNbHbIX NOKa3aTeNAx POCCUNCKUX JoYeK. B pe3ynbTaTe, Ha Hall B3rNA4, HOBbIN BbiMYCK VIHTe3bl JOMKEH TOProBaTbCA Ha
ypoBHe kpuBon KEB, koTopasa faet nopagka 360-385 6.n. npu atopauumu 1,3-1,5 roga. Hosbi rogosoi Bbinyck KEB map-
KeTnpyeTcs Ha pblHKe ¢ npemueit 365-415 6.n. K kpnsown OD3.

HoBebiln BbiNyck VIHTe3bl Npu 3TOM npeanaraet npemuto K Kpuson OD3 B gnanasoHe 325-375 6.n. npu 1,5-netHen odepte
1 330-380 6.n. npu 2-neTHen odepTe. B pesynbTate bymara BbIFISAUT MHTEPECHO NULWb MO BEPXHEN rpaHuLe MapKeTu-
pyemoro AvanasoHa. [1pu 3Tom, yuntbiBas OrpaHMUYeHHbI anneTuT K PUCKY Ha PbIHKAX, Mbl CKIIOHAEMCA K BapuUaHTy C
6oree KOPOTKOI opepTolt Uepes 1,5 ropa.

KnioueBble nokasatenu 6aHkoB no MCPO-otueTHoCTU 3a 2011 r., Mnpga. py6.

MHTe3a KEB OTIN baHk MKB 3eHut A';::Ec Ypancu6 HE)LVI&C-
PeintuHr Bal/—/— Ba3/—/BB- Ba2/—/BB B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTMBbI 87,7 97,9 116,9 2324 246.7 286,9 4323 662.1
Kanutan 13,8 16,0 19,9 25.6 239 26,8 50.1 75.7
YucTan npmbbinb 1,0 2,8 55 3.9 25 -3,4 -4.2 121
ROAE 7,5% 18.2% 31.7% 19.8% 10.9% - - 18.5%
H1Ha 01.07.2011 16,1% 14.2% 18.2% 11.06% 12.89% 15,00% 11.57% 11.30%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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B5b (Baa1/BBB/BBB) B 10:00 mck 1 okTabpsa Hauan npriem
3as1BOK OT MOTEHLMaNbHbIX NOKynaTenen obnuraymin 18-in cepun £l L

Ha 10 mnpg py6newn, rosoputcs B coobuieHnn B3ba. MNpuem 3asn- PeilTuHr

dv's /S&P /Fitch)  B2a1/BBB/BBB
BOK 3aKaHuBaeTcA B 15:00 McK 10 oKTA6PA. (Moody's / S&P / Fitch)
OpraHu3zatopamu pasmelleHna Bbictynatot "BTE Kanurtan”, Nas- O6bem ammccum 10 Mapp. py6neit
npomb6aHk 1 "B3b Kanutan". Cpok ob6palieHus / odpepta /

i e R
Mpepnonaraembiii AnanasoH 4OXOAHOCTY K odepTe 8,94 — 9,15% y puon

Book-building, popmnposaHune

— [0)
(KynoH 8,75 - 8,95%). C;Z')EMF’;ZZ';?S::E ! i 110 okTaGpa.
HoBbili opreHTnp — 8,75 — 8,85% (YTP 8,94 — 9,05%) rogoBbIX. PasmewjeHrie — 12 okTAGpA
CraBKa KyrnoHa coctaBuia 8,55% roaoBbiX, K pPasmeLleHunto Opranusatopbl BT Kanutan, B3 Kanutan, M6
npeanoXeH JONONHUTENbHbIN BbiNyck BB, 19 ¢ aHanornyHbiMm
napameTpamu. Mpumeyanna  —

MapkeTrpyembi fruana3oH 8,75 - 8,95 % (YTP 8.94-9.15%)
PKETMPY A NEW: 8,75 - 8,85% (YTP 8,94 -

KOMMEHTAPU K PASMELLIEHVIO CTaBKM KYMOHA g (10

190 - 210 6.n. K KpmBon OD3

B cekTope obnurauuin ¢ gopauviein 6onee 2 net gaxe B | 3LIJEJ:|O- Cnpapb K 6eHUMAPKAM v 05 0056 1w 003

He KOpropaTVBHOIO CErMeHTa JIMKBMAHOCTb OCTAETCS HU3KOW — [\1A CTPATErNUeCcKIX MHBECTOPOB
bid/ask-cnpagbl coctaBnaioT 6onee ¢urypbl, uyto 3aTpyaHAeT Pexomengauns  YHaCTe B BbinyCke GRVXKe K BepX-
I'IpaI7ICI/IHr JJ,)'II/IHHbIX 6yMar_ Hen rpaHuue onanasoHa Bblrnia-

ANT NHTEPECHO

bnvxkanwwue Bblynckn Boba cepum 21 n 09 ¢ gropaunen 2,3 u 3,1
rofla COOTBeTCTBEHHO NO 6ram TOpPrylTca C NpemMmnen K Kpraoi rocbymar Ha yposHe 180-185 6.n.

COOTBETCTBEHHO, MPACKHT MO 3-NIeTHEMY HOBOMY BbinycKy BOb, 18 npeanonaraeT npemMuto K KprBoi rocbymar Ha ypoB-
He 195-205 6.n. unu nopsagka 15-25 6.1. K CO6CTBEHHON KPUBOIA.

Ha Haw B3rnag, ona ctpaternyeckux MHBECTOPOB B NpeanaBepun nnbepanmsaumm pbiHka 06mraLmin nokynka oénuraumin
BSba moxeT ObITb HTepecHa 6nmKe K BepXHel rpaHuLe HOBOro MapKeTpyemMoro AvanasoHa. [na cpaBHeHus, HOBble 3-
netHue Bbinyckn HOBATSKa (Baa3/BBB-/BBB-) Takxe Obifiv pa3melleHbl C npemuert B pasmepe 25 6.1. K KpuBol obnuvra-
uun | swenoHa.

HoBnkom6aHK (B2/—/—) nnanupyet 4 ceHTabpa HauaTb
HOBUKOMBAHK, 0-04 c60p 3a8BOK MHBECTOPOB Ha GUpeBble obnurauum cepun bO-

Peditubrn oo, 04 obbemom 2 mnpg. pybnen. TexHuueckoe pasmelleHue 3-

(Moody's / S&P / Fitch) neTHUX 60HAOB MO OTKPbITON noanucke Ha ®b MMBbB 3annaHu-
O6bem amMuccu 2 Mapa. py6neit poBaHoO Ha 11 oKTAGpPS.

Cpok obpalieHus / odpepra / 3anBku 6yayT npuHumMatb BTB Kanutan, MpomceasbbaHk u Poc-

. 3ropa/ 1rop/ 6 mecAues
KyMOHHbI neprog

6aHK 1o 17:00 McK 9 oKTAGPA.

Tin pasmelieHus / Book-building, popmunposaHue OpuvieHTMp cTaBKM 1-ro KyrnoHa obnurauuii yCTaHOBNEH B Aua-

CPOKM pasmeLlieHuns KHWTW 4-9 OKTAGPA. nasoHe 10,0-10,5% (YTP 10,25-10,78%) roqoBbix K odpepTe yepes
PasmelyeHne — 11 oktabps ron

BTE Kanwutan, MpomcBsA3bbaHK,

OpraHu3aTopbl PocBaHK

CraBKa KyrnoHa yctaHoBneHa B pa3mepe 10,25% roaosbix.

MNpumevanna —

KOMMEHTAPUIN K PASMELLEEHWIO
MapkeTrpyemblii AnanasoH

10,0-10,5% (YTP 10,25-10,78%
CTaBKM KyMoHa o < HOBVIKOMBAHK peanusyeT arpeccMBHylo CTpaTernio Hapaiiu-

BaHVA OU3HECA C KPYMHENLWVMU POCCUNCKAMM KOpropaumamu

Cnpapbl K 6eHumapkam  390-440 6.n. K kprsoit OD3
(T'K PoctexHonoru, Poco6opoHakcnopt, @Y LA, HIK Utepa,

A PekomeHpyem yuyacTsoBaTb B TpaHcHedTb, 3apybexHedTb), UTO obecneumBaeT onepexato-
Beinycke Lyie TeMMbl POCTa MO CPABHEHNIO CO CPeAHEOTPaC/IeBbIMM MO-
KasaTenamu.

Axtrebl HOBMIKOMBAHKa, no MC®O otueTtHocTM Ha 01.07.2012 r., coctaBunn 102 mnpg py6. 3a nocnefHue nAaTb neT ak-
TMBbl baHKa Bblpocnu B yeTbipe pasa. 3a nepuog ¢ 01.01.2011 r. no 01.07.2012 r. HOBUKOMBAHK B peinTuHre poccui-
cKmx 6aHKOB Mo pasmepy akTmBoB (PBK.PenTuHr) ycunun ceon nosuumm ¢ 80-ro go 44-ro mecta. MogaepknBas BblCOKME
TeMMbl POCTa, B CPeHECPOYHOM nepcneKkTnee baHK nnaHnpyeT BonTtu B Ton-30 KpynHenwmnx 6aHkos Poccumu.

B Coset unpekropos HOBVIKOMBAHKa BxoaAaT pykoBoautenu cnegyowmnx komnandum - K PoctexHonoruun, HIK Utepa,
TpaHcHedTb, OTYMN LAMN, B3B. KoHeuHbiM KoHTponem Hap baHkom obnagaet lMNpe3ungeHTt banka W.H. 'y6uH, KoTopbi
KoHTponupyet 82,4% akuun HOBUKOMBAHKa. 17,6% yctaBHoro kanutana npuHagnexut K PoctexHonoruu.

CobctBeHHbI Kanutan HOBUKOMBAHKa Ha 01.08.2012 r. (no metoaunke LIb P®) coctaBun 13,6 mnpp py6., nokasaTenb
H1=11,80%. B anpene n nione 2012 r. bank npusnek ot OAO «Poco60pPOH3KCMOPT» HOBble CyOOPANHNPOBaHHbIE 3aiMbl

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

Ha cymmy $50 MATH Kaxablil co cpokamu norawenus B 2017 r. NMomumo storo y HOBUKOMBAHKa nmetoTca cybopamnHmnpo-
BaHHble 3aimbl OT K PoctexHonorum, BOba, HI'K UTtepa co cpokamu norawenua go 2020 .

KpeoutHbin noptdens HOBUKOMBAHKa pacTeT 1 xapakTepur3yeTcsa BbICOKMM KadecTBOM. B 2011 r. baHk yBenuumn Kpe-
AnTHbIN nopTdenb Ha 80%. CornacHo PCBY-0TyeTHOCTU, MPOCPOYEHHas 3a0NIKeHHOCTb (Oosee yem Ha 1 fieHb) Mo Kpe-
avTtam knneHtoB HOBVMIKOMBAHKa pgocturna nuka netom 2010 r., coctaBuB 7,6% OT KpeauTHOro noptdens, a Ha
01.08.2012 r. gaHHbIN NoKazaTenb cHu3uca Ao 1,9%.MNokazaTtenn peHTabenbHoctn HOBUMKOMBAHKa oTcTtatoT oT 6eH-
UMapKOB, BMeCTe C TeM, Mbl OTMeYaeM, 4YTo BaHK yCrewHO HapallMBaeT KanuTann3aumio 3a cYeT CPefcTB akLMOHepoB
nepBOro YpoBHA U NpuBneYeHna cybopanHMPOBaHHbIX 3aAMOB.

