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Pybnesble obnuraumm B npoLecce pasmelleHus
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lpynna JICP (B2/-/B) 10
PTK-JTusnHr (—/—/—) 10
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PECO-TapaHTua (-/BB+/-) 11
HOTA-baHk (B3/-/-) 12
Aspoodnor (-/-/BB-) 12
HOBWKOMBAHK (B2/-/-) 13
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Py6nesble obnurauum 20
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Yepkn3080, BO-04 ‘-Iepkmso?o (B2/—/—) obbsasuno o pa31vleu.|,eH|/|vv| 6UIPKEBbIX
obnurauymn cepum 6O-04 Ha cymmy 3 mnpa. pybnen co cpokom

iy PeﬁT'{'HFhV' B2/—/— obpauieHms 3 roga. O6bem BbiMycKa COCTaBAsET 3 MpA pybneil.

(Moody's /S& / Fitch) Odepra He nnaHupyeTcs. Pa3melleHre npoiget B popme KOoH-
O6bem smuccum 3 mpg. pybneit Kypca Mo cTaBke MepBoro KyrnoHa. CTaBku 2-6 KyrnoHOB pPaBHbl

T Ty pr— CTaBKe MepBoOro KyrnoHa. PasmelleHne 3aiima coctonTca 16 an-

3ropa/— /6 mecaueB

KYMOHHbIN neprop pena B d)opme KOHKYpCa no onpefesieHnio CtTaBkn 1-ro KyrnoOHa.

Tun pasmelyeHus /  AYKLMOH MO CTaBKe KynoHa - 16 OpraHunsaTtopom 3arma BbictynaeT YPAJICUB KanuTtan.

CPOKU pa3mMelleHna anpensa.
poKup W P MHovkaTnBHaa cTaBka KymnoHa cocTaBuT okono 10% (YTM

0
OpraHuzatopbl  YPAJICUB Kanutan 10,25%) roposbix.

Pa3melleHrie NPONAET B KOTMPOBANbHOM CrNCKe «Al», BbIMyCK
Mpumevanna  — COOTBETCTBYET TPebOBaHMAM MO BKOYeHMo bymar B Jlombapa-

i HbI cnncok LB.
MapKeTl/IpyeMbll/I Anana3soH oKono 10% (YTM 10'25%)
CTaBKW KyrnoHa

Cnpappl K 6eHumapkam  okoso 420 6.n. K kpusoi OD3 KOMMEHTAPUI K PA3MELLEEHWIO

CraBka OT 10% BbITIAANT NHTe- pynna Yepkunsoso ysennunna Bbipyyky B 2012 rogy Ha 7% - o
RESROY $1581,7 MnH. B pybneBom BbiparkeHuY BblpyUka NoBbICKNACh Ha
14% - po 49,2 mnppg. py6. CKOppeKTMpPOBaHHbI/ MoKa3aTesb
EBITDA B 2012 roay Bblpoc Ha 29% - go $314,6 MnH. B pybneBom Bbipa)KeHur 3TOT noKasaTesb Bblpoc Ha 37% - o 9 781,9
MIH py6. Mapika no EBITDA gocturna pekoppaHbix 20% npotus 17% B 2011 rogy. Paamep uncTtoro gosnra rpynnbl Ha 31
nekabps 2012 roga coctaensan 26 077,1 mnH. pybneir, unu $858,6 MiH. Npu nokasatene uncTbiii gonr/EBITDA Ha ypoBHe
2,7X.

Bmecte ¢ Tem B 2013 r. [pynna roToBUTCA K 3HaUNTENIbHOMY NafleHVI0 PeHTabeNIbHOCTU B CErMeHTe CBMHOBOACTBA U3-3a
HU3KMX LIeH Ha CBMHUMHY Npu ee nageHun fo 6-10%. Kpome Toro, Yepknsoso B 2013 r. nnaHMpyeT yBENUYUTb Kan3aTpaTbl
6onee uem BABOE - 10 12 MnpA. py6.JaHHble pakTopbl MOTYT HEraTUBHO CKa3aTbCA Ha POCTe AONTOBON HAarpy3Km SMUTEH-
Ta.

PekomeHpaumsa

Cpepun komnaHui Il swenoHa 13 nocnegHUX pasmeLleHnii YepKrn3oBo MOXKHO CPaBHUTB C putennepamu Oken (—/—/B+)
n JleHta (B1/B+/—). Tak, N0 AaHHbIM yNpaBneHYeckon oTyeTHOCTM JleHTa 3a 2012 r. nonyumna Bbipy4Ky B pasmepe 109,9
Mnpa. py6., EBITDA — 12,7 mapa. py6. npu nokasatene ynctblii gonr / EBITDA Ha ypoBHe 2,0x 1 peHTabenbHoctu EBITDA —
11,6%.

Ha Tekywwmit MOMEHT 3-neTHWI BbiNyCK JIeHTbl, pa3melleHHbIN B deBpasie, TopryeTcsa Ha ypoBHe 9,7% rofoBbIX Mo JOXOA-
HOCTW, UTO COOTBETCTBYeT 365 6.M. npemun K Kpuson OD3. Boinyck Yepkn3oso ¢ KyrnoHom 10% rofoBbix npearnonaraet
cnpap kK OO3 B pasmepe 420 6.n. 1 nopagKa 55 6.1. K SKCTpanonnpoBaHHO KprBol JleHTbl. Ha Hal B3rnag, AaHHbIN pas-
Mep npemnmn KomneHcrpyeT bonee BbICOKYIO JONTOBYIO Harpy3Ky YepKrn3oBo v pa3HuLy B PelTVHraX SMUTEHTOB, B pe-
3yfbTaTe Yero yyactne B HOBOM BblMycke YepKn3oso ¢ KynoHom oT 10% rofoBbIX BbIrAANT MHTEPECHO.

JleHaHepro (Ba2/-/-) nnanupyet 17 anpens HauaTb pa3me-
. O6opoHnpom, 02
weHne bupxkeBbix obnuraunin cepum 60-01 ob6bemom 3 mnpa.

pybneii. PasmelleHre 3-NeTHUX LEHHbIX Oymar HOMMHanom 1 PeﬁT!{lHrM )

ThiC. pybneil nponaet no oTKpbiToil nognucke Ha ®5 MMBB B (boniy /8 p i)

bopme KOHKypCa Mo onpefeneHunio CTaBKmn KyrnoHa. O6bemamnccun 2,57 Mapa. pyoneii
OpraHuzatopsbl: BT Kanutan, Sberbank CIB. Cpok obpalieHus / odpepTa /

. 10 net/ —/ 6 mecAueB
KYMOHHbIN nepuog
|/|H£|,I/IKaTVIBHaFI CTaBKa KyrnoHa HaxoAuTCA Ha YpPOBHE He Bbllle

8,5% (YTM 8,68%) ropoBbix K noratieHuto yepes 3 roga. Tun pasmellenuna /  AyKUMOH Mo CTaBke KynoHa - 17
CPOKWM pasmeLlleHna anpensa.

KOMMEHTAPUW K PA3SMELLEHWIO Opranuszatopbl  BTb Kanutan, baHk 3eHuTt

OTMeTMM, YTO MpefdenbHbIi YPOBEHb CTaBKM KyrnoHa npegnona- Mpumeuarns —
raeT Npemuio K Kpueon rocbymar B pasmepe 275 6.1. unuv nopag-
Ka 20 6.n. NpemMny K MHOTOYMCSIEHHbIM BbIMyCKaM pPernoHanb-
HbiX MPCK ¢ conoctaBuMbIM YPOBHEM KPeAUTHOrO penThHra Ha
Zopaunn 2,4 roga. [laHHbIA pa3mep NpeMun K aHanoram Bbiris-
VT CnpaBefsIBoO C yY4eTOM OTCYTCTBUA «lombapha» no bymare bymarv aensoTCcA npueekaresb-

[10 MOMEHTa BKIOUEHNS B CIMCOK LIB. PekomeHpauma  HbIM MHCTPYMEHTOM pedrHaHCK-
poBaHus B LIb

MapkeTrpyembin AnanasoH

9,75-10,25 (YTM 9,99 - 10,51%)
CTaBKU KynoHa

Cnpapbl K 6eHumapkam 325 - 375 6.n. K kpusoin OD3

OtmeTnM, uTo Ha GOHe peanu3auMm MacWTabHbIX WHBECTMPO-
rpamm MPCK mMbl He oxupaem yBugetb gedbuunt npeanokeHnsa 60HA0B, Kak rofIOBHOM KOMMaHWW, Tak U permoHanbHbIX
«poyvek». lNpu aTom 3aBeplueHne o6beauHeHna OCK n MPCK HOCUT [ONrOCPOYUHbIV XapaKTep, YTO MOKa He MOXeET yuu-
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TbIBATbCA B KOTUPOBKaX O6J'II/IFaLlVIVI SMUTEHTOB. B 3TOM Kntoue mbl pekoMeHagyem y4yactBOBaTb B pasmelleHN HOBOIo
BblMyCKa HEH3HepFO B6NN3N O3BYYE€HHOr o npenesibHOro ypoBHA CTaBKM KyMnoHa.

O6opoHnpom, 02 O6opoHnpom (_/_/_), Ha3Haumn Ha 17 anpens gaty Hava-
na pasMelleHna obnurauyuin 2-in cepum obbemom 2,569 mnpa.

Pewuirn py6nen. Pasmewienne 10-neTHMX Gymar NpongeT Mo OTKPbLITON
(Moody's / S&P / Fitch)
nognucke Ha ®b MMBB B dpopme KOHKypca Mo onpeneneHuio
O6bem amuccun 2,57 mnpg,. pybnen CTaBKM 1-ro KyrnoHa.

Cpok obpatieHus / opepta /
KYMOHHbBIN nMepuop

10 neT/ — / 6 MecALes OpraHuzatopbl: BT Kanutan, baHk 3eHuT.

OpueHTHp CTaBKM 1-ro KynoHa ycTaHOBMEH B pa3mepe 9,75 -

Tun pasmelierna /  AyKUMOH o cTagke Kyroka - 17 10,25 (YTM 9,99 — 10,51%) rogoBbix K noralieHuio yepes 10 neT.
CPOKM pa3smeLlleHuna anpens.

McnonHeHre sMnTeHTOM 0653aTeNbCTB MO BbiMlaTe HOMVHAIb-
OpraHusaTtopbl  BTB Kanutan, baHk 3eHuT HOW CTOMMOCTU O6J1I/II'aLI,I/IVI npn nx noraweHunn 6y,EI,ET obecne-

YyeHo rocyfapCcTBeHHo rapaHTumel Poccniickon ®epepavmn.
MNpumevanna —

MapkeTupyembii AranasoH 9,75-10,25 (YTM 9,99 — 10,51%) KOMMEHTAPUW K PA3MELLEHWIO
CTaBKWU KyrnoHa

325-375 6.1, k kpnBoii OD3 OAO OI1K "O6opoHnpom" - MHoronpoduibHas MalMHOCTPOU-
TenbHaA rpynna, co3gaHHasa B 2002 rogy, ceryac BXOAUT B CO-

Bbymaru agnaoTca npusnexkatenb- " "

PeKOMEHAALIA  HbIM MHCTPYMeHTOM peduHarcy-  CTaB TOCKOpropaumm Poctex". OcHOBHble HanpaBneHuAa ges-

posaHus B LB TeNnbHOCTU - BepToneTocTpoeHne (OAO "BeptoneTbl Poccun”) un
asuratenectpoeHue (YK "Ob6beanHeHHasa ABUraTenecTpouTesib-

Cnpapfbl K 6eHUMapKam

HaA Kopnopauua").

B utoHe 2012 roga npaButenbctBo PO yTBepauio npasuna NpefoCcTaBneHs FOCrapaHTUii no obamnrauMoHHbIM 3aiiMam
"O6opoHnpoma", pa3mMeLaemMbiM Ans GUHAHCMPOBaHKA PaboT MO CO34aHMI0 NePCNeKTUBHBIX ABUTATENeN Ans rpaxnaH-
ckon aBuauun. locrapaHTum GyayT NpefocTaBnATbCA Ha Cpok oT 10 go 15 net anAa cospaHusa asuratenen MA-14, NA-14A,
na-14m, ng-1o.

O6paTtm BHMMaHWe Ha cTpyKTypy 10-neTHero Bbinycka O60pOHMNPOMa C HafMymeM rocrapaHTKM Mo BbiniaTte Jory, 4to
no3BossieT 6aHKaM Mpy pacyeTe PbIHOYHOFO PYICKA OTHECTU Bymary K KaTeropum «LeHHbIX Oymar 6e3 prcka» (3a UCKIo-
YeHMeM MPOLIEHTOB, Ha KOTOPbIE rOCrapaHTUA He pacnpocTpaHseTca). BknoueHue 6ymary B JlTombapgHbin cnvcok LB no
KOCBeHHbIM pakTopam npupasHMBaeT Bbinyck O6opoHnpoma k OD3.

EQMHCTBEHHBIM BONPOCOM OCTaeTCA JIMKBUAHOCTb OyMary Ha BTOPUYHOM pbiHKe. OfHAKO MPW HaNMuny rocrapaHTimn 1
BXOXKAEHUW B TIoMbapAHbI cnncok LB paHHble obnuraumnm ABRATCA B NEPBYIO ovepeb KpaHe NpuBeKaTesibHbIM WH-
CTpyMeHTOM peduHaHcpoBaHua B LIb ¢ foxogHOCTbI0, NpeanaratoLlen npemuto 325-375 6.0. K KpMBOW rocoymar.

YBPuP (-/B/-) nnanupyet ¢ 12:00 mck 10 anpensa go 17:00 17 VEPUP. EO-05
anpens NpUHUMaTb 3asABKU MHBECTOPOB Ha NpuobpeTeHre bup-

*eBbIx obnuraumii cepun 60-05 o6bemom 2 mnpa. py6. TexHu- Skt
(Moody's / S&P / Fitch)
yeckoe pasmeLlleHne 6GOHA0B 3aniaHNPoBaHoO Ha 19 anpens, oHO
nponaeT no oTKpbITol nognucke Ha ®b MMBB. O6bem smnccum 2 MApA. pybneit
OpraHunzaTopbl: lNpomcBA3bbaHK, HoMoc-6aHK. Cpok obpalenna/odepra/ o1 e

KYMOHHbIN Nepnop
OpuveHTup ctaBkM 1-ro KynoHa yctaHoBfieH B pa3mepe 11,15- Book-building, dopmuposatine

11,65% (YTP 11,46-11,99%) ropoBbix kK odpepTe uepes 1 rog,. Tun pasmewerma /g g anpens
CPOKWM pasmeLlleHna
Pa3smelyeHne — 19 anpens.

KOMMEHTAPUN K PA3MELLIEHUIO OpraHuzaTtopbl  [pomcBA3bbaHK, Homoc-6aHK

YBPuP no utoram 2012 r. Bowen B TOMN 40 KpynHenwmnx 6aHKoOB Mpumevarna —

Poccum v ctan cambim 605bWNM 6aHKOM YPanbCKOro pervoHa. MapkeTipyembiii aanason

Ha 01.01.2013 r. aktuebl YBPuP coctaBunu 142,4 mnpg pyo6. TabK Rynona | A>T 1:65% (IR, 46-111,99%)
(+41% r/r). KntoueBbiM fpariBepom pocTta baHka cTano Hapawu-
BaHMEe PO3HMYHOro Om3Heca: KpefauTbl GU3NMLAM BbIPOCIN C
16,8 go 31,6 mnpa py6. (+88% r/r), ob6beM NprBNEYEHHbIX
cpepncTB HaceneHua Bblpoc ¢ 49,1 no 66,0 mnpa pyo. (+35% r/r).
MproprTeTHOE pa3BUTME PO3HULIbI CMOCOBCTBYET AMBepCcUdHU-
Kauum aKTUBOB M NMO3UTMBHO CKa3blBaeTcA Ha NpubbibHOCTY YBPUP. AKUOHEpbI OKa3blBalOT perynapHyo NoAnep KKy
6u3Hecy. B 2012 r. 3a cueT gonamuccun Kanutan YBPuP 6bin yBenvueH Ha 2 mapg py6. JIMKBUAHYIO NO3MLMIO 1 YCTONYN-
BoCTb YBPWP npoponxaeT nogaeprBatb 3HaUMTeNbHbIA NOPTHENb LieHHbIX OyMar U OCTaTK/ AeHeXHbIX cpeacts. Ha
01.01.2013 r. YBPu1P pacnonaran nukeugHbiMm noptdenem LeHHbIX 6ymar o6bemom 32.6 mnpa. py6., B T.4. 91% coctaBnsanm
Oymaru ¢ KpeUTHbIM PeNTUHIOM «BBB»

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Cnpapbl K 6eHumMapkam 575 - 630 6.n. K Kpusoi OD3

PekomeHgauma  [palicUHF BbIFALUT UHTEPECHO




@ lNpomcBA3bOaHK

MpancuHr HoBoro 3arma YBPuP (YTP 11,46% - 11,99% Kk odepTe uepe3 1 roa) npeanonaraet npemuio 90 -145 6.n. K co6-
CTBEHHOMY 3aiMy cepuu BO-1, umetowemy atopaumto 6 mecaues (odpepta 07.10.2013 r.), UTO BbIFIAZUT UHTEPECHO. o
CpaBHeHWIo ¢ 6aHKamu, UMEIOLMMI COMOCTaBUMble MacLiTabbl G13Heca U aHanornYHbIN YPoBEHb KPeAUTHbIX PEATUHIOB
(ATB (B2/-/-), 3ancmbkombaHk (—/B+/—), Jloko-baHk (B2/—/B+), HoBmnkombaHK (B2/-/-)), npaliCMHI HOBOrO BbiMycCKa
YBPuP copepxunt npemuio 100 — 150 6.n.

