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KpaTknn 0630p 4ONMTOBbIX PbIHKOB
3a Hegemo co 9 mo 15 unona 2012 roga

MNoHepenbHKK, 16 ntona 2012 roga

KITKOYEBBIE MHOVKATOPbBI PBIHKA

) lNpomcBA3bOaHK

Tukep 13mon 3Mmax 3mmin 12Mmmax 12M min AHANTMTUNYECKOE YNMPABJTIEHUE
UST'10, % 1.49 2.00 1.48 3.02 1.48 MHBECTULMOHHOrO flenapTaMmeHTa
Rus'30, % 349 4.45 3.49 5.47 3.49 +7 (495) 777 10 20, ib@psbank.ru
013'26203,% 7.49 8.22 7.36 8.76 7.11 FPULKEBUY OAMUTPUN
Libor $ 3M,% 0.46 0.47 0.46 0.58 0.25 AHanNnUTUK
Euribor 3M,% 0.49 0.75 0.49 1.62 0.49 gritskevich@psbank.ru
MosPrime 3M,% 7.25 7.27 6.73 7.27 424 CEMEHOBbIX OEHNC
EUR/USD 1.22 1.33 1.22 1.45 1.22 AHanNUTUK
USD/RUR 32,58 33.51 29.31 3351 27.51 semenovykhdd@psbank.ru

MWPOBbIE PbIHKW

B ueHTpe BHUMaHMA Ha TeKyLlen Hepene CTaHeT BbICTyn-
nexne rmasbl OPC b.bepHaHKe MO BONPOCY MOHETapHOWN
nonutukn nepep CeHaToOM, KOTOPOE COCTOUTCA BO BTOp-
HUMK B 18:00 mck. Oxupgaetca, uto bepHaHKke ykakeT Ha
3amefsieHMe aMepuKaHCKON SKOHOMMKM, UTO NoAcTerHeT
OXMAAHMA pPbiHKA OTHOCUTENbHO CKOPOW peanusauumn
HOBOTO MakeTa Mep KOJIMYECTBEHHOIO CMAMYEHNA.

Cm. cTp. 2

CYBEPEHHbIE EBPOOBJITALUM PO V1 EM

Pannu B cyBepeHHbIX eBpoboHAax pa3BMBalOLLMXCA CTPaH
Ha ¢oHe peKkopaHOo HU3KMx goxogHocten UST n Bundes
Ha npownon Hegene 6bio NPoaoXKeHo. OTHOCUTENIbHO
pblHKOB bpasmnun n Mekcnkn Poccua octaetca Hepo-
oLeHeHHON — cnpaj K Hpekcam EMBI+ gaHHbIX cTpaH Bce
elle Ha 40 6.n. Wnpe ypoBHA NepBO NOOBUHbI 2011 T,

Cm. cTp. 3

Od3

Bce nonbitkn Koppekuun B OD3 Ha yxyALIeHA BHELLHe-
ro ¢oHa Ha NPOLLION Hefene Tak U He K UeMy He npuse-
nn — B ouyepepHon pa3 HepgenA 6Gbina 3akpbiTa POCTOM
KOTUPOBOK NPU CHUXEHNN JOXOAHOCTU AIMHHBIX Bymar
Ha 18-20 6.n. HecmoTpA Ha MeperpetocTb KOTUPOBOK
O®3, NOKYNKu CO CTOPOHbI HEPEe3UAEHTOB MOA VAEH
nnbepannsauunm pbiHKa NPOAOIIKAOTCA.

Cm. cTp. 4

KOPTOPATVBHbIE PYBJIEBBIE OBJIT ALIAN

YctonumBbin cnpoc Ha O®3, KoTopbll 6bi1 NoaTBep-
»KOEH Ha npolwegwen BONaTUIbHOW Hegene roBopuTt o
COXPAHALWEMCA WHTEepece WHBECTOPOB K pPyO6neBbiM
akTuBaMm. B aToM Knloue cnekynATMBHaA NOKyNKa AfVH-
HbIX HEeAOOLEHEHHbIX KOpnopaTuBHbiIXx 60HA0B |l awe-
JIOHa BHOBb CTaHOBUTCA aKTyasibHOW.

Cm. cTp. 5

OTPACIEBBIE TOPTOBbBIE MAOEW MO PYBJTEBBIM OBJTTALIMAM
«6aHKN U GMHAHCOBbIE UHCTUTYTbI»

KpeauTHbIn pucK ypoBHA «BB»*:

= KPEOWUT EBPOIA BAHK, BO-02 (Ba3/—/BB-) (99,35/10,72%/1,45%*): HeCMOTpA Ha POCT KOTUPOBOK BbiMyCKa Bbiwle 99
durypsl, npemus kK kprsoin OD3 B pasmepe 400 6.1. BLIFAAUT KpaHe MHTepecHOo. [na cpaBHeHMWA, 06nmraumm poccMmnckux
6aHKoB |l awenoHa TopryoTca Ha pbiHKe Npu cnpage K OM3 okono 260-280 6.n. CoxpaHAeM peKkoMeHAaUnio HaKananeaTb
BbIMYCK HMXe HOMUHana (B6nmsm 99 durypbl). Oxngaem, UTO NPUHATbIE MEPbl €BPOMNENCKUX BRacTell No MnoafepKke
6aHKoBCKOW cnctembl EBpocotosa 6m1aronprAaTHO CKaXkyTcA, Kak Ha MECTHbIX UFPOKax, Tak 1 goYyepHux 6aHkax B PO.

