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OcHOBHble Topru PMcC

[laHOpaMma

KpaTkuin 0630p JONroBbiX pblIHKOB
BropHuk 17 mapTa 2009 ropa

Kniouesble MHAMKATOPbI PbiHKa

Tukep 16map 3mmax 3mmin 12vmax 12mmin
USsT'10, % 2.96 3.02 2.08 4.27 2.08
Rus'30, % 874 1061 831 1255 5.22
013'46018,% 1248 14.09 8.48 14.09 6.82
Libor $ 3M,% 1.31 1.58 1.08 4.82 1.08
Euribor 3M,% 1.63 3.16 1.63 5.39 1.63
Mibor 3M,% 19.39 30.88 19.39  30.88 6.14
EUR/USD 1.300 1436 1.254 1599 1.245
USD/RUR 3465 3634 2732 3634 23.14

MwupoBbie pbIHKK o6nnrayuin

KotnpoBkn KasHauerckmx obnuraumnm CLUA Ha Toprax B
NMoHefeNbHNK CHMXKaNMCb BTOPOW fieHb NOAPAL — OT MOKy-
MoK treasuries NHBECTOPOB CAEPKMBaNl POCT PbIHKOB akK-
UM, a TakKe oXxungaHme ysennyeHusa npegnoxeHua UST Ha
HOBbIX ayKLMOHax, KoTopble 6yayT MpoBOAUTbLCA Ha CIe-
ayiouen Hegene. Cm. cTp. 3

CyBepeHHble obnuraumm PO

B nmoHepenbHUK KOTUPOBKM CyBepPEHHbIX eBpoboHaoB PD
M3MEHWINCb Pa3HOHAMpPaBfeHHO - AOXOAHOCTb BbIMyCKa
Rus'28 yBenunuunacb Ha 4 6.n. — go 9,35%, [OXOAHOCTb
Rus’30 npopomxuna 5-gHEBHOE CHUMEHMe, COCTaBMB MO
nTOoram Toprosoro aHA 8,74%. CMm. cTp. 3

KopnopaTusHble pybneBble obnurayum
O6beM TOpProB B CEKTOpe KOpMopaTuBHbIX U cybdepe-
panbHbIX o6nuraunii No UToram NoHeaenbHMKa 6bin BeCb-
Ma CKPOMHbIM — 6e3 yueTa npoBefeHHbIX opepT coCTaBus
BCero 2,7 mnpg. py6. Cm. cTp. 4

HoBoCTn n KOMMeHTapunu
MpombiwneHHoe npounsBoacteo B PO B depane 2009 r.
ynasno K Tomy »ke mecAuy 2008 r. Ha 13,2%, coobwmn Poc-

cTar. CM. cTp. 2

KaneHgapb cobbiTuin cerogHsa
CLUA: MHaeKkc Npon3BOACTBEHHDbIX LieH 3a peBparnb

CLUA: Hauano cTtpouTtenbcTtBa 3a peBpanb CMm. cTp. 6
MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( kK Tomy e nepuogy -8.8% 7.4% -16.2%

NpOoLUIOro roga) (AHB. 2009r.) (AHB.2008T.)

NHubnauma (MHaekc 4.1% 3.5%

NoTPEBUTENbCKUX LIEH) (2 mec. 2009r.) (2 mec. 2008r.)

[eHexHasn 6a3a 4331.0 43311 -0.1

(Mnpa. py6.) (01.03.2009) (01.02.2009)

MexgyHapoaHble pe3epBbl 380.5 384.3 -3.8

(S, mnpa.) (06.03.2009) (27.02.2009)

OcTaTKK Ha K/c 6aHKOB *) 4123 407.2 5.1

[eno3utbl 6aHKoB B L|b *) 198.7 185.4 13.3

Canbpo onepauwuin LB PO *) -64.8 -234.2 169.4
*) B MApA. py6. Ha gaty  (17.03.2009) (16.03.2009)

OAO «lMpomcBaszbbaHKk», MockBa, yn. CMmpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N BaHKOBCKas

cnucrtema

MpombiwneHHoe npousBoacTBo B PO B dpeBpane 2009
r. ynasao K Tomy e mecsauy 2008 r. Ha 13,2%, coobwmn
Pocctat. K AHBapi NpomMnpou3BOACTBO BbIPOC/O Ha
6,4%. 3a AaHBapb-deBpanb nageHve coctaBuno 14,6% kK
TOMY »Ke nepunoay npoLusioro roga.

