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KpaTtknin 0630p oonroBbix pbiIHKOB
Cpepna 17 uroHsa 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 16moH  3mmax 3mmin  12vmax 12mmin
UST'10, % 3.66 3.95 2.54 4.21 2.08
Rus'30, % 7.57 8.96 720 12.55 5.47
013'46018,% 1111 1512 9.87 15.12 6.82
Libor $ 3M,% 0.61 1.30 0.61 4.82 0.61
Euribor 3M,% 1.25 1.61 1.24 5.39 1.24
Mibor 3M,% 1212 19.00 12,11  30.88 6.14
EUR/USD 1384 1429 1293 1593 1.245
USD/RUR 31.21 3454 3055 3634 23.14

Muposble pbIHKU O6J1I/IraLI,I/II7I

Bo BTOpHUK KOTUPOBKM Ka3zHauvenckux obnurauymm CLLUA
NPOJOIIKUN CBOW 4-[HEBHbIN POCT — Ha pOHe HeoaHO-
3HAYHOV MaAKpPOCTAaTUCTUKN KOPPEKLUMA Ha PbIHKE aKLui
MPOAOSIKUNACL, YTO CNOCOOBCTBOBANIO MOKYNKamM aMepu-
KaHCKuX treasuries. CM. cTp. 3

CyBepeHHble obnuraumm PO

KOTUpOBKM POCCUNCKNX CYyBEPEHHbIX €BPOOOHAOB Ha
BUEpALLUHMX TOPraxX U3MEHUNNCb HE3HAUYUTENbHO — Hed-
TAHble pbloUYepPCbl OCTaNNCh Bbilwe YpoBHs B $70 3a 6app.,
O[JHaKO PUCK KOppPEeKLMM COXPaHAETCA. CM. cTp. 3

KopnopaTtuBHble pybneBble o6nurayum
Mpwn BbICOKOW BOMATUIbHOCTN BHELLUHUX PbIHKOB TOPrY B
CEKTOpEe KOPMNOpaTUBHbIX obnurauun n obnuraumm PU-
MOB npoxogunu B HepBO3HON O0O6CTaHOBKe — C yTpa Ha-
6noganncb NpoJaky, K Bevepy — NOoKynku. OCHOBHbIMU
VIHOVKATOpaMy, 3a KOTOPbIMU NPOAOMatoT NPUCTaNIbHO
cneavTb MHBECTOPbI, OCTAlOTCA LieHbl Ha HebTb U CTou-
MOCTb O1BantOTHON KOP3UHbI. CMm. cTp. 4

HoBoctn un KOMMeHTapumn
MpombiwneHHoe npounssoacTso B PO B AHBape-mae 2009
r. N0 CPABHEHMIO C aHANOrMYHbIM nepuogom 2008 r. cHu-

31nocb Ha 15,4%, coobwmn PoccTar. CM. cTp. 2
KaneHgapb cobbiTnin cerogHs
CLUA: hpeKkc noTpebuTenbCKMX LieH 3a Mal. CM.cTp. 6
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -9.8% 8.7% -18.5%
NPOLLSIOro roga) (IkB.2009r.) (I kB. 2008r.)
NHbnauma (nHaekc 6.8% 7.7% -0.9%
NoTPeOUTENbCKIMX LiEH) (5 mec. 2009r.) (5 mec. 2008r.)
[NeHexHan 6a3a 47123 4 483.5 228.8
(mnpg. py6.) (01.06.2009) (01.05.2009)
MesxgyHapoaHble pe3epBbl 404.2 383.9 20.3
(S, mnpa.) (01.06.2009) (01.05.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 4184 392.9 25.5
Neno3unTbl 6aHKoB B LI *) 452.0 458.1 -6.1
Canbgo onepauuin LI PO *) 96.6 10.5 86.1
*) B Mnpg. py6. Ha paty  (17.06.2009) (16.06.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncrtema

MpombiwneHHoe npounssopcTtBo B PO B AHBape-mae
2009 r. no cpaBHEHUIO C aHaNornyHbiM nepunogom 2008
r. CHU3MNocb Ha 15,4%, coobwwun PoccTaT. B mae c.r. na-
JeHune no cpaBHeHuto ¢ maem 2008 r. coctaBuno 7,1%, a
MO CpaBHEHUIO C arnpeniem TeKyllero roga npomMnpous-
BOACTBO CHM3UTOCb Ha 2,1%.

lMpomrponssogcreo B PO npogo/mKkaer crarHupoBars 7
MecCAL rnogpas — ¢ Hoabpa 2008 r. Hanbonee taxenas
CUTYaLUA TPOLJOIIKAET OCTABATHCA B 0OpabartsiBaroLLem
MPOU3BOHCTBE — Crah4 C Ha4asna rofga o CpPaBHeHUr ¢
2008 r. cocrasun yxe 22,4%. Mexgy tem, yxygueHue
10Ka3zaresid B mMae OOyc/I0B/IEHO 1 [OMOTHUTEIbHbIM
BbIXOAHBIM U PE3KUM CHUXEHNEM BblpaOOTKU TEMI0BOL
SHepruuy.

