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KITKOYEBBIE VIHOVIKATOPBI PBIHKA
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Tukep 15map 3mmax 3mmin 12m max 12m min
UST'10, % 2,28 2,28 1,80 3,58 1,72
Rus'30, % 4,09 4,78 3,93 5,47 3,93
013'26203,% 7,29 8,11 7,29 8,76 7,11
Libor $ 3M,% 0,47 0,58 0,47 0,58 0,25
Euribor 3M,% 0,86 1,42 0,86 1,62 0,86
MosPrime 3M,% 6,76 7,27 6,54 7,27 3,75
EUR/USD 1,31 1,35 1,27 1,48 1,27
USD/RUR 2936 32,15 2897 32,72 27,28
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MWMPOBBbIE PbIHKW

PuckoBble Knaccbl akTVMBOB MPOAOSIKaOT pacTy Ha ¢GoHe
OT/IMYHON MaKpPO3KOHOMMYECKOW oT4yeTHOoCcT un3 CLUA,
CBUAETENbCTBYOWEN 00 YCKOPEHHOM BOCCTAHOBEHUN
aMepUKaHCKOM 3KOHOMUKK. Pacnpopaxa B 3aWMTHbIX
Knaccax akTMBOB HECKOJIbKO NPUOCTaHOBMNACh.

CMm. cTp. 2

CYBEPEHHbIE EBPOOBJTATALNI PO N EM

B ueTBepr PpbIHOK CyBEPEHHbIX  eBpoobAurayunmn
pasBMBAOLINXCA CTPaH HECKOJIbKO CKOPPEeKTMpOoBanca
nocne HegenbHoro pamnun. OnpegeneHHoe AaBreHMe Ha
eBpoobnmraunm Poccrmn cospaeTt oxnaaHme npeanoXKeHuns
HOBOTO BbIMycCKa.

Cm. cTp. 3

Buepa nocne akTMBHOro pocTa pblHKA HaKaHyHe
Habnoganacb KOHconuaauuAa KoTpoBok  O®3,

JOXOOHOCTU KOTOPbIX BHOBb MOAOLWV K MUHUMYMaM C
Hauvana roga. MNoteHuman pocta ana OD3 coxpaHseTcs,
OQHAKO Mepef HOBbIM PbIBKOM KOTVPOBKW, BEPOATHO,
OCTaHyTCA B KOHCONMMAALNN HEKOTOPOE BPeEMS.

Cm. cTp. 4

KOPTTOPATVBHbIE PYBJIEBBIE OBJTINT AL

B koprnopaTBHOM cermeHTe BUepa WMHBECTOPbI TakKe
pewmnnn caenatb nepeppiky Ha GoHe KoHconupaumm
O®3 un HanoroBbix nnatexen. Buepa MeTtannounHsect
3aKpbl/T KHUTY MO HOBbIM BbiNycKkam obnurauuii, a
BbimnenKom NOHM3MM OpUEHTUPbI MO KYMOHY B paMKax
TeKyLero MapKkeTrHra HoBOro 3amnma.

CMm. cTp. 5

OTPACJIEBbBIE TOPTOBBIE MIEW IO PYBJTEBBIM OBJTATALIMAM
«BaHKN 1 GUHAHCOBbIE MHCTUTYTbI»

KpeauTHbI pUCK YPOBHA «Bx*:

§  TarpongbaHk, 5O-03 (B2/-/-) (101,45/10,28%/0,69): Bbinyck TaTtdpoHAbaHKa C Hauana roAa BbIPOC MOYUTU Ha 1,5 GUrypbl NPU CHUKEHUN
poxofgHoctn fo 10,28% ropoBbix. Mpemus K Kpmeoit OM3 Ha TeKyLMIn MOMEHT cocTaBnAeT nopaaka 440 6.n. B kauecTBe cnekynaTMBHOWM
cTpaTeruy pekoMeHayem YacTUUHO nepenoxutbesa u3 TatdoHa6aHk, 50-03, KOTOPbIN yxe BKtoUeH B loMbapaHblii cncok LIb 1 oTbirpan
60nblUYyI0 YacCTb POCTa, B 6onee ANMHHBIN Bbinyck cepun BO-04 (100,46/11,01%/0,91): 6ymara npegnonaraet npemuto K OD3 B pasmepe 490
6.M.

§  JIK Ypancu6, BO-05 (-/-/BB-) (100,7/11,44%/1,38): BbiNyCK, pa3MeLLEHHbIN Ha pbiHKe 10 deBpans, Ha TEeKyLWii MOMEHT TOPryeTca npm
npemun K KprBoi rocbymar B pasmepe 500 6.Mn. Ha Haw B3rnag, AaHHbI YPOBEHb CNp3Aa BbIMIAANT NPUBNEKATENbHO, HECMOTPSA Ha ANUHY
3aiiMa 1 [OCTaTOYHO GOJbLLIOE UMCIIO BbiMYCKOB SMUTEHTA Ha PbIHKE — OXUAAEM CYyXKeHue cnpsaa Ha 100 6.n. npu BKNloyeHne Gymaru B
nombapAHbIf CNCOK: Ha BTOPUYHOM pbIHKe KpuBas NoMbapaHbIX BbiMyCKOB KOMNaHuy npeanaraet npemuio K OD3 okono 390 6.n.