HekrxoTopbiri OTCKOK MpOMBILLIIIEHHOIO IMPOU3BOACTBA B
@eBpasne rno cpaBHEHUIO C MPOBasIbHbIM SHBAPEM, KOr4a
rafeHue rnokKasaresda JoCctursio 16%, 6wl oxuvgaem. [1o-
3UTUBHO, YTO HAMETUIIOCH HEKOTOPOE OXUBJIEHUE B I1e-
pepabarpiBaroLYnX pPon3BOLCTBAX, O4HAKO 00 YBEPEH-
HOM  Hayasne BOCCTaHOBJICHMA [1POMBbILLIIEHHOCTU 6e3
HOPMAaJIbHOro [OCTyra K KpPEAUTHBIM pPecypcam oBO-
PUTB ITOKA PAHO.

lMageHne norpysknm rpysoB B CeTU Xefe3HbIX JOopor
Poccnm B mapTe 2009 r. coctaBuT 26% - 27% no cpasHe-
HUIO C aHanornyHoiM nepuiogom 2008 r., coobwwn 3a-
MecTuUTeslb MUHUCTPa TpaHcnopTta P®. Ha HacTtoawwmn
MOMEHT MafieHre Norpy3Kn Ha ene3HofoPOXKHOWN ceTn
P coctaBnset 23%.

O.MepnBenes 3asaBW/, UTO KpeauTop He AOMKEH [OBO-
OVTb OOMKHMKA [0 OCTaHOBKM MPOV3BOACTBA, €C/IV peyb
naeT o KpyrnHOM XonguHre. «Hegonyctuma cutyaums,
Korga Ta unm nHaa opraHusauus, nycTb Aake MmetoLasn
MpPaBOMEPHbIN Habop TpeboBaHUI, CNOCOOHA OCTaHO-
BUTb PaboTy KPYMHOro XonAuHra», — 3asaBWA BYepa
Mpe3snpeHT.

Cucrtemoobpasywuwme npeanpuatma PO 3anpocunn
rocyfapCcTBEHHbIEe rapaHTUM Ha cymmy 213 mnpa. py6., a
TaKXXe HanpaBuv 3anpoc O NoAAepPKKe CBOen AeATeNb-
HOCTM Ha obuyto cymmy cBblle 350 mnpa. py6., coobuwmn
nepsbin Buue-npembep Poccnn W.Wysanos. O6bem
KpeAUTHbIX pPecypcoB, KOTOPbIM MNpeaocTaBiAeTcA
npeanpuATMAM, BoWeAWNM B CAWUCOK cucteMoobpa-
3YIOLLMX, COCTABNAET CBblLe 2 TPJSiH. pyo.

LB P® cobupaeTca KpeantoBaTb OaHKM Nopg 3anor 30510-
Ta, coobwmn neps.bl 3amnpen baHka Poccun A. Ynioka-
eB. [lo cnoBam YniokaeBa, 30/10TO - 3TO XOPOLINM aKTUB U
B TeueHune 2 mMecAleB MOryT ObiTb BHECEHblI COOTBETCT-
BYIOLLVIE N3MEHEHUA B AENCTBYOLME HOPMATVBHbIE aK-
Tbl LIB, KOTOpble NO3BONAT NPUHUMATb 30/10TO B 3aJ10T.
HocTatoyHo no3uTuBHOE, XOTA U HECKO/IbKO 3all034a/ioe
pewenne LIb. KpeguroBaHmne 6aHKOB 104 3a/10 30/107a
1O3BOJINT KaK PaclivpuTb CIIUCOK 33/10rOBbIX HUHCTPY-
MEHTOB, TaK U [MOBbICUTEL JINKBUGHOCTE U PUHAHCOBYIO
MIPUBIIEKATE/IbHOCTS CaAMOIo 30/10Td, KaK OObEeKTa VHBe-
CTULIMVT U 3aLUTHOIO MHCTPYMEHTA BO BPEMA KPHU3IMICA.
Poccuinicknum onepatopam COTOBOW CBA3U B YC/IOBUAX
HacCTyNMBLLUEro SKOHOMWYECKOro Kpusuca cnegyeTr no-
OYyMaTb O CHUXeHUN TapndoB Ha OKa3blBaeMble VMU YC-
nyru, 3aABUA B MNOHeAeNbHUK BuLe-MpeMbep Mnpasu-
TenbcTtBa Poccnm C. MIBaHOB.

[ToKka Bce rpoucxogqut ¢ TOYHOCTbIO 4O HA0O60POT - 00-
PEMEHEHHDIVI  Ba/IlOTHbIMY [OJIramu  BbiMresikom yxxe
roBbicus1 Tapn@pl, a MTC u MeragpoH He UCKITIoYaroT 3T0-
ro. B yenom, 3aasneHvie VYIBaHoOBa MoKa HOCUT pPEKOMEH-
AAaTe/IbHbIVI XapPaKTep v HENTPA/IbHO /19 SMUTEHTOB.

HoBocTu pbiHKa obnuraynm

baHk Poccuu pasmectun csou obnurauymm Ha 4,9 mnpa.
py6. CpefnHeB3BelleHHaA CcTaBKa cocTaBwuia 9,5% ropo-
BbiXx. O6beM crnpoca Mo PbIHOYHOW CTOMMOCTU COCTaBUII
10,7 mnpa. py6. Bcero Ha ayKuMOH BbICTaBAsANMUCb Gymaru
JaHHoro Bbinycka ob6bemom 100 mnpa. py6.