BHewHeTOproebii o6opot PO, no npegBaputenbHbIM
OaHHbIM, B AHBape-mae 2009 r. cokpaTuica HanosioBnHy
(Ha 50%) no cpaBHeEHWIO C aHaNorMyHbIM MNepruogoM
2008 r., coobwunn nomowHuK pykosoautena OTC B. Me-
LLLePAKOB.

Yucno aboHeHTOB coToBOl cBA3KN B PO B mae 2009 r.
no cpaBHeHuto ¢ anpenem 2009 r. yBenuyuwiocb Ha
1,19% - go 195,1 mnH., coobuwaetr AC&M. YpoBeHb npo-
HWKHOBEHMA coToBoW cBA3M B PO no gaHHbIM Ha 31 mas
2009 r. poctur 134,4%.

B anpene-mae 2009 r. CpegqHeMECTYHbIV MpupocT abo-
HeHTCcKov 6a3bl B P@ Bbilen Ha yposeHp 2008 r. (1,2%
exemecayHo) rnoaie 3ameqieHnsa 4o 0,5% B mecAaly B
AHBape — mapre 2009 r.

Poccua moxkeT nepeBecTy 4yacTb MeXKAyHapoAHbIX pe-
3epBOB, KOTOpble ceillyac pa3MelleHbl B o6nuvraumsx
CLIA, B duHaHCOBbIE NHCTPYMEHTbI cTpaH-uneHos BRIC,
coobwnn noMoWHKK npe3ungeHta A. [IBopKoBuY. ITO
MOXeT YCUNUTb No3nuun 1 pybns, n HauMOHasnbHbIX Ba-
NIOT NApTHEpPOB, cunTaeT [1BOpKOBUY.

B3B Bnoxun 6onbwyto 4yactb cpeacts OoHaa Haumo-
HaNbHOro 6N1aroCoCTOAHWA, HanpaBfeHHbIX Ha Mnoa-
OepKKy GOHAOBOro pblHKa, B KOopriopaTuBHble obnura-
LMK, 3aaBUS 3aMMUHNCTPA PUHAHCOB [. [aHKKH.

Kax paHee coobiyanocek, BIb Broxwn 167,16 mapg. pyo.
cpegcre OHbB B akTuBbI Ha POH[OBOM pbIHKE. Ec/in B 06-
JIUraymm BIIOXKEHO bosiee Y5 cpedcrTB, TO 6aHKY Mpeacro-
UT OCTOPOXXHO MpogaBate 6ymary, 4Tob6bl He OOpPYyLLINTE
pbIHOK. C gpyrovi cropoHsl, Bpag /i B3b 6yaer genars
37O Ceriyac — Ha PbIHOK v 6€3 TOro 4aBUT HABEC MEPBIY-
HOIO pasmeLyeHuA, B T.4. SMUTEHTOB-FOCKOMIIaHMY.

HoBocTu pbiHKa obnuraunmn

BTB-JlnanHr ®OuHaHC B Xxofe pasmelleHVA BbIMYCKOB
obnurauuii cepum 03 1 04 yctaHOBUA CTaBKy 1 KyrnoHa
no o6oum Bbinyckam B pa3mepe 14% rofoBbix.
HoxogHocte 6ymar K rofoBovi ogepTe CoCTaBuia
714,75%, 4TO COOTBETCTBYET MPeMUm K obpaLyarolyemycsa
10/1Yro40BOMY BbINYCKY OOIUraLuyi SMUTEHTA Ha ypPOB-
He 740 6.1.

XK® BaHk B xoge pa3smelleHUs Bbillycka obnurauumin ce-
pun 06 ycTaHOBWIIO CTaBKy 1-ro KyrnoHa B pa3smepe
15,25% rogoBbIX.

XK@ baHK ycraHOBWIT 10 4aHHOMY BbITYCKY 10/1YrO4OBYH
opepry, YTO 1o CPOYHOCTU PUOTTNKAET BbIMYCK K BEK-
Ce/IbHOMY 3auiMy. [JOXOQHOCTb Py PasmMeLyeHN coCTa-
Busia 15,83%, 41O ripefYycMaTpUBaET MPEMUIO KO BTOPUY-
Ke Ha yposHe 150 6.11.

KasaHboprcuHTes gonyctun gedonT, npeaynpeann gep-
»KaTenen obnuraumin komnaHuu Tpactm — BoNY. Mo Ka-
Knm gonram gonyueH gedont, BoNY He ykasan. OgHako
3TO HapyleHue YCnoBUIM BblilycKa eBpoobnuraymi Ha
$200 miH. - Tenepb, cO6paB obpalleHns 25% fgepxatenen
6ymar, TpacTu MoXeT NoTpeboBaTb NX AOCPOYHOro nora-
LweHwuA.

HoBOCTM sMnTEHTOB

F'pynna BTB B mae 2009 r. Bbigana KpeanTbl KOpriopaTus-
HbIM KNMEeHTaM M HaceNleHUio Ha obLyo cymmy 6onee 63
Mnpga. pyo.

