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KpaTkuin 0630p [ONroBbiX PblHKOB
3a Hegento ¢ 11 no 15 aHBapsa 2010 .
NMoHepenbHUK 18 AaHBapa 2010,

KnioyeBble WHAWKATOPbI PbiIHKa

Tukep 15a#B 3mmax 3Mmin 12Mmax 12M min
UST'10, % 3.68 3.84 3.20 3.95 232
Rus'30, % 5.25 5.88 515 10.05 5.15
0M3'46018,% 8.18 947 8.18 15.95 8.18
Libor $ 3M,% 0.25 0.28 0.25 1.33 0.25
Euribor 3M,% 0.68 0.74 0.68 245 0.68
Mibor 3M,% 741 9.01 7.31 30.88 7.31
EUR/USD 1439 1513 1425 1513 1.254
USD/RUR 29.55 30.83 2869 36.34 28.69

O6nurauun KasHauencrea CLLUA

3a npoweawyo Hefento KOTUPOBKKY treasuries NOBbICK-
JINCb, a AOXOOHOCTU OTCTYNnUJIINM OT CBOUX JIOKaJIbHbIX
MaKCMMYyMOB. nOBbIUJeHHOMy CrnpocCy Ha 3allnTHbIE aK-
TUBbI cnocobcTBOBaNM npoaoJrkawwmneca ﬂp06ﬂeMbI B
EBpone, npeBeHTVBHbIe Mepbl Kntaa no y»ecTtouyeHuto
,D,EHE)KHO-er,D,VITHOIz MNOJINTUKN, cnabble AaHHble MO
po3HMYHbIM Npodaxkam B CLUA, a Takke pa3oyapoBbl-
BalOLWne KBapTalibHbl€ pPe3yJibTaTbl pAa aMepPUMNKaHCKNX
KOMMaHWn. CMm. cTp. 3

CyBepeHHbie obnurauum PO n EM

KoTnpoBKK rocOymar pasBvBalOLMXCA CTPaH Ha Mnpo-
Wweawen Hegenn CHAWINCb — Ha PbIHOK A4aBUT HOBOCT-
Hol ¢oH n3 CLUA, EBponbl n Kntas, a Takke CHUXKato-
wreca HepTAHbIE KOTUPOBKM U HapacTalllee npenso-
>KeHMe HOBbIX 3MUCCUI Ha PoHe pacTyulero geduumta
Ol04KEeTOB MHOMMX CTPaH. Cm.cTp. 3

KopnopaTtuBHble pybneBblie obnurayum

MepBaa Hepgena 2010 r. gnAa pbiHKa KOPNOPAaTMBHOIO
pybnesoro gonra n obnuraunm PMMOB npowna Ha ma-
>KOPHOW HOTe — 6narofapA CywecTBEHHOMY CHUPKEHMIO
ctaBok NDF Ha nokasnbHbII pOCCUNCKUA PbIHOK yCTpe-
MUTNCb HEPE3UAEHTDI, CYLEeCTBEHHO MPOAaBUB AOXOA-
HOCTU | 3wWenoHa. Y pOCCUNCKNX MHBECTOPOB TaKKe
npobnem c NUKBUAHOCTbIO HET, YTO TaKXKe 3acTaBnAeT
VX BECTW NOKYMKN Ha pblHKe, B T.U. U KayecTBeHHOoro Il

aulesioHa. CM.cTp. 4
MNoka3aTenun 6aHKOBCKOW JIMKBUAHOCTUA M3meHeHne
OcTaTKn Ha K/c 6aHKOB 443.0 507.8 -64.8
Ilenosutbl 6aHKos. B LIb 8325 833.3 -0.8
Canbgo onepauuii LIb PO 360.2 17.7 342.5

(Mnpa. py6.) (18.01.2010) (15.01.2010)
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HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMMKa n 6aHKOBCKasA
cucrema

O6bem aeHexHoM 6a3bl (y3koe onpeaeneHne) No cocTos-
Huto Ha 11 aHBapAa 2010 r. coctaBun 4,716 TpnH. py6. npo-
B 4,488 TpnH. py6. Ha 1 AHBapsA c.r., coobwmn baHk Poc-
cnn. Taknm o6pasom, 06beM HaXOAAWMXCA B ob6palieHnn
HaJIMYHbIX AeHer 3a Hejeno yBenuuwuica Ha 228,4 mnpa.
py6., nnn Ha 5,1%.

MoTpebneHue 3/1€KTPOIHEPIrMU Ha ONTOBOM PbIHKE 3J1eK-
Tpo3Heprum n mowHoctTn P® ¢ 7 no 14 anBapa 2010 r. yBe-
NUYUIOCh MO CPaBHEHMIO C Npeablaylen Hegenenm Ha 6,2%
- 0o 20,49 mnH. MBT/u., roBoputca B coobueHnn HIM «CoseT
pbiHKa». Mpn 3Tom NoTpebneHne No CpaBHEHWUIO C aHano-
rmyHbIM nepuogom 2009 r. BbIpocso Ha 4,9%.