BepoAaTHO, AaHHbIVI CrpocC 6bl/1 CHOPMUPOBAH CO CTOPOHD!
rocbaHKoB. [/id pbIHOYHOIoO pasmelyeHus craBka B 9,.5%
rO4OBbIX HE MPELCTABIAET NUHTEPECA, T.K. HE M03BOJIAET
AaxKe rMOKPbITH MPOLEHTbI 10 YOHAVNPOBaHMI0 B LIb PQ.

HoBocTtn asmuteHTOB

ABTOBA3 B deBpane 2009 r. cokpaTun obbemMm npopak
aBToMobunen B Poccnn Mo CpaBHEHMIO C aHaNOrMYHbIM
neprvogom npowsioro roga Ha 36,5% - go 29,3 TbIC., UTO
COOTBETCTBYeT YPOBHIO AHBapA 2009 r. Mo untoram 2 me-
cAaueB 2009 r. peann3oBaHoO okoso 58,5 Tbic. aBTOMOOU-
nen. Ha akcnopT noctasneHo 3,3 TbiC. aBTOMOOUNEN.
KamA3 Buepa BO306HOBUN paboOTy KOHBeliepa, OCTaHOB-
neHHoro 6 mapta 2009 r. OcTtaHOBKa KoHBeWepa Obina
CBA3aHa C TeKyLen cuTyaumren Ha pbiHKe.

X5 Retail Group N.V. oduumanbHo onposepraet nHobop-
MauMio O TOM, YTO KOMMAHUA paccMaTpuBaeT BO3MOX-
HOCTb TpaHcPopmaumm GUHaAHCOBOro Josira B akumu B
Monb3y KPeauToOpOB WM BbiNyCKa akuuii gna noraweHums
jonros, coobwmnu B X5.

P>KL: S&P 06BbABUNO O NPUCBOEHUN KPeAUTHOIrO PEeNTUH-
ra BBB no mexgyHapogHowm wkane n pentuHra ruAAA no
pOCCUIACKON LWKane 2 HOBbIM Bbinyckam obnurauui P/ -
cepun 10 v 13. PENTUHIM o6nuraumin COoTBeTCTBYIOT pen-
TUHram amuTeHTa - PPK/.

lFasnpom n PocHedTb BbINONHAT BCe CBOM 0b6sA3aTeNnbCTBa
nepes 3apybexHbiMn KpeguTopamu, 3aABUS BuULe-
npembep Poccunm N.CeunH. YpoBeHb LieH Ha HedTb Npak-
TUYECKN He BNMAeT Ha BO3MOKHOCTb HalIMX KOMMaHUM
noracuTb cBow fonru, fobasun oH. B atom rogy Masnpom
JospkeH noracutb $7,3 mnpAd. no Kpegutam, PocHedTb o
2012 r.-$3,1 mnpa.

MBPP: Fitch noaTBepanno pentuHrn MBPP n ero gouep-
Hel CTpyKTypbl, JanbkoMbaHKa, Ha YpoBHe «B+» C «Hera-
TUBHbIM» MPOrHO30M. PenTUHIM 00yCcnoB/ieHbl MOTEHUMa-
JIOM MoNyyeHUs NOAAEPKKN B CJlydae HeoH6XoaAnMMOCTH OT
AODOK «Cuctema», oCHOBHOro akuuoHepa MBPP, - roso-
pUTCA B Npecc-penn3e areHTCTBa.

TatdoHpbaHK: areHTcTBO Moody's M3MEHUNO MPOrHo3
BCEX PENTMHIoB 6aHKa Ha «HeraTUBHbIV». CaMu PEeNTUHIN
Obinn noaTBepxKAeHbl. PelleHne areHTcTBa 3aBepluaet
npouecc nepecMmoTpa PeNnTUHIoB 6aHKa, HayaTtbin 11 Ho-
A6pA 2008 r. No NpuUMHE 3HauyuTeNlbHOro ocnabneHuns
NMKBUZHOCTU B pe3yfbTaTe MaCCOBOro CHATUA AEeMO3UTOB
13 6aHKa B cepeanHe okTAbpAa 2008 r.

MWUTN3HA NOAXKUCTUKC 3HA AUCTPUObIOLWH obpaTmnach B
Apb6uTtpaxkHblnn cyn MNMeTepbypra c 3aaBneHnem o 6aHKpPOT-
CTBE, roBOpUTCA B coobLleHnn KomnaHuu. Kpeputopbl
npeabABUIN K NoraweHuto obnuraumii Ha 690 minH. pyo.
O6uwaa 3agomkeHHocTb K «MwuTtnaHa» Ha 16 deBpans
2009r. coctaBnsetr 1,67 mapa. py6. M3 Hux 551 maH.
py6. — 3a40/KeHHOCTb Nepen AepxXaTtenaMmm obnurauui.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 16/3/2009