MapkeTnpyemblil ypoBeHb fOXOAHOCTM B AnanasoHe 10,25 — 10,78% rogoBbix K odepTe yepes ofuvH rof npegnonaraet
npemuto 40 - 95 6.1. K AOXOJHOCTU COOCTBEHHbIX obpaLiatoLimxcs BbinyckoB HOBUKOMBAHKa 1 npemuto 390-440 6.n. K
KpuBown goxogHoct OM3, yTo, Ha Hal B3rNAA, MHTEPECHO ANA WWMPOKOro Kpyra MUHBECTOPOB, MPEeANoYNTaOLNX BIOXKE-
HUA B KOHCEPBATMBHbIE NHCTPYMEHTDI.

KnioueBble puHaHcoBble nokasaTtenu 6aHkos, no MCPO-otyeTHoCcTM Ha 01.01.2012 r., MAH. py6.

Mepso6aHk  HOTA-BaHk J-IIS(Z\il(-I?(- ::;ggg; Tagi;z:p,- Hog:::M- BOCTOUHbIiA

PeiAtnHr (M/S&P/F) B3/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/—/— B1/—/—
AKTVBbI 36708 52368 60172 74 385 78 874 98 582 137120
Poct AkTmBoB 3a 2011 . 15% 71% 20% 20% 31% 57% 52%
Kpeauntbl 17 564 22138 35100 44 385 51808 45 648 107 441
CobcTBeHHbIN KanuTan 4871 3740 7071 7050 6441 6273 16 211
Yucran npmbbinb 3a 2010 T. 275 530 806 444 324 632 2209
Yucras npubbinb 3a 2011r. 158 1168 1005 1275 23 290 4605
ROAE 3.2% 31.2% 14.2% 18.1% 0.4% 4.7% 34.4%

H1 Ha 01.07.2012 13.3% 11.5% 11.9% 11.6% 10.8% 11.4% 11.1%

HOBAT3K (Baa3/BBB-/BBB-) 8 oktsibps Hauan c6op 3asBOK
NHBECTOPOB Ha OupxeBble obnurauyumn cepun b60-02, 5O-03 un
BO-04 o6wum obbemom 20 mnpga. pyonei.

HOBAT3K, 50-02, 560-03, 60-04

L SeATAHI g 13/BBB-/BBB-
(Moody's / S&P / Fitch)
3anBKM OygyT npuHMMaTh MaznpombaHk 1 CoepbaHk KMNB go 9
OKTA6pA. TexHnyeckoe pasmelleHne 3-neTHUX GOHAOB MO OT-

KpbiTor noagnucke Ha ®5 MMBB 3annaHvpoBaHo Ha 15 oKkTA6psA.

O6bem smuccun 20 mnpg. pyonei

Cpok obpalueHuns / opepTa /

. 3ropa/—-/ 6 mecaues
KYMOHHbIN nepriog

OpwueHTMp cTaBKM 1-ro KyrnoHa ycTaHOBNeH B AnanasoHe 8,60% —

8,85% (YTM 8,78% — 9,05%) rofoBbIX K MoralleHuto yepes 3 roaa.
CraBKa KyrnoHa ycTaHoBNeHa B pasmepe 8,35% rogoBbix.

KOMMEHTAPW K PASMELLEHWIO

OTmeTuM, uTo 27 ceHTAbpA areHTcTBO Fitch nogTeBepauno gon-
rOCPOYHbIN PeTUHr aedponta ammuteHTa HOBATIK B MHOCTpaH-
HOW U HaLMOHANIbHOW BasloTe Ha ypoBHe "BBB-" co «cTabub-
HbIM» MPOrHO30M.

B penunse otmeyaetcsa, uto passuTtue npoekta "Aman CMNIM Asna-
€TCA BaXKHENLUUM PeNTUHIOBbIM (akTopoM, BAMAKLWMM Ha Oy-

Tun pasmelyeHna /
CPOKI pa3mMelleHns

OpraHu3zaTopbl

Mpumevanma

MapkeTrpyemblii ArnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHnpauma

Book-building, popmuposarme
KHUM 8-9 OKTAGPSA.
PasmeleHne — 15 okTabps

lasnpombaHk 1 CoepbaHk KNB

8,6% — 8,85% (YTM 8,78% — 9,05%)
175 - 200 6.n. K kprBon OD3

Yuactne B BbIMyCKe BbIrAAnT

npusnekatTebHbIM
aywmn 6musHec-npodunb "HOBATIKa". Fitch oxumpgaeT, uto 10T

npoekKT obecneunt reorpadpuueckyto ausepcuounkalmnio goodbium

1 NPefoCTaBUT NOTEHLMaNbHbIE HOBble KaHasbl CObITa, YTO OKa)eT MO3UTUBHOE BO3AeNCcTBMNe Ha B13Hec KoMnaHum. Tak-
e Fitch cuntaeT, uto pacTyLias HanoroBas Harpy3ka OKaxkeT OrpaHMyYeHHOe oTpuLaTeNbHOe BO3ENCTBME Ha NPMbbInb
KOMMAHWK, N OXMAAET, YTO 3TO OyeT KOMMEHCUPOBAHO PACTYLUMY BHYTPEHHUMU LieHaMM Ha ra3 1, Kak CJIefCTBUE, He
NpVBefET K HeraTBHOMY PEeNTUHIOBOMY AENCTBUIO.

Mo ntoram I n/r 2012 r. nokasaTenb YnCTbIN gonr / Hopmanm3soBaHHaa EBITDA HOBATSKa ocTanca B KOHCepPBaTMBHOM
30He, cocTaBuB 0,9x. B Llenom KpeauTHbI Npodusib ra30BOM KOMMaHUN COOTBETCTBYET MoOKa3aTesisiM SMUTEHTOB | sweno-
Ha — [MIH, NYKOW, ®CK E3C, uby obnuraumm Ha pbiHKe TOPryloTca ¢ npemueit k kpusoi OM3 Ha yposHe 125-135 6.1.
Boinyck HOBAT3K, BO-01 ¢ atopauuent 0,72 roga Takke faet nopsagka 130 6.n. npeMum K KprBoii rocoymar.

Mpwu 3ToMm HoBbIN Bbinyck HOBAT3Ka npepnonaraeT npemuio K Kpusoit OD3 B AranasoHe 175-200 6.0. uny nopagka 45-
70 6.n. K KpriBOM obnurauui | swenoHa cermeHTa «HedTeras u sHepreTriKay. Ha Hal B3rnsg, JaHHble YPOBHYW NpancuHra
BbIMNAAAT NPUBEKaTENbHO ANA y4acTuA B HOBOM Bbinycke HOBAT3Ka.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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KPEZMT EBPOMA BAHK, 50-03 KPEOUT EBPOMA BAHK (Ba3/—/BB-) co 2 1o 5 oKTAGPA
. OTKPOET KHUTY 3aABOK Ha MOKynKy obnurayuin cepum 60O-03 Ha 5
PeiTuHrn oo/ /BB MIpA. pybnein. PacueTtbl no caenke nponayT 9 okTabps.

(Moody's / S&P / Fitch)
OpraHuzytot Bbinyck AJIbOA-BAHK, Cb6epbaHk KWbB, [Mpom-
cBA3bbOaHK, baHk 3EHUT.

O6bem amuccun 5 mnpga. pybénen

Cpok obpatiexus / odepTa /

KyMOHHbIii Nepron 3ropa/ 1ron/6 mecaues OpvieHTMp NO CTaBKe KyMOHa HaxoAuTcA B Auanas3oHe 9,75 -

10,25% (YTP 9,99 — 10,51%) rogoBbix k odpepTe yepes 1 rop.
Book-building, popmurposaHue

Tun pasmewerna/ o ¢ OKTAGPA. CraBka 1-ro kynoHa 6oHaos 50O-03 - 9,8% rogoBblx.
CPOKUM pa3smeLlleHuna

PasmeLlyeHne — 9 oKTAGPA

Cprrreees A T, KOMMEHTAPUIN K PA3MELLEEHUIO

MpomcBA3bbaHK, baHk 3EHUT
KPEOWT EBPOTMA BAHK (KEB) siBnAeTca yacTbio MexayHapoaHom
¢duHaHcoBon pynnbl FIBA, ocyulectBnaioLlen CBo feATenb-
9,75-10,25% (YTP 9,99 - 10,51%) HOCTb B 14 cTpaHax mupa. busHec-mogenb KEb npegnonaraet
€ro pasBuTUE KaK YHUBEPCANIbHOrO UHCTUTYTa C NPUOPUTETOM

MNpumevanna —

MapkeTrpyemblil AnanasoH
CTaBKM KyrnoHa

Cnpapapl K 6eHumapkam  365-415 6.0. K kpusoit 003 Ha pa3BUTME PO3HNYHOTO 613Heca.
SRR MapameTpbl BbiMycKa BbIFAAASAT Mo MCOO-oTueTHOCTM Ha 30.06.2012 r. baHk obnagan akTMBamm
MPUBNEKATENBHO B pa3mepe 102,4 mnpa py6., uncraa npmbbinb baHka 3a 6M2012

r. coctasuna 1,3 mnppg py6. CornacHo faHHbiM PBK.PeATuHr Ha
01.07.2012 r. baHK 3aHUMaeT 41-e MeCTO Mo akT!Bam 1 38-e MecTo no NPuUoLINN cpeamn KpynHenwmx 6aHkos Poccum. KEB
TPaAULMOHHO OEeMOHCTPUPYET BbICOKME MOKa3aTeNiM PeHTabeslbHOCTH, UTO OOYCNOBIEHO KOHLIEeHTpaLmMell Ha BbICOKO
Map>KMHaIbHOM PO3HUYHOM KpeauToBaHuu. Kpeautbl pusmyeckum nuuam Ha 30.06.2012 r. coctasnanu 63,4 mnpg pyo6.
unu 74% ot KpepuTHoro noptdena baHka no Bbiyeta PBIT.

Bbicokasa npubbinbHOCTL baHKka obecneunBaeT pocT Kanutanusauuu. MokasaTenb focTaTouHOCTM KanuTtana H1=14,2% Ha
01.07.2012 r., uTO ABNAETCA BNOMHE KOMGOPTHLIM YPOBHEM.

Kpeout EBpona baHk no pa3mepy akTMBOB 3aMeTHO yCTynaeT 6aHKaM C PeNTUHIOM Ha ypoBHe «BB», uto oTpakaeTca B
npemun Kpusown obnuraumnn KEb K kpynHbim 6aHkam Il swenoHa (HOMOC, 3eHurT, MNeTpokommepu, Ypancub v np.) B pas-
mepe 65 6.n. npu 355 6.n. npemnn K OO3 no Hanbonee nukengHoMy Bbinycky KEB, BO-02 ¢ aropaumeii 1,3 roga.

HoBebiln BbINycK obnuraunii baHka npegnonaraeT npemMuio Ha ypoBHe 365-415 6.n. K O®3 1 10-60 6.1. K COOCTBEHHOW KpU-
BOW.

Mpy no3uumoHupoBaHun Bbinycka KEB cepum BO-3, Mbl Takke obpallaeM BHMMaHVWE Ha WTOMM COCTOABLUErocs
25.09.2012 r. pa3meLleHma 3anma MKB cepun BO-02 co ctaBkoi 9,75% rogosbix. KEB n MKB metoT oguHaKkoBble KpepuT-
Hble perTuHIK OT Fitch, a KpeanTHbIN perTHr Moody's y KEB Ha ofiHy cTyneHb Bbiwe, yem y MKB. YunTbiBad conoctaBu-
MbI/l YPOBEHb KPeAUTHOrO PUCKa, CMPaBefIUBbIA YPOBEHb CTaBKK KynoHa HoBoro 3ariMa KEB cepun BO-3, no Hawemy
MHEHMI0, COOTBETCTBYET YPOBHIO 9,75% rofoBbIX (HUXKHAA rpaH/La MapKeTUPYeMOoro AnanasoHa).