= OTMN baHk, 02 (Ba2/—/BB) (95,65/11,42%/1,59): B cermeHTe CpefHEeCpPOYHbIX O6GAMraunim c pawopauven o 2 net
pekoMeHayeM BbIMycK Apyron esponenckon 6aHkoBckon aoukm — OTI baHk cepumn 02, KOTUPOBKU KOTOPOro TaKkXKe
OoCTalTCA HUXKe HoMUHana. bymara Topryetcs ¢ npemuein K kpusoi O®3 pasmepe 465 6.n. 1 gaet okono 65 6.n. npemnn K
Kkpuson KPEOUT EBPOIA BAHKa (Ba3/—/BB-). OTmeTum, uto Bbinycku KEB n OTI He oTpearnpoBanu Ha CHUXeHUe KpuBom
O®3 Ha npolunon Hegesne, B pe3ynbTaTe Yero cnpaf K Kpnson rocbymar 3aMeTHO paclumpunca (B cpegHem Ha 50-60 6.n.).

= Pyccknin CtangapTt, BO-06 (99,65/9,9%/1,25): B cerMeHTe PO3HUUHbIX 6aHKOB peKoMeHAyeM 06paTUTb BHMaHVE Ha BbIMyCK
Pycckoro CtaHgapTa, koTopblii gaeT nopsagka 330 6.n. npemun K O®3 1 70-90 6.n. K obnmraumam poccrinckux 6aHkos I
SlesnioHa.

* - KIaccn@ukayna SMUTEHTOB 10 KPEAUTHOMY PUCKY TPON3BEAEHA Ha OCHOBE PeUTNHIroB S&P, Moody's u Fitch, a Takxe KpeguTHoro aHam3a lfpomcBA3b06aHKa.
**_ (yeHa, % oT HOMUHANA / JOXO[HOCTb, % rofoBbiX / JIOPayns, /IET).



@ lNpomcBa3bOaHk

MwnpoBble pbIHKK

HA MPOLUNOW HEOESE

Ha npownon Hegene Habnwaanacb KOHconuaauusa puc-
KOBbIX K/1aCCOB aKTUBOB, OQHAKO B MATHULY PbIHKM MOMy-
UMM XOPOLUYIO MOPLUIO NO3UTVIBA B BUAE XOpOLUeln oT-
YETHOCTU amMepUKaHCKNX 6AaHKOB N HageXd Ha Nnpoaosn-
»KeHune ocnabneHns MoHeTapHOW NonnTukK Kutas.

B uyacTHOCTW, pbIHKY OKasana Mnoafep»KKy KBapTasibHasA
oTyeTHOCTb J.P. Morgan Chase & Co — ybbITKM OT peanu-
3auuun oWMOOYHON TOProBol CcTpaterum coctaBunu $4,4
MIpA., Torga Kak paHee B CMW 6binn ony6nvkoBaHbl
oueHKu B $8 mnpa.

Takke Wells Fargo yBennuun uynctyto npubbinb BO BTO-
pom kBapTane 2012 roga Ha 17%, uTo 6bIIO NO3UTUBHO
BOCMPUHATO NHBECTOPaMU.

Bblwegwana Kntanckaa craTuctmka Apv 3TOM MOBbICKNA
LWAHCbl Ha CTUMYNTMPOBAHNE SKOHOMUKW CTpaHbl B 61U-
>Kalwee BpemsA. TaK, poCT KUTAaCKON SKOHOMUKIN 3amef-
nunca BO BTOPOM KBapTane 2012 r. 6-n KBapTan noapag
BCNef, 3a ocnabneHneM BHeELUHEN TOProBan U MPOMbILL-
NIeHHOro NPon3BOACTBA, A0 7,6% B ro4OBOM BblpaXKeHUun
- CaMOro HM3KOro Temra ¢ nepsoro Keaptana 2009 r.

Mo ntoram gHA nHaekc S&P 500 Bbipoc Ha 1,65%, eBpo-
nenckne DAX n Eurostoxx — Ha 2,15% n 1,39% cooTBeTCT-
BEHHO.