O6nuraumm KasHavencrea CLUA

KoTnpoBku KasHauenckux obnuraumin CLUA Ha Toprax B MOHe-
AeNbHUK CHUXKanCb BTOPOW AeHb nogpafd — OT NOKYMOoK treasuries
VIHBECTOPOB CAEPXKMBasl POCT PbIHKOB aKUWI, a TakKe oXxugaHune
yBenuyeHna npepgnoxeHusa UST Ha HOBbIX ayKLMOHaX, KOTOpble
OynyT NPOBOAUTBLCA Ha criegylollein Hegene. B pesynbTate, no mnto-
ram ToproBoro AHA goxoaHoctb UST'10 Bbipocna Ha 7 6.n. - go
2,96%, goxogHocTtb UST'30 — Ha 9 6.n. - o 3,76%. PocT pblHKa ak-
UM 6bin1 NogorpeT oyepedHbiM cooblleHnem npeacrasutensa éou-
HaHCOBOro CeKTopa — TPeTbA MO BeNMUMHE KpeauTHaa opraHuv3a-
uma BennkobpuTtaHum Barclays Plc. 3aaBuna o «xxopoliem crapte» B
TeKylem roagy. PaHee o cBoux ycnexax B | KBapTane nogennnmncb
Citigroup 1 Bank of America. B pe3ynbTaTte BooayLIEeBJIEHHbIE VH-
BECTOpbl, HaleACb Ha CKOpoe MnpeKpalleHre peLeccum B 3KOHO-
MUKe, CKynanu 6osiee pUCKOBAHHbIE aKTUBbI, HEXeNn «6e3pucKko-
Bble», HU3KogoxoaHble treasuries. Takke, Nocne peKopaHbIX pas-
MeweHuin UST Ha npowsnor Hedene Ha $63 mnpa. B yetBepr Ka-
3HAYeNCTBO [OMKHO OODBABUTbL MapamMeTpbl HOBbIX aYKLMOHOB
UST’2, UST'5 n UST’7, KoTopble NponayT Ha cnepylowen Hegene.
Mpn TakOM MacCMpPOBaHHOM [AaBfIEHUN Ha PbIHOK HOBOFO NpPefso-
XeHuA bymar (cepum ayKUVMOHOB NMPOBOAATCA 2 pa3a B Mecsl) VH-
BECTOpPbl OXKMAAKT pocTa goxogHocten treasuries. OgHako, lMpa-
BuTenbcTBy CLUA He BbirogeH poct goxogHocten UST — 3a nocnegn-
HUe 2 MmecAaua nHankatmeHaa goxogHoctb UST'10 Tak n He cmorna
3aKpenuTbca Bbiwe 3% rofoBbix. MOXHO NPeAnonoXunTb, YTO Ha
3ToM ypoBHe B urpy BctynaeTt OPC, ckynaa rocgonr CLIA. CerogHs
Mbl OXKM[aeM BHOBb BOCCTaHOBNeHMA cnpoca Ha UST. Bo-nepBbix,
pannun Ha pbiHKe akLUuii, BEPOATHO, BO3bMET MepeabillKy — K KOHLY
TOProBOro fAHA BYepa MWHBECTOpPbl npeanounu 3admKCuMposaTb
npubbinb. Bo-BTOPbIX, Bbilfla HE OYEHb XOpOoLLas CTaTUCTUKA Mo
CLA - yuctbim otToK Kanutana u3 CLUA B anBape 2009 r. cocTtaBun
$148,9 MnpA. No CpaBHEHUIO C MPUTOKOM B NpeablayLliemM MecsLe B
obbeme $86,2 mnpa., a 06bem NMPOMbILLIIEHHOrO NPOV3BOACTBA B
deBpane 2009 r. N0 CpaBHEHUIO C AHBapPEM CHMU3UACA Ha 1,4% npwn
OXKNAAHUW CHUXKeHuA Ha 1,2%.

CyBepeHHble eBpoobnurauymm PO

B noHepenbHMK KOTUPOBKU CyBepeHHbIX eBpoboHaos PO name-
HUANCb Pa3HOHaNpaB/iIeHHO - JOXOAHOCTb Bbinycka Rus'28 ysenu-
ymnacb Ha 4 6.n. — po 9,35%, goxogHoctb Rus’30 npogonxuna 5-
OHeBHOe CHMXeHne, COCTaBuB Mo Utoram Toprosoro gHA 8,74%.
Cnpoc Ha cyBepeHHble obnuraumy pasBMBAIOLMXCA CTPaH Mpo-
OOMKMACA — Ha poHe obLiero No3nTIBa NHBECTOPbI OXKUAAIOT Ha-
yana CKOpPOro BOCCTAHOBJIEHMA SKOHOMUK. TakxKe MpofoSKuica
pocT HedTAHbIX UeH, HecMoTpA Ha oTka3 OlMEK oT cokpalyeHus
[06b1un HedTU. HeKoTopbIl MO3UTMB MOV YBUAETb MHBECTOPbI B
3amefnnieHnn CHKeHUA npomnpounssoacTea B Poccun B peBpane
T.r. Kpome toro AammnHuctpaumna lNpesvgeHTta YKpauHbl 3asaBnseT
O BbICOKOW BEPOATHOCTM NOJyyYeHua 2 TpaHwa Kpeamuta ot MBO B
pa3mepe $1,9 mnpa. B TedyeHne 3 Hefenb, B pe3ynbTate 4yero
cnpapg yKpanHckmx 6oHpgos K UST 10 cokpaTtuica cpasy Ha 330 6.n.
(no paHHbIM HAeKca EMBI+).

