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KpaTkuin 0630p AONTOBbLIX PbIHKOB
YeTBepr, 17 maa 2012 roga

KITKOYEBBIE VIHOVIKATOPBI PBIHKA

) lNpomcBaA3b06aHK

Tukep 16maii  3mmax 3mmin 12Mmax 12m min AHATTMTUYECKOE YIMPABJIEHUE
UST'10, % 1,76 2,38 1,76 3,18 1,72 MHBECTULMOHHOrO AenapTaMmeHTa
Rus'30, % 4,24 4,24 3,82 5,47 3,82 +7 (495) 777 10 20, ib@psbank.ru
013'26203,% 7,66 7,66 7,29 8,76 7,11 rPULKEBUY IMUTPUIA
Libor $ 3M,% 0,47 0,49 0,47 0,58 0,25 AHaNUTUK
Euribor 3M,% 0,69 1,04 0,69 1,62 0,69 gritskevich@psbank.ru
MosPrime 3M,% 6,91 6,91 6,54 727 4,06 CEMEHOBbIX EHNC
EUR/USD 1,27 1,35 1,27 1,47 1,27 AHanNUTUK
USD/RUR 31,00 31,00 2897 32,72 27,51 semenovykhdd@psbank.ru

MWPOBBbIE PbIHKIA

ELUB npuoctanaBnuBaeT KpegutoBaHue pAfa rpeyeckmnx
6aHKOB B LEeNAX COKpalleHUA PUCKOB perynAtopa B
cnyyae Bbixoga 'peuun n3 EC. Mapuo [paru 3aasnaeT o
Tom, yto ELIb He rotoB uaTM Ha KOMMAPOMMUCCbI pPaawu
coxpaHeHuAa uneHcTBa B Ipeunn B EC. PnuckoBble Knaccol

AKTUBOB MPOJALOTCA YeTBepPTbIN fieHb KpAay.
Cm. cTp. 2

CYBEPEHHbIE EBPOOBJTNTALIN PO 1 EM

HeratmBHaA gMHaMuMKa Ha pbIHKE COXPaHAETCA, B KPNBOW
CyBepeHHbIX eBpoboHaoB PO — cpegHee CHUMXKeHMe
KOTUpoOBOK Ha 40-50 6.n. CunbHee pgpyrux (Ha 90 6.n.)
npocen Bbinyck RUS-28 (YTM-5.36%). WNHAMKaTUBHbIN
Bbinyck RUS-30 (YTM-4.24%) nopeweBen Ha 50-55 6.n.
Cnpaa CDS 5Y RUS pacwupuncsa ewe Ha 2 6.n. — go 236

6.n.
CMm. cTp. 3

Od3

B cpeny poccnncKkum OONroBow PbIHOK
OEeMOHCTPUPOBaAJT CHUMXEHNEe KOTUPOBOK MATbIA AeHb
noapsa Ha ¢oHe ocnabneHua pyo6na, AOCTUTHYB
YPOBHEN KOHUa AHBapA. B cnyuae peanusaynn
cerogHA TexXHWYECKOW KoppeKuunm pyona, oxuvpaem
cerogHA TakXe yBuMAeTb MpU3HaKM CcTabunusaumm
cUTyaumm Ha pbiHke OO3. Cm. cTp. 4

KOPTTOPATUMBHbBIE PYBJTEBBIE OBJTNT AL

[aBneHve Ha KOTUPOBKM KOPMOPATUBHbLIX Oymar
BUEpPa COXpaHANocb Ha ¢oHe  panbHerwero
ocnabneHnsa pybns, a Takke pocta Kpuson OD3. Ha
Halw B3rnsg, 60nbluas 4YacTb KOPPEKLMM Ha pbiHKaxX
y)Ke MNponfeHa, 1 MOXHO PEKOMEHAOBATb HauuHaTb
OCTOPO’KHble MOKYMNKW MnepenpofaHHbix Oymar Ha

pblHKe.
CMm. cTp. 5

OTPACJIEBBIE TOPIFOBbIE MAEW MO PYBJEBBIM OBJTATALIAM
«MeTannyprua n ropHogoobbiya»

KpeaunTtHbi puck ypoBHA «BBB»*:

§  H/IMK (Ba1/BBB-/BBB-): cpegHuin cnpag mexay kpuson obnuraumin HIIMK 1 O®3 Ha ¢poHe KoppeKumn pbiHKa pacwmpuncs ¢ 120 6.n. ao
140 6.n. He ncknoyaem NpoAoIKeHUa Npofak Ha PbIHKE, C MOKYMKOW MMeeT CMbIC/ BbIXOAUTb MPUW pacluMpeHnn cnpaga ot 160 6.n. K

KpviBoW rocbymar.