Mpwy 3TOM panam B 3alWNTHbIX Klaccax akTMBOB NPOAJOI-
»unocbk. loxogHoctb UST-10 3a Hegento cHMU3uMmacb Ha 6
6.n. o 1,49%, npu TOM 4TOo B 4yeTBepr O6bL1 JOCTUFHYT
YypOBeHb UCTOPMNYECKOro MUHUMYMa - 1,475%. Bundes-10

OonycTusacA no AOXOAHOCTW 3a Hepento Ha 7 6.n. - go
1,26%.
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HA TEKYLIEW HELENE

B LeHTpe BHMMaHMA Ha TeKylen Heaene cTaHeT BbICTyn-
nexwne rnasbl ®PC b.bepHaHKe nNo Bonpocy MOHeTapHOM
nonntukn nepep CeHaTtom, KOTOpPOe COCTOUTCA BO BTOpP-
HUK B 18:00 mcK. Oxnpaetca, uto bepHaHKe ykakeT Ha
3amMeffieHne aMepPUKaHCKOM SKOHOMVKM, YTO nofgcrerHet
OXNAAHWA PblHKA OTHOCUTENIbHO CKOPOW peanusaumun
HOBOrO NakeTa Mep KOIMYeCTBEHHOro CMArYeHns.

CeropHa 6yayT onybnmkoBaHbl AaHHble MO PO3HUYHbIM
npopakam B CLLUA 3a ioHb — OXKnpgaeTca pocT nokasarens
Ha 0,2% K npepablgyweMy Mecsaly, nocsie CHUXKEHUA Ha
0,2% B mae.

WHankatop 13 mion 3-mec 3-mec  12-mec  12-mec
Makc. MWH. Makc. MWH.
UST'2 Ytm, % 0.24 0.31 0.24 0.44 0.16
UST'5 Ytm, % 0.62 0.86 0.62 1.55 0.62
UST'10 Ytm, % 1.49 2.00 1.48 3.02 1.48
UST'30 Ytm, % 2.57 3.15 2.56 4.32 2.56
Rus'30 Ytm, % 3.49 4.45 3.49 5.47 3.49

cnpaa Kk UST'10  200.10 292.00 200.10 365.20 118.10

OAO «MpomcBsaszbbaHK», MockBa, yn. CMupHoBcKasn, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanuTnyeckoe ynpasneHuve VIHBeCTULMOHHOrO iIenapTaMeHTa, T. 777-10-20(po6. 704733), e-mail: ib@psbank.ru
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EBpoOOHAbI pa3BMBAOLWNXCA CTPAH
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CYBEPEHHbIVI CETMEHT

Pannn B cyBepeHHbIX eBpoboHAax pa3BUBAIOLNXCA
CTpaH Ha poHe peKopAHO HU3KKX goxopHoctel UST un
Bundes Ha npolunon Heaene 6bI10 MPOAOIKEHO.

Cpenu coctaBnaowWwmnx nugekca EMBI+ nyywyio auHamm-
Ky 3a Hepento nokasanu rocobnuraumm bonrapuu, Xop-
BaTuUM, JKBaAopa, ypoBeHb cnpaga K UST KoTopbix CHU-
3unca Ha 24-26 6.n. iHagekcbl Poccun n YKpaunHbl CHU3N-
NNcb Ha 27 6.n. 1 35 6.1M. COOTBETCTBEHHO.

B pe3ynbTaTe poccuinckue cyBepeHHble eBpoboHAbl CHO-
Ba OKa3anncb B nuaepax pocTta. Tak, goxogHoctb RUS'30
CHU3MNach 3a Hegento Ha 26 6.n. — 0o 3,49%.

Kpome Toro nHgekc EMBI+ Russia cokpatun cnpag K viH-
hekcam bpasunum n Mekcuku Ha 22 6.n. u 12 6.n. cooT-
BETCTBEHHO.

OTMEeTUM, YTO XOTA B aBCONIOTHOM BbIpa)KeHUN KOTUPOB-
KN CyBepeHHbIX eBPOOOHA0B HaxoAATCA Ha abCOMOTHbIX
MaKCMMyMax, PEKOPAHO HU3KME [OXOAHOCTU 3aLUTHbIX
aktmeoB (UST, Bundes) 3acTtaBnsAlT MHBECTOPOB MOKY-
naTb akTuBbl EM.

Yto Kacaetca 6oHAoB Poccmun, ToO Npu coxpaHeHUn No3u-
TUBHOIMO HOBOCTHOrO $OHa 1 OTCYTCTBUU HOBbIX LUOKOB
no EBpone B 6nukariee BpemMsa MOKYMNKW MOFYT 6bITb
npogoskeHbl. OTHOCUTENbHO PbIHKOB bpasnnun n Mek-
cnknm Poccma octaetca HefoOOLEHEeHHOW — Cnps3f K WH-
nekcam EMBI+ gaHHbIX cTpaH Bce ewe Ha 40 6.n. wupe
YPOBHA NepBow NofoBuHbI 2011 1.

HoxoaHoctn UST'10, RUS'30, 013'26203
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KOPMOPATVIBHbI CETMEHT

B KopriopaTMBHOM CeKTOpe pbiHKa eBPOHOHAO0B BCNeq 3a
NPOAOMXKaLWMMCA pain B CyBepPeHHbIX Bymarax Takxe
Habnoaanncb NOKyMKu.