KOpI'IOpaTI/IBHbIe eBp006nv|rau,vw|

B koprnopaTnBHOM ceKkTOpe eBpoobnuralmini Ha Toprax B yeTBepr
npenmyLLecTBeHHO Habnoaancb NOKYMNKN Npu cpeHen akTUBHO-
CTV MHBeCTOpOB. Npu 3ToM obLme TeHAEHUMN Ha pbIHKE CcOoXpa-
HAITCA — CpeACcTBa MHBECTOPOB MOC/e noraweHusa 6ymar 2009 r.
nepexogAT B ob6nuraymm 2010 — 2011 rr. (B KoHue ¢eBpana 6bin
noraileH BbiNyck Severstal-9).Takke psaf MHBECTOPOB He AOXWAa-
€TCA NMoralleHnA KOPOTKUX BbiMYCKOB, KOTOPbIE cenyac TOPryTca
Bbllle HOMWHANa, U NPOAAIT UX C OAHOBPEMEHHOW NOKYMKon 60-
nee OIVIHHbIX Gymar C MHTePEeCHOW OOXOA4HOCTbIo. B uenom npwu
OTHOCUTENIbHO CTabUNbHOWM CUTYaLUUX Ha OEHEXHOM PbIHKe Kap-
ANHANbHbBIX U3MEHEHUIN B CEKTOPE eBPOOOHAO0B Mbl HE OXKUAAEM.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 16/3/2009
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunn pepepanbHOro 3amma

e Ha Toprax BuUepa Heo»KngaHHO CHOBa Hayanca NMoJsHbINA WTWUIb
— AHeBHOW 060pOT cocTaBun Bcero 35 mnH. py6. C yyuetom TOrO,
yTO Mo pAAy bymar paHee NPOBOAUIOCH AOCTaTOYHO MHOTO cae-
NOK, MOXHO MNpeAnosioXX1UTb, YTO Ha PbIHKE KPYMHble UTPOKU
OTCYTCTBOBANMU.

e Toprn B MnoHegenbHUK 3aBeplUNINCG Pa3HOHarnpaBeHHbIM
OBVPKEHNEeM KOTUPOBOK. Kak n paHee, cienkm B OCHOBHOM Mpo-
Boaunucb ¢ O®3 c noraweHvem B 2009 — 2011 rr.

e Cektop OO3 BBMAY KpalHe HU3KNX JOXOAHOCTEN OCTaeTca 3a
npegenamyn MHTEPECOB YYaCTHUKOB pblHKa. [Mocne noraweHuA
BbiNycka OM3 27026 Ha npowson Hegene Ha 16 mnpd. py6. mbl
TaK 1 He YBUAENN 3HAUYNTENbHbIX MOKYMNOK B JaHHOM CeKTope.

KopnopaTtuBHblie o6bnurauuu u PuMOB

e O6beM TOProB B CeKTOpe KopropaTuBHbIX U cybdenepann-
HbIX 06nMraumin No UToram noHepenbHNKa Hbll BECbMa CKPOM-
HbiIM — 6e3 yueTa npoBefeHHbix odepT cocTaBun Bcero 2,7
MApA. py6. HU3Ky akTMBHOCTb MHBECTOPOB Mbl CBA3bIBAEM C
NPOBOANMbBIMYM BYEPA HANOrOBbIMU Bbiniatamu: 1/2 cymmbl ak-
LM30B, aBaHcoBaA ynnata ECH v cTpaxoBbix B3HOCOB.

e I3MeHeHMe KOTMPOBOK OOnMrauuii HoOCcuno pasHoHanpas-
NeHHbIN XapakTep. Mpn 3ToM B Nuaepax Topros no obvemy cae-
NIOK CHOBa HabnoAannUcb SMUTEHTbI KOPMOPATUBHOIO CErMeHTa
Il swenoHa — OlK-2, Boimnenkom, TiomeHb3aHepro, CnbupbTene-
kom, Npynna «J1CP».

e HecmoTpA Ha Hebonbluoe uyncno caenok ¢ dbymaramu Jicp-
MHBecT, 02, CTOUT OTMETUTb, YTO MHTEpPEeC K HUM MOXeT ObiTb
Bbl3BaH OMyO6/MKOBAHHBIMU MO3UTMBHbIMU MTOraMy MPoJak B
2008 r. [To ntToram ToproB KOTUPOBKK Bymar Bblipocnv Ha 10%.

e Buepa ycnewHo 6bina ucrnonHeHa odepTta no obnauraumsam
IMOB3KC baHka 1 cepun, B pe3ynbTaTe KOTOPOW OblNo BbIKyn-
NeHo C pbIHKa 56% Bbinycka Ha 1,125 mnpa. py6. Bnagnpom6aHk
BbIKynun no odepte Becb BbiNyck obnuraumii 1 cepum Ha 200
MSH. py6. CerogHAa coctoATcAa odpepTbl No obanraymam Fpynnbl
«HATON», AFK n AOK «Cnctema» obwmm obbemom 13,2 mnpga.
py6.