KpeanTHbIA pucK ypoBHA «BB»:

§  EspasXonauHr-OuHaHc (—/B+/BB-) vs MeTannouHsecT (Ba3/—/BB-): KOTUPOBKM HOBbIX BbiNyckos MeTannonHsecTa cepun 01, 05, 06 Ha
bOHe KoppeKLMN yLINW HUXKEe HOMKHaNa — K YPOoBHI0 99,5, uTo npegnonaraeT npemuto K kpuson OM3 B pasmepe 240 6.n. OTMETMM, UTO
6nmxanwmve no fropauun nombapgHble Bbinycku CnbmeTrHBecTa (SPV EBpa3a) AatoT npemuio K KpuBoi rocbymar B pasmepe 260 6.M.
unn okono 20 6.n. K KpvBoi MeTannovHBecTa. YuuTtbiBas, 4To Ha pblHKE eBPO6OHAOB obnuraumn MeTannonHBeCTa TOPrylTCa C
npemveit K Kpveol EBpasa B pasmepe nopsagka 10 6.n., Bbinyckn MeTannovHBecTa No-NpeXxHemy BbIrNAZAT LOPOro OTHOCUTENIbHO

EBpas3a.
KpennTHbi puCK ypoBHA «B»:

§  PYCAJI, 07 (—/—/—) (93,96/12,49%/1,68): 3a nocnegHme gHv Gymara notepana nopagka 1,5 Gurypbl no LeHe Npv paclumpeHnn cnpsaa
K KpuBon O®3 c 465 6.n. go 580 6.n. HecmoTpAa Ha TO, UTO OTCYTCTBUE MEXAYHAPOAHbIX PENTMHIOB U «foMbapaa» CHUXaeT
NprBNeKaTeNbHOCTb BbIMyCKa, PEKOMEHIYEM MPOAOXKaTh HaKanaMBaTb AaHHbIN CpefdHeCPOUHbI BbIMYCK C AOXOAHOCTbIO 6onee 12%

rofoBblIX.

*- (yeHa, % OoT HOMUHAaNA / JOXO[HOCTb, % rofoBbIX / AOPAaLnA, JIET).

** - KnaccupuKkayna SMUTEHTOB 110 KPEAUTHOMY PUCKY MPOU3BEAEHA Ha OCHOBE peviTuHros S&P, Moody's u Fitch, a Takxe KpeguTHoro aHann3a [MpomMcBA3b0aHKa.
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MupoBble pbIHKM

BYEPA

ELb nprnocTtaHaBnvBaeT KpeauToBaHMe psafa rpeyeckmx
6aHKOB B LieNfAX COKpaLLeHnA PUCKOB perynsatopa B cy-
yae Bbixoga lpeunn mn3 EC. Mapuno [Aparn 3aasnsaert o
TOoMm, uTtO ELIB He roToB natTm Ha KOMNPOMUCChI pagn Co-
xpaHeHuA uneHctBa B peunnm B EC. PnckoBsblie Kraccobl
aKTMBOB NPOAJAIOTCA YeTBePTbIN AeHb KpAAQY.

Mo ntoram BuepawHero gHA nHpgekc S&P 500 cHusmnnca
Ha 0,44%, esponenickune nHgekcbl DAX n Eurostoxx cHu-
3mnucb Ha 0,26-0,27%.

B 3aWNTHbIX KNnacCaX aKTMBOB MpPOAOo/IXKaeTCA KOHCOoNn-
Jauuna Ha MUHUMYMax aoxogHoctu: Bundes-10 — 1.47%,
UST-10 — 1.76%.

MpoTokon 3acepgaHna KommuTteta MO OTKPbITbIM PbIHKaM,
ony6nrKoBaHHbIN BUYepa, YKasan Ha To, YTO noafeprkka
BBeleHNA HOBbIX Mep 3KOHOMMYEeCKOro CTumynmnpoBa-
HUNA B Cydyae CHUMXEeHUNA TeMNnoB BOCCTAHOBJIEHNA 3KO-
HOMMKM yBenuumnacb. Konnuecrso rosocyowmx YneHos
KomuteTa, nogaep>knsatrowmx 31y naeto, yBenmumnnochb ¢
«Mnapbl» B MapTe A0 «KHECKOJIbKUX» B anpene.

Bmecte ¢ Tem npeactasutenu ELLB no ntoram ouepegHo-
ro 3acefjaHusA 3aABUIX O TOM, UTO HOBbIX MPOrpaMmm Noa-
OEePXKKM SKOHOMUKN U PblHKa CyBepeHHbIX 60HAOB He
CTOUT OXKnpaTb NO KpanHen mepe o uona. C Touku 3pe-
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HuA ELUB, Ha cerogHAWHWUIM aeHb cnTyauma B EBpone Ha-
XOAUTCA CKOpee Ha MONNTUYECKOM nore.

PocTt npombiwneHHoro npoussoacTtea B CLUA Ha 1,1% B
anpene u yeBennyeHve obbema CTPOMTENbCTBA HOBbIX
>KUNbIX JOMOB CTanM CUrHanaMm Toro, YTo amepuKaHcKas
SKOHOMMKa OCTaeTcA B Xxopolueli dopme 1 noka AocTta-
TOYHO ycTonumBa K Nnpobnemam EC v 3ameaneHunio pocta
Kntas.