§  KpaiuHsect6aHk, 60O-01 (-/B+/B+) (99,7/10,0%/0,58): nocne nepecmoTpa perTuHra S&P B CTOPOHY NOBbIWEHMsA Ha 1 CTyneHb A0 YpOBHSA B+
B Aiekabpe KOTMPOBKM BbiMycKa Bblpocin Ha 1,5 Gurypbl. Pekomenzyem fepxaTtb obnuraumm 6aHka. HecMoTpsA Ha JOCTaTOUHO CKPOMHbIN
pa3Mep akTMBOB 6aHKa, OCHOBHbIM aKLMOHEPOM SMUTEHTa ABAAETCA aAMUHUCTPaumAa KpacHO[apCKOro Kpas, YTo U OTpaxaloT
OTHOCMTESNIbHO BbICOKME PENTUHIU 6aHKa.

§  YBPuP, 02 (-/B/-) (99,55/10,48%/0,61): KOPOTKMi1 SIOMBAPAHbIN BbINYCK 6aHKa BbIMMAQNUT NPUB/EKATENbHO C [JOXOAHOCTbIO 6onee 10%
roposbix. B gexkabpe 2011 r. Standard & Poor's noBbicuno peiTuHr baHka [0 ypoBHA «B» (MPOrHo3 — «cTabuibHbINY). AreHTCTBO OTMevaeT
ynyuJlaioLyiocs ausepcudrkanmio 6usHeca u pbIHOYHOW JONN 6aHKa, POCT AeMO3UTHOM 6a3bl U BbICOKYIO NMUKBUAHYIO no3uuuio YBPuPa.

* - KNaccupuKaLma SMUTEHTOB 110 KPEAUTHOMY PUCKY MPON3BEAEHA Ha OCHOBE peliTuHros S&P, Moody's u Fitch, a Takxe KpeguTHoro aHamm3sa lpomcBA3b6aHKa.
**- (yeHa, % oT HOMUHAaNAa / JOXOJHOCTb, % rofoBbIX / flOpaLus, JIET).
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MunpoBble pbIHKK

BYEPA

PuckoBble Knaccbl akTMBOB MPOAOSKAT pacTn Ha poHe
OT/INYHOWM MaKpPO3KOHOMMYEecKom oTyeTHocTn u3 CLUA,
CBUAETENbCTBYOWEN 06 YCKOPEHHOM BOCCTAHOBNEHUU
aMepPUKAHCKOM 3KOHOMUKKU. S&P 500 o6HOBNAET MaKcu-
MyMbl C cepeauHbl 2008 roga, Buepa nHAeKkC ykpenumncsa
Ha 0,6%. EeBponenckne DAX n Eurostoxx BbIpoCan Ha
0,92% 1 0,66% COOTBETCTBEHHO.

Pacnpopaxa B 3alMTHbIX KiaccaX akKTUBOB HECKOJIbKO
npuocTaHoBunack. JoxogHoctn UST-10 n Bundes-10 Bbl-
pocnm Ha 1 6.n.— go 2,28% 1 1,97% COOTBETCTBEHHO.

JanbHenwunm pocT MHAeKCa NpPOu3BOACTBEHHOW aKTUB-
HocTn Empire State Manufacturing B mapTte po 20,21
nyHKTa (Makcmmyma 3a 21 mecAu) n oyepefHoe COKpa-
LeHMe yucna nepBUYHbBIX obpalleHnii 3a nocobmem no
6e3paboTuvLe OO MUHMMYMa 3a 4 roda MOATBepXKAaloT
KypcC Ha BoccTaHoBsieHne skoHoMmnkn CLUA. NMomnmo sT1o-
ro Byepa Obla onybnMKoBaHa CTATUCTUKA MO UHAEKCY
ueH npowsBogutenen (PPl), cornmacHO KOTOpPOWM MOXHO
roBOpuTb O TOM, UTO MHPNAUMOHHOE AaBneHue, oby-
CNOBJIEHHOE BCMJIECKOM LIeH Ha 3HeproHocuTenn B ¢des-
pane, 6bino caepxaHo. MHaeKc Bbipoc Ha 0,4% Mo cpaB-
HEHMIO C AHBapeM, TOrAa Kak PbIHOK OXuhan pocTa Ha
0,5%. LleHbl Ha 6eH3MH 3a 3TOT Nepunon NOACKOYUNIM Ha
4,3%, 4TO 6bINO KOMMNEHCMPOBAHO NafeHNEM LieH Ha ras 1
NPOAOBONbCTBME, KOTOpPOe MnocnefoBaso 3a MNpofos-
>KaOLWMIMCA C Havana roga CHUMeHMeM LieH Ha CenbCKo-