B npouecce pa3melweHus

Crpateruna YbPuP go 2015 r. npegnonaraet fanbHenWwmnin poct Temrnamu, onepexaroLmm pbiHok. MNpu astom YBPuP nna-
HMpPYeT YMepeHHOe NMPUCYTCTBME Ha JOSITOBOM PbIHKE C COXpaHeHuem fonn GOHANPOBaHMA 3a CYET BbiMycka COOCTBEH-
HbIX LieHHbIX 6ymar Ha ypoBHe 10-11% B cTpyKType obA3aTenbcTB. CTpaTermsa pocta ¢ NPUOPUTETHLIM Pa3BUTMEM PO3HU-
Lbl U HapalyMBaHeM NprObINBHOCTY, Ha Hal B3rnAg OyaeT cnocobCcTBOBaTb yCUneHumio KpeautHoro npoduna baHka. B
nepcrneKkTrBe Mbl OXMAAeM Nepeno3nLMoHMpoBaHKA BbinyckoB YBPuP 6nuke K KprBo 6aHKoB ¢ peiiTHrom B2/B1. Ha
Haw B3rnAg YBPUP umeeT Bce WwaHCbl Ha ycnelwHoe NoBTOPeHre NCTOPUIA pocTa Apyrnx 6aHKOB, OPUEHTMPOBAHHbIX Ha
po3Huuy: XK® bank, MKB, OTI baHk.

Kpeawut EBpona baHk, BO-05

PentnHrn
(Moody's / S&P / Fitch) Ba3/-/BB-

Kpeaut EBpona 6aHk (Ba3/-/BB-) nnanupyet ¢ 10:00 mMck
15 anpena no 18:00 mck 17 anpens nNpoBecTn c6op 3adBOK UH-
BECTOPOB Ha TpexneTHue bupkeBble obnuraumm cepum bO-05
obbemom 5 mnpg. pybnen. TexHnyeckoe pasmelleHre 60HAOB
3annaHMpOBaHO Ha 19 anpens, OHO NPOMAET MO OTKPbITON Nog-
nncke Ha ®b MMBB.

Opranuzatopsbl: Anbda-baHk, baHk 3EHUT, NMpomceasbbaHk, OK

O6bem smuccun 5 mnpga. pybénen

Cpok obpatieHus / opepta /

. 3ropa/2ropa/ 6 mecaues
KYMOHHbI neprog

Book-building, popmurposaHue

Tun pasmelyeHuns /
CPOKM pa3melleHuns

KHurn 15 - 17 anpensa
PasmelyeHne — 19 anpens.

Anbda-baHk, baHk 3EHUT, NMpom-

«Ypancn6»

OpwueHTup ctaBkn 1-ro KynoHa coctasndeT 9,75-10% (YTP 9,99-
10,25%) ropoBbIX K 2-neTHel odepTe.

OETERERTIEL cBA3bbaHK, OK «Ypancmb»

MNpumevanna —

KOMMEHTAPWI K PASMELLIEHMIO

OTMeTVM, UTO NPEeANIOKEHHbIN NPANCUHT HOBOTO 2-NIETHEro Bbi-
nycka KEb BbIrnaguT [OCTaTOYHO MHTEpPecHO, npepnarasa npe-
MUIO K KpMBOW rocbymar Ha ypoBHe 420-445 6.n. npu cobcTBeH-
HOW KprBOW Ha ypoBHe 370-400 6.n. B 3aBUCMMOCTU OT Alopa-
uunn.

MapkeTrpyemblii AnanasoH

9,75-10% (YTP 9,99-10,25%)
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam 420 - 445 6.n. K Kprson OD3

PekomeHgauma  [MpalicnHr BbIFAZUT UHTEPECHO

Ha TeKyL1in MOMEHT NpaKTUYeCK/ eAUHCTBEHHbIMI BbIMyCKaMu,
KoTopble npeanarato npemuto K OO3 6onee 400 6.n., ABNATCA HOBble 60HAbI LleHTp-nHBecT, BO-03, O-06 (Ba3/-/-). Mpwn
3TOM OPVEHTUPOM Ha 2-neTHel fopauun ana sBbinycka KEB asnatotca obnurauum Pycckoro CtaHgapTa (Ba3/B+/B+) ce-
pun BO-04, KoTopble ToprytoTca no 100,65 ¢ npemuent K Kpueoi rocbymar 400-410 6.n. k OD3.

B pe3ynbTaTe yuactue B HOBOM Bbinycke KEB, BO-05 MOXeT ObITb MHTEPECHO OT HUXKHEN FPaHuLbl PaiCuHra.

Poccenbxo3baHk, 20

PentuHrun
(Moody S isapy it |aloEEs

Poccenbxos6aHk (Baal/-/BBB) nnanupyet ¢ 10:30 16 anpe-
na go 17:00 18 anpena npuHUMaTb 3aABKN MHBECTOPOB Ha Npwu-
obpeteHne 10-neTHUx obnuraumii 20-n cepum obbemom 10
Mnpa. py6. TexHnueckoe pasmelleHne npeaBapuTenbHO HasHa-
YeHo Ha 23 anpens, OHO MponaeT No OTKpbITON noanucke Ha Ob
MMBB.

OpraHusatopom caenku Bbictynaet BTb Kanutan.

O6bem amuccuy 5 mnpga. pyénen

GEIet e B L /“0d>epTa ¢ 10 net/ 3 ropa/ 6 mecsaues
KYMOHHbIN nepriog
Book-building, popmuposaHme
KHUrM 16 - 18 anpensa

Pa3melyeHne — 23 anpens.

Tun pasmelyeHna /

OpueHTunp ctaBkm 1-ro KynoHa cocrasnsaet 7,9-8,15% (YTP 8,06-
CPOKM pa3melLLeHuns

8,32%) rofioBbIX K 3-neTHen opepTe.

KOMMEHTAPWW K PA3MELLEHWIO

MparicuHr HoBoro 3-neTHero Bbinycka PCXB npeanaraet npemuio
K KpuBOW rocbymar B gmanasoHe 205-230 6.n. Ha BTOpruHOM
pbiHKe Bbinyckn PCXB ToprytoTca ¢ npemuert okono 200-205 6.n.
K OM3, B pe3ynbTaTe Yero HWXKHAA rpaHuLa nNpancuHra no Ho-
BOMY BbIMyCKY COOTBETCTBYET PbIHKY.

OpraHuzatopbl  BTB Kanwutan

Mpumeyanma —

MapkeTrpyemblii AranasoH

7,9-8,15% (YTP 8,06-8,32%)
CTaBKM KyrnoHa

Cnpagbl K 6eHumapkam 205 - 230 6.n. K Kpreoin OD3

y4dyacTtme B pasmMmellleHne MoXXeT
6bITb NHTEPECHO OT cepeaUHbl
MapKeTnpyemoro gmarnasoHa

PekomeHnpauma
B pe3ynbTaTte y4acTmne B pasMeLlleHne MoXxeTt OblITb NHTEpPEeCHO OT

cepelviHbl MAPKeTMPYeMOro AuvanasoHa Mpuv MosiydyeHuun npe-
Mun oT 10 6.1. K BTOPUYHOMY PbIHKY.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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MupaTopr GuHaHc, 50-03 MwupaTopr ®uHaHc (—/—/B) c 15 no 19 anpens nposegert
c60op 3asBOK MHBECTOPOB Ha OupKeBble obnuraumn cepun bO-

Wood 's/S&T:I?LI?tiLM) B 03 Ha cymmy 5 mnpa. pybneii co cpokom obpalleHns 3 ropa.
y Odepta He nnaHmpyeTca. PasmelweHre Ha Ob MMBB 3annaHu-
O6bem amuccun 5 mnpga. pyénen poBaHoO Ha 23 anpens.

Cpok obpalueHus / odpepta /
KyMOHHbIN nepuop

3roga/ — /6 MecALeB OpI'aHI/I3aTOpOM 3alMa BbICTynaeT baHK 3eHuT.

_— OpweHTunp cTaBKkKM 1-ro KynoHa coctaenset 11,25%-11,75% (YTM
Book-building, popmuposaHue
TUn pasmeweHa /1519 anpens 11,57%-12,10%) rofoBbIx K NoralueHuio Yepes 3 rofa.

CPOKM pasmeLleHna
P P W Pa3smelyeHne — 23 anpens.

OpraHusatopbl  baHk 3eHuT KOMMEHTAPUIN K PASMELLIEHIIO

Mpumeuarns — ATMX «MupaTtopr» - BepTUKanbHO MHTErPUPOBAHHbIA XONAMHT,
MapKerupyembiit quanason  11,25%-11,75% (YTM 11,57%- OCHOBaHHbIN B 1995 rofy, ABNAETCA KPYMHbIM NPOV3BOAUTENIEM
cTaeki kynowa  12,10%) 1 NOCTaBLYMKOM MsAca. B cTpyKTypy xonanHra BXogAT 3epHOBble
KOMMaHW1, KOMOUKOPMOBbIE 3aBOAbl, 3N1eBaTopbl, 23 KPYMHbIX
aBTOMAaTM3MPOBaHHbIX  CBMHOKOMMIEKCA, MAconepepabatbl-
TeKywmi NPaicUHr BHIMAZNT BaloLlee NpeanpuATMe, TPAHCMOPTHaA KOMMaHuA, 5 coBpemeH-
MHTEpecHo. HbIX HM3KOTeMMnepaTypHbIX aBTOMaTU3MPOBaHHbIX pacnpeaenu-
TeSIbHbIX LLIeHTPOB, AUCTPUObIOTOPCKas KOMMaHuA ¢ dunvanamm
B KPYMHbIX FOPOAax CTpaHbl. Bnagenbuamu xonavHra aBnaoTca 6patba AnekcaHap v Buktop JIMHHMKM.

Cnpappl K 6eHumapkam 565 - 620 6.n. K Kprson OD3

PekomeHpaumsa

Mo ntoram 2012 r. no MCOO nokasaTenb EBITDA Mupatopra coctasun 15,19 mnpg. py6. npotus 9,44 mnpga. py6. B npe-
Iblgywem rogy (poct Ha 60,8%), BbipyuKa yBenuumnach Ha 6,7% - fo 48,14 mnppg pybnein npotus 38,01 mnpg pybnei B
2011 rogy. PentabenbHoctb no EBITDA coctaBuna 31,55% no cpaBHeHuto ¢ 24,84% 3a 2011 rog. MNokasatenb YncTbI
nonr/EBITDA no coctoaHuto Ha 31 fekabpa 2012 roga 3a cueT onepexatowlero pocta EBITDA pesko cHu3unca go 3,7x no
CpaBHeHuto ¢ 5,0x rogom paHee.

Mo ¢punHaHcoBbIM NokazaTenam Mupatopr conoctasum ¢ pynnoi Yepknsoso (B2/—/—), koTopas 3a 2012 rog ysenucuna
BbIPYUKY Ha 14% - go 49,2 mnpa. py6. CkoppeKTnpoBaHHbI nokasatens EBITDA Ipynnbi 8 2012 rogy Bbipoc Ha 37% - fo
9 781,9 mnH. py6. Mapika no EBITDA pocturna pekopgHbix 20% npotus 17% B 2011 rogy. Paamep unctoro gonra rpynmbl
Ha 31 gekabps 2012 roga coctaBnan 26 077,1 maH. pybneii npu nokasatesne ynctbiii fonr/EBITDA Ha ypoBHe 2,7x.

B pesynbTaTe Ans npaiicuHra HOBOro BbiMycka MupaTopra 0OCHOBHbIM OPUEHTUMPOM CTAHET pasMeLLeHne 3-eTHIX 06Mu-
raumin YepkusoBo, KOTOpble MapKeTUPYIOTCA C KyroHoM okono 10% ropoBbix. Tekylan npemus nparcrHra Mupatopra K
YepKr3oBo 3a 6onee BbICOKMI ypoBeHb Josira B pa3mepe 125-175 6.1., Ha Hall B3riag, BbIrA4UT NPUBNIEKaTENbHO.

BopoHexckas obnactb (—/-/BB) 8 anpene nnanupyet npo- BopoHecKas 061., 34005
BECTU Aopa3melleHne obnurauymii cepum 34005 B obbeme Ao T
eNTUHIrn

4,775 mnpg. py6nei. (Moody's / S&P / Fitch) -/-/BB

OpraHuzatop - Sberbank CIB.

O6bem amuccun 4,78 mapg. pyonen
LleHa popasmelyenma coctasnaet 100,81-101,52% oT HOMMHana.

[laHHOW UeHe cooTBeTCTBYeT AOXOAHOCTb K MOralleHuio B pas-
mepe 8,42-8,76% rofosbiX.

KOMMEHTAPW K PASMELLEHWO

O6nacTb B filekabpe 2012 roga pa3mectuna 4,5% Bbinycka obnu-
rayun 5-i1 cepum Ha 225 miH. py6. OTMeTMM, YTO B KOHLIe MapTa MpumevaHus —
B CBOWX KOMMEHTAPUAX Mbl YKa3biBani Ha CKOpOe BO3BpaLLeHMe VapReTARy e Ananasan
PErvMoHOB Ha [JONrOBOW PbIHOK M 3aBepLUeHMEe LKA CyXKeHUs LieHbl
cnpapoB K O3, HauaBweeca B KoHue 2012 r. [lopa3melyeHme
60H0B BopoHexckol obnactu ABnAeTCA NOATBEPXKAEHNEM Ha-
LWUNX OXMAAHWIA, B pe3yfbTaTe Yero Mbl COXpaHAeM pekomeHAa-
LMo MO NNaBHOMY cOKpallieHuto nopTdenein cydbdenepanbHbix
6GOH/IOB C Liefiblo BXOXEHMA B HOBbIE BbIMYCKMU.

Cpok obpatieHus / odepTa /

. 4,7 roga/— /3 mecaua
KYMOHHbIN nepriof

Tun pasmeljeHna /

Pa3smelyeHne — 19 anpens.
CPOKM pa3melleHnn

OpraHuzaTtopbl  Sberbank CIB

100,81-101,52% (YTM 8,42-8,76%)

Cnpapbl K 6eHumapkam  260-290 6.1. K kpusoin OD3

PekomeHnpauma

YT0 KacaeTcA HenmocpeACTBEHHO BbiMyCka BOpoHeXXcKon 061acTu, To NPeasiIoXKeHHbIV MPANCUHT NPeanonaraeT NpemMumio K
O®3 Ha ypoBHe 260-290 6.n. unu nopsagka 10-40 6.n. K BbIMyCKaM COMOCTaBMMbIX PErMOHOB. [py 3TOM BbINyCK 13-3a He-
605bLwIOro ob6bema 6ymar B pbiHKe He BK/oYeH B JlombapaHbiii cnvcok LIB. B pesynbTate, ona nonyyeHna npemun B nep-
BOM pa3melleHnmn cybdenepanbHoro Bbinycka B 2013 r. pekoMeHAyeM y4acTBOBaTb B BblMyCKe OT cepefuHbl MapKeTu-
pyemoro Amnana3soHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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BepToneTtbl Poccun (Ba2/-/BB+) nnanupytot 22-23 anpens
Beptonetbl Poccun, 02
npoBecTy cObop 3asiBOK MHBECTOPOB Ha NMprobpeTeHne obnura-

Woody /S&F():I?LI{I:LM) Ba2/—/BB+ uun 2-in cepumn obbemom 10 mnpa. pybnen. TexHnyeckoe pas-
oody's e MEeLLEHNE 5-NeTHero BbiMycKa MO OTKPbITOV nognucke Ha Ob
O6bem smuccn 10 mapg. py6nei MMBB 3annaHnpoBaHO Ha 26 anpens.

Cpok obpalleHus / odepTa / OpraHu3saTop: ra3l'|pOM6aHK.

. 5net/3roga/ 6 mecaues
KYMOHHbI neprog

_— OpweHTup cTaBKK 1-ro KynoHa cocraenset 8,75-9,0% (YTP 8,94-
Tun pasmewenms / Book-building, popmuposaHue o g
pasmey KHWTM 22 - 23 anpens 9,2%) rofoBbIX K 3-neTHen odpepre.

CPOKM pa3melleHns
P P W Pa3smelyeHne — 26 anpens.

OpraHuszatopbl  [a3npombaHk KOMMEHTAPUIN K PASMELLIEHIIO

OAO «Beptonetbl Poccum» - gouyepHaa komnanma OAO «OlK
«O60POHMPOMY», BXOAALLErO B COCTaB rockoprnopauny «Poctex»,
8,75-9,0% (YTP 8,94-9,2%) ynpaBnAaeT BepTONeTOoCTPOUTENIbHbIMU NpeanpuaTuamm Poccun.

Mpumevyanna —
MapkeTupyembi ArianasoH
CTaBKW KyrnoHa
Beptonetbl Poccum no mtoram 2012 r. no MCOO yeenuunnu
BbIpYUKY Ha 21,0% - fo 125,7 mnpa. py6. MNoctaBky BepTONETOB
TeKyWwuii NpaicuHr BLIrAAANT B 2012 r. ygenuuunncb Ha 10,7% n coctaBunn 290 BepTONETOB;
MHT@PeCHO. TBepAbli nopTdenb 3aka3oB coctaBun 817 BepTonétoB Ha 31
nekabpa 2012 r. MokasaTenb EBITDA ysenunuunca Ha 16,0% - go
20,8 mnpa. py6.; peHTabenbHocTb no EBITDA coctaBuna 16,6%. Mpubbinb Bbipocna Ha 35,2% - fo 9,4 mapa. py6. O6wumin
JONr KoMNaHUM No utoram rofa coctasun 78,35 mnpg. py6., 3 KoTopbix 56% MPULLNOCh Ha KPaTKOCPOUHbIe 3aiiMbl. [1o-
Kasatenb unctbii gonr/EBITDA Ha 31 gekabps 2012 r. coctaBun 3,25x. HecmMoTps Ha [OCTaTOYHO BbICOKYHO [JONITOBYIO Ha-
rpy3sky, 80% Kpeautos obecneyeHo rocbaHkamu, T.e. CBA3aHHbIMY CTOPOHAMM.