MpaxxpaHckne camonetbl Cyxoro B pamMkax aBuacasioHa
Jle bypke nognucana TBepAbIl KOHTPAKT C POCCUNCKOMN
NN3NHIOBON KOMMaHuen «ABManU3MHI» Ha MOCTaBKy 24
camoneTtoB Sukhoi SuperJet-100 Ha $715 MIH.
Cubupbtenekom B 2008 r. no MCOO cokpaTui YUCTyio
npubblb No cpaBHeHuto ¢ 2007 r. Ha 42,5% - po 1,53
Mnpa. py6., Bblpyuyka gocturia 37,67 mnpg. pyb., uto Ha
6,9% 6ornblue oTHocuTenbHO 2007 r. MNMokasaTtenb EBITDA
cokpaTtunca Ha 4,3% - go 11,87 mnpg. py6., peHTabenb-
HocTb EBITDA coctaBun 31,5% npotus 35,2% B 2007 T.
LmHamuKka ¢uiHaHcoBbix nokaszaresnevi mo MC@O 3a 2008 r.
OKa3anacb HECKOJIbKO XyXe oryerHoctu rio PCHY. B ye-
J10M, pe3ynibTatbl CUbUpPbLTEICKOMAa HENTPAa/IbHbI 418 ero
KPEAUTHOIrO Ka4ecTBa: [OJIrOBAaA Harpy3Kka oneparopa 3a
rog yBesinyniach HEKPUTUYHO — rmokaszaresib Josnr/EDITDA
BbIpoc ¢ 1,63x 40 1,93x.

NHKom-Jlapga: cyn yposnetsopun unck YK «Tponka [Awna-
nor» O B3blCKaHUU conupgapHo ¢ ViHKom-Jlapga n ewe 2
KOMMaHwui 795,29 MiH. py6.

Yucno aboHeHTOB MTC B Mae 2009 r. BbIpOC/IO MO CpaB-
HeHuto ¢ anpenem Ha 1%, BoimnenKoma - Ha 0,4%, Mera-
®oHa - Ha 1,29%.

Hecmotpa Ha «rnpoBasibHbIvy Mavi no pocry yucia abo-
HeHToB A4 BeimnenKomria, ¢ Havana roga oneparop As-
JIAETCA INGEPOM — OH CMOI YBESTNYNTE AOOHEHTCKYIO 6a3y
Ha 4,2%, y MTC u Mera®@o#+a — rosibko rio 2,9%.
CeBepo-3anagHbli Tenekom NporHosvpyeT Mo uToram
2009 r. cHWKeHMe ynctor npnbbv no MCOO Ha 39,4% -
no 1,55 mnpg. py6. Bblpyuyka B 2009 r. oXugaetcs Ha
ypoBHe 26,458 mnpg. py6. (+5,1%), EBITDA - 10,9 mnpg.
py6. (+13,6%), EBITDA margin oxupaetca B pa3smepe
41,3% npoTtme 38,2% B 2008 r.

ABTOBA3 HyXHO nepepatb B ynpasneHue Renault nnn
UCKaTb APYron BapuaHT fanbHeNLWero pasBuTtus, Hanpu-
Mep anbAHc ¢ Magna n Opel, 3aaBun npe3ngeHTt Cobep-
6aHKa I. ped. OTO HEOOXOANUMO ANA COXPAHEHUA KOHKY-
PEeHTOCNOCOBHOCTN aBTOrMraHTa, MOCKOJIbKY ero npoayk-
TOBasA JINHENKa He MeeT NepcneKkTuB, 06bAcHUN MNped.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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@ "poMCBﬂ_?,bﬁaHK O6nunraumm B UHOCTPAHHOWM BanloTe

O6bnurauumn KasHayencrtsa CLUA
BO BTOPHUMK KOTUPOBKM KasHauvenckux obnuraumn CLUA npogon-

Kpuble poxogHocTtn UST

5.00 -
AOXOAHOCTb, % rof0BbIX KU CBOW 4-AHEBHbIN POCT — Ha GOHe HeOAHO3HaUYHOW MaKpo-
420 1 CTaTUCTUKN KOPPEKLMA Ha PbIHKE akuMi NPOAosIKnIacb, YTO CNO-
4.00 4 cob6CcTBOBaNO MOKyMNKam aMepUuKaHCKMX treasuries. Tak, pgoxop-
3.50 4 HocTb UST'10 cHM3wunack ewe Ha 5 6.n. - go 3,66%, UST'30 — Ha 9
3.00 4 6.n. — o 4,47% ropoBbiX. Bblwegwaa BYepa MaKpoCTaTUCTMKA
rnokasasna, 4to ctarHayusa B npombiwsieHHocTn CLUA npogonkaet-
2.50 1 ca. Tak, KOCBEHHO Ha 3TO yKa3blBaeT UHAEKC MPOMbILLIEHHbIX LieH
2.00 - (PPI), koTopbih B Mae 2009 r. NOBbICUIICA B MECAYHOM BblpaXkeHUu
150 Bcero Ha 0,2% (oxuaganHusa - 0,7%). 3a rog nHaekc ynan Ha 5%, uto
CTano CaMbIM 3HauYMTESIbHbIM CHUXeHnem ¢ asrycta 1949 r. lNpwu
1.00 7 3TOM MPOMbILUJIEHHbIE LieHbl 6€3 yyeTa LieH Ha MPOAYKTbl NUTaHUA
0.50 1 aHeproHocntenn B CLLUA B mae 2009 r. N0 OTHOLLEHWIO K Npeabl-

usT2 usT'3 UST'5 usT'10 UST'30 ayuwemy mecady cHusmnmcb Ha 0,1%. HenocpenctBeHHO obbem
=—=16-06-09 =====15-06-09 =====31-12-08 =====28-11-08 | NpOMbILLIeHHOro npowun3soacTsa B CLLUIA B mae 2009 r. no cpaBHe-