Tak Gazpru-19 nogHanca go yposHAa 127,0-128,0. VIP-22,
ecnn B yeTBepr NoAHuUMarnca Bbiwe 96-on Gpurypol, To B
KOHLle Heflenu CAENKW WK Y>Ke Bblwe 97-o1 Gurypsl.

CerogHa nogaep»Ky pPbIHKY MOryT OKa3aTb BbICOKME Le-
Hbl Ha HedTb Brent, 3akpenuelmecs Bbiwe 102$ 3a 6ap-
penb Ha poHe cneKkynALMN oTHOCUTEeNbHO VipaHa. Bmecte
C TeM OXKngaem KOHCONMMAauMio Ha PbiHKe A0 BbiCTyne-
HuA b.bepHaHKe BO BTOPHMK BeYepOoM.

Kanengapb eBpo6oHa0B

B 16 vions 2012+ 5.44 USD,min
»  VOSTOK-14_CNV BbinnaTa KynoHa 5.44 USD,mIn
B 18 viona 2012+ 37.50 USD,mlIn
»  TMENRU-16 BbinnaTa KynoHa 37.50 USD,mIn
B 19 viona 2012+ 24.38 USD,mIn
»  METINR-16 BbinnaTa KynoHa 24.38 USD,mIn
B 22 vions 2012 . 4.20 USD,min
»  GAZPRU-13_4.505 BbinnaTa KynoHa 2.70 USD,mIn
»  GAZPRU-13_5.625 Bbinnata KynoHa 1.50 USD,mIn
B 23 vions 2012 1. 18.00 USD,min
»  GAZPRU-21 Bbinnata KynoHa 18.00 USD,mIn
B 24 vions 2012 1. 190.65 USD,mlin
» RUS-18 Bbinnata KynoHa 190.65 USD,min
B 25 vions 2012 . 5.25 USD,mlin
»  STPETE-17 Bbinnata KynoHa 5.25 USD,mIn

OAO «lMpomcBaAzbbaHK», MockBa, yn. CMmpHoBcKas, 10, T.: 777-10-20, web-caiit: www.psbank.ru

AHanuTnyeckoe ynpasneHve VIHBeCTULIMOHHOrO fenaptameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



@ MpomcBA3bOaHK

Py6bneBbie obnuraynm

JEHEXHbBIV PBIHOK

B npeppoBepuy Hauyana HanoroBoro nepuopa CTaBku Ae-
HEXHOro pblHKA B KOHLE NPOLWION Hegene noapocin Ao
6,0% no kpeautam o/n. Tak, MHAUKATUBHaA cTaBka Mo-
sPrimeRate o/n Bbipocna go 5,93%, ctaBka RUONIA - o
5,92%.

Tekywasa Hepene obelaeT 6bITb BeCbMa HenpocTon AnsA
pbiHKa MBK - B noHegenbHMK npongeT yraTa CTPaxoBbIX
B3HOCOB B GOHAbI, a 20 utona nponget ynnata HAC.

B uenom, npn agekBaTHOM pa3smepe numuta LIb Ha exe-
OHEeBHbIX ayKkumoHax PEMO mbl He oxxmnpgaem pocTa CTaBOK
o/n cywecTBeHHO Bbiwe 6,0% rogoBbiX.

Mpwn 3TOoM BaHK Poccun octaeTca pakTUyeCckn eaNHCTBEH-
HbIM MCTOYHUKOM NIMKBUAHOCTN ANA 6aHKOBCKOW CUCTEMDbI
P® - 3agonmkeHHocTb 6aHKoB no PEMO nepeg LB 06HOBK-
/1a HOBbIN NCTOPUYECKU MAaKCUMYM, 4OCTUIHYB 1,5 TpaH.
py6. npu coxpaHeHun geduumTa NO YNCTON SIMKBUAHOWN
no3nuunm Ha ypoBHe 1,18 TpsiH. py6.

Ha ouepepgHom 3acepaHun LIb B nNATHMUY, Kak U oXuaa-
NOCb, perynAaTop ocTaBuUi BCe KtoyeBble CTaBKU 6e3 nsme-
HEeHWN, OQHAKO HEeCKOJIbKO M3MEHU PUTOPUKY CBOEro 3a-
ABMIEHNA, YTO CBA3AHO C BO3POCNMU VHPAALNOHHBIMUN
puckamu. Tak, B duHanbHom 3aaBneHun LIb ckasaHo, uTto
YPOBEHb CTaBOK pacCMaTpMBaeTCA Kak NMpuemsieMblil «Ha
onunxkanwee Bpema» (a He «Ha GnuKanwme mecAaubl», Kak
Ob1510 B NPOLWUbIX 3asABNEHUAX).