e Buepa yyacTHUKM pbiHKa Nonyuunu npepnoxeHme ot TpaHc-
KpeantbaHka o6 yyacTum BO BTOPUYHOM pa3MeLleHun obnura-
umin AkyTckaHepro, 02 Ha 1,2 mnpga. py6. B feHb odpepTbl 23 Map-
Ta 2009 r. C yuetom rogoBoin odepTbl, KynoHa B pasmepe 17%
rofloBbIX U LeHbl pa3MelteHnsa 99% oT HoMuHana 3¢ deKTrBHas
[OXoOHOCTb K odepTe Npu pasmelleHnn coctasnsaet 18,96% .
Cxema BTOpPUYHOro pasmelleHna AKYTCKIHepro aHasnormyHa
cxeme pasmelleHus TpaHCKOHTeNHepa, KOTopoe COCTOANOCh Ha
npowson Hepene. YunTbiBasa TOT GaKT, UTo AKYTCKIHepro Haxo-
anTtca B 60nbLueli 3aBUCMMOCTY OT MOMOLLM rocyapcTBa BBUAY
3HAUUTENbHOrO JoMra U OOWMPHOW UHBECTMNPOrpaMmbl, CINLL-
KOM npwuBfiekaTeNbHbIM AaHHOE MpeafioXKeHne He BbIrnAguT
(onA cpaBHeHMA [OXOAHOCTb TpaHCKOHTeMHepa cocCTaBuia
18,4% npw ropasfo nydwem KpeguTtHOM KadectBe). OfHako B
uenom, BepoATHO, bymarm 6yayT pasmelleHbl — OOXOAHOCTb
yyTb MeHee 19% ana «nombapaHor» Gymary He camoe MJioxoe
npeanoXxeHue.

e Ha 3Tol Hepene mMbl He OXKMZAEM 3HAUUTENBHOrO pocTa obb-
€MOB TOProB — XOTA CUTyaumsa ¢ py6neBon NMMKBUAHOCTbIO OCTa-
eTcA cTabunbHoOW, B NATHMUY 6ynet ynnata 1/3 HAC 3a IV ks.
2008 r. Takxke LIb npoBoanT nnaHoMepHyto NOANTUKY OTKasa oT
6e33an0roBbix KpeanToB B Monb3y obecrneyeHHbiX. Bmecte ¢
TeM, MPU NepeKynIeHHOCTN KOPOTKMX lIombapaHbix bymar, vH-
Bectummn B 6ymaru II-lll swenoHoB BbIFAAAT CIMWKOM PUCKO-
BaHHbIMM BBUAY COXPAHALLNXCA BbICOKNX KPEAUTHbIX PUCKOB.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatbl KynoHoOB
BTOPHUK 17 mapTta 2009 .

0 YpancsasbuHdopm, 7 125.64  mnH. py6.
o0 HoBocmnbupckasa obnactb, 34013 23.38 MJTH. py6.
o MocaHepro, 1 188.00 MJTH. py6.
o Kb Keap, 2 30.67 MJTH. py6.
o fApocnasnb, 31001 4.49 MJTH. py6.
o KMMO-®uHaHc, 1 56.35 MJTH. py6.
o TrK-1,1 154.56 MJTH. py6.
0 MockoBckuin KpeauTtHblii 6aHK, 4 114.68 MJTH. py6.
o Espokommepu, 5 398.90 MJTH. py6.
0 HK AnbsHc, 1 13344  wmnH. py6.
0O BocTouHbin kcnpecc baHk, 1 104.34 MJTH. py6.
0 Yebokcapsbl, 25002 7.39 MJTH. py6.
o CubupbTenekom, 6 97.24  mnH. pyb6.
o XKO baHk, 3 97.23  MAH. pyb6.
o WPKYT, 3 141.64  MH. py6.
o WpkyTckas obnactb, 31001 827  MJH. py6.
o naectpon-®uHaHc, 2 259.28 MJTH. py6.
0 Pycb-baHk, 1 69.80 MJTH. py6.
0 Motopoctpoutenb-OuHaHc, 1 39.89 MJTH. py6.
o0 Auken - OuHaHc, 1 138.36 MJTH. py6.
o Mutep-Jlapga OuHaHc, 1 12.47 MJTH. py6.
0 bawkupsHepro, 3 30.71 MJTH. py6.
o Mwpakc lpynn, 2 164.40 MJTH. py6.
o Kapycenb ®uHaHc, 1 179.52 MJTH. py6.
o0 ApceHan, 1 25.23 MJTH. py6.
o KK-OMHAHC, 1 49.86  MAH. py6.
o [MatapcoH-UHBecT, 1 62.32 MJTH. py6.
o CKbB-bahk, 1 31.41 MJTH. py6.
o Kokg, 2 21690  mnH. py6.
o Pycckoe mope, 1 63.32 MJTH. py6.
o lopog dnekTpocTans, 25001 4.49 MJTH. py6.
o A3ot (Kemepogo), 1 52.34 MJTH. py6.
o BT, 4 219.40  mnH. pyb6.
o KAMA3-OMHAHC, 2 84.15 MJTH. py6.
o0 WHterpa OuHaHc, 1 104.72 MJTH. py6.
o0 bpasepc n Komnanus, 1 18.70 MJTH. py6.
o KUT OuHaHc IHBECTULMOHHDI 6aHK, 2 120.98 MJTH. py6.
o Pasrynan-OuHaHc, 3 164.40 MJTH. py6.
0O [epBblil CTPOUTENBHO-MOHTaXKHbIN TpecT, 1 5.29 MJTH. py6.
o CUBYP XonguHr, 2 1346.40 MJTH. py6.
o CUBYP XonguHr, 3 1346.40 MJTH. py6.
o CUBYP XonguHr, 4 1346.40 MJTH. py6.
o CUBYP XonguHr, 5 1346.40 MJTH. py6.