KnioueBble nokasatenu 6aHkoB no MCOO-oTtueTHOCTM 3a 2011 r., Mnpa. py6.

KEB OTM baHk MNeTpokommepLy MKB 3eHut Alé::fc Ypancub ng\ll&c-
PertuHr Ba3/—/BB- Ba2/—/BB Ba3/B+/— B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTMBbI 97,9 116,9 199.7 2324 246.7 286,9 4323 662.1
Kanutan 16,0 19,9 28.1 25.6 239 26,8 50.1 75.7
Yuncraa npmbbinb 2,8 5,5 0.4 3.9 2.5 -3,4 -4.2 12.1
ROAE 18.2% 31.7% 1.6% 19.8% 10.9% - - 18.5%
H1Ha 01.07.2011 14.2% 18.2% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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MeTkombaHkK (r.Yepenoseu) (B2/—/—) 25 ceHtsabps Hauan
c60p 3aABOK MIHBECTOPOB Ha NpurobpeTeHne GupKeBbIX 0bnmra- MerkombaHk, BO-05

unin cepum BO-05 ob6bemom 1,5 mnpa. pybnen. baHk npuHnmaet Pevitunru oo
3aaBKM A0 15:00 MCK 5 OKTAGpPA. TexHnueckoe pasmellieHne 3- (Moody's / S&P / Fitch)
neTHKX ymar no oTKpbiTor nognucke Ha ®b MMBB npefBapu- O6bem smuccuy 1,5 mapg. py6neit

TE€/bHO 3aM1aHNPOBaAHO Ha 9 OKTFI6pﬂ.
Cpok obpalleHus / opepta / Ty Loy e

OpraHuzatopsbl: FasnpombaHk, BTE Kanutan 1 Poccenbxo3baHk. KyMOHHbI neprop
OpuieHTMp CTaBKM 1-ro KyrnoHa obnurauuii ycTaHoBEH B Auana- Tvn pasmeweHmA / Essrl;bztgi|S;:$£SEMIED§KB;%I:;
- 0, Of - (V) - - .
30He 12,0-12,25% (YTP 12,36% -12,63%) ronoBbix K odepTte ue CPOKM PASMEWEHIA oo\ e — 9 oKTAGPS
pes rog.
[a3npombaHk, BTb Kanutan n
CraBKa KynoHa ycTaHoB/nieHa B pasmepe 11,75% rofosbix. OpraHmsatopsl [, © - 6ank
= Mpumevanma —
KOMMEHTAPUWN K PASMELLEHWNIO ;
MapKeTupyembifi AManasot 4, i 15 5506 (VTP 12,36% -12,63%)
MeTkombaHK npuHagnexuT Anekceto MoppaloBy — cobcTBeH- CTaBKW KyroHa
HuKy «Cesepctanu. (KpeauTHbit pedTHr «BB+» lMporHos — Cnpapabl K 6eHumapkam — 600-630 6.1. k kpusoit OD3
«CTabunbHbIN»). Ha Tekywmii MomeHT baHK cTaBuUT nepep coboi =
o npaI/ICI/IHr BbIrMAQNT NHTEPECHO
Lenb yxoda OT K3NTMBHOW Mogenu 6usHeca npu AnBepcudurka- PeKOMEHZAUMA  [15l MHBECTOPOR NOAMHBIX K
LW aKTNBOB N MaCcCBOB. pucky MeTkombaHKa

HanomHum, 25 ceHTabpa MNepBobaHk (B3/—/—), MakoprTapHbIM

aKkumoHepoMm KoToporo asnaetca MwuxenbcoH J1.B., knioueBon akumoHep n rnaBa rasosor Komnanum HOBATOK
(Baa3/BBB-/BBB-) n HedTexummueckon kopnopauum CUBYP (Ba2/—/BB+), pa3amecTun rogoBo Bbinyck obnurauui ¢ Ky-
noHom 11% rogosbix. MNpr 3ToM 6aHKN MMEKT COMOCTaBMMbI 06beM aKTUBOB M MPaKTUYECKN OAMHAKOBLIN nopTdenb
KpeautoB. Kpome Toro, MeTkombaHK MMeeT PeNTUHT Ha 1 CTyneHb Bbllle Mo cpaBHeHNIo ¢ [lepBobGaHKoM.

MpaicyHr No HoBOMY BbiNycKy MeTKombaHKa npegnonaraeT npemumto Ha ypoBHe 600-630 6.n. Kk kKpBron OD3 1 105-135
6.n. NpemMny OTHOCKTENIbHO HOBOTO BbiMycKa lNepBobaHKa, B pe3ynbTaTe Yero BbiMyCK BbIFMAAUT NHTEPEeCHO ASIA UHBe-
CTOPOB, NOANbHbIX K pUcKy MeTkombaHKa. BmecTe ¢ Tem ana 6onee WMPOKOro Kpyra MHBECTOPOB pekomeHayem obpa-
TUTb BHMMaHMe Ha BbiNyckn 3ancnbkombaHk, bO-02 (—/B+/—) n PeHeccaHc Kanwutan, BO-02 (B2/B/B), koTopbie AatoT no-
pagka 610-625 6.n. npemun K kKprao OD3 npu 6onblumx MacwTabax 1 peHTabenbHOCTU OM3Heca KpeanTHbIX OpraHu3a-
L.

KnioueBble ¢puHaHcoBble NoKa3aTenu 6aHkoB, No MCOO-oTtueTHoCTM Ha 01.01.2012 r., MrH. py6.

MeTtkombaHk Mepso6aHk PeHeccaHC JNIOKO- 3ancn6- TatpoHg- Hosunkom-

(Yepenosew) Kanutan BAHK KOMb6aHK 6aHK 6aHK
PentuHr (M/S&P/F) B2/—/— B3/—/— B2/B/B B2/-/B+ -/B+/- B3/—/— B2/—/—
AKTUBbI 25075 36708 61593 60172 74 385 78874 98 582
Poct AkTnBOB 33 2011 T. 27% 15% 51% 20% 20% 31% 57%
Kpeawntbl 17 564 17 564 49 845 35100 44 385 51808 45 648
Cpepctsa OJ1 3967 12 884 29746 10588 30921 29335 12324
Cpepcrea 01 15981 9246 1969 17 964 32471 10557 45325
Co6CTBeHHbIN KanuTan 2260 4871 13593 7071 7050 6441 6273
Yuncraa npmbbinb 3a 2010 T. 252 275 1565 806 444 324 632
Yucraa npmbbinb 3a 2011r. 159 158 2686 1005 1275 23 290
ROAE 7.3% 3.2% 19.8% 14.2% 18.1% 0.4% 4.7%
H1 Ha 01.07.2012 11.3% 13.3% 13.6% 11.9% 11.6% 10.8% 11.4%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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MeradoH duHaHc, 05 Mera¢oH Q@uHaHc (SPV MeradoH (Baa3/BBB—/I%B+)2
nnaHupyet 11 okTAGpA HauaTb pasmelleHWe obnuraumin 5-i
PentuHrn >
(Moody's / S&P / Fitch) Baa3/BBB-/BB+ (nopyuutens) cepun obbemom 10 mnpa. pybnein. C6op 3asBOK UHBECTOPOB
OyOeT NPoXoAnTb C 3 Mo 4 oKTAGPS.

O6bem smuccun 10 mapa. pybnei

OpraHuzatopsbl: CoepbaHka KB, BTb KanuTan.
Cpok obpalieHus / odepTa /

KyOHHI nepron 10 net/ 2 ropa / 6 MecsiLies OpuveHTup cTaBkmM 1-ro KymoHa ycTaHoBfieH B pa3mepe 8,20-

o 8,45% (YTP 8,37-8,63%) rofoBbIX K 2-neTHel odepTe.
Book-building, popmuposaHue

KHUTM 3-4 OKTAGPS. QuriHanbHbIA KYNoH — 8,05% ronoBsbIx.
Pa3smelyeHne — 11 oktAbpsA

OpraHuzatopbl  CbepbaHka KB, BTE Kanutan KOMMEHTAPW K PASMELLIEHWIO

MeradoH - BTopoll KpynHenwnii onepatop MoGUNbHOW CBA3N B
Poccun ¢ konnyectBom aboHeHTOB 60nee 62 MITH.

Tun pasmelyeHuna /
CPOKM pasmeLeHna

Mopyuutens  MeradoH

MapkeTupyembin AnanasoH

- 0 - 0
Craskit KynoHa 8,20-8,45% (YTP 8,37-8,63%) Mo kpegutHomy npoduno MeradoH conoctaBuM C Apyrum

npeacTaBuTeniemM «GONbLION TPOWKM» OMepaTopoB MOOUSIbHON
cBAsm — MTC. Tak, no utoram | n/r 2012 r. MeradoH nonyuun
BbIpyuKy B pa3mepe 130 mnpg. py6. OIBTDA — 54 mnpg. pyo6.
LR I TRl Ll Gl Ly IS npu peHTabenbHoctn OIBTDA Ha ypoBHe 41% 1 nokasaTtene
ynctbin gonr / OIBTDA - 1,5x. Beipyuka MTC, cooTBeTCTBEHHO,
coctaBuna $6,1 mnpa., OIBTDA - $2,6 mnpa. peHTabenbHOCTb
OIBTDA - 43% v noka3atenb yncTbih gonr / OIBTDA - 1,2x.

MpancrHr HoBoro Bbinycka MerapoHa npegnonaraet npemuio K Kpusonn OM3 B aAranasoHe 160-186 6.n., nombapaHble
Bbinyckn MTC ToprytoTcs Ha pblHKe ¢ npemuein 160-170 6.n.

Cnpapfbl K 6eHumapkam  160-185 6.n. k kprsoit OD3

Ha Haw B3rnag, npanicuHr Bbinycka MeradoHa Ha ypoBHe Kpreoii MTC BbIrNAAUT JOCTaTOUYHO UHTEPECHO, YUNTbIBAA WH-
BECTULMNOHHbIN YPOBEHb PENTUHIOB COTOBOrO onepaTtopa. Kpome Toro B cpefHeCpOYHON NepcrneKkTrBe Npu BKAYEHUN
ob6nuraymin B nombapaHblii cnncok LIb oxxupgaem paclumpeHus 6a3bl IHBECTOPOB Y OTKPbITUS HOBbIX IMMUTOB Ha 06nura-
LMW C MHBECTULMOHHBIM YPOBHEM PENTUHIA NPY LIeNEBOM CyXKeHuM cripaja K Kpyueow rocoymar go 120-130 6.n.

