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baHk Ak bapc (B1/—/BB-) 8 okta6ps B 10:00 MCK OTKpoeT
KHUTY 3asiBOK Ha brp»eBble obnurauum cepum bO-01 o6bemom 5 AK BAPC BAHK, B0-01

MIpA py6nen. 3asBku 6yget npuHMMaTh cam 6aHK go 18:00 mck Pedmurrn o en
'] 6 OKTﬂ6pﬂ. (MOOdy’S /S&P / FItCh)
TexHnueckoe pasmelleHne obnuraymin NnpeaBapuTesibHO 3ansa- O6vem smuccn 2 mnpg. pybneit
HUpPoOBaHO Ha 18 okTAGpPA, oHOo nponaet Ha ®b MMBB no oTKpbI-
P P povA (D P Cpok obpausenua /“o¢epTa 4 3ropa/ 1rop/ 6 mecaues
TOU noAanuncke. KYMOHHbIV nepunog
Book-building,
OpueHTMp CTaBKM KyrnoHa HaxoauTca Ha ypoBHe 9,1 - 9,5 % (YTP Tvn pasmeuieHuns / KEZM 8”_'1 6'22T§)6OPF;M”p°BaHme
9.31-9.73%) ropoBbix K odpepTe yepes 1 rog. CPOKMPAMELIEHUA b2 \ieweHie — 18 okTAGpA

OpraHusaTtopbl  baHk Ak bapc

KOMMEHTAPWI K PASMELLEHUIO

Ak bapc baHk AaBnAeTcA ynosHOMoOYeHHbIM 6aHKOM [NpaBuTenb-
ctBa Pecny6numkmn TatapctaH no obcnyxkuaHuio 6logkeTa 1 ur-
paeT Ba)HYK pONb B Pa3BUTUM SKOHOMUKK Pecnybnuku, nop-

Mpumevanna —

MapKeTrpyemblii AranasoH

9,1-9,5% (YTP 9.31-9.73%)
CTaBKW KyrnoHa

nepxuBas Beaylme o61acTy NPOMbIWAEHHOCTN B PErvioHe. Crpaabi k 6eHumapkam 300 - 340 6.n. k kpuBoil 003
MpaeuTtenbcTBo Pecnybnukn TatapctaH (Fitch: «<BBB-»/ nporHos PeKkOMeHzyeM yuacTBoBaTh B
«CTabunbHbIN»), Yepes MUHUCTEPCTBA, FOCyAapCcTBEHHbIE opra- PekomeHpauma  Bbinycke OT CePEAMHbI MAPKeT-

pyemoro gnarna3soHa

HM3aUnnN N CBA3aHHble KOMMaHNW KOHTponnpyeT baHk.

Ak bapc baHk - KpynHenwuii 6aHk B Pecnybnuke TatapctaH no akTieam 1 kanutany (38% u 49% ot obuwero pasmepa
AKTMBOB U KanuTana 6aHkoB PT cooTBeTcTBEHHO); baHK Ha 01.07.2012 r. 3aHMMaeT 20-e MecTo MO aKTUBaM CPefmn BCex
6aHKoB Poccun.

Ak bapc baHK AeMOHCTprpyeT BblCOKMe TeMMbl pocTa 6r3Heca. B 2011 r. no MCOO-oTyeTHOCTM akTuBbl baHKa Bbipocn
Ha 24%. 3a 6mM2012 r. no PCBY-oTueTHOCTM aKTMBbI BbIPOCiY Ha 16%. baHK akTVBHO pa3BMBaET PO3HUYHBIA GU3HEC 1
BXOAMT B Umncno 30 KpymnHenwwmnx po3HnyHbIX 6aHkoB Poccumn. baHK obnagaeT AOCTaTOYHbIM YPOBHEM COOCTBEHHOIO Ka-
nuTtana (H1=15,0% Ha 01.09.2012 r.) n xopoluer no3uunen no NMKBNZHocTn (Ha Havano 2012 r. Ak bapc baHk BcTynan
HeTTO-KPeAUTOPOM ANA MaTEPUHCKON CTPYKTYPbI).

Cpenu KnoueBbIX PUCKOB, KOTOPble ByayT OrpaHNumBaTb UHTEPEC NHBECTOPOB K HOBbIM BbifycKam obnuraumin Ak bapc
baHKa, Mbl OTMeuYaeM OTHOCKTENIbHO BbICOKYI KOHLEHTPaLMIO KPeAMTOB MO 3aeMLMKaM, CBA3aHHbIM CO CTPOUTESNIbHbIM
CEKTOPOM 1 KPeguToB, BblJaHHbIX CBA3aHHbIM CTOpOoHaM. Takke B 2011 r. baHK MPOAEMOHCTPUPOBAN CHUXKEHNE NpPo-
LIeHTHOW Map»KK, YTO BMeCTe C POCTOM OnepaLMiOHHbIX PacxofoB M yObITKaMmu No nopTdento LeHHbIX Oymar npuseno K
oTpuuaTesnbHbIM GUHAHCOBbIM pe3ynbTatam no utoram 2011 r. (yobiTok 3,4 mnpg py6.). Takke obpaTm BHMMaHWe Ha
CHUXKeHWe KpeanuTHoro peiTrHra baHka areHtcteom Moody’s B gekabpe 20011 r. ¢ ypoBHA Ba3 go B1, ¢ coxpaHeHuem
«HeraTVBHOro» NPorHo3a.

Ak Bapc baHk no macwTabam 6m3Heca, KauecTBy aKTUBOB, YPOBHIO KPEAUTHbIX PEATUHIOB CPaBHMM C 6aHKamu: baHk
MeTpokommepu, baHk 3eHnT, BaHk Ypancnb. Ha BTopuyHOM pbiHKe Bbinyck obnuraumin Ak bapc baHka cepum 04 TopryeT-
CA Ha YPOBHE KPVBOW AOXOLHOCTUN YKa3aHHbIX 6aHKOB, UTO OTpaxaeT BOCNpuUATME nHBecTopamu prckoB Ak bapc baHka
Ha ypOBHe prcKa aHHbIX SMUTEHTOB.

B aBrycre - ceHTAbGpe rogosble BbiNycKu 3eHUTa 1 MeTpokommMepLa Obiny pa3mMeLleHbl C npemreit Ha ypoBHe 315 6.M. K
KpuBol rocoymar. TekyLwuin npaicuHr HoBoro Bbinycka AK bapca gaet 300 - 340 6.n. npemumn K OD3, B pe3ynbTaTe Yero
BbIMYCK BbIMAAUT NpUBeKaTeIbHO OT CepeAnHbl MAPKETUPYEMOro Anana3oHa JOXOAHOCTU.

KnioueBble nokasaTtenu 6aHkoB no MCOO-otueTHOCTU 3a 2011 1., MJIH py6.

BocCTOYHbIi MeTpokommepy MKB 3eHut AK bapc baHk Ypancub H(E),Z\WI-?KC-
PentuHr B1/—/— B1/B+/— B1/B+/BB- Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTVBbI 1371 199.7 2324 246.7 286,9 4323 662.1
Kanutan 16.2 28.1 25.6 239 26,8 50.1 75.7
Yucraa npmbbinb 4.6 04 3.9 25 -3,4 4.2 12.1
ROAE 34.4% 1.6% 19.8% 10.9% = - 18.5%
H1Ha 01.07.2011 11.10% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

BUHBAHK, 50-01 BWHBAHK (B2/B/—) nnaxupyer 18 okTAGps NpoBecTu BTO-
pyYHOEe pasmelleHre obnuraunin cepumn 6O-01 ¢ gropaumen 0,2

Moody' /SSF"F?I;'TF'{ItHLV)I B2/B/— ropa (odepta 25.12.2012 r.) B 06bEME [0 2,5 MnpA. pyd. (HOMU-
oody’s e HasbHbI 06beM BbiMycka — 3 mnpg. py6.). KHura 3asaBok 6bina
O6bem smuccm 10 2,5 Mnpy. py6neit OTKpbITa 9 OKTAOPSA, 3aKPbITVE KHUMM NpoaeT 16 oKTAOPA.

OpraHuzaTtopbl — ATOH 1 C6epbaHk K/B.

BropuuHoe pasmellieHue OpurieHTnp No AOXOAHOCTU BTOPUYHOTO pasmelyeHns - 10,23%-
Tun pasmewenus /  Book-building, popmuposaHue 10,54% roposbix (LeHa 99,90%-99,95%).

CPOKW pa3melleHna  KHUru 9-16 okTabps.
PasmelyeHne — 18 okTA6ps

KOMMEHTAPUIN K PASMELLIEHIIO
OpraHuzatopbl  ATOH n C6epbark KB

OtmeTum, yto BMHBAHK o6nagaeT 3HauMTenbHbIMM MaclwTaba-

Cpok obpatieHus / odepTa /

. 3ropa/ 1rop/ 6 mecAues
KyMOHHbI neprog

Mpuveyarna — MK 6m3Heca - no MC®O 3a 1 n/r T.r. akTuBbl 6aHKa BbIPOCIN Ha
MapKeTvpyemsiii AMaNa3oH oo o o oc 1o 10 23-10.56%) 15% - po 146 mnpga. py6. Takke y baHka fOCTaTOYHbIN 3anac
LieHb! ' ' ' ' nuKBMAHOCTK (6onee 20% aKTMBOB) ANIA CBOEBPEMEHHOrO MC-

nofiHeHNsi 06A3aTeNbCTB Ha ropmsoHte go 1 rog, a pocT Kpe-

Cnpapfbl K 6eHumMapkam  425-455 6.n. K kprsoin OD3
auTHoro noptdens obecneunBaeT AmBepcudUKaLMo 1 ynyu-

P A PekomeHpyem yyactBoBaThb B LeHne KayecTBa KpeauTHOro nopchenﬂ. Kpome TOro, B unkone
pasmeLlyeHun S&P MOBbLICKNIO PENTUHI 6aHKa ¢ «B-» 10 «B» cO «CTabUbHbIMY»
NMPOrHO30M.

YKa3zaHHble CUJIbHble CTOPOHbI, @ TakKe KOpOTKas Alopauusa Bbinycka (0,2 rofa) KOMMEHCHPYIOT nMetoLmnecs cnabocTu
(HM3Kas NPUBLINBHOCTb 1 AebULIMT KanuTana).

MpaicyHr No BTOPMYHOMY pa3MelleHnto npeanonaraeT npemuio K OD3 B pa3mepe 425-455 6.M., UTO HAXOAWTCA Ha YPOB-
He CNp340B roAoBbIX BbIMYCcKOB BocTouHbIn Jkcnpecc, BO-04 (445 6.n.) n JIOKOBaHk, BO-03 (430 6.1.). C yueTom KOpoT-
KOW AtopaLmm BbiNyCKa, NPaNCYHT BbIMAAUT MHTEPECHO Jaxke MO HUXKHEN rpaHuLe AnanasoHa.

lMasnpombaHk (Baa3/BBB-/—) c 12:00 mck 15 oktA6ps no
las3npombaHk, 07
17:00 mMcK 16 oKTAbps OygeT NprHUMaTb 3aABKM Ha NpuobpeTe-

Hue obnurayun 7-n cepum Ha 10 mnpga. pyonen. w Pemv_mrhm Baa3/BBB—/—
TexHnyeckoe pasmelyeHrie O6AMraumii cocTouTca 22 OKTAGPA. I

O6bem BbinycKa - 10 MAH Gymar HOMUHANOM 1 TbiC. py6ei Kax- Obvem smnccun 10 MpA. py6neir
pas, bymarn 6e3 BO3MOXXHOCTY JOCPOUYHOIO MOralleHus, CO CPpo-  Cpok obpatyeHns / odepta /

. . 4ropa /3 ropa /6 mecaues

Kom ob6palleHuns B 1456 gHel. KyNOHHbIV Neproa
Book-building, popmuposaHne

OpurieHTMp NO CTaBKe MepBOro KymnoHa cocTtasnseT 8,5-8,75% Tun paswewenna/ 15-16 oKTAGPA C.

(YTP 8,67-8,94%) rofoBbix K opepTe yepes 3 roga. CPOKI pasMeLLeHmA

KOMMEHTAPWI K PASMELLEHUIO

B mATHUUY 12 oKTA6ps a3npomMbaHK 3aKpbil KHUTY MO 3 BbIMyC-
kam cepun 10, 11, 12 o6wum o6bemom 30 mapa. py6. CO CTaBKOM
KynoHa 8,5% rogosbix. [lJaHHbI ypOBEHb CTaBKW Ha 3 roaa npeg-
nonaraet npemuio K Kpmusoi OD3 B pa3mepe 175 6.n. N ANCKOHT
10-20 6.n. K cobCcTBEHHOW KprBOWA. 1o BCeM Npu3HakaM JaHHOe MpalicMHr BEIMTAGUT AOCTATONHO
pa3smeLLeHne HOCKIIO HEPbIHOUHbIN XapaKTep. REKoMeHRaNME] \EE R G

Pa3meLleHne — 22 oktAbpsA

OpraHusatopbl  [a3npombaHk

MNpumeuvaHna —

MapkeTrpyembin AnanasoH

8,5-8,75% (YTP 8,67-8,94%)
CTaBKM KyrnoHa

Cnpagpbl K 6eHumapkam  175-205 6.n. K kpusoi O3

MpancuHr no HoBomy Bbinycky [T1b cepum cOOTBETCTBEHHO JaeT
npemuto Ha ypoBHe 175-205 6.n. kK O®3 n nopsaaka 10 6.n. K COGCTBEHHOI KPKBOW MO BEPXHEN rpaHuLie Anana3oHa. Ha
¢$oHe 6onblioro npepnoxeHna obnuraymii 6aHkos | awenoHa - M, PCXB, IOHMKpeaunT, a Takke MNMouTta Poccun — npait-
cuHr Fa3npombaHKa BbIrNAgMT JOCTaTOYHO arpeccBHO. B KauecTBe anbTepHaTVBbl peKoMeHayeM 06paTuTb BHUMaHWe
Ha pa3meuleHune KOHNKpeanT 6aHka (—/BBB/BBB+) ¢ opueHTupom 9,2-9,5% (YTP 9,41-9,73%) rofoBbix K 2-neTHeln odpep-
Te.
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B npouecce pa3melweHus

Kapenwus, 34015

PentuHrn
(Moody's / S&P / Fitch)

O6bem ammccmm

Cpok obpatieHus / opepta /
KYMOHHbI nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl

Mpumevanmna

MapkeTrpyemblil AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpauma

—/—/BB-
1,5 mnpga. py6nen

5ner/—/ 6 mecsaueB

Book-building, popmurposaHue
KHUM 15-17 OKTA6pS.
PasmelyeHne — 23 oktabps

C6epbaHka KB
Hiopauna 2,42 roga
9,0-9,25% (YTM 9,2-9,47%)

235-260 6.1. K Kprsoin OO3

BbII'IyCK BbIrMAANT NHTEPECHO OT
cepefnHbl MapKeTupyemoro aua-
nasoHa

Pecnybnuka Kapenua (—/—/BB-) nnanupyert 23 okrabps
NnpoBecTn pasmelleHne obnuraumin cepun 34015 o6bemom 1,5
mMnpg. py6. KHura 3aaBok 6yaet oTkpbiTa € 15 no 17 oktabps.

OpraHuzaTop - CoepbaHka KMb.

OpueHTUP CTaBKM 1-ro KyrnoHa 5-neTHMX 06nmraymin HaxoguTca
B Amana3oHe 9-9,25% (YTM 9,2-9,47%) rogoBbix Npu Aropauumn
2,42 ropa.

KOMMEHTAPWI K PASMELLEHWIO

O6bem rocynapCTBEHHOrO BHYTPEHHEro Aojira pervoHa Ha 1
ceHTAbpa 2012 r. cocTaBnsAeT 8,6 mnpd. pyonei. bogxeT Ha
2011 rop pecny6nukn Kapenua 6bin NCNOAHEH MO AoXoAam Ha
35,9 mnpg. py6. (B T.u. 26,1 mnppa. py6. — cobcTBEHHbIE) U MO pac-
xopam — 36,1 mnpga. pybnen npu geduuymte — 0,2 mnpg. pyonei.
Mokazatenb [Jonr/CobcTBEHHbIX fOXOAbl HAXOAUTCA Ha KOHCep-
BaTMBHOM YpoBHe — 33%, YTO COMOCTaBMMO C MoOKasaTenamu
Yysawwun (Ba2/—/BB+) n Tynbckon obnactn (—/—/BB-), 06nu-
raymm KoTopbix TOpryoTca co cnpsgom 195-215 6.n. K KprBol
003.

OTMeTVM, UTO MPaMCKHT MO HOBOMY BbINYCKy npeanonaraeT NpeMuio K KprBow rocbymar B fuanasoHe 235-260 6.n. MNpwu
3ToM nombapAHbIn Bbinyck Kapenus, 14 ¢ aopauuein 1,74 roga TOpryeTcs Ha pbiHKe co cnpagom 225 6.n.

B pe3ynbTaTe yyacTve B HOBOM pa3MeLLeHUN BbIMAANT UHTEPECHO NMPUMEPHO OT CEPEANHbI MapKeTUPYEMOro fManaso-
Ha NpY NONyYeHNM NPEMUN K COBCTBEHHOI KprBoii oT 20 6.1.

KnioueBble nokasaTenu ncnonHeHuio 6iogxeTta pervoHos 3a 2011 r. n gaHHble no gonry Ha 01.07.2012r.

Jlnneukan o6n. YyBsaluma Kapenusa Tynbckas oba.
Pentunr —/BB/— Ba2/—/BB+ —/—/BB- —/—/BB-
[Loxoabl, Mipa pyo6. 30.9 326 359 38.9
Pacxoppl, mnpg py6. 30.4 343 36.1 36.2
MNpoduuut (dedunumnT), Mnpg pyo6. 0.5 -1.7 -0.2 2.7
Jonr, mnpg py6. 8.6 5.8 8.6 6.9

Lonr/CobcTB. fox

56%

31% 33% 26%

MKbB (B1/B+/BB-) 06baBun o BTOPUUYHOM pasmelLleHUn Bbl-
nycka cepum bO-04 nocne odepTbl 19 oKTAOPA C KynoHOM
10,25% Ha 1,5 ropa. lMnaHnpyeTcAa NOBTOPHO pa3mecTtuTb Ao 5

MJTH. 06nIraumii HomuHanom 1 Tbic. pyonei.

OTKpPbITb KHUTY NnaHupyeTca 15 oKTA6psA, 3aKpbITb — 18 OKTAGPA

B 18:00 mcK.

MKB, 60-04

PeitnHrm
(Moody's / S&P / Fitch) ~ ©/B+/BB-

O6bem amuccun Ao 2 MApA. pybnei

Cpok obpatieHus /vod>epTa / 5 ST (3 e
KyMOHHbIN nepuopg
BropunuHoe pasmelyeHue.

Tun pasmelyeHna /

KOMMEHTAPUI K PASMELLEHMIO

OtmeTum, uto Bbinyck MKB, BO-04 nocne odeptbl GyaeT Topro-
BaTbCA C npemuen 400 6.n. kK OD3, uto, B LENIOM, BLIFAAUT MO
PbIHKY OTHOCUTENbHO 6onee AfMHHOrO Bbinycka 6O-05 ¢ glopa-
unen 1,6 roga, kotopoblin gaet 410 6.n. npemun kK OD3.

BmecTe c TeM B cpeJHeCPOUYHO NepcrneKTMBe AaHHble BbIMyCKM
BbIrNAAAT AOCTaTOYHO MHTEPECHO - MOXHO OXMAaTb PocTa Ko-
TUPOBOK, Kak 3a cueT roll down (6onee kopoTKme nombapaHble
Bbinyckun MKB patoT 320-360 6.n. B 3aBUCMMOCTU OT AropaLuu),
Tak W 3a cyeT obuero cHuxeHna Kpmso MKB oTHocuTenbHo
foxonHocTn obnurauuin 6aHkoB |l swenoHa no mepe nepeoLieH-
KW KPEAUTHBIX PUCKOB MHBECTOPAMU MOCSIE MOSyYeHNA PeNTUH-
ra BB- ot Fitch B nioHe T.I.

CPOKM pasmeLleHuns

OpraHu3aTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHnpgauma

Book-building, popmuposarme
KHUM 15-18 OKTAOpPS.
PasmelyeHne — 19 okTA6ps

baHk 3eHuT

10,25 % (YTM 10,51%)
400 6.n. Kk kpusor OO3

BblﬂyCK BbIrMAQNT NHTEPECHO ANA
CpeaHeCpOYHbIX NHBECTOPOB

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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PCXE. 17 Poccenbxo36aHk (Baal/—/BBB) nnanupyet 23 okta6ps
HauaTb pa3melleHne obnurauuin 17-in cepumn obbemom 10 mnpg
PEMTMHIN g 21/—/BBB py6nei.

(Moody's / S&P / Fitch)

3anABKM UMHBecTopoB OyayT npuHumats "BTB  Kanwutan" wn
Sberbank CIB ("Cb6epb6aHk KWMB") ¢ 11:00 mck 16 okTabpa fgo
17:00 McK 18 oKTs6ps.

O6bem amuccun 10 mapa. pybnei

Cpok obpalueHus / odepTa /

. 10 net/2ropa/ 6 mecaues
KYMOHHbI neprof,

Book-building, hopyposaite OpueHTVp CTaBKM 1-ro KyrnoHa obnurauuii HaxoauTcs B Avana-

KHUIM 16-18 OKTAGPSA. 30He 8,45-8,65% (YTP 8,63-8,84%) ronoBsbix K 2-neTHei opepTe.
Pa3smelyeHne — 23 oktAbpA

OpraHusatopbl  BTB Kanutan n C6epbank KB KOMMEHTAPUW K PASMELLEHWIO

Mpumeuyarus — Bbinyck PCXb Ha 2 ropga npepnonaraet npeMuto K Kp1BOW roc-
e ————— e — 6ymar Ha ypoBHe 195-215 6.n. unu 10-30 6.n. K cobcTBEHHOWN
craskukynona o> £03% (YTP 8,63-8,84%) nombapHOI KPMBOIA, KOTOpas Ha Alopauun 1,5-2,5 roaa nexut

Ha 185 6.n. Bbiwwe Kpuson OD3.