MexpgyHapopaHble pesepBbl PO B nexkabpe 2009 r. cHU3M-
nmcb Ha 1,99% Mo cpaBHEeHU0 C Hosibpem - oo $439,034
mnpg. ¢ $447,776 mnpg., roeoputca B coobweHnn L. Mo
CpaBHeHM IO € NoKasaTenem Ha 1 AHBapA 2009 r. pe3epsbl
BblpOC/n Ha 2,8% (c $427 mnpa.).

HoBocCTu pbiHKa obnurayui

BaHk «CaHKT-MeTepbypr» NnaHupyeT pasmMecTntb Gupxe-
Bble obnuraymm obbemom 5 mnpg. py6. Kak coobulaetca B
MaTepmanax KpeguTHOW opraHu3auumn, COOTBETCTBYylOLee
pelueHVie cerofHsA NPUHsAI HabnogaTenbHbli COBeT GaHKa.
Cpok obpalyeHnsa coctaBuT 3 roga.

MwuHucrepctBo ¢uHaHcoB PO nposepet 20 AHBapA 2010
r. ayKUMoH no pasmetyeHunto OM3 25072 B obbeme 45 mnpga.
py6. N0 HOMWHaNbHOW CTOMMOCTW, FOBOPUTCA B coobLe-
HUM MuHbMHa. [aTa noraweHuns Bbinycka— 23 AHBapA 2013
r. CtaBka KyrnoHa — 7,15% rogoBbix.

BcemupHbili 6aHK (MBPP) popasmectun 1 mnpa. py6. K
obpallatouemMy BbiMycKy eBpoobavraunii C KyrnoHHoOn cTas-
Ko 10% v noraweHnem B anpene 2012 r. lNocne gonamu-
CUV COBOKYMHbIN 06bem B obpalleHnn coctaBun 8 MnpA.

py6.

IOTanp-OuHaHC NpUHAN pelueHne O pasmeLLeHnn brpxe-
BbIx o6nurauunii cepumn 6O-01 Ha cymmy 3 mnpga. py6., roso-
puTca B cooblieHnn komnaHuu. Cpok obpalleHnA Bbinycka
CcoCTaBuT 3 rofja c AaTbl Havana pasMeLleHus.

BTA BbaHK ocyuiectsun BbiniaTty 10% OT CyMMbl OCHOBHOIO
nonra no espoobnuraymam Slavinvest Finance S.A. 3a ne-
pvopn c 21 gekabpsa 2009 r. no 15 AHBaps 2010 r. Kpome
Toro, BTA BaHK BbInnaTui pep)katenam eppoobnurayni
eANHOBPEMEHHYIO MPEeMUI0 VHBECTOpPaMm, MPOrosiocCoBaB-
LWMM 3a NposioHrauuo. Takum ob6pa3om, cymma Bbinnat BTA
baHKa MHBecTopam cocTtaBuna 6onee $8,7 MNH..

HoBOoCTM SMUTEeHTOB

Fasnpom6aHkK: uncTtas npubbib MasnpombaHka no PCBY B
2009 r. cHu3unacb B 2,3 pa3a No cpaBHeHuto ¢ 2008 r. - oo
9,2 mnpa. py6. O6bem kanutana 3a 2009 r. Bbipoc 6onee
yem B 1,5 pasa - go 240 mnpa. py6. AKTiBbl 6aHKa 3a 2009 r.
CHU3UNNCb Ha 7% n no coctoAaHuo Ha 1 AlBapAa 2010 r. co-
ctaBunu 2,02 TpsH. py6. O6bem KpeauToB, NpefocTaB/eH-
HbIX opuanYeckum nmuam 3a 2009 r., ysennumnca Ha 13% n

coctaBun 760,9 mnpa. py6. O6bem cpeacTs, pasMeLleHHbIX B
lFasnpombaHKe KOPMOPaTVBHLIMU KIVEHTaMW, YBeNNUUICA
Ha 35% - go 1,065 TpnH. py6. O6bem feno3nToB GU3nNUYecKnx
nuy ysenuumnca Ha 31% - go 145 mnpga. py6.

Evraz Group: npowunssoactso ctanu B 2009 r. CHU3UIOCH MO
cpaBHeHuto ¢ 2008 r. Ha 13,5% wn coctaBuno 15,28 mnH. 1. B
CcBOlO ouepenb, B |V KBapTane npon3BOACTBO CTann COCTaBU-
no 4,253 MAH. T, uTo Ha 0,3% 6onbLlue, yem B Il kBapTane 2009
r. B 2009 r. npon3BoACTBO YyryHa CHU3WIOCb NO CPaBHEHUIO
C aHanorn4yHoiM nepmnogom 2008 r. Ha 15,1% u coctasuno 11
MJH. 256 Tbic. T. O6bemMm Npon3BoAcCTBa NpokKaTa (3a UCKo-
yeHneM BHYTPUTPYMMAOBbIX MOCTaBOK) coctaui 14 mnH. 313
Tbic. T (-11,3%). B ropHopob6biBalowemM cermeHTe rpynnbl
KoMnaHum Evraz npon3BoACTBO »Kene30pyfHOro KOHLEeHTpa-
Ta coctaBuno 5,648 mnH. T (-37,7%). [Jobbluya KOKCYHOLLErocs
yrna coctasuna 10 mnH. 300 Tbic. T (+13,6%), sHepreTnyecko-
ro yrna -4 mnH. 146 tbic. T (-15,4%).