MoraweHuna n opepTbl

BTOPHWK 17 mapTa 2009 . _ MIpA. pyo.

o Tpynna HATOJ, 2 odepta 2.20 mnpga. pyo6.
o ArK, 1 odepta 5.00 mnpga. pyo6.
o AOK Crcrema, 1 odepta 6.00 mnpa. pyo6.

yetBepr 19 mapTta 2009 1. _ mnpa. py6.

0 YpancsasbuHdopm, 7 odepTa 3.00 mnpga. py6.
o EBpokommepu, 5 odepTa 5.00 mnpga. pyo6.
o Pycb-baHk, 1 noratueHune 1.40 mnpa. py6.
0 MotopocTpoutenb-OuHaHc, 1 noraweHue 0.80 mnpga. py6.
o MNutep-Jlapa ®uHaHc, 1 noratueHue 0.20 mnpga. pyo6.
o BTB, 4 norawexme 5.00 mnpga. pyo6.

nATHUUA 20 MapTa 2009 1. _ mnpa. py6.

0 BocTouHbin Ikcnpecc baHk, 1 odepTa 1.50 mnpa. py6.
2.00 mnpga. py6.

noHepenbHYK 23 mapTta 2009 T. _ MIpA. pyo.

o WHterpa OuHaHc, 1 rorawieHue

o XKO baHk, 3 odepTa 3.00 mnpg. py6.
o naectpoi-®uHaHc, 2 odepTa 4.00 mnpg. py6.
0 bawkunpaHepro, 3 odepTa 1.50 mnpg. py6.
O AKyTCKaHepro, 2 odepTa 1.20 mnpg. py6.
o MUT VHBecTMeHTC, 2 rnoratieHue 1.50 mnpg. py6.

BTOPHUK 24 mapTa 2009 . _ MNpa. pyo.

o CaTypH, 2 odepTa 2.00 mnpga. py6.
0 MockoBckuii KpeaunTHblii 6aHK, 4 odepTa 2.00 mnpga. py6.
o TMK, 2 noratieHue 3.00 mnpa. py6.
o PBKWUC, BO-4 rnoratieHue 1.50 mnpg. py6.

cpegna 25 mapta 2009 . _ MNpA. pyo.

o ABTOBA3, BO-1 rnoratieHue 1.00 mnpg. py6.
o ABTOBA3, BO-2 1.00 mnpg. py6.

yeTBepr 26 mapta 2009 . _ MNpaA. pyo.

noraweHne

0 MocobnTpacTuHBecT, 2 odepTa 4.00 mnpg. py6.
0 CUTPOHUKC, 1 odepTa 3.00 mnpa. py6.
o Potop, 1 noratieHue 0.10 mnpga. py6.
o CouropbaHk, 1 roratieHue 0.50 mnpga. py6.

nATHULA 27 mapTa 2009 T. _ MIpA. pyo.

o KUT OuHaHc, 2 odepTa 2.00 mnpga. py6.
o Yysawws, 25004 roraweHme 0.75 mnpa. py6.

cy660Ta 28 mapta 2009 . _ MNpA. pyo.

o MHKOM-OuHaHc, 1 noratieHue 1.25 mnpg. py6.

noHepenbHMK 30 mapTa 2009 . _ n MNpa. pyo.

o Knposckuii 3aBof, 1 odepTa 1.50 mnpg. py6.
o0 MexMNpom baHk, 1 odepTa 3.00 mnpg. py6.
o Kuncoumnoteka-OuHaHc, 3 odepTa 1.50 mnpg. py6.

MnaHupyemble BbINyCKy obnunrayuin

cpepa 18 mapTa 2009 . m mnpg. pyé.

10.00 mnpg. py6.

noHegenbHuK 23 mapta 2009 r. mnpg. pyo.