Tun pasmelyeHuna /
CPOKM pasmeLleHna

Cnpagpl K 6eHumapkam  195-215 6.1. K Kpusoit OD3
YunTbiBasn [OCTAaTOYHO 6onblioe pa3H006pa3V|e npepnaraembix
BbinycK BbITIAAUT MHTEPECHO

PekoMeHZaLMA  GUKe K BepXHelt rpaHmLe Map- K pa3MeLLeHMIo BbIMYCKOB U OTCYTCTBME «JIoMbapha» B Hauane
KeTVpyemoro AuanasoHa TOpProB, Npemusi B pasmepe 25-30 6.n. K COBCTBEHHOWN KPUBOWA
BbIFNAANT 060CHOBAHHO.

B pe3ynbTate, yuactue B pasmelleHun HoBoro Bbinycka PCXB BbIrAgMT MHTEPECHbIM G6IVKe K BEPXHEeN rpaHuLie MapKe-
TMPYEeMOro gnanasoHa JOXOAHOCTU.

pyeT 24 oKT6ps HauyaTb pa3meLle-

Hue obnuraumn cepun bO-01 n 21 PeituHrn o 2/BBB/—

o6bemom no 10 mapg. py6neii. e oGy IRiED

3asBKM MHBECTOPOB 6y.EI.YT npyHN- O6bem smuccun 10 mnpga. pybnen 10 mnpg. pybnen

matb BTb Kanutan, Peneccanc Ka- G L /vo¢»epTa/ 3ropa/2,5ropga/ 6 mecaues 15 net /4,5 roga/ 6 mecaues
nuTtan n CéepbaHk KB ¢ 16:00 mck EYIOLLEIINC DO

16 okTA6psa oo 15:00 mck 19 okTA6- Tun pasmewieHna /  Book-building, popmmuposaHue KHur 16-19 okTaAbps.

ps. CpoKy pasmewjeHnss  PasmelleHne — 24 okTA6ps

OpueHTMp CTaBKM 1-ro KyrnoHa o6-
nuraumm cepumn bO-01 Haxoautca B
ananasoHe 8,2-84% (YTP 8,37- MpumeyaHms _
8,57%) rofoBbIx K opepTe yepes 2,5

OpraHuzatopbl  BTB Kanwutan, PeHeccaHc KanuTan n C6ep6aHk K/B

MapkeTrpyembin AnanasoH

roga. OpueHTUp ctaBkm 1-ro Kymno- CraBKy KynoHa 8,2-8,4% (YTP 8,37-8,57%) 8,8-8,9% (YTP 8,99-9,2%)
Ha obnurauun cepun 21 HaxoanUTCA 3 3
B guanasoHe 8,8-8,9% (YTP 8,99- Cnpagbl K 6eHumapkam  155-180 6.n. K Kpusoin OD3 185-205 6.M. K kpuson OO3
9,2%) ronoBbix kK odpepTe uyepes 4,5 YyacTuie B BbinycKe BbIFAANT
PekomeHpaUMA  MHTEPECHBIM OT CepeayiHbl TMpaiCnHT BbIFAZUT NHTEPECHO.

roaa.
MapKeTMPyeMoro AvianasoHa

KOMMEHTAPWW K PASMELLEHMIO

Boinyck OCK, 25, pa3meLleHHbIi B Hauane oKTAOpA O cTaBKOWM KynoHa 8,6% rofosbix Npu 4-netHein odepTe, TOpryerca
Ha pblHKe B Amnana3oHe 100,15/100,25, uto npepnonaraet npemuto K kpusorn OD3 B pasmepe 165 6.n. OTMETHM, UTO NIOM-
6apaHble Bbinyckn Ha Kpuson OCK c atopaument fo 2,0-2,5 net Toprytotca ¢ npemuenn 130-135 6.n. kK OD3.

Mparicuur no Boinycky OCK E3C, BO-01 ¢ odepTont uepes 2,5 roga npegycmatuaet npemuio K Kpnson OD3 Ha ypoBHe
155-180 6.1., B pe3ynbTaTe Yero yyactve B BbIMyCKe BbIrAAUT UHTEPECHBIM OT CEPeAVHbI MAaPKETMPYEMOTO AMana3oHa,
T.€. 0T 165 6.n. npemun (yposHs kpusoit OCK, 25).

Mo 4,5-netHemy Bbinycky OCK cepumn 21 NpaliCUHr BbIMAAUT HECKOMNbKO LWeapee 1 npepnonaraet npemuto K OO3 Ha
ypoBHe 185-205 6.1., 4TO BbIrNAAWT OCTAaTOYHO MHTEepPecHO. [NocneaHre caenkm no AfIVHHbIM IoMb6apaHbIM 6ymaram OCK
npoxoaunu ¢ npemuein 175 6.n. K OO3.

Ha Haw B3rnag, co cnekynATMBHOW TOUKM 3peHus, yyacTve B AnnHHOM Bbinycke MOCK Bbirnaant 6onee nHtepecHo. Mpwu
COXPaHEHUN NOKYMoK B AIMHHbIX OM3 nocteneHHO MHTepec NHBeCTOPOB OyAeT CMeLaTbCA MO KPMBOW KOPMNOPaTUBHbIX
60HAOB B CTOPOHY AJIMHHBIX Oymar. Kpome TOro noka octaeTcs LaHC, YTO KOPNopaTuBHbBIN CErMeHT pbiHKa OyaeT nnbe-
panun3nposaH ofHoBpemeHHO ¢ OM3. B fononHeHne CTOUT OTMETUTb, YTo Bymaru | SwenoHa ¢ UHBECTULIMOHHBIM PENTUH-
rom He 6yayT OKa3blBaTb TaKoe e BbICOKOe AaBneHune Ha kanutan ¢ 2013 r., Kak bymaru ¢ 6onee HU3KMMU PENTUHIaMK, B
pe3ynbTaTe Yero Crpoc Ha HUX He JONXKeH OCNabHyTb.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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.. baHk Poccuiickmin Kanutan (—/B/B+) nnanupyet 16 ok-
Poccumnckum kanutan, 03
TAOPS OTKPbITb KHUTY 3asABOK Ha obnurayum cepun 03 06beMom
(Moody' /S;:I??tHLM) —/B/B+ 3 Mpa. pyo. 3aKpbITUe KHWUIM HameueHo Ha 19 oKTAbps, pas-
oody’s e MeLLeHVEe COCTOUTCA BO BTOPOI NOSIOBUHE OKTABPS.

Obbem ammccum 3 mpa. pybneis OpraHu3saTop Bbinycka — PocbaHk.

Cpok obpalleHus / odepTa /

! 3ropa/1ron/ 6 MecAues OpuvieHTNp CTaBKM KynoHa HaxoauTtcA B AmanasoHe 10,5% -
KYMOHHbIV nepnoa

11,0% (YTP 10,78% - 11,30%) ropoBbix K odpepTe yepes 1 rog.

Book-building, popmrposarue
Tun pasmelteHna/  KHUMM 16-19 oktabps.

CPOKWM pa3smeLlleHna ziirg;em/le — BTOpasA NonoBnHa KOMMEHTAPMM K PA3MEL|_lEH|/”‘O

OpraHusatopbl  Poc6aHk baHK Poccnincknin Kanvtan ycrnewHo npoxoauT caHauuio Mog

KoHTposiem ACB n LIB. CTaTyc roc6aHKa, a TakKe aKTUBHOE pac-

Mpvmevanna  — LIMPEHNE pernoHanbHoOM ceTn obecneunBaoT NPUPOCT KINEHT-

” CKMX CpencTB (Temnamm GbiCTpee CpefHUX Mo PbiHKY). HoBbin
MapKeTupyembivt AManasot 5o, 14 gog (vTP 10,78-11,30%) .

CTaBKM KyrnoHa KpeauTHbIn nopTdenb 6aHKa XapakTepusyeTca XOPOLUUM Kaye-

CTBOM U1 Hanuumem obecneyeHus - KioueBble puckn baHka Ha-
XOHATCA MO KOHTPOSIEM BHYTPEHHEro CTPYKTYPHOro nogpas-
YPOBEHb MPaicuHra BbIFAAUT nenexus - Jenaptamenta CaHauumm, COCTOALLErO U3 NpeacTaBu-
npusneKkaTesbHO Teﬂeﬁ ACB

Cnpapbl K 6eHumapkam 440 - 495 6.0. K kpusoin 003

PekomeHpauma

Bbixoq ACB 13 akumoHepoB MO UMelLWEenca AOKYMeHTaumu
JonmxeH npowsonTtn nocne 2014 r., Torga Kak no BbiMycKy obnuraunin npegycmoTtpeHa opepTta vepes 1 rog. Kpome Toro,
cylecTByeT 6onbllan BEpPOATHOCTb co3AaHMA Ha 6a3e baHka Poccuiickuin KanuTan cneumanbHoro 6aHKka, ocyLlecTssio-
wero caHaumio npobnemHbix 6aHKOB. MoTeHLMan cermeHTa TakoB, YTO B MOC/IeHEE BPEMA KaX[bll rof OT3blBaeTcs
npumMmepHo 15 6aHKOBCKMX NuueH3nin. O6bem BbinnaT ACB coctaBnseT nopagka 15-20 mnpa. py6. B rog. Takum o6paszom,
ACB MOXeT ocTaTbCA B akLMoHepax 1 baHka Poccuinckuin Kanvtan ns HenpodunbHbIX CTaHeT NpodubHbiM aktusom ACB.

Ha Tekywmin MOMeHT BaHK MMeeT HK3KyIo NPUBbITbHOCTb, OAHAKO NO Mepe pocTa busHeca baHK cMOXeT yaeleBuTb GOoH-
AnpoBaHuve. Kpome TOro Tekylime BbICOKME 3aTpaTbl Ha Pa3BUTME CETY HAUHYT NPUHOCUTL OTAaYy Yepes 2-3 rofa. Teky-
LWanA Lesib akUMOHEepoB, NocTaBneHHas nepes baHkom, npegnonaraeT GOKYC Ha KauecTBEeHHbIV POCT Gr3Heca ¢ MUHUMK-
3aumen puckoB. busHec-nnaH baHka npegnonaraet gokanuTasusaumo ot ACB 1 LIb no mepe pocTa 6usHeca.

B MCDO-0TUeTHOCTM YOBITKM MO CTapOMy KpeMTHOMY MOpTdento yxKe oTpaxeHbl; B PCBY-oTYeTHOCTU cnucaHve bygeT
NPOUCXOANTb MOCTEMNEHHO.

YcuneHuve KpeguTtHoro npoduna baHka o0Tpasnnocb B HefjaBHEM MOBbILLEHUN KpeaUTHOro perTuHra - 13.08.2012 r. Fitch
MOBBICUNO PeNTUHT baHKa Ha ofHY cTyneHb - Ao "B+"/NporHos - ctabunbHbIn. MapKeTrpyeMblil ypoBeHb CTaBKM KyrnoHa
10,50 - 11,00% no nnaHMpyemomy BbiNyCKy 06Aurauuii BbIrMAAUT UHTEPECHO ANA yyacTuA. Bbinyck npepnonaraeT npe-
mMuto 150 - 200 6.1. K KprBOW JOXOAHOCTU obnurauuin Mno6akcbaHka (-/BB/BB) n npemuto 75 -125 6.M. K KpUBOI JOXOAHO-
CTV KOMMEpPYeCKMX 6GaHKOB C aHalIOrMYHbIMK MacliTabamm 6usHeca 1 KpegutHbim peiTuHramm (KEB, OTM, MKB, MeTpo-
KoMMmepL).

31.12.2010 31.12.2011 31.08.2012
MC®O MCoO PCBY

AKTUBbI 28435 53969 82103
Kpegutol 19033 34017 55141
Cpepacrsa KNMEHTOB 19 366 35637 58 230
Kanuran 2371 2506 8323

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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KpanunHsect6aHk (—/B+/B+) o6bsBUN 0 BTOpMUHOM pas- )
KpalinHeectbaHk, 60-01
MelleHnK Bbinycka cepumn BO-01 nocne odpepTbl 23 okTAbOPA. OT-

KpbITb KHUTY MiaHupyeTca 19 oKTabps, 3aKpbiTb — 22 OKTAOPA B . 'S/SSTSI;ITF?;:;‘IM) —/B+/B+

18:00 mck. MnaHpyeTcss MOBTOPHO pa3mecTuTb Ao 1,5 MiH. 06- y

NVrayuin HomrHanom 1 Teic. pyoner. O6vemsmuccun o 1,5 mnpa. pybnei
OpraHuzatop — baHk 3eHuT. Cpok obpaluenns / odpepta /

KyNOHHbIA Neproa 1,5roga/ 1roa/6 mecaues
[v)
CraBKa KynoHa nocne odepTbl ycTaHOBMIeHa B pa3mepe 10,5% BTopuuHoe pasmellieHue.

rofgoBbIX. Tun pasmewennsa/  Book-building, popmuposarune

KOMMEHTAPUW K PA3SMELLEHWIO CPOKM pa3mellieHnsa  KHUrm 19-22 oktabps.
PasmelyeHne — 23 okTA6psA

OTmeTnM, UTo Mo KpeanTHoMy npodunto KpalnmHeecT6aHK, KOH-
Tponvpyemblii agMUHUCTPaumen KpacHodapckoro Kpas, conoc-
TaBUM c MNepBo6aHKOM (B3/—/—), Ma>KopuWTapHbIM aKLIMIOHEPOM Mpumeuanns —
KoToporo asnsaetca MuxenbcoH J1.B., KntoueBom akunoHep u rna-
Ba HOBAT3K (Baa3/BBB-/BBB-) n CUBYP (Ba2/—/BB+). laHHble
6aHK/ COMOCTaBMMbI, Kak Mo 06beMa akTMBOB (B T.4. KPEAUTHbIX
noptdenen) (cm. Tabnuuy HUXKe), Tak U KINTUBHOW CTPYKType
aKLIMIOHepOoB.

OpraHuzatopbl  baHK 3eHuT

MapkeTrpyembin AnanasoH

10,5 (YTP 10,78%)
CTaBKM KyrnoHa

Cnpagbl K 6eHuMapkam 445 6.0. K kpuson OD3

Yuactue B BbINyCKe BbIrNAanT
. PekomeHgauusa
HanomHum, MepBoGaHK 25 CeHTAOPS pPa3smMecTusi rogoBON Bbl- HSHATEEDECHD

nyck ¢ KynoHom 11% rogosbix npu cnp3ge kK OO3 495 6.n. B pe-

3ynbTaTe CTaBKa KyrnoHa nocse odeptbl KpanHBecT6aHKa MOXeT ObITb MHTepeCcHa MHBeCTopam Takxe oT 11% rofoBsblx,
YTO COOTBETCTBYET CEpeAuHe MapKeTUpyemoro paHee auanasoHa - 10,75 - 11,25% (YTP 11,04 — 11,57%) ropoBsbIx K

odepTe uepes 1 rog.

OpHaKo 8 OKTAGPS SMUTEHT onpeaenuv CTaBKy KyrnoHa B pasmepe 10,5% rogosbix. B pesynbraTe, ecim BTopUUHoOe pas-
MelleHre KpalnHeect6aHKa 6yaeT NpoxognTb N0 HOMUHANY, yYMTbiBad HU3KYIO JIMKBUAHOCTb BbINyCKa, yyacTue BO BTO-
PUYHOM pasMeLLeHUN BbIFMAAUT HEMHTEPECHO MPU HanMuuy anbTepHaTMB cpean 6aHKOBCKUX Gymar C perTVHIOM Ha
ypOBHe «B».

KnioueBble puHaHcoBble Noka3zaTenu 6aHkoB no MCOO otyeTHOCTU Ha 01.01.2012 r., mnH py6.

K;::ﬂ? Kpa‘;‘;:ieﬂ' Mepsobank  HOTA-Bark  JIOKO-BAHK PE::;?Z:C s:;g‘;gl(
PevtuHr (M/S&P/F) —/B-/— —/B+/B+ B3/—/— B3/—/— B2/-/B+ B2/B/B -/B+/-
AKTUBbI 23 287 27 660 36 708 52368 60172 61593 74 385
Kpeautbl 14522 15471 17 564 22138 35100 49 845 44 385
Kanutan 2955 3345 4871 3740 7 071 13593 7 050
Yucraa npnbbinb 3a 2011r. 189 111 158 1168 1005 2686 1275
ROAE 6.4% 3.3% 3.2% 31.2% 14.2% 19.8% 18.1%
H1Ha 01.07.2012 12.2% 15.3% 13.3% 11.5% 11.9% 13.6% 11.6%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



a lNpomcBA3bOaHK

B npouecce pa3melweHus

MouTta Poccuu, 02, 03, 04

PeiitnHrm
(Moody's / S&P / Fitch)

0O6bem amuccum

Cpok obpatieHus / odepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHna

OpraHu3aTopbl

MpurmevaHna

MapkeTnpyembi AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

—/—/BBB
9 mnpga. pybnei

7 net/3rofa/ 6 mecsueB

Book-building, popmurposaHue
KHUrM 22-23 oKTAbpA.
PasmelyeHne — 26 oKTAGPA

PainddainzeHbaHk, CoepbaHk KB

8,7-8,9% (YTP 8,89-9,1%)

195-215 6.n. K kpuson OO3

BbinycK BbIrAANT MHTEPECHO
65IMKe K BEPXHEN rpaHmMLe Map-
KeT1pyemoro AvanasoHa

Mouta Poccumn (—/—/BBB) nnanvpyet 22 okTta6pA HauaTb
c60p 3asABOK MHBECTOPOB Ha NpuobpeTeHne obnuraunin 2-in, 3-i
n 4-ii cepuin obbemom no 3 mnpa. pybnen kKaxpas. 3akpbiTb
KHWUTY 3asBOK MlaHMpyeTcs 23 oKTAbOpA. TexHUYeckoe pasme-
WweHne 7-NeTHUX BbIMYCKOB MO OTKpbITON nognucke Ha OB
MMBB 3annaHNpoBaHO Ha 26 OKTAGPS.

OpraHuzaTopbl: PanddarnseHbaHk, CoepbaHk KMB.

OpuvieHTMp CTaBKM 1-ro KymoHa obnurauuii Tpex cepuin ycta-
HoBneH B pa3mepe 8,7-8,9% (YTP 8,89-9,1%) ropoBbIx K 3-
neTHem odeprTe.

KOMMEHTAPWI K PASMELLEHMIO

Mouta Poccum siBNAETCS NMAEPOM Ha PbIHKE [AEHEXHbIX rnepe-
BOJOB (45% pblHKA), OKa3blBaeT yCiyry AOCTaBKMU MNEHCUIA 1 No-
cobuin, PO3HMUYHON Y AWNCTAHLUMOHHOW TOPrOBAW, MOAMUCKA U
[NOCTaBKW NeproanyecKon nevaT. 3To BO MHOrOM onpeaensert
cneymndurueckyto 61M3HeC MoAeNnb SMUTEHTA, MO3BOJIAIOLWEro OT-
HeCTV ero K cermeHTy GUHAHCOBbLIX OpraHv3auunii — 6osbLuyo

yacTb NaccrBa 1 akTuBa MouTbl 3aHUMAIOT AeHeXHble CPeacTBa
B MpoLecce TpaH3aKLMii (O4eHb KOPOTKas NIMKBUAHOCTD), UTO NO3BOSISIET COXPAHATb KpaliHe KOHCepBaTMBHbIE MOKa3aTe-
NV AONroBON Harpy3ku (unctbin gonr/EBITDA no utoram 2011 r. coctasun 0,5x).

B 3TOM KJloue K OCHOBHbIM pricKam [MoUTbl MOXXHO OTHECTU aKTVBHOE Pa3BUTVE GAHKOBCKUX AEHEXHbIX NepeBofoB, a
TaKXKe MHTePHeT-6eHKMNHTA, B pe3yrbTaTe yero fons MouTtbl Ha JaHHOM pbiHKe OyAeT COKpalLaTbCs, YTO aBTOMATUYECKM
BEAET K COKPALLEHWIO [EHEXKHON «MOAYLIKM» JIMKBUAHOCTA SMUTEHTA. BMecTe ¢ Tem JaHHbIV MpoLecc co3aaeT yrposy ans
MouTbl Wb B AONTOCPOYHON MEPCTEKTUBE 1 BPAL NIV OKaXKeT HeraTUBHOE BO3AENCTBIE Ha KpeauTHOe KauecTBO aMU-
TeHTa Ha ropu3oHTe 3 neT (cpok odepTbl Mo 6OHAAM).

B pesynbTaTe, Ha Hall B3rnag, cnpaBefnnBbiM ypoBHeM obnurauun MNoutbl ABNAeTCA KpuBasa roc6aHkoB | swwenoHa —
PCXB, BTBb, 1B, Ha kKoTopoli 1 TopryeTcsa AebloTHbIN BbiNyck MouTtbl cepumn 01 nocne NpUCBOeHUA perTrHra SMUTEHTY B
ceHTAbpe T.r. (180 6.n. K OD3).

MpancrHr No HoBbIM BbiMyckam [ouTbl NpefnonaraeT NpemMuto K KpuBon rocbymar B AranasoHe — 195-215 6.n. unm 15-35
6.n. Kak n B cnyvae ¢ pasmewteHnamu PCXB v ITIB, yuactue B Bbinyckax MouTbl BbIFAQUT UHTEPECHBIM ONUKe K BEPXHEN
rpaHuvLe npancrHra npu npemumn ot 25-35 6.n. K CO6CTBEHHON KPUBO.