P>KA: Fitch noaTBepanno gonrocpouHble penTuHrn gedonta
SMUTEHTa B MHOCTPAHHOM 1 HauMoHanbHowm Bantote PPK[ Ha
ypoBHe «BBB» 1 nproputeTHble HeobecrneyeHHble PeNTUHIN
«BBB». MNporHo3 no pgonrocpoyHbim P12 — «HeraTmsBHbIN».
Mpu 3Tom Moody's nepecmoTpeno MPOrHo3 Mo PenTUHrY
PXL c «HeraTMBHOrO» Ha «CTabUNbHbIN». OfHOBPEMEHHO
areHTCTBO MOATBEPAWIO TEKYLMN PEUTUHI SMUTEHTA KOM-
naHum Ha ypoBHe Baal.

B3b nopnucan cornaweHve o MpUBAEYEHUN CUHOULUNPO-
BaHHOIro KpeauTa Ha cymmy $700 MiH. 1 €100 MIH. € pAgom
BeOyLNX MeXayHapoaHbix 6aHkoB. O6 3ToMm coobuwmna
npecc-cny»x6a Boba. Cpok KpeauTa coctaBnseT 3 roga. Cras-
Ka no Kpeauty — 6-mecayHbii LIBOR/EURIBOR+2,75% ropgo-
BbIX.

HuXHeKaMcKkHedTexnm B 2009 r. CHM3UN 06BbEeM NPOU3BOJ-
cTBa npoAaykumm Ha 18,6% no cpaBHeHuto ¢ 2008 r. - go 57
mnpg. py6. CornacHo cOoOO6LEHVIO KOMMaHUK, OT NpoAau
npoaykun HKHX nnaHmpyet B 2009 r. nonyuynTb NpubbIb B
pa3smepe 2,9 mnpa. py6. B coobuweHnn otmeyaetcsa, uto B llI-
IV kBapTanax 2009 r. 661 4OCTUIHYTbl JOKPU3UCHbIE 06be-
Mbl NpPoK3BOACTBa brarofapa poCTy SKCMOPTHbIX MPOoAax.

JIM3 «CBO6OAHbIN COKOM» MOMYUMST rOCYyAapCTBEHHYIO Tra-
paHTUHYI0 NoAAepXKy no KpeauTtam. MuHuctepctso ¢u-
HaHcoB PO coBmecTHO ¢ BHelwskoHOMbBaHKOM paccmoTpenu
KOMMJIEKT oKyMmeHToB JIM3 «CBO6OAHbI COKOM» 06 OTKPbI-
TN KpepuTHoM nnuHum B CoeperatenbHom 6aHke PO Ha cym-
My 3,3 Mnpg. py6. CpoKoMm Ha 3 roga.

AKPOH yBenmuuio Aosto B 3CTOHCKOM komnaHuu AS Dry Bulk
Terminal (AS DBT) c 50% no 100%, roBopuTca B COOOLEHNN
KomnaHun. B 2008 r. AKpoH npuo6bpen 50% B KOMMaHuu,
napTHep B AaHHOM MpoeKkTe He Ha3biBancA. AS DBT npeg-
cTaBnAeT cobon TepMUHambHbIN KOMMJIEKC OnA nepeBanku
MUHepanbHbIX yoobpeHuin Ha Tepputopun nopta Myyra (3c-
TOHMA). Yepe3s TepMMHanbHbIN KOMMIEKC AKPOH OCyLLeCTB-
NAeT 3HaUUTESNIbHYIO YaCTb SKCMOPTHbIX OTIPY30K MUHEpPasb-
HbIX yooO6peHuin. MOWHOCTb TepMMHana cocTtaBnsaeT Gonee
2,5 MIIH. T Ccyxmnx rpy3os B rog.