®K OTKPbITUE (—/—/—) Ha3Haumno Ha 5 oktAbps 2012
rofa faTy Hauyana pasmelleHna obnuraymnin cepum 03 Ha cymmy 7 S LIPS, B

MNpa pybnein. PasmelleHne 6yget npoxoauTb B popmate Oyk- PeitTuHrm

, . ===
6unauHr. KHira 3aaBoK Ha NOKynKy 6ymar oTKpbiTa ¢ 27 ceHTA6- (Moody's / S&P / Fitch)
pA. Mpriem 3aaBoK 3akoHuUMTCA B 15:00 3 okTAGPA 2012 ropa. O6bem amuccun 7 Mipa. pybnei
Opranunzatop: OK OTKPbITUE. Cpok obpaluenus / odpepra /

KYNOHHbI EDYO 5net/1roa/3 mecaua
|/|HJJ,VIKaTI/IBHaFI CTaBKa NepBOro KyrnoHa HaxogamnTcAa B AManasoHe Y puroa

10,25-10,75% (YTP 10,65-11,19%) rogoBbix K rogosom odepre. Tun pasvewennn /,  B00kPuilding, popmmposatne
KHUM 27 CeHTAOPA — 3 OKTAGPS.
CraBKa KyrnoHa ycTaHoBneHa B pasmepe 10,25% ronosbix. CPOKN PASMEWIEHIA b oo MewweHme — 5 oKTAGPS
5 K OTKPbITWE
KOMMEHTAPUI K PASMELLEHUIO Opratiuzatopel  OKO

B coctaB ®uHaHcoBol Kopnopauun OTKPbITUE Bxopat: Kom- Mpumeyanus  —
Mepyecknuin baHK, VIHBecTUUMOHHbIN BaHK, Bbpokepckuin aom, i

P L p p 4 b MapKeTupyemblii AranasoH 10.25-10,75% (YTP 10,65-11,19%)
Ynpasnawowaa KomnaHua, CtpaxoBaa KomnaHua u [Jonroson CTaBKM KynoHa
LleHTp. Cnpaapl K 6eHumapkam  435-490 6.1, K KpuBoit 003
O6wumn obbem akTmeos Kopnopauuy no MCOO no ntoram 2011
r. coctaBnan 240,3 mapg. pyb6., n3 Kotopbix okono 70% npuxogu- PekomeHgaumsa  TpanicyHr BbIFSAUT HEMHTEPECHO

nocb Ha baHk OTKPbITUE (pentuHr B oT Fitch).

Obnurauny yHuBepcanbHbIX GaHKOB C JaHHbIM YPOBHEM peli-

TUHra TopryTcsa co cnpagom K OM3 Ha ypoBHe 420 6.M., Torga Kak 60HAblI PO3HMYHbIX 6aHKOB NMpegsiaraioT yxke oT 600
6.n. npemun. MpancnHr no Bbinycky OK OTKpbITMA AaeT nopagka 435-490 6.n. npemuu, 4to 6nmKe K YPOBHIO YHMBEP-
canbHbix 6aHKOB. BmecTe ¢ Tem y Koprnopauumy oTCyTCTBYeT PENTUHI OT MEXAYHapPOLHbIX areHTCTB, a fona br3Heca, Bbl-
xopAawas 3a pamkn baHka OTKPbITUE, nuwb yBennumBaeT KpeauTHble pucku no 6oHay. B pesynbTaTte, Ha Haw B3rnag,
npancuHr no Hosomy Bbinycky ®K OTKPbITU/E BbIrnaauT He MHTEPeCHO, 1, CKopee BCero, HOCUT HEPbIHOYHbIN XapakTep B
paMKax ¢puHaHcupoBaHus caenkm ¢ HOMOCom.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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KnioueBble nokasatenu 6aHkoB no MCPO-otueTHoCcTM 3a 2011 r., Mnpga. py6.

OK OTKPbITUE OTMN bank MNeTpokommepLy MKbB 3eHut A';::Ec Ypancu6 HE)LVI&C-
PeirTuHr —/—/— Ba2/—/BB Ba3/B+/— B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTMBbI 240,3 116,9 199.7 2324 246.7 286,9 4323 662.1
Kanwutan 16,4 19,9 28.1 25.6 239 26,8 50.1 75.7
YucTan npumbbinb -0,07 55 04 39 25 -3,4 -4.2 121
ROAE - 31.7% 1.6% 19.8% 10.9% = - 18.5%
H1Ha 01.07.2011 - 18.2% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%

baHk CaHkT-leTepbypr (Ba3/—/—) 1 oktabpa nnaHupyeTt
BbaHK CaHKT-lMNeTepbypr, 60-08 POypr ( —/—) P Py
HayaTb cO0p 3asBOK MHBECTOPOB Ha MpPUoObpeTeHKEe GUPKEBbIX

Petuhrn o o ob6nurauymn cepun bO-08 obbemom 5 mnpg. pyoneir. Coop 3as-
Waee s St i) BOK MPOJOMKUTCA A0 2 OKTAGPSA. TeXHNYecKoe pa3melleHune 3-
O6bem smuccun 5 Mapa. py6neit neTHUX 6ymar no oTkpbiTon nognucke Ha ®6 MMBbB 3annaHu-
pOBaHO Ha 8 OKTAGPA.
Cpok obpalyeHmns /vo¢epTa / e 7 T eI
KyMOHHbI nepurop OpraHuzatopbl: CoepbaHk KB, MNaznpombaHK.
Tun pasvewennn /  Sookbuilding, ¢opmmposare MHOMKaTMBHaA CTaBKa KyrnoHa HaxoAuTcA B AvanasoHe 9,15-

KHUM 1 — 2 OKTAGPA.

CPOKM pa3meLleHns
P P W PasmelyeHne — 8 okTabpA

9,65% (YTP 9,36-9,88%) rogoBblx K odepTe yepes 1 rog.
CraBKa KyrnoHa ycTaHoBNeHa B pa3mepe 9,5% roaosbix.

OpraHuzatopbl  C6epbaHk KUB, NaznpombaHk

Mpumevarna — KOMMEHTAPWI K PASMELLEEHWIO

MapKeTupyemblil Aana3oH BaHk CaHkT-leTepbypr no mMacwrTabam 6U3Heca v KpegutHomy

9,15-9,65% (YTP 9,36-9,88%)

CUEI @t npo¢uo ConocTaBum ¢ Takum 6aHkamu |l swenoHa, Kak baHk
Cnpaapl K 6eHumapkam  305-360 6.1. K KprBoin OD3 3eHuT, Ypancnb n AK bapc.

PeKOMeHAYyeM yuacTBoBaTb B BmecTe c Tem CTOWT OTMETUTb, YTO MOC/E JOCTAaTOYHO YCMELIHO-

PekomeHpalpa | CoIYCKe ke K BEpXHEN rpa- ro 2011 r. prHaHcoBble pe3ynbTaThl baHka 3a | n/r 2012 r. BbI-

HULE MApKETVPYEMOTO ANaNaso- rugnat cnabbiMu. B yacTHocTu, baHk CaHKT-MNeTpbypr nokasan
Ha JOXOAHOCTN
CHVKEeHMe YMCTOro MPOLEHTHOro goxofda Ha 12% (r/r) - po 6
MIPA. py06.; Ha GOHe TPEXKPATHOro pocTa pe3epBoB, YObITKOB OT
onepawmi C LeHHbIMM Bymaramm 1 pocTa afMUHUCTPATMBHBIX PacXooB YncTas npubbiib 3a N/r ynana B 19 pa3s — go 237
MJTH. py6. Kpome TOro Hu3Kui ypoBeHb obecneyeHHocT KanuTana (H1 no utoram 2011 r. — 11,7%) caepkuaeT pocT
KpeauTHoro noptoesna 6aHKa, KOTOPbIN 3a nonyroane coctasun 5,6%.

O6nuraumn 6aHKoB Il swenoHa ¢ flopaluuern OKoNo rofa ToprylTca ¢ npemuen okono 290 6.n. kK OD3 no nombapaHbIM
6ymaram 1 305 6.n. — no 6ymaram eLe He BKIIOUEHHbIM B «lombapay» (3eHunT, 8). Takxe, AnA CpaBHEHWA, HOBbIN BbIMyck AK
Bbapc baHka c rogoBoi opepTol MapKeTUpyeTca C KYNMOHOM Ha 5-15 6.n. HuxKe npanicuHra bavka CaHkT-Metpbypr (9,1 —
9,5 % (YTP 9.31-9.73%) rofoBbix). Ha Haw B3rnag, yuntbiBasa cnabble pe3ynbtaTbl baHka 3a | n/r 2012 r., yyactue B Bbinyc-
Ke MHTepecHO C KynoHoM oT 9,4-9,5% rofioBbIx (6nuke K BepXHen rpaHuLe NpancuHra).

KnioueBbie nokasaTenu ucnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. v gaHHble no gonry Ha 01.06.2012 r.

fletpokom- MKB 3eHuT AK bapc baHk Bank Caukr- Ypancu6 HOMOC-BAHK
mepy, MNeTepbypr

PeinTuHr Ba3/B+/— B1/B+/BB- Ba3/—/B+ B1/—/BB Ba3/—/— B1/BB-/BB- Ba3/—/BB
AKTMBbI 199.7 2324 246.7 286,9 330 4323 662.1
Kanutan 28.1 256 239 26,8 40 50.1 75.7
Yucran npumbbinb 04 3.9 25 -3,4 5.9 4.2 121
ROAE 1.6% 19.8% 10.9% - 17.2% - 18.5%
H1Ha 01.07.2011 11.8% 11.1% 12.9% 15,00% 11.7% 11.6% 11.3%
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Pecnybnuka Mapuii On (—/—/BB) nnanupyet 27 ceHtabpsa
y P (—/—/BB) Py P Mapwii 31, 34006
OTKPbITb KHUTY 3afBOK Ha 3-neTHue obnuraumm B obbeme 1,5

Mnpa. py6. 3asBKM npenBapuTenbHo 6yayT npuHUMaTbca Ao 1 Pedttuhrn —_,_ pp
oKTA6psA, pasmelleHrie Ha ®b MMBbB 3annaHMpoBaHO Ha 4 OK- SRR T
Tﬂﬁpﬂ. O6bem smuccun 1,5 mnppa. pybneit

OpraHuzaTop: CoepbaHk KIB. Cpok obpatleHusa / obepta /

OpueHTUp CTaBKM NepBOro KyrnoHa coctasnset 8,98-9,21% (YTM KyMOHHbI nepros

R 0
9,10-9,35%) ronosbix. Tun pasmewenns /  Book-building 27 ceHtabps — 1
Bbinyck MMeeT amopTM3aLMOHHYIO0 CTPYKTYPY; AlopaLua cocTas- CPOKN pasmelyeHna  OKTAGPA, pasmelleHie 4 OKTABPS
naet 1,99 ropa.

3ropa/— /3 mecaues

CTaBKa KynoHa ycTaHoBneHa B pa3mepe 9,21% rofosbix. Opranusatopbi  Coepbark KB

20% - B faTy BbINAaTbl 4 KynoHa,

= AmopTum3auma  no 40% - B gatbl Bbinaatbl 8 1 12
KOMMEHTAPUIN K PASMELLEHNIO KyrnoHa

BlomkeTHble aoxoAbl Mapuit 3n no utoram 2011 r. cocTaBunm MapKeTMpye“c"Tb;';fM”i”sZ z: 8,98-9,21% (YTM 9,10-9,35%
18,4 mnpg. py6. npu peduunute Groaxeta B pasmepe 1,2 mapa. g

py6. Cpenyn SMUTEHTOB-PErMOHOB, YbM ObAMraLmmn 6binn pasme-
LeHbl 3a nocnefHne mecaubl, Mo pasmepy Orogxeta Mapuid 3n BbinyCcK NHTepeceH no BepxHe
conocTaBuma ¢ Pecny6nukoin Xakaccusa (15,6 mapg. py6. poxo- Pekomerpauma  rpaHuLie MapKeT1pyemoro anana-
foB 3a 2011 r.). OgHako, HeCMOTpsA Ha 6onee BbICOKUI KpeauT- il

HbI PEUTUHT, 4ONrOBaA Harpy3ka Mapuin On ogHa 13 caMbIX Bbl-

COKMX B cermeHTe — noka3satesnb flonr / CobcTBeHHble foXoabl cocTaBnAeT 69% npu 38% y Xakacum n 25%-44% y octanb-
HbIX «BB-pervioHoB».