EBpo npopgomkaeT nagatb go $1,2716. JoxoaHoctn 10-
neTHux rocobnurauynin Utanum n icnaHmm Byepa oTcTy-
MUY OT NOKalbHbIX MaKCMMYMOB, Kak 1 CDS cnpagabl.

LleHbl Ha HedTb NpofomKaloT NagaTb, Brent Buepa onyc-
Tunca go $109.75, 6appens WTI nopgewesen go $92,8.

CEIrOHA

lMpoBepKoW PbIHKOB Ha MPOYHOCTb CErOAHA CTaHyT ayK-
LMOHbI MO pa3melleHunto 3-4 neTHux rocobnurauum UNc-
naHnn. Takke Ha CerofgHA 3anjlaHNPOBAH PerynApHbIn
6pudnHr MBO.

M3 MakpO3KOHOMUYECKX OTYETOB CErofHA BbINAYT pe-
rynspHble JaHHble MO MepBUYHbIM OOpaLLleHMEM 3a MO-
cobmem no 6espabotuue B CLUA, a TakKe MHAEKC one-
peXalLWmnx MHAMKATOPOB NO UTOoram anperns.

Whaukatop 16 mai 3-mec 3-mec  12-mec  12-mec
MakKc. MWUH. MaKc. MWUH.
UST'2 Ytm, % 0,29 0,39 0,26 0,55 0,16
UST'5 Ytm, % 0,74 1,20 0,71 1,85 0,71
UST'10 Ytm, % 1,76 2,38 1,76 3,18 1,72
UST'30 Ytm, % 2,90 3,48 2,90 4,39 2,73
Rus'30 Ytm, % 4,24 4,24 3,82 547 3,82

cnpap Kk UST'10 247,80 247,80 166,20 36520 118,10

OAO «[MpomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe yrnpaseHve IHBeCTULIMOHHOTO lenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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EBpo60oHAbl pa3BUBalOLMXCA CTPaH
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CYBEPEHHbIV CETMEHT

HeraTvBHasa ArHaMVKa Ha pblHKE COXPaHAETCs, B KPUBOW
CyBepeHHbIx eBpoboHAoB PO — cpepgHee cHWMKeHUWe
KOTUPOBOK Ha 40-50 6.n. CunbHee gpyrux (Ha 90 6.n.)
npocen Bbinyck RUS-28 (YTM-5.36%). WNHAWKATUBHDbIN
Bbinyck RUS-30 (YTM-4.24%) nogewesen Ha 50-55 6.n.

Poccuiickne eBpob6oOHAbI BbIFMALENAN HECKONBbKO XyKe
pbiHKa. CNp34 COOTBETCTBYHOLEN KOMMOHeHTbl Poccun B
nHpekce EMBI+ pacwmpunca Ha 8 6.n., B TO BpemaA Kak
CNp3Abl KPYNHENLWMX NaTUHOAMEPUKAHCKNX 3aEMLLVKOB
— Bbpasunmn n Mekcnkun — pacwumpunmncb Ha 5-6 6.n.
Cnp>4 No MHAEeKCy B LenoM pacwumpuncsa Ha 7 6.n., Ha
doHe cHuKeHua goxopgHoctu UST-10 Ha 1 6.n. — po
1,761%.

Cnpaa 5-neTtHero KoHTtpakta CDS Ha ob6a3atenbctBa PO
pacwmpuncs ewe Ha 2 6.n. — go 236 6.n. (ouepegHom 3-
MeCAYHbIN Makcumym), a Z-cnpag RUS-30 Bbipoc Ha 11
6.n.— [o 266 6.1.

HoxoaHoctn UST'10, RUS'30, 013'26203
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KOPMOPATWBHbIV CETMEHT

Ha ¢oHe noBbiWeHHOW BONATUNBLHOCTU BHYTPU AHA KO-
TUPOBKU KOPMNOPATUBHbIX €BPOOOHAOB MNPOAOITKAOT
nagatb. Buepa cnpag 5-netHero KoHTpakTa CDS lMNasnpo-
Ma pacwmpunca euwe Ha 4 6.n. — go 311 nyHKToB. CHU-
»KEHVe KOTUPOBOK B K3LWW-OOHAax COCTaBUO B CpegHeM
50-70 6.n.

Bonbliee gaBneHve ncnbiTbiBany 60HAbI CyOMHBECTMLIN-
OHHOro KpeauTHOro penTtuHra. Boinyckn tenekomos VIP-
22 (YTM-8.5%), MOBTEL-20 (YTM-6.72%) ynann Ha 110-
150 6.n. B meTannyprnyeckom cektope KOTUPOBKU CBe-
»kero Bbinycka RASPAD-17 (YTM-8.34%) npocenu 6onee
yem Ha durypy.