Cnpappl K 6eHumapkam 300 - 330 6.11. K KprBon OD3

PekomeHpaumsa

MpennoXeHHbI NpancyHr BeptonetoB Poccun npegnonaraet npeMuio K KprBo rocoymar Ha yposHe 300-330 6.n. [ns
CpaBHEHWA C APYrUMU SMUTEHTamMU |l SlienoHa, HaXOAALMXCA MNOA KOHTPOsIeM rocyaapcTBa, 3-neTHue Bbinyckn MO3SCK u
pa3nuuHbix MPCK ToprytoTca Ha pbiHKe co cnpagom 250-260 6.n. k O®3, Pycrugpo - 220 6.1., HOBbI BbiNyck AspodnorT,
BO-03 - 240 6.n., Poctenekom - 210 6.n. B pe3ynbTaTe, Ha Hall B3rnag, «cnpaBeannBbiMy» YPOBHEM CMP3Aa /1A HOBOTO Bbl-
nycka BeptoneTtos Poccuu aBnaetca granasoH 240-250 6.n. K OD3, B pe3ynbTaTe Yero npemMus no nNpancuHry coctaBnsaet
nopagka 50-80 6.n. YuntbiBasa feduumnt Ha pbiHKE HOBbIX MMeH HeOAHKOBCKMX SMUTEHTOB, OXKUAAeM YBUAETb BbICOKUN
NHTepecC NHBECTOPOB K JaHHOMY BbIMyCKy.

BboictpobaHk (-/-/B-) TnaHMpyer 22 anpens OTKpbITb KHUTY BbicrpoBatk, 01
3aABOK Ha obnuraumu 1-i cepum obbemom 1 mnpg pybnei. 3a-

ABKM Ha 3-neTHue GoHAbl ByayT mMprvHUMAaTbCA Jo 23 anpens. Peitubrn o
. (Moody's / S&P / Fitch)
TexHMYeckoe pasmelleHne obnuraumin npeaBapuTesibHO 3ana-
HMPOBAHO Ha 29 anpens. O6bem smunccum 1,0 mnpa. pybnen
OpraHuzatop: Sberbank CIB. Cpok obpaluens / odpepra /

. 3ropa/1rog/ 6 mecaues
MHOMKaTUBHAA CTaBKa KyrnoHa OyaeT onpeaeneHa no pesynbra- ———

a y YA pen pesy. Tun pasmewenns ,  BOOkDUilding, dopmmposarive
Tam npemapKeTuHra. pasmeL KHUY 22 - 23 anpens

CPOKM pa3melleHns
P P U4 Pa3melyeHne — 29 anpens.

KOMMEHTAPUW K PA3SMELLEHWIO OpraHusatopbl  Sberbank CIB

bbicTpobaHK  xapaKTepu3yeTcs OTHOCUTENIbHO HEeGONbLIVMU Mpumeuarns —

MacwTabamm 6usHeca, aktuebl Ha 01.01.2013 r. no MCOO oTyeT- ;
MapkeTrpyembin AnanasoH

HocTu cocTaBunm 25 mnpg py6. Cpean GakTopoB NHBECTULIMOH- CTaBKMKynoHa

HOM npuBnekaTebHOCTA baHKka MO>KHO OTMETUTb caepywuee:
Cnpagbl K 6eHUMapkam — —

o BbICOKME TeEMMbl POCTa aKTMBOB Ha MPOTAXEHUN MNo-

cnepHux Tpex net: 46% B 2012 ., 39% B 2011 1., 28% B
2010r. PekomeHgaLwa

y4acTvie B HOBOM 3aiime bbicTpo-
BaHKa 6yfeT nHTepecHbIM npu
[OXOQHOCTW B AnanasoHe 12,5 -

e Hanuuume PasBUTON ceTu npopak: 337 Touek NpPoaax B 13,0% ronoebix.
25 ropogax 1 10 pernonHax npucytcteua B [1OO n YOO.

e Cb6anaHcMpOoBaHHbIN KPEAUTHbBIN NOPTHeNb, COCTOAWMIA U3 MPENMYLLIECTBEHHO OOecneyYeHHbIX KpeauToB. Moka-
3atenib NPL90+ B 2012 r. ynyywmnca ¢ 5,9% fo 5,0%, 4To ABNAETCS XOPOLMM MoKa3aTeneM sl PO3HUYHbIX 6aH-
KoB. CTpyKTypa KpeguTtHoro noptdensa Ha 01.01.2013 r.: 32% - aBTOKpeauTbl, 27% - NoTpebuTenbCckre KpeaunTbl,
13% - nnoTeka, 24% - KoprnopaTuBHble KpeaunTbl, 3% - MCb.

e bbicTpobaHK UMeeT xopoluve nokasaTenu nukeugHoctu. NMopsagka 30% oT BantoTbl GanaHca NPUXoAnUTCA Ha fe-
HeXXHble CpefiCTBa, NoMbapAHble LieHHble 6ymaru n MBK.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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Cpenu KnoyeBbIX pUcKoB bbicTpobaHKa Mbl OTMEYaeM YMEPEHHbIN YPOBEHb 06eCneUyeHHOCT COOCTBEHHbBIM KannTanom
(H1=11,4% Ha 01.03.2013 r.) 1 cnabble NokasaTenu peHTabenbHoCcTU. YncTasa Npubbinb 3a 2012 r. coctaBuna 377 MiH pyb
(+17% r/r), noka3atenb ROAE=11,5%.

Mpwu LeHoobpa3oBaHWM BbiNycKa 06nuraumin boicTpobaHK Mbl OPUEHTUPYEMCA Ha UTOTU HE[ABHUX pa3MeLleHnin obnura-
unn CAM-baHka (-/-/B) n baHka Mopckow (B2/-/-), KoTopble npoLwnn co cTaBkon KyrnoHa 12,4% un 12,75% cOOTBETCTBEHHO.
boicTpobaHk ycTynaet no macwrabam 6usHeca CAM-baHky 1 npeBocxoant Mopckoi baHk. Mo ypoBHIO KpeauTHbIX pei-
TUHroB bbicTpobaHK ycTynaeT ofjHy cTyneHb cpaBHMBaeMbiM 6aHkam. Ha BTopnyHOM pbiHke obnurauun CAM-baHka u
BbaHka Mopckon Toprytotca ¢ foxogHocTbio 12,08% 1 13,11% rofoBbix COOTBETCTBEHHO. Takum 06pa3om, yuyactune B HO-
BOM 3aiime bbicTpobaHKa 6yeT nHTepecHbIM NPy JOXOAHOCTY B AnanasoHe 12,5 — 13,0% rogosbix.

PeituHr 6aHkoB Ha 01.01.2013 r. no gaHHbIM PCBY-oTueTHOCTMU:

HepacnpenenenHas  Kanutan/  Mpubbinb/

OpraHusauua Pentunr AKTUBbI Co6CTBEHHbIN KanuTan NPM6GbIB AKTUBbI KanwTan
Ng'|yp6n M:/ZA. No M;y%,lfl,. MS/OM. Ne MAPA. pY6. Ne
COM-bank Kb —/—/B 323 6% 112 33 25% 133 0.6 94 0.10 19%
BbicTpobaHk —/—/B- 24.2 46% 141 1.9 -5% 205 0.1 259 0.08 6%
Mopckon 6aHK B2/—/— 15.1 -3% 198 15 2% 243 0.2 194 0.10 11%

McTouHuk: MHTepdakc-100, pacueTsl MpomcBasbbaHKa

KpaiinHsecr6ank, 60-02 KpanuHsect6aHK (-/B+/B+) nnanvpyet ¢ 22 no 24 anpens
npoBecTyt c60p 3aABOK WHBECTOPOB Ha 3-NeTHUe 6upxeBble

. ,S/Sgs';”F"i't”cL"') _/B+/B+ o6nuraymm cepum bO-02 o6bemom 1,5 mnpg pybnein. TexHuve-
¥ CKoe pasmelleHne GOHAOB MO OTKpbITOM nopnucke Ha OB
Obvemsmuccumn 1,5 Mnpg. pybnent MMBB 3annaHnpoBaHo Ha 26 anpens.

Cpok obpatieHus / opepta /
KYMOHHbI Nepuop

OpraHuzatop: OK «Ypancum6».

3ropa/1,5ropga/ 6 mecaues
Book-building, Gopmnposatie OpwvieHTup cTtaBkM 1-ro KynoHa coctasnsaet 11,35-11,75% (YTP
KHWMM 22 - 24 anpens 11,67-12,10%) rofoBsbIx K 1,5-rogosoi opepTe.

PasmelyeHne — 26 anpens.

OpraHusatopbl  Ypancu6 KOMMEHTAPUW K PASMELLEHWIO

Mpumevarna — KpalimHBecTbaHK ABNAETCA yHMBepCanbHbIM 6aHKom KpacHo-
] Aapckoro Kpas. OCHOBHbIM aKLMoHepoM baHka ABnAaeTca agMu-
MapkeTrpyemblii Anana3oH % (YTP 11,67-12,10%) .
Tanriliyona [Lacallze%l 67-12,10%)  Huctpaums KpacHoJapcKoro Kpas ¢ Jonei B yCTaBHOM KanuTa-
ne 97,05%.

KpaiimHeect6aHk no mntoram 2012 roga 3aHan 118-e mecto no

y4yacTtme B HOBOM BbINyCKe MOXeT |/| _1 00
Prerarey) [ B e E R pa3mepy aKkTVMBOB B p3HKMHre «/HTepdakc » C akTMBaMu B
MapKETVPYEMOro AuanasoHa pa3mepe 31,6 mnpa. pyb. no PCBY, 3HauntenbHo yctynas no
JaHHOMY rokasaTenio 6aHKam penTMHroBown Kateropum B1/B+.
3a 2012 r. akTVBbl 6aHKa He NPOAEMOHCTPUPOBANN OMNepeXatoLLero pocTa, yBenmumBLnNCb Ha 16%, NpubbibHOCTL GaHKa
TaKXe OKa3zanacb HeBbICOKON — 2% B TepMmHax Npubbinb/Kanutan,. Bmecte ¢ Tem obecneyeHHOCTb Kanmutanom OCTaeTca

Ha [OCTaTOYHO BbICOKOM ypOBHe — 14% OT aKT/BOB.

Tun pasmelyeHuns /
CPOKM pa3melleHns

Cnpappl K 6eHumapkam 590 - 635 6.1. K Kprson OD3

Cpenv obnurauun penTruHroBon Kateropun B1/B+ co cpokamn obpalyeHusi 6onee roga OTMETMM BbiMycK 3ancriOKoM-
6aHK, bO-03 (—/B+/—) c propaumein 1,72 roga, KOTopbIin gaeT nopsaaka 555 6.n. npemun K OD3 n BoctouHbIn DKCnpecc,
BO-10 (B1/—/—) c Olopauuent, KOTopbI TopryeTca ¢ npemuert okono 500 6.n. k OD3. MpaicrHr HoBoro Bbinycka Kpaii-
MHBeCT6aHKa Npu 3TOM npeanaraet npemuio B granasoHe 590 — 635 6.1. K Kpusoi rocéymar munu 35 — 80 6.n. K KprBOW
3ancmbkombaHKa.

YunTbiBaa HebonbLol pa3smep KpanHBecT6aHKa, Ha Hal B3rnsf, y4acTMe B HOBOM BbIMyCKe MOXET ObITb UHTEPECHO OT
cepenviHbl MapKeTUPYeMOro Arana3oHa npuv nofyyeHnr npemun ot 60 6.M. K SKCTPANoNMpPOBaHHON KPUBOM 3ancribKoM-
6aHKa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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PeiiTnHr 6aHkoB Ha 01.01.2013 r. no gaHHbIM PCBY-oTueTHOCTH:

HepacnpegenenHaa  Kanutan/  Mpubbins/

OpraHusauua PentuHr AKTMBbBI Co6CTBEHHbIN KanuTan NPMGLLTD AKTUBS! KanuTan
M;y%é' M;SA' Ne M;y%’?" M:/SA' Ne Mnpa. pyo6. Ne
BocTouHbI Skcnpecc Kb B1/-/- 220.4 63% 29 24.6 75% 28 4.8 19 0.11 20%
TatpoHpbaHk AVIKB B3/-/- 102.1 31% 53 9.6 13% 61 0.5 110 0.09 5%
ATB B2/-/- 87.5 53% 61 10.4 42% 57 34 27 0.12 33%
PeHeccaHc KanuTtan Kb B2/B/B 84.7 56% 64 10.9 44% 55 3.7 25 0.13 34%
3ancnbkombaHK -/B+/- 824 11% 67 9.0 27% 64 1.7 50 0.11 18%
CBAsHoOM baHK B3/-/- 77.9 100% 69 6.9 84% 85 1.1 64 0.09 16%
HOTA-BaHk B3/-/- 74.8 44% 71 5.8 52% 96 1.0 67 0.08 18%
TKC baHk B2/-/B 72.6 138% 72 7.6 101% 77 4.1 21 0.10 54%
Jloko-baHk Kb B2/-/B+ 70.5 18% 75 74 26% 80 1.4 57 0.10 19%
LlenTtp-VHBecT Kb Ba3/-/- 61.6 12% 79 6.3 17% 90 1.2 62 0.10 19%
MetannHBecTbaHk B2/-/- 59.8 21% 82 6.4 12% 89 0.8 77 0.11 13%
MepBobaHk B3/-/- 54.6 49% 85 4.4 9% 113 0.2 154 0.08 6%
KpannHeectb6aHk —-/B+/B+ 31.6 16% 118 4.6 51% 1 0.1 302 0.14 2%

McTouHuk: MHTepdakc-100, pacyeTsl MpomceasbbaHKa

CBa3b-6aHK (-/BB/BB) nnanupyet c 24 no 25 anpensa npuiHy-
_ Ceasb-6aHK, 60-02
MaTb 3asBKM MHBECTOPOB Ha 3-neTHue GupxeBble 06aMraLumn

cepvn BO-02 ob6bemom 5 mnpg. py6neit. TexHUYeckoe pasmelwe- Pedmuarrn oo oo

HWe NpeaBapUTeNIbHO Ha3HaYeHOo Ha 29 anpensaA, OHO NPOoMAEeT No (Moody's / S&P / Fitch)

OTKpbITON Nnoanuncke Ha ®b MMBB. O6bem amuccun 5 Mnpa. py6neit
OpraHuzatop: CBA3b-0aHK. Cpox o6pauems / opepra/ ropa/ 1 1o/ 6 MecaLes
OpwueHTMp CTaBKM 1-ro KyrnoHa YCTaHOBMIeH B AMana3oHe 8,7- Lel1a 317 (S erieh o

8,9% (YTP 8,89-9,1%) roaoBsbix K rofloBoii opepTe. Tun pasmewerua /SO building, dopmuposatue

KHUMM 24 - 25 anpensa
PasmelyeHne — 29 anpens.

KOMMEHTAPWW K PASMELLEHIIO OpraHuszatopbl  CBA3b-6aHK

MpalcuHr no HoBoMy BbinycKy CBA3b-6aHKa, HaxoAALeroca nog
KoHTponem B3bBa, npepnaraet npemuto K KpvBON rocéymar Ha
ypoBHe 320-345 6.n. CobGCTBeHbIHIA BbiMyck GaHKa cepumn 03 ¢
Atopauyenn 0,66 roga TOPryeTcs Ha pblHKE CO CMP3A0M NopAfKa

CPOKN pasmeLlleHunsa

Mpumevanna —

MapkeTrpyemblii AnanasoH

8,7-8,9% (YTP 8,89-9,1%)
CTaBKM KyrnoHa

335 6.M. Cnpagbl K 6eHumapkam  320-345 6.0. K kprsoin 003
YunTbiBasa BpeMeHHOe OTCyTCTBME Nnombapaa No HOBOMY BbiMycC- bexomengauun  "PAVICHHT BHITIAUT OCTaTOMHO
Ky CBFI3b-6aHKa, 00OBbABNEHHbIN npa|7|c1/|Hr BbIrMAQNT 4OCTAaTOYHO arpeccrBHoO

arpeccmBHO; y4acTBOBATb B PasmeLleHn UMEET CMbIC/ MO BEPX-
Hel rpaHule ana nosyyeHunsa go 10 6.n. npemum K pbiHKy.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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B npouecce pa3melweHus

Bank M®K, 01

PentuHrn
(Moody's / S&P / Fitch) B3/—/—

O6bem amuccun 1,5 mnppa. pybnei

Cpok obpalueHus / odepTa /

. 3ropa/1rog/ 6 mecaues
KYMOHHbI neprof,

Tun pasmeweHua/  Pa3smelleHne — BTOpasA NONoBMHA
CPOKW pa3melleHna  anpens.