HUIO C anpesnieM T.r. CHM3WcA Ha 1,1%, a KoabbrLUNEHT Ncnonb3o-

WHpnkatop  16mioH  3-mec  3-mec  12-mec 12-mec | o .q MPOV3BOACTBEHHbIX MOLHOCTeN CHU3Mca Ha 0,7 m.n. - Ao

MaKc. MUH. MaKc. MUH. | 68,3%. B rogoBOM UCUYUCNEHU O06beM MPOMbILSIEHHOTO MPOW3-
UST'2 Ytm, % 1.19 1.40 0.80 2.94 0.65 Boactea B CLLUA B mae 2009 r. cHu3unca Ha 13,4%. Heckonbko npe-
UST'5 Ytm, % 268 292 157 365  1.26| gpicun oxnAaHNA NHBECTOPOB O6BEM CTPOUTENBCTBA HOBbIX [O-
UST'10 Ytm, % 366 395 254 4.21 2.08| moe B CLUA B Mae 2009 r. KOTOpbI 3a MecAl yBenuuuica Ha
Rus'30 7.57 8.96 7.20 1255 5.47|17,2% - po 532 Tbic. eagnHul. OOHAKO B rOI0BOM BblparkeHnu Lnd-
cnpag KUST'10  391.10 642.60 366.20 919.00 126.40| pbl OCTalOTCA yapy4yaowWmmn — nageHre Ha 45,2%. Bmecte ¢ tem
Rus'28 Ytm, % 7.97 9.46 7.80 11.46 5.92| npe3ugeHT CLUA He TepAeT Hageabl Ha CKOpOe BOCCTaHOBJIEHVE

cnpaa Kk UST'10  431.30 69220 403.80 904.80 171.10) dKoHOMUKw — B 3dupe Bloomberg News b. O6ama 3aaBun, 4To no

Mepe BOCCTaHOBJIEHUA SKOHOMUVKN Y MHBECTOPOB BEPHeTCA anre-
NnHamuka cnpana Rus'28 n Rus'30 k UST'10 TUT K PUCKY W OHM CTaHYT nepeknagbiBaTb WHBECTULMN W3

900 1 Cnp3a Rus' - 900 | treasuries B 60nee 4OXOAHbIE aKTMBbI, UTO BbI3OBET POCT AOXOA-
800 | == Cnpap Rus' | ggo | HOCTEM UST. MNocne 3Toro 3asABneHns cerofHA Ha Toprax B TOKM?
poxopHoctb UST'10 nogpocna Ha 2 n.n. OgHako B cpegHeCcpoOyYHOMn
700 - 700 | NepcneKkTvBe Mbl BUAUM poCT goxogHocTen UST no gpyrum npum-
500 ymHaM. Buepa 3Ty npobnemy Takke o3Byumn Obama: «Ecnu mbl He
i 600 cnpaBuMcsa ¢ AedrumMToMm Halwero GroaKeTa U OrPOMHbIM AOSITOM,
500 | | 500 | KWTaWLpl, KOpPenLbl, AMOHLbI UK ele KTO-HUOyAb, KTO noagep-
»KMBaeT Hawy GpUHAHCOBYIO CUCTEMY, MOTYT PeLnTb, YTO PUCKY,
400 + - 400 | cBA3aHHbIE C Halle 3KOHOMUKOWN, CAINLLKOM BEeJINKU U C HUX [0-
300 300 BosIbHO» (unTaTa PBK). Ha cnepytowen Hepgene KasHauencTso nna-
HUPYEeT NPOBECTU OYepefHYyl Cepuio ayKLUOHOB, MpensioKns
200 | 200 | HBecTopam UST'2, UST'5 n UST'7 u3 $3,25 TPWUINVIOHHON Mpo-
rpamMmbl 3aMMCTBOBaHUN.
100 1 , , 10 | CyBepeHHble eBpoobnuraunm PO
OuHamunka cnpspa Rus'28 n Rus'30, 6.n. K N 6

0 0 OTUPOBKU POCCUNCKUX CYyBEPEHHbIX €BPOOOHAOB Ha Buepalu-

MoH-08 aBr-08 OKT-08 [gek-08 es-09 anp-09  wioH-09 HUX TOprax U3MeHWNNCb HE3HAUYNTENbHO — HepTAHbIE PpblouepChbl
OoCTanuch Bbiwe ypoBHsA B $70 3a 6app., 0AHAaKO PUCK KoppeKuumn

coxpaHseTcAa. B pesynbrate, no utoram TOPros [OXOAHOCTb
Rus'28 yBenunuunacb Ha 1 6.0. - 8o 7,97%, Rus'30 — cHu3unack Ha 1
6.n. - go 7,57%. Cnpaa MeXay POCCUNCKUMU N aMePUKaHCKUMN