B HedTerasoBom cekrope nop CUbHbIM AaBNEHNAM OKa-
3anNCb ANUHHBbIE BbiNyCcKK B Kpueow JIYKOWIa. LUK-22
(YTM-5,46%) cHu3unca Ha 105 6.n. No LeHe, a CXOoXKui no
aropaunm GAZPRU-22 (YTM-5.52%) npocen Ha 45-50 6.n.
Cnpaa mexgy Oymaramu cy3wnica, OfHaKoO COXpaHsAo-
wanaca npemusa GAZPRU-22 Hap LUK-22 Ham KaxeTcA
dyHAameHTanbHO HeobocHOBaHHOW. Bbinyck LUK-19
(YTM-5.48%) Takke npocen Ha ¢urypy no ueHe, npemus
K aHaformMyHoOMmy Mo Aropauun n KpeguTHOMY PUCKY Bbl-
nycky TMENRU-20 (YTM-5.11%) pgocturna nctopmyecko-
ro makcumyma B 38 6.n. Mbl pekomeHayem MoOKynaTb
LUK-19 npotns TMENRU-20.

Kanennapb eBpoboHA0B

B 17 vas 2012+ 332,68 USD,min
¢ NOVORO-12 MoratweHue 310,50 USD,mln

¢ ALRSRU-14 Bbinnata KynoHa 22,18 USD,mIn
B 20 man 2012 . 11,63 USD,min
¢ FCFIN-13 BbinnaTa KyrnoHa 11,63 USD,mlIn
B 22 vas 2012 403,53 USD,mln
£ RASPAD-12 MoraleHne 311,25 USD,min

¢ VEBBNK-17 Bbinnata KynoHa 16,35 USD,mIn

¢ VEBBNK-25 Bbinnata KynoHa 34,00 USD,mIn
GAZPRU-16 Bbinnata KynoHa 41,93 USD,mIn

¢
B 23 mas 2012+

281,87 USD,min

g PROMBK-12 MoraweHne 209,63 USD,mIn
g VIP-16 Bbinnata KynoHa 24,75 USD,mlIn
¢  GAZPRU-16 Bbinnata KynoHa 24,75 USD,mIn
£ RSHB-16_RUB Bbinnata KynoHa 22,74 USD,mIn

OAO «[MpomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHanuTnyeckoe yrnpaseHve IHBeCTULIMOHHOTO lenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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Py6bneBble ob6nuraymnm

JEHEXXHbBIV PBIHOK

BTtopoin geHb nogpan baHk Poccun Ha exxefiHEBHbIX ayK-
umoHax PEMO yposnetBopsAeT BeCb CNpOC Ha JIMKBUA-
HOCTb YYaCTHMKOB PbIHKa, YTO Npu cTabunusaumm cutya-
umnm Ha MBK HeraTuBHO OTpaMaeTcA Ha HauMOHaNbHOMN
BasoTe, KOTOpasa AeMOHCTpMpPOBana CylecTBEHHOe OC-
nabneHne oTHOCUTENBbHO BUBANIOTHON KOP3UHbI.

Buepa npu numute LB no ogHogHeBHoMy PEIMO B pas-
Mepe 150 mappa. pyb. cnpoc co cTOpoHbl 6aHKOB cocTa-
Bun 120,3 mnpg. py6.

Mpu 3ToM GaHKM HAKOMJIEHHYIO 3a MnociefHee Bpems
cBOOOAHYIO NMMKBUAHOCTb, KOTOpasa Aep»anach Bbiwwe 1,1
TPAH. py6., HanpaBWUAM Ha MOralleHe 3af0NIKEeHHOCT
no PENO nepep LB, B pe3synbTate yero obvem ceobop-
HbIX CPeACTB Ha cyeTax 6aHKOB CHU3WNICA Ao 737 mnpa.
py6. OednumTt no uncton NUKBUAHOM NO3ULMN BAHKOB-
CKOW CUCTeMbl OCTaCcA NMpu 3TOM Ha TOM e YypOBHe —
nopsaka 460 mnpa. pyo.

Ha stom doHe HaumoHanbHaA BantoTa B cpefy notepsana
euwe 33 Konenkun, OCTUIHYB YPOBHA 34,8 py6. No Kop3un-
He. Bcero c Hauana masa notepu coctasunu 1,23 pybns.

CeropgHA BHeWHUN GOH BbIMMAAUT YMEPEHHO MO3UTUB-
HbIM, B pe3ysnbTaTe yero rnobanbHble PbIHKM MOTFYT NpPO-
OEMOHCTPUPOBaTb KOPPEKLUMOHHbIN OTCKOK. 1o Hauymo-
HanbHOW BasnoTe Nnocsie CTPeMUTENIbHOroO B3/ieTa C Haya-
Nla MecAua TakXKe HarnpalmnBaeTcAa TeXHNYeCKaa Koppek-
ums.