TpaHcHedTb NpUCTyNuIa K cBapke Tpyb B pamKax peanusa-
L1 BTOPON ovepean CTpouTenbcTBa HepTenpoBOLHON CUC-
Tembl BCTO-2, roBopuTCa B COOOLLEHNN KOMNAHNN.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.
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O6nuraunm B UHOCTPAHHOW BanioTe

WHauKkaTop 15 AHB 3-mec 3-mec 12-mec  12-mec
Makc. MUH, Makc. MUH,

UST'2 Ytm, % 0.87 1.14 0.67 1.40 0.67
UST'5 Ytm, % 2.42 2.68 2.00 292 1.47
UST'10 Ytm, % 3.68 3.84 3.20 3.95 2.32
UST'30 Ytm, % 4.58 4.73 4.17 4.76 2.88
Rus'30 Ytm, % 5.25 5.88 5.15 10.05 5.15
cnpaa K UST'10 1576 245.9 132.9 7174 132.9
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M3meHeHre pox-cTn B 6a3ncHbIX MyHKTax (6.n.) 3a 15/1/2010

O6nuraummn KasHavencrtesa CLUA

3a npolesuuyro HeLEO KOTUPOBKU treasuries noBbICUINCE, a 4O-
XOLHOCTY OTCTYIIN/IN OT CBOUX JIOKAJSIbHbIX MAKCUMYyMOB. [TOBbILLIEH-
HOMY CrIpOCY Ha 3alYUTHBIE aKTUBBI CITIOCOOCTBOBAIN 1POLO/IKAIO-
wmeca npobrnemsl B EBporne, npeBeHTUBHbIE MEpbI KUTaa o yxxe-
CTOYEHUIO JEHEXKHO-KPEGUTHOM MOSIUTUKY, C/1a0ble faHHbIE 10 PO3-
HUYHBbIM ripogaxkam B CLUA, a Takke pa3oyapoBblBatoLyne KBap-
TaJIbHBIE PE3YIILTATbI PAAA AMEPUKAHCKIX KOMITAHUU.

B pe3ynbrare, 3a Hegesto JoxoqHocTb UST 10 cHu3mnacb Ha 15 6.1. -
40 3,68%, UST30 — Ha 14 6.11. - 4,58% rogoBbix.

He BHyWwWno ontmMmnsma Ha 3TOWN Hefene BbICTYIvIeHue r/iasbl ELIb
sRaH-Knog TpuLe, KOTOPbIN 3aABWS, UTO pacTyLlas 3af0/>KEHHOCTb -
3TO rnaBHaA npobnema AnA NpPaBUTENbCTB €BPOMENCKUX CTPaH,
npepgynpenms, uto Mpeunr npuaetTcs ocobeHHO cepbe3HO MoTpy-
ONTbCA, YTOObI MPUBECTV CBOW OloaKeT B nopsafdok. Hactopoxunu
VIHBECTOPOB 1 HOBOCTU 13 Knutaa — LIb cTpaHbl 006bABU O MOBbILLe-
HUK ¢ 18 AHBapPA pe3epBHbIX TpeboBaHU K 6aHKamM Ha 0,5 n.n. - fo
15%, a TakXKe yBenmumni Mexx6aHKOBCKYIO CTaBKY.

Ce30H KopriopatnBHov otdyeTHocTr B CLUA Takxe 6bu1 Hayat ¢ Mu-
HOpHou HOTbI - Alcoa 06BABMNA, UTO YNCTbIe YOBITKM KOMMaHWUN CO-
ctaBunu $1,15 MApA. no cpaBHeHuto ¢ $74 miH. 3a 2008 r. B oTueT-
HocTu J.P.Morgan Chase vHBeCTOpbI Tak)Ke YCMOTPEeNn HeraTUBHbIN
Mocbl - Bbipyyka GaHKa OKa3anacb HWMXKe OXKMAaHui, a 6usHec no
notpebuTtenbckomy KpeautoBaHuio B IV kKBapTane 6bis1 yObITOUHbBIM
npw pacTyLien NPOCPOUKN.

Cnpoc Ha rocoymaru CLLA Takke Obl1 akTUBM3UPOBAH MaKpocTaTu-
CTMKOW, KOTOpasA MoKa AeMOHCTpUpYeT OTHOCUTENIbHO KOHCepBa-
TUBHble NHONAUNOHHbIE PUCKU. TaK, 0ObeM PO3HUYHBIX TPOJaXx B
gekabpe 2009 r. cHu3nnca Ha 0,3% Mno cpaBHEHUIO C NMpeablayLnm
MecsiLeM, a rroTpeburenbckue yeHsl B CLLUA B pekabpe 2009 r. Bbl-
pocnu Bcero Ha 0,1% no cpaBHEHMIO C NPeablAyLWNM MecaLeMm (pocT
3a ropn coctaBun 2,7%). Ha aton Hepene BbIMAET CTaTUCTUMKA MO
cTpouTenbHoMy cektopy CLUA, KoTopasAa MOXeT NOBAVATbL Ha KOTU-
poBkun UST. CerogH#a peiHku CLLUIA 3aKkppiTel B CBA3U C MPA3gHUKOM.

CyBepeHHble eBpoobnuraumm PO n EM

KotupoBky rocOymar pa3BUBaroLLYNXCA CTPAH Ha MPOLLEALLIEN] HEAE-
TN CHUZNIINCH — Ha PBIHOK JaBUT HOBOCTHOM ¢oH n3 CLLA, EBporibl v
RuTas, a TaKKe CHUMKAaKLNECA HEPTAHbBIE KOTUPOBKN U HapPaCTalo-
ee rpenoKeHne HoOBbIX SMUCCHY Ha POHE pacTyLyero 4e@uLnTa
6r0)KEeTOB MHOIMMX CTPAH.