POCBAHK, BKC, PeHeccaHc bpo-

OpraHu3aTopbl e

MNpumevaHna —

MapkeTupyembin AnanasoH

11,0-11,5% (YTP 11,3 - 11,83%)
CTaBKW KyrnoHa

Cnpappl K 6eHumapkam  565-615 6.M. K Kprson OD3

[ina pebloTHOro Bbinycka npan-
PekomMeHOauUVsa  CUHT BbIMIAAWUT JOCTAaTOYHO ar-
peccriBHO

baHk MOK (B3/—/—) nnaHupyeT Bo BTOpOI1 MOMOBMHE ari-
pena 2013 r. paamectutb obnurauum cepum 01 Ha 1,5 mnpa.
py6neir. Cpok obpalleHra 3aiMa COCTaBAET TpY rofa, niaHu-
pyetca odpepTa uepes rog. CtaBka 1-2 KynoHa 6ygeT onpegene-
Ha B xofe npoueaypbl book-building.

Opranusatopbl: POCBAHK, BKC, PeHeccaHc bpokep.

MHanKaTuBHaA cTaBKa KyrnoHa Haxoputca B AuanasoHe 11,0 —
11,5% (YTP 11,3 - 11,83%) rogoBbix kK opepTe yepes 1 rog,.

KOMMEHTAPWI K PASMELLEHMIO

Mo pa3smepy baHk MOK 3aHumaeT 86-e MecTo C akTuBamu 52,8
Mnpg. py6. u conoctaBum C apyrummu G6aHkamMm pPerTUHrOBOW
KaTeropun B2/B3, adpdpmnnpoBaHHbIMK C CUNBHLIMU aKLUOHe-
pamu — MeTkombaHK (B2/-/-) n NMepeobaHk (B3/-/-).

Mpwn 3TOM, B OTIMYME OT AaHHbIX 6aHkoB, MOK nosuymoHupyet
ceba B KauecTBe «pUHaAHCOBOro 6yTuKa». HamomHUM, B HOA6pe
2012 r. «OH3kcnm» [poxopoBa Bbikynun fonio Kepumosa B
6aHKe MOK. Taknum obpa3om, akumoHepamm 6aHka MOK asna-

totca M.Mpoxopos (27,7%), Anekcangp Abpamos (19,71%), Buktop Bekcenvbepr (19,71%), EkatepuHa VirHaTtoBa (13,14%)

1 Onexim holdings limited (19,71%).

Mpu 3TOM NMKBMAHOCTb BbINMYyCKOB MeTkoMbaKa H13Kas, B TO BpeMs Kak MepBO6aHK MMeET TONTbKO KOPOTKME U Hepenpe-
3eHTaTUBHbIE BbIMYCKM B 0bOpalyeHnm. B Toxxe Bpemss HOTA-BaHk (B3/-/-) pa3ameLLaeT CBOW rofoBOV BbiMYCK HA YPOBHE
11,5-11,75% (YTP 11,83-12,1%) rogoBbix, K rofioBov odpepTe, UMest aHalOrMYHbIA PENTUHT C akTuBamu 74,8 mnpg. py6. (71

mecTo no utoram 2012 r.).

Ha Haw B3rnag, 6onee nHTepecHo 06paTTb BHUMaHMeE Ha Apyroi akTne OH3KcMMa — baHk PeHeccaHc KanuTtan. Ha Teky-
LA MOMEHT KOPOTKMIN HenombapAHbIn Bbinyck cepumn 5O-02 TopryeTtcs ¢ goxoaHocTbio 12,6% npu gropauun 0,35 roga.

JIK Ypancn6 (-/-/BB-) nnanupyert B anpene pasmecTuTh 6up- /K Ypancu6, 60-08
eBble obnurauyun cepumn bO-08 obbemom 2 mnpg pybnein. Pas-

MeLleHne 3-neTHUX 6GOHA0B NPONAET NO OTKPbLITOM MOANUCKE Ha PeatnHrn _, pp

®b MMBbB B dopme KOHKypCa No onpefeneHuio cTaBku 1-ro Ky-

NOHa.

OpraHuzaTop: Ypancub Kanutan.

(Moody's / S&P / Fitch)
O6bem amuccunt 2 Mnpga. pyonen

Cpok obpatieHus / odepta /

. 3ropga/— /3 mecAaua
KYMOHHbIN nepuon

Mo obnuraumam npefycMOTPEHO aMOpPTM3aLMOHHOEe roralle-
Hue: no 8,33% OoT HoMKHana 6ydeT noralleHo B AaTbl Bbinnathl 1-
11-ro KynoHos, 8,37% OT HOMWHana - B AaTy BbinnaTtbl 12-ro Ky-
noHa. MiHpukatuBHaa ctaBka KynoHa - 10,5-11,0% (YTM 10,92-
11,46%) rogoBbix Npu Atopaumn 1,48 roga.

KOMMEHTAPWW K PA3MELLEHWIO

JIK Ypancnb gocTaTouyHo YacTo BbIXOAMT Ha AONITOBOW PbIHOK. Ha
TEKYLUMIA MOMEHT B obpalleHun Haxoautca 11 BbinyckoB obnu-
rayum smmuteHTa Ha 18,4 mnpg. py6. no HoOMKHany.

Ob6nvrauny sMnTeHTa TOPryloTCA C Npemurelt K Kpreor rocéymar
Ha ypoBHe 470-500 6.n. MpacrHr no HoBoMy BbinycKy JIK ¢ ato-

Tun pasmeleHus /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumeyaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHYUMapKam

PekomeHnpauma

PaBMELLl,eHI/Ie — anpe’sb.

Ypancu6 Kanutan

10,5-11,0% (YTM 10,92-11,46%)

515-570 6.n. K kpuson OO3

peKoMeHyeM y4acTBoBaTh B
pasMeLLeHn OT CepeamnHbl Map-
KeTMpyemoro AuanasoHa

pauuen 1,48 roga npeanonaraet npemuio K OO3 Ha yposHe 515-570 6.n. unu nopagka 15-70 6.n. npeMun K CO6CTBEHHON
KpvBOW. PekoMmeHayem yyacTBOBaTb B pa3MeLleHnn OT cepefnHbl MapKeTUpyeMoro AranasoHa Ansa noayvyeHnn npemum

0T 40 6.1. K pbIHKY.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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[pynna JICP, 60-04 lpynna JICP (B2/-/B) B anpene nnaHvipyeT pasmectutb 6up-
I EEEES—————————— xcemple o0nvraumy cepun BO-04 o6beMom 3 mnipg pybneit. Pas-

s ,S/S;Ff';”F"i';L”) B2/-/B MelLieHne 5-neTHUX 60HA0B NPOAET MO OTKPbITON NOANUCKE Ha
Y Ob MMBBE B popme KOHKypca Mo onpefdesieHnto CTaBku 1-ro
O6bem amuccunt 3 mnpa. pyénen KyrnoHa 10 anpens.

Cpok obpatiexus / odepTa /
KyMOHHbIN nepuop

OpraHuzatop: OK Ypancnb.

5ropa/— /6 mecAaueB
[locpoyHoe noraweHne 60HAOB BO3MOXHO 4epe3 3 roga. o
3aiMy NpeayCcMOTPEHO aMOPTU3aLMOHHOe noratieHune: no 33%
OT HOMWHana 6yAET noraweHo B Aatbl BblriaT 4-ro, 5-ro n 6-ro

Tun pasmveljeHna/  AyKUMOH No cTaBke KyrnoHa - 10
CPOKU pasmelleHna  anpenb.

OpraHuzatopbl  OK Ypancmb KyrnoHOB.
NHovkaTnBHas ctaBKa KynoHa - 10,5-10,75% (YTP 10,78-11,04%)
Mlpumesanna = rofoBbIX NPy glopaLnu 2,25 roaa.

MapKeTMpyeZATb;Z fmwigizz: 10,5-10,75% (YTP 10,78-11,04%) CraBKa KynoHa yctaHos/nieHa B pasmepe 10,15% ronosbix.

c 6 495 -520 6.1, 7 003 i
fpaABI K bermapran fl e KOMMEHTAPUIA K PA3MELLEHMIO

peKkomeHayeM y4acTBOBaTb B
pasmeleHnu ot HukHei rpatuupl - Boipyyka rpynnbl JICP no MCOO B 2012 rogy yBenuumnacb Ha

RGO A EME IR 18% - po 61,122 mnpg py6nein, nokasatens EBITDA Bbipoc Ha
HOXOAROCTA 32% - no 13,392 mnppa py6neit, peHtabenbHocTb no EBITDA Bbl-
pocna ¢ 20% fo 22%. KomnaHuA NpoAeMOHCTPUpPOBana CHuXe-
HMe JONroBOW Harpy3Km - CooTHowweHne Yuctbin gonr/EBITDA cHu3unocsk ¢ 3,3x no utoram 2011 r. go 2,65x 8 2012 .

PekomeHpauma

B obpatlyeHun Ha pbiHKe HaxopaTca obnurauyum JICP Ha 18,3 mnpg. py6. no HomuHany, uyto aAns amuTeHTa lll swenoHa poc-
TaTo4yHO MHOro. OTMeTMM, UTO Camble ANMHHbIe Bbinyckn cepumn BO-05 1 04 ¢ glopaumen 1,25 n 1,4 roga COOTBETCTBEHHO
TOPrytTCA CO CNP30M K KpUBOW rocbymar Ha ypoBHe 410-450 6.n. lNpaiciHr o HOBOMY BbIMYCKY C Alopauuelt 2,25 roaa
npegnonaraet npemuio K Kpusonn OM3 B ananasoHe 495-520 6.n. nnu nopagka 45-70 6.n. NnpeMumn K CO6CTBEHHON Kpu-
BOW.

YunTbiBaa npemuio 3a Alopauuio, a Takke 6onblioi ob6bem Bbinyckos Mpynnbl JICP B o6palleHnn, pekomeHgyem yyacTBo-
BaTb B BbINMYCKe OT HVXKHEW rpaHuLe npancmuHra, Yto No3BoaUT NOAYUNTb OT 45 6.N. NpeMnm K CO6CTBEHHOI KPYBOW.

PTK-NMu3uHr (—/—/—) c 12:00 mck 3 anpensa rno 17:00 mck 9 PTK-Muawhr, 50-02
anpens 6ygeT NpYHMMaTb 3aABKMN MHBECTOPOB Ha pa3MelleHue

6upxeBbix obauraumini cepun BO-02 o6bemom 2 mnpg. py6neii. L R
TexHUYeckoe pasMelleHne 5-NeTHUX GOHAOB MpeaBapUTENbHO (Boety i Rrpirc
3annaHMpoBaHo Ha 11 anpens, OHO MPONAET MO OTKPbITON Nof- Obbem amuccumn 2 Mnpj. py6nen
nucke Ha ®b MMBB.

Yol =i /vocbepTa ¢ 5net/1,5rona/ 6 mecaues
OpraHusatop: MpomcBasbOaHK. KyMOHHbIV NEPUOA

T Book-building, popmuposaHune

OpwueHTUp cTtaBku 1-ro KyrnoHa ycTaHOBfeH B pa3mepe 12,25- . Igzlfa?;;?e::x KHUrM 3-9 anpens
12,75% (YTP 12,63-13,16%) ropoBbIx K 1,5-ro0Boi1 opepTe. POKI pasmeuy Pasmelerme — 11 anpens.
PasmellieHre 0T10XKEHO Ha HeonpeaeneHHbIN CPOK. Opranusatopbl  [MpomceAsb6aHK

= MNpumevaHna —
KOMMEHTAPUWN K PASMELLEHWIO

MapkeTrpyembin AnanasoH ) 3 ) 0
3a 2012 r. PTK-JIN3UVHI npodrHaHCMpoBaHO HOBbIX JOrOBOPOB CTaBKM KymnoHa 12:25-12,75% (YTP 12,63-13,16%)

NN3KHra Ha cymmy 6onee 6,51 mnppg py6., uto obecneumno noa-
[epKaHne YnCToro NIM3nHroBoro noptdensa KomnaHmy Ha ypoB-
BbIMYCK MOXeT 6bITb NHTEepeceH

He 17 mnpg py6. MpegmeTom Nr3nHra no HOBbIM 4OFOBOPaM Bbl-

P e TR ANA NHBECTOPOB, HalesleHHbIX Ha
CTynaeT WNpPOKaa HOMEeHKaTypa /IM3MHIOBOro MmyLlecTsa: go- RN MOBbILLIEHNE JOXOIHOCTY CBOETO
POXKHO-CTpOUTENbHAA TEXHUKA, X/[ TPaHCMOPT, FPy30BON U ner- noptdens
KOBOW aBTOTPaHCMOPT, TeIEKOMMYHVKaLNOHHOE 1 SHepreTmye-
ckoe obopyaoBaHue, 06opyaoBaHue AnA NULLEBON NPOMbILLNIEHHOCTU. AKTUBHOE NprBNeYeHne HOBbIX KIIMEHTOB 13 pas-
JINYHBIX CEKTOPOB NMPOMbILLIIEHHOCTN 1 COTPYAHMYeCTBO ¢ [ouTton Poccumn obecneunBaeT auBepcrduKaLnio NM3NHIOBO-
ro noptdena PTK-JIM3NHT n cHuKeHre 3aBUCMOCTIM OT KOHTPAKTOB C NpeanpuatuamMm Fpynnbl Poctenexkom.

Cnpapbl K 6eHumMapkam  675-725 6.n. K kpusoin OD3

B 2013 r. PTK-JIM3VHI nnaHvpyeT 3aKtoueHrie HOBbIX JOrOBOPOB NM3MHra Ha 12,0 mnpg py6. OCHOBHO 06bemM HOBbIX
CAENOK MMaHMPYeTCA B CErMeHTaxX CTPOUTENbHON, aBTOMOOWIbHON, aBMaLMOHHOI U ene3HOAOPOXKHOW TEXHUKN, SHEepP-
reTmyeckoro, HepTerasoBoro 1 TeNeKOMMYHUKaLMOHHOIro 060pynoBaHUA.

Ob6ecneyeHHOCTb cob6cTBeHHbIM KanuTtanom PTK-TIM3UHI Haxogutca Ha BbicokoM ypoBHe. Mo MCOO-oTyeTHOCTM Ha
31.12.2012 r. cobcTBEHHbIN KanuTan KomnaHuy coctasun 3,0 mapa py6. unu 21% oT BantoTbl 6anaHca, YTo ABNSETCA Bbl-
COKMM rNoKa3saTesiem AJia KoMmnaHui GrHaHCOBOro CeKTopa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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QOuHaHcoBble pesynbTatbl PTK-JIM3UHI ycTonumBo ynyudwatotca. lNonoxntenbHoe BAnAHME Ha GUHAHCOBbIE pe3ysbTaTbl
OKa3blBaeT ynyudlleHne KayectBa noptdens, 3aBeplieHVe CnmMcaHuAa MIoxXmx Jonros, poct gonv MCB B nusmHrosom
noptédene. YncTbin NpoLeHTHbIN goxon 3a 2012 r. npesblwaeT nokasatenu 2010- 2011 rr. Yucraa npmbbinb 3a 2012 1. co-
cTtaBuna 518 mnH py6., uto Ha 37% npeBbillaeT NokasaTenb npoLwnoro roga. NMokasatens ROAE Bbipoc go 19%.

NTorn nocnegHnx pasmeweHum

MonoxutenbHasi NnyonuuHas KpeautHaa nctopus. PTK-JIM3VHI B TeueHune 2001-2010 rr. ycnewHo pa3mMecTusio U noracu-
N0 NATb BbINYCKOB 06nMrayuii. B HacToALlee Bpema B 0OpalleHnn HaxoauTca Bbinyck cepun BO-1, pasmeleHHble B 2010
r., KOTOPbIA B COOTBETCTBUM C rpaduKom aMmopTm3aumum noraweH Ha 75%. OcTaBluasaca yacTb 3ama Ha 375 mnH. py6.
npeacTout K noraweHuio 06.08.2013 r. B aBrycte 2012 roga KomnaHua nonyymna KOpnopaTUBHbIA KPeaUTHbIN PeNTUHT
YPOBHA «A» PeTuHroBoro areHTcTBa «JKCnepT PA», a B dpepane 2013 - AMNIOMOM 3a XOPOLUYIO pernameHTaumto npo-
Lecca ynpasneHusa puckamu.

CraBKa KymnoHa Ha ypoBHe 12,25 - 12,75% rofoBbix obecneunBaeT npemuto 675 — 725 6.0. K Kpuor goxogHoctn O3, yto
MOXeT ObITb MHTEPECHO /151 MIHBECTOPOB, HALIENIEHHbIX Ha MOBbILLIEHVE JOXOAHOCTY CBOEro noptoens.

PX[, 28

PentuHrun
onay e e el LadlEEEEEE

P[] (Baa1/BBB/BBB) c 3 no 4 anpens 2013r. nposeaet c6op
3asBOK MHBECTOPOB Ha 15-neTHue obnuraymm 28 cepum Ha CyMm-
My 20 mnpg. py6. PasmelleHne 6ymar 3annaHMpoBaHo Ha 9 an-
pens.

O6bem smuccun 20 mapa. pybnei

OpraHuzaTtopsbl: BT Kanutan, IMB n C6epbaHk KAB.

Cpok obpalieHus / odepTa /

! [rana3oH cTaBKM KynoHa cocTaBnset 8,25-8,50% (YTP 8,42-
KYMNMOHHbIV nepunoa

8,68%) rofoBbix K odpepTe yepes 7 ner.

15 net /7 net/ 6 mecAues

Book-building, popmurposaHue
KHUMM — 3-4 anpens.
Pa3smelyeHne — 9 anpens.

BTB Kanwutan, [TIB n C6epbaHk

Tun pasmelyeHuns /
CPOKM pa3melleHns

CraBKa KyrnoHa ycTaHoBnieHa B pa3mepe 8,2% rooBbix.