Jlnpgepbl NnageHns 1 pocTa pbiHKa BanOTHBIX
KOpnopaTuBHbIX 06Mraumn

Evraz-9 |2123.9 i 6ymaramu (Rus’30 n UST'10) pacwmpunca Ha 4 6.n. - go 391 6.n.
Alrosa-14 | -23.5 ] Buepa AMepuKaHCKUA MHCTUTYT HedTM coobwmn, 4To 3anachbl
Evraz-15 | 104 J HedTn B CLUA 33 nepunog ¢ 5 no 12 nioHA 2009 r. CHA3UAUCD Ha
. g 1,262 M/H. 6app. Npy Og4HOBPEMEHHOM POCTE 3anacoB BeH3VHa,
Kz05-11 | , 5.6 YTO He CMOTrJ/I0 nogaepaTb KOTUPOBKM YepHOro 3osoT1a. Kpome
Megafon-9 | i 58 TOro, Ha ¢oHe HeraTuBHoM MakpocTaTuctuku CLIA cyuwectsyert
Gazprom-17'mar | | 6.4 PUCK KOPpPEeKUMN CreKYNIATUBHO Pa3orpeTbix HEPTAHbBIX LieH, UTO
Gazprom-17'nov 6.4 00NbHO yaapuT Mo KoTupoBKam eBpoboHgoB PO.
TNK-12 114 KopnopaTuBHblie eBpoobnurayum
TNK-11 | | 14.1 BbokoBoe gBMKeHMe B ceKTope KOpNopaTUBHbIX obnurauui poc-
Gazprom-9'oct | i 18.6 | CUNCKNX SMUTEHTOB Ha TOPrax BO BTOPHWUK MPOAOIIKUIOCH - He-
‘ ‘ ‘ ‘ ! raTUBHbIN BHEWHUN GOH B Gonblieln cTeneHu crnocobcTBoBan
-30 -20 -10 0 10 20

duKkcauum npubbIK No pagy Oymar, Hexenu nokynkam. Mpu
Vi3meHeHune nox-cTu B 6a3ncHbix nyHKTax (6.n.) 3a 16/6/2009 3TOM, Haubosbllasa aKTUBHOCTb MPOAOSIKaeT MMeTb MecTo B
ONIMHHOM CermeHTe pblHKa.
OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBA3bOaHK

Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 16/6/2009
[O0X0AHOCTb, %
rofloBbIX
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Jlvupepbl pocTa n nageHus cpean OM3 3a 16/6/2009, B %
0M3 46003 | 057
03 25057 U 004
003 25062 0.00 |
03 46002 0.00
0M346018|-0.47
03 25064 -0.10

-0.6 -04 -0.2 0.0 0.2 0.4 0.6

Jlupepbl obopoTa 3a 16/6/2009 (nox-ctb no Close)

Mlop54-06 (15%)
CypocTpb-2 (18.9%)
KbPeHKan-1 (28.5%)

Mrop59-06 (11.8%)
BK-WHBecT1 (14.4%)
KbPeHKan-2 (28.8%)
PXX[-1206n (14.8%)
Moc.061.88 (17.4%)
XKO baHk-4 (13.9%)
Mlop45-06 (14.8%)

0 200 400 600 800 1000
MJTH.pY6.
INupepsbl n aytcangepsl 16/6/2009 (gox-ctb no Close*)
Khasma®uH1 (%) | I 20
KMMO-OuHO1 (21.3%) | .
MNMpomTp0306 (%)7 . o
PycMacna-2 (%) | B o
CamapO6n 5 (16.2%)7 I 69
HM3 1 06n. (%) | -10.0
PX0-0706n (123%) | -11.0
Moco6ras®2 (40%) |  -11.8
BopoHex063 (25.3%)7 -11.9
MWA-106 (%) |

-13.0
T

-20 -15 -10 -5 0 5 10 15 20

3meHeHune ueHbl 3a 16/6/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nurayunmn pepepanbHOro 3amma

e Ha Toprax Bo BTOpHUK npucytctBne MunHduHa 3ameueHo
He OblfIo — perynAaATop caenan nepenpllKky nepes oyepenHbiMm
pa3smeweHnem OD3 25064 Ha 10 mnpa. py6.

e O60pPOT TOProB B ceKTope coctaBun Bcero 170 minH. py6.,
13 KOTOpbIX 122 MJH. Npuwnocb Ha npogaxu OO3 25064, B
pe3ynbTaTe yero [OXOAHOCTb BbIMyCKa Bblpocna Ha 7 6.n. —
0o 11,87% rogosbix.

e Ycnex cerofHswWHero aykumoHa OyaeT BO MHOrom 3aBu-
CeTb OT MPUCYTCTBMA Ha pasMeLlleHNN WHOCTPAHHbIX VHBe-
CTOPOB, KOTOpble O4YeHb 60Ne3HEHHO OTHOCATCA K Koseba-
HUAM OUBaNOTHONM KOP3UHbI. B MOMeHTe pybnb oTbirpbiBaeT
yTpayeHHble NO3NLUN HaKaHYHE, UYTO MOXKeT MO3UTUBHO OT-
pa3nTbCA Ha pa3MeLLeHUN.

e [lo Hawemy MHeHUIO, NpUBAeKaTeNlbHbIM YPOBHEM MO AO-
XOAHOCTW Ana paHHoro Bbinycka O®M3 ocTaeTca ypoBeHb B
12% ropoBblX, YTO fAeT MPeMUIo K PblHKY B 13 6.1.