B pe3ynbTaTe, cBOAHbIN nHAeKC EMBI+ 3a Hegento Bbipoc Ha 16 6.n.
— 0o 286 6.N. MHAUKaTUBHAA JOXOLHOCTE BbIMycka Rus’303a Hepeno
yBenuuunacb Ha 8 6.n. — 0o 5,25% rofoBsbIx, CNP34 MeXay poCccuil-
CKMMU N amepuKaHckuMmmn 6ymaramm (Rus'30 v UST'10) pacwmpuncs
Ha 24 6.n. — po 158 6.n. CUTyauna Ha pPbiHKE CyBepPeHHOro Josra
OCTaeTcA HeodHO3HayHoN. Ha aTon Hepgenn BcemmpHbI sKOHOMU-
yeckun popym npepcrasun goknag Global Risks 2010, B koTopom
NMoAYEePKNBAETCA, UTO POCT rocqosira B OC/Iab/IEHHbIX KPUINCOM
SKOHOMMKAX MOXET NPUBECTU K HOBbIM Npobnemam. C Havyana roga
Ha PbIHOK MYyGMMYHOro Aosira C HOBbIMY 3aVIMCTBOBAHUAMU YXKe
Bbiwnm QOununnuHbl, Mekcnka, Typuma, NHpoHesua u lMonbua.
Brnpouem, cutyayma ¢ roc@uHaHcamu MHOIMUX [Pa3BUBAarOLYNXCH
CTPaH (B T.4. He@pTeq006bI1BaroLLmx) OCTAETCA HEMIOXOM — CMPOC Ha UX
OOJIMN OCTaeTCA BbICOKMM Ha GOHEe M3OBbITOYHOW NVKBUAHOCTY B MU-
poBo GMHAHCOBOW CUCTEME.

KopnopaTueHble eBpoobnuraynm

[TepBbie Toprossle HU MOCIE MPAa3[HUKOB Ha PbIHKE KOPIopaTvs-
HbIX €BPOOOH[OB HabJIIOAAIICA BbICOKUY CIIPOC CO CTOPOHBI POCCHM-
CKUX UHBECTOPOB, OHAKO K KOHLY HEAE/IN HA POHE KPAaIHE HU3KMX
LAOXOAHOCTEV KOTUPOBKU OYymar Craam MELIEHHO Cl10/13aTb BHU3.
Cripoc coxpaHnica b B 6ymarax Il 3uwenoHa.
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PybneBbie obnurayum
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O6nuraumm ¢egepanbHOro 3ama

B cektope OD3 ¢ Havyana HeZeM HabIIO[atOTCA AKTUBHbIE MOKYITKU — B
TTOHEAESIbHUK PbIHOK OTKPbIIICA TOHUXEHNE KPUBOY JOXOLHOCTH CPA3y
Ha 46 6.11., B TeYEHMUE HEAEIN CHUXEHME COCTaBMUIIO eLle rnopsagka 12 6..
OCHOBHAaA MpuYrHa — ornepexarolyee cHuxerHne crasok NDF 6n1arogaps
MIPEJHOBOrOAHEMY CHUXEHMNIO CTaBOK L6 Ha 0,25 n.n. n ctabuian3aymm
cuTyaymm Ha BasitloTHOM PbIHKE.

CroumocTb rogoBoro kKoHTpakta NDF B TeueHue Hepenun Haxoawunacb
BO/IN3U CPEJHErO [OKPUINCHOIO YPOBHA - 565% rogossix. Ha 3Tom
doHe noryrka cpegHecpoyHbix OD3 BbIriAanT bosiee Yem puBIeKa-
Te/IbHO — CNP34 MeXay rofoBbiM KOHTpakTom NDF 1 cpegHecpouHbIMK
O®3 cocTaBnAaeT nopsgka 140 6.0.

Mpn panbHenwem pocTe anneTuTa K PUCKy MHOCTPAHHbIX MHBECTOPOB
Ha oHe ynyuleHnsa MUPOBOI PbIHOUYHOW KOHBIOHKTYPbl U poCTa LieH
Ha DSHEProHOCUTENN HeNb3A UCKIYaTb, UTO B CPEJHECPOYHOV nep-
criektuse KpuBad NDF ripofo/iXxnT cBOe CHUMXEeHUE O UCTOPUYECKUX
MUHUMYMOB CeHTAGPA 2006 r., KOrga CTOMMOCTb FOAOBOrO KOHTpaKTa
onyckanacb Ao 4,36% (M1nHumMym 2007 r. — 4,69% rofosbix).