MHTEe3a, 6O-01

PeiiTuHrmn
(Moody's / S&P /Fitch) B 1/—/—

baHk NHTe3a (Bal/—/—) 16 okTtabpsa HaumHaeT c60p 3aABOK
VHBECTOPOB Ha BUpsKeBble obnuraumn cepun 60-01 o6bemom 3
MIpA pybnen, roBopuTtcAa B COOOLEHUN KPeaUTHOW OpraHu3a-
Lun.

O6bem amuccun 3 Mnpga. pyoénen

3asaBku npuHumMatoT Sherbank CIB, MpomceasbbaHK 1 6aHK 3eHUT
A0 15:00 Mck 23 okTAbGpA. TexHnuyeckoe pasmelleHne 3-NeTHUX

60H0B MO OTKpbITON noanucke Ha ®b6 MMBB 3annaHupoBaHo
Ha 25 OKTAbpA. PaHee 6aHK nnaHupoBan nposectn book
building ¢ 9 no 10 okTAbpP#A, pa3melleHue - 16 okTAGPA.

OpueHTUp cTaBKKM 1-ro KynoHa yctaHoBfeH B pa3mepe 9,5-10,0%
(YTP 9,73-10,25%) ronoBbix K 1,5-neTHelt odpepTe.

KOMMEHTAPWI K PASMELLEHUIO

baHK MHTe3a No pa3mepy akTMBOB 3aMETHO YCTymnaeT KPYMHbIM
6aHKam Il awenoHa ¢ penTMHrom Ha ypoBHe «BB» npu 3Tom Kpe-
OVTHaA opraHv3auma comnoctaBMma C APYrMMy AOYKamMy UHO-
CTpaHHbIX 6aHKOB fAHHOW pPeNTUHIroBoW Kateropumn — KEB n OTIM
baHkom.

HecmoTpa Ha To, UTO baHK IHTe3a umeeT KpeaWUTHbIN PENTUHT Ha

Cpok obpaleHus / odpepta /
KYMOHHbIN Nnepunog

Tun pasmelyeHna /
CPOKW pasmeLleHns

OpraHusaTopbl

MpumeyaHma

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

3ropa/1,5ropga/ 6 mecaues

Book-building, popmuposaHne
KHUMM 16-23 OKTAGPS.
Pa3meLyeHne — 25 okTAbpsA
Sberbank CIB, MpomMcBa3b6aHK 1
6aHK 3eHuT

9,5-10% (YTP 9,73 - 10,25%)

325- 375 6.n. K Kpuson OO3

6ymara BbIrIsaUT UHTEPECHO
6/Ke K BepXHEN rpaHuLie Map-
KeTpyemoro AuanasoHa.

2 cTyneHu Bbiwe no cpaBHeHuto ¢ KEb n Ha 1 ctyneHb oTHocuTenbHO penTtuHros OTI, KpeauTHble opraHM3aunmn MeoT
CXOXMe MaclTabbl 6M3Heca, paboTas B O4HOM CerMeHTe pblHKa (PO3HMYHOE KpeanToBaHue). HopmaTuBbl JOCTaTOYHOCTY
Kanutana 6aHKOB TakXe HaxoAATCA Ha KOMGOPTHbLIX YPOBHAX — OT 14,2% y KEb fo 18,2% - y OTI. OTmeTum, uto B 2011 1.
MHTe3a no Temnam pocTa akTMBOB yCTynana CBOUM KOHKypeHTaM (+6% npotuns 15% y KEB n 20% y OTI1), npoaeMoHcT-
puUpoBaB NPy 3TOM JOCTaTOYHO CKPOMHYIO peHTabenbHoCTb Kanutana — ROAE 7,5% npoTus 18,2% y KEB 1 31,7% y OTI1.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

YunTbIBasA, YTO BbICOKME PENTUHIM faHHbIX 6aHKOB B Gonbluel cTeneHn obycnoBneHbl NOLAEPKKOW CO CTOPOHBI eBpPO-
NeNCcKNX MaTeEPUHCKUX CTPYKTYP, Ha Hall B3rNAf, NO3ULMOHMPOBAHME BbIMYCKOB AOMKHO OCHOBbIBATLCA Ha dyHAAMeEH-
TaNbHbIX NOKa3aTenAx POCCUNCKNX AoYeK. B pesynbTaTte, Ha Hall B3rnaj, HOBbIV BbINYCK VIHTe3bl AOMKEH TOProBaTbCA Ha
ypoBHe KpuBoi KEB, koTopas faet nopsagka 360-385 6.n. npw atopaumm 1,3-1,5 roga. Hosbi rogosoit Bbinyck KEB Topry-
€TCA Ha pbIHKe ¢ npemuelt 355 6.n. K kpuson OO3.

HoBbiln BbiNyck VIHTE3bI Npy 3TOM NpegfiaraeT npemuio K Kpueon OM3 B Arana3oHe 320-375 6.n. npu 1,5-neTHen opepTe.
B pe3ynbTtaTe 6ymara BbIrAAUT MHTEPeCHO OnusKe K BEPXHEN rpaHuLLe MapKeTUpyemMoro AnanasoHa.

KnioueBble nokasatenu 6aHkoB no MCPO-oTtueTHOCTU 32 2011 r., Mnpa. py6.

WHTesa KEB OTN BaHK MKB 3eHuT Alé::fc Ypancu6 H(B)m_ﬁ(c-
PelituHr Bal/—/— Ba3/—/BB- Ba2/—/BB B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTVBbI 87,7 97,9 116,9 2324 246.7 286,9 4323 662.1
Kanwutan 13,8 16,0 19,9 256 239 26,8 50.1 75.7
Yuncraa npmbbinb 1,0 2,8 55 3.9 25 -3,4 4.2 121
ROAE 7,5% 18.2% 31.7% 19.8% 10.9% - - 18.5%
H1Ha01.07.2011 16,1% 14.2% 18.2% 11.06% 12.89% 15,00% 11.57% 11.30%

(OHMKpeauT 6ark, 5O-04 IOHuKpeaunT 6aHK (—/BBB/BBB+) nnaHupyet 22 okta6ps B
12:00 MCK OTKpbITb KHUTY 3asiBOK MHBECTOPOB Ha mpuiobpete-

o /S&F(’sljnl;v'ltHLM) __/BBB/BBB+ He 6upxeBbix obnuraunin cepun bO-04 Ha 5 mnpa. pyb6nei.
00ays e KHWry 3asBOK MiaHMpyeTca 3aKpbiTb 24 oKTA6GpA B 15:00 MCK.
Obvem smuccnn 5 mapg. pybneit TexHUYeckoe pasmelleHne 3-NeTHUX OGOHOOB MO OTKPbITOM
Cpok obpaluenus / odepta / nognucke Ha ®b MMBB 3annaHMpPoOBaHO Ha 26 OKTAGPsA
. 3ropa/2rofa/ 6 mecaues .
KyNOHHBIN NEP1OA OpraHuzaTtop - OHMKpeanT GaHK, BeaylmMin coopraHu3aTop -

Book-building, popmurposaHue
KHUTW 22-24 OKTAGPSA.
PasmelueHne — 26 OKTAGPA OpuieHTup cTaBku 1-ro KyrnoHa yctaHoBseH B pa3mepe 9,2-9,5%

(YTP 9,41-9,73%) ronoBbix K 2-neTHen odepre.

Tun pasmelerus / npOMCBFI3b6aHK.

CPOKM pasmeLlleHuna

OpraHuzaTtops  KOHMKpeauT 6aHK

MpuveyaHua  — KOMMEHTAPW K PASMELLEHWIO

MapkeTnpyembi AnanasoH D | o .
AT T 9,2-9,5% (YTP 9,41-9,73%) tOHVKpeauT 6aHK, Mes PENTUHIN Ha YPOBHE FOC6:’3HKOB | swe-
JIOHa, MO pa3Mepy akTMBOB BXoAWT B 10-Ky KpynHenwyx 6aHKoB

Cnpapbl K 6eHumMapkam  270-305 6.n1. K kprsoit OD3 Poccum

BBINYCK BHIMAANT MHTEPECHO iz no HOBOMY BbIMyCKy GaHKa Ha ypoBHe 9,2-9,5% (YTP
PekomeHaaLma  [ake Mo HUKHEN rpaHuLe npaii-

R 9,41-9,73%) ropoBbix K 2-neTHeil odepTe npepnonaraeT npe-
MUIO K KPVBOW rocoymar Ha ypoBHe 270-305 6.1., UTO BbIrnAaguT
KpaiHe npriBneKaTenbHO Mo CPaBHEHMIO C KPMBOW rocbaHKoB, KoTopasa Aaet nopaaka 185 6.n. k OO3. CobcTBeHHasA Kpu-
BasA baHka paet nopagka 205-215 6.n. npemun K O3 unu okono 20-30 6.n. npemnn K o6nMrauuam rocbaHkoB 3a cyet
HanMuma «eBPOMENCKOro» prcka B ILE KITIOUEBOTO aKkLMoHepa 6aHka — Ipynnbl UniCredit.

B pe3ynbTaTe npalicMHr HOBOTO BbiNycka baHka faeT nopsagka 85-120 6.n. npemum K KprBol rocbaHkos 1 60-95 6.1. npe-
MUK K COOCTBEHHOW KPVBOW, YTO BbIFIAAUT HA MHOrO 6oniee MpuvBReKaTesibHO MO CPABHEHMIO C NMPeASIOKEHNAMMU FoCy-
JapCTBeHHbIX GUHAHCOBBIX yupexaeHuii — [T, PCXB v Moutbl Poccun.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

B npouecce pa3melweHus

KpacHoapckuin Kpan (Ba2/BB+/BB+) nnanupyet 25 okrA6-
PA NpoBeCT ayKUMOH Mo onpefesieHNIo CTaBKKX KyrnoHa BblMyCKa
obnurauuin cepumn 34006 Ha 16,91 mnpa. pyo.

PeiitnHrn

(Moody's / S&P / Fitch)
OpraHusatop Bbinycka — Poc6aHk.
0O6bem amuccnm
OpureHTUp CTaBKM KynoHa HaxoguTca B Auana3oHe 8,82% -

9,30% (YTM 8,70% - 9,20%) rofoBbIX K MOralleHunto yepes 5 fer.
[iopauma BbiNyCKa 3a cyeT aMOpTU3auMM Jonra COCTaBUT Mo-
pagka 2,89 roga.

Cpok obpaleHus / opepta /
KyMOHHbIN Nepuop

Tun pasmelyeHna /
CPOKU pasmelleHns

KOMMEHTAPWIN K PA3MELLIEHWIO OpraHuv3aTopsl
KpacHoAapckum Kpanm ABNAETCA  KPYMNHenwmm  pPermoHOM- Mpumeyanus

SMUTEHTOM C penTuHrom BB, a ero obpatuatoLminca Bbinyck ce-

MapkeTrpyembiii fruanasoH
pun 34005 ¢dakTmyeckn aBnAaeTca 6€HYMAPKOM B JAHHOM cer- Y

KpacHosapckuii Kp., 34006

Ba2/BB+/BB+
16,91 mnpg. pyénen

5net/—/ 6 mecAaues

AYKLMOH MO KynoHy 25 oKTAbpA

Poc6aHk

8,82% -9,30% (YTM 8,70% -9,20%)

CTaBKW KyrnoHa

MeHTE KPpeanTHOro prcka.

Cnpagbl K 6eHumapkam  160-210 6.1. K kpuBon OD3

MpancrHr no HoBOoMy BbINMYCKy KpacHOAPCKOro Kpas npefnona-
raet npemuio K Kpreon O®3 B AnanasoHe 160-210 6.n. [ns
CpaBHeHNA, OTHOCUTENIBHO KOPOTKMIA IoMOGapAHbIN BbINyCK pe-
rmoHa cepuu 34005 gaet 150 6.n. no 6uay. C opyrow CTOPOHbI,
obnuraymm gpyroro KpynHoro pervoHa PO - Camapckoi 06nact — TOPryioTca Ha pbiHKe C MpemMureit K KpuBon rocoymar
B pa3mepe 190-200 6.n.

PekomeHpyem yyactBoBaThb B
BbIMyCKe C JOXOAHOCTbIO OT 9%
rofo0BbIX

PekomeHnpauma

B aTOM Kntoue, Ha Hall B3rnAg, yyacTne B HOBOM BbiMycKke KpacHOAPCKOro Kpasa BbIrAAUT UHTEPECHO ¢ npemuen K O3
oT 190 6.n. (0T 9% roaoBbIX MO JOXOAHOCTH).

KnioueBbie nokasaTenu ncnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. u gaHHble no gonry Ha 01.07.2012 .

flpocnaBckaa benropopackaa Hwuxeropopckaa Camapckaa KpacHosapckuia
mnpg pyo. o6 o61. o61. o6/ Kpai
PentuHr —/—/BB Bal/—/— Ba2/-/BB- Ba1/BB+/—  Ba2/BB+/BB+
Doxonbl, mnpg py6. 42,8 67.4 96,5 104.7 143.9
Pacxoppl, mnpg pyo. 441 69.4 101,8 119 146.7
Mpoduunt (DedpnunTt), mnpg pyo6. -1,3 -1.9 -5,3 -14.3 -2.8
Jonr, mnpg py6. 12.7 254 31,2 31.8 16.6
Honr/Co6cTB. nox 41% 43% 44% 40% 12%

BHewnpom6aHk (B2/B/—) nnaHupyeT B KOHUEe OKTAGpPA
pa3smecTuTb obnuraymm cepumn bO-02 Ha cymmy 3 mnpa. pyonei.
Pa3melleHre UeHHbIX 6ymar npoinget B dopmate OYKOUNAUHT.
KHura 3asBOK Ha MOKyrKy 6ymar GyfeT OoTKpbiTa B MOCNEAHIO0
LeKapy oKkTabpsa 2012 ropa. PasmelueHvie 3aniaHMpPOBaHO Ha
KoHeL, okTA6psa 2012 ropa.

BHewnpombaHk, 60-02

PentuHrun
(Moodyeysepl iy [E2E5

O6bem amuccuy 3 mnpga. pyénen

Cpok obpalleHus / odepTa /

. 3ropa/1rog/ 6 mecaues
KYMOHHbI neprog

OpraHunzaTtopbl — baHk OTKpbITUE 1 PocbaHK.

Tun pasmelyeHuna /
CPOKM pasmeLleHns

NHAnKaTBHaA CTaBKa KyMoHa HaxoamTcA B guanasoHe 11,75 -
12,25% (YTP 12,1 - 12,63%) rogoBbix K odepTe yepes 1 rog.

KOMMEHTAPWW K PASMELLEHWIO

BHewnpombaHk B 2009 r. BbiMrpan KOHKYpPC Ha pacyeTHo-
KaccoBoe ob6cnyumBaHvue TpaHcHedTW, YTO NPUAANO MOLLHbIN
UMMYNbC pa3BuTMioO GaHKa 1, rmaBHbIM 0oOpa3oMm, onpenenset
ero TeKylyee prHaHCOBOe cocTosAHUe. Cpean KnoYeBbiX PUCKOB

KoHel, okTabpsa

OpraHuzatopbl  baHk OTKpbITME 1 PocbaHk

Mpumeyanna —

MapkeTrpyembin Anana3oH

11,75-12,25% (YTP 12,1 - 12,63%)
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam  575-625 6.n. K Kprson OD3

PekomeHpauma

yyacTue B BbinycKe BbIrAANT
VHTEPECHO /ML MO BEPXHEN
rpaHnLe MapKeTpyemMoro Avana-
30Ha

BHewnpomb6aHka MOXXHO OTMETUTb Pa3MbITy0 CTPYKTYpY COOCT-
BEHHOCTM U Cflabyo AuBepcrdUKaLMI0 aKTUBHO-MACCMBHbIX
onepauuii. B Toxxe Bpema 6aHK obnagaeT 60NbLION MOAYLIKOWN
JINKBUAHOCT — Mo utoram 6 mec. 2012 r. o6beM [eHeXHbIX

CpeqncTB Ha cyeTax 6aHKa coctasnan 36,5 mnpa. py6., uto coctaBnaeT 36,6% OT akTMBOB KPefMTHOWM opraHm3auuu.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

MpaiicKHr No HOBOMY BbIMyCcKy BHelwnpombaHka Ha yposHe 11,75 - 12,25% (YTP 12,1 - 12,63%) rogoBbIx COOTBETCTBYET
MapKeTUpyemMoMmy YPOBHIO Mo BbiNycKy MeTkom6aHKB (B2/—/—) - 12,0-12,25% (YTP 12,36% -12,63%), npu 3TOM ycTynaio
YPOBHI0 npavicuHra TatdoHabaHka (B3/—/—) - 12,75-13% (YTP 13,16-13,42%). Kpome Toro, HanomHum, uto YbPuP (—
/B/—) 2 oKTAGPA pasmecTun rofoBoN BbIMycK C KynoHom 12,5% rofoBbix.

B pe3ynbTate, yunTbiBaa 6ONbLIOIN CNEKTP NPefioXeHnsa 6aHKOBCKMX obnuraunii lll swenoHa, yyactue B HOBOM BbIMycKe
BHewnpomM6aHKa BbIFAAUT MHTEPECHO JIVLLb MO BEPXHEN FPaHuLie MapKeTUPYEMOrO Arana3oHa JOXOAHOCTY.

MeTtkombaHk MepeobaHk JIOKO- 3ancmn6- TaTdoHp- BHewnpom-  Hosukom-

(Yepenosew) BAHK KOM6aHK 6aHK 6aHK 6aHK
PeiAtuHr (M/S&P/F) B2/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/B/— B2/—/—
AKTUBbI 25075 36708 60172 74 385 78 874 90 893 98 582
Poct Aktneos 3a 2011 . 27% 15% 20% 20% 31% 29% 57%
KpeanTbl 17 564 17 564 35100 44 385 51808 48 657 45 648
Cpegactea OJ1 3967 12 884 10588 30921 29335 11111 12324
Cpepcrsa 01 15981 9246 17 964 32471 10557 61564 45325
Co6CTBEHHbBIN KanuTan 2260 4871 7071 7050 6441 11408 6273
Yucraa npubbinb 3a 2010 T. 252 275 806 444 324 514 632
Yuncraa npmbbinb 3a 2011r. 159 158 1005 1275 23 852 290
ROAE 7.3% 3.2% 14.2% 18.1% 0.4% 8,4% 4.7%
H1 Ha 01.07.2012 11.3% 13.3% 11.9% 11.6% 10.8% 17,5% 11.4%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

MPCK UeHTpa (—/BB—/—) 9 oktabps B 11:00 mck nnaHupyet
oTKpbITb book building 6upxesbix obnuraunii cepumn bO-01

o6bemom 4 mnpg pybneir. Coop 3aaBok npoanmtca go 17:00 mck Pedtunrv oo

11 okTA6psA. TexHnueckoe pasmelleHne 3-neTHUX 60HAO0B NPOi- (Moody's / S&P / Fitch)

ZET 1o oTKpbITON nognucke Ha ®b MMBB 15 okTAbpA. O6bem amuccun 4 Mnppa. py6neit
OpraHuzatopbl: BT Kanutan, lasnpombaHk. Cpok obpalyeHus / odpepta /

. KYIOHHBI NGOV 3ropa/—-/ 6 mecaues
OpuieHTMp CTaBKM 1-ro KyrnoHa obnurauuii ycTaHoBEH B Auana- Y pvoA

30He 9-9,5% (YTM 9,2-9,73%) ropoBbIX K MoraweHuio vyepes 3 Tun pasmeuieHus /
roga. CPOKU pasmelleHns

Book-building, popmnposaHune
KHMrM 9-15 okTAbpA.
PasmelyeHne — 17 okTAbps

3aKpbITUE KHUMM NMepeHeceHo Ha 15 oKTA6psA, pasmellleHre — Ha
17 okTa6psa. CTaBKa KynoHa ycTaHoB/ieHa B pasmepe 9,0% rogo-
BbIX. MNpumeuvanna —

OpraHuzatopbl  BTB Kanwutan, Fasnpom6aHk

MapkeTrpyembin AnanasoH

KOMMEHTAPW K PASMELLEHWO CTaBKun KynoHa

. Cnp3abl K 6eHUMapKam 215-270 6.n. K Kpueonn OO3
Mocne ycnewHoro pasmMeLleHns B ceHTsiope obnvraymin MO3CK P P P
(Ba2/BB-/—) ¢ kynoHom 8,8% rofoBbix C HOBbIM BbIMyCKOM Bbl- beromenmauns Y 43CTHE B BBINYCKE BbITAANT
XOAWT BTOpaA KPynHellas pacrpefenuTenbHan ceTeBas KOM- AALA puBnexatenbHbim

naHma - MPCK UeHTpa.

9-9,5% (YTM 9,2-9,73%)

Mo utoram 2011 r. MPCK LleHTpa nonyuwnna BbipyuKy B pasmepe 68,1 mnpg. py6., EBITDA — 14,8 mnpg. py6. npu nokasaTe-
ne unctbin gonr / EBITDA B pa3mepe 1,3x. Ina cpaBHeHusa, MO3CK no utoram 2011 r. nonyynna BbIpy4Ky B pa3mepe 126,5
mnpa. py6., EBITDA — 39,7 mnpa. py6. npu pa3mepe unctoro gonra 43,9 mnpga. py6. (nokasatenb unctbiin gonr/EBITDA —
1,1x). B 2012 r. KoMnaHWA OXMAAET PoCcTa JONrOBOW Harpy3ku Jo 1,8x B TepmmHax unctbint gonr/EBITDA.