Kpusble goxogHoctn O®3, NDF 1 IRS Ha 13.07.2012
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OBJINTALIN OELAEPATTBHOTO 3AMMA

Bce nonbiTkn Koppekunn B OM3 Ha yxyaLleHUN BHELIHErO
¢doHa Ha npolnion Hegdene Tak U He K YeMy He NnpuBenun — B
ouyepepHoW pas3 HefenA 6bia 3akpbiTa POCTOM KOTUPOBOK
NPUY CHUXEHUU JOXOAHOCTU ASIMHHBIX 6ymar Ha 18-20 6.n.
HecmoTpa Ha neperpeTtocTb KOTUpoBOoK OM3, NOKynku co
CTOPOHDbI Hepe3nAeHTOB noj uaeto nubepanmsaynm pbiHKa
NpoAoKaTCA.

Mpwn goctaTouyHO caep>KaHHOM O6beme TOPros B TeUEHMe
Hefenu Ha ypoBHe 15-18 mnpa. py6., B NATHULY Npuv ynyu-
WeHMN BHelHero $oHa MOKYMKW rocbymar co CTOPOHbI
Hepe3nAeHTOB BO30OGHOBUINCE — 06OPOT TOProB NOACKO-
yun go 32 mnpg. py6.

TeKylaa cnTyaumna Ha pbiHKe rocbymar HanoMmHaeT rnose-
JeHne WHBECTOpOB B anpefie-Mae, Korga PbIHOK akuui
Hayan nagatb, a OM3 cToAnM Ha MecTe, U Hauyanu CHUXe-
HVe TOJIbKO Nnocne KoppeKuun pyona. Ha Tekywmin MOMeHT
HaumoHanbHaA BanTa U O3 dakTMUeCKn UTHOPUPYIOT
BHELIHWI HeraTms, a Npu NOABEHMN NO3UTMBA AEMOHCT-
PVIPYIOT BHYLUNTENbHbIN POCT.

Mpn 3ToM BCe KnioyeBble NHAMKATOPbI YKa3biBaloT Ha Me-
pekynneHHoctb O®3. Tak, cnpsg O®3 26204-NDF 5Y wu
O®3 26204-IRS 5Y o6HOBUAN CBOU MUHUMYMbI, COCTaBMB
93 6.n. 1 -48 6.N. COOTBETCTBEHHO.

PbIHOK roc6ymar nokasblBaeT BCe MPU3HAKU «Oblubero»
pblHKa, B pe3ynbTaTe Yero Aaxe HeCcMOTPA Ha TeKyLlyio
nepekynneHHoctb OM3, KaaTb KoppeKkuun B rocbymarax
MOXHO N1Lb MNPU Hayane HOBOW BOJMHbI 0cabneHusa py6-
nA - noka $akTopoB, CMNOCOOHBIX BbI3BaTb fAHHOE [BUXe-
HUe Ha pPbIHKE, Mbl HE BUAVM.

CunbHbIM YPOBHEM COMPOTUBIIEHNA ABNAIOTCA MUHUMYMbI
no goxopgHocTtu neta 2011 r., KOTopble Tak U He 6blIN 06-
HoBneHbl B mMapTe 2012 r. — no Bbinyckam O®3 26204,
26205 0o faHHOW Lenuv octaeTcs nopsaaka 25-28 6.n.
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OAO «lNpomcBaszbbaHk», MockBa, yn. CmupHoBcKkas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutnyeckoe ynpasneHve IHBeCTULMOHHOrO fenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6bneBble obnurauum

KOPTTOPATVIBHbBIE OBJTNT AL W
OBJINTALN PUMOB

Ycronumebin cnpoc Ha OD3, KOoTopbI 6bIN NOATBEPKAEH
Ha npoweawen BONAaTUIIbHON Hefene roBoput o coxpa-
HAIOLLEMCA NHTepece MHBECTOPOB K pybieBbiM akTvBam. B
3TOM KJloUe CneKynATMBHaA NOKyrNKa AIMHHbIX HefJooLe-
HEeHHbIX KOpnopaTnBHbIX 60HAOB Il swenoHa BHOBb CTa-
HOBUTCA aKTyasbHOW.

Mpopon»katowwenca poct Kotuposok OM3 nogaepKmBaeT
CrpocC Ha KopnopaTusBHble obnurauun. besycnosHo, yuu-
TblBas BpeMeHHOW nar B nubepanunsauyum pbiHKa rocoymar
1 KOPNopaTUBHOIO cermeHTa (ceHTabpb 2012 r. v vionb
2014 r.), koTpoBku OD3 ByayT BbIrMALETb NyULle PbiHKa.

BmecTe ¢ TemM cpefHeCcpoOUHble U ASINHHbIE KOPMNOpPaTUB-
Hble obnurauum Il ocTaloTCcA HEeAOOLUEHEHHbIMW U BbIMNA-
OAT KparHe npuBnekaTesibHo. OTMeTUM, UTO C Havana me-
CALl@ OCHOBHbIe MOKYMNKW Habnoaanncb B KOPOTKUX 06u-
raumax Ha ¢PoHe NMpPUTOKa CPeAcCTB Ha PbIHOK B Hauyane
HOBOro OTYETHOro nepuopga. Ha Tekywnimn MOMeHT faHHbIN
daKTop nNpakTUyeckn ceba vcyepnan, B pesysbTaTe yero
Ha pblHKE HabloAaeTCs MOBbIWEHWE CTABOK.