Cnpagbl K 6eHUMapKam 230-255 6.n. Kk kprBot OD3

MpancyHr no Bbinycky Mapuii On npepnonaraet npemuto K OM3 Ha ypoBHe 230-255 6.M., Toraa Kak Bbinyck Xakacus, 02,
BK/IIOUEHHbBIA B «JloMbapA», NpU COMOCTaBMMON Apauumn Topryetca Ha yposHe 100,25, UTo COOTBETCTBYET npeMumn K
O3 B pasmepe 260 6.n.

Ha Haw B3rnsag obnurayum pervoHoB AOMKHbI TOProBaTbCs NPUMEPHO Ha OJHOM YPOBHe, B pe3yfbTaTe Yero yyactue B
Bbinycke Mapwin 91, 06 MHTEPEeCHO MO BepXHel rpaHnLe MapKeTUpyemoro ananasoHa. lNpu 3Tom Mbl NoATBEpKOaeM pe-
KOMeHZAALMIO «MOKynaTb» Mo BbiNyckKy Xakacua, 02.

KnioueBble nokasaTenu ucnonHeHuio 6iogxeta pervoHoB 3a 2011 r. v gaHHble No gonry Ha 01.06.2012r.

Mapuii 3n XaKacus YyBaums Tynbckan Apocnas- Hosocu- benropog-
oo6n. ckas obn. 6UpCK cKkas oon.
PeltuHr —/—/BB —/—/BB- Ba2/—/— —/—/BB- —/—/BB —/BB/— Bal/—/—
[Loxopbl, Mnpg py6. 18.4 15.6 32.6 389 42,8 339 67.4
Pacxogbl, mnpg py6. 19.6 18.2 34.3 36.2 441 36.9 69.4
Mpoguun (Aegu- 1.2 26 1.7 27 1,3 2.9 1.9
uuT), Mnpg pyo6.
Lonr, mnppg py6. 6.1 3.9 58 6.9 13,9 8.1 20.7
Honr/CobcTB. fox 69% 38% 31% 26% 41% 38% 43%
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KAMAS3, 60-03

PeiitnHrn
(Moody's / S&P / Fitch)

O6bem smmccumn

Cpok obpalieHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuns /
CPOKM pasmeLeHna

OpraHu3aTopbl

MpuymevaHna

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

PekomeHpaumsa

)
2 mnpg. pybnei

3ropa/— /6 mecAues

Book-building, popmuposaHue

KHUIM 25 ceHTAbpA — 1 oKTAGPA.

Pa3smelyeHne — 4 oKTA6pA

BTB Kanutan

10,25-10,75% (YTM 10,51 —
11,04%)

340-390 6.n. K Kpuson OD3

PEKOMEH,D,yeM y4yacTBOBaTb B

BbinycCKe OT cepeanHbl MapKeTu-

KAMA3 (—/—/—) nnanupyet 25 ceHtabps B 11:00 MCK Ha-
YyaTb cOOp 3aABOK MIHBECTOPOB Ha OMpKeBble 06MMraLun cepum
BO-03 o6bemom 2 Mapa. pyoneit. 3aKpbITUE KHAMM HAMEYEHO Ha
1 okTAGpPA. TexHnYeckoe pa3melleHre 3-1eTHUX 60HLOB MO OT-
KpbiTol noanvcke Ha ®b MMBB 3annaHpoBaHO Ha 4 oKTAGpPA.

OpraHu3zatop — BTb Kanutan.

OpureHTMp CTaBKM 1-ro KyroHa obnurauuii yCTaHOBNEH B Aua-
nasoHe 10,25 - 10,75% (YTM 10,51 — 11,04%) rofoBbIX K nora-
LeHuio yepes 3 roga.

QuHanbHbIV opueHTUp — 10,5% roaosbIX.

KOMMEHTAPWW K PASMELLEHWIO

B 2011 r. aBTonpomnsBoanTen B NOSHOMN Mepe ONpaBuaNCb OT
nocnencteuin Kpumsmca 2008-2009 rr. KAMA3 aBnaeTca nuaepom
cermeHTa Taxenbix rpy3osukos B PO. B 2011 r. Bbipyyka Komna-
HUM BbIpOCsa Ha 45% - go 106,8 mnpa. py6. a nokasaTenb
EBITDA - Ha 48% — o 6,4 mnpga. py6. Bmecte ¢ Tem peHTabesb-
HocTb EBITDA ocTtanacb Ha BeCbMa CKPOMHOM ypOBHe — 6,0%.

pyemMoro gmanasoHa

Donr KAMA3A He3HauutenbHo cHusunca — go 23,0 mnpga. pyo.;
3a cyeT nopagka 11,3 mnpa. py6. AeHEXHbIX CPEeACTB 1 Aen03MTOB YMCTbIA JOAr KoMnaHumu coctasnset 11,75 mnpga. pyo6.
npu nokasatenu ynctoii gonr/EBITDA Ha ypoBHe 1,8x (gonr / EBITDA - 3,6x). 3a | n/r 2012 r. KAMA3 3ameTHO ynyywmn
cBoe (VHAHCOBOE TMOJIOKEHVE — YWCTbIA AOAT CHU3WACA A0 9,7 mnpA. py6. Mpu CHYKEHWW MoKasaTens UYUCTbIN
nonr/EBITDA po 0,9x.

Bnvxkanwnn «koHkypeHT» KAMA3a Ha gonrosom pbiHke — pynna Connepc — ycTynaeT Npov3BOAMTENIO FPy30BUKOB MO
obbemam npopax, 0AHAKO 3a cyeT bosiee BbICOKOWN peHTabenbHOCTM nokasatenu EBITDA n uncton npubbiny Haxoaatcs
Ha comocTaBuUMOM ypoBHe (6,3 mnpg. py6. 1 4,7 mnpg. py6. cooTBeTcTBEHHO). Mpun 3ToM no utoram | n/r 2012 Connepc
TaKXXe 3aMeTHO ynyJluun nokasaTtenu 3pdekTmBHOCTU 6usHeca (peHTabenbHocTb EBITDA Bbipocna fo 12,7%) u gonroson
HarpysKu — YACTbI gonr cHusunca fo 11,76 mnpg. py6. npu CHUXKeHUK noka3aTensa unctolii gonr / EBITDA go 1,5x.

O6nuraumyn SMUTEHTOB Ha AONITOBOM PbIHKE TOPryIOTCA NMPYMEPHO Ha OJHOM YPOBHE, UTO OTpaXaeT KPeAUTHbIN Npo-
dunb smuteHTOB. JlombapaHbin Bbinyck Connepc, 02 ¢ aopauuen 0,8 roga faet nopagka 335-365 6.n. Kk kpuson OD3.
Bonee pnnHHbIN (glopauma 1,32 ropa) HenombapaHbii Bbinyck KAMA3, BO-02 TopryeTca ¢ npemuein K Kpuson rocoymar
Ha ypoBHe 340-365 6.1. (BblNyCK He OTNYAETCA BbICOKOW NMMKBULOCTbIO).

MpancyHr no Hosomy Bbinycky KAMA3a npegnonaraet npemuio B pasmepe 340-390 6.n. K OD3. Ha Haw B3rnag, c yueTom
npemun okono 25-30 6.n. 3a ANUHY 1 HenombapAHOCTb 3aliMa, y4YacTue B BbiMyCKe BbIrAAMT UHTEPECHbIM Bnnxe K BepX-
Hel rpaHnue npancuHra. Bmecre ¢ Tem, Ana cpefHeCcpOUHbIX MHBECTOPOB COXPAHAETCA 3aMETHbIN NOTEHLMAN CHUKEHNA
LOXOAHOCTM obnurauuii sMmmuTeHTa B cnyyae nonydveHma KAMA3om KpeauTHOro penTuHra 1 BKNoYeHUs ero obnuraumi B
nombapHbin cnncok LIb — pekoMmeHayeM yyacTBOBATb B BbIMyCKe OT CepefMHbl NpancuHra.

KAMA3 Connepc

MJIH. py6. 2011 In/r2012 2011 In/r2012

AKTUBbI 77 431 49 094 46 543
Kanutan 31732 13554 16 368
Honr 23024 17177 16 834 14 353
YncTbim gonr 11750 9 665 13 877 11759
Bbipyuka 106 830 56513 69531 30967
EBITDA 6361 5487 6269 3935
YucTas npubbinb 1824 2739 4694 2609
PeHTabenbHocTb EBITDA 6.0% 9,7% 9.0% 12.7%
Honr / EBITDA 3.6 1,6 2.7 1.8
YucTbin gonr / EBITDA 1.8 0,9 2.2 1.5
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UKkc 5 OuHaHc (—/B+/—) 28 ceHTAbpsa nnaHupyeT HauaTb
book building 6upxesbix obnurauynin cepr bO-01 o6bemom 5 Wke 5 Puratic, BO-01

mnpa py6. TexHnyeckoe pasmelleHune 3-neTHUX 6OHAOB NponaeTt Pevitunry o
no oTKpbITon nognucke Ha ®b MMBB 4 okTAbpA. (Moody's / S&P / Fitch)
OpraHuzatopbl: Anbda-6aHk, BTb KanuTan n PanddarizeHbaHK. O6vem amnccn 5 MApa. pyonels
OpueHTVp CTaBKM 1-ro KyrnoHa obnurauui ycTaHoBieH B Anana- — CPok °6Pi“f::':b{m°:eep;g/ ey B e
30He 9,5-9,9% (YTM 9,73-10,15%) rofoBbIX K NoralieHunto yepes 3 Y pyon —
Book building 28 ceHTa6ps, - 1

roga. Tun pasmelyeHna / .

CpoKi pasveLLenys OKTABPSA; pa3meLleHue - 4 OKTAO-
QOuHanbHbIN opreHTUp 9,5% rogoBsbIX. pAa

o Anbda-6aHk, BT Kanutan n
KOMMEHTAPUIN K PASMELLEHWIO OpraHu3atopsl PaiddaiizeHbaHk

Bcnep 3a ycnewHbiM pa3melyeHnemM 3-neTHero Bbinycka MarHur,
BO-07 (—/BB-/—) ¢ KynoHom 8,9% rogosbix (cnpsg kK OD3 co-
ctaBun 200 6.n.) C HOBbIM BbIMYCKOM Ha PbIHOK PeLluns BbIATK
APYron KpynHeNwmnm putennep.

Mopyuutens X5 Retail Group N.V

MapkeTrpyembin AnanasoH

9,5-9,9% (YTM 9,73-10,15%)
CTaBKM KyrnoHa

Cnpagbl K 6eHumapkam 260 -300 6.1. K kprBon OD3
Mo ntoram | n/r 2012 r. UKC5 nonyuuna BblpyuKy B pasmepe

$7,84 mnpa., nokasatenb EBITDA coctasun $0,55 mipga. npuv peH- YHacTVe B BbIMyCKE BBIINAANT

6 EBITDA 7 00/ L‘l 6 _ PeKomeH,qauvm NHTEPECHbIM NNLLUb 6nvxe K BepXx-
TabenbHOCTU B pa3mepe 7,0%. Ynctaa npubbinb 3a ne Heli FpaHMLe MapKeTUpYEMOoro
puog coctaBuna $135,2 mnH. Paamep uuctoro gonra MKC5 no [AnanasoHa A0XOAHOCTH
uToram nonyroams coctasun $3,5 mnpg., n3 kotopbix $1,05 mnpga.
Heobxoaumo peduHaHcmposatb B 2013 r. MNokasatenb Ynctbin gonr / EBITDA ysenuunnca ¢ 3,1x no ntoram 2011 r. go

3,4xnoutoram I n/r 2012 r.