Bbinyck MPCK paet npemuio 40-90 6.n. K HoBomy Bbinycky MO3CK (Ba2/BB-/—). BmecTe c Tem Ha poHe npeTeH3suin HITMK
K MPCK LleHTpa B pa3mepe 5,1 mnpg. py6. (35% ot EBITDA MPCK 3a 2011 r.) uHBeCTOpbl MOryT NOTpeboBaTb [OMNOSHU-
TeNbHYI0 NPEMMI0 MO AOXOAHOCTU. Ha Haw B3rnsg, 3To OyAeT WaHC BONTM B Bymary C npemuen, T.K. CTpaTernyecku Kpe-
anTHoe KauvectBo MPCK LleHTpa - 3T0, B nepByio ouepenb, KpeanTHbir puck MPCK XonamHra, KOTOpbIi KOHTPOAUpyeTCca
rocygapcTBom u HaxoauTca B ynpasneHumn y OCK. Kpome Toro cyuwiectsyet BepoATHOCTb Ana MPCK ocnopuTb pelueHuve
CyAa OTHOCUTENbHO NPETEH3MI MeTaNypPryeckor KOMNaHnu.

Akpon. E0-01 AKpoH (B1/—/B+) nnanupyeT 10 okTa6ps B 11:00 MCK HauaTb
Hekih book building 6upxeBbix obnurauyuin cepum 60O-01 o6bemom 5
PeUTMRIN 51/ /By MApA py6neit.

(Moody's / S&P / Fitch)
C60op 3asBOK Npognntca Ao 16:00 Mck 12 okTa6ps. TexHUYeckoe

pa3melleHme 3-neTHUX GOHAOB MPOMAET MO OTKPLITON NoANMC-
ke Ha ®b MMBb 16 okTAbGpA.

BTOpMUHOE pa3melLLeHMe. OpI/IEHTI/Ip CcTaBku 1-ro KyrnoHa 06ﬂl/|raLl,I/II7I YyCTaHOBJIEH B AWa-
Tun pasmelyeHuns / Book-bu||d|ng’ dopmupoBaHue na3soHe 9,75‘10,25% (YTM 9,99'10,51%) roAoBbIX K norawleHunto

CPOKM pa3mMelleHns  KHurm 10-12 okTabps. yepes 3 roga.
PasmelLeHne — 16 okTabps

O6bem amuccun 5 mnpga. pyénen

Cpok obpalueHus / odepTa /

. 3ropa/— /6 mecaues
KYMOHHbI neprof,

CTaBKa KyrnoHa ycTaHoB/ieHa B pa3mepe 9,75% rogosbix.

KOMMEHTAPWW K PASMELLEHMIO

OpraHuzatopbl  BTB Kanwutan, CBsi3b-6aHK

Mpumeyanna — .
§ Mpoun3BoanTenb MyHepanbHbIX YAoOpeHnii — AKPOH — Bbllen
Map"e“"pye'cv‘:a'g fm"'i;'szz: 9,75-10,25% (YTM 9,99-10,51%) ~ Ha PbIHOK C HOBbIM 3-NEeTHUM 3aiiMOM. B cermeHTe «meTannyp-
rMs U ropHo4oObIUa», Ha Haw B3rnsAd, AKPOH MOXHO COMoOCTa-
Cnpaabl K 6eHuUMapkam 295 - 345 6.n. K Kpuso OD3 BUTb C 0BANTaLNAMM Espasa (Ba3/B+/BB-).
yHACTNE B BBIYCKE BOITIAAMT — — AkpoH no mTtoram 2011 r. nmonyuun Bbipyuky B pasmepe $2,2
B RIS OonpaBAaHHbIM NINLIb MO BEPXHEN EBITDA _ $07 o
Aau AR e 1D, ,7 MApA. Npu MokasaTtene YuCTbld Jonr
30Ha /EBITDA Ha ypoBHe 1,7x. Boipyuka EBpasa 3a TOT e nepuvog,

coctasuna $16,4 mnpg. EBITDA - $2,9 mnpg. npy nokasatene
yuctbin gonr /EBITDA - 2,2x (no ntoram | n/r 2012 r. gaHHbIN NoKasaTesnb CHu3unca go 2,0x).

MpalicuHr HOBOrO BbiNycka AKpOHa MpeAnonaraeT Npemmio K KpMBo rocbymar B ananasoHe 295 — 345 6.n., Toraa Kak
BbINyCKU EBpasa ¢ gropaunen 2,6 neT KOTUPYTCA CO CMP3A0M K KpMBOW rocbymar Ha yposHe 300-320 6.n. B 3Tom Kiioye,
yunTbiBas 6oree BbiICOKME KpeanTHble PeNTUHIM EBpasa, yyacTue B BbiMycKe BbIMAAUT ONPaBAAHHbIM NNLLb MO BEPXHEN
rpaHuLe MapKeTMpyemMoro AnanasoHa JOXO4HOCTY obnurauuin AKpoHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



NTorn nocnegHnx pasmeweHum

|p§| lNpomcBA3bOaHK
PCr-®uHanc (—/Bv—/—) (SPV-KOMMaHUA CTPOUTENBHOMO XON-
avHra «PeHoBa Ctponlpynn») 3 okTAGPA OTKPbIIa KHUTY 3aABOK

MHBECTOPOB Ha NpurobpeTeHne obanrauni 2-i cepum o6beMom Peatarn o
. i (Moody's / S&P / Fitch)
2,5 mnpg pyb6neit. 3aaBku npuHMmatoTca ao 15:00 mck 12 okTA6-

pAa. TexHnyeckoe pasmelleHuWe BbiMycka npeBapuTesibHO 3a-
M1aHMPOBaHO Ha 16 oKTAGPA.

O6bem smuccun 2,5 mnpa. pyonei

Cpok obpalueHuns / opepTa /

. 3ropa/1,5ropga/ 6 mecaues
KYMOHHbIN nepriog

OpraHuzatop - Ypancu6 Kanutan.
Book-building popmuposaHme
KHUMM 3-12 oKTA6pA,
pa3melleHve 16 okTA6Gps

OpuieHTMp CTaBKM 1-ro KyrnoHa obnurauuii ycTaHoBEH B Auana-
30He 13,25-13,75% (YTP 13,69-14,22%) roposbix K 1,5-roqoson
odepre.

Tun pasmelyeHna /
CPOKM pa3melleHns

OpraHuzatopbl  Ypancub Kanutan

’ 0 .
CraBKa KyrnoHa ycTaHoBneHa B pa3mepe 13,75% roaosbix

KOMMEHTAPW K PASMELLEHWO

PeHoBa-Ctponlpyn, cneunanusnpyowanca Ha NpoeKTax «KOM-
MNEKCHOrO OCBOEHWA TEPPUTOPUIA», 3aHMMaeT 1 MecTo cpeau
poccuninckux gesenonepos no oobemy noptdensa npoekTos (22,8
MJTH. KB.M.) 1 9 mecTo no utoram 2011 r. no o6bemy BBeLEHHbIX
niowagen (223 TbiC. KB. M).

MopyuutenbctBo  RSG International Ltd.

MapkeTrpyembin AnanasoH

13,25-13,75% (YTP 13,69-14,22%)
CTaBKM KymnoHa

Cnpagbl K 6eHumapkam  720-770 6.n. K kpusoi OD3
PekomeHpyem yyacTBOBaThH B

PekomeHnpauma
BbINycKe

Mo ntoram 2011 r. Fpynna nonyunna $365 miH. Bbipyuku, EBITDA
coctaBuna $96 MiH., MokasaTtenb uncTbii Jonr/EBITDA coctasun 3,2x. B 2012 -2013 rr. [pynna nnaHUpyeT yaepKunBatb
[AHHbIV MoKa3aTenb B gnanasoHe 3,0-3,5x.

OtmeTum, INpynna JICP (B2/—/B) 14 ceHTAGpA pa3mectuna 1,5-neTHUI BbiNycK obnuraumii ¢ KyrnoHom 11,5% rofoBbIx npwm
npemun 535 6.n. K Kpuson OD3.

JICP no macwrabam 6u3Heca cywectBeHHo npesocxoanT PCI - no utoram | n/r 2012 r. no MC®O pynna JICP nonyunna
BbIPYUKY B pa3mepe 22,8 mnpa. py6., EBITDA — 4,7 mnpg. py6. npy conoctaByMOM YPOBHE [ONFOBOW Harpysku (3,2x B
TepMuHax umcTbii gonr/EBITDA). 3a cuet gmuBepcndurkauymm 6usHeca JICP (aeBenonmeHT, CTPOUTENbCTBO, MPOM3BOACTBO
CTpouTeNbHbIX MaTepunanos) 1 60nbLLMX MaclTaboB 6nsHeca Mpynna nmeeT KpeAUTHBI PEATUHT Ha 1 CTyMNeHb Bbille Mo
cpaBHeHuto ¢ PCT.

Tekywwuin nparicuHr PCT npepgnonaraet npemuto K Kpusoi O®3 Ha ypoBHe 720-770 6.n. v nopsagka 185-235 6.n. npemun K
HoBomy BbinycKy JICP, 03. [laHHbI ypoBeHb NpeMun 3a 6onee HU3KUN penTuHr PCT, Ha Hal B3rAg, BbIMIAAUT HTEPeC-
HO.

PocHedTb, 04, 05

PentuHrn
(Moody's / S&P / Fitch) ~ 52a1/BBB~/BBB

PocHedTb (Baal/BBB-/BBB) nnaHupyer 10 okTtA6ps OT-
KpblTb KHUTY 3afABOK Ha y4yacTue B pa3melleHumn obnurayui ce-
pun 04 n 05 Ha obuwyto cymmy 20 mnpg. pybnen. Mpensapu-
TenbHaa aaTa 3akpbiTvA KHUrKM — 12 okTa6pa 2012 roga. TexHu-
yeckoe pasmelleHme obnuraumii Ha ®b6 MMBB 3annaHnpoBaHo
Ha 16 okTA6pa 2012 roga.

O6bem smuccun 20 mnpa. pybnei
Cpok obpalleHus / odepTa /

. 10 net/ 5 net/ 6 mecAues
KYMOHHbI neprog

OpraHunsatopamu cgenku Bbictynatot «BTb Kanutany, Masnpom-

Tun pasmelyeHuns /
CPOKM pa3meLlleHna

OpraHu3aTopbl

MpumevaHna

MapkeTupyembi AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpauma

BropuuHoe pasmeLleHue.
Book-building, popmrposaHune
KHUrn 10-12 okTabps.
PasmelyeHne — 16 okTA6psA
BTB Kanutan, la3npom6aHk,
PanddarzeHbaHk n CoepbaHK
KNB

8,8-9,1% (YTP 8,99 - 9,31%)

150-185 6.M. K kpuson OO3

PekomeHpyem yyacTBOBaTh B
BbIMyCKe He6GObLUNM CrieKyns-
TUBHbIM 06bemMoM oT 8,7% o
KynoHy

6aHK, PandoarizeHbaHk n CoepbaHk Kb (Tporka Ouanor).

NHanKaTBHaA cTaBKa KyrnoHa HaxoguTca B auanasoHe 8,8-9,1%
(YTP 8,99 — 9,31%) ronoBbix K opepTe yepes 5 neT.

PasmellieHre OTIOXEHO Ha HeoNpeaeNneHHbIN CPOK.

KOMMEHTAPWI K PASMELLIEHMIO

C pebloTHbIM BbIMYCKOM py6neBbix 06nMrauuin pewmna BblATA
KpynHenwan HedTAHaA KomnaHua Poccum — PocHedTb.

Cpepun obnvraunin He$pTerasoBoro ceKtopa 1 CEKTopa NeKTpo-
SHepreTMKM Haubonee nuksuaHble BbiNyckn — GoHabl OCK, a
Takxke [asnpom HedTu. Mpn 3ToM PocHedTb No pasmepy akTu-
BOB 3aMETHO MPEBOCXOAUT AaHHbIX SMUTEHTOB MPY COMOCTaBM-
Mbix nokasatensx gonr/EBITDA (cm. Tabnuuy).

Ha Haw B3rnag, no kpegutHoMmy npodunto PocHedTb Hanbonee 6nmska kK PXKI, ANVHHBbIE BbIMYCKU 06/Mrauuin KOTOpbIX

ToprytoTca ¢ npemuert nopsagka 115 6.n. K kpusow OM3.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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B cBoto ouepeppb, npaicMHr PocHedTn npepnonaraeT Npemmto K KprBo rocoymar B gvanasoHe 150-185 6.m., UTo coOT-
BeTcTByeT 10-45 6.n. npemun K OCK, 25-60 6.n. npemun K Nasnpom HedTn 1 35-65 6.n. K Kpusor PXKJ. Kpome Toro, Ha-
nomHum, ®CK ESC B oKTAGPe pasmecTna 4-neTHWI BbiNMyCcK cepun 25 Co CNp340M K KprBown rocbymar B pasmepe 150 6.n.

Ha Haw B3rnag cnpaBefnvebiM ypoBHeM obnurauuin PocHedTn asnaetca cnpag 120 6.n. k OD3, uto npy 4ONOAHUTENb-
HOW MpemMun 3a AAVHY 3aliMa 1 NepBuUYHoe pasmeLleHre okono 30 6.n. Ha 10 6.n. HVXKe npaiicuHra no 6ymare. He ucknto-
Yyaem, UTO HECMOTPA Ha 6onblUyto ASIMHY 3aliMa, 3a cYeT AebloTa SMUTEHTa KHUra ByfeT 3akpbiTa ¢ 60MbLwON nepenognuc-
KOW, YUTO He OCTaBUT MHBECTOPAM MPEMUUN K PbIHKY MO UTOram pasmelleHusa. Bmecte ¢ Tem pekomeHgyem yyacTBoBaTb B
BbINycKe HebOoNbLWNM CMEKYNATUBHbIM OOBEMOM.

mnpa. py6., | n/r 2012 r. PocHedTb HOBAT2K [a3npom HedTb OCK* PXA *
PeinTuHr Baa1/BBB-/BBB Baa3/BBB-/BBB- Baa3/BBB-/— Baa2/BBB/— Baa1/BBB/BBB
AKTVBbI 3518 386 1208 1164 2747
Kanutan 2066 263 781 898 2053
Honr 825 94 218 133 418
Ynctbin gonr 658 78 149 85 200
Bbipyuka 1466 109 579 140 1481
EBITDA 254 45 149 84 356
YucTan npumbbinb 104 31 79 38 183
PenTabenbHocTb EBITDA 17.3% 41.1% 25.7% 60.1% 24.0%
[Lonr /EBITDA 1.5 1.1 0.9 1.6 1.2
Ynctoin gonr / EBITDA 1.2 0.9 0.6 1.0 0.6

* - oTYyeTHOCTb 32 2011 T.

TatpoHabaHk (B3/—/—) nnaHvipyeT 9 okTabpa B 12:00 mMcK T GoHnoANIIECI06
HauaTb cOOp 3aABOK MHBECTOPOB Ha BMp»KeBble obnurauuun ce-
PentnHri

pun BO-06 o6bemom 2 mnpa. pybnei. (Moody's / S&P / Fitch) B3/—/—

3anaBku 6ygyT npuHumatb "BTB Kanutan", MpomceasbbaHk n MK
"PervoH" o 17:00 McK 11 oKTs6pA. TexHnUeckoe pa3melleHue 3-
neTHux 60HAOB MO OTKPbITON nognucke Ha ®b MMBB 3annaHu- Cpox °6P2“;9;H"':b{m°fsp;z/ 3rona/ 1ron/6 mecaues
POBaHO Ha 16 OKTAGPA. 4 PyoA

O6bem smuccun 2 mnppa. pybnen

Book-building, popmuposarme
KHUMM 9-11 OKTA6pPA.
PasmeLLeHne — 16 okTabps

Tun pasmelyeHna /

OpueHTUp CcTaBKM 1-ro KyrnoHa yCTaHOBMEH B AnanasoHe 12,75-
CPOKN pasmeLlleHunsa

13% (YTP 13,16-13,42%) ronoBbix K opepTe yepes 1 rog,.

O T —— BTB Kanwutan, MpomcBAsbbaHK 1
P P K «Pernon»

KOMMEHTAPW K PASMELLEHIIO
Mpumevanna —

AkTuBbI TaTpoHpbaHka Ha 01.07.2012 r. coctaBunu 88,7 mnppa P e e A asen
py6. uTo cooTtBeTcTBYeT 32% pocTta r/r. CornacHo HdaHHbIM CTaBKM KyrnoHa
PBK.PeiiTnHr, TatdoHabaHK ycunun cBoV MO3ULUM B PENTUHTe
100 KpynHenwmx 6aHKkoB Poccum, nogHABLIUCE € 67-r0 Ao 63-ro
mecTa 3a nepuog ¢ 01.07.2011 r. no 01.07.2012 r. Bbicokne Tem- YuacTue B BbinycKe BbIFAANT
PekomeHnpauma
nbl pocta TatdpoHabaHKa obecneyrBatoTca 6narofaps peanuvsa- npuBneKaTeNbHbIM
LMW aKTMBHOW CTPATEernm pa3BuUTUA PO3HNYHOrO Or3Heca.

12,75-13% (YTP 13,16-13,42%)

Cnpagbl K 6eHumapkam 690 — 715 6.n. K Kprsoin OD3

KpeouTtHbin noptdens TatdpoHabaHKa (3a muHycom PBIM) Ha 01.07.2012 r. Bbipoc Ao 59,3 mnpg py6. (+33% r/r). B cTpyKTy-
pe KpeguTHOro noptdena Mbl OTMeYaeM MOJIOKUTENbHYI0 AUHAMMKY onepexatollero pocta kpegutos MCh n ¢pusmye-
CKMM NLaM, YTO O/MKHO obecneunTb B MepcrneKkTuBe ynyudlleHne anmBepcudukaumm akTMBOB U MOBbILLEHME MapXu-
HanbHOCTM baHKa. O6beM KpeauToB, BblAaHHbIX GpU3nyecknm nuuam 3a nepuog ¢ 01.07.2011 r. no 01.07.2012 r., Bbipoc
nouTu B YeTblpe pasa - ¢ 3,2 go 12,5 mnpg py6. Kpeautsl MCB Bbipocnu B AiBa pa3a — 2,0 go 4,0 mnpg py6. Poct kopnopa-
TUBHOTO KpeguTHoro noptdens coctasun 13%.

ObecrneyeHHOCTb COOCTBEHHBIM KanuTanom TaTdpoHabaHKa Ha pOHe BbICOKMX TEMMOB PocTa akTneoBs B 2011 1. 1 nepBom
nonyroguu 2012 r. cCHXKanacb. BMmecTe ¢ 3TMM, Mbl OTMEUAEM, UTO peanrn30BaHHOE B aBryCTe yBENMYEHME aKLVIOHEPHOTO
KanuTana Ha 1,3 Mnpg py6., a Takke 3annaHNPOBaHHOE Ha ieKabpb TeKyLLero rofa nprBieyeHrie CybopanHNPOBaHHOTO
[eno3uTa oT akLMOHePOB Ha 1,5 MAPA. pyd. NO3BOMWT NOBbICUTL KanuTanv3aLumio 4O KOMGOPTHOrO 3HAUEHNA.

PocT paboTatowmx akTmBoB obecneumnn poct goxopnos TatdpoHabaHKa. MMokasaTenn peHtabenbHocTy TaTdoHAbGaHKa He-
CKONMbKO OTCTalT OT 6eHUMAPKOB, BMECTE C 3TUM, Mbl OTMEYaeM POCT YNCTbIX MPOLEHTHbIX M KOMUCCMOHHbIX JOXOL0B U
yncTon NprbbINKM baHka 3a 6M2012 1. Ha 45% 1 21% COOTBETCTBEHHO (r/T).

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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[loxoAHOCTb HOBOTO BbiMycKa obnuraunii TatpoHabaHka cepum bO-6 (YTP 13,16 — 13,42%) cofep>XUT NPeMUI0 K KPUBOI
O3 B pasmepe 690-715 6.n. n npemuto 50-75 6.n. K CO6CTBEHHOW KPMBOW [OXOOHOCTM 0bpallaowmxca 3anmos. O603Ha-
YeHHbI YPOBEHb MPemMuUn ABNAETCA MakKCUManbHbIM Cpean UAYLMX NEPBUYHBIX pPa3MeLleHnin, YTo Ha GpoHe ycuneHua

KpeanTHOro I'IpOd)I/U'Iﬂ baHka BbirnAaguT NHTEPECHO AN1A NOKYNKN

KnioueBble puHaHcoBble nokasaTenun 6aHkos, no MCPO-otyeTHOCTM Ha 01.01.2012 r., MiIH. py6.

MepBo6aHK HOTA-baHk J-'ISC:\T_I?(_ :::ggg;( Tag:::.q- Hog::::M_ BocTouHbiin

PeiTnHr (M/S&P/F) B3/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/—/— B1/—/—
AKTVBbI 36708 52368 60172 74 385 78874 98 582 137120
Poct AkTnBoB 3a 2011 . 15% 71% 20% 20% 31% 57% 52%
KpeaunTbl 17 564 22138 35100 44 385 51808 45 648 107 441
Cpepctsa OJ1 12 884 2192 10588 30921 29335 12324 94 508
Cpepctsa O] 9246 42188 17 964 32471 10557 45325 11527
CobCTBeHHbIN KanuTan 4871 3740 7071 7050 6441 6273 16211
Yucraa npmbbinb 3a 2010 T. 275 530 806 444 324 632 2209
Yucras nprbbinb 3a 2011r. 158 1168 1005 1275 23 290 4 605
ROAE 3.2% 31.2% 14.2% 18.1% 0.4% 4.7% 34.4%
H1Ha 01.07.2012 13.3% 11.5% 11.9% 11.6% 10.8% 11.4% 11.1%

B3b (Baal/BBB/BBB) B 10:00 mck 1 okTa6ps Hauan npuem
3aABOK OT MOTEHUWManbHbIX NMOKynaTenen obnuraumin 18- cepun
Ha 10 mnpg py6new, rosoputca B coobuieHnn B3ba. MNpuem 3an-
BOK 3aKaHumBaeTtcA B 15:00 Mck 10 oKTA6pA.