KopnopatuBHbie obnuraunu u PuMOB

e [1py BbICOKOW BONATUIbHOCTN BHELLUHUX PbIHKOB TOPru B
CeKTope KopnopaTuBHbIX obnurauun n obnuraumn PUMOB
NPOXOA4UN B HEPBO3HOW OOCTaHOBKe — C yTpa Habnwopaa-
NNCb Npofakn, K Bedyepy — NOKYNKU. OCHOBHbIMK NHAUKA-
TOpamu, 3a KOTOPbIMY MPOAOSIXKAT NPUCTANIbHO CNeaUTb
VIHBECTOPbI, OCTaloTCA LeHbl Ha HedTb U CTOMMOCTb 6uMBa-
JIIOTHOW KOP3UHbI.

e B uenom noka ob6ctaHoBKa C pybrneBon NUKBUOAHOCTbIO
OCTaeTCA CMNOKOWMHOM — Ha Mex0baHKe CTaBKM OCTalCb Ha
YPOBHe npeapigywero AHA (Nogpoc TOMbKO OAHOOHEBHbIN
MosPrime o 7,7%), Kypc pybna Takxe ctabuneH.

e Buepa npowno pa3smeweHue 2 BbiNycKoB BTbB-JInsuvHr
®OuHaHc Ha 10 mnpg. py6. Mpu 3ToM 06w 06bem cnpoca
coctaBun 12,08 mnpa. py6., 6o nogaHbl 3aaBkM oT 104
MHBecTopoB. CTOUT OTMETUTb, YTO MepenoAnncka Obia
3HAUUTENIbHO HUPKE, YEM MPU pa3mMeLleHnin, Hanprumep, rno-
cnegHux Bbinyckos PR vnn X5.

e TakXKe BYepa Mpouwsio pasmelleHne 6 BbiMycka obnura-
umn XKO baHka Ha 5 mnpg. py6. OgHako no utoram pasme-
LWEeHVA Y Hac HeT YyBEePEeHHOCTV B PbIHOYHOM XapaKTepe
AaHHOrO BbIMnyckKa.

e [IMK aKTMBHOCTU MO pa3MelleHNAM Ha TeKyLllen Hepaene
npuAaeTcA Ha 4YeTBepr — SMUTEHTbl MIaHUPYIOT NPUBEYb
25,5 mnpa. py6. B yactHocT1 nponayT aykuymoHbl no MBPP,
05, EBPP, 04, no 3 tpaHwam HVA BTB 001 n YMIIO, 02. Ak-
TUBHOIO MpPaNCUHra Ha pPblHKe JaHHble BbINYCKN He UMenu,
B CBA3M C YeM cenaTb BbIBOA O PbIHOYHOCTU AAHHbIX 3al-
MOB BeCbMa 3aTpyaHUTENbHO.

e B uenom, nHBecTopbl CTany [OCTaTOUHO U3OMpPATENbHO
OTHOCUTLCA K HOBbIM BbliMycKaM, Mpw TOM, 4YTO noO-
HacToALWEeMYy UHTEPEeCHbIX NePBUNYHbIX Pa3MeLleHnin CTaHo-
BUTCA BCe MeHble (bnukarwunin Bbinyck - BO Jlykonna).
Kpome TOro, HoBble 6ymaru, BbIXO4A Ha BTOPUYUHbIV PbIHOK,
y>Ke He MMeloT 3HaunTeNbHOro noteHuymana pocra B 150 —
200 6.m.

e Ha BTOpUYHOM pPbIHKe, MO HaLIeMy MHEHMIO, BCE NAEN YXKe
OTbIFpaHbl — YKpemnsieHne pybna OoCTaHOBWIIOCb, AalibHEN-
WNIA pOCT HedTAHbIX LeH nog 60onblwnM BOMPOCOM, CTaT-
OaHHble 13-3a OKeaHa NoATBep»KAaloT NPOAOIIKEHVE MUPO-
BOW peueccnmn. B cBA3M € 3TMM, Mbl peKomeHAyeM NHBEeCTO-

PamMm NPOABJIATb NMOBbILLUEHHYO OCTOPOKHOCTb Ha PbIHKE.
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@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Bbinnatbl KyrnoHoB
cpena 17 nioHa 2009 r.