Opranusatopsl KOMMEHTAPUI K PA3MELLIEHWIO
MpumeuyaHua — MpanicHr HoBOro Bbinycka obnuraumini PXKI npepnonaraet

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpauma

8,25-8,50% (YTP 8,42-8,68%)

185-210 6.n. K Kpmsoit OO3

PekomeHgyem yyacTBoBaThb B

BbIMyCKe 6/XKe K BepXHeW rpa-

HULe NpancuHra

npemuio K kpuson OD3 Ha yposHe 185-210 6.n. n nopaaka 5-30
6.1. K COGCTBEHHOW KPUBOA.

OTmMeTUM, 4YTO Ha TeKyLIJ,I/IVI MOMEHT WMHTepeC WMHBECTOPOB K
CTONb AJIMHHbIM 60H}J,aM OTCYTCTBYET, YTO OTPa*Kae€TCA B OTCYT-
CTBUW COEJTOK Ha AaHHOM y4yacTKke KpVIBOI‘/‘I.

3anHTepecoBaTb MHBECTOPOB MOKET NNLLb MHTepecHas npemumsa
no AOXOAHOCTU, KOTOPAA MO BEPXHeEW rpaHuue npanicuHra co-

ctaBnaeT okono 30 6.M. — pekoMeHAyeM pacCMOTPETb BO3MOXKHOCTb CMEKYNATVBHOWN NMOKYNKM 6ymaru Ha JaHHOM YpOBHe.

PECO-lapaHTua, 03

PECO-TapaHTua (-/BB+/-) c 27 mapta no 3 anpens 6ygert
MPVHUMATb 3aABKM MHBECTOPOB Ha obnuraumm 3-i cepumn oobe-

MOM 3 mnpga. pybnen. TexHunyeckoe pasmelleHue npepBapu-
TeNbHO Ha3HaAYeHO Ha 5 anpensA, OHO MPOWAET MO OTKPbITON
nognucke Ha ®b MMBB.

OpraHuzaTtopbl: CBaA3b-6aHK BTb KanuTtan n BK «Pernom».
OpueHTUp cTaBKM 1-ro KynoHa yctaHoBneH B pasmepe 9,3-9,5%
(YTP 9,52-9,73%) ropoBbIx K 3-neTHel odepTe.

CraBka ycTaHoB/N€Ha B pa3mepe 9,2% rofoBbIXx.

KOMMEHTAPW K PASMELLEHWIO

Ob6pawatowminca Bbinyck PECO-TapaHtua, 01 ¢ gropauveid 1,35
rofla TOPryetca Ha pbiHKe Ha ypoBHe 101 ¢urypeol, uTo npeamno-
naraeT npemMuio K Kpreol rocbymar okono 305 6.n.

[na cpaBHeHUs 3-NeTHUA GeHUMapK OaHKOBCKMX ob6nMrauuin
penTuHroson Kateropuu «BB» - XKO bank, bO-02 (Ba3/-/BB) -
Topryetca no 101 ¢urype c npemuen kK OO3 Ha yposHe 320 6.n.

MpanicmHr no HoBomy Bbinycky PECO npepnonaraeT npemuio K

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem ammnccum

Cpok obpalueHuns / opepTta /
KYMOHHbI Neproga

Tun pasmelyeHna /
CPOKM pa3mMelleHus

OpraHu3zaTopbl

Mpumevanmna

MapkeTrpyemblii AranasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHnpauma

—/BB+/-
3 mnpg. pybnei

10 net/ 3 ropa/ 6 mecsaues

Book-building, popmuposaHme
KHWUrM 27 mapTa - 3 anpens
PasmelyeHne — 5 anpens.

Ces3b-6aHK BTB Kanutan n bK
«Pervon»

9,3-9,5% (YTP 9,52-9,73%)

NEW: 9,3-9,4% (YTP 9,52-9,62%)
345 -365 6.n. K Kpusoit O3
NEW: 345-355 6.n. K kpusoit OD3
PekomeHayem yyacTBOBaTb B
pasmeLLeHny 6nrxe K BepxHei
rpaHuLie HOBOTO NpaiicuHra

KpuBon rocbymar B AnanasoHe 345-355 6.n. unu nopagka 40-50 6.n. K CO6CTBEHHOWN 3KCTPaNoANPOBaHHOW KPUBOW, a
Takke nopaaka 25-35 6.n. kK XKO baHk, BO-02. YunTbiBad TeKyLLyl0 PbIHOUYHYIO AMCIIOKALMIO COMOCTaBMMbIX BbIMYCKOB,
yJyacTve B pa3melleHmmn HoBoro 3-neTHero 6oHaa PECO-TapaHTUs MoXeT 6biTb UHTEPECHO GnuKe K BEpPXHEN rpaHuLe

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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HOBOrO MPaNCKHra, YTO NO3BONNT NOYUYNTb 0KOJO 50 6.N. NPemuK 3a AJIVHY K COBCTBEHHOMY BbINYCKY 1 nopsagka 35 6.n.
npemunn 3a MeHbLUne padmepbl busHeca oTHocuTenbHO XKO baHka npu 6onee Bbicokom penTuHre PECO.

HOTA-BaHK, 50-03 HOTA-baHk (B3/-/-) c 10:00 mck 28 mapta go 17:00 mcK 3
R, anpens bypet npuHMMmaTb 3asBKM MHBECTOPOB Ha pasMelleHme
PentuHrn

(Moody's / S&P / Fitch)

B3/-/- 3-neTHUX 6upxeBbIx obnuraymin cepum 6O-03 ob6bemom 2 mnpa
py6neii. TexHuyeckoe pasmelleHrie 60HAOB 3anaHNPOBaHO Ha

Obvem sunccum 2 mpa. pybneit 5 anpens, OHO NPOWAET MO OTKPbITON noanucke Ha ®5 MMBB.

Sl Rl FIypEeye—— OpraHwu3aTopbl: Homoc-6aHk, BK "Pervon", ®K "Ypancu6".
KYMNMOHHbIV nepnoa
I ,  Book-building, dopmmposatue OpueHTUp CTaBKM 1-ro KyrmoHa O6/Mraumin yCTaHOBMIEH B pas-
nn pasmeweHna o
CpomfpaM:LeHm KHUrM — 28 MapTa - 3 anpens. mepe 11,5-11,75% (YTP 11,83-12,1%) rofosbix, K rofosou opep-
Pa3smelyeHne — 5 anpens. Te
Homoc-6aHkK, BK "PervioH", ®K
OpraHusaTopb! "Ypancu6" CraBKa KynoHa ycTaHoB/1eHa Ha YpoBHe 11,75% ronoBbix.
MNpumevaHna —

KOMMEHTAPWW K PASMELLEHMIO

MapKeTMpyeMblﬁ Anana3soH ___________________________________________________________________________________]|

11,5-11,75% (YTP 11,83-12,1%)

STaBRNKYTIONS HoTa-baHk no utoram 2012 r. npoAeMOHCTPYPOBas YCTONYMBbIN

Cnipappl k 6eHumMapkam  595-625 6.M. k kpusor OD3 pocT 6usHeca. Tak, akTMBbl 6aHKa Bblpocnn Ha 61% - fo 53,7
Y, — 0f -

PeKOMEHAYEM y4acTBOBaTH B mnpg. py6. no PCBY, kpeautHbiii noptdens — Ha 39% - go 33,3

PekomeHgauus  Bbinycke 6avKe K BEpXHEN rpa- mnpAa. py6., CpeacTBa KIMEHTOB — Ha 64% - no 38,1 mnpa. py6.,

HyLe npaiicnHra Kanutan — Ha 47% - po 5,3 mnpa. py6. baHka umeeT xopolune

nokasaTenn peHTabenbHOCTU, NMMKBUAHOCTM 1 06ecreyeHHOCT
cobcTBeHHbIM Kanutanom (H1 - 12,4, ROAE - 24%).

HanomHum, HOTA-6aHK B pamkax odepTbl B deBpane 2013 r. npuobpen y nepxatenein obnuraumii 1-i cepumn 185,986
TbIC. LieHHbIX 6ymar no ueHe 100% oT HOMWHana unm nopaaka 18,6% Bbinycka. B pesynbtate 60nblUyI0 YacTb MHBECTOPOB
ycTpowuna HoBas CTaBKa B pa3mepe 11,25% fo cnepytoulen opepTbl yepes rof. Bmecte ¢ TeM Ha TEKYLLMIA MOMEHT SINK-
BMOHOCTY B BbIMYCKE NPaKTUYECKN HET; KPOMe TOr0 PbIHOYHAs KOHBIOHKTYpPa Ha PbIHKE C MOMEHTa UCMOJTHEHMUs 0dpepTbl
3aMeTHO yxyZawmnach. B uenom, Bbinyck Hota-baHk, 01 Ha KapTe LOXOQHOCTY NIEXUT MeXIy KpUBbIMY obnuraumii 6aHKoB
¢ peinTrHrom B3/CrabunbHbiin n B2/CTabusnbHblin, 4To Npu cobCTBEHHOM peTHre B3/M03UTUBHbIN BbIrMAAUT CripaBe-
n1BO.

MpainHr No HOBOMY roOBOMY BbINYCKy npefnonaraeT npemuto no KyrnoHy 25-50 6.n. K obpalyatoLeiica bymare cepum
01. Ha Haw B3rnsg, y4acTBOBATb B pa3MeLLeHUN NMEET CMbICT B6MnKe K BEPXHEN rpaHuLie NpancuHra, NpemMus no KoTo-
pOMy LOSIKHA KOMMEHCUMPOBATb YXyALIEeHNe PbIHOYHOWN KOHBIOHKTYPbI, @ TakKe yBeninyeHue Gymar B obpalleHunmn npak-
TUYECKN B 3 pasa, UTo AJ1A OTKPBITbIX IMMUTOB Ha bymary Il swenoHa ABnAeTcs cepbe3HO Harpy3Ko.

AspodnoTt (-/-/BB-) nnanupyet 1-2 anpens npvHUMaTh 3as8-
. Aspodnort, 60-03
KV VHBECTOPOB Ha pasMelleHune BUPKeBbIX 06nmrauunii cepum

BO-03 obbemom 5 mnpa. pybneir. TexHnyeckoe pasmelleHue 3- Peiitubrn o
NeTHNX GOHAOB 3anMjlaHNUPOBaAHO Ha 4 anpens, OHO MPOWAET Mo (Moody's / S&P / Fitch)

OTKpbITON nognuncke Ha ®b MMBB. O6bem smuccun 5 Mapg. py6neit
Opranunzatop: Sberbank CIB. Cpok obpalieHus / odpepTa /

e - 3ropa/— /6 mecaueB
OpwueHTnp cTaBkM 1-ro KyrnoHa yCTaHOBJeH B pa3mepe 8,75-9,0% Y B
(YTM 8,94-9,2%) rogoBbIX K MoraleHuto. Tun pasmetlenuns /

CPOKM pasmelleHuns

Book-building, popmuposaHne
KHuru 1-2 anpens

CrtaBKa ycTaHoB/1eHa B pa3mepe 8,3% roaosbix. PasmelleHve — 4 anpens.

OpraHuzatopbl  Sberbank CIB, BTB Kanutan

KOMMEHTAPWW K PASMELLEHIIO
MNpumevaHna —

AreHtctBo Fitch Ratings 22 mapTa MOHM3WNO AONTOCPOYHbIN e ———

peiTuHr aedonta smuTeHTa A3podnoTa B MHOCTPAHHOM U Ha- cTapku kynona o7 = 2r0% (YTM 8,94-9,2%)
LMoHanbHo Bantote Ao «BB-» ¢ «<BB+»; NPOrHO3 penTuHra - CTa-
6UNbHbLIN. CHUXKEHME PeNTMHIA CBA3AHO C TeM, YTO COOCTBEHHDIN
KpeauTHbin npodunb KomnaHuy Oonblue He COOTBETCTBYeT
YPOBHIO peniTuHra «BB», oTmeuaeT areHTcTBO. DKcnepTbl Fitch
cunTatoT, yto AspodnoT byaeT nopaepKrBaTb OTHOCUTENbHO
BbICOKUI YPOBEHb KPeJUTHOWM Harpysku, HECMOTPA Ha OXupaemoe ynyulleHre GuHaHCOBbIX NoKkasaTenel B 2013-2016
rr.

Cnpagbl K 6eHumapkam  290-315 6.n. K kpusoi OD3

PekomeHgauna  [paiicCUHT BbITAZUT UHTEPECHO

Bbipyuka 'pynnbl Aspodnot no MCOO 3a 9 mecaues 2012 rofa no cpaBHeHuto ¢ 9 mecauamn 2011 roga yBennumnacb Ha
54% - po $6,0 mnpa., nokasatenb EBITDA ocTanca Ha ypoBHe $655 MIH., oKa3aTesb uncTblii gonr / EBITDA coctaBun 2,9x.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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MpancrHr HoBOro Bbinycka A3podnoTa npeanonaraeT NPemMuUio K Kpreol rocobymar B gnanasoHe 290-315 6.m., 4TO Bbl-
rNALWUT [OCTaTOYHO MHTEPECHO MO CPaBHEHMIO C 0OAUraLUAMN SPYTrX SMUTEHTOB |l 3wwenoHa, MeloLmUX ConocTaBrmble
penTuHrn. B yactHoctu, Kpmneaa Boimnenkoma (Ba3/BB/—), MarHuta (-/BB-/-), bawHedTn (Ba2/-/BB) Ha 3-neTHel glopa-
unm Topryetca ¢ npemuert K OM3 Ha ypoBHe 255-265 6.n.

YuntbiBad noTeHUMaNbHY0 NoAAEPXKKY OCHOBHOrO akLMoHepa A3podnioTa B nnLe rocyaapctsa, npemua nopagka 30-55
6.n. K obnuraumam Il slwenoHa BbIFAAUT NpuBReKaTesibHo. OTMETUM TakxkKe, YTo A3podioT 8 anpenia norawaet 2 Bbinycka
obnuraumi cepum bO-01 n bO-02 obwmm o6bemom 12 mapg. py6., UTO AOMONHUTENIbHO [OMIKHO 06eCcneynTb NoALEPKKY
HOBOMY BbIMyCKY Ha BTOPVYHbIX TOPrax.

HOBMKOMBAHK, 5O-03 HOBWKOMBAHK (B2/-/-) nnanupyert 1-2 anpens nposectu
e OO 3aSIBOK VHBECTOPOB Ha pasmMelleHve 6UpKeBbix 06nura-

s S&F:SI;ITF?;LM) B2/—/— uuin cepum bO-03 ob6bemom 3 mnpa. pybneit. TexHndyeckoe pas-
y MeLleHre 3-neTH1X 6OHAOB 3annaHNPOBaHO Ha 8 anpens, OHO
O6vem smuccnn 3 mapp. pybneit npowngeT no oTkpbIToN Nnognucke Ha ®b MMBB.

Cpok obpatieHus / odepTa /
KyMOHHbIN nepuop

3ropa/1roa/ 6 MecALes OpraHuzatop: Sberbank CIB, Flaznpom6aHk.

. Book-building, dopmnposarie OpvieHTVp CcTaBKM 1-ro KynoHa ycTaHOBMeH B pa3mepe 9,75-
unpasmewenuna/ o anpens 10,0% (YTP 9,99-10,25%) ronoBbix K odepTe yepes 1 rog.

CpoKV pasmewenna 8
asmelyenne — o anpena. CraBka ycTaHoBneHa B pa3mepe 9,85% rogoBsbIx.

OpraHuzatopbl  Sberbank CIB, MaznpombaHk

KOMMEHTAPUIN K PASMELLIEHIIO
MNpumevaHna —

i Mpavicur no HoBoMy BbiMycKy HoBrMKombaHKa npegnonaraet
MapkeTrpyembi gnanasoH 9,75-10,0% (YTP 9,99-10,25%) p 5 y YCKYy p

CTaBKW KynoHa npemuto K Kpreol rocbymar B avanasoHe 430-460 6.n. lMpwu

Crip>abi K GeHumMapkam  430-460 6.11. K KpuBoii O3 3TOM CaMmblii IJIMHHBIN BbIMycK baHka ¢ glopauven 0,5 roga uH-

ankatneHo topryetca rno 100,4, uto npegnonaraet NPeMmio K

PekomeHpgyem yyacTBoBaThb B .
PekomeHpaunsa  Bbinycke 6avxe K BepXHeN rpa- Kpuson Od34156.n.

HuLe npancrHra Ha BTOpuYHOM pbiHKe cpean obnnrauunini 6aHKOB PENTUHIOBON

KaTeropuu «B» HoBrkombaHK MOXHO cpaBHUTL ¢ JTOKO baHkom

(B2/—/B+), rogoBoW Bbinyck KoToporo cepun bO-02 Topryetca ¢ goxoaHocTblo 10,05% rofoBbix, YTO NpeanaraeT npe-
muto 440 6.M. K KpUBOW rocoymar (BbIMyCK TakXKe Noka He BKitoueH B JTombapaHbii crncok LIB).

OTmeTum, uTo 26 Mas no Bbinycky HoBukom6aHK, 01 npoiget odepTa - NoralleHvie Bbinycka byaet B Hoabpe 1 BpsAA nn
6aHK 3ax04eT OCTaBUTb BbIMYCK B PbIHKE Ha NOnroga. B pesynbTarte BbICBOGOXKAEHME NMMMUTOB MOXKET OKa3aTb NOALEPXK-
Ky HOBOMY BbIMyCKy 6aHKa Ha BTOPUYHOM PbIHKE.