OpraHuszatopamu pasmelyeHna Bbictynatot "BTE Kanurtan”, MNas-
npomb6aHk 1 "BOb KanuTan".

Mpepnonaraemblin Arana3oH [oxonHocTn K odpepTe 8,94 — 9,15%
(kynoH 8,75 — 8,95%).

HoBblIn opreHTUp - 8,75 - 8,85% (YTP 8,94 — 9,05%) rofoBbiX.
CraBKka KynoHa coctaBwia 8,55% rogoBbiX, K [PasmelleHuto
NpeanoXeH AONONHUTENbHbIN BbiNycK B3B, 19 ¢ aHanornyHbiMm
napameTpamum.

KOMMEHTAPWW K PASMELLEHWIO

B cekTope obnurauui c gropaunen 6onee 2 net gaxe B | aweno-
He KOpropaTMBHOIO CErMeHTa IMKBULHOCTb OCTAETCS HU3KOM —
bid/ask-cnpagbl coctaBnsioT 6onee ¢urypbl, yto 3aTpyaHAeT
MPaNCYHT BJIHHBIX OyMmar.

Bnvxanwwue Bblynckn B3ba cepun 21 n 09 ¢ gropaumein 2,3 n 3,1

B3b, 18

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smuccumn

Cpok obpaleHus / odepta /
KYMOHHbIN Nnepunop

Tun pasmelyeHna /
CPOKU pasmeLleHns

OpraHusaTopbl

MpumeyaHma

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHgauusa

Baa1/BBB/BBB
10 mnpg. py6nen

20 net/ 3 ropa/ 6 mecaues

Book-building, popmuposaHne
KHUrM 1-10 oKTA6pA.
PasmelyeHmne — 12 okTA6ps

BTB Kanutan, B3b Kanutan, ITb

8,75 - 8,95 % (YTP 8.94-9.15%)
NEW: 8,75 - 8,85% (YTP 8,94 —
9,05%)

190 - 210 6.n. K Kpreot OD3
NEW: 195-205 6.n. Kk O®3

ANA CTpaTernyecknx MHBECTOPOB
yyacTue B BbiMycKe 65vxe K Bepx-
Hel rpaHuLie Arana3oHa Bbirna-
AWT MIHTEPECHO

rofa COOTBETCTBEHHO Mo 6rAam TOPryTCa C pemuelt K Kpueor rocoymar Ha yposHe 180-185 6.1.

COOTBETCTBEHHO, MPANCUHT MO 3-fIeTHeMY HOBOMY BbinycKy BB, 18 npefnonaraeT npemuto K KprBoK rocbymar Ha ypoB-
He 195-205 6.n. unu nopsaka 15-25 6.n. K CO6CTBEHHON KPUBOA.

Ha Haw B3rnsg, ona crpaternyeckux MHBECTOPOB B NpeaaBepun nnbepanmsaumy pbiHka 06/mraLmin nokynka oénuraumi
BOba MoXeT ObITb HTepeCcHa 6nKe K BEPXHEeN rpaHuLe HOBOrO MapKeTPYeMOoro Avana3soHa. 1A cpaBHeHWs, HOBble 3-
neTHue Bbinyckn HOBATOKa (Baa3/BBB-/BBB-) Takxe Obinivi pa3melleHbl C npemMuert B pa3mepe 25 6.M. K KpuBol obnuvra-
umn | swenoHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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HoBukomb6aHKk (B2/—/—) nnanupyer 4 ceHTAbpsa HauaTb
HOBUKOMBAHK, 50-04 c60p 3asBOK MHBECTOPOB Ha OupKeBble obnuraunn cepun bO-

Peirurrn oo 04 obbemom 2 mnpg. pybnen. TexHuyeckoe pasmelleHune 3-

(Moody's / S&P / Fitch) NeTHNX BOHZOB MO OTKPbITOM Noanucke Ha ®b MMBbB 3annaHu-
O6bem smuccu 2 MApa. py6nen poBaHO Ha 11 OKTs6ps.

Cpok obpatieHus / odepra / 3aaBku 6yayT npuHumatb BTB Kanwutan, MpomceasbbaHk u Poc-

3ropa/1rog/ 6 mecaues

6aHK 10 17:00 MCK 9 oKTAbpS.

KYMOHHbI nepuop

Tun pasvewennn /  Sook-building, ¢opmmposate OpureHTMp CTaBKM 1-ro KyroHa obnurauuii yCTaHOBNEH B Aua-

cpokw pasmewenyn <A 4-9 OKTAGDS. nasoHe 10,0-10,5% (YTP 10,25-10,78%) rogoBbix k odepTe uepes
PasmelyeHne — 11 okTA6ps
rog.
BTb Kanutan, NpomceasbbaHK,
OpraHusatopsi PocGaHK P CraBKa KyrnoHa yctaHoBneHa B pa3mepe 10,25% roaoBsbix.

Mpumeyanna — -
KOMMEHTAPUWN K PA3MELLIEEHAIO

MapkeTrpyembin AnanasoH
10,0-10,5% (YTP 10,25-10,78%
CTaBKM KyrnoHa i B HOBVKOMBAHK peanusyeT arpeccrBHylo CTpaTernio Hapalim-

BaHVA BM3Heca C KPYMHenwmnumMm poccUCKUMI Kopropaumnamm

Cnpappl K 6eHumapkam  390-440 6.1. K kpusoi OD3
(F'K PoctexHonoru, Pocob6oponakcnopt, ®IYM LA, HIK Utepa,

Pekomenpauua | EKOMEHAYEM yuacTEOBaT, B TpaHcHedTb, 3apybexHedTb), UTO obecneumBaeT onepexato-
BbiMycke LMe TeMrbl POCTa MO CPABHEHWIO CO CPeAHeOTPaCceBbIMI Mo-
KasaTenAamm.

AxTrebl HOBMIKOMBAHKa, no MC®O otyeTHOCTM Ha 01.07.2012 r., coctaBunn 102 mnpg py6. 3a nocnegHue nAaTb neT ak-
TMBbl baHKa Bblpocnu B yeTbipe pa3za. 3a nepuog ¢ 01.01.2011 r. no 01.07.2012 r. HOBUKOMBAHK B pentuHre poccui-
cKmx 6aHKOB Mo pa3mepy akTmeoB (PBK.PenTuHr) ycunun ceon nosuumm c 80-ro go 44-ro mecra. lNopaepkneas BblCOKME
TeMMbl POCTa, B CpeHECPOYHON nepcneKkTnee baHK nnaHnpyeT BonTu B Ton-30 KpynHenwmnx 6aHkos Poccuu.

B Coset Oupektopos HOBMKOMBAHKa BxoaaT pykosogutenn cnegytowmx komnaHum - K PoctexHonoruum, HI'K Utepa,
TpaHcHedTb, OTYIN LAIMN, BOb. KoHeuHbiM KoHTponem Hag baHkom obnagaet lNpe3ngeHT banka W.H. 'y6uH, KoTopbin
kKoHTponupyeT 82,4% akunin HOBUKOMBAHKa. 17,6% yctaBHOro Kanutana npuHagnexxut MK PoctexHonoruw.

Cob6ctBeHHbI Kanutan HOBUMKOMBAHKa Ha 01.08.2012 r. (no metoauvke LIb P®) coctaBun 13,6 mnpg py6., nokasaTenb
H1=11,80%. B anpene v none 2012 r. baHk npusnek ot OAO «Poco6OPOHIKCMOPT» HOBble CyOOPAUHMPOBaHHbIE 3aliMbl
Ha cymmy $50 MATH Kaxablil co cpokamu norawenus B 2017 r. NMomumo storo y HOBUKOMBAHKa nmetoTtca cybopamnHmnpo-
BaHHble 3aiMbl OT [K PoctexHonorum, BOba, HI'K UTtepa co cpokamu noraweHua go 2020 r.

KpeoutHbin noptdens HOBUKOMBAHKa pacTeT 1 xapakTepur3yeTca BbICOKMM KadecTBOM. B 2011 r. baHk yBenuumn Kpe-
AnTHbIN nopTdenb Ha 80%. CornacHo PCBY-oTueTHOCTU, MPOCPOYEHHas 3a0NIXKeHHOCTb (bonee yem Ha 1 fieHb) Mo Kpe-
antam KnneHtoB HOBMKOMBAHKa pocturna nuka netom 2010 r., coctaBuB 7,6% OT KpeauTHOro noptdens, a Ha
01.08.2012 r. gaHHbIN NoKazaTenb cHu3mcA Ao 1,9%.MNoka3aTtenn peHTabenbHoctn HOBUKOMBAHKa oTcTatoT oT 6eH-
YMApPKOB, BMECTE C TeM, Mbl OTMeYaeM, YTO HGaHK YCMelHO HapalMBaeT KanuTaar3aunio 3a CYeT CPELCTB aKLMOHEPOB
MepBOro YPOBHSA U NPUBNieYeHNA CybopaNHPOBAHHbIX 3aAMOB.

MapkeTpyembiil ypoBeHb JOXOAHOCTM B AnanasoHe 10,25 — 10,78% rogoBbix K odepTe yepes ofuvH rof npegnonaraet
npemuto 40 - 95 6.1. K LOXOJHOCTU COOCTBEHHbIX obpaLiatoLimxcs BbinyckoB HOBUKOMBAHKa n npemuto 390-440 6.n. K
KpuBown goxogHocty OM3, yTo, Ha Hal B3rNAf, MHTEPECHO ANA WNPOKOro Kpyra MUHBECTOPOB, MPeANoYnNTaloLWNX BOXKe-
HUA B KOHCEPBATMBHbIE NHCTPYMEHTDI.

KnioueBble puHaHcoBble nokasaTenun 6aHkos, no MCPO-otyeTHOCTM Ha 01.01.2012 r., MiIH. py6.

MepBo6aHK HOTA-baHk J-'ISC:\T_I?(_ :::ggg;( Tagi)z:p.- Hogau::m- BocTouHbiin

PeiATnHr (M/S&P/F) B3/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/—/— B1/—/—
AKTVBbI 36708 52368 60172 74 385 78 874 98 582 137120
Poct AkTnBoB 3a 2011 . 15% 71% 20% 20% 31% 57% 52%
KpeaunTbl 17 564 22138 35100 44 385 51808 45 648 107 441
CobcTBeHHbIN KanuTan 4871 3740 7071 7050 6441 6273 16 211
Yucran npumbbinb 3a 2010 T. 275 530 806 444 324 632 2209
Yucras npubbinb 3a 2011r. 158 1168 1005 1275 23 290 4605
ROAE 3.2% 31.2% 14.2% 18.1% 0.4% 4.7% 34.4%
H1Ha 01.07.2012 13.3% 11.5% 11.9% 11.6% 10.8% 11.4% 11.1%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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HOBAT3K (Baa3/BBB-/BBB-) 8 okta6psa Hauan c6op 3asaBoOK
MHBECTOPOB Ha OupxeBble obnuraumm cepun 5O-02, BO-03 n

BO-04 o6wum ob6bemom 20 mnpg. pyonen. ' L
(Moody's / S&P / Fitch)

3anaBKkK 6ypyT npuHuMaTh FaznpombaHk n CéepbaHk KNB go 9

OKTAGpA. TexHnueckoe pasmelleHne 3-neTHUx 60HAOB Mo OT- Obvemamuccumn 20 MpA. pybneit

KpblTol noanuncke Ha ®b MMBB 3annaHnpoBaHo Ha 15 oKTA6ps. Cpok obpaluenns / odpepra /

KYIOHHBI NGOV 3ropa/—-/ 6 mecaues
OpueHTUp cTaBkM 1-ro KynoHa yctaHoBneH B AnanasoHe 8,60% — Y pvoA

8,85% (YTM 8,78% — 9,05%) rofoBbIX K MoralleHuto Yyepes 3 roaa. Tun pasmeteHuns /
CPOKM pa3smelleHns

Book-building, popmnposaHune
KHUY 8-9 OKTAGPSA.

CTaBKa KyrnoHa ycTaHoBieHa B pa3mepe 8,35% rogosbix. PasmelleHve — 15 okTabpsa

KOMMEHTAPWIA K PASMELLEHUIO

OpraHuzaTtopbl  [asnpom6baHk n CoepbaHk KNB

OTmeTum, uTo 27 ceHTAbpsa areHTtcTBo Fitch noaTeeppuno gon- Mpumenanma  —

rOCvaLIHbIVI pPenTNHr flecbonTa SMUTEHTA HO"BAT3"K B MHOCTPaH- MapkeTrpyemblii AManasoH 8,6% — 8,85% (YTM 8,78% — 9,05%)
HOWM M HauMOHanbHOW BanioTe Ha ypoBHe "BBB-" co «cTabunb- CTaBKM kynoHa

HbIM» MPOrHO30M. Cnpapbl K 6eHumapkam 175 -200 6.n. K Kpuson OD3

B penuse otmeuaetcsa, uto passutre npoekta "fAman CMIM" asna-

eTCA BaXHEeNW M PeVTUHIOBbIM GaKTOpOM, BAUAIOWMM Ha Oy- Pexomerpauma
aywmin 6msHec-npodunb "HOBATIKa". Fitch oxupaet, uto aToT
NpoeKkT obecneuynt reorpaduryeckyto ansepcndrkaymnio gobbium
1 NpefoCTaBUT NOTEHUManbHble HOBble KaHasbl CObITa, UTO OKaXeT NOo3UTMBHOE BO3JeNCcTBMe Ha B1M3HeC KoMNaHuW. Tak-
e Fitch cuutaert, uto pactywan Hanorosasa Harpy3ka OKaxeT orpaHM4yeHHoe oTpuLiaTeNnbHOe BO3eNcTBMe Ha Npubbinb
KOMMaHWK, N OXMAAET, YTo 3TO OyeT KOMMNEHCUPOBAHO PACTYLUMY BHYTPEHHUMW LieHaMM Ha ra3 1, Kak ceficTBue, He
npvBeaeT K HeraTUBHOMY PeNTUHIOBOMY AeCTBUIO.

Yuactue B BbiNyCKe BbIrAANT
npusnekatesibHbIM

Mo ntoram | n/r 2012 r. nokasaTenb YnUCTbIN fgonr / Hopmanm3sosaHHasa EBITDA HOBATSKa ocTtanca B KOHCepBaTMBHOW
30He, cocTaBuB 0,9x. B Lenom KpeuTHbI Npodub ra3oBO KOMMNaHUN COOTBETCTBYET NoKa3aTenaM SMUTEHTOB | sweno-
Ha — [TIH, IYKOWJ1, ®CK E3C, ubu obnvraumm Ha pbiHKe TOPryloTca ¢ npemueit K Kprsoin O®3 Ha yposHe 125-135 6.n.
Bbinyck HOBATSK, 5O-01 ¢ aropauuent 0,72 ropa Takxke faet nopsagka 130 6.n. npemun K KprBow rocbymar.

Mpwv 3Tom HoBbIN Bbinyck HOBATOKa npeanonaraet npemuto K Kpreoit OM3 B granasoHe 175-200 6.n. unu nopagka 45-
70 6.n. K KpMBOW obnMraumin | swenoHa cermeHTa «HedTeras 1 sHepreTnkar. Ha Haw B3rnag, AaHHble yPOBHM NpaicuHra
BbIFAAAT NPUBEKaTenbHO A yyacTna B HoBoM Bbinycke HOBAT2Ka.

OTKPOET KHUTY 3asBOK Ha MOKyMKy obnuraunin cepum bO-03 Ha 5

(Moody's/ S;s';”F"i't”cL"') Ba3/—/BB— Mnpa. pybnei. PacueTtbl no chenke nponayT 9 okTabps.
) Opranusytot Bbinyck AJIbOA-BAHK, C6epb6aHk KWB, Mpom-
O6bem amuccuy 5 mnpga. pyénen CBA3b6AHK. BaHk 3EHUT.
i oﬁpi%e;::b{mof:ﬁ;gﬁ 3ropa/ 1roa/ 6 mecaues OpUeHTVP MO CTaBKe KynoHa HaxoguTcA B AuvanasoHe 9,75 —
10,25% (YTP 9,99 - 10,51%) rogoBbix K odpepTe yepes 1 rop.

Book-building, popmuposaHue

Tun pasvewena/ o - OKTAGPA. CraBka 1-ro kynoHa 6oH08 bO-03 - 9,8% rogosbix.
CPOKIM pa3melleHna

PasmelyeHne — 9 okTabpA

Oplatinzatophl| [Lr RBatks C6epbaHk Kb, KOMMEHTAPUW K PASMELLEHUIO

MpomcBAzbbaHK, baHk 3EHUT
KPEOWT EBPOIA BAHK (KEB) sBnsAeTca yacTblo MeXxXayHapoaHOM
¢duHaHcoBow pynnbl FIBA, ocyulectBnaioLien cBolo feATenb-
9,75-10,25% (YTP 9,99 - 10,51%) HOCTb B 14 cTpaHax mupa. busHec-mogenb KEBb npepnonaraet
ero pasBuTUe KakK YHUBEPCANIbHOro UHCTUTYTa C NPUOPUTETOM

MNpumevaHna —

MapkeTrpyembin Anana3oH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapkam  365-415 6.n. K kpusoin OD3 Ha pa3BUTME PO3HUYHOTO 613Heca.
S MapameTpbl BbIMyCKa BbIFAAAT Mo MCOO-oTyeTHOCTM Ha 30.06.2012 r. baHK obnafgan akTMBaMm
MpuBeKaTesbHO B pa3mepe 102,4 mnpa py6., uncraa npmbbinb baHka 3a 6M2012

r. coctasuna 1,3 mnppg py6. CornacHo faHHbIM PBK.PenTuHr Ha
01.07.2012 r. baHK 3aHUMaeT 41-e MecTo No akT!Bam 1 38-e MecTo no NpuUbbINM cpeamn KpynHenwmx 6aHkos Poccum. KEB
TPaAULMOHHO OeMOHCTPUPYET BbICOKME MOKasaTeNn peHTabeslbHOCTH, UTO 00YCNOBIeHO KOHLIeHTpaLmel Ha BbICOKO
Map>KMHaNIbHOM PO3HUYHOM KpeauToBaHuu. Kpeautbl dusmyeckum nuuam Ha 30.06.2012 r. coctasnanu 63,4 mnpg pyo6.
nnu 74% ot KpeauTHoro noptdensa baHka o BbiueTa PBIT.

Bbicokaa npubbinbHOCTL baHKa obecneunBaeT pocT Kanutanusauuu. MNokasaTenb focTaTouHOCTM KanuTtana H1=14,2% Ha
01.07.2012 r., uTO ABNAETCA BNONHE KOMGOPTHLIM YPOBHEM.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

Kpenout EBpona baHk no pa3mepy akTMBOB 3aMeTHO YCTynaeT 6aHKam C pelTUMHIOM Ha ypoBHe «BB», uTo oTpaxaeTca B
npemun Kpusown obnuraunin KEb K kpynHbim 6aHkam Il swenoHa (HOMOC, 3eHurT, MNeTpokommepu, Ypancub v np.) B pas-
mepe 65 6.n. npu 355 6.n. npemnn K OD3 no Hanbonee nukeBngHoMy Bbinycky KEB, BO-02 ¢ aropaumeii 1,3 roga.

Hosebiln BbiNyck obnuraumii baHka npegnonaraeT npemuio Ha ypoBHe 365-415 6.n. K O®3 1 10-60 6.1. K COOCTBEHHOW KpU-
BOW.

Mpy no3suumoHupoBaHun Bbinycka KEB cepum BO-3, Mbl Takke obpallaeM BHMMaHME Ha WTOMM COCTOABLUErocs
25.09.2012 r. pa3meLleHma 3anma MKB cepun BO-02 co ctaBkoi 9,75% rogosbix. KEB n MKB rmetoT oguHaKoBble KpepuT-
Hble perTuHIK OT Fitch, a KpeanTHbIN perTHr Moody's y KEB Ha ofiHy cTyneHb Bbiwe, yem y MKB. YunTbiBad conoctasu-
MbI/l YPOBEHb KPeAWTHOrO PUCKa, CMPaBefIBbIA YPOBEHb CTaBKM KynoHa HoBoro 3ariMa KEB cepun BO-3, no Hawemy
MHEHMI0, COOTBETCTBYET YPOBHIO 9,75% rofoBbIX (HUXKHAA rpaHMLa MapKeTUPYeMOro fnanasoHa).

KnioueBble nokasatenu 6aHkoB no MCOO-oTtueTHOoCTM 3a 2011 r., Mnpa. py6.