MepBuyHble 06paLLeHue 3a nocobrem no 6espaboTumue B CLUA
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XO3ANCTBEHHbIE TOBapbl. B ntore nHonauma no nHpekcy
PPl cHun3mnnacb po 3,3% B rogOBOM BbIpaKeHUn, a PbIHKMN
MoNyvunn AONOSIHUTENIbHOE CBUAETENbCTBO YKpenaeHus
s3koHoMuKu CLUA.

MB® opobpun BbiaeneHue 28 mnpa. eBpo B pamMKax yuya-
ctna ¢oHAa B nporpamme nomowm peumn o6wrM 06b-
emomMm 130 mnpg. eBpo. EBpo TopryeTtca Ha ypoBHe $1,308
6e3 CcyLleCcTBEHHbIX ABVXEHUN.

B TeueHme BuYepallHero AHA NPOAOKANOCb CHUXKEHUe
LeH Ha HedpTb Ha HOBOCTAX O nMeperoBopax mexay Oba-
Mo 1 KamepoHom 06 MCMONb30BaHUM CTpaTermyeckmnx
3anacos HedTenpoaykrtoB CLUA. OgHaKko oxKnaaHua ycu-
NIeHnA Cnpoca Ha OXMAaHMAX pocTa 3KoHomukm CLUA
npoctumynuposano nokynku. CerogHa ytpom Brent Top-
ryetcsa Ha ypoBHe $123, WTI — $105.

CEIFrOHA

CeFO,qHﬂ Bbll7|,£lyT AaHHble MO NPOMbILWIEHHOMY MpPOou3-
BogacTey B CLLUA no ntoram ¢peBpana (KOHCEHCYC MPOrHo3
oXugaet pocTt Ha 0,4%), MapTOBCKU MHAEKC NoTpebu-
TeNnbCKoro aosepua YHuBepcuteta MuumraHa, a Takxke
CTaTUCTUKA MO NHAEKCY NMoTpebutenbckux ueH CPl. Oxun-
OaeMblii POCT MPOMDbILWIEHHOIO MPOW3BOACTBA MOXKET
MOATONKHYTb PUCKOBbIE KIAacChl aKTUBOB K JasibHenLemMy
pOCTy B paMKax TpeHAa pocTa OXKuUAaHUN YCUNEHVA KO-
HomumKku CLUA.

Whankatop 15 map 3-mec 3-mec  12-mec  12-mec
MakKc. MWUH. MaKc. MWUH.
UST'2 Ytm, % 0,36 0,39 0,21 0,83 0,16
UST'5 Ytm, % 1,09 1,10 0,71 2,32 0,71
UST'10 Ytm, % 2,28 2,28 1,80 3,58 1,72
UST'30 Ytm, % 3,42 3,42 2,79 4,64 2,73
Rus'30 Ytm, % 4,09 4,78 3,93 547 3,93

cnpap kUST'10 180,50 29580 178,50 36520 108,10

OAO «[MpomcBszbbaHk», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru

AHanuTnyeckoe ynpasneHne VIHBeCTULMOHHOrO fenapTameHTa, T. 777-10-20 (8o6. 774733), e-mail: ib@psbank.ru
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EBpo60OHAbI pa3BMBaOLWMXCA CTPAH

CYBEPEHHbIVI CETMEHT

B ueTBepr pblHOK CyBepeHHbIX €BPOOGAUraunii pasBu-
BaIOLLMXCA CTPaH HEeCKONIbKO CKOPPEeKTUpOoBanca nocie
HepenbHoro pannu. Cnpsg no uHaekcy EMBI+ pacwim-
puncs Ha 3 6.n. Ha $oHe pocTa AOXOAHOCTU HeHUMapKa
UST-10 Ha 1 6.n. go 2,28%.

Cnpa3a poCccUncKmx eBpoObOHA0B paclIMpUiIca Ha 6 6.m.,
cnpagbl bpasmnuun n Mekcnkn pacwmpunuce Ha 2-3 6.0.
CvnbHble NpoAakn MPOLWN B YKPaWHCKMX OGymarax B
pesynbTaTe CHUMKEHWA MPOrHo3a pewnTuHra CcTpaHbl OT
S&P 0o HeraTMBHOro 1M HOBOCTEN O BO3MOKHOW PecTpyK-
Typusauum gonra nepes MB®, cnpaa cTpaHbl MO HAEKCY
EMBI+ pacwwmpunca Ha 31 6.n.