[MnaHvpyemble BbiNyCKn 06nuralimi

o OM3 25064 (nopasmeLleHue)

o 4ytns, 1 142.11 MJTH. py6.
o BeAMmn, 2 134.64 MJTH. py6.
o bawknpsHepro, 3 30.71 MITH. py6.
o An® - Mepuallpecca - uHaHc, 1 104.72 MJTH. py6.
o Meuyen, 2 209.40 MJTH. py6.
o Haduc KocmeTnKe, 2 62.33 MITH. py6.
o BATOHMALL, 2 7554  mnH. py6.
o0 bopoguHo-OuHaHc, 1 130.90 MJTH. py6.
o0 MockoBckuin KpeanTHbiii 6aHK, 3 149.58 MITH. py6.
o NMPOBUAHT OuHakHc, 1 71.30 MJTH. py6.
o MockommepubaHK, 3 216.90 MJTH. py6.
0 Kopnopauua CTponimoHTax, 1 89.75 MITH. py6.
o Tomckasa obnactb, 34034 55.85 MJTH. py6.
o0 XKO baHk, 3 112.20 MJIH. py6.
0 Bonrorpapackas obnactb, 35001 13.97 MJIH. py6.
0 BopoHexckas obnactb, 31002 30.08 MJIH. py6.
o WpkyTckas obnactb, 31001 7.79 MJTH. py6.
0 HwxHe-JleHckoe-UHBecT, 2 35.65 MJIH. py6.
o FOT3K, 2 97.23 MJIH. py6.
o nobyc-JnsnHr-OrHaHc, 4 31.67 MJIH. py6.
o KunuwHbin kanutan-OUHAHC, 1 49.86 MJIH. py6.
0 MaTtapcoH-UHBecT, 1 62.32 MJIH. py6.
o Mapwiickuin HN3-OuHaHc, 2 97.23 MJIH. py6.
o nobyc-NnsunHr-OriHaHc, 6 3042 MJIH. py6.
o YMNO, 1 244.32 MJIH. py6.
0 Kocmoc - OuHaHc, 1 59.84  mnH. py6.
o0 FA33KC-OuHaHc, 1 59.84  mnH. py6.
o MeHonnakc ®uHaHc, 1 7.49 MJTH. py6.
0 CKB-bahK, 1 31.41 MJIH. py6.
0 CeibMoi KOHTUHEHT, 2 272.23 MJIH. py6.
o Pycckoe mope, 1 63.32 MJIH. py6.
o Qoptym (TTK-10), 1 113.70 MJIH. py6.
0 HCX-¢uHaHc, 1 64.82 MJIH. py6.
0 DiptOHMOH dp dp Oxu, 1 139.62 MJIH. py6.
o lopopg dnekTpocTanb, 25001 4.49 MJTH. py6.
o0 Mocksa, 50 598.35 MJIH. py6.

cpena 17 nioHa 2009 r. mnpga. pyo.

10.00 mnpa. pyo6.

yetBepr 18 noHa 2009 r. mapa. pyo.

o MBPP, 5
o EBPP, 4
o HWABTB 001, 1A
o HWABTB 001, 16
o HWABTBE 001, 1B
o YMIO, 2

e 19 mona2009r. ] s

5.8] mnpa. pyo6.

0 Cepbmoit KoHTuHeHT, BO-01

BTOPHYK 23 nioHA 2009 . mnpga. pyo.

o Jlykoin, BO-18
o Jlykoin, BO-19
o Jlykoin, BO-20

5.00 Mnpa. pyo6.
3.00 mMnpa. pyo6.
9.99 Mnpa. pyo6.
2.03 Mnpa. pyo6.
2.46 Mnppa. pyo6.
3.00 mnpga. pyo6.

5.80 Mnpa. pyo6.
5.00 mnpg. py6.

5.00 Mnpa. pyo6.
5.00 Mnpa. pyo6.

MoraweHusa 1 opepTol

cpepa 17 noHa 2009 . _ m mnpa. py6.

o Y3MC, 1 Odepra 1.50 mnpg. py6.
o Cb baHk, 2 Odepra 1.00 mnpg. py6.
o An® - Mepwnallpecca - puHaHc, 1 TMoraweHve 1.50 mnpg. py6.

yetBepr 18 utoHa 2009 r. _ 16.60] mnpa. py6.

o lpynna Pasrynan, 6O-14 OdepTa 0.50 mnpg. py6.
o KOHTW-PYC, 1 Odepra 0.75 mnpg. py6.
0 MockommepL6aHK, 3 OdepTa 5.00 mnpg. py6.
0 Poccenbxo3baHk, 7 OdepTa 5.00 mnpg. py6.
0 BopoHexckasa obnactb, 31002 MoraweHne 0.50 mnpg. py6.
O HwkHe-JleHckoe-HBecT, 2 MoraweHune 0.55 mnpg. pyo6.
o FOT3K, 2 MoraweHue 1.50 mnpg. py6.
o nobyc-NnsnHr-OuHaHc, 4 MoraweHne 0.50 mnpg. py6.
o lopog SnekTpocTans, 25001 MoraweHne 0.15 mnpg. py6.
o FOT3K, 2 MoraweHne 1.50 mnpg. py6.
o nobyc-NInsunHr-OuHaHc, 4 MoraweHne 0.50 mnpg. py6.
o lopog SnekTpocTanb, 25001 MoraweHne 0.15 mnpg. py6.

nATHULUA 19 mioHa 2009 r. _ MIpA. pyo.

o BATOHMALL, 2 Odepra 1.00 mnpg. py6.
o OrK-3,1 Odepra 3.00 mnpga. py6.
o Kypranmawsasog-®uHaHc, 1 OdepTa 2.00 mnpg. py6.
0 KpacHogapckui kpan, 34002 OdepTa 1.50 mnpg. py6.

noHegenbHuUK 22 nioHa 2009 r. _ 10.00§ mnpg. py6.

o XKO baHk, 4 Odepra 3.00 mnpga. py6.
o A33KC-OuHaHc, 1 Odepra 1.00 mnpg. py6.
o Pycckoe mope, 1 Odepra 2.00 mnpg. py6.
o Qoptym (TrK-10), 1 Odepra 3.00 mnpg. py6.
o bank CaHkT-MeTepbypr, 1 MNoraweHne 1.00 mnpg. py6.