B 3TOM Kntoye MMeHHO cpefHeCcpoUHble U ANUHHblIe ByMma-
MM Ha TeKyLuii MOMEHT CNeKynATUBHO BbIrnAAAT Gonee
npuBnekaTesnbHo. OToT GpaKT AaeT NoBoj BHOBb 06paTuTb
BHUMaHME Ha CNNCOK HalUVX PeKoMeHAaunin:

Cnbmerunsecr, 01, 02; EBpazXonguHr®, 02, 04; Pycasn-

bparck, 07; Beimnenxom, 01, 02, 04, HIIK, bO-01, 02

FOHuKpeguT baHk, bO-02, bO-03; OTIT bark, 02; KEb, bO-
02; Pyccknvi CraHgapt, bO-06; MKb, 6O-05 u TKC baHk,
bO-06 (HOBbIVI BbITYCK).

LoxoaHOCTb KopnopaTUBHbIX 06nnraunin, % rogoBbix

14 - 14
12 L o12
10 L 10

6 6
4 - 4
pek.11  AHuB.12  ¢eB.12 map.12 anp.12 Maii.12  uioH.12

1'swenoxH 2'swenoH 3'swenoH CraBka PEMO LB 1 neHb

Anbda-6aHk (Ba1/BB/BBB-): areHtctBO Fitch Ratings no-
BbICUIO AONIFOCPOYUHbIV PeNTUHTr gedoniTa SMUTEHTA OO0
"BBB-" (nporHo3 — ctabunbHbI) ¢ "BB+". B coobweHunn
Fitch oTmeuaeTcsi, UTO MOBbIWEHNE PENTUHrA OTpPakaeT
Kak obulee ynyuuweHne 6a30Bbix MoKasaTenen KpeauTo-
CcnocobHOCTM 6aHKa, TaK 1 ganbHellee ymepeHHoe (XoTsA
N YIMeloLLee OTHACTU LMKIINYECKUI XapaKTep) ynydlleHne
HEKOTOPbIX KPeAUTHbIX MeTpUK 6aHKa. PerTtuHrn Anboda-
6aHKa OTparkaloT ero ob6LMPHYIO KINEHTCKYto 6a3y, cepb-
e3Hble NPaKTUKN YNpaBieHns, OnbiT B NPeoaosieHnn pbl-
HOYHbIX KPU3UCOB, a TaKXXe COCTosiHMe GanaHca un onepa-
LMOHHbIE MoKa3aTenu.

B pesynbTtate Anbda-6aHK cTan eguMHCTBEHHbIM obnagaTte-
JIeM WHBECTULNOHHOIO PENTUHIa Cpean YacTHbIX GaHKOB
CHT.

OtmeTum, uto Bbinyckn baHka cepum 01 n 02 ToprytoTca
Ha pblHKe C NpemMuen K KpmBon rocbymar B pasmepe 190
0.M., YTO COMOCTaBMMO C YPOBHEM CMp3A0B Mo 6oHAam
roc6aHkoB | awenoHa, KoTopble AatoT nopsaka 170-190
6.n. npemun K Kpnson OP3.

B pesynbTaTe poxoAHOCTM py6neBbiX BbiMyckoB Anbda-
6aHKa, Ha Hall B3rnA4, BbIMAAAT CNpaBeasnBo.

B Toxe BpemA obnuraunm 4YacTHbix 6aHKOB C PENTUHIOB
Ha ypoBHe «BB» gatot ot 70 6.n. npemun K Kpnson Anbda-
6aHKa, YTO NP CONOCTaBMMOM YPOBHE KpeanTHOro pucka
BbIMNAQUT npuBneKkaTenbHo. B yactHocTn, B gaHHOM cer-
MeHTe Mbl peKOMeHAyeM 06paTUTb BHMMAaHME Ha BbIMYCKN
OTN baHk, 02, KEB, BO-02 n Pyccknin CraHgapt, BO-06,
KoTopble TopryTca ¢ npemuen 320-480 6.n. K KpMBOWN
rocébymar.

OAO «[MpomcBasbbaHK», Mocksa, yn. CMnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue VIHBECTULNOHHOIO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



lMpomcBa3bOaHK

NHAnKaTopbl MUPOBbIX PbIHKOB

[OXOAHOCTb, % rogoBbIxX

_
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@ [pomcBA3bOAHK

NHpuKaTopbl pybneBoro pbiHKa

JInkBngHOCTb 6aHKOBCKOWM cnuctemMbl PO
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@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB
Il 16 viona 2012 1.
» JInznHrosasa komnaHua YPAJICUB, 6O-02

B 17 viona 2012 +.
» ING Commercial Banking Poccus, 01
» ABmakomnaHua Cnéupsb, 01
» lasznpom HedTb, 03
» JIP-UHBecr, 01
» Meuen, 05
MockoBckuin KpeanTHbii 6aHK, 07

v

» HwuxHe-Jlenckoe-UHBecT, 03
» flpocnasckas o6n, 34010

B 18 viona 2012 +.