1.20 mnpa. py6.

o0 MockBa, 59

O fKyTCKaHEPro, 2 (BTOPUUYHOE pasmeLyeHie)
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'psB' "pOMCBﬂ3b68HK MaKpo3KOHOMMYEeCKaa CTaTUCTUKA

BTOPHMK 17 mapTa 2009 .
O 02:50 AnoHuA: IHAaeKC AenoBo akTMBHOCTIN B CEKTOpe YCNyr 3a AHBapb [porHos - -0.5%
O 10:00 N'epmaHua: LleHbl Ha umnopT 3a AHBapb NporHos - -0.1%
0O 13:00 NepmaHua: IHgeKc oLeHKMN TeKyLmx SKoHoMU4Yecknx ycnosumn ZEW 3a Mapt MNporHos - -90.0
O 13:00 EBpo3oHa: VIHgeKc saKkoHOMMYecKkoro HacTpoeHna ZEW 3a MapTt lMporHos - -11.7
O 13:00 N'epmaHua: iHgekc akoHoMmuecknx oxmaaHun ZEW 3a Mapt lMporHos - -7.7
0O 15:30 CLUA: Ihpekc npor3BoACTBEHHbIX LieH 3a deBpanb [MporHos - 0.3% m/m, -1.4% r/r
0 15:30 CLUA: CrepkHeBOW MHAEKC MPOU3BOACTBEHHDIX LieH 3a deBpanb MporHos - 0.1% m/m, 3.8% r/r
0O 15:30 CLUA: Pa3pelueHns Ha cTpouTenbcTBo 3a deBpanb [MporHos - 0.505 MiH.
0 15:30 CLUA: Hauano ctpoutenbctsa 3a deBpanb MporHos - 0.455 MiH.

cpena 18 mapta 2009 .
0 06:30 AnoHuA: PelweHre no npoueHTHon ctaBke baHka AnoHuu. MporHos - 0.10%
0 08:00 AnoHuA: lHaeKc coBnajatowmnx MHAMKATOPOB 3a AHBapb
0O 08:00 AnoHuA: lHAeKC oneperkalowmx MHAMKATOPOB 3a AHBapb
0O 12:30 BenukobpurTtaHusa: YpoBeHb 6e3paboTumupl
0O 12:30 BenukobputaHus: CpegHana 3apaboTHan nnata
0O 12:30 BenukobputaHus: MpoTokonbl 3acefaHuna baHka AHrnmm ot 4-5 mapTa.
0O 14:00 CLUA: Ihpekc pebdurHaHcMpoBaHnaA 3a Hegento fo 14 mapTa
0 15:30 CLUA: Canbpo nnatexHoro 6anaHca 3a 4 kBaptan 2008 MporHos - -$136.5 mnpa.
0O 15:30 CLUA: CrepxHeBOW MHAEKC NOTpebutenbckux LeH 3a deBpanb [MporHos - 0.1%
0O 15:30 CLUA: Ihpgekc noTpebuTtenbckumx LeH 3a despanb [porHos - 0.3%
0O 17:30 CLUA: 3anacbl HedTn 1 HedTenpoayKToB 3a Hegento Ao 14 mapTa
0O 21:15 CLIA: PeweHne no npoueHTHo! ctaBke OPC. MporHos - 0.25%

yetBepr 19 mapta 2009 .

0O 12:30 BenukobpurTtaHus: Yuctasa noTpebHOCTb FroCcCeKTopa B HaNMUHbIX CpefcTBax 3a despanb

0O 12:30 BenukobputaHus: KpegutosaHue M4 3a dpespanb

0O 12:30 BenukobpuTaHus: [leHexHbin arperat M4 3a despanb

0O 14:00 KaHaga: MiHgekc noTpebutenbckux LeH 3a despanb MporHos - 0.2%

0O 14:00 BennkobpurTtaHma: O6bembl MPOMbILLIEHHbIX 3aKa30B

0O 15:30 CLUA: Konnuecto 3asaBOK Ha nocobre no 6e3paboTtumue 3a Hegento fo 14 mapta MporHos - 649 Tbic.
O 17:00 CLUA: iHpeKkc fenoBom akTMBHOCTM 3a MapT [MporHos - -40.0

0 17:00 CLUA: IHpeKkc onepeatoLmx MHAMKaTopoB 3a despanb [MporHos - -0.6%

nAaTHnua 20 mapta 2009 T.

0O 10:00 l'epmaHua: IHaeKc Npor3BoACTBEHHbIX LieH 3a dpeBpanb lporHos - 1.5% r/r
O 11:30 NepmaHua: IHgekc oenoBoi akTMBHOCTY B CEKTOPE yCyr 3a MapT

O 11:30 FepmaHua: IHgekc oenoBow akTUBHOCTY 3a MapT

O 12:00 EBpo3oHa: IHgeKc oenoBo akTUBHOCTY 3a MapT

O 12:30 EBpo3oHa: VIHgeKc 0enoBor akTUBHOCTY B CEKTOPE yCnyr 3a MapT

O 13:00 EBpo3oHa: lMpombliwneHHoe Npon3BOACTBO 3a AHBapb [1porHos - -1.5% m/m, -13.4% r/r
O 15:30 KaHaga: Po3HMYHble Mpoaaxu 3a AHBapb

OAO «[MpomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutrnyeckoe yrnpasneHune IHBeCTULMOHHOIO fenapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