Kpusble poxogHoct O®3, NDF u IRS Ha 16.05.2012
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OBJTNTALNIN OEOEPASIBHOIO 3AMMA

B cpeny poccumnckni JonroBom pbIHOK AEMOHCTPUPOBaI
CHWXKEHME KOTUPOBOK MATbIA AeHb noapsan Ha ¢oHe oc-
nabnenua pyonsa, JOCTUTHYB YPOBHEl KOHLUA sAHBaps. B
crlyyae peanusaumm CerofHA TEXHUUYECKOW Koppekumnun
pybnsa, oKmnaaem cerogHA Takxe yBMAETb NMPU3HaKM CTa-
6unmMsaummn cnTyauum Ha pbiHke OM3.

DanbHenwee ocnabneHne pybna BYyepa NoTAHYNO 3a CO-
6011 POCT CTaBOK MO BalOTHbIM CBOMaM, KOTopble npuba-
Bunn nopagka 11-14 6.n. (NDF1Y — pgocTturna ypoBHA
6,51%, NDF5Y — 6,9%). KoHTpakT IRS5Y Tak)Ke BblpOC Ha
15 6.n.— po 7,78%.

YuntbiBaA coxpaHsaoLwmeca y3kue cnpsgbl Mexay Kpu-
BbiMn NDF/IRS 1 O®3, pocT cTOMMOCT CBOMOB MPOAOI-
WM NpofaBnnBaTb KpUBYK rocbymar BBepx — [OXOf-
HocTu OD3 BuUepa NpubaBwnn elle nopsaka 6-12 6.n.

Kak mbl y»ke oTmMeuvanu, KOTUPOBKU AJIMHHbIX rocoymar
y>Ke Moo K YPOBHAM KOHLa AHBapsA, OTKyAa Hauva-
NNCb aKTMBHbIE MOKYMNKW Hepe3ugeHToB. [Moka oTHocu-
TeNnbHO Hebonblne 06BbEMbI TOProB FOBOPAT O TOM, UTO
VIHBECTOPbI OCTAOTCA NO 6onbLUe YacTn B Gymarax.

OfHaKo ecnn PbIHOK He CMOXeT yAaepaTb Tekyliune
YPOBHMU, HE OTCKOUMB BBEPX A0 KOHLA Hefenu, Mbl BMos-
He MOXeM YBUAETb ycuseHve npogak Ha ¢oHe Bbixoaa
VIHBECTOPOB M3 NO3ULKiA, CGOPMMUPOBAHHbBIX 3UMON T.T.

MNMokKa Mbl He oXKrMZaem peanusauun JAHHOTO HEraTUBHO-
ro cueHapusi B KPaTKOCPOYHO NepcneKkTBe — Kak Mbl
OTMETWUNY Bbllle, CErOf4HA Mbl BMOJSIHE MOXXEM YBUIETb
KOPPEKLMOHHOE [BUXXEHME Ha BHELUHUX PbIHKAX, a Tak-
e Mo HaLMOHasNIbHOW BasoTe, YTO AOMKHO MPUBECTU K
KOHCONMMAauun KOTUPOBOK Ha AOCTUFHYTbIX YPOBHAX C
nepcneKTNBON KOPPEKLMOHHOIO OTCKOKa BBEPX.

Kpusble poxogHoctn O3

[OXOAHOCTb,%
rofoBbIX
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[IOKPU3NCHbIE MUHUMYMbI 2007 1. (30.06.2007)
KoHel 2010 1.(30.12.2010)

4,5 A + 45
NOCTKU3NCHbIN MUHMYM 2011 1. (02.08.2011)
KoHel 2011 r.(30.12.2011)
NMOCTKPU3UCHBIN Makcumym (04.10.2011)
35 T T T T T 35
0 1 2 3 4 5 6 7 8

OAO «[MpomcBasbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe yrnpaseHve IHBeCTULIMOHHOTO lenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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Py6bneBble ob6nuraymnm

KOPIOPATWBHBIE OBJTIUTALNN N
OBJTINTALINN PUMOB

[aBneHre Ha KOTUPOBKU KOpNopaTuBHbIX Bymar BuUepa
COXpaHANOCb Ha GoHe aanbHenwero ocnabneHus pyons,
a Takxe pocta Kpuson O®M3. Ha Haw B3rnaa, 6onbluas
YyaCTb KOPPEKLMN Ha PbIHKAX yXe MponfeHa, U MOXHO
peKkomeHAoBaTb HauMHaTb OCTOPOXKHbIE MOKYMKU nepe-
NnpoaaHHbIX 6yMar Ha pbiHKe.

Kys6accaHepro-®uHaHc, 02 (—/—/—) (90,01/12,31%/
3,37): pekomeHayem o6paTuTb BHMMaHMe Ha BbiMyck SPV
SHepreTnyeckoro gmeuanoHa MNpynnel CY3K (Ba3/—/—),
BKtoyatoLero komnaHum TIK-12 (KysbaccaHepro) un TIK-
13 (EHuncenckaa TIK).