NupnkaTueHbIn Bbinyck RUS-30 (YTM-4,08%) nogeluesen
fo 118,875-119,125. B cyBepeHHOW KpUBOW OTMETUM
npopaxn B RUS-18 (YTM-3,74%), B CpefHeM no ntoram
[AHA [OXOOHOCTU POCCUIACKMX CyBepeHHbIX eBpOOOHA0B
Bblpocn Ha 7 6.n. OnpepeneHHoe AaBneHne Ha eBpoob-
nuiraummn Poccnn co3paeT oxupaHne npepsiorkeHusa Ho-
Boro Bbinycka. CDS-cnpsg no 5-neTHemMy KOHTPaKTy
npakTnyeckn He nsmenmnca (168 6.n.), 6asmnc pacwmpun-
capgo-326.nm.

HoxoaHoctn UST'10, RUS'30, 013'26203

9,5 9,5
UST'10 s RUS'30 e 0(03'26203
8,5 85
7,5 7,5
6,5 6,5
55 55
4,5 4,5
35 35
2,5 25
1,5 15
ceH.11 OKT.11 HoA.11 nek.11 AHB.12  ¢deB.12  map.12

KOPMOPATWVBHbI CETMEHT

Ha ¢oHe akTvBM3aLMy MEPBUYHOTO PbIHKA U OXMAAHWIA
HOBOroO MNpeNJIoXKeHNA POCCUNCKOro Aonra B CermeHTe
KOpnopaTuBHbIX eBPOOOHAOB HabMO[aNoch CHUKEHME
KOTMPOBOK. B nepBo MonoBMHe AHA MO PbIHKY MPOLUAN
CyLLeCTBEHHble MPOAaXKK, CMP3Abl PACMPUICL, MO3XKe
BEUYEPOM PbIHOK HEMHOIO OTPOC.

Bonbluoe faBneHne co CTOPOHbI MPOAABLIOB OLLYTUN Bbl-
nyckn roc6aHkoB CoepbaHka, PCXB n BTb. Tak SBERRU-22
(YTM-5,61%), RSHB-17 (YTM-4,66%) n VTB-35 (YTM-5,77%)
npocenu Ha 50-70 6.n.

TakKe npofaBanncb ANMHHbIE BbiMycKy asnpoma v Bbim-
nenkoma, Tak, GAZPRU-34 (YTM-6,25%) onyctunca Ha 75
6.n., a VIP-21 (YTM-7,75%) v VIP-22 (YTM-7,71%) npocenu
Ha 50 6.n.

Buepa Anpoca (Ba3/BB-/BB-) gopa3mectina gononHuTeNb-
HbIl BbiNyck ECP Ha $260 MnH. CpoKom Ha 7 MecAueB co
cTaBKol 3,75%, Takum obpasom, obLmin obbem pasmelLie-
HUA BeKcCenen NpeBbICUT NepBOHaYaNbHO 3aniaHnpPoBaH-
HbI $1 Mnpg. Ha $300 MITH.

ImaBa rocmoHononun PXK Bnagumuvp AKyHUH noaTsepaunn,
yTo road show HOBOro pasmelleHnsa eBPOOOHAOB HAUHETCS
19 mapra. lMporpamma 3aMmMcTBOBaHWA B KOMMaHUM Ha 2012
rof npegycmaTpuBaeT npusneyeHvie 70 mnpg. pyonen n $1
MAPA,.

Kanennapb eBpoboHA0B
B 17 vapra 2012 46,86 USD,min
¢ RSHB_17_RUB Bbinnata KynoHa 46,86 USD,mIn
I 18 mapra 2012 46,75 USD,min
¢ ALFARU_15 Bbinnata KynoHa 24,00 USD,mIn
§ HCFBRU_14 Bbinnata KynoHa 5,25 USD,min
¢ TRACAP_17 Bbinnata KynoHa 17,50 USD,min
I 20 vapra 2012 . 541,81 USD,min
¢ TMENRU_12 MoraweHue 515,31 USD,min
¢ TMENRU_17 Bbinnata KynoHa 26,50 USD,mIn
I 21 vapra 2012 323,62 USD,min
¢ EUCEM_12 Morawexue 311,81 USD,miIn
¢ RSHB_16 Bbinnata KynoHa 11,81 USD,min
I 22 vapra 2012 . 33,64 USD,mIn
¢ GAZPRU_17_EUR Bbinnata KynoHa 33,64 USD,mIn
I 23 mapra 2012 . 32,50 USD,min
¢ GPBRU_15 Bbinnata KynoHa 32,50 USD,min

OAO «[MpomcBszbbaHk», Mocksa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caint: www.psbank.ru

AHannTyeckoe ynpasneHne IHBeCTULIMOHHOTO fenapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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Py6neBbie o6nuraymmn

JEHEXHbIV PBIHOK

Buepa npowen nepBbii MAPTOBCKUI HAfIOrOBbIV MaTeX,
B pe3ynbTaTte KOToporo o6bem cBOOOAHONM NMKBUAHOCTH
«rnoxygen» Ha 97 mnpa. pyo., coctaBus 828,3 mnpa. pyo.,
a yucTtaa NMKBMAHasA No3numsa 6aHKOBCKOW CUCTEMbI Yr-
nyéuna neduumnT, KotTopbii goctur 100 mnpa. pyo.