OtmeTyMm, uTo MarHut Heckonbko npesocxoanT MKC5 no nokasatensiMm BbIpYUKM U PEHTAOENbHOCTY, @ TaKXKe UMEET Cy-
LeCTBEHHO 6oree HM3KYIO OONTOBYIO Harpysky, UYTO OTPaXeHO B 6oJiee BbICOKOM KpeaWTHOM penTuHre MarHuTta Ha
ypoBHe BB-. Tak, B cootBeTcTBMU € oTyeTHOCTbIO MCOO 3a | n/r 2012 r. MarHuT NpoAeMOHCTPUPOBan POCT BbIPYUKM Ha
23,9% (r/r) - po $6,78 mnpp., EBITDA — Ha 86,8% - go $0,67 MipA. 1 uncTyto npubbiib — Ha 142,2% - go $0,34%. PeHTa-
6enbHocTb EBITDA Bbipocna fo 9,9% npotus 6,6% B | n/r 2011 r. NMoka3zaTtenb unctbii gonr/EBITDA octanca Ha HU3KOM
ypoBHe — 1,1x npoTtus 1,2x no ntoram 2011 r.

MpancyHr no HoBoMmy Bbinycky MKC5 npepnonaraeT npemuio Ha ypoBHe 260-300 6.n. K kpuon OD3 unm 60-100 6.n. K
HoBOMY BbinycKy MarHuTta. Ha Haw B3rnag, yumntbiBasa 6onee BbICOKyto fonroByto Harpy3sky VIKC5, yuacTre B BbinycKe Bbl-
rNALUT UHTEPECHBIM NNLLb 6NKe K BePXHEeN rpaHunLe MapKeTMpyeMoro AnanasoHa JOXOL4HOCTU.
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Bbinyck

PentuHr (M/S&P/F)

Harta
pa3meLleHuns

06bem
SMUCCUN,

Cnpag K
003, 6.n.

lasnpom6baHk, 10,11, 12
AKpoH, bO-01
PCr-®uHaHc, 02
TatpoHabaHk, bO-06
HOBAT3K, O-02, 03, 04
B3b, 18,19
HOBUKOMBAHK, BO-04
Mera¢poH OuHaHc, 05

KPEOWT EBPOIA BAHK, BO-

03
MeTkombaHK, 6O-05

baHk CaHkT-lNeTepbypr, BO-

08
OK OTKPbITUE, 03

BTB, BO-19, BO-20
Mapun 2n, 34006
KAMAS3, bO-03

Wkc 5 OuHaHc, BO-01
OCKE3C, 25

YBPuP, 5O-01
Anbda-6aHk, 5O-03
MKB, bO-02
PECO-TapaHTtua, 02
MNepBobaHk, 5O-03
Tynbckas 061., 34002
MaruuT, BO-07
MO3CK, bO-01

VA AVUXK 2012-1
HIIMK, 07

lpynna JICP, 03
PocbaHk, 6O-04
HIIMK, BO-04
HoBocnbupck, 34005
SnemeHT JInsnHr, 60-01
MNMpomceAsbbaHK, 6O-07
Mpo6usHecbaHk, 07
BTB, 6O-08
PECO-TapaHTua, 01
Anbda-baHk, 6O-07
Ypancu6, 05

Baa3/BBB-/—
B1/—/B+
—/B/—
B3/—/—
Baa3/BBB-/BBB-
Baa1/BBB/BBB
B2/—/—
—/BBB-/—
Ba3/—/BB-
B2/—/—
Ba3/—/—
Baa1/BBB/BBB
—/—/BB
—/B+/—
Baa2/BBB/—
—/B/—
Ba1/BB/BBB-
B1/B+/BB-
—/BB+/—
B3/—/—
—/—/BB-
—/BB-/—
Ba2/BB-/—
Baal/—/—
Baa3/BBB-/BBB-
B2/—/B
Baa3/—/BBB+
Baa3/BBB-/BBB-
—/ BB /—
—/B/—
Ba2/—/BB-
B2/—/B-
Baa1/BBB/BBB
—/BB+/—
Ba1/BB/BBB-
B1/BB-/BB-

18.10.2012
16.10.2012
16.10.2012
16.10.2012
15.10.2012
12.10.2012
11.10.2012
11.10.2012

09.10.2012

09.10.2012

08.10.2012

05.10.2012
04.10.2012
04.10.2012
04.10.2012
04.10.2012
02.10.2012
02.10.2012
28.09.2012
25.09.2012
25.09.2012
25.09.2012
25.09.2012
24.09.2012
21.09.2012
20.09.2012
17.09.2012
14.09.2012
12.09.2012
10.09.2012
07.09.2012
06.09.2012
06.09.2012
04.09.2012
04.09.2012
03.09.2012
31.08.2012
31.08.2012

MJTH. py®.
30000

5000
2500
2000
20000
20000
2000
10 000

5000
1500
5000

7000
20000
1500
2000
5000
15000
2000
10 000
3000
5000
2000
5000
5000
5000
1779
5000
3000
10 000
5000
2000
1000
5000
2000
10 000
5000
5000
7000

Cpok go CraBKka 1-ro Hoxop-
noraweHunsa / KynoHa/LleHa HocTb pas-

odepThl pasMelleHna  MelLeHus
5,7,10/3.0 8,50% 8,67%
3.0/ — 9,75% 9,99%
3.0/15 13,75% 14,22%
3.0/1.0 13,00% 13,42%
3.0/ — 8,35% 8,52%
20.0/3.0 8,55% 8,73%
3.0/1.0 10,25% 10,57%
10.0/2.0 8,05% 8,2%
3.0/1.0 9,80% 10,04%
3.0/1.0 11,75% 12,10%
3.0/1.0 9,50% 9,73%
5.0/1.0 10,25% 10,65%
3.0/ — 8,41% 8,68%
3.0/ — 9,21% 9,35%
3.0/ — 10,50% 10,78%
3.0/ — 9,50% 9,73%
15.0/4.0 8,60% 8,78%
3.0/1.0 12,50% 12,89%
3.0/1.0 8,45% 8,63%
3.0/1.0 9,75% 9,99%
10.0/1.0 8,70% 8,89%
3.0/1.0 11,00% 11,30%
3.0/ — 8,60% 8,88%
3.0/ — 8,90% 9,10%
3.0/ — 8,80% 8,99%
31.3/3.1 9,0% /100,55 8,93%
10.0/2.5 8,50% 8,68%
50/1.5 11,50% 11,83%
3.0/2.0 9,30% 9,52%
3.0/20 8,25% 8,42%
50/— 8,44% 9,42%
3.0/1.0 13,50% 13,96%
3.0/2.0 10,15% 10,41%
3.0/1.0 11,75% 12,10%
3.0/1.0 7,95% 8,19%
10.0/2.0 9,40% 9,62%
3.0/15 8,60% 8,78%
50/15 9,70% 9,94%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

175
305
770
705
155
175
425
150

375

580

335

430
165
260
375
270
150
665
230
365
255
495
210
200
190
260
180
535
285
170
245
760
370
580
180
290
230
345



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

Bonrorpag, 34006

baHk 3eHuT, 09
Huxxeropopckas o6n., 34008
fAlpocnaBckas obnactb, 34011
MNeTtpokommepy 6O-02
MNeTtpokommepy 60-03

MCI baHk, 02
3ancmbkombaHk, 5O-02

BocTouHbin Dkcnpecc, 6O-04

Benropopackas obnacrb,
34006

JIOKO-baHk, bO-3
MpomcBA3bbaHK, 13
HOMOC-bAHK, BO-3
PeHeccaHc KanuTtan, BO-2
Pecny6nuka Xakacus, 34002
®CKE3C, 22

CBA3HOWM 6aHK, 01
HenbtaKpegurt, 50O-03
Camapckas obnactb, 35008
JInneukas obnactb, 34007
P, 32

PXKO, 14

Yysalums, 34009

TKC baHk, BO-06
la3npombaHk, 06
CKB-6aHk, 5O-03

baHk 3eHuT, 06
LleHTp-nHBecT, 02

Pycckoe mope, BO-01
Camapckas o6nactb, 35008
MeTannuHsect6aHK, 01
Jluneukas obnactb, 34007
I0Taip, 6O-08

lOTaip, BO-16

CMI1 baHk, 01

AkyTuna, 35004

Bonrorpaackas obnactb,
35002

Ba3/—/—
Ba3/—/B+
—/—/BB-
—/—/BB
Ba3/B+/—
Ba3/B+/—
Baa2/BBB/—
—/B+/—
B1/—/—
Bal/—/—
B2/—/B+
Ba2/—/BB-
Ba3/—/BB
B2/B/B
—/—/BB-
Baa2/BBB/—
B3/—/—
Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—
—)—]—
Ba1/BB+/—
B2/—/—
—/BB/—

C
——)—
B3/—/—

—/BB/BB+

—/—/BB-

29.08.2012
29.082012

29.08.2012
24.08.2012
23.08.2012
23.08.2012
23.08.2012
17.08.2012
17.08.2012

14.08.2012

14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012

29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012
29.05.2012
29.05.2012
29.05.2012
17.05.2012

04.05.2012

MJTH. py®6.
1000

5000
5000
3000
3000
5000
5000
2000
5000

5000

3000
5000
5000
2000
2000
10 000
2000
4000
3457
1390
10000
9063
1500
2000
10000
1005
670

1404
1000
15000
1500
2500
1500
1000
3000
2500

5000

Cpok go CraBKa 1-ro HNoxopa-
noraweHunsa / KynoHa/LleHa HocTb pas-

odepTbl pa3melleHns  MelleHus
50/— 9,67% 9,97%
3.0/1.0 9,20% 9,41%
50/— 9,85% 10,02%
3.0/ — 9,10% 9,20%
3.0/1.0 9,20% 9,41%
3.0/15 9,70% 9,94%
10.0/2.0 9,20% 9,41%
3.0/1.0 12,50% 12,89%
3.0/1.0 11,00% 11,30%
~2.47/ — 8,00% 9,20%
3.0/1.0 10,75% 11,04%
55/— 12,25% 12,63%
3.0/1.0 9,15% 9,36%
3.0/1.0 12,90% 13,32%
~2.08/— 9,20 % 9,52%
15.0/10.0 WMLU+210 6.n. 9,20%
3.0/1.0 14,25% 14,76%
3.0/1.0 9,25% 9,46
~1.9/— 9,00% 9,30%
50/— 100/9,00% 9,20%
20.0/10.0 WMu+210 6.n. —
2.7/ — 100,0/7,85% 8,00%
30/— 100,66/9,25% 8,88%
3.0/1.0 13,90% 14,38%
4.0/20 8,85% 9,05%
14/0.9 99,35/9,50% 10,53%
20/1.0 100,0/9,20% 9,41%
20/1.0 100,0/10,40% 10,67%
3.0/1.0 12,50% 12,89%
55/— 9,0% 9,31%
3.0/05 10,15% 10,15%
50/— 9,00% 9,20%
3.0/15 10,00% 10,38%
3.0/1.0 8,71% 9,0%
5.0/05 10,25% 10,25%
50/— 8,77% 8,99%
50/— 8,99% 8,98%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