AK bapc HOMOC-

KEB OTMN baHk MNeTpokommepLy MKbB 3eHnt BaHK Ypancu6 BAHK
PeiTuHr Ba3/—/BB- Ba2/—/BB Ba3/B+/— B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB-  Ba3/—/BB
AKTVBbI 97,9 116,9 199.7 2324 246.7 286,9 4323 662.1
KanuTan 16,0 19,9 28.1 25.6 239 26,8 50.1 75.7
Yuncraa npmbbinb 2,8 5,5 0.4 3.9 2.5 -3,4 -4.2 12.1
ROAE 18.2% 31.7% 1.6% 19.8% 10.9% - - 18.5%
H1 Ha 01.07.2011 14.2% 18.2% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%
MeTkomb6aHkK (r.Yepenosew) (B2/—/—) 25 centabps Hauan v . £0.05
c60p 3aABOK MIHBECTOPOB Ha NpuobpeTeHne 6upxKeBbIx obnmra- €TkOMbaHK, bL-
unn cepun 60O-05 obbemom 1,5 mnpa. pybneit. baHk npuHumaeT Peituhru oo,
3aABKN A0 15:00 MCK 5 OKTAGpPA. TexHMueckoe pasmelleHue 3- (Moody's / S&P / Fitch)
neTHux 6ymar no otkpbiTor nognuncke Ha ®b MMBB npegBapu- O6bem smuccun 1,5 mpg. py6ne

TeNbHO 3aM1aHNPOBaHO Ha 9 OKTFl6pFI.
Cpok obpatleHus / odepTa / ST Juey

OpraHuzaTtopsl: FasnpombaHk, BT Kanutan n Poccenbxo36aHk. KYNOHHbI/ Nepron
OpueHTUp cTaBKM 1-ro KyrnoHa obnaunraLmin yCTaHoB/EH B Avana- Twn pasmewennn / Eszrlfl;bzl;i|S;:$;§0§TV;P§KIBTZ%MZ
30He 12,0-12,25% (YTP 12,36% -12,63%) rogoBbix K odepTe ye- CPOKM pa3melleHus P pA.
PasmeLeHne — 9 okTAbpA
pes rop.
[a3npombaHk, BTb Kanutan n
CraBKa KynoHa yctaHoB/ieHa B pasmepe 11,75% ronosbix. Opranmsatopsl o~ - 036aHK
. MNpumevaHna —
KOMMEHTAPUWN K PASMELLEHWIO .
Mapketupyemblit AManasor ) 4 15 504 (TP 12,36% -12,63%)
MeTkoMb6aHK npuHagnexuT Anekceto MopgalioBy — cob6cTBeH- CTaBKM KyrnoHa
HUKy «CeBepcranu». (KpegutHbin perdtuHr «BB+» MporHos — Cnpaabl K 6eHuMapkam  600-630 6.1. K kpusoit OD3

«CTabunbHbIN»). Ha Tekywmii MOMeHT BaHK cTaBuUT nepepn coboim .

o ﬂpamcvmr BbIrMAQUT NHTEPECHO
Leflb yXxoAa OT K3MTWMBHOW Mogenu 6usHeca npu aneepcriduka- P W e D e T
LN aKTUBOB 1 MAaCCBOB. pucky MetkombaHka

HanomHum, 25 ceHTa6pA MNepBobaHk (B3/—/—), MakoprTapHbIM

akuMoHepoMm KoToporo asnaetca MwuxenbcoH JI1.B., knioueBon akumoHep u rnaBa rasosor kKomnanum HOBATSK
(Baa3/BBB-/BBB-) 1 HedTexummyeckon kopnopauuu CUBYP (Ba2/—/BB+), pa3amecTun rogoBom BbiMyCcK 06nmMrauui ¢ Ky-
noHom 11% ropgosbix. Mpy 3TOM GaHKM MMEKT COMOCTaBUMbIA 06bEM aKTUBOB Y MPaAKTUYECKN OAUHAKOBLIN nopTdenb
KpeautoB. Kpome Toro, MeTKombaHK MMeeT PeNTUHT Ha 1 CTyneHb Bbllle Mo CpaBHeHNIo ¢ [lepBobaHKOM.

MpancyHr no HoBoMmy BbiNycky MeTkombaHKa npegnonaraet npemuto Ha yposHe 600-630 6.n. Kk kpsron OM3 1 105-135
6.n. NpemMny OTHOCKTESIbHO HOBOTO BbiMycKa lNepBobaHKa, B pe3ynbTaTe Yero BbiMyCK BbIFIAAUT NHTEPEeCHO ASiA UHBe-
CTOPOB, NOANbHbIX K pUcKy MeTkombaHKa. BmecTe ¢ Tem ana 6onee LWMPOKOro Kpyra MHBECTOPOB pekomeHayem obpa-
TUTb BHMMaHMe Ha BbiNycKkn 3ancnbkombaHk, bO-02 (—/B+/—) n PeHeccaHc Kanwutan, BO-02 (B2/B/B), koTopbie AatoT no-
psagka 610-625 6.n. npemun K Kprsoit OD3 npu 6onbluMx MaclwTabax n peHTabenbHOCTU OM3Heca KpeanUTHbIX OpraHi3a-
L.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

KnioueBble ¢puHaHcoBble nokasaTenu 6aHkoB, no MCOO-oTtueTHoCcTM Ha 01.01.2012 r., mnH. py6.

MeTkombaHk MepsobaHk PeHeccaHc JIOKO- 3ancn6- TatdoHg- Hosukom-

(Yepenosew) Kanutan BAHK KOM6aHK 6aHK 6aHK
PeiAtuHr (M/S&P/F) B2/—/— B3/—/— B2/B/B B2/-/B+ -/B+/- B3/—/— B2/—/—
AKTUBbI 25075 36708 61593 60172 74 385 78874 98 582
Poct AktneoB 3a 2011 . 27% 15% 51% 20% 20% 31% 57%
KpeanTbl 17 564 17 564 49 845 35100 44 385 51808 45 648
Cpegnctea OJ1 3967 12 884 29746 10588 30921 29335 12324
Cpepctea 10J1 15981 9246 1969 17 964 32471 10557 45325
Co6CTBEHHbIN KanuTan 2260 4871 13593 7071 7050 6441 6273
Yucras npubbinb 3a 2010 T. 252 275 1565 806 444 324 632
Yuncraa npmbbinib 3a 2011r. 159 158 2686 1005 1275 23 290
ROAE 7.3% 3.2% 19.8% 14.2% 18.1% 0.4% 4.7%
H1Ha 01.07.2012 11.3% 13.3% 13.6% 11.9% 11.6% 10.8% 11.4%

Mera¢oH ®DuHaHc (SPV MeradoH (Baa3/BBB-/BB+))
nnaHupyet 11 okTAGPA HauaTb pa3melleHvie obnurauuin 5-i
cepumn obbemom 10 mnpa. pybnen. C6op 3aAaBOK UHBECTOPOB
6yneT NpoxoanTb C 3 No 4 oKTAGPA.

MeradoH PuHaHc, 05

PeintnHrn

(Moody's / S&P / Fitch) Baa3/BBB-/BB+ (nopyuutens)

O6bem smuccum 10 mnppa. pybnen

OpraHuzatopbl: CoepbaHka KB, BT KanuTtan.
Cpok obpatieHus / opepta /

. 10 net/2ropa/ 6 mecsues
KyMOHHbI neprog

OpuvieHTVp CcTaBKM 1-ro KynoHa ycTaHOBMeH B pa3mepe 8,20-
8,45% (YTP 8,37-8,63%) rofioBbIX K 2-neTHel odepTe.

QOuHanbHbIN KYrnoH — 8,05% rogoBbIX.

KOMMEHTAPWI K PASMELLIEHMIO

MeradoH - BTopol KpynHenwumii onepaTop MobrnbHOM CBA3M B
Poccun c konmyectBomM aboHeHTOB 6onee 62 MITH.

Book-building, popmurposaHue
KHUTY 3-4 OKTAGPS.
PasmelyeHne — 11 oktabps

Tun pasmellerus /
CPOKM pasmeLleHns

OpraHuzatopbl  C6epbaHka KUB, BTb Kanutan

Mopyuntens  MeradpoH

MapkeTrpyemblii AnanasoH
CTaBKM KyroHa

Cnpaabl K 6eHUMapKam

8,20-8,45% (YTP 8,37-8,63%)

160-185 6.n. k kpusor OM3

Mo kpepgutHomy npodunio MerapoH conoctaBuM C Apyrum
npeacTaBuTenem «6onbLION TPOWKM» OnepaTopoB MOOUIbHOM

cBAsm — MTC. Tak, no utoram I n/r 2012 r. MeradoH nonyuun
BbIpyuKy B pa3mepe 130 mnpg. py6., OIBTDA — 54 mnpg. pyo6.
npu pextabenbHoctn OIBTDA Ha ypoBHe 41% 1 nokasaTtene
unctoii gonr / OIBTDA - 1,5x. Bbipyuka MTC, cOOTBETCTBEHHO,
coctaBuna $6,1 mnpa., OIBTDA - $2,6 mnpa. peHTabenbHOCTb
OIBTDA - 43% v noka3atenb unctbii gonr / OIBTDA - 1,2x.

MpancyHr HoBoro Bbinycka MerapoHa npepnonaraet npemuio K Kpusonn OD3 B AnanasoHe 160-186 6.n., nombapaHble
Bbinycku MTC ToprytoTca Ha pbiHKe ¢ npemueln 160-170 6.n.

PekomeHgauma  [MpalicnHr BbIFAZNUT UHTEPECHO

Ha Haw B3rnag, npanicmHr Boinycka MerapoHa Ha ypoBHe Kpueort MTC BbIrnAaguUT AOCTaTOYHO MHTEPECHO, YUNTbIBaA VH-
BECTULMOHHbIN YPOBEHb PENTUHIOB COTOBOrO ornepaTtopa. KpomMe Toro B CpefHeCpOYHON NepcreKkTrBe Npu BKAYEHUN
obnuraymin B nombapaHbin cnucok LIb oxkupgaem paclumpeHrmns 6a3bl MHBECTOPOB Y OTKPbITUA HOBbIX IMMUTOB Ha obnura-
LMW C MHBECTULMOHHBIM YPOBHEM PenTrHIa Npu LIeNneBoM CyXKeHur crnpsfa K Kpyueoi rocobymar go 120-130 6.n.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

®OK OTKPbITUE (—/—/—) Ha3Hauuno Ha 5 oktabpa 2012
rofla gaty Hauyana pasmeLleHusa obnurayuin cepum 03 Ha cymmy 7
MNpa py6nei. PasmelleHne 6yget npoxoauTb B popmate Oyk-
6unauHr. KHura 3asiBoK Ha NMokyrnky 6ymar oTKpbiTa ¢ 27 CeHTA06-
pA. Mpuem 3aaBoK 3akoHUUTCA B 15:00 3 okTAGPA 2012 roga.

OpraHuzatop: ®K OTKPbITUE.

NHaukaTuBHan cTaBka NepBoro KyrnoHa HaxoauTca B AvanasoHe
10,25-10,75% (YTP 10,65-11,19%) rogoBbIx K rofoBo opepTe.
CraBKa KyrnoHa ycTaHoBneHa B pasmepe 10,25% rofosbix.

KOMMEHTAPWI K PASMELLEHUIO

B coctaB ®uHaHcoBol Kopnopauuu OTKPbITUE BxopAat: Kom-
Mepyeckun baHK, VIHBeCTMUMOHHbIM baHK, bpokepckun pgom,
Ynpasnaowaa KomnaHua, Ctpaxoaa KomnaHua n [Jonrosown
LeHTp.

O6bwmin ob6bem aktmeoB Kopnopauuy no MCOO no ntoram 2011
r. coctaBnaAn 240,3 mapg. py6., U3 Kotopbix okono 70% npuxogu-
nocb Ha baHk OTKPbITUE (pewntuHr B oT Fitch).

Obnuraumy yHuMBepcCanbHbIX 6aHKOB C JaHHbIM YPOBHeM peli-

®K OTKPbITUE, 03

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smmccnm

Cpok obpaleHus / odepta /
KYMOHHbIN Nnepunog

Tun pasmeleHna /
CPOKW pasmeLleHns

OpraHusaTopbl

MpumevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHnpauma

)
7 mnpga. py6nen

5net/1roa/3 mecaua
Book-building, popmuposaHne
KHUIW 27 ceHTAbpA — 3 oKTAGPA.

PasmelyeHmne — 5 okTa6pA

OK OTKPbITUE

10,25-10,75% (YTP 10,65-11,19%)

435-490 6.n. K Kpuson OO3

I'Ipa|7|C|/|Hr BbIrMAQNT HENHTEPECHO

TUHra TopryTca co cnpa3gom kK OD3 Ha ypoBHe 420 6.M., Torga Kak 60HAbl PO3HMYHBIX 6aHKOB NpeasiaraioT yxke oT 600
6.n. npemun. MpancuHr no Boinycky K OTKpbITUA AaeT nopsagka 435-490 6.n. npemuu, 4to GnvKe K YPOBHIO YHUBEP-
canbHbix 6aHKOB. BmecTe ¢ Tem y Koprnopaumm oTCyTCTBYeT PENTUHT OT MEXAYHAPOAHbIX areHTCTB, a AonA br3Heca, Bbl-
xopswas 3a pamky baHka OTKPBITUE, nuwb yBennuvBaeT KpeauTHble pUcKu no 6oHAy. B pe3ynbTaTte, Ha Haw B3rnsag,
npancuHr no Hosomy Bbinycky OK OTKPbITUE BbirnagnT He UHTEPECHO, U, CKOpee BCEro, HOCUT HEPbIHOYHbIN XapaKTep B

paMKax ¢puHaHcupoBaHua caenkm ¢ HOMOCom.

KnioueBble nokasatenu 6aHkoB no MCPO-otueTHoCcTU 3a 2011 r., Mnpga. py6.

OK OTKPbITUE OTMN bank MNeTpokommepLy MKbB 3eHut A';::Ec Ypancu6 HE)LVI&C-
PeirTuHr —/—/— Ba2/—/BB Ba3/B+/— B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTMBbI 240,3 116,9 199.7 2324 246.7 286,9 4323 662.1
Kanutan 16,4 19,9 28.1 25.6 239 26,8 50.1 75.7
YucTan npumbbinb -0,07 55 04 3.9 25 -3,4 -4.2 121
ROAE - 31.7% 1.6% 19.8% 10.9% = - 18.5%
H1Ha 01.07.2011 - 18.2% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%

baHK CaHKT-lMNeTepbypr, 60-08

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmccumn

Cpok obpalieHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuna /
CPOKM pasmeLeHns

OpraHu3aTopbl

MpurmevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

PekomeHpaumsa

Ba3/—/—
5 mnpga. pybnei

3ropa/1rog/ 6 mecaues

Book-building, popmuposaHue

KHUM 1 — 2 OKTAGPA.
Pa3smelyeHne — 8 okTAbpA

C6epbaHk KWB, MasnpombaHk

9,15-9,65% (YTP 9,36-9,88%)

305-360 6.n. K Kpuson OD3

PekomeHpyem yyactBoBaTb B

BbIMyCKe 6/n>Ke K BepXHel rpa-
HVILIe MapKeTMPYeMOro Auanaso-

Ha JOXOAHOCTY

BbaHk CaHkT-leTepbypr (Ba3/—/—) 1 oktabps nnaHupyet
HauaTb COOp 3aABOK MHBECTOPOB Ha NMpPUObpeTEHNE OBUPKEBBIX
ob6nurauymin cepun bO-08 obbemom 5 mnpg. pyoneir. Coop 3as-
BOK MPOAOIKMTCA 0 2 OKTAOpA. TexHUYecKoe pasmelleHune 3-
NeTHUX Bymar no oTKpbITol nognucke Ha ®b6 MMBbB 3annaHu-
pOBaHO Ha 8 oKTAbPA.

OpraHuzatopbl: CoepbaHk KB, MNaznpombaHK.

NHOvKkaTMBHaA CTaBKa KymoHa Haxoautca B AmanasoHe 9,15-
9,65% (YTP 9,36-9,88%) rogoBblx K odpepTe yepes 1 rog.

270 .
CraBKa KyrnoHa ycTaHoBeHa B pa3mepe 9,5% roaosbix

KOMMEHTAPWW K PASMELLIEHMIO

BbaHk CaHkT-leTepbypr no macwTabam 6rsHeca 1 KpeguTHOMY
npodunio conoctaBum ¢ Takum 6aHkamu Il swenoHa, Kak baHk
3eHuT, Ypancnb n AK bapc.

BmecTte c Tem CTOUT OTMETUTD, YTO NOCSE JOCTAaTOYHO YCMeLlHO-
ro 2011 r. puHaHcoBble pe3ynbTatbl baHka 3a | n/r 2012 r. BbI-
rnagat cnabbimn. B yactHocTy, baHk CaHKT-MeTpbypr nokasan
CHVXKEHMe YMCTOro MPOLEHTHOro goxofda Ha 12% (r/r) - po 6

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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MIIPA. PY6.; Ha GOHe TPexKpaTHOro PocTa pe3epBOB, YObITKOB OT onepauunii ¢ LieHHbIMM ByMaramu U pocta afMUHUCTPa-
TUBHbIX PacX0A0B uncTasa Npubbinb 3a n/r ynana B 19 pas — o 237 miH. py6. Kpome Toro H13Kmi ypoBeHb obecrneyeHHo-
ctn kKanutana (H1 no utoram 2011 r. — 11,7%) caepunBaeT pocT KpeanTHoro noptdena 6aHka, KOTOPbIV 3a nonyrogue
coctaBun 5,6%.

O6nuraunn 6aHKoB Il swenoHa ¢ glopaluelt OKoNo rofa TopryloTca ¢ npemuen okosno 290 6.n. K OD3 no nombapaHbIM
6ymaram 1 305 6.n. — Mo bymaram eLe He BKIOUYEHHbIM B «JJoMbapay» (3eHunT, 8). TakkKe, AfiA CpaBHEHWSA, HOBbIN BbIMyck AK
bapc baHka c rogoBon opepTolr MapKeTupyeTca C KYyNMOHOM Ha 5-15 6.n. HuxKe npancuHra bavka CaHkT-MeTpbypr (9,1 —
9,5 % (YTP 9.31-9.73%) rofoBbix). Ha Haw B3rnag, yuntbiBaa cnabble pesynbtaTbl baHka 3a | n/r 2012 r., yyactue B Bbinyc-
K& UHTEPECHO C KyNoHoM 0T 9,4-9,5% rofoBbix (6nurke K BepXHe rpaHuLe npancuHra).

KnioueBbie nokasaTtenu ucnonHeHuio 6iogxerta pervoHos 3a 2011 r. v gaHHble no gonry Ha 01.06.2012 r.

fletpokom- MKB 3ennT AKBapc Bawk ~ DaHK CankT- Ypancu6 ~ HOMOC-BAHK
mepu Metepbypr

PeliTuHr Ba3/B+/— B1/B+/BB- Ba3/—/B+ B1/—/BB Ba3/—/— B1/BB-/BB- Ba3/—/BB
AKTUEI 199.7 2324 246.7 286,9 330 4323 662.1
Kanwran 28.1 256 239 26,8 40 50.1 75.7
Yuncraa npmbbinb 04 3.9 25 -3,4 59 4.2 121
ROAE 1.6% 19.8% 10.9% - 17.2% - 18.5%

H1 Ha 01.07.2011 11.8% 11.1% 12.9% 15,00% 11.7% 11.6% 11.3%

Pecny6bnuka Mapwuit 3n (—/—/BB) nnanupyet 27 ceHTAbpA
y P (—/—/BB) Py P Mapuii 3, 34006
OTKPbITb KHUTY 3asiBOK Ha 3-neTHue obnurauum B obbeme 1,5

Mnpa. py6. 3aaBkn npenBaputenbHo 6yayT npuHUMaTbca Ao 1 Pedtirn _,  ap
(Moody's / S&P / Fitch)

oKTAbGpA, pa3melyeHre Ha O MMBB 3annaHvpoBaHo Ha 4 Ok-

TA6pA. OpraHuzaTtop: CoepbaHk K/B. O6bem smuccun 1,5 mnpa,. py6neii

OpueHTUp CTaBKM NEPBOro KyrnoHa coctasnset 8,98-9,21% (YTM Cpok obpalyeHus / opepTa /
9,10-9,35%) rogoBbIX. BbiNyck MMeeT aMOpTU3aLMOHHYO CTPYK- KYNOHHbIA nepros
Typy; Aopauma coctasnaet 1,99 ropa.

3ropga/— /3 mecaues

Tun pasmeltenua/  Book-building 27 ceHTabpsa - 1
CraBKa KyrnoHa ycTaHoBneHa B pasmepe 9,21% roaoBbix. CPOKM pa3melleHnss  OKTAGPs, pasmelleHre 4 oKTA6ps

KOMMEHTAPWIA K PASMELLEEHVIO CRigaert] Eeeekalilin

20% - B faTy BbINAaTbl 4 KyrnoHa,

blogxeTHble goxoabl Mapui 9n no mtoram 2011 r. coctaBunu AmopTM3auMs  no 40% - B AaThl BbINAATH 8 1 12
18,4 mnpg. py6. npu pgeduunte GlogKeTa B pasmepe 1,2 mnpa. KyrnoHa

py6. Cpean sMUTEHTOB-PErnoHOB, Yb/ obnurauum Gbin pasme- MaPKeTMpye?Tbalz Ifmwzns;zg 8,98-9,21% (YTM 9,10-9,35%
LeHbl 32 NOCNefHNe MecsALbl, Mo pa3mepy bopxeta Mapuin On Y

conocTtaBuma ¢ Pecny6nukon Xakaccus (15,6 mnpg. py6. goxo- Cnpaabl K 6eHumapkam  230-255 6.0. K Kprsoit 003
foB 3a 2011 r.). OgHako, HecMOTpPA Ha 6oree BbICOKUN KpeauT- BbinyCK MHTEPECEH Mo BepxHeit
HbI PENTUHT, 4ONroBaa Harpy3ka Mapuin On ogHa 13 caMbiX Bbl- PeKomeHpaumMa  rpaHuLie MapKeTupyemoro avana-
COKUX B cermeHTe — nokasatenb Honr / CobcTBeHHble AoX0Abl el

coctaBnaeT 69% npu 38% y Xakacum n 25%-44% y ocCTanbHbIX

«BB-pernoHoB». [MparicuHr no Bbinycky Mapui On npepgnonaraet npemuto K OD3 Ha ypoBHe 230-255 6.1, Torga Kak Bbi-
nyck Xakacus, 02, BKNOUEHHbI B «/loMbapay, Npy CONOCTaBUMON AopaLumn Topryetcsa Ha yposHe 100,25, uTo cooTBeTCT-
ByeT npemuun K O3 B pazmepe 260 6.n. Ha Haw B3rnAg ob6nvraLmm permoHoB AOMKHbI TOProBaTbCA NPUMEPHO Ha OJHOM
YPOBHE, B pe3ynbTaTe yero yyactume B Bbinycke Mapui i, 06 MHTEpPeCHO Mo BepXHel rpaHuLe MapKeTnpyemoro anana-
30Ha. [1pn 3TOM Mbl MOATBEPKAAEM PEeKOMEeHAALMIO «MOKyNnaTb» MO BblNyCKy Xakacus, 02.