BmecTe c TeM aXkmoTaxKHOro cnpoca Ha pybnu He Habno-
Janocb — baHK Poccum no-npekHemy B MNO/IHOM 06beme
yOoBneTBopAeT NoTpebHOCTM 6aHKOB B KPaTKOCPOYHOM
poHanpoBaHum yepes onepauunn PEMO. Buepa npu nu-
MuUTe no ogHogHeBHoMy PEIMO B pasmepe 70 mnpg. py6.
6aHKM B3A/IM oKoso 50 mnpg. py6. Mo cTaBke UyTb Bbllle
MUHUMaNbHOM — o 5,29% roaoBbIX.

Ha atom ¢oHe nHanKaTneHaa ctaBka MosPrimeRate o/n,
Mo AaHHbIM Ha BYepallHee yTpO, OocCTajsacb Ha YpPOBHe
okono 5% ropoBbix. CerogHs MeXxbaHK Topryetcs He-
CKOJIbKO HUKe — 4,75%/5,25% roaoBbix.

OXxupgaem, YTo TeKyllas CUTyauus Ha pbiHKe 6ypeTt co-
XPaHATbCA — YMEpPEeHHbIN AeduuUnT NUKBUAHOCTU Ha
pblHKe OyAeT COXpaHATbCA, B pe3ysibTaTe Yero CTaBKU Ha
OEeHEeXHOM pbIHKEe OCTaHYTCA Ha MOBbILIEHHOM YPOBHE.
Bmecte ¢ Tem baHK Poccum npogonmT BbINOSHATL CBOKO
YHKUMIO  KpaTKOCPOYHOro KpeauTtopa nAana 6aHKoB,
YOOBNETBOPSAA X NOTPEOHOCTY B PyONsiX.

BmecTe ¢ Tem HanoroBble BbIMfaTbl Ha Criefytollel Hefe-
ne 6ynyT NpofosXKeHbl, B pe3yfibTaTe Yero He UCKIoYa-
eM HapacTaHus HanpsKeHHocTn Ha MBK B oTaenbHble
OHW.

Kpusble poxogHoct O®3, NDF u IRS Ha 15.03.2012

[OXOAHOCTb,%
rofoBbIX

85 - + 85
0®3 26205

003 26206
01325075 T 75

003 25068

6,5 - + 65
55 - + 55
45 - - 45
° Bbinyckn O3 (nes.wwK.) Kpusaa NDF
Kpusas IRS MosPrime o/n, %
35 T 35
0 1 2 3 4 5 6 7 8 9

OBJINTALIMI OEOEPANTBHOIO 3ANMA

Buepa nocne akTMBHOrO pocTa pblHKa HakaHyHe Habsto-
panacb KoHconupauma KotmpoBok O®M3, goxopgHocCTw
KOTOPbIX BHOBb MOJOLWIN K MUHMMYMaM C Hayasna rofa.
MoTteHuyman pocta gna OO3 coxpaHAeTcA, OgHaKo nepep,
HOBbIM PbIBKOM KOTUPOBKW, BEPOATHO, OCTAHYTCA B KOH-
convpaumnm HEKOTOPOE BPeEMS.

B ueTtBepr o6opoTbl TOproB rocbymaramuvi octanucb Ha
NMOBbILLIEHHOM ypoBHe — okoso 20 mnpa. py6. OgHako
KoTUpoBKN OD3 M3MEHUNTNCb HE3HAUMTENBHO U Pa3HO-
HanpaBfIEHHO NOCJIe aKTUBHbIX MOKYMOK HaKaHyHe.

HanomHum, aykumoH no O®3 26206, npoBefeHHbIN B
cpepy, OKasascAa XOpOoLMM NOBOAOM ANA BXOAA B PbIHOK
VMHOCTPaHHbIX poHAoB. B pesynbrate cnpoc Ha 6ymary
coctaBun 71,4 mnpga. py6. npy npeanokeHum okono 19
Mmnpa. py6. HeynoBneTBOpeHHbIN CrpoC Ha ayKuMoHe
6bl71 3aMeTeH Ha BTOPUYHOM pPbIHKE, rge OOXOOHOCTU
ONNHHBIX OD3 cCHU3UNUCH Ha 4-8 6.M. NpY 060pPOTE NoYTH
22 mnpa. py6.