» FasnpombaHk, BO-02
» Poccun, 25067

» Poccun, 25075

» Poccun, 26200

» Poccun, 26201

» Poccun, 46022

» Poctenekom, 13

» CONNEPC, 02

» XKO baHk, 05

Bl 19 viona 2012 .

» BTB, 05

» OABTr-®uHaHc, 02

» NOK POA-UHBecT, 02

» Kb MWA (OAO), 05

» KOMOC IPYMM, BO-01

» MOM baHk, 07
MuHduH Pecny6nukn Caxa (AkyTus), 35002
» NMpodMegmna OuHaHc, 01
Pocroccrpax, 01
Poctenekom, 14
» ®CKE3C, 19

v

v

v

Il 20 viiona 2012 .
» BbimnenKom-MHBecT, 01
» Kapkage, 02
» 00O "Asposkcnpecc”, 01

57.34 wnH. py6.
57.34  mnH. py6.

133830 MiH. py6.
94.00  mnH. py6.
206.43  mnH. py6.
588.40 mnH. py6.
68.56  MnH. py6.
155.80  MmnH. py6.
97.34  mnH. py6.
69.81  mnH. py6.
57.96  mnH. py6.

10041.38  maH. py6.
336.60 MmnH. py6.
1267.65 mnH. pyo.
5146.50 mnH. py6.
760.50  mnH. pyo.
767.51  mnH. pyo.
145845  mnH. pyo.
3242  mnH. pyo.
186.99  MnH. py6.
84.76  mnH. py6.

2116.78 M1H. py6.
276.75  mnH. py6.
193.20  mnH. py6.

2044 mnH. pyb.
3940 mnH. py6.
82.28  mnH. pyb.
292.95  mnH. py6.
3403  mnH. py6.
157.08  mnH. py6.
199.44  mnH. py6.
2842  mnH. pyb6.
792.80  mnH. pyb6.

701.79  mnH. pyb6.
461.20  mnH. py6.

48.62  mnH. py6.
191.98  mnH. py6.

MITAHVPYEMBIE BbIMYCK OBJTNTALIN

B 17 viona 2012 .
» TKC baHk, BO-06
[l 18 viona 2012 1.
» Yysawws, 34009
Il 20 viiona 2012 .
» PO, 32
. vionb 2012 r.
» MeTkombaHk, BO-05
» TatpoHpbaHk, BO-07

2.00 mnpa. py6.

2.00 mnpg. py6.

1.50 wmnpg. py6.

1.50 mnpg. py6.

10.00 wmnpg. py6.

10.00 mnpg. py6.

3.50 mnpa. py6.

1.50 mnpg. py6.
2.00 mnpg. py6.

MOTAWEHWA 1 ODEPTH
B 17 vions 2012 .

» Asnakomnanua Cnéupsb, 01 MNoraweHne 2.30 mnpg. pyb6.

» JIP-UHBecr, 01 MoraweHune 0.50 mnpg. pyb6.
Poctenekom, 12 MoraweHne 1.50 mnpa. py6.
AUNXK, 22 OdeprTa 15.00 mnpg. py6.

B 19 viona 2012 8.40 wnpa. py6.
» MOM baHk, 07 MoraweHne 5.00 mnpg. pyb6.
» MeHonnakc @uHaHc, 02 MoraweHne 2.50 mnpg. py6.
» WHTeprpag, 01 OdeprTa 0.90 mnpg. pyb6.
B 23 viona 2012 . 12.00 mnpa. py6.
» [asnpom HedTb, 03 OdeprTa 8.00 mnpg. pyb6.
» Pocrocctpax, 01 OdeprTa 4.00 mnpga. py6.
B 24 viona 2012 2.00 wnpa. py6.
» MKB, 07 OdeprTa 2.00 mnpg. pyb6.
B 26 viona 2012 . 15.00 mnpa. py6.
» MTC, 05 OdeprTa 15.00 mnpg. py6.
B 30 viona 2012 8.00 wmnpa. py6.
» Meuen, 04 OdeprTa 5.00 mnpg. pyb6.
» TH Konewika (OAO), 6O-01 OdeprTa 3.00 mnpg. pyb6.
31 viona 2012, 1.00  mnpa. py6.
» WA Pecny6nuku TatapcTaH, 01 OdepTa 1.00 mnpa. py6.
.01 asrycra 2012r. 155.0 mnpa. pyo6.
» Poccua, 25073 MoraweHne  150.0 mnpa. py6.
» baHk CtponkpeauT, 5O-01 OdepTa 1.00 mnpa. py6.
» baHk Ctponkpenut, 60-02 OdepTa 1.00 mnpa. py6.
» Poctenekom, 11 OdepTa 3.00 mnpg. py6.
.02 asrycra 2012r. 5.00 wmnpa. pyo.
» Mwupatopr OuHaHc, 01 MoraweHne 2.50 mnpg. py6.
» JIOKO-bank(3A0), 05 OdepTa 2.50 mnpg. py6.
.03 asrycra 2012r. 5.00 wmnpa. py6.
» TNNIOB3KCBAHK, 60O-04 Odepra 3.00 mnpg. py6.
» TNNIOB3KCBAHK, 6O-06 Odepra 2.00 mnpg. py6.
.06 asrycra 2012r. 25.0 mnpa. pyo6.
» JNykoun, O-01 MNoraweHne 5.0 mnpa. py6.
» Jlykomn, 6O-02 MNoraweHne 5.00 mnpg. py6.
» Jlykomn, 6O-03 MNoraweHne 5.00 mnpg. py6.
» Jlykonn, 6O-04 MNoraweHne 5.00 mnpg. py6.
» Jlykonn, 6O-05 MoraweHne 5.00 mnpg. py6.
15.0 M BbInnaTbl KynoHoB ] o¢epr| nnoraweHunAa 30.0
5 ©
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AHanuTnuyeckoe yrnpasneHue VIHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru

19.30 wmnpg. py6.



@ lNpomcBA3bOaHK KaneHaapb cobbIThii

B 16 viona 2012 .

» 12:00 Utanus: Toprosbii 6anaHc

» 13:00 EBpo3oHa: Toprosbii 6anaHc

» 13:00 EBpo30Ha: lHaeKc NoTpebuTenbCKkmx LieH

» 16:30 CLLUA: Mpomn3BofcTBeHHbIN MHAeKC Empire Manufacturing
» 16:30 CLUA: PO3HUYHbIE Mpogakm

» 17:30 MB® nepecmoTpuUT NPOrHO3bl N0 MUPOBOI SKOHOMUKE

» 18:00 CLLUA: ToBapHble 3anachl

.17 niona 2012 .

» 12:30 BennkobputaHua: iHgekc noTpebutenbckmx LeH

» 13:00 l'epmanusa: MHgekcbl ZEW

» 13:00 EBpo3oHa: Hpekcbl ZEW

v 15:45 CLA: VIHgeKc po3HMYHbIX Mpodaxk no pacyeTty ICSC

» 16:30 CLLUA: Hgekc noTpebuTtenbCckmx LeH

» 16:55 CLUA: lHaeKc po3HUYHbIX Npoaax no pacyety Redbook
» 17:00 Utanusa: KBapTanbHbii 0630p baHka Mtanuu

» 17:00 KaHapa: PeweHne no ctaBke baHka KaHafpl

» 17:00 CLWA: YncTbi 06bem NOKYNOK AoNrocpoyHbix LIb

» 17:15 CWWA: NpomblwineHHoOe Npon3BOACTBO

» 18:00 CLUA: MHpekc pbiHKa »unba ot NAHB

» 18:00 CLUA: BoictynneHue rnaBbl OPC bepHaHKe MO MOHeTapHOW NOnMTUKe

. 18 niona 2012 .

» 12:30 BenukobpuTtaHus: NMpotokonbl baHka AHrnnm

» 12:30 BenukobpuTtaHusa: YposeHb 6e3paboTuLibl

» 13:00 EBpo3oHa: O6bem Npon3BoACTBa B CTPOMTENIbHOM CeKTope

» 13:00 Utanua: MnatexxHbin 6anaHc

» 15:00 CLLA: MHpeKCbl MMOTeYHOro KpeanToBaHNsA

» 16:30 CLLA: CtpounTenbCTBO HOBbIX JOMOB

» 16:30 CLLUA: PaspelueHnsa Ha CTPOUTENbCTBO

» 18:00 CLUA: BoictynneHue rnaebl OPC bepHaHke No MoHeTapHOW NONUTUKe
» 22:00 CLUA: BbexkeBas KHura

. 19 niona 2012 r.
» 09:00 AnoHuA: IHaeKc onepexaLwmx NHANKATOPOB
» 12:00 EBpo3oHa: MnatexHbin 6anaHc
v 12:00 Ntanua: NMpombiwneHHble 3aKasbl
» 12:30 BennkobputaHus: Po3HMYHbIE Npoaaxu
» 16:30 CLLUA: Yucno 3asBok Ha nocobure no 6espaboTtuue
» 18:00 CLLUA: npekc penosow aktuHocT OPB Ounagenbdun
» 18:00 CLLUA: Mpogaskm Ha BTOPMYHOM PbIHKE »KnbsA
» 18:00 CLUA: MiHgekc onepexaowmux MHAMKaTopoB

B 20 vions 2012 1.

» 10:00 N'epmaHus: ingekc Len npoussoantenen

» 10:00 l'epmanua: ExxemecAauyHbin otyeT MuHdumHa

» 12:30 BennkobpuTaHua: 3anmcTBoBaHMe roccekTopa

OAO «MpomcBasbbaHK», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTuyeckoe ynpasneHue VIHBECTULMOHHOTO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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