KnioueBbie nokasaTenu ncnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. v gaHHble No gonry Ha 01.06.2012 r.

Mapuii 3n XaKacus Uygawns Tynbckan fAlpocnas- Hosocu- benropog-
o6. cKkan o671. 6UpcK cKkan o671.
PentnHr —/—/BB —/—/BB- Ba2/—/— —/—/BB- —/—/BB —/BB/— Bal/—/—
Loxopbl, Mnpg py6. 18.4 15.6 32.6 38.9 42,8 33.9 67.4
Pacxogbl, mnpg py6. 19.6 18.2 343 36.2 44,1 36.9 69.4
poguumr (flepu- 1.2 26 17 27 1,3 2.9 1.9
unT), Mpg pyo.
Lonr, mappg py6. 6.1 3.9 58 6.9 13,9 8.1 20.7
Honr/Co6cTB. Aox 69% 38% 31% 26% 41% 38% 43%
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KAMAS3, 60-03

PeiitnHrn
(Moody's / S&P / Fitch)

O6bem smmccumn

Cpok obpalieHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuns /
CPOKM pasmeLeHna

OpraHu3aTopbl

MpuymevaHna

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

PekomeHpaumsa

)
2 mnpg. pybnei

3ropa/— /6 mecAues

Book-building, popmuposaHue

KHUIM 25 ceHTAbpA — 1 oKTAGPA.

Pa3smelyeHne — 4 oKTA6pA

BTB Kanutan

10,25-10,75% (YTM 10,51 —
11,04%)

340-390 6.n. K Kpuson OD3

PEKOMEH,D,yeM y4yacTBOBaTb B

BbinycCKe OT cepeanHbl MapKeTu-

KAMA3 (—/—/—) nnanupyet 25 ceHtabps B 11:00 MCK Ha-
YyaTb cOOp 3aABOK MIHBECTOPOB Ha OMpKeBble 06MMraLun cepum
BO-03 o6bemom 2 Mapa. pyoneit. 3aKpbITUE KHAMM HAMEYEHO Ha
1 okTAGpPA. TexHnYeckoe pa3melleHre 3-1eTHUX 60HLOB MO OT-
KpbiTol noanvcke Ha ®b MMBB 3annaHpoBaHO Ha 4 oKTAGpPA.

OpraHu3zatop — BTb Kanutan.

OpureHTMp CTaBKM 1-ro KyroHa obnurauuii yCTaHOBNEH B Aua-
nasoHe 10,25 - 10,75% (YTM 10,51 — 11,04%) rofoBbIX K nora-
LeHuio yepes 3 roga.

QuHanbHbIV opueHTUp — 10,5% roaosbIX.

KOMMEHTAPWW K PASMELLEHWIO

B 2011 r. aBTonpomnsBoanTen B NOSHOMN Mepe ONpaBuaNCb OT
nocnencteuin Kpumsmca 2008-2009 rr. KAMA3 aBnaeTca nuaepom
cermeHTa Taxenbix rpy3osukos B PO. B 2011 r. Bbipyyka Komna-
HUM BbIpOCsa Ha 45% - go 106,8 mnpa. py6. a nokasaTenb
EBITDA - Ha 48% — o 6,4 mnpga. py6. Bmecte ¢ Tem peHTabesb-
HocTb EBITDA ocTtanacb Ha BeCbMa CKPOMHOM ypOBHe — 6,0%.

pyemMoro gmanasoHa

Donr KAMA3A He3HauutenbHo cHusunca — go 23,0 mnpga. pyo.;
3a cyeT nopagka 11,3 mnpa. py6. AeHEXHbIX CPEeACTB 1 Aen03MTOB YMCTbIA JOAr KoMnaHumu coctasnset 11,75 mnpga. pyo6.
npu nokasatenu ynctoii gonr/EBITDA Ha ypoBHe 1,8x (gonr / EBITDA - 3,6x). 3a | n/r 2012 r. KAMA3 3ameTHO ynyywmn
cBoe (VHAHCOBOE TMOJIOKEHVE — YWCTbIA AOAT CHU3WACA A0 9,7 mnpA. py6. Mpu CHYKEHWW MoKasaTens UYUCTbIN
nonr/EBITDA po 0,9x.

Bnvxkanwnn «koHkypeHT» KAMA3a Ha gonrosom pbiHke — pynna Connepc — ycTynaeT Npov3BOAMTENIO FPy30BUKOB MO
obbemam npopax, 0AHAKO 3a cyeT bosiee BbICOKOWN peHTabenbHOCTM nokasatenu EBITDA n uncton npubbiny Haxoaatcs
Ha comocTaBuUMOM ypoBHe (6,3 mnpg. py6. 1 4,7 mnpg. py6. cooTBeTcTBEHHO). Mpun 3ToM no utoram | n/r 2012 Connepc
TaKXXe 3aMeTHO ynyJluun nokasaTtenu 3pdekTmBHOCTU 6usHeca (peHTabenbHocTb EBITDA Bbipocna fo 12,7%) u gonroson
HarpysKu — YACTbI gonr cHusunca fo 11,76 mnpg. py6. npu CHUXKeHUK noka3aTensa unctolii gonr / EBITDA go 1,5x.

O6nuraumyn SMUTEHTOB Ha AONITOBOM PbIHKE TOPryIOTCA NMPYMEPHO Ha OJHOM YPOBHE, UTO OTpaXaeT KPeAUTHbIN Npo-
dunb smuteHTOB. JlombapaHbin Bbinyck Connepc, 02 ¢ aopauuen 0,8 roga faet nopagka 335-365 6.n. Kk kpuson OD3.
Bonee pnnHHbIN (glopauma 1,32 ropa) HenombapaHbii Bbinyck KAMA3, BO-02 TopryeTca ¢ npemuein K Kpuson rocoymar
Ha ypoBHe 340-365 6.1. (BblNyCK He OTNYAETCA BbICOKOW NMMKBULOCTbIO).

MpancyHr no Hosomy Bbinycky KAMA3a npegnonaraet npemuio B pasmepe 340-390 6.n. K OD3. Ha Haw B3rnag, c yueTom
npemun okono 25-30 6.n. 3a ANUHY 1 HenombapAHOCTb 3aliMa, y4YacTue B BbiMyCKe BbIrAAMT UHTEPECHbIM Bnnxe K BepX-
Hel rpaHnue npancuHra. Bmecre ¢ Tem, Ana cpefHeCcpOUHbIX MHBECTOPOB COXPAHAETCA 3aMETHbIN NOTEHLMAN CHUKEHNA
LOXOAHOCTM obnurauuii sMmmuTeHTa B cnyyae nonydveHma KAMA3om KpeauTHOro penTuHra 1 BKNoYeHUs ero obnuraumi B
nombapHbin cnncok LIb — pekoMmeHayeM yyacTBOBATb B BbIMyCKe OT CepefMHbl NpancuHra.

KAMA3 Connepc

MJIH. py6. 2011 In/r2012 2011 In/r2012

AKTUBbI 77 431 49 094 46 543
Kanutan 31732 13554 16 368
Honr 23024 17177 16 834 14 353
YncTbim gonr 11750 9 665 13 877 11759
Bbipyuka 106 830 56513 69531 30967
EBITDA 6361 5487 6269 3935
YucTas npubbinb 1824 2739 4694 2609
PeHTabenbHocTb EBITDA 6.0% 9,7% 9.0% 12.7%
Honr / EBITDA 3.6 1,6 2.7 1.8
YucTbin gonr / EBITDA 1.8 0,9 2.2 1.5
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UKkc 5 OuHaHc (—/B+/—) 28 ceHTAbpsa nnaHupyeT HauaTb
book building 6upxesbix obnurauynin cepr bO-01 o6bemom 5 Wke 5 Puratic, BO-01

mnpa py6. TexHnyeckoe pasmelleHune 3-neTHUX 6OHAOB NponaeTt Pevitunry o
no oTKpbITon nognucke Ha ®b MMBB 4 okTAbpA. (Moody's / S&P / Fitch)
OpraHuzatopbl: Anbda-6aHk, BTb KanuTan n PanddarizeHbaHK. O6vem amnccn 5 MApa. pyonels
OpueHTVp CTaBKM 1-ro KyrnoHa obnurauui ycTaHoBieH B Anana- — CPok °6Pi“f::':b{m°:eep;g/ ey B e
30He 9,5-9,9% (YTM 9,73-10,15%) rofoBbIX K NoralieHunto yepes 3 Y pyon —
Book building 28 ceHTa6ps, - 1

roga. Tun pasmelyeHna / .

CpoKi pasveLLenys OKTABPSA; pa3meLleHue - 4 OKTAO-
QOuHanbHbIN opreHTUp 9,5% rogoBsbIX. pAa

o Anbda-6aHk, BT Kanutan n
KOMMEHTAPUIN K PASMELLEHWIO OpraHu3atopsl PaiddaiizeHbaHk

Bcnep 3a ycnewHbiM pa3melyeHnemM 3-neTHero Bbinycka MarHur,
BO-07 (—/BB-/—) ¢ KynoHom 8,9% rogosbix (cnpsg kK OD3 co-
ctaBun 200 6.n.) C HOBbIM BbIMYCKOM Ha PbIHOK PeLluns BbIATK
APYron KpynHeNwmnm putennep.

Mopyuutens X5 Retail Group N.V

MapkeTrpyembin AnanasoH

9,5-9,9% (YTM 9,73-10,15%)
CTaBKM KyrnoHa

Cnpagbl K 6eHumapkam 260 -300 6.1. K kprBon OD3
Mo ntoram | n/r 2012 r. UKC5 nonyuuna BblpyuKy B pasmepe

$7,84 mnpa., nokasatenb EBITDA coctasun $0,55 mipga. npuv peH- YHacTVe B BbIMyCKE BBIINAANT

6 EBITDA 7 00/ L‘l 6 _ PeKomeH,qauvm NHTEPECHbIM NNLLUb 6nvxe K BepXx-
TabenbHOCTU B pa3mepe 7,0%. Ynctaa npubbinb 3a ne Heli FpaHMLe MapKeTUpYEMOoro
puog coctaBuna $135,2 mnH. Paamep uuctoro gonra MKC5 no [AnanasoHa A0XOAHOCTH
uToram nonyroams coctasun $3,5 mnpg., n3 kotopbix $1,05 mnpga.
Heobxoaumo peduHaHcmposatb B 2013 r. MNokasatenb Ynctbin gonr / EBITDA ysenuunnca ¢ 3,1x no ntoram 2011 r. go

3,4xnoutoram I n/r 2012 r.

OtmeTyMm, uTo MarHut Heckonbko npesocxoanT MKC5 no nokasatensiMm BbIpYUKM U PEHTAOENbHOCTY, @ TaKXKe UMEET Cy-
LeCTBEHHO 6oree HM3KYIO OONTOBYIO Harpysky, UYTO OTPaXeHO B 6oJiee BbICOKOM KpeaWTHOM penTuHre MarHuTta Ha
ypoBHe BB-. Tak, B cootBeTcTBMU € oTyeTHOCTbIO MCOO 3a | n/r 2012 r. MarHuT NpoAeMOHCTPUPOBan POCT BbIPYUKM Ha
23,9% (r/r) - po $6,78 mnpp., EBITDA — Ha 86,8% - go $0,67 MipA. 1 uncTyto npubbiib — Ha 142,2% - go $0,34%. PeHTa-
6enbHocTb EBITDA Bbipocna fo 9,9% npotus 6,6% B | n/r 2011 r. NMoka3zaTtenb unctbii gonr/EBITDA octanca Ha HU3KOM
ypoBHe — 1,1x npoTtus 1,2x no ntoram 2011 r.

MpancyHr no HoBoMmy Bbinycky MKC5 npepnonaraeT npemuio Ha ypoBHe 260-300 6.n. K kpuon OD3 unm 60-100 6.n. K
HoBOMY BbinycKy MarHuTta. Ha Haw B3rnag, yumntbiBasa 6onee BbICOKyto fonroByto Harpy3sky VIKC5, yuacTre B BbinycKe Bbl-
rNALUT UHTEPECHBIM NNLLb 6NKe K BePXHEeN rpaHunLe MapKeTMpyeMoro AnanasoHa JOXOL4HOCTU.
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Bbinyck

Pentnnr (M/S&P/F)

Larta
pa3melLeHnA

O6bem amuc-
cuu, MITH. pyb6.

Cpok go
noratwuenus /
odepTbl

CraBka 1-ro
KynoHa / LieHa
pasmelleHus

JoxogHocTb
pa3melLeHna

Cnpaa K
003, 6.n.

lasnpombank, 10,11, 12 Baa3/BBB-/— 18.10.2012 30000 5,7,10/3.0 8,50% 8,67% 175
MPCK LleHTpa, 5O-01 —/BB-/— 17.10.2012 4000 3.0/— 8,95% 9,15% 225
AkpoH, 50-01 B1/—/B+ 16.10.2012 5000 3.0/— 9,75% 9,99% 305
PCT-®uHaHc, 02 —/B/— 16.10.2012 2500 3.0/15 13,75% 14,22% 770
TatdoHabaHK, BO-06 B3/—/— 16.10.2012 2000 3.0/1.0 13,00% 13,42% 705
HOBAT3K, bO-02, 03, 04 Baa3/BBB-/BBB- 15.10.2012 20 000 3.0/— 8,35% 8,52% 155
B3b, 18,19 Baa1/BBB/BBB 12.10.2012 20000 20.0/3.0 8,55% 8,73% 175
HOBVKOMBAHK, 60-04 B2/—/— 11.10.2012 2000 3.0/1.0 10,25% 10,57% 425
Meradon OuHaHc, 05 —/BBB-/— 11.10.2012 10 000 10.0/2.0 8,05% 8,2% 150
KPEOUT EBPOIA BAHK, BO-03 Ba3/—/BB- 09.10.2012 5000 3.0/1.0 9,80% 10,04% 375
MeTkombaHk, 5O-05 B2/—/— 09.10.2012 1500 3.0/1.0 11,75% 12,10% 580
BaHk CaHkT-lMeTepbypr, 5O-08 Ba3/—/— 08.10.2012 5000 3.0/1.0 9,50% 9,73% 335
OK OTKPbITUE, 03 —/—/— 05.10.2012 7000 50/1.0 10,25% 10,65% 430
BTB, 6O-19, BO-20 Baa1/BBB/BBB 04.10.2012 20 000 30/— 8,41% 8,68% 165
Mapwi 3n, 34006 —/—/BB 04.10.2012 1500 3.0/— 9,21% 9,35% 260
KAMA3, BO-03 === 04.10.2012 2000 3.0/— 10,50% 10,78% 375
Wkc 5 OunaHc, 5O-01 —/B+/— 04.10.2012 5000 3.0/— 9,50% 9,73% 270
OCKESC, 25 Baa2/BBB/— 02.10.2012 15000 15.0/4.0 8,60% 8,78% 150
YBPuP, BO-01 —/B/— 02.10.2012 2000 3.0/1.0 12,50% 12,89% 665
Anbda-6aHk, 50-03 Ba1/BB/BBB- 28.09.2012 10 000 3.0/1.0 8,45% 8,63% 230
MKB, 5O-02 B1/B+/BB- 25.09.2012 3000 3.0/1.0 9,75% 9,99% 365
PECO-TapaHTua, 02 —/BB+/— 25.09.2012 5000 10.0/1.0 8,70% 8,89% 255
MepBobaHk, BO-03 B3/—/— 25.09.2012 2000 3.0/1.0 11,00% 11,30% 495
Tynbckas 06n., 34002 —/—/BB- 25.09.2012 5000 3.0/— 8,60% 8,88% 210
Martut, BO-07 —/BB-/— 24.09.2012 5000 3.0/— 8,90% 9,10% 200
MO3CK, BO-01 Ba2/BB-/— 21.09.2012 5000 3.0/— 8,80% 8,99% 190
VA AUXK 2012-1 Baal/—/— 20.09.2012 1779 31.3/3.1 9,0% /100,55 8,93% 260
HIMK, 07 Baa3/BBB-/BBB- 17.09.2012 5000 10.0/2.5 8,50% 8,68% 180
lpynna JICP, 03 B2/—/B 14.09.2012 3000 50/15 11,50% 11,83% 535
Poc6aHk, 60O-04 Baa3/—/BBB+ 12.09.2012 10 000 3.0/20 9,30% 9,52% 285
HJIMK, BO-04 Baa3/BBB-/BBB- 10.09.2012 5000 3.0/20 8,25% 8,42% 170
HoBocnbunpck, 34005 —/BB/— 07.09.2012 2000 50/— 8,44% 9,42% 245
OnemeHT Jlnsuur, 6O-01 —/B/— 06.09.2012 1000 3.0/1.0 13,50% 13,96% 760
MpomcsasbbaHk, 5O-07 Ba2/—/BB- 06.09.2012 5000 3.0/20 10,15% 10,41% 370
MpobusHecbaHK, 07 B2/—/B- 04.09.2012 2000 3.0/1.0 11,75% 12,10% 580
BTb, BO-08 Baa1/BBB/BBB 04.09.2012 10 000 3.0/1.0 7,95% 8,19% 180
PECO-TapaHTus, 01 —/BB+/— 03.09.2012 5000 10.0/2.0 9,40% 9,62% 290
Anbda-baHk, BO-07 Ba1/BB/BBB- 31.08.2012 5000 3.0/1.5 8,60% 8,78% 230
Ypancn6, 05 B1/BB-/BB- 31.08.2012 7000 50/1.5 9,70% 9,94% 345
Bonrorpag, 34006 Ba3/—/— 29.08.2012 1000 50/— 9,67% 9,97% 295
BbaHk 3enur, 09 Ba3/—/B+ 29.082012 5000 3.0/1.0 9,20% 9,41% 315
Hwxxeropopckas o6n., 34008 —/—/BB- 29.08.2012 5000 50/— 9,85% 10,02% 260

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pasmelleHua

JoxogHocTb
pa3melleHua

Cnpaa K
003, 6.n.

fipocnasckana obnactb, 34011
MeTtpokommepu BO-02
MNetpokommepy 5O-03

MCI bank, 02
3ancnbkombaHk, 5O-02
BocTouHbIn dkcnpecc, 5O-04
benropogckaa obnactb, 34006
JIOKO-baHk, bO-3
MpomcBa3bbaHK, 13
HOMOC-bAHK, BO-3
PeneccaHc Kanutan, 6O-2
Pecny6nuka Xakacus, 34002
OCKESC, 22

CBA3HOM 6aHK, 01
Denbtakpeawut, 5O-03
Camapckas obnacrtb, 35008
Jluneukan obnactb, 34007
PXA, 32

PXAO, 14

Yysawwsa, 34009

TKC BaHk, BO-06
lasnpombaHk, 06

CKB-6aHk, BO-03

baHk 3eHuT, 06
LleHTp-nHBecr, 02

Pycckoe mope, BO-01
Camapckas obnactb, 35008
MeTannuHBect6aHK, 01
Jluneukana obnactb, 34007
IOTanp, 6O-08

lOTanp, bO-16

CMTI1 baHk, 01

Akytna, 35004
Bonrorpapckasa obnactb, 35002
Pycckuin Crangapt, bO-06
HMTTM, BO-02

LHomawHme geHbru, 01
Konbuo Ypana, 01

ATB, 01

MKB, 6O-03

OCKESC, 12

JIK Ypancu6, 60-07

—/—/BB
Ba3/B+/—
Ba3/B+/—

Baa2/BBB/—

—/B+/—

B1/—/—
Bal/—/—

B2/—/B+
Ba2/—/BB-
Ba3/—/BB

B2/B/B

—/—/BB-

Baa2/BBB/—

B3/—/—

Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—
Bal1/BB+/—

B2/—/—

—/BB/—

C
B3/—/—
—/BB/BB+
—/—/BB-
Ba3/B+/B+
Ba3/B B-/—
—/B-/—
B2/—/—
B1/B+/B+
Baa2/BBB/—
—/—/B B-

24.08.2012
23.08.2012
23.08.2012

23.08.2012

17.08.2012
17.08.2012
14.08.2012
14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012
29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012
29.05.2012
29.05.2012
29.05.2012
17.05.2012
04.05.2012
03.05.2012
02.05.2012
28.04.2012
27.04.2012
27.04.2012
27.04.2012
27.04.2012
25.04.2012

3000
3000
5000
5000
2000
5000
5000
3000
5000
5000
2000
2000

10 000
2000
4000
3457

1390
10000
9063
1500
2000
10000
1005
670
1404
1000
15000
1500
2500
1500
1000
3000
2500
5000
5000
4000
1000
1000
1500
4000
10000
2000

3.0/—
3.0/1.0
3.0/15
10.0/2.0
3.0/1.0
3.0/1.0
~2.47/ —
3.0/1.0
55/—
3.0/1.0
3.0/1.0
~2.08/—
15.0/10.0
3.0/1.0
3.0/1.0
~1.9/—
50/—
20.0/10.0
27/ —
3.0/—
3.0/1.0
40/20
14/0.9
20/1.0
20/1.0
3.0/1.0
55/—
3.0/0.5
50/—
3.0/1.5
3.0/1.0
5.0/0.5
50/—
50/—
3.0/15
3.0/—
3.0/1.0
3.0/1.0
3.0/1.0
3.0/1.0
7.0/4.0
3.0/—

9,10%
9,20%
9,70%
9,20%
12,50%
11,00%
8,00%
10,75%
12,25%
9,15%
12,90%
9,20 %
WML+210 6.n.
14,25%
9,25%
9,00%
100/9,00%
WML+210 6.n.
100,0/7,85%
100,66/9,25%
13,90%
8,85%
99,35/9,50%
100,0/9,20%
100,0/10,40%
12,50%
9,0%
10,15%
9,00%
10,00%
8,71%
10,25%
8,77%
8,99%
9,40%
9,00%
19,00%
11,50%
10,25%
9,25%
8,10%
11,00%

9,20%
9,41%
9,94%
9,41%
12,89%
11,30%
9,20%
11,04%
12,63%
9,36%
13,32%
9,52%
9,20%
14,76%
9,46
9,30%
9,20%
8,00%
8,88%
14,38%
9,05%
10,53%
9,41%
10,67%
12,89%
9,31%
10,15%
9,20%
10,38%
9,0%
10,25%
8,99%
8,98%
9,62%
9,20%
19,90%
11,83%
10,51%
9,46%
8,26%
11,46%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

220
315
340
265
665
505
210
455
492
280
682
252
165
845
320
240
220

105
220
805
205
395
285
370
595
175
350
170
330
230
405
175
190
300
215

540
410
305
95
495



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pa3melleHna

JoxogHocTb
pa3melleHua

Cnpaa K
003, 6.n.