B pe3ynbTate Ha TeKywmrn MOMEHT JOXOAHOCTWU B ANWH-
HOM KoHUe O®3 HaxoaAaTcA B 3-8 6.M. OT NOCTKPU3UCHbIX
MWHNMYMOB, KOTOpPble 6blﬂ|/| AOCTUTHYTbI JIETOM MPOLWIO-
roroga v 4o CUX Nop He OGHOBIEHDI.

Mbl cOXpaHsAeM CBOUW OXXMAAHWUS, UTO KOTUPOBKU FrocOy-
Mar MOTYyT MPOAO/IKUTb BOCXOAsALLEE ABVKEHME 3a cyeT
MOKynokK Hepe3ugeHToB — cnpag OM3 26204-Russia-18R
ocTtaeTca okosno 70 6.n. npu nubepannsaumm pbiHka OO3
C UIOHA T.IT.

Bmecte ¢ Tem TeKywime ypOBHU AOXOAHOCTWU BbIFNAAAT
CUJIbHbIM COMPOTUBIIEHNEM, B pe3ynbTaTe yero Anaa npo-
OOJPKEHNA POCTa KOTUPOBOK AOJIKHA COXPaHATBLCA, Kak
BHELLHAA, TaK U BHYTPEHHAA GnaronpuAaTHasa pblHOYHasA
KOHDBIOHKTYpa. B pesynbTate 6nuxanwme gHm OD3 npo-
OOSKaT KOHCONMMAaLUmMio B OXKMAAHNN HOBbIX CMIHAsOB.

Kpusble poxogHoctn O3

[OXOAHOCTb,%
rofoBbIX

85 - -+ 85
e

75 -~ 75

6,5 -+ = 6,5

55 Norapudmunyeckas (kpusaa O®3 Ha 14.03.2012) 5,5

------ Norapudmuueckan (kpusaa OD3 Ha 15.03.2012)
[OKPU3UCHBIE MUHUMYMbI 2007 1. (30.06.2007)
KoHel 2010 1.(30.12.2010)

4,5 A + 45
NOCTKN3NCHbIN MUHUMYM 2011 T. (02.08.2011)
KoHel, 2009 r. (30.12.2009)
NMOCTKPU3UCHBIN Makcumym (04.10.2011)

35 T T T T T 35
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OAO «[MpomcBasbbaHk», MockBa, yn. CMmupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanutnyeckoe ynpasneHue VIHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20 (5o6. 774733), e-mail: ib@psbank.ru



@ lMpomcBa3bOaHK

Py6neBbie o6nuraymmn

KOPTTOPATVIBHbBIE OBJTNT AL N
OBJIMFALUNK PUMOB

B KopnopaTVBHOM cermeHTe BYepa WMHBECTOPbI TakKe
pewwunn chenatb nepeabilwky Ha GoHe KoHconmaaumu
O®3 un HanoroBbix nnatexen. Buepa MeTtannouHsect
3aKpblsl KHUTY MO HOBbIM BbiMycKam obnurauuii, a Boim-
nenkom MOHWU3UA OPUEHTMPbLI MO KYMOHY B paMKax Te-
KyLLlero MapKeTMHra HoBOro 3arnma.

MeTtannounHsect (Ba3/—/BB—) yctaHoBun cTtaBKy 1-ro
KyrnoHa obnurauuin 1-i cepun Ha 5 mnpg. pybnen n 5-in
cepuun Ha 10 mnpg. pyo6nen B pasmepe 9% rofoBbiX.
[MepBOHauanbHO 3aABNEHHbIN opueHTUp B 9,5-10% ro-
[OBbIX OblST MOHVXKEH OO0 Avana3oHa 9-9,25% roaosbix.
CerofHA C yTpa o6bABNEHO O pa3MeLleHV JOMOSHU-
TefibHOro Bbinycka cepumn 06 Ha 10 mnpg. py6. npu aHa-
NIOTNYHbIX MapamMmeTpax.

Mbl y>ke oTMeuanu, YTo MapPKEeTUHI BbiMyCKa Havasncsa C
[OCTAaTOYHO Weapori npemuun, 1 Tekyllee pasmelleHne
3aMEeTHO HUXKe MepBOHAYaNIbHOro MparicuHra BbIrnaant
OXK1aaemo.

Tak, [OXOQHOCTb BbINMYCKOB MpeAnonaraeT npeMmuto K
Kpusori OD3 B pasmepe 215 6.n. MNpy 3TOM BbINyCKU
CnbmetHuBect, 01 n 02 (Ba3/B+/BB-) c glopauuen 2,2
roga patT aHanoruyHyto npemuio kK OD3. bonee anuH-
Hble Bbinyckn — EBpas, 02 n 04 (Ba3/B+/BB-) c gropauu-
el 3 roga TOPrylTca C NpemMuen K KpuBowm rocbymar Ha
ypoBHe 230 6.n., EBpas, 05 u 07 ¢ aopauyment 3,55 roga —
okosno 260 6.n.