BTOPHMK 23 nioHA 2009 . _ 117.7] mnpg. py6.

o nobyc-NnsnHr-OuHaHc, 6 Odepra 0.50 mnpg. py6.
o Ceabmoin KOHTUHEHT, 2 Odepra 7.00 mnpg. py6.
0 MockoBckuin KpegutHblii 6aHK, 3 OdepTa 2.00 mnpg. py6.
0 Kopnopayusa CTponmoHTax, 1 OdepTa 1.20 mnpg. py6.
o HCX-¢puHaHc, 1 Odepra 1.00 mnpg. py6.
0 baHk PeHeccaHc KanuTan, 3 OdepTa 4.00 mnpg. py6.
o baHk Poccun, 2 Morawexue  100.0 mnpg. pyo6.
o lpynna Pasrynan, BO-1 MoraweHne 2.00 mnpg. py6.

cpepa 24 nioHa 2009 . - 13.70§ mnpa. pyo6.

0 Haduc KocmeTunkce, 2 OdepTa 1.00 mnpg. py6.
o JIKYPAJICUB, 1 Odepra 2.70 mnpg. pyo6.
o HOMOC-BAHK, 9 OdepTa 5.00 mnpa. pyo6.
o MpomceAzbbaHK, 6 OdepTa 5.00 mnpg. py6.

20

3.0 B Boinnatbl KynoHoB M odepTbl U NoralleHns
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

cpepa 17 nioHa 2009 .

09:00 AnoHua: ExemecauHbii OTueT baHka AnoHnn

12:30 BenukobputaHus: MpoTokosbl 3acefaHna baHka AHMmu.

12:30 BenukobputaHus: YpoBeHb 6e3paboTuLbl 3a Mai MporHos: 4.9%

12:30 BenukobputaHus: CpeaHss 3apaboTHas nnata

12:30 BenukobpuTtaHus: YpoBeHb 6e3paboTuLbl 3a anpesnb [NporHos: 7.3%
13:00 EBpo3oHa: Canbpao Toprosoro 6anaHca 3a anpenb MporHos: -€1.5 mapa.
13:00 EBpo30Ha: [Npon3BOACTBO B CTPOUTENIbHOM CEKTOPE 3a anpesb

15:00 CLUA: Hpekc pedrHaHCnpoBaHUs 3a Hefento Ao 12 nioHnA

16:30 CLUA: IHgeKc noTpebutenbcKix LieH 3a mai MporHos: 0.3%

16:30 CLLUA: CTep»kHeBOI MHAEKC MOTPeObUTENbCKIMX LieH 3a Maii MporHo3s: +0.1%
16:30 CLLUA: Canbfo nnatexxHoro 6anaHca 3a 1 keaptan 2009

18:30 CLUA: 3anacbl HedTn 1 HedTENPOAYKTOB 3a Heaento Ao 12 MioHA

CLUA: BbictynneHwe rnasbl OPC b.bepHaHke

O0O0OO0OO0ODo0OOoOoOooooaogoao

yetsepr 18 vioHa 2009 .

12:30 BenukobputaHus: PO3HNYHbIE Npogaxu 3a mai MNMporHo3s: 0.3%

12:30 BenukobputaHus: O6bem 3aMMCTBOBaHUI roccekTopa

12:30 Benukobputanua: leHexxHbl arperat M4 3a mai MporHos: 0.7% m/m, 17.3% r/r

16:30 CLUA: KonnuecTtBo 3as8BOK Ha nocobuie no 6e3paboTuue 3a Hegento Ao 13 noHa MporHos: 605 Tbic.
18:00 CLUA: MHpeKkc penoBoi akTUBHOCTU 3a MoHb [TporHos: -17

18:00 CLUA: IHgeKc nocTeneHHoro pasroHa MHGAALMY 3a UOHb

18:00 CLUA: HpeKkc onepexatoLwmx MHANKATOPOB 3a Mal [MporHos: +1.0%

18:30 CLUA: 3anacbl npnpodHOro rasa 3a Hegento o 12 noHA

nATHMUA 19 nioHa 2009 r.

0O 10:00 NepmaHua: NHaekc Nnpon3BoACTBEHHbIX LieH 3a Maw MporHos: 0.0% m/m, -3.6% r/r
0O 18:00 CLUA: KonnuectBo 6e3paboTHbIX 3a Mali
0 CLA: Quadruple Witching

O0OO0OO0Oo0oaoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