MuHuctepctBo dpuHaHcoB PD, noxoxe, cobmnpaeTca BHOBb HayaTb Tpa-
OVLUNOHHbIE eXkeHepfernbHble ayKUMOHbI No pa3smeweHnio OD3. Peryna-
Top coobwun, uto nposeger 20 aHBapA 2010 r. ayKLMoH o pasmeLye-
Huto O@3 25072. uBecTopam cpa3y OyaeT npepnokeH obbeme B 45
mnpg. py6. MUHGMH noka He CTPeMUTbCA YBENMNUYUTb AOpaLunio CBOEro
noptdpena OD3 - noraweHie HOBOrO BbiNycKa 6yaeT B AHBape 2013 r.,
CcTaBKa KynoHa — 7,15% roposbix.

Mo propaunn HOBbIV BbiNycK HaxoauTca mexgy O®3 25067 ¢ goxoaHo-
cTbto 7,12% rogosbix 1 OM3 25065 ¢ goxoaHocTblo 7,28% roposbiX. Ta-
KM 06pa3oMm, yUNTbIBaA COXPaHAILWMNCA MOTEHLMAN PoCcTa KOTUPOBOK
O®3 npwu TeKywmx 3HaueHnax ctaBok NDF, mMoxHo 6e3 comHeHna oxu-
Aare pasmelyeHnsa HoBoro Bbirycka OD3 1o yeHe Bbiwe HOMYHA/a. Be-
POATHO, BeCb MpPeasioXKeHHbIi o6bem pa3meleH He 6ygetr (MUHOWH
oTCceyveT «aopormne» 3afaBKWU), OOHAKO Mbl OXKMAAEM Pa3MeLYeHU MoPaI-
Ka 10/10BUHbI 3aAB/1EHHOIO OOBEMA C JUCKOHTOM K PbIHKY.

KopnopatmsHbie o6nuraumm n PuMOB

llepas Hegesna 2010 r. 4/IA PbIHKa KOPIopaTuBHOro py6eBoro 4oJra
v obraymvi PUMORB nipolusia Ha MaxopHovi Hote — 6rarogapA cylye-
CTBEHHOMY CHuXeHU0 cTaBoK NDF Ha /10Ka/ibHbIV pOCCUVICKUY PbIHOK
YCTPEMUIINCH HEPEIVAEHTHI, CYLYECTBEHHO [1POHABUB [OXOLHOCTU |
SLe/I0HA. Y POCCUVICKMX MHBECTOPOB TaKXe MPpobriem ¢ JINKBULHOCTBIO
HET, 4YTO TaKXe 3acTaBJ/IAeT ux BECTU IMOKYITKU Ha PbIHKE, B T.4. U Ka4de-
crBeHHoro Il swesnoHa.

Hauano nepnopa HanoroBbIX BbIM/AT, MOMIOKEHHOE B MATHULY, CyLye-
CTBEHHOIO U3MEHEHMA Ha PbIHKE Py bII€BOV INKBULHOCTU HE ITPUBHEC-
/10 — 06bem ocTaTkoB B LIb 1 feno3snToB HaxoAuTCs Ha KpalHe BblCO-
Kom ypoBHe — 1,3 mnpg. py6. Yto KacaeTtca ctaBok Ha MBK, To oHun ro-
CTErNeHHO BXOQAT B [IPUBbIYHBIE PaMKy — 3a Hepento oAHOAHEBHbIN
MosPrime Rate yBenuuunca c 3,4% po 4,4% rogoBbix, UTO BCe elle OC-
TaeTcA MUHUMYMOM MO CPaBHEHUIO C KOHLOM 2009 1.

Mbl OXupaem, UTo r1oKyrnKu Gymar Ha 3Tov HEQENE COXPAHATCA, XOTA N
Npy MeHbLUEM Hanope NIPOKOB — MHBECTOPbI MPOAOIIKAT «NoAbmupaTb»
OoCTaBLUMeCA HefooLeHeHHble Bymaru, Bce 60nblue BHUMaHNA OTBOAA
Il swenony.

Ha Haw B3rnag, Ha 3TON Hefenn BoIFAYT JOCTATOYHO BaXHbI€ JaHHBIE
110 HEQETIBHOV MHPIIALIMM, B KOTOPbIX Y>Ke He OyfeT «0TobpaXKeH» pocT
Tapudos. 3amegneHve nHdnALNN 6yaeT XOpPOoLIMM 3HaKOM ANA y4yacT-
HVKOB py6/1€BOro fO/ITOBOroO PblHKa.

OAO «lMpomceasbbaHk», Mocksa, yn. CMrnpHosckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe yrnpasneHve VIHBeCTULIMOHHOrO AernapTameHnTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




‘ng' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KynoHoOB MoraweHnsa v opepThbl

0 AsuakomnaHmsa Cnubuvps, 1 206.43 MJTH. py6. 0 TpaHcKpeautbaHk, 3 OdepTa 5.00 mnpg. py6.
o baHk Poccus, 1 109.05  msH. py6.

o0 bank ConupgapHocTb, 2 35.53 MJTH. py6. _
o Masznpom HedTb, 3 588.40 MJTH. py6. o Poccus, 25057 Morawexne  42.00 mnpg. pyo6.
o Hanbcesasb, BO-5 112.19 MJTH. py6. o UYH JleHCneyCMY, 2 [MoraweHne 1.50 mnpg. py6.
o Jlvneukan obnactb, 34004 4163  mAH. py6.