C dyHOamMeHTanbHOWM TOYKU 3peHunA pesynbTaTbl SHepre-
TUYECKNX KoMMaHuim no ntoram 2011 r. BbIrNAAAT AOCTa-
TouHO cnabo — TIK-12 nonyuuna y6bitok no EBITDA,
TIK-13 — HyneBon pe3ynbTaT MO 4AHHOMY NOKasaTerto.
Cnabble pesynbTaTbl MO UTOram rofa CBOWCTBEHHbI
NPakTMyeckn BCEM TerjioreHepupyrLwmMmMm KoMAaHNAM
Ha GOHe coxpaHeHMA perynnmpoBaHnA oTpacaun rocyaap-
CTBOM.

BmecTe ¢ Tem obecneyeHHOCTb KanuTanomM Yy KOMMaHUIM
OCTaeTCA BbICOKOW, a CTPYKTypa fonra — KoMdopTHOM
(y TTK-12 Ha ponrocpouHble 3armbl npuxopantca 80%
ponra, y TTK-13 — okono 100%).

Kpome Toro, KysbaccaHepro un EHuceinckaa TITK paboTta-
10T B CTpaTernyeckmx pervoHax ana CY3K — Kysbacce u
KpacHosapcke, obecneunBas B T.4. noTpebHocTM Mpynnbl
B 3/3. B pe3ynbTaTte, Ha Haw B3rnsag, 6onee uenecoob-
pa3HO oueHmBaTb KpeauTHoe KauvectBo camon CY3K,
KoTopoe no MC®O no ntoram 2011 r. octanocb Ha Joc-
TaTOYHO KOMGOPTHOM YPOBHE MpU MOKasaTesie YNCTbI
ponr/EBITDA B pa3smepe 1,8x n KOMGOPTHOW CTPYKType
KpeautHoro noptdens, 90% KoToporo 6bino chopmu-
pPOBaHO JONTOCPOYHbIMM 3aIMaMMU.

[oxoaHocTb KOpMNopaTUBHbIX 06J1I/IFaLlI/IIZ, % rofoBbIX

14 14
12 f——— 12
10 10
\//\/\/\/—/\/\/\,_/
8 8
6 6
4 4
okT.11  HoA.11 pek.11  aHB.12 ¢eB.12 map.12 anp.12

1'swenoH 2's1WwenoH

3'swenoH Craeka PEMNO LB 1 geHb

HecmoTpsa Ha oTcytctBue nombappa no Bbinycky KOO
npw 4OCTAaTOUYHO GonblUOW AfnHe 3aima (aopaums 3,4
rofa), npemua K nombapgHon Kpueon obnurauymin CYSK
(Ba3/—/—) B pasmepe 285 6.M. BbIrMAAUT MpUBNeEKa-
TenbHo. be3 yueta gopaunn (Bbinyck CYSK 3ameTHO KO-
poue — c gopauven 1,1 roag) cnpsg mexay JOXOO4HO-
cTAMU obnuraumini Ha TeKYyLUI MOMEHT HaxoguTcA Ha
NCTOPUYECKUX MaKCUMyMax — Ha ypoBHe 330-340 6.n.
(cm. Ha rpaduke HMXKe).

BBuay HeBblCOKOW NMKBUAHOCTU Bbinyck K3® Gynet nH-
TepeceH B MepBy ouepedb B pamKax cTpaTerum
buy&hold ans YK n pasznnynbix poHpoB.

MC®O 2011 r., mnpg. py6. TrK-12 TIK-13 CY3K
AKTUBbI 55.97 45.03 154.95
Kanutan 29.25 27.56 16.46
JonrocpouHbi gonr 14.97 11.15 85.35
KpaTKocpouHbI gonr 4.09 0.01 9.86
JeHexHble cpefcTBa 5.04 0.98 3.80
YncTtoii gonr 14.02 10.18 91.41
Bbipyuka 31.15 21.06 167.01
EBITDA -0.50 0.00 50.10
Yncraa npubbinb -1.89 -1.39 24.87
PeHTabenbHocTtb EBITDA — — 30.0%
Yuctbii gonr/EBITDA — — 1.82
Kanutan/uncroin gonr 2.09 2.71 0.18

MNcTOUHMK: AaHHble KoMnaHui, aHanu3 MNpomceasbbaHKa

Cnpag Ky36acco®, 02-CY3K-O, 01, 6.n.
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NHANKaTOpbl MUPOBbIX PbIHKOB

KpwuBble goxogHoctn UST

OnHamuka cnpapos K UST'10
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O "pOMCBSBbﬁaHK NHankaTopbl pybneBoro pbiHKa

1600 JINKBNAHOCTb 6AHKOBCKOW ccTemMbl PO 100 25 - NHdnAauma vs ctaBkm banka Poccuu, % s
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O6nMraumMoHHbIN KaneHaapb