YunTbiBas, YTo B CErmeHTe eBpoboHA0B 0b6nmMraymm asmu-
TEHTOB TOPrylOTCS HAa Of4HOWM KPWUBOW, HOBbIE BbIMYCKU
pybneBbix Oymar MeTannonHBecTa pasMecTunnucb Mo
pbiHKY, B TO BpeMs Kak AJIMHHble Bbinycku EBpasa co-
XPaHAKT NpMBNeKaTe/IbHOCTb ANA NMOKYMNKN. Kpome TOro,
33 CYeT pasMelleHusa AOMOSIHUTENbHOrO Bbinycka Me-
TannovHeecTta Ha 10 mnpa. py6. 6yaeT 3akpbIT HeyfoBe-
TBOPEHHbIN CNPOC MHBECTOPOB, KOTOPbIV MOT 6bl Crpo-
BOLIMPOBATb CMPOC Ha 6ymarun Ha BTOpUYKe.

OXO/IHOCTb KOPMOpPaTUBHbIX 06nuraunin, % roosbix
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BbimnenKom (Ba3/BB/—) cerogHA NMOHU3WUN OpUEHTUP
CTaBKMU 1-ro KynoHa obnurauuii 1-n cepum Ha 10 mnpa.
pybnein n 4-in cepuin Ha 15 mnpa. pybnei go 9-9,5% (YTP
9,2-9,73%) rofoBbIX K 3-neTHen odepTe.

B pesynbTate TeKywuUn NPancMHr MO HOBOMY BbIMyCKYy
BboimnenKoma npepnaraeT npemuto K KpUBOW rocoymar B
pa3mepe 215-270 6.n. Npu 3-neTHen AnnHe 3amMa, 4To
no-npexHemy BbIrMAAUT NMpuBiiekaTesIbHO — MNpemMna K
CcobBCTBEHHOW KpUBOW ocTaeTca nopaaka 65-120 6.n. n K
KpmBonn MTC — nopsagka 85-140 6.n., uTo genaeT npu-
BfieKaTesibHbIM yyacTne B HOBOM BbiMyCKe SMUTEHTa Aa-
»Ke MO HMXKHeW rpaHmnLie MapKeTUpyemMoro gnanasoHa.
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NHANKaTOpbl MUPOBbIX PbIHKOB
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NHauKaTopbl pybneBoro pbiHka
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O6AMrauMoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB

. 16 mapTta 2012 r.

» BTB, BO-01

» BTB, 60O-02

» BTB, 6O-05

» M3b NMnusunr, 03

» Pasrynan-OuxaHc, 03

» CUBYP XongwuHr, 03

» CUIBYP XongwuHr, 04

» CUBYP XongwuHr, 05

B 17 mapra 2012
» M rpynn, 04

B 19 mapra2012r.
» MpomllepeocHacTka, 01
» PycdumHaHc baHk, 08

B 20 mapra 2012
» APVIXK, 01
» AOK Cuctema, 04

» enaptameHT @uHaHcoB TBepckoii obnactu, 34007

» MinoTteuHbin areHT MBPP, 1A

»  MyHuLMnanbHaa MHBECTULMOHHAA KomnaHus, 02

» PycduHaHc baHk, 09

» Ceepcranb, 50-01

» Trk-2, 60-01

» TpaHckanuTtan6aHk, 02
» STNJA, 01

.21 MapTa 2012 .
» Bonoroackas obnactb, 34002

» EBpoduHaHcbl-HegsuxmumocTb, 03

» Kengopunoteka, 03
» KaszaHb, 34007

v

» PCr-OuHaHc, 01

Poccua, 25069

Poccus, 26202

Poccus, 35011(FCO-MMNC)
» TatpoHpbaHk, 05
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MuHuctepctBo PprHaHcoB Camapckoi obnactu, 250(

4 335.53
94.75
94.75

189.50
29.92
254.31
1383.60
1092.00
1196.70

61.18
61.18

77.53
0.75
76.78

1596.90
8.98
515.00
63.57
18.73
52.36
76.78
561.00
224.40
73.15
2.94

5089.57
66.64
11.22
129.64
37.08
87.00
80.40
2423.25
1116.80
1053.00

84.54

MJTAHPYEMBIE BbIMYCKW OBJTNTALMN

. 16 mapTta 2012 r.
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.22 MapTa 2012 .
» MeTtannouHnsect, 06
.26 MapTa 2012 .
» A6contoT baHk, O-02
» Pycckuin Crangapt, bO-02
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MOTAWEHWA 1 ODEPTH