295
315
260
220
315
340
265
665
505

210

455
492
280
682
252
165
845
320
240
220

105
220
805
205
395
285

370
595
175
350
170
330
230
405
175

190



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

Pycckun Crangapt, bO-06
HMTM, 50-02

[NomawwHne pgeHbru, 01
Konbuo Ypana, 01

ATB, 01

MKB, 50-03

O®CKEXC, 12

JIK Ypancu6, 6O-07
CBA3b-6aHK, 04
IOTanp-OuHaHc, 5O-06, 07
TpaHcmawxonguHr, BO-01
JleHsHepro, 04

YOM3, 04

KAPKAZE, 02

CBA3b-6aHK, 05

TKC baHk, BO-04
LeHTp-mHBecT, 5O-02
POCHAHO, 04 1 05
Tene2, 07

PCXB, 16

baHk 3eHuT, BO-07
MeTkombaHK, 01

baHk VIHTe3a, 03
TatdoHabaHk, O-05
Meuen, 50-05,06,07,11,12
AVXKK, 21

MCI baHk, 01

AVXKK, 22

Pycckun ctaHgapt, bO-02
A6coniot baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTb, 50-03, bO-04
MeTtannounnsect, 01, 05, 06
baHk Ypancu6, 04

B3b, 21

TrK-1, 04

Ba3/B+/B+
Ba3/B B-/—
—/B-/—
B2/—/—
B1/B+/B+
Baa2/BBB/—
—/—/B B-
—/BB/BB
Ba2/—/—
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baa1/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB

03.05.2012
02.05.2012
28.04.2012
27.04.2012
27.04.2012
27.04.2012
27.04.2012
25.04.2012
25.04.2012
25.04.2012
24.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012

MJTH. py®6.
5000

4000
1000
1000
1500
4000
10000
2000
5000
3000
3000
3000
1500
1500
5000
1500
1500
20 000
6 000
10000
5000
2000
5000
2000
15000
15000
5000
15000
5000
5000
35000
10 000
25000
5000
15000
2000

Cpok go CraBKa 1-ro HNoxopa-
noraweHunsa / KynoHa/LleHa HocTb pas-

odepTbl pa3melleHns  MelleHus
3.0/15 9,40% 9,62%
3.0/ — 9,00% 9,20%
3.0/1.0 19,00% 19,90%
3.0/1.0 11,50% 11,83%
3.0/1.0 10,25% 10,51%
3.0/1.0 9,25% 9,46%
7.0/4.0 8,10% 8,26%
3.0/ — 11,00% 11,46%
10.0/1.0 8,75% 8,94%
3.0/1.0 10,00% 10,38%
1.75/— 6,5% / 94,65 10,14%
5.0/3.0 8,50% 8,68%
3.0/15 10,50% 10,78%
3.0/1.0 13,0% 13,65%
30/— 9,50% 9,73%
3.0/1.0 13,25% 13,69%
3.0/1.0 9,70% 9,93%
7.0/- MML+250 6.n. —
10.0/3.0 9,10% 9,31%
10.0/3.0 8,55% 8,73%
3.0/20 9,20% 9,41%
3.0/1.0 10,75% 11,04%
3.0/15 9,00% 9,20%
3.0/1.0 11,00% 11,30%
3.0/- 11,25% 11,57%
8.0/- 8,80% 9,10%
10.0/2.0 8,70% 8,90%
123/0.3 7,70% 7,91%
3.0/1.0 9,00% 9,20%
3.0/1.0 9,00% 9,20%
10.0/3.0 8,85% 9,05%
3.0/20 8,00% 8,24%
10.0/3.0 9,00% 9,20%
50/15 8,75% 8,94%
20.0/3.0 8,40% 8,58%
10.0/— WML+150 6.n. —

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

300
215

540
410
305
95
495
280
430
345
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

HIK, 6O-01, BO-02
PycdurHaHc 6aHk, BO-02
OTTI1 baHk, 5O-02
TpaHcaspo, 60-01

baHk MNeTpokommepl, O-01
IOHuKpeauT 6aHkK, 650-02, 03
3C[, 03, 04, 05

EABP, 02

MpomcBAzbbaHk, 6O-02, BO-
04

TatpoHabaHk,60O-04

JIK Ypancn6, 6O-09
bawHedTb, 04
rMAPOMALLCEPBIUC, 02
MMEK, BO-08
HOTA-baHk, 01

Meuen, 6O-04

baHk 3eHuT, BO-05

NA AMPKK 2011-2, A1

KPEOWT EBPOIA BAHK, BO-
02

Tene2, 051 04

JIK Ypancun6, BO-05

baHK 3eHuT, BO-04
PCXB,60-02/60-03
B3b-nun3unHr, 06

Fasnpom HedTb, 11

EABP, 01

Poc6aHk, A3
lasnpom6aHk, 5O-03
BTB, 6O-07

MKC 5 OuHaHc, 04
Aspoakcnpecc, 01
JIKYPAJICKB, BO-02
Pecny6nuka Komu, 32010
WA Bo3pokaeHue 1, knacc A

TrK-1, 03

B1/—/—
Baa3/—/—
Ba2/—/BB
—
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baal/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB-+/BBB+
Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—
—
—/—/BB-
Ba2/—/BB+
—

06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012

22.02.2012

21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012

10.02.2012

09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011

MJTH. py®6.
5000

4000
6 000
2500
3000
5000
15000
5000

5000

3000
1500
10000
3000
5000
1000
5000
3000
5936

5000

7000
3000
3000
5000
10000
10000
5000
3600
10 000
10000
3600
3500
2000
2100
2932
2000

Cpok go CraBKa 1-ro HNoxopa-
noraweHuna / KynoHa/LleHa HocTb pas-

odepTbl pasmeLleHna  MeLeHus
3.0/ — 10,00% 10,25%
3.0/1.5 8,75% 8,94%
3.0/20 10,50% 10,78%
3.0/15 12,50% 12,89%
3.0/15 8,90% 9,10%
3.0/1.5 8,50% 8,68%
20.0/5.0 9,15% 9,36%
7.0/3.0 8,50% 8,77%
3.0/1.0 8,75% 8,94%
3.0/1.0 11,25% 11,57%
30/— 11,50% 12,01%
10.0/3.0 9,00% 9,20%
3.0/ — 10,75% 11,04%
3.0/1.5 8,19% 8,36%
3.0/1.0 11,00% 11,27%
3.0/2.0 10,25% 10,51%
3.0/1.0 8,90% 9,10%
31.6/3.2 8,25% /99,90 8,61%
3.0/2.0 10,00% 10,25%
10.0/ 2.0 8,9% 9,10%
3.0/ — 11,50% 12,01%
3.0/1.0 8,90% 9,10%
3.0/1.5 8,20% 8,36%
50/- 9,00% 9,20%
10.0/3.0 8,25% 8,42%
70/2.0 8,50% 8,77%
1.76 / - 6,9% /96,6 9,22%
3.0/2.0 8,50% 8,68%
3.0/1.0 7,95% 8,19%
44/24 7,50% / 96.67 9.55%
50/— 11,00% 11,30%
30/— 11,50% 12,01%
50/— 9.5%/100.18 9,50%
327/ — 8,95% 9,25%
10/ — MML+150 6.n. =

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

320
245
405
640
265
215
195
170

280

530
550
305
400
190
520
380
300
240

360

240
555
295
188
215
127
190
255
175
200
245
335
450
175
175



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

BTbB, 6O-06

CAasb-baHk, 03

Bonoropackas obnactb, 34002

HJIMK, BO-02

HIIMK, BO-03
BUHBAHK, BO-01
laznpombaHk, bO-04
MIOM baHk, 6O-04

IOHnKpeanT bank, BO-01

CBepanoBcKas 0bnactb,
34001

OCKESC, 18
Anbda-baHk, 02
Ypanuym YaH UHK., 01
bawHedTb, BO-01

KpacHosapcknin kpai, 34005

PocasTtgop, 01
Kapenus, 34014
TatpoHabaHk, BO-03

YamypTckas pecny6nuka,
34005

Koctpomckas obnactb, 34006

Huxeropopckas obnactb,
34007

AKB POCBAHK, 5O-03
baHk 3eHuT, 5O-03
HJIMK, BO-07

BbaHk Pycckui ctaHpapT, BO-

01
ING Commercial Banking
Poccus, 02

KpacHogap, 34002
la3npom Kanutan, 03
HenbtaKpeant, 08-U1
Poccenbxo3baHk, 15
OTI baHk, BO-03
B3b-nun3unHr, 09
B3b-nun3nHr, 08
OCKESC, 15

Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —

Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/—
Baa3/BB+/—
Ba2/B B-/BB

—/BBB/BBB+

—/BB+/—
Baa2/BBB/—
Ba1/BB/BB+

——)—
——)—
—/BB+/BB+
—/—/B B-
B3/—/—
Bal/—/BB+
—/—/B+
—/—/B+
Baa2/BB+/BBB+
Ba3/—/B+
Baa3/BBB-/BB B-

Ba3/B+/B+

Baal/—/—
Ba2/—/—
Baa2/ — /—
Baal/—/BBB
Ba2/—/BB
—/BBB/BBB
—/BBB/BBB
Baa2/BBB/—

23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011
14.12.2011

13.12.2011

12.12.2011
09.12.2011
07.12.2011
06.12.2011
06.12.2011
05.12.2011
02.12.2011
01.12.2011

01.12.2011

25.11.2011

17.11.2011

16.11.2011
15.11.2011
15.11.2011

11.11.2011

10.11.2011

10.11.2011
10.11.2011
09.11.2011
08.11.2011
03.11.2011
02.11.2011
01.11.2011
27.10.2011

MJTH. py®6.
10 000

5000
2510
5000
5000
3000
10000
5000
5000

3000

15000
5000
16 500
10000
9000
3000
1000
2000

2000
4000
8000

10000
3000
10000

5000

5000

1100
15000
5000
10000
4000
5000
5000
10 000

Cpok go CraBKa 1-ro HNoxopa-
noraweHuna / KynoHa/LleHa HocTb pas-

odepTbl pasmeLleHna  MeLeHus
3.0/1.0 8,50% 8,77%
10.0/1.0 8,50% 8,68%
50/— 10,65% 11,08%
3.0/15 8,75% 8,94%
3.0/15 8,75% 8,94%
3.0/1.0 9,85% 10,09%
3.0/1.0 8,50% 8,68%
3.0/1.0 9,50% 9,72%
3.0/2.0 9,00% 9,20%
50/— 9,27% 9,50%
120/2.5 8,50% 8,68%
50/1.5 9,25% 9,46%
10.0/5.0 9,75% 10,00%
3.0/2.0 9,35% 9,57%
50/— 9,50% 9,48%
50/— 9,75% 9,93%
50/— 9,99% 10,15%
3.0/1.0 12,25% 12,63%
50/— 10,15% 10,40%
50/— 9.5%/96.18 11,50%
50/— 9,95% 10,10%
3.0/15 8,95% 9,15%
3.0/1.0 8,75% 8,94%
30/— 8,95% 9,15%
3.0/1.0 11,00% 11,30%
R - .
40/ — 9,00% 9,20%
3.0/1.0 7,50% 7,64%
5.0/3.0 8,33% 8,50%
10.0/2.0 8,75% 8,94%
3.0/1.0 10,50% 10,78%
10.0/3.0 8,80% 8,99%
10.0/3.0 8,80% 8,99%

12.0/3.0 8,75% 8,94%

AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

225
220
340
220
220
380
240
330
210

150

135
255
195
215
170
185
235
670

225

430

270

230
245
165

490

180
125
115
165
420
165
165
115



@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
. 15 okTs6ps 2012 .
» AUIXKK, 05
» AVIXKK, 06
» AVIXKK, 07
» AUIXKK, 13
» AUIXKK, 17
» AVIXKK, 18
» AUIXKK, 22
» baHk HOK, BO-01
» MinoTeuHbin areHT Ypancn6 01, A
» JlnsnHrosas komnaHua YPAJICUB, BO-02
» MockoBckuii KpeautHblii 6aHk, BO-04
» PYCAN bpatck, 08
Poccenbxo36aHk, 16

v

MITAHVIPYEMBbIE BbITYCKIA OBJTAT AL

B 15 okra6ps 2012 .