BmecTe c TeM, yunTbiBasA pPbIHOUHYIO KOHbBIOHKTYPY, HE BMAMM CMbIC/Ia Y4acTBOBaTb B HOBOM 3aliMe CO CNp3A0M MeHee
440 6.n. (0kono 9,9% No KymnoHy).

PeiiTnHr 6aHkoB Ha 01.01.2013 r. no gaHHbIM PCBY-oTueTHOCTH:

HepacnpegenenHaa  Kanutan/  Mpubbins/

OpraHuzauusa PeiTunHr AKTUBDI Cob6CTBEHHDIN Kanutan NPMGLTD AKTUBD! KanuTan
M;y%,t‘l,. m:/sn. Ne M;y%,t.l,. m;}m. Ne MADA. PY6. No
BocTtouHbI DKkcnpecc Kb B1/-/- 220.4 63% 29 24.6 75% 28 4.8 19 0.11 20%
HoBurkombaHk AKB B2/-/- 125.3 26% 43 83 45% 73 1.0 68 0.07 12%
TatdpoHn6arHk AVIKB B3/-/- 102.1 31% 53 9.6 13% 61 0.5 110 0.09 5%
Pocrocctpax baHk B2/-/- 95.5 5% 56 8.7 4% 69 0.5 109 0.09 6%
ATB B2/-/- 87.5 53% 61 10.4 42% 57 34 27 0.12 33%
PeneccaHc Kanutan Kb B2/B/B 84.7 56% 64 10.9 44% 55 3.7 25 0.13 34%
3ancnbrombaHK —/B+/- 824 11% 67 9.0 27% 64 1.7 50 0.11 18%
CBasHoM baHK B3/-/- 77.9 100% 69 6.9 84% 85 1.1 64 0.09 16%
HOTA-baHk B3/-/- 74.8 44% 71 5.8 52% 96 1.0 67 0.08 18%
TKC BaHk B2/-/B 72.6 138% 72 7.6 101% 77 4.1 21 0.10 54%
Jloko-baHk Kb B2/-/B+ 70.5 18% 75 74 26% 80 14 57 0.10 19%
LleHTp-UHBecT Kb Ba3/-/- 61.6 12% 79 6.3 17% 920 1.2 62 0.10 19%
MeTtannMHBecTtbaHk B2/-/- 59.8 21% 82 6.4 12% 89 0.8 77 0.11 13%

McTouHuk: MHTepdakc-100, pacueTsl MpomcBasbbaHKa

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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Bbinyck

Pentnnr (M/S&P/F)

Larta
pa3melLeHnA

O6bem amuc-
cuu, MITH. pyb6.

Cpok go
noratwuenus /
odepTbl

CraBka 1-ro
KynoHa / LieHa
pasmelleHus

HdoxopgHocTb
pa3melLeHna

Cnpaa K
003, 6.n.

l'pynna JICP, O-04
PXM, 28
HOBVKOMBAHK, 50-03
HOTA-BbaHk, BO-03
PECO-TapaHTuna, 03
Aspodnot, 5O-03

MTC, BO-01

WA Bo3poxpgeHne 2A
DenbtaKpeaur, 11UMM
Marnut, BO-08, 5O-09
MnoTeuHbln areHT AbconioT 1A

JIK Ypancu6, 6O-10

bank LleHTp-unsecrt, 60-03, BO-
06

PocHedTb, 07, 08

baHk Ak bapc, BO-02
Mera®oH ®uHaHc, 06, 07
Poctenekom, 19
B3B6-nu3uHr, 10, 11
Mopckoi baHk, 01
JlenTa, 01, 02, 03
Poc6aHk, 60-07
COM-6aHK, 01
3ancubkombaHk, 50-03
Hopunbcknin Hukenb, 50O-01, BO-

02, 60-04

EspornnaH, 04

MKB, 12 (s)

XK® baHk, BO-02

Pycckun Cranpapt, bO-03
Pycckuin Crangapt, bO-04
HOY KMCW, 01

Anbda-baHk, BO-08
Marnwut, 01

lOHnKpepuT baHk, 5O-08, BO-09
lasnpom Kanwutan, 06
lasnpom Kanutan, 05
la3npom Kanutan, 04
PECO-/ln3wuHr, 01

Kpeaut EBpona baHk, BO-04
BTbB, BO-22

ATB, BO-01

baHk 3eHuT, 5O-05
BocTouHbIn dkcnpecc, 02 (s)
JIOKO-baHk, BO-02
fOHuKpeaunT baHk, BO-05, BO-06
Pyclvwapo, 07, 08

MO3CK, O-03

bawHedTb, 06, 08
bawHedTH, 07, 09
MeTannounHsecr, 02, 03

B2/-/B
Baa1/BBB/BBB
B2/-/-
B3/-/-
-/BB+/-
-/-/BB-
Ba2/BB/BB+
Baa3/—/—
—/Baa3/BBB+
-/BB-/-
Baa3/—/—
—/—/BB-
Ba3/-/-

Baa1/BBB-/BBB
B1/-/BB-
—/BBB-/—
BB+/—/BBB-
—/BBB/BBB
B2/—/—
B1/B+/—
Baa3/—/BBB+
—/—/B
—/B+/—
Baa2/BBB-/BB+
—/—/BB-
B1/B+/BB-
Ba3/—/BB-
Ba3/B+/B+
Ba3/B+/B+
—/—/BB+
Ba1/BB+/BBB-
—/BB-/—
—/BBB/BBB+
Baa1/BBB/BBB
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba3/—/BB-
Baa1/BBB/BBB
B2/—/—
Ba3/—/B+
B1/—/—
B2/—/B+
—/BBB/BBB+
Ba1/BB+/BB+
Ba2/BB-/—
Ba2/—/BB
Ba2/—/BB
Ba3/BB-/BB-

10.04.2013
09.04.2013
08.04.2013
05.04.2013
05.04.2013
04.04.2013
02.04.2013
02.04.2013
02.04.2013
02.04.2013
29.03.2013
28.03.2013

27.03.2013

22.03.2013
20.03.2013
13.03.2013
12.03.2013
07.03.2013
06.03.2013
05.03.2013
01.03.2013
01.03.2013
28.02.2013

28.02.2013

27.02.2013
27.02.2013
27.02.2013
27.02.2013
27.02.2013
26.02.2013
26.02.2013
26.02.2013
26.02.2013
21.02.2013
21.02.2013
21.02.2013
20.02.2013
19.02.2013
19.02.2013
19.02.2013
18.02.2013
14.02.2013
14.02.2013
14.02.2013
14.02.2013
13.02.2013
12.02.2013
12.02.2013
08.02.2013

3000
20000
3000
2000
3000
5000
10 000
2960
5000
10 000
9600
3000

2500

30000
5000
20000
10 000
10 000
1500
10 000
10 000
1500
2000

35000

1500
2000
3000
3000
3000
2500
5000
5000
10 000
15000
10 000
5000
2500
5000
15000
3000
1341
4500
3000
10 000
20 000
5000
15000
15000
10 000

50/—
15.0/7.0
3.0/1.0
3.0/1.0
10.0/3.0
3.0/—
10.0/5.0
320/ —
3.0/—
3.0/—
27.0/—
6.0/3.0

3.0/15

10.0/5.0
3.0/1.0
10.0/5.0
5.0/3.0
50/—
3.0/1.0
7.0/3.0
3.0/—
3.0/1.0
3.0/2.0

3.0/—

6.0/3.0
55/—
3.0/—
3.0/15
3.0/2.0
3.0/—
3.0/—
3.0/—
3.0/20
3.0/—
40/—
50/—
3.0/—
3.0/1.0
3.0/—
3.0/15
20/1.0
55/—
3.0/1.0
3.0/—
10.0/5.0
3.0/—
10.0/5.0
10.0/7.0
10.0/5.0

10,15%
8,20%
9,85%
11,75%
9,20%
8,30%
8,25%
8,50%
8,50%
8,40%
9,20%
10,25%

10,25%

8,00%
9,20%
8,00%
8,10%
8,50%
12,75%
10,00%
8,55%
12,40%
11,50%

7,90%

10,42%
12,25%
9,40%
9,80%
10,00%
10,00%
8,65%
8,50%
8.15%
7,50%
7,55%
7,55%
10,0%
9,60%
7,90%
10,40%
8,75%/100,0
13,60%
10,40%
8,60%
8,50%
8,50%
8,65%
8,85%
8,90%

10,41%
8,36%
10,09%
12,10%
9,41%
8,47%
8,42%
8,68%
8,68%
8,58%
9,52%
10,51%

10,51%

8,16%
9,41%
8,16%
8,26%
8,68%
13,16%
10,25%
8,73%
12,78%
11,83%

8,06%

10,69%
12,63%
9,74%
10,04%
10,25%
10,25%
8,84%
8,68%
8,32%
7,64%
7,69%
7,69%
10,25%
9,83%
8,14%
10,67%
8,94%
14,06%
10,67%
8,79%
8,68%
8,68%
8,84%
9,05%
9,10%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

455
175
440
645
335
240
210
265
270
240
340
435

460

175
355
190
225
250
745
425
270
710
595

205

465
630
370
425
440
425
280
270
250
165
155
145
425
415
215
490
320
780
495
275
245
270
255
260
280
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NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

TatdoHabaHK, 6O-07
MeTtkombaHk, 5O-01
AOK Cucrema, 03
'mppomalucepsunc, 03

baHk ABaHrapg, bO-01
MWKOAHOBCKNIN MACOKOMOUHAT,

BO-01

TpaHcKoHTenHep, 04

BbaHk Mocksbl, BO-01

MPCK Ypana, 6O-01
Poc6aHk, 60-05, BO-06
Poctenekom, 15, 18

ITNK, 01, 02

OCKESC, 24

BTB, BO-21

BocTtouHblin kcnpecc, 5O-10
Teepckas 061., 34008
TpaHcHedTb, BO-01, BO-02
NKYPAJNICWB, 6O-12, BO-13
AT3K, BO-01

Tomckas obnactb, 35045
A6contot baHk, O-01
OpeHbyprckas obnactb, 34001
Psa3aHckas obnactb, 34002
NnoteyHbin areHT Homoc , 01A
TatdoHabaHK, 5O-03
BHewwnpom6aHk, 02

baHk OTtkpbiTne, 01
JNleHCneuCMY, 02

MPCK UeHTpa n Mpusonxba, BO-

01

O’Kenr, 02

BopoHexckas 06:., 34005
CraBpononbckuin Kpamn, 34001
TpaHckanutan6aHk, 03 (S)
NA BXO, 01A

InaBHasA popora, 06
YamypTtua, 34006

MKB, 11 (S)

Bonoroackas o6n., 34003
Henbtakpeaur, 09-UI
HIIMK, 08
CaHkT-leTepbypr, 25039
AVXK, 24

CeepasioBcKas obnactb, 34002
la3npom HedTb, 12
Tomck, 34004

MMK, 18

IMOB3KCBAHK, BO-07
bawknpus, 34007

PX[, 12

B3/—/—
B2/—/—
Ba3/BB/BB-
—/B+/—
B2/—/—
—)—)—
Ba3/—/BB+
Ba2/—/BBB
Ba2/—/—
Baa3/—/BBB+
—/BB+/BBB-
—/BB-/—
Baa2/BBB/—
Baa1/BBB/BBB
B1/—/—
—/B+/—
Baa1/BBB/—
—/—/BB-
—/—/B-
—/BB/—
Ba3/—/BB+
—/—/BB
—/—/B+
Baa3/—/—
B3/—/—
B2/B/—
—/B/B
—/B/—
Ba2/—/—
—/—/B+
—/—/BB
—/B+/BB
B1/—/—
—)—)—

— )
Bal/—/BB+
B1/B+/BB-
Ba3/—/—
Baa3/—/BBB+
Baa3/BBB-/BBB-
Baa1/BBB/BBB
Baa1/BBB/—
—/BB+/—
Baa3/BBB-/—
—)—)—
Ba3/—/BB+
—/BB/BB
Ba1/BB+/—
Baa1/BBB/BBB

08.02.2013
06.02.2013
05.02.2013
05.02.2013
04.02.2013

01.02.2013

01.02.2013
31.01.2013
31.01.2013
30.01.2013
30.01.2013
28.01.2013
25.01.2013
22.01.2013
25.12.2012
24.12.2012
24.12.2012
21.12.2012
21.12.2012
20.12.2012
20.12.2012
20.12.2012
20.12.2012
19.12.2012
19.12.2012
19.12.2012
18.12.2012
18.12.2012

18.12.2012

18.12.2012
18.12.2012
18.12.2012
12.12.2012
12.12.2012
12.12.2012
11.12.2012
11.12.2012
11.12.2012
11.12.2012
07.12.2012
06.12.2012
05.12.2012
05.12.2012
05.12.2012
04.12.2012
04.12.2012
04.12.2012
04.12.2012
03.12.2012

2000
622
10 000
3000
1500

2000

5000
10 000
3000
10 000
15 000
10 000
15000
15000
3000
3000
34000
3500
3000
3000
5000
4000
30
3750
1200
1500
3000
5000

4000

3000
300
5000
1000
1101
8173
2500
3000
4600
5000
5000
7 000
6 000
3000
10 000
1000
5000
5000
3000
14 507

3.0/1.0
15/—
38/—
5.0/3.0
3.0/1.0

50/1.0

50/—
3.0/—
3.0/—
3.0/—
50/—
5.0/3.0
15.0/7.0
3.0/—
3.0/2.0
50/—
3.0/2.0
3.0/—
3.0/—
55/—
3.0/15
50/—
50/—
33.0/—
20/1.0
5.0/0.5
50/1.0
50/—

3.0/—

5.0/3.0
50/—
50/—
55/—
300/ —
16.0/ —
50/—
55/—
50/—
5.0/3.0
10.0/3.0
45/ —
10.0/3.0
50/—
10.0/5.0
40/ —
10.0/3.0
3.0/1.0
40/—
40/—

12,75%
11,00% / 100,0
8,75% /100,65

10,10%

9,75%

12,50%

8,35%
8,05%
8,40%
8,80%
8,20%
10,00%
8,00%
8,19%
12,00%
9,70%
7,50%
10,50%
12,00%
8,60%
10,50%
9,20%
9,50%
8,75%
12,25%/99,70
11,00%
10,75%
12,90%

9,15%

10,10%
7,85%
9,20%
13,00%
8,75%
CPI+0,5*GDP
9,10%
12,25%
9,75%
9,15%
8,40%
7,94%
8,25%
8,95%
8,50%
10,00%
8,70%
9,00%
8,75%
8,45% /100,75

13,16%
11,30%
8,72%
10,36%
9,99%

12,89%

8,52%
8,30%
8,58%
8,99%
8,37%
10,25%
8,16%
8,45%
12,36%
10,06%
7,64%
10,92%
12,55%
8,88%
10,78%
10,11%
9,84%
9,04%
12,97%
11,30%
11,04
13,54%

9,36%

10,36%
9,03%
10,20%
13,42%
9,04%
9,80%
9,96%
12,63%
10,11%
9,36%
8,58%
8,10%
8,51%
9,33%
8,68%
9,80%
8,89%
9,20%
9,04%
8,39%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

735
545
260
430
420

705

240
225
255
295
210
410
180
230
600
365
130
455
625
245
455
370
343
265
670
505
475
715

300

400
265
385
690
250

335
585
310
285
205
140
195
270
175
225
235
290
240
175



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

baHk 3eHuT, BO-06

IFC, 01,02, 03

baHk 3eHuT, BO-03
IOTanp-®uHaHc , BO-09, 5O-10
KpacHopapckui kpan, 34004
YBPuP, 02

Poctenekom, 17

EsponnaH, 03

AJIPOCA, BO-01, BO-02
PycduHanc bank, BO-03
Koctpomckas obnactb, 34006
CBAa3b-6aHK, 5O-01

XK® baHk, bO-01

MO3CK, BO-02
PocHedTb, 04, 05

l'pynna JICP, 04
BHewnpom6aHk, 5O-02
IOHuKpenTbaHK, BO-04
Mouta Poccuu, 02, 03, 04
KpacHoAapckuin kpain, 34006
baHk WHTe3a, BO-01
Poccninckun kanutan, 03
OCKESC, 21

OCK E3C, BO-01

PCXB, 17,18

Kapenus, 34015
las3npombaHk, 07

AK BAPC BAHK, BO-01

BUHBAHK, BO-01

FasnpombaHk, 10, 11, 12
MPCK LleHTpa, BO-01

AKpoH, BO-01

PCr-®uHaHc, 02
TatdpoHabaHk, 6O-06
HOBAT3K, O-02, 03, 04

B3b, 18,19

HOBVKOMBAHK, 60-04
MeradoH ®uHaHc, 05

KPEOWT EBPOIMA BAHK, BO-03
MeTkombaHK, BO-05

BaHk CaHkT-lNeTepbypr, 6O-08
OK OTKPbITUE, 03

BTbB, O-19, BO-20

Mapwin 3n, 34006

KAMAS3, bO-03

Mkc 5 QuHaHc, BO-01
OCKE3C, 25

YBPuP, BO-01

Anbda-6aHk, 6O-03

Ba3/—/B+
Aaa/AAA/—
Ba3/—/B+
——]—
Bal/—/BB+
—/B/—
—/BB+/BBB-
—/—/BB-
Ba3/BB-/BB-
Ba1/-/BBB+
—/—/B+
—/ BB/BB
Ba3/—/BB-

Ba2/BB-/—
Baa1/BBB-/BBB
B2/—/B
B2/B/—
—/BBB/BBB+
—/—/BBB
Ba2/BB+/BB+
Bal/—/—
—/B/B+
Baa2/BBB/—
Baa2/BBB/—
Baa1/—/BBB
—/—/BB-
Baa3/BBB-/—
B1/—/BB-