CBA3b-6aHK, 04
IOTa1rp-OuHanc, BO-06, 07
TpaHcmawxonguHr, O-01
JleHaHepro, 04

YOMS3, 04

KAPKAZE, 02

CBA3b-6aHK, 05

TKC baHk, BO-04
LleHTp-unsect, 6O-02
POCHAHO, 04 n 05
Tene2, 07

PCXB, 16

baHk 3eHuT, BO-07
MeTkomb6aHK, 01

baHk MHTe3a, 03
TatdpoHabaHK, 5O-05
Meuen, 5O-05,06,07,11,12
ANXK, 21

MCIT BaHk, 01

AUXK, 22

Pyccknin ctaHpapt, 50-02
A6contoT baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTB, 6O-03, 60-04
MetannouHsect, 01, 05, 06
BaHk Ypancu6, 04

B3b, 21

TrK-1, 04

HMK, 6O-01, 6O-02
PycdouHaHc 6aHK, 50-02
OTIM baxk, 50O-02
TpaHcaspo, bO-01

baHk Metpokommepu , 5O-01

IOHUKpeaunT 6aHK, 5O-02, 03
3C[, 03, 04, 05
EABP, 02

MpomceasbbaHk, 6O-02, O-04

TatdoHpbaHk,60-04

JIK Ypancu6, 60-09
bawHedTb, 04
rMAOPOMALLCEPBUC, 02
MMK, BO-08

—/BB/BB
——)—
— )
Ba2/—/—
—
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baa1/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baal1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB
—)—)—
B1/—/—
Baa3/—/—
Ba2/—/BB
——)—
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-
—)—)—
—/BB-/—
Ba3/—/BB+

25.04.2012
25.04.2012
24.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012
22.02.2012
21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012

5000
3000
3000
3000
1500
1500
5000
1500
1500
20 000
6 000
10000
5000
2000
5000
2000
15000
15000
5000
15000
5000
5000
35000
10000
25000
5000
15 000
2000
5000
4000
6 000
2500
3000
5000
15000
5000
5000
3000
1500
10000
3000
5000

10.0/1.0
3.0/1.0
175/ —
5.0/3.0
3.0/1.5
3.0/1.0
3.0/—
3.0/1.0
3.0/1.0
7.0/-
10.0/3.0
10.0/3.0
3.0/20
3.0/1.0
3.0/15
3.0/1.0
3.0/-
8.0/-
10.0/2.0
123/0.3
3.0/1.0
3.0/1.0
10.0/3.0
3.0/20
10.0/3.0
50/15
20.0/3.0
100/ —
3.0/—
3.0/15
3.0/20
3.0/15
3.0/15
3.0/15
20.0/5.0
7.0/3.0
3.0/1.0
3.0/1.0
3.0/—
10.0/3.0
3.0/—
3.0/1.5

8,75%
10,00%
6,5% / 94,65
8,50%
10,50%
13,0%
9,50%
13,25%
9,70%
UNL+250 6.0,
9,10%
8,55%
9,20%
10,75%
9,00%
11,00%
11,25%
8,80%
8,70%
7,70%
9,00%
9,00%
8,85%
8,00%
9,00%
8,75%
8,40%
UNLU+150 6.0,
10,00%
8,75%
10,50%
12,50%
8,90%
8,50%
9,15%
8,50%
8,75%
11,25%
11,50%
9,00%
10,75%
8,19%

8,94%
10,38%
10,14%
8,68%
10,78%
13,65%
9,73%
13,69%
9,93%
9,31%
8,73%
9,41%
11,04%
9,20%
11,30%
11,57%
9,10%
8,90%
7,91%
9,20%
9,20%
9,05%
8,24%
9,20%
8,94%
8,58%
10,25%
8,94%
10,78%
12,89%
9,10%
8,68%
9,36%
8,77%
8,94%
11,57%
12,01%
9,20%
11,04%
8,36%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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280
430
345
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
170
280
530
550
305
400
190



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

PevituHr (M/S&P/F)

Larta
pa3melLeHna

O6bem amuc-
cuu, MITH. pyo6.

Cpok go
noraweHus /
odepTbl

CraBka 1-ro
KynoHa / LleHa
pasmelleHua

JoxogHocTb
pa3melleHua

Cnpaa K
003, 6.n.

HOTA-baHk, 01

Meuen, 5O-04

baHk 3eHuT, 5O-05

WA AMXKK 2011-2, A1

KPEOWT EBPOTIA BAHK, 5O-02
Tene2, 05 n 04

JIK Ypancun6, 60-05

baHk 3eHuT, BO-04
PCXB,60-02/60-03
B3B-nn3uHr, 06

lasnpom HedTb, 11

EABP, 01

Poc6aHk, A3

lasnpombaHk, 6O-03

BTB, O-07

NKC 5 OunaHc, 04
Aspoakcnpecc, 01
JIKYPAJICWB, BO-02
Pecny6nunka Komu, 32010

WA Bo3poxaeHue 1, knacc A
TrK-1,03

BTB, BO-06

Ceasb-baHk, 03

Bonoroackas obnactb, 34002
HIIMK, BO-02

HIIMK, BO-03

BUHBAHK, BO-01
lasnpombaHk, 60-04

MAM baHk, 6O-04
tOHnKpeauT baHk, BO-01
CeeppsioBcKas obnactb, 34001
®CKESC, 18

Anbda-baHk, 02

YpaHuym YaH VHK,, 01
bawHe¢Tb, 5O-01
KpacHoApckui Kpan, 34005
Pocastgop, 01

Kapenus, 34014
TatdoHpbaHk, 5O-03
YamypTckasa pecny6nuka, 34005
Koctpomckas o6nactb, 34006

Hwxeropopackas obnacts, 34007

B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baal/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB+/BBB+
Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—
—/—/BB-
Ba2/—/BB+
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/—
Baa3/BB+/—
Ba2/B B-/BB
—/BBB/BBB+
—/BB+/—
Baa2/BBB/—
Ba1/BB/BB+
—/BB+/BB+
—/—/B B-
B3/—/—
Bal/—/BB+
—/—/B+
—/—/B+

15.02.2012
14.02.2012
14.02.2012
13.02.2012
10.02.2012
09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011
14.12.2011
13.12.2011
12.12.2011
09.12.2011
07.12.2011
06.12.2011
06.12.2011
05.12.2011
02.12.2011
01.12.2011
01.12.2011
25.11.2011
17.11.2011

1000
5000
3000
5936
5000
7000
3000
3000
5000
10 000
10000
5000
3600
10 000
10 000
3600
3500
2000
2100
2932
2000
10 000
5000
2510
5000
5000
3000
10 000
5000
5000
3000
15 000
5000
16 500
10000
9000
3000
1000
2000
2000
4000
8000

3.0/1.0
3.0/2.0
3.0/1.0
31.6/3.2
3.0/20
10.0/ 2.0
3.0/—
3.0/1.0
3.0/15
50/-
10.0/3.0
7.0/2.0
176/ -
3.0/2.0
3.0/1.0
44/24
50/—
3.0/—
50/—
327/ —
10/ —
3.0/1.0
10.0/1.0
50/—
3.0/15
3.0/15
3.0/1.0
3.0/1.0
3.0/1.0
3.0/2.0
50/—
12.0/25
50/15
10.0/5.0
3.0/20
50/—
50/—
50/—
3.0/1.0
50/—
50/—
50/—

11,00%
10,25%
8,90%
8,25% /99,90
10,00%
8,9%
11,50%
8,90%
8,20%
9,00%
8,25%
8,50%
6,9% / 96,6
8,50%
7,95%
7,50% / 96.67
11,00%
11,50%
9.5%/100.18
8,95%
MMNL+150 6.n.
8,50%
8,50%
10,65%
8,75%
8,75%
9,85%
8,50%
9,50%
9,00%
9,27%
8,50%
9,25%
9,75%
9,35%
9,50%
9,75%
9,99%
12,25%
10,15%
9.5% /96.18
9,95%

11,27%
10,51%
9,10%
8,61%
10,25%
9,10%
12,01%
9,10%
8,36%
9,20%
8,42%
8,77%
9,22%
8,68%
8,19%
9.55%
11,30%
12,01%
9,50%
9,25%
8,77%
8,68%
11,08%
8,94%
8,94%
10,09%
8,68%
9,72%
9,20%
9,50%
8,68%
9,46%
10,00%
9,57%
9,48%
9,93%
10,15%
12,63%
10,40%
11,50%
10,10%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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520
380
300
240
360
240
555
295
188
215
127
190
255
175
200
245
335
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@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

. Hata O6bem amuc- SEUSEE SELIEHEL HoxogHoctb  Cnpag K
Bbinyck PevituHr (M/S&P/F) PasMEWEHUA  CUM, MIH, pY6. noraweHus / KynoHa / LleHa DasmellieHiAl G031 6H)
odepTbl pa3melleHua

AKB POCBAHK, BO-03 Baa2/BB+/BBB+ 16.11.2011 10 000 3.0/15 8,95% 9,15% 230
baHk 3eHuT, BO-03 Ba3/—/B+ 15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HIIMK, 6O-07 Baa3/BBB-/BB B- 15.11.2011 10000 3.0/— 8,95% 9,15% 165
BaHk Pycckui craHpapT, BO-01 Ba3/B+/B+ 11.11.2011 5000 3.0/1.0 11,00% 11,30% 490
IOI;G Commercial Banking Poccus, Baal/—/— 10.11.2011 5000 30/ — Mos1P;i5ngter3I"M + . .
KpacHopap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
HenbtaKpeaur, 08-U Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo3baHk, 15 Baa1/—/BBB 08.11.2011 10000 10.0/2.0 8,75% 8,94% 165
OTIM baHk , 6O-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3B-nm3mHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nun3mHr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKE3C, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITJTATBI KYTTOHOB
. 16 okTs6ps 2012 .
» AKBAPC BAHK, 04
» APTYT, 03
» BbimnenKom-VHBecT, 06
» BbimnenKom-MHBecT, 07
» aznpom HedTb, 04

v

lanc-AesenonmeHT (6biBw. Cuctema-ranc), 02
Meuen, 05

» Tene2-CaHkr-letepbypr, 07
TeH3op-®uHaHc, BO-01

OK OTKPbITUE, 01

» flpocnaeckasa obnactb, 34010

v

v

v

MITAHVIPYEMBbIE BbITYCKIA OBJTAT AL
B 16 okra6pn 2012 .
» TatpoHpbaHk, BO-06
» PCT-OuHaHc, 02
» AkpoH, BO-01
. 17 okTs6psa 2012 .
» MPCK LleHTpa, 50O-01
. 18 okTs6ps 2012 .
» AKBAPC BAHK, BO-01
» B3b, 19
» BUHBAHK, BO-01 (BTOpMYHOE)
» TasnpombaHk, 10
» TasnpombaHk, 11
» FasnpombaHk, 12
. 19 okTa6ps 2012 .
» MKB, 5O-04 (BTOpUYHOE)
.22 oKTA6pA 2012 .
» [asnpombaHk, 07
.23 oKkTA6pA 2012 .
» KpannHsectbaHk, 6O-01 (BTopuuHoe)
» Kapenus, 34015
» PCXb, 17
. 24 okTA6pA 2012.
» OCK E3C, BO-01
» O®CKESC, 21
.25 oKTA6pA 2012 .
» KpacHoAapckuii kpait, 34006
» baHk WHTe3a, 6O-01
. 26 okTA6pA 2012.
» IOHMKpeanTbaHkK, 6O-04
» Mouta Poccuu, 02
» Mouta Poccuu, 03
» Mouta Poccun, 04
.oxm6pb 2012r.
» Poccuincknn kanutan, 03
» BHewnpom6aHk, 6O-02

2291.70
224.40
17.45
413.90
413.90
408.90
84.76
155.80
272.28
17.95
224.40
57.96

MJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MITH.
MITH.
MIH.

9.50 wmnpa. py6.

2.00 mnpg. pyb6.
2.50 mnpg. py6.
5.00 mnpg. py6.

4.00 wmnpg. pyo.

4.00 mnpg. py6.

47.50 mnpg. py6.

5.00 mnpg. py6.
10.00 mnpg. py6.
2.50 mnpg. py6.
10.00 mnpg. py6.
10.00 mnpg. py6.
10.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

10.00 wmnpg. py6.

10.00 mnpg. py6.

13.00 wmnpg. py6.

1.50 mnpg. py6.
1.50 mnpg. py6.
10.00 mnpg. py6.

20.00 mnpa. py6.

10.00 mnpg. py6.
10.00 mnpg. py6.
19.91
16.91 mnpg. py6.

3.00 mnpg. py6.

14.00 wmnpg. py6.

5.00 mnpg. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.

6.00 mnpa. py6.

3.00 mnpg. py6.
3.00 mnpg. py6.

pyo.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.

MApa. pyo.

MOTAWEHNA 1 ODEPTH
. 16 okTs6ps 2012 .
» TeHsop-OuHaHc, 5O-01
» CKb-6aHkK, BO-05

B 17 okra6pa 2012,
» Poccun, 25067
» Poctenekom, 13
» AUXKK, 22
» BBA NN, bO-01
BB MMM, 60-02
BB MMM, 60-03
» BBA NN, bO-08
» MKB, 08
HosonnactyHoBckoe, 01

v

v

v

[ 18 okra6pa 20121,
» Poctenekom, 14
» baHk HOK, BO-01
» Kb MUA (OAO), 04
» Meuen, 05

B 19 oka6pa 2012,
» MKB, 50-04

I 23 okra6pa 2012 1.
» Kacnuickaa SHeprua OuHaHc, 01
» KpannHsectbaHk, bO-01

. 24 okTA6pA 2012.
» TatpoHpbaHk, BO-02

. 26 okTA6pA 2012,
» XKO bark, 6O-01

[ 30 okT6pa 2012,
» HIMK, 50-05

.01 HosA6ps 2012 .
» Poctenekom - Ypan, BO-01
» CUBYP XonawnHr, 01
» TaTtTrenekom, 04
» TpaHncKpegut®akTopuHr, 02

3.0 H BbIN/aTbl KYNOHOB

20

MNoraweHne
OdeprTa

MoraweHne
MNoraweHne
OdeprTa
OdeprTa
OdeprTa
OdeprTa
OdeprTa
OdeprTa
OdeprTa

MoraweHne
OdeprTa
OdeprTa
OdeprTa

OdeprTa

MNoraweHne
OdepTa

OdepTa

OdepTa

MNoraweHne

MNoraweHne
MNoraweHne
MoraweHne
MNoraweHne

B odepTbl U MoralleHus

2.30 mnpg. py6.
0.30 mnpg. py6.
2.00 mnpg. pyb6.

79.02 wmnpg. py6.

45.00 mnpga. py6.
2.00 mnpg. pyb6.
15.00 mnpg. py6.
3.00 mnpg. pyb6.
3.00 mnpg. pyb6.
3.00 mnpg. pyb6.
5.00 mnpg. pyb6.
3.00 mnpg. pyb6.
0.02 mnpg. pyb6.

10.00 mnpa. pyo.

1.00 mnpa. py6.
2.00 mnpg. pyb6.
2.00 mnpg. pyb6.
5.00 mnpg. pyb6.

5.00 wmnpa. py6.
5.00 mnpg. py6.

2.50 mnpg. py6.
1.00 mnpga. py6.
1.50 mnpa. py6.

2.00 mnpga. py6.
2.00 mnpg. py6.

3.00 mnpg. py6.
3.00 mnpg. py6.

10.00 mnpg. py6.

10.00 mnpg. py6.

5.50 mnpg. py6.
1.00 mnpga. py6.
1.50 mnpa. py6.
1.50 mnpa. py6.
1.50 mnpa. py6.

16.0KT

OAO «lMpomceasbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe yrnpasneHue VIHBECTULMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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@ NMpomcBA3bOGaHK

CraTtncruka nepBnMYHOIoO pblHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.
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CTpyKTypa NepBUYHbIX pa3meLLeHniA
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KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no swenoHam)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012

M 1>5wWwenoH M2>3wenoH M3>3wenoH ®MPMOB

CTpyKTypa nepBrYHbIX pasmeLleHnii
(Mo KonnyecTBy BbiMYCKOB)

2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012

2002

M 15WenoH M2 >3wenoH M 3>3wenoH ®PMOB

O6bem pasmeLleHnii [mnpa. py6.] no cektopam 3a 2012 rog,

M BaHKOBCKUWI CeKTOp —

B KopnopaTuBHbIii CEKTOp
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) lMpomcBA3bOaHK

NHBECTULMOHHBIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervioHoB PO 6ecnnatHbIi); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapeB [leHUC AneKkcaHapoBuy Buue-npe3ngeHT— JupeKkTop genaptameHTa +7 (495) 777-10-20 po6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHuc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Cepren Bnagnmuposuy 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa 3amecTuTenb PyKOBOANUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtuyeckoe ynpasieHune

Ipuukesuy Amutpuin AnekcaHgposmy PbIHOK o6nuraymin +7 (495) 777-10-20 fo6. 77-47-14
gritskevich@psbank.ru

MoHacTbipliuH JMUTpHin Bnagummposny PbiHOK 0bnuraumi +7 (495) 777-10-20 fo6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc [imutpmneBuny PbiHOK obnurayui +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner opucosny PbIHKM akuui +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbiHKM akyuin +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BantoTHble 1 TOBapHble PbIHKK +7 (495) 777-10-20 pob6. 77-47-75

zakharov@psbank.ru

YnpasneHve TOprosau 1 Npoaax

KpyTb BoraaH Bnagnmuposuy CrHANKaLMA 1 NPoaaKn Mpamolii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ 311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenesckui MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ 595-431-942  +7 (495) 777-10-20 pob. 70-47-18
®depoceHKo lNeTp Hukonaesnu CUHAMKaUMA 1 Npogaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MaBneHko AHaTtonui IOpbeBuY Crapwnii Tpenpep Mpamoli: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
Pbi6akosa lOnua BukroposHa Crapwuii Tpengep Mpsamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ119-770-099  +7 (495) 777-10-20 no6. 70-47-41
Bonoxes AHApelt AHaTONbeBUY HauyanbHuk otaena Mpamoii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX onepawnii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
Kapwukos EsreHnii lOpbesny Tpeiipep Mpamolii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
Ypymos TamepnaH TaiiMypasosuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 no6. 70-35-06
LlenuHnHa Onbra UropesHa Tpeiipep Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru +7 (495) 777-10-20 po6. 70-49-55

YnpasneHue no pa60Te C HEDMUCCUOHHbIMU JONTOBLIMU 06s13aTeNbcTBaMU

BbapaHouHukoB AnekcaHap CepreeBuny Onepauwu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 nnu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswuin unGopmaLMoHHO-aHANMTAYECKII 0630P NPELOCTABNAETCA UCKIOUMTENBHO B MHGOPMALIMOHHBIX LIESIX U HE COAEPXKNT PEKOMEHAALMIN WU NPEANOKEHNIA O COBEPLUEHNN
caenok. OAO «[pomceszbbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHGOPMALIMK He 06ecreUnBaeT 3alnTy OT YObITKOB Ui nonyuyexune npubbinn. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHVKM HE HeCYT OTBETCTBEHHOCTY 3@ NMOIHOTY U TOYHOCTb MPEAOCTaBNEHHON NHGOPMaLUK, @ TaKKe NOCNEACTBMA €€ NCMOJb30BaHNA, U OCTaBAT 3a
co6oii NpaBo NepPecMOTPETb ee COAepKaHue B 1060 MOMEHT 6e3 NPeABapPUTENBHOTO YBEAOMIEHUA.

HacTtoAwum yBefomnsem Bcex 3aMHTEPECOBAHHbIX JIUL, O TOM, YTO NPU NOArOTOBKE 0630pa MCronb3oBanacb MHGOPMaLWA, MoNyyeHHas U3 ceT IHTEPHET, a Takke APYruX OTKPbITbIX
MNCTOYHMKOB MHbOPMALMK, paccMaTprBaeMbiX HAMU Ha MOMEHT Ny6MKaLmMn Kak [JOCTOBEPHbIe.

OAO «[MpomcBasbbaHk», MockBa, yn. CMmupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanutryeckoe ynpasneHve VIHBecTUUMOHHOro [lenaptamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