BbITJTATBI KYTTOHOB
W16 man 2012
¢ AKB POCBAHK, 60O-03
¢ BHewnpom6aHk, 01
¢ Mocksa, 64
¢ O6beanHeHHble KoHANUTePb-OUHAHC, 01
& PXnA, 09
¢ PennTpaHcAsTo (PTA), 02
¢ PycduHaHc batk, 11

.17 mas 2012 .
¢ FasnpombaHk, 04

¢ MMK, 0-01

¢ Hwxeropopackas obnactb, 34007
¢ OAODOMO, 01

¢ MpomceazbbaHk, 05

¢ Tanuo-MpuHuenc, 01

¢ TpaHcKpeantbaHk, BO-01

¢ fApocnaeckas o6, 34009

B 18 man 2012

¢ Mepseab-®uHaHc, 5O-01

¢ Mocksa, 65

¢ YK Cenarop, 01

B 20 mas 2012
8 WnoTeuHbii areHT AVPKK 2008-1, 1A
¢ MnoTeyuHbin areHT AVPKK 2010-1, 01
8 MinoTeyuHbli areHT AVPKK 2010-1, 02
¢ Hwxeropopackas obnactb, 34004

B 21 mas 20121
g TKCAXO, 01
¢ TpaHcHedTb, 01

W22 man 2012
¢ ABTOBA3, 04
¢ UTEPA OMHAHC, 01
¢ WHTepTexanekTpo - Hogas reHepauus, 01
¢ Wutypuct, BAO, 02
¢ NnsnHrosasa komnawua YPAJIC/B, BO-09
¢ MPCK Ypana, 01
¢ Mundun Pecny6nuku Caxa (Akytus), 35003
¢ Poctenekom, 10
¢ Ceskabenb-®OuHaHc, 04
¢ TpaHcOuH-M, 16
¢ IOrouHCepsuc, 01

MIAHNPYEMBIE BbITTYCKI OBJ_H/H—ALMM
.17 masA 2012 r.
¢ Axytua, 35004
B 29 mas 2012 1.
¢ MeTkombaHk, BO-05
8 CMIM BaHk, 01

3918,25
446,30
78,54
2592,80
160,80
516,15
44,88
78,78

1781,89
683,20
172,05
396,88

69,80
173,88
29,92
194,45
61,71

2 663,85
31,16
2592,80
39,89

273,20
64,31
42,49

135,27
31,13

3 540,41
49,86
3490,55

692,93
2,50
211,90
7,24
139,62
43,01
42,88
50,10
66,57
39,90
48,37
40,84

2,50 mnpg. py6.

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.

MIJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.

MIJTH.
MIH.
MIH.
MIH.

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.

MJTH.
MJTH.
MJTH.

MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MJTH.
MIJTH.
MJTH.
MIJTH.
MJTH.

pyo.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.

pye.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.

pye.
py6.
pyo.
py6.

pyo.
pyo.
py6.
pyo.
py6.

pyo.
pyo.
py6.

pyo.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.
pyo.

2,50 mnpg. py6.

4,50 wmnpp. py6.

1,50 mnpa. py6.

3,00 mnpg. py6.

MNOTALLEHWA 1 ODEPTHI
B 16 man 2012 1.

e
¢ Poctenekom, ¥-12
¢ Poctenekom, Y-14
¢ Poctenekom, ¥-15
¢ Poctenekom, Y-16
¢ Poctenekom, ¥Y-17
¢ Poctenekom, Y-18
¢ Poctenekom, ¥-19
B 17 man 2012 1.
¢ MpomceasbbaHk, 05
¢ Tanuo-MpuHuenc, 01

Bl 18 man 2012 1.
¢ YK Cenartop, 01
¢ AsaHrappg AKB, 03

B 21 man 2012 1.
é TKCAXO, 01

B 22 mas 2012 .
¢ MPCK Ypana, 01
¢ Poctenekom, 10

B 23 mas 2012 .
¢ ANK Apkapa, 04
¢ Metanncepsuc-puHaHc, 01
¢ OAO DOMO, 01

B 24 man 2012 1.
¢ MopT Mopckon dacag, 03
¢ ABTOBA3, 04
¢ WnTypwmcrt, BAO, 02

B 25 mas 2012 .
¢ AkpoH, 03

B 26 man 2012 1.
6 PO, 12

30 mas 2012 .
¢ Poctenekom, 05
¢ Poctenekom, 06

B31 mas 2012+
¢ BaHk Cnypr, 02
¢ Keagpa (TTK-4), 01
¢ HOBMKOMBAHK, 01
¢ OrouHCepsuc, 01

H BbIN/1aTbl KYNOHOB

O6beanHeHHble KoHanTepbl-OuHz [NoraweHue

MNoraweHune
MoraweHune
MNoraweHune
MoraweHune
MNoraweHune
MoraweHune
MNoraweHune

MoraweHune
MNoraweHune

MoraweHune
OdepTa

MoraweHune

MNoraweHune
OdeprTa

MNoraweHune
MoraweHune
OdepTa

MoraweHne
OdepTa
OdeprTa

OdepTa

OdeprTa

MNoraweHune
MoraweHune

MoraweHwne
MNoraweHwne
OdepTa
OdeprTa

B odepTbl 1 MoraleHus

3,00 wmnpa. py6.
3,00 mnpg. py6.
0,00 mnpa. py6.
0,00 mnpg. py6.
0,00 mnpa. py6.
0,00 mnpg. py6.
0,00 mnpa. py6.
0,00 mnpg. py6.
0,00 mnpa. py6.