B2/B/—

Baa3/BBB-/—
—/BB-/—
B1/—/B+
—/B/—
B3/—/—
Baa3/BBB-/BBB-
Baa1/BBB/BBB
B2/—/—
—/BBB-/—
Ba3/—/BB-
B2/—/—
Ba3/—/—
Baa1/BBB/BBB
—/—/BB
—)—)—
—/B+/—
Baa2/BBB/—
—/B/—
Ba1/BB/BBB-

28.11.2012
27.11.2012
19.11.2012
16.11.2012
15.11.2012
07.11.2012
07.11.2012
06.11.2012
02.11.2012
02.11.2012
01.11.2012
01.11.2012

29.10.2012

29.10.2012
29.10.2012
26.10.2012
26.10.2012
26.10.2012
26.10.2012
25.10.2012
2510.2012
25.10.2012
24.10.2012
24.10.2012
23.10.2012
23.10.2012
22.10.2012
18.10.2012

18.10.2012

18.10.2012
17.10.2012
16.10.2012
16.10.2012
16.10.2012
15.10.2012
12.10.2012
11.10.2012
11.10.2012
09.10.2012
09.10.2012
08.10.2012
05.10.2012
04.10.2012
04.10.2012
04.10.2012
04.10.2012
02.10.2012
02.10.2012
28.09.2012

1142
13 000
1056
3000
5609
554
10 000
3000
10 000
4000
1718
5000

748

5000
20000
2800
3000
5000
9000
16910
3000
3000
10 000
10000
15000
1500
10 000
5000

2500

30000
4000
5000
2500
2000

20000

20000
2000
10 000
5000
1500
5000
7000

20 000
1500
2000
5000
15 000
2000
10 000

15/05
50/—
20/1.0
3.0/1.0
50/—
15705
5.0/3.0
5.0/20
3.0/—
3.0/20
40/ —
3.0/1.0

1.5/—

3.0/—
10.0/5.0
5.0/20
3.0/1.0
3.0/20
7.0/3.0
50/—
3.0/15
3.0/1.0
10.0/4.5
3.0/25
10.0/2.0
50/—
4.0/3.0
3.0/1.0

3.0/1.0

5,7,10/3.0
3.0/—
3.0/—
3.0/15
3.0/1.0
3.0/—
20.0/3.0
3.0/1.0
10.0/2.0
3.0/1.0
3.0/1.0
3.0/1.0
50/1.0
3.0/—
3.0/—
3.0/—
3.0/—
15.0/4.0
3.0/1.0
3.0/1.0

8,75%/100,0
WML+300 6.n.
9,10% / 100,0
11,75%
8,95%
11,5% /100,0
8,55%
11,25%
8,85%
10,00%
9,5% /100,12
9,00%
MP3M + 200
6.n./100,0
8,80%
8,60%
11,25%
12,0%
9,10%
8,70%
9,00%
9,75%
10,80%
8,75%
8,05%
8,35%
9,15%
8,50%
9,65%

9,85%

8,50%
8,95%
9,75%
13,75%
13,00%
8,35%
8,55%
10,25%
8,05%
9,80%
11,75%
9,50%
10,25%
8,41%
9,21%
10,50%
9,50%
8,60%
12,50%
8,45%

8,94%
9,30%
12,28%
9,25%
11,83%
8,73%
11,57%
9,15%
10,25%
9,77%
9,20%

9,42%

8,99%
8,78%
11,57%
12,36%
9,31%
8,89%
8,89%
9,99%
11,09%
8,94%
8,26%
8,52%
9,35%
8,67%
9,88%
10,23% /
99,95
8,67%
9,15%
9,99%
14,22%
13,42%
8,52%
8,73%
10,57%
8,2%
10,04%
12,10%
9,73%
10,65%
8,68%
9,35%
10,78%
9,73%
8,78%
12,89%
8,63%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

285

295
590
250
565
185
490
225
355
315
285

210
160
500
600
265
200
195
350
480
180
150
190
255
180
350

415

175
225
305
770
705
155
175
425
150
375
580
335
430
165
260
375
270
150
665
230



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

MKB, 5O-02
PECO-TapaHTuna, 02
MepBobaHk, 50-03
Tynbckas o61., 34002
Marnut, BO-07

MO3CK, BO-01

NA AVXKK 2012-1

HNMK, 07

lpynna JICP, 03

Poc6aHk, 6O-04

HIIMK, BO-04
HoBocnbupck, 34005
SnemeHT JInsunr, bO-01
MpomceasbbaHK, 6O-07
MpobusHecbaHk, 07

BTB, BO-08

PECO-TapaHTus, 01
Anbda-baHk, 5O-07
Ypancn6, 05

Bonrorpag, 34006

baHk 3eHuT, 09
Huxeropopckas o6n., 34008
flpocnaBckas obnactb, 34011
MNetpokommepy, 6O-02
Metpokommepy, 60-03

MCI baHk, 02
3ancrnbkombaHk, BO-02
BoctouHbin dkcnpecc, O-04
Benropogckas obnactb, 34006
JIOKO-baHk, BO-3
MpomcBasb6aHK, 13 (S)
HOMOC-BAHK, BO-3
PeneccaHc Kanutan, 6O-2
Pecny6nuka Xakacus, 34002
OCKE3C, 22

CBA3HOM 6aHK, 01
DenbtaKpeagut, 5O-03
Camapckas obnactb, 35008
Jlnneukasa obnactb, 34007
PO, 32

PXO, 14

Yysawmna, 34009

TKC baHk, BO-06
la3npombaHk, 06

CKB-6aHk, BO-03

baHk 3eHuT, 06
LleHTp-nHBecT, 02

Pycckoe mope, O-01
Camapckas obnactb, 35008
MetannunHeectbaHK, 01

Jlnneukana obnactb, 34007

B1/B+/BB-
—/BB+/—
B3/—/—
—/—/BB-
—/BB-/—
Ba2/BB-/—
Baal/—/—

Baa3/BBB-/BBB-

B2/—/B
Baa3/—/BBB+

Baa3/BBB-/BBB-

—/BB/—
—/B/—
Ba2/—/BB-
B2/—/B-
Baa1/BBB/BBB
—/BB+/—
Ba1/BB/BBB-
B1/BB-/BB-
Ba3/—/—
Ba3/—/B+
—/—/BB-
—/—/BB
Ba3/B+/—
Ba3/B+/—
Baa2/BBB/—
—/B+/—
B1/—/—
Bal/—/—
B2/—/B+
Ba2/—/BB-
Ba3/—/BB
B2/B/B
—/—/BB-
Baa2/BBB/—
B3/—/—
Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—
Ba1/BB+/—
B2/—/—
—/BB/—

25.09.2012
25.09.2012
25.09.2012
25.09.2012
24.09.2012
21.09.2012
20.09.2012
17.09.2012
14.09.2012
12.09.2012
10.09.2012
07.09.2012
06.09.2012
06.09.2012
04.09.2012
04.09.2012
03.09.2012
31.08.2012
31.08.2012
29.08.2012
29.082012
29.08.2012
24.08.2012
23.08.2012
23.08.2012
23.08.2012
17.08.2012
17.08.2012
14.08.2012
14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012
29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012

3000
5000
2000
5000
5000
5000
1779
5000
3000
10 000
5000
2000
1000
5000
2000
10 000
5000
5000
7000
1000
5000
5000
3000
3000
5000
5000
2000
5000
5000
3000
5000
5000
2000
2000
10 000
2000
4000
3457
1390
10 000
9063
1500
2000
10000
1005
670
1404
1000
15000
1500
2500

3.0/1.0
10.0/1.0
3.0/1.0
3.0/—
3.0/—
3.0/—
31.3/3.1
10.0/2.5
50/15
3.0/20
3.0/2.0
50/—
3.0/1.0
3.0/20
3.0/1.0
3.0/1.0
10.0/2.0
3.0/15
50/1.5
50/—
3.0/1.0
50/—
3.0/—
3.0/1.0
3.0/1.5
10.0/2.0
3.0/1.0
3.0/1.0
~247/ —
3.0/1.0
55/—
3.0/1.0
3.0/1.0
~2.08/—
15.0/10.0
3.0/1.0
3.0/1.0
~1.9/—
50/—
20.0/10.0
27/—
3.0/—
3.0/1.0
4.0/20
1.4/09
20/1.0
20/1.0
3.0/1.0
55/—
3.0/0.5
50/—

9,75%
8,70%
11,00%
8,60%
8,90%
8,80%
9,0% /100,55
8,50%
11,50%
9,30%
8,25%
8,44%
13,50%
10,15%
11,75%
7,95%
9,40%
8,60%
9,70%
9,67%
9,20%
9,85%
9,10%
9,20%
9,70%
9,20%
12,50%
11,00%
8,00%
10,75%
12,25%
9,15%
12,90%
9,20 %
UMNL+210 6.11.
14,25%
9,25%
9,00%
100/9,00%
UML+210 6.11.
100,0/7,85%
100,66/9,25%
13,90%
8,85%
99,35/9,50%
100,0/9,20%
100,0/10,40%
12,50%
9,0%
10,15%
9,00%

9,99%
8,89%
11,30%
8,88%
9,10%
8,99%
8,93%
8,68%
11,83%
9,52%
8,42%
9,42%
13,96%
10,41%
12,10%
8,19%
9,62%
8,78%
9,94%
9,97%
9,41%
10,02%
9,20%
9,41%
9,94%
9,41%
12,89%
11,30%
9,20%
11,04%
12,63%
9,36%
13,32%
9,52%
9,20%
14,76%
9,46
9,30%
9,20%
8,00%
8,88%
14,38%
9,05%
10,53%
9,41%
10,67%
12,89%
9,31%
10,15%
9,20%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

365
255
495
210
200
190
260
180
535
285
170
245
760
370
580
180
290
230
345
295
315
260
220
315
340
265
665
505
210
455
492
280
682
252
165
845
320
240
220

105
220
805
205
395
285
370
595
175
350
170



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

HdoxopgHocTb
pa3melleHua

Cnpaa K
003, 6.n.

IOTanp, 6O-08
lOTanp, BO-16
CMI baHk, 01

Akytna, 35004

Bonrorpapackas obnactb, 35002

Pycckun Crangapt, bO-06
HMTN, BO-02

LomaluHune geHbru, 01
Konbuo Ypana, 01

ATB, 01

MKB, 6O-03

OCKE3C, 12

JIK Ypancmn6, 60-07
CBA3b-6aHK, 04
IOTa1rp-OuHaHc, BO-06, 07
TpaHcmawxonauHr, 6O-01
JleHaHepro, 04

YOM3, 04

KAPKAZE, 02

CeA3b-6aHK, 05

TKC baHk, BO-04
LeHTp-nnsect, bO-02
POCHAHO, 04 1 05
Tene2, 07

PCXB, 16

baHk 3eHuT, BO-07
MeTtkombaHK, 01

baHk NHTe3a, 03
TatdoHpbaHk, 6O-05
Meuyen, 60O-05,06,07,11,12
AVXK, 21

MCI baHk, 01

AVXK, 22

Pycckum ctangapr, 50-02
A6contoT baHk, O-02
BbimnenKom, 0,1, 02, 04
BTB, BO-03, 6O-04
MeTtannounHsecr, 01, 05, 06
BaHk Ypancn6, 04

B3B, 21

TrK-1, 04

HIMK, 60O-01, O-02
PycouHaHc 6aHK, 50-02
OTMM baHk, 6O-02
TpaHcaspo, bO-01

baHk MNetpokommepy , 5O-01

IOHMKpeamnT 6aHK, 650-02, 03
3CA, 03, 04, 05
EABP, 02

MpomceasbbaHk, 60-02, 6O-04

TatdoHpbaHk,60-04

d
B3/—/—
—/BB/BB+
—/—/BB-
Ba3/B+/B+
Ba3/B B-/—
—/B-/—
B2/—/—
B1/B+/B+
Baa2/BBB/—
—/—/B B-
—/BB/BB
—)—)—
——)—
Ba2/—/—
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baa1/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB
— )
B1/—/—
Baa3/—/—
Ba2/—/BB
—)—)—
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—

29.05.2012
29.05.2012
29.05.2012
17.05.2012
04.05.2012
03.05.2012
02.05.2012
28.04.2012
27.04.2012
27.04.2012
27.04.2012
27.04.2012
25.04.2012
25.04.2012
25.04.2012
24.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012
22.02.2012
21.02.2012

1500
1000
3000
2500
5000
5000
4000
1000
1000
1500
4000
10000
2000
5000
3000
3000
3000
1500
1500
5000
1500
1500
20000
6000
10000
5000
2000
5000
2000
15000
15000
5000
15000
5000
5000
35000
10000
25000
5000
15000
2000
5000
4000
6000
2500
3000
5000
15000
5000
5000
3000

3.0/1.5
3.0/1.0
5.0/0.5
50/—
50/—
3.0/15
3.0/—
3.0/1.0
3.0/1.0
3.0/1.0
3.0/1.0
7.0/4.0
3.0/—
10.0/1.0
3.0/1.0
175/ —
5.0/3.0
3.0/15
3.0/1.0
3.0/—
3.0/1.0
3.0/1.0
7.0/-
10.0/3.0
10.0/3.0
3.0/20
3.0/1.0
3.0/15
3.0/1.0
3.0/-
8.0/-
10.0/2.0
123/0.3
3.0/1.0
3.0/1.0
10.0/3.0
3.0/2.0
10.0/3.0
50/15
20.0/3.0
10.0/ —
3.0/—
3.0/1.5
3.0/20
3.0/15
3.0/15
3.0/15
20.0/5.0
7.0/3.0
3.0/1.0
3.0/1.0

10,00%
8,71%
10,25%
8,77%
8,99%
9,40%
9,00%
19,00%
11,50%
10,25%
9,25%
8,10%
11,00%
8,75%
10,00%
6,5% / 94,65
8,50%
10,50%
13,0%
9,50%
13,25%
9,70%
UML+250 6.0.
9,10%
8,55%
9,20%
10,75%
9,00%
11,00%
11,25%
8,80%
8,70%
7,70%
9,00%
9,00%
8,85%
8,00%
9,00%
8,75%
8,40%
UML+150 6.0.
10,00%
8,75%
10,50%
12,50%
8,90%
8,50%
9,15%
8,50%
8,75%
11,25%

10,38%
9,0%
10,25%
8,99%
8,98%
9,62%
9,20%
19,90%
11,83%
10,51%
9,46%
8,26%
11,46%
8,94%
10,38%
10,14%
8,68%
10,78%
13,65%
9,73%
13,69%
9,93%
9,31%
8,73%
9,41%
11,04%
9,20%
11,30%
11,57%
9,10%
8,90%
7,91%
9,20%
9,20%
9,05%
8,24%
9,20%
8,94%
8,58%
10,25%
8,94%
10,78%
12,89%
9,10%
8,68%
9,36%
8,77%

8,94%
11,57%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

330
230
405
175
190
300
215

540
410
305
95
495
280
430
345
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
170
280
530



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3meLleHnn

O6bem amuc-
cun, MJTH. pyo.

Cpok go
noraweHmsa /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3meLieHua

JoxogHocTb
pa3meLLeHns

Cnpag K
O3, 6.n.

JIK Ypancm6, 60-09
bawHedpTb, 04
TMAPOMALLICEPBIC, 02
MMK, BO-08
HOTA-baHK, 01
Meuyen, bO-04

baHk 3eHuT, O-05
NA AMXKK 2011-2, A1
KPEOUT EBPOIA BAHK, BO-02
Tene2,05n 04

JIK Ypancu6, 6O-05
baHk 3eHuT, O-04
PCXB,60-02/60-03
B3b-nun3uHr, 06
lasnpom HedTb, 11
EABP, 01

Poc6ank, A3
lasnpombaHk, 6O-03
BTB, BO-07

MNKC 5 ®uHaHc, 04
Asposkcnpecc, 01
NKYPAJIC/B, 5O-02

—/—/BB-
—)
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baa1/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB

Baa2/BB+/BBB+

Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—
—)——
—/—/BB-

21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012
10.02.2012
09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012

1500
10000
3000
5000
1000
5000
3000
5936
5000
7000
3000
3000
5000
10000
10 000
5000
3600
10000
10000
3600
3500
2000

3.0/—
10.0/3.0
3.0/—
3.0/15
3.0/1.0
3.0/20
3.0/1.0
316/3.2
3.0/2.0
10.0/ 2.0
3.0/—
3.0/1.0
3.0/1.5
50/-
10.0/3.0
7.0/20
176/ -
3.0/20
3.0/1.0
44/24
50/—
3.0/—

11,50%
9,00%
10,75%
8,19%
11,00%
10,25%
8,90%
8,25% /99,90
10,00%
8,9%
11,50%
8,90%
8,20%
9,00%
8,25%
8,50%
6,9% / 96,6
8,50%
7,95%
7,50% / 96.67
11,00%
11,50%

12,01%
9,20%
11,04%
8,36%
11,27%
10,51%
9,10%
8,61%
10,25%
9,10%
12,01%
9,10%
8,36%
9,20%
8,42%
8,77%
9,22%
8,68%
8,19%
9.55%
11,30%
12,01%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

550
305
400
190
520
380
300
240
360
240
555
295
188
215
127
190
255
175
200
245
335
450



@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
. 17 anpena 2013 r.
» XKO baHk, 05
» MockoBckasn obnacTb, 26007
» Poccun, 26200
» Poccun, 26201
» ObbepguHeHHble KoHanTepbl-OuHaHc, 02
» POCHAHO, 04
» POCHAHO, 05
» Yysawws, 34009
» MPCK LleHTpa, 5O-01
» Poccus, 36008 (FTCO-MMC)

B 18 anpens 2013 .