0 HwxHe-JleHckoe-UHBecT, 3 69.81 MJTH. py6. o COJIEPC, 1 MoraweHne 1.50 mnpg. py6.
o Yysawms, 31006 18.67  mnH. pyb6.

0O DHeprocbeperatowye pecypcol, 1 3.66 MJTH. py6. _

o OAO 30KO, 2 MoraweHune 1.50 mnpg. py6.

cpepa 20 aHBapa 2010 . 7 366.54
Benropopgckas obnactb, 24002 20.04 (YNNIl BTOPHUK 26 AaHBapA 2010 T. _ 19.20§ mnpa. pyo.

a
o0 WpkyTckas obnactb, 31004 7.03 MJTH. py6. 0 BbimnenKom-UHsecr, 1 OdepTa 10.00 mnpg. py6.
o Ky6aHb3Hepro, 1 58.71 MAH. py6. o MIOM-bank, 7 Odepra 5.00 mnpa. pyo6.
o POCCKAT-Kanutan, 1 119.68 MJTH. py6. 0 HwxHe-JleHckoe-MHBecT, 3 Odepra 1.00 mnpg. py6.
o Poccus, 25057 774.90 MAH. py6. o0 POCCKAT-Kanutan, 1 Odepra 1.20 mnpa. py6.
o Poccus, 25059 623.61 MJTH. py6. 0 XaHTbl-MaHcuick CtpoinPecypc, 2 Odepra 2.00 mnpa. pyo6.
o Poccus, 25064 1335.15  mnH. py6.
o Poccus, 26200 760.50 MAH. py6. O JI3KcTpow, 2 Odepra 2.50 mnpa. pyo6.
0 Poccus, 26201 277.61 MAH. py6. O JIKYPANICKB, 2 Odepra 5.00 mnpga. pyo6.
o Poccus, 46022 1683.00 MIH. py6. o JIKYPAJICWB, 4 Odepra 2.00 mnpa. pyo6.
o COJUIEPC, 2 115.17 MAH. py6. o JIKYPANCWB, 5 Odepra 3.00 mnpa. pyo6.
0 XKO baHk, 5 149.60 MJTH. py6.
0 DHeprounHsecT-2000, 1 21.94 MJTH. py6. o Kuncoymnoteka-OrHaHc, 3 Odepra 1.50 mnpa. py6.
o ONIK-OMHAHC, 1 9.22 MAH. py6. O MexlpombaHk, 1 Odepra 2.00 mnpa. pyo6.
o lOTK, BO-1 54.84  wmnH.py6. O [lNeHonnskc OuHaHc, 2 OdeprTa 3.00 mnpg. pyo6.
o Ypanxumnnacr, 1 Odeprta 0.50 mnpg. py6.

yetBepr 21 AHBapA 2010 . 4910.51
o BTB, 5 G ROV YT (TR YR TOoHeaenbHIK 1 deBpana 2010 T. _ mpg. pyo.

o ABTr-®uHaHc, 2 361.50 MJTH. py6. o ANXK, 2 MoraweHne 1.50 mnpg. py6.

o Kb MUA (OAO), 5 67.32 MJTH. py6.

0 JinsnHrosas komnaHua YPAJICUB, 2 323.85  mH. py6. _

0 JInsnHrosas komnaHua YPAJICUB, 4 174.52 MJTH. py6. o Poccus, 35002(FCO-MMC) Morawexune  35.00 mnpg. pyo6.

0 JInsnHrosas komnaHua YPAJICUB, 5 261.78 MJTH. py6. o WA Pecnybnukn TatapcTaH, 1 Odepra 1.00 mnpg. py6.

o MAM-baHk, 7 209.40 MJTH. py6. o Kb Kepgp, 3 OdepTa 1.50 mnpa. py6.

0 MarHonus, 1 47.37 MJTH. py6.

o MuHouH Pecnybnukn Caxa (AkyTua), 35002 48,63  MnH. py6. _

0 MockBa, 39 403.30 MJTH. py6. o KPEAWT EBPOIMA BAHK, 1 MoraweHne 3.50 mnpa. pyo.

o MeHonnskc OrHaHc, 2 17328  mnH. py6.

o Poccua, 35005(ICO-MMNC) 1815.60 MJTH. py6. o Kuncoymnoteka-OrHaHc, 3 Odepra 1.00 mnpa. py6.

o COMNEPC, 1 59.84 MJTH. py6. o Komnnekc OuHaHc, 1 MoraweHne 0.06 mnpg. py6.