5,00 wmnpa. py6.
4,50 mnpp. py6.
0,50 mnpg. py6.

2,30 mnpg. py6.
0,80 mnpg. py6.
1,50 mnpg. py6.

2,00 mnpg. py6.
2,00 mnpg. py6.

4,00 wmnpa. py6.
1,00 mnpg. py6.
3,00 mnpg. py6.

5,00 wmnpa. py6.
1,50 mnpg. py6.
1,50 mnpg. py6.
2,00 mnpg. py6.

10,44 wmnpg. py6.
3,44 mnpg. py6.
5,00 mnpg. py6.
2,00 mnpg. py6.

3,50 wmnpa. py6.
3,50 mnpg. py6.

15,00 mnpg. py6.
15,00 mnpg. py6.

4,00 mnpa. py6.
2,00 mnpg. py6.
2,00 mnpg. py6.

8,90 wmnpa. py6.
1,00 mnpg. py6.
5,00 mnpg. py6.
2,00 mnpg. py6.
0,90 mnpg. py6.

4,0 6,0
3 te]

30 1S 2 - 40
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KaneHgapb cobbiTuit
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14 masa 2012r.
13:00 EBpo3oHa: [TpombiwneHHoe npon3sogcTBo NporHos: 0.4% m/m

15 mana 2012r.

10:00 l'epmanmsa: BB MNporHo3: 0.1% k/k

12:30 BenukobputaHus: Toprosbiin 6anaHc

13:00 EBpo3oHa: BBl NporHos: -0.2% K/k

13:00 EBpo3oHa: iHgekc HacTpoeHnin B skoHoMmunke ZEW MNporHos: 11.7
13:00 l'epmaHua: IHaekc Tekywmx ycnosumn ZEW MNporHos: 38

13:00 l'epmanma: IHgekc HacTpoeHun ZEW MNporHos: 19

15:45 CLWA: IngeKkc po3HnYHbIX Npogaxk no pacyety ICS

16:30 CLUA: Hpekc noTpebuTenbckux LeH MporHos: 0.1% m/m

16:30 CLUA: Po3HuuHble npogau [MporHos: 0.2% m/m

16:55 CLUA: IHgekc po3HnyHbIX Npogax no pacyety Redbook

17:00 CLUA: MoKynKku(npopaxum) BONroCpoYHbIX LieHHbIx 6ymar CLUA
18:00 CLLUA: ToBapHO-MaTepuanbHble 3anacbl kKomnaHui [MporHos: 0.4% m/m
18:00 CLUA: HpeKc pbiHKa »unnbA [MporHos: 26

16 mas 2012 .

12:30 BenukobpuTtaHus: YpoBeHb 6e3pabotuubl MNporHos: 8.3%
13:00 EBpo30Ha: Toprosbiii 6anaHc

13:00 EBpo30Ha: MIHaeKc noTpebrTenbcKux LeH

13:30 BenukobputaHus: BoictynneHue rnaebl baHka AHrnum
15:00 CLWA: MHpeKkcbl nMOTeUHOro KpegmMToBaHmA

16:30 CLLUA: Yncno BbigaHHbIX pa3peLleHNn Ha CTPOUTENbCTBO
16:30 CLUA: Yncno 3aknagok HOBbIX AOMOB

17:15 CLWA: NpombiwneHHoe npon3BoacTso MporHos: 0.6% m/m
18:00 EBpo3oHa: Boictynnenwne rnasbl ELIB

22:00 CLWA: MpoTtokonbl ®PC

17 mas 2012 .

03:50 AnoHwmsa: BBl MNporHo3: 0.9% k/k

08:30 AnoHwnAa: NMpombiwneHHoe NPON3BOACTBO

16:30 CLLIA: 3asiBKM Ha nocobue no 6e3paboTtuue

18:00 CLLWA: Nnpekc nenosoi aktnsHoct @Pb Ounagenboum
18:00 CLLA: Onepexatowme nHgmKaTopbl

18 mas 2012r.

10:00 l'epmaHus: iHaekc ueH npounssoautenein MporHo3s: 0.3% m/m
16:30 CLLUA: 3aka3bl B NpOMbILLIEHHOCTH

CammuTt G8
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NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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