» HOBAT3K, bO-02

» HOBAT3K, bO-03

» HOBAT3K, bO-04

» Bonra-Cnopr, 02
Bl 16 oxtaGpa 2012 1.

» TatpoHpbaHk, BO-06

» PCT-OuHaHc, 02

» PocHedTb, 04

» PocHedTb, 05

» AkpoH, BO-01
. 17 okTs6psa 2012 .

» MPCK LleHTpa, 5O-01
. 18 okTs6ps 2012 .

» AKBAPC BAHK, BO-01

» B3b, 19

» BUHBAHK, BO-01 (BTOpMYHOE)

» TasnpombaHk, 10

» TasnpombaHk, 11

» TasnpombaHk, 12
. 19 okTs6ps 2012 .

» MKB, 5O-04 (BTOpUYHOE)
.22 oKTA6pA 2012 .

» [asnpombaHk, 07
.23 oKTA6pA 2012 .

» KpannHsectbaHk, 6O-01 (BTopuuHoe)

» Kapenus, 34015

» PCXb, 17
.25 oKTA6pA 2012 .

» KpacHoapckuii kpai, 34006
. 26 okTA6pA 2012.

» IOHMKpeanTbaHkK, 6O-04

» Mouta Poccuu, 02

» Mouta Poccuu, 03

» Mouta Poccun, 04
.oxm6pb 2012r.

» Poccuincknn kanutan, 03

» BHewnpom6aHk, 6O-02

2635.40

24.46
37.30
77.44
368.48
182.48
141.12
291.15
100.28
92.79
57.34
200.55
635.70
426.30

21.90
10.00 mnpg. py6.
5.00 mnpg. py6.
5.00 mnpg. py6.
1.90 mnpg. py6.
29.50
2.00 mnpg. py6.
2.50 mnpg. py6.
10.00 mnpg. py6.
10.00 mnpg. py6.
5.00 mnpg. py6.
4.00
4.00 mnpg. py6.
47.50
5.00 mnpg. py6.
10.00 mnpg. py6.
2.50 mnpg. py6.
10.00 mnpg. py6.
10.00 mnpg. py6.
10.00 mnpg. py6.
5.00
5.00 mnpg. py6.
10.00
10.00 mnpg. py6.
13.00
1.50 mnpg. py6.
1.50 mnpg. py6.
10.00 mnpg. py6.
16.91
16.91 mnpg. py6.

14.00 wmnpg. py6.

5.00 mnpg. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.

6.00 mnpa. py6.

3.00 mnpg. py6.
3.00 mnpg. py6.

MJTH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.

Mnpga. pyo6.

Mipa. pyo6.

MApa. pyo.

MApa. pyo.

mMipa. pyo6.

MApa. pyo.

MApa. pyo6.

Mipa. pyo6.

MOTALLUEHNA 1 OQEPTDI
. 15 okTs6ps 2012 .

» AUXK, 05 MNoraweHne

» MepBobaHk, 6O-02 OdepTa

» CUTPOHUKC, BO-02 OdepTa
B 16 oka6pa 2012,

» TeHzop-OuHaHc, 5O-01 MoraweHne

» CKB-6aHk, 6O-05 OdepTa
B 17 okra6pa 2012,

» Poccun, 25067 MoraweHne

» Poctenekom, 13 MoraweHne

» AUXKK, 22 OdeprTa

» BBA NN, bO-01 OdeprTa

» BBA MM, BO-02 Odepra

» BBA MM, BO-03 Odepra

» BBA MM, BO-08 Odepra

» MKB, 08 OdeprTa

» HosonnactyHoBckoe, 01 OdeprTa
[ 18 okra6pa 20121,

» Poctenekom, 14 MoraweHne

» baHk HOK, BO-01 OdepTa

» Kb MUA (OAO), 04 OdeprTa

» Meuen, 05 OdeprTa
. 19 okTs6ps 2012 .

» MKB, 60O-04 OdepTa
.23 oKTA6pA 2012 .

» Kacnuickaa SHeprua OuHaHc, 01 [Norawexmne

» KpannHsectbaHk, bO-01 OdepTa
. 24 okT6pA 2012.

» TatpoHpbaHk, BO-02 OdepTa
. 26 okTA6pA 2012,

» XKO bark, 6O-01 OdepTa
[ 30 okTs6ps 2012,

» HJIMK, BO-05 MoraweHwne
.01 HosA6ps 2012 .

» Poctenekom - Ypan, BO-01 MoraweHne

» CUBYP XonauHr, 01 MoraweHne

» TaTtTrenekom, 04 MNoraweHne

» TpaHncKpegut®akTopuHr, 02 MoraweHne

H BbIN/aTbl KYNOHOB

B odepTbl U MoralleHus

6.70 mnpa. py6.
2.20 mnpg. pyb6.
1.50 mnpa. py6.
3.00 mnpg. pyb6.

2.30 wmnpa. pyo.
0.30 mnpg. pyb6.
2.00 mnpg. pyb6.

79.02 wmnpg. pyo6.

45.00 mnpga. py6.
2.00 mnpg. pyb6.
15.00 mnpg. py6.
3.00 mnpg. pyb6.
3.00 mnpg. pyb6.
3.00 mnpg. pyb6.
5.00 mnpg. pyb6.
3.00 mnpg. pyb6.
0.02 mnpg. pyb6.

10.00 mnpa. pyo.
1.00 mnpa. py6.
2.00 mnpg. pyb6.
2.00 mnpg. pyb6.
5.00 mnpg. py6.

5.00 mnpg. py6.
5.00 mnpg. py6.

2.50 mnpg. py6.
1.00 mnpga. py6.
1.50 mnpa. py6.

2.00 mnpga. py6.
2.00 mnpg. py6.

3.00 mnpg. py6.
3.00 mnpg. py6.

10.00 mnpg. py6.
10.00 mnpg. py6.

5.50 mnpg. py6.
1.00 mnpga. py6.
1.50 mnpa. py6.
1.50 mnpa. py6.
1.50 mnpa. py6.

3.0 100.0
Ve %)
2.0
50.0
1.0
s E
0.0 . - 0.0
15.0KT 16.0KT 17.0KT 18.0KT 19.0kT  20.0KT
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AHanuTnuyeckoe yrnpasneHue VIHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ NMpomcBA3bOGaHK

CraTtncruka nepBnMYHOIoO pblHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.
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CTpyKTypa NepBUYHbIX pa3meLLeHniA
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KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no swenoHam)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012

M 1>5wWwenoH M2>3wenoH M3>3wenoH ®MPMOB

CTpyKTypa nepBrYHbIX pasmeLleHnii
(Mo KonnyecTBy BbiMYCKOB)

2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012

2002

M 15WenoH M2 >3wenoH M 3>3wenoH ®PMOB

O6bem pasmeLleHnii [mnpa. py6.] no cektopam 3a 2012 rog,

M BaHKOBCKUWI CeKTOp —

B KopnopaTuBHbIii CEKTOp

3 A g © & © © 2 0
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O6bem pasmelyeHnii [mnpg py6], Il swenoH
2010 ®W2011 m2012

AHB
des
map
anp
VIOH
nion
asr
ceH
OKT
HoA
ek

OAO «lMpomceasbbaHK», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiit: www.psbank.ru
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) lMpomcBA3bOaHK

NHBECTULMOHHBIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervioHoB PO 6ecnnatHbIi); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapeB [leHUC AneKkcaHapoBuy Buue-npe3ngeHT— JupeKkTop genaptameHTa +7 (495) 777-10-20 po6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHuc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Cepren Bnagnmuposuy 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa 3amecTuTenb PyKOBOANUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtuyeckoe ynpasieHune

Ipuukesuy Amutpuin AnekcaHgposmy PbIHOK o6nuraymin +7 (495) 777-10-20 fo6. 77-47-14
gritskevich@psbank.ru

MoHacTbipliuH JMUTpHin Bnagummposny PbiHOK 0bnuraumi +7 (495) 777-10-20 fo6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc [imutpmneBuny PbiHOK obnurayui +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner opucosny PbIHKM akuui +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbiHKM akyuin +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BantoTHble 1 TOBapHble PbIHKK +7 (495) 777-10-20 pob6. 77-47-75

zakharov@psbank.ru

YnpasneHve TOprosau 1 Npoaax

KpyTb BoraaH Bnagnmuposuy CrHANKaLMA 1 NPoaaKn Mpamolii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ 311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenesckui MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ 595-431-942  +7 (495) 777-10-20 pob. 70-47-18
®depoceHKo lNeTp Hukonaesnu CUHAMKaUMA 1 Npogaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MaBneHko AHaTtonui IOpbeBuY Crapwnii Tpenpep Mpamoli: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
Pbi6akosa lOnua BukroposHa Crapwuii Tpengep Mpsamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ119-770-099  +7 (495) 777-10-20 no6. 70-47-41
Bonoxes AHApelt AHaTONbeBUY HauyanbHuk otaena Mpamoii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX onepawnii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
Kapwukos EsreHnii lOpbesny Tpeiipep Mpamolii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
Ypymos TamepnaH TaiiMypasosuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 no6. 70-35-06
LlenuHnHa Onbra UropesHa Tpeiipep Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru +7 (495) 777-10-20 po6. 70-49-55

YnpasneHue no pa60Te C HEDMUCCUOHHbIMU JONTOBLIMU 06s13aTeNbcTBaMU

BbapaHouHukoB AnekcaHap CepreeBuny Onepauwu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 nnu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswuin unGopmaLMoHHO-aHANMTAYECKII 0630P NPELOCTABNAETCA UCKIOUMTENBHO B MHGOPMALIMOHHBIX LIESIX U HE COAEPXKNT PEKOMEHAALMIN WU NPEANOKEHNIA O COBEPLUEHNN
caenok. OAO «[pomceszbbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHGOPMALIMK He 06ecreUnBaeT 3alnTy OT YObITKOB Ui nonyuyexune npubbinn. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHVKM HE HeCYT OTBETCTBEHHOCTY 3@ NMOIHOTY U TOYHOCTb MPEAOCTaBNEHHON NHGOPMaLUK, @ TaKKe NOCNEACTBMA €€ NCMOJb30BaHNA, U OCTaBAT 3a
co6oii NpaBo NepPecMOTPETb ee COAepKaHue B 1060 MOMEHT 6e3 NPeABapPUTENBHOTO YBEAOMIEHUA.

HacTtoAwum yBefomnsem Bcex 3aMHTEPECOBAHHbIX JIUL, O TOM, YTO NPU NOArOTOBKE 0630pa MCronb3oBanacb MHGOPMaLWA, MoNyyeHHas U3 ceT IHTEPHET, a Takke APYruX OTKPbITbIX
MNCTOYHMKOB MHbOPMALMK, paccMaTprBaeMbiX HAMU Ha MOMEHT Ny6MKaLmMn Kak [JOCTOBEPHbIe.

OAO «[MpomcBasbbaHk», MockBa, yn. CMmupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanutryeckoe ynpasneHve VIHBecTUUMOHHOro [lenaptamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