» BTB, 05

» MuHouH Pecnybnukn Caxa (AkyTua), 35002

» TatpoHpbaHk, BO-02

» Kb MWA (OAO), 05

» MTC, 01
CUBMETWHBECT, 01
CUBMETWHBECT, 02
» Mon baHk, 05
TpaHcKpeautbaHk, 06
Pecny6nuka Komu, 34009
» KT ®uHaHc Kanutan, 01
» NOK POA-UHBecT, 02
BocTouHbIn Skcnpecc baHk, O-05
» HOMOC-BAHK, O-02
TKC baHk, 6O-04

Kb LleHTp-nHBecT, 5O-02
» CBA3sb-baHk, 05
» AK BAPC BAHK, BO-01
» TasnpombaHk, 10
» TasnpombaHk, 11
» FasnpombaHk, 12
BHewwsKkoHOMbaHK, 19

v

v

v

v

v

v

v

v

[TTAHNPYEMBbIE BbITTYCKI OBJTATALINIA

. 17 anpena 2013 r.

» O6opoHnpom, 02

» JleHanepro, 5O-01
. 19 anpena 2013 r.

» YBPuP, BO-05

» Kpepwut EBpona baHk, 5O-05

» BopoHexckas 06., 34005
.23 anpens 2013 r.

» Mupatopr OuHaHc, 5O-03

» PoccenbxosbaHk, 20
.26 anpensa 2013 r.

» Beptonetbl Poccun, 02

» KpanunHeectbaHk, 60-02
.29 anpens 2013 r.

» bbicTpobaHk, 01

» CBA3b-6aHK, 50-02
.anpenb 2013r.

» MOK baHk, 01

» JIK Ypancn6, 60-08

4 427.95

5177.68

84.76
638.24
760.50
767.51
157.08
418.80
418.80

33.66
178.52
970.08

276.75
29.18
122.16
39.40
349.00
673.20
673.20
95.92
164.56
75.92
16.46
15.96
99.72
199.45
99.11
72.56
236.85
240.60
423.80
423.80
423.80
426.30

5.57 mnpa. py6.

2.57 mnpg. py6.
3.00 mnpg. py6.

11.78 wmnpg. py6.

2.00 mnpg. py6.
5.00 mnpg. py6.
4.78 mnpg. py6.

15.00 wmnpg. py6.

5.00 mnpg. py6.
10.00 mnpg. py6.

11.50 wmnpg. py6.

10.00 mnpg. py6.
1.50 mnpg. py6.

6.00 mnpa. py6.

1.00 mnpg. py6.
5.00 mnpg. py6.

3.50 mnpa. py6.

1.50 mnpg. py6.
2.00 mnpg. py6.

MJTH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.

MJTH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MJTH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.
MITH. py6.

MOTAWEHWA 1 ODEPTH

. 17 anpena 2013 r.

» HoBonnactyHoBcKoe, 01

» METKOMBAHK (Ypan), 01

» AMXKK, 22

» Ob6beguHeH. koHanTepbl-O, 02
» XKO baHk, 05

[ 18 anpena 2013 .
» Meuen, 05

B 19 anpens 2013 .
» Mon baHk, 05
» NutepCodr, 01

B 22 anpens 2013 .
» Kb UeHTp-nHBect, 50O-02
» Moccenbnpom OuHaHc, 02
» TKC baHk, O-04
» HOMOC-BAHK, BO-02

B 23 anpena 2013 .
» Ta3npom raszsHeprocetb, 02
» MTC-baHk (MBPP), 03

. 24 anpena 2013 r.
» MepBobaHk, 5O-01
» Meuyen, BO-03

.25 anpensa 2013 r.

» paxpaHckme camonetbl Cyxoro, b
» paxpaHckme camonetbl Cyxoro, b

» WnTpactbaHk, 01

.26 anpensa 2013 r.
» CBA3sb-baHk, 04

.29 anpensa 2013 r.
» BUHBAHK, 02

.30 anpens 2013 r.
» OTanp-OuHanc, BO-07
» OTanp-OuHaHc, BO-06

Bo1 mas 2013 1.
» Kb Konbuo Ypana, 01
» COJINEPC, BO-02

B 02 mas 2013 1.
» lOruHBecTpervoH, 01

H BbIN/IaTbl KYNOHOB

OdepTa

OdeprTa

OdeprTa
MNoraweHne
MoraweHne

OdeprTa

OdeprTa
OdeprTa

OdeprTa
OdeprTa
OdeprTa
OdeprTa

MoraweHne
MoraweHne

MNoraweHne
MNoraweHne

OdepTa
OdepTa
OdepTa

OdepTa

MNoraweHne

OdepTa
OdepTa

OdepTa
MNoraweHne

OdepTa

B odepTbl U MoralleHus

24.02 mnpa. pyb6.
0.02 mnpg. py6.
2.00 mnpg. pyb6.

15.00 mnpg. py6.
3.00 mnpg. pyb6.
4.00 mnpa. py6.

5.00 wmnpa. py6.
5.00 mnpg. pyb6.

1.90 wmnpg. py6.
1.60 mnpa. py6.
0.30 mnpg. pyb6.

9.50 wmnpa. pyo.
1.50 mnpa. py6.
1.50 mnpa. py6.
1.50 mnpa. py6.
5.00 mnpg. py6.

4.50 mnpg. py6.
1.50 mnpa. py6.
3.00 mnpg. pyb6.

6.50 mnpg. py6.
1.50 mnpa. py6.
5.00 mnpg. py6.

6.50 mnpa. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.
0.50 mnpg. py6.

5.00 mnpga. py6.
5.00 mnpg. py6.

1.00 mapa. py6.
1.00 mnpga. py6.

3.00 mnpga. pyb6.
1.50 mnpa. py6.
1.50 mnpa. pyo6.

3.00 mnpga. py6.
1.00 mnpga. py6.
2.00 mnpg. py6.

0.90 mnpg. pyb6.
0.90 mnpg. py6.

6.0 30.0
; o)

a0 -2 2+ 200
o o

20 1 2 £+ 100
= =

0.0 - 0.0
16.anp 17.anp 18.anp 19anp 20.anp 2l.anp

OAO «lMpomceasbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "pOMCBiBbﬁaHK CTaTncTuKa NnepBUYHOIO pbiHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no awenoHam), mnpg. py6. (no swenoHam)
1400
1200
1000
800
600
400
200
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 3m2013 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 3m2013
M 1>5wenoH M2>3wenoH M33wenoH ®PMOB M 1>5wWwenoH M2>3wenoH M3>3wenoH ®MPMOB
CTpyKTypa NepBUYHbIX pa3meLLeHniA CTpyKTypa nepBrYHbIX pasmeLleHnii
(No HoMMHanbHOMy o6bemy) (Mo KonnyecTBy BbiMYCKOB)
100% 100% -
90% . 90%
80% 80%
70% 70%
60% - 60% -
50% 50% -
40% 40%
30% 30%
20% 20% -
10% - 10% -
0% 0% T T T T T |
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 20123m2013 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 20123m2013
M 135wWwenoH  MW2>3wWwenoH I 3 3wWwenoH = PMOB M 15WenoH M2 >3wenoH M 3>3wenoH ®PMOB

O6bem pasmeLleHuii [mnpa. py6.] no cektopam 3a 2013 rog,

O6bem pa3meLLeHbIx py6neBbix 06nmraumin, mapg pyo

350 160 -
300 m2011 m2012 m2013 140 B baHKOBCKUIN CeKTOp -
] i o
250 120 KopropaTusHbii cekTop
100
200
80
150 60 -
100 40
50 20 -
0
0 T T T T T T T
o o a a s I = o T £ x x L & L& L \b?;“\ & dé &f & L &
: 2 8 £ % g g 8B 8 8 & % & &L T R A
O6bem pasmelennit [Mapa py6], | v Il swenonbi O6bem pasmewyeHnit [Mnpg py6], Il swenoH
300 | 30 .
250 | m2011 w2012 m2013 , 22011 mW2012 m2013
5
200 20
150 15
100 - 10
50 - 5
0 - 0
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) lMpomcBA3bOaHK

NHBeCTULNOHHDbIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

daKkc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapes [leHUc AnekcaHapoBuy Buue-npe3ngeHT— JupekTop genaptameHTa +7 (495) 777-10-20 fo6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Ceprei Bnagnmuposuy 3amecTuTeNb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapus AnekcaHApPOBHa 3amecTuTeNlb pyKOBOANTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtnyeckoe ynpasneHune

Ipuukesuy Amutpuin AnekcaHppoBmy PbIHOK o6nurayuia +7 (495) 777-10-20 po6. 77-47-14
gritskevich@psbank.ru

MoHacTbiplwiuH IMUTpuin Bnagumuposny PbiHOK 0bnuraumia +7 (495) 777-10-20 po6. 77-47-10
monastyrshin@psbank.ru

LWaros Oner bopucosuu PbIHKM aKkuuin +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbIHKM akuumii +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AflekcaHApoOBUY BantoTHble 1 TOBapHble PbIHKM +7 (495) 777-10-20 po6. 77-47-75
zakharov@psbank.ru

YnpasJieHve TOProeav U Npogax

KpyTb BoraaH Bnagumunposuy CUHAMKaUMA 1 Npogaxu Mpsamon: +7 (495) 228-39-22
krutbv@psbank.ru ICQ311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenescknih UsaH AnekcaHppoBuy CrHAMKaLMA 1 NPoAaxn Mpamoii: +7 (495) 411-5137
khmelevsky@psbank.ru 1CQ 595-431-942  +7 (495) 777-10-20 po6. 70-47-18
DdepoceHko Metp Hukonaesnu CrHAMKaLMA 1 NPOAaKn Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1CQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
LlenuHnHa Onbra UropesHa CUHAMKaUMA 1 Npomaxu Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru ICQ 634-915-314 +7 (495) 777-10-20 pnob. 70-49-55
Bonoxes AHapelt AHaTonbeBUY HauanbHuK oTgena Mpamolii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX ornepawuii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
MasneHko AHaTonui IOpbesny Crapwuii Tpengep Mpsamolit: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 pob. 70-47-23
Pbi6akoBa Onus BuktopoBHa Crapwnii Tpengep Mpamon: +7 (495) 705-90-68
rybakova@psbank.ru ICQ 119-770-099  +7 (495) 777-10-20 po6. 70-47-41
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=*) MpomcBaA3bOaHK

Hactoawmin nHpopMaumMOHHO-aHaNMTUYECKiA 0630p NPefoCTaBAAETCA UCKTIOUNTENBHO B MHPOPMaLMOHHBIX uensx. Coaepalyancs B
HacTosiem 0630pe UHbopMaums 1 BbiBOAbl ObUIM MOyYeHbl U OCHOBaHbl Ha NCTOUYHMKaX, KoTopble OAO «[pomMcBA3b6aHK», B LIENOM,
cumTaeT HagexHbimu. OgHako, OAO «pomcBA3bOaHK» He JaeT HUKAKMX rapaHTUin 1 He NPefoCTaBiseT HMKaKNX 3aBepeHniA, YTo TaKas
nHbOopMauuA ABNAETCA MOJIHOWM M AOCTOBEPHOW, Y, COOTBETCTBEHHO, OHA He AOJIKHA PaccMaTpMBaTbCA Kak MOSHas U [OCTOBEPHas.
BbiBOAbI 1 3asiBNEeHUsA, cieNaHHble B HacTosLeM 0630pe, ABNATCA JINLWb MNPeArnoIoKeHNAMU, KOTOPbIE MOTYT CyLLeCTBEHHO OTINYaTbCA
oT pakTnyecknx cobbiTnin n pesynbtatoB. OAO «MpomcBA3bbaHK» He HepeT Ha ceba 06A3aTeNbCTBO perynapHoO 06HOBAATL MHPOpPMaLMIo,
cofeprKallylocs B HacTosAwemM ob63ope, Win UCNPaBNATb HETOUHOCTM, U OCTaBAeT 3a COO6ON MpaBO NMePecMOTPeTb ee COopeprkaHve B
060l MOMEHT 6e3 NpeABapUTENIbHOTO yBeAOMIIEHMA.

Copepxallasaca B 063ope MHGOPMaLUA 1 BbIBOAbI He ABMAAIOTCA pekoMeHAauven, opepTolt unm npurnaweHvem genatb odepTbl Ha
MOKYMKY WNN MNPOJaxy KakuUX-NMMOO UEeHHbIX Gymar 1 apyrux ¢GrHaHCOBbIX UHCTPYMeHTOB. O630p He ABNAETCA peKomeHAauuveln B
OTHOLUEHUN NHBECTULMA U HE MPUHMMAET BO BHMMaHME Kakue-nnbo crieuunanbHble, ocobble unu nHAnBMAYyaabHble MHBECTULNOHHbIE
uenuv, puHaHCoBble OBCTOATENBbCTBA U TPEOOBAHUA KaKOro-nmbo KOHKPETHOro NMua, KOTOPOe MOXET ObiTb moslyyaTenem HacTosALlero
o630pa. Caenku, coBeplleHHble B MPOLWIOM U YMOMAHYTble B HacTosAwem ob63ope, He Bcerja ABAATCA WHAWKATMBHbIMU ANA
ornpeaeneHns pesynbTaToB OyayLINX CAENOK.

MHBecTopam HEOGXOAMMO NPUHATL BO BHMMaHMeE, YTO AOXOA OT LieHHbIX Bymar unm apyrux MHBeCTULUIN MOXET MEHATbCA, U LeHa Unn
CTOMMOCTb LieHHbIX Bymar v UHBeCTUUMIA MOXEeT KakK pacTu, TaK U najaTtb, W, Kak ceacTBue, pe3ynbTaTbl MHBECTUPOBAHMA MOTYT
OKa3aTbCsl MeHblUe MepBOHavyasbHO MHBECTMPOBAHHBIX CPeACTB. Pe3ynbTaTbl MHBECTMPOBAHWA B MPOLUJIOM He rapaHTUPYIOT AOXOAOB B
6yayLem. MHOXecCTBO $aKTOPOB MOXET MPUBECTU K TOMY, UTO dpaKTMUecKue pesynbTaTbl OyAyT CyLeCTBEHHO OT/INYATLCA OT MPOrHO308B
1 BbIBOAOB, COAEPKALLNXCA B HAaCTOALLEeM 0630pe, BKIoUasi, B YaCTHOCTU, 06LMe SKOHOMUYECKIME YCIIOBUA, KOHKYPEHTHYIO Cpeay, PUCKY,
CBfA3aHHble C OCyLlecTB/IeHMEeM aeAaTeNnbHOCTU B Poccuinckon Mepepaunn, CTpeMuTeNibHble TEXHONOMNMYECKNE N PbIHOYHbIE N3MEHEHNA B
OoTpacnsx, B KOTOPbIX AeNCTBYIOT COOTBETCTBYIOLME SMUTEHTbI LIEHHbIX ByMmar, a TakKe MHorve Apyrne pucku.

OAO «[MpomcBA3b6aHK», ero PyKOBOACTBO W COTPYAHWKM He HecyT OTBETCTBEHHOCTU 3a VMHBECTULMOHHbIE peLueHus nonydartenein
HacTosLero 0630pa, OCHOBaHHbIe Ha MHbOPMaLUK, CofepKaLlecs B HEM, 32 MPAMbIE UIM KOCBEHHbIE MOTEPU U/UNN yuepO6, BO3HUKLINE
B pe3y/ibTaTe MCMNosIb30BaHUA MonyvaTesieM HacTosLero o63opa MHGopmMaumm v Kakon-nmbo ee YacTv Npu CoBepLUEHNN onepaLuii ¢
LUEHHbIMM Oymaramm M MHbIMU GUHAHCOBBIMM WHCTPyMeHTaMu. [pexpge uyem MPUHATb pelleHre O NMpuobpeTeHnn LeHHbIX Gymar,
NnoTeHUManbHbIA MHBECTOP AOJMKEH CAMOCTOATENbHO M3YUMTb 1M NpoaHanM3npoBaTb BCE PUCKM, CBA3AHHblE C TAaKUMU MHBECTULMAMM.
Vcnonb3oBaHne wnHpopmaumn, npefcTaBleHHON B HacTosAweM 0630pe, OCyL|eCcTBAAETCA MOTeHUMaNlbHbIM MHBECTOPOM Ha CBOW
COGCTBEHHBIN CTPaxX U PUCK.

Ecnn npaAmo He yka3aHO o6paTHoe, HacToAlwmi 0630p MpeAHa3HayeH TOMbKO ANA NUL, ABASAIOWMXCA QONYCTUMbIMU MOsyYaTenamm
AaHHOro o630pa B TOW OPUCANKLMM, B KOTOPOIM HAaxXOoAUTCA WM K KOTOPOW MPUHAANEKUT nosydyatenb ob630pa, U KOTopble MOryt
nony4yatb AaHHbIN OTYeT 6e3 Toro, 4TobGbl pacnpocTpaHeHVe AAHHOrO OTYeTa TakMM fiMuaM Hapylano Win He COOTBeTCTBOBAaso
3aKOHOZATEeNbHbIM U PEryNATOPHbIM TPebOBaHMAM YKa3aHHON opucankumn. CooTBETCTBEHHO, KaxAblli MonyyaTenb AaHHOro ob3opa
BMpaBe MCMNonb30BaTb 0630p TONBKO B C/lyYae, eC/iv OH ABMSETCA AOMNYCTUMbIM MoyyaTenem.