. 16 mapTta 2012 r.
» Pasrynan-OuHaHc, 03

B 19 mapra 2012 +.
» CUBYP XonguHr, 03

B 20 mapra 2012 +.
» BATTUHBECTBAHK, 02

B 21 mapra 2012 +.
» TatpoHpbaHk, 05

B 22 mapra 2012 +.
» APTYT, 02

B 23 mapra 2012 +.
» Maruut OuHaHc, 2

B 26 mapra 2012 +.
» HKHX, 04
» MMK, 50-03

B 27 mapra 2012 +.
» CeBkabenb-OuHaHc, 03

.28 MapTa 2012 .
» AlpoCoto3, 2
» baHk CaHkT-MNeTepbypr, O-02

.29 MapTa 2012 .
» Pycckume macna, 02
» TiomeHb3Hepro, 02
» STNJA, 01

.30 MapTa 2012r.
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.04 anpens 2012r.
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.05 anpens 2012r.
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.09 anpens 2012r.
» ApkTen-uHsect, 02

H BbIMJ1ATbI KYITOHOB
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KaneHpapb cobbiTum

.Monday, 12 mapTta 2012 .
» 13:00 Utanna: AnHamuka BBIN
» 22:00 CLUA: banaHc pepnepanbHoro 6ioaxkeTa MporHos: -$229 mnpa.

lTuesday, 13 mapTa 2012r.

» 03:50 AnoHusa: Unpekc genoBoit akTmBHOCTU B cdepe ycnyr MporHos: 0.4
» 13:30 BennkobputaHus: banaHc BHelLHen TOProsnu

» 14:00 l'epmaHusa: iHaekc Tekywmx ycnosuin ZEW lMNporHos: 42.5

» 14:00 l'epmaHuna: iHgekc HacTpoeHuin ZEW MporHos: 10

v 15:45 CLA: VIHgeKc po3HMYHbIX Mpodark no pacyety ICSC

» 16:30 EBpo30oHa: BoictynneHue rnasbl ELIB Oparu

» 16:30 CLLUA: Po3HuyHble npogaxu MNporHos: 1% m/m

» 16:55 CLLUA: lHaeKc po3HUYHbIX MpoAaa no pacueTty Redbook

» 18:00 CLLUA: ToBapHO-MaTepuanbHble 3anacbl KomnaHui MporHos: 0.5% m/m
» 18:00 CLLUA: MlHaeKc HacTpoeHuin noTpebuTenei no pacyety IBD

» 19:56 EBpo3oHa: Bctpeua SKOOUH

» 22:15 CLWA: PeweHne no ctaBke OPC CLLA

lWednesday, 14 mapTa 2012r.

» 08:30 AnoHwuA: NpomblwneHHOe NPON3BOACTBO

» 09:00 AnoHwuA: ExemecauHbin oTUéT baHka AnoHun

» 13:30 BennkobputaHus: YpoeHb 6e3paboTuubl MNporHo3: 8.4%

» 14:00 EBpo3oHa: [NpombliwneHHoe npon3soacTso MNporHos: 0.5% m/m
» 14:00 EBpo30oHa: IHpeKc noTpebuTenbckmx LeH MporHos: 0.5% m/m
» 15:00 CLUA: MHpeKCbl NOTEYHOrO KpeanToBaHUA

» 16:30 CLLUA: MnaTexHbin 6anaHc MporHo3s: -114.1 mnpa.

» 16:30 CLUA: MHpekc ueH Ha akcnopT MNporHos: 0.2% m/m

» 16:30 CLUA: ViHgekc ueH Ha umnopT lNporHo3: 0.6% m/m

» 18:00 CLWA: BoictynneHnue rnaebl ®PC bepHaHke

.Thursday, 15 mapta 2012 .

» 13:00 EBpo3oHa: ExxemecAuHbll 6ionneteHb ELLB MporHos: -

» 14:00 EBpo30Ha: 3aHATOCTb B EBpO30OHE

» 16:30 CLLUA: NMpowussoacTBeHHbIN nHAEKC Empire Manufacturing
» 16:30 CLUA: MHpeKc ueH nponssogutenen

» 16:30 CLUA: 3aaBKku Ha nocobue no 6e3padboTumue

» 17:00 CLLUA: YncTbit 06bem nokynok gonrocpoyHbix LIB CLUA

» 18:00 CLLUA: Hpekc penoow aktuBHocT OPB Ounagenbdun

B Friday, 16 mapra 2012 .

03:50 AnoHwus: NMpoTokonbl baHka ANoHWK

» 14:00 EBpo30oHa: banaHc BHewwHel Toproenu MporHos: -9 mnpga.

» 16:30 CLLUA: HgeKc noTpebuTtenbCcKmx LeH

» 17:15 CLWA: NpomblwneHHoOe Npon3BOACTBO

» 17:55 CLUA: MrnumnraHcknin MHAEKC HacTpoeHuii notpebuTtenen MporHo3s: 75.3

v
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NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHunin lOpbeBuy
zharikov@psbank.ru

YpymoB TamepnaH TaiimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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