0 CBasb-baHk, 1 79.78 MJTH. py6.

0 Tomck-UHBecr, 1 2244  mnH.py6. o0 M.O.P.E-lna3a, 1 Odepra 1.00 mnpg. py6.

o lOTK, 6O-4 28.42 MJTH. py6. o Mpectmx-dkcnpecc-Cepsug, 1 Odepra 0.06 mnpg. pyo6.
8.0 M BbinnaTbl KynoHoB B odpepTbl 1 NoraweHus - 50.0

nﬂaHI/IpyeMble BbIMYyCKN o6n|/|ra||,|/||7| 6.0 S 40.0

o 0d3 25072 45.00 mnpg. py6. S 20.0
20 = 10.0
0.0 \ L \ 0.0

18.AHB  19.aHB  20.AHB  21.AaHB  22.9HB  23.AHB

OAO «[lMpomceazbbaHK», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHve VIHBECTMLIMOHHOIO AenapTaMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

noHepenbHuK 18 AHBapAa 2010 .
0 BenukobputaHua: IHaeKc LueH Ha Xunbe.
o CWA: HaunoHanbHbIn npa3gHuk — [deHb MapTuHa Jliotepa KuHra. PbiHK/ 3aKpbITbl.

BTOPHUK 19 AHBapAa 2010 .
o 08:00 AnoHuA: Hpekc goBepusa notpebuTenen 3a gekabpb
0 08:00 AnoHuA: lHOeKC yBepeHHOCTV JOMOBIafesNbLeB 3a fekabpb
o 12:30 BennkobpuTaHua: iHaeKc noTpebutenbckmx LeH 3a fAekabpb MporHos: 0.3% m/m, 2.6% r/r
O 12:30 BennkobpuTaHua: CTepKHEeBOWM MHAEKC NOTpebuTenbCKux LeH 3a fgekabpb MporHos: 2.3%
0 12:30 BenunkobpuTaHua: VIHoeKC po3HUYHbIX LieH 3a aekabpb MNporHos: 0.3% m/m, 2.1% r/r
0 12:30 BenukobpuTaHua: VIHAEKC pO3HUYHbIX LieH 6e3 yyeTa BbiniaTt No MNOoTeYHbIM 3aKnaHbiM 3a fekabpb MporHos: 3.5%
0 13:00 N'epmaHua: VIHOeKC SKOHOMNYECKOro HacTPOeHMA 3a AHBapb [1porHo3s: 50.0
0 13:00 l'epmaHuma: VIHOEKC OLeHKM TeKyLL el SKOHOMMYECKOW CUTYaLnn 3a AHBapb
0 13:00 EBpo3oHa: O6bemMbl CTPOUTENBCTBA 3a HOAGPDL
0 13:00 EBpo3oHa: VIHgeKC SKOHOMNYECKOro HacTPOeHuA 3a AHBapb NporHos: 48
0 17:00 CLUA: YncTbit 06bem NOKYNKU LieHHbIX 6ymar 3a HoAabpb MporHo3s: $30 mnpa.
0 21:00 CLUA: IHgeKc LeH Ha pbiHKe XWibA 3a AHBapb NporHos: 17
o CLUA: Hpgekc yBepeHHOCTU MHBECTOPOB State Street

cpepa 20 ausapa 2010 .
0 02:50 AnoHuA: IHaeKc AenoBoi akTMBHOCTU B CeKTOpe yayr 3a HoAabpb MNporHos: -0.2%
0 10:00 l'epmaHus: IHgeKc Npon3BOACTBEHHDBIX LieH 3a fekabpb MporHos: 0.2% m/Mm, -5.1% r/r
O 12:00 BenunkobputaHusa: [MpoTokonbl 3acegaHua baHka AHrnuun.
O 12:30 BenunkobpuTaHua: YpoBeHb 6e3paboTtuubl 3a aekabpb MNporHos: 5.0%
O 12:30 BenunkobputaHua: CpegHas 3apaboTHas nnata c y4eTom npemuii 3a Hoabpb MporHos: 1.6%
O 12:30 BenunkobputaHua: CpegHas 3apaboTHasa nnata 6e3 yueTta npemuii 3a HoA6pb MNporHos: 1.7%
0 12:30 BennkobpuTaHua: YpoBeHb 6e3paboTtuupbl 3a HoA6pb MNporHos: 8.0%
o 15:00 CLUA: iHpekc peduHaHcMpoBaHua 3a Hegento fo 15 aHBapa
0 16:30 CLUA: IHaeKc npon3BoACTBEHHbIX LieH 3a Aekabpb [MporHos: 0.0% m/m, 4.4% r/r
0 16:30 CLUA: OCHOBHOWM MHAEKC MPOU3BOACTBEHHbIX LieH 3a Aekabpb MporHos: 0.1% m/m, 1.0% r/r
0 16:30 CLUA: Hauano ctpouTtenbctsa 3a fekabpb MNporHos: 589 Tbic.
0 16:30 CLUA: Pa3pelueHns Ha CTPOUTENbCTBO 3a AeKabpb MNporHo3: 580 Tbic.

yetBepr 21 AHBapA 2010 .
0 08:00 AnoHuA: HaeKc onepekatowmx MHANKAaTOPOB 3a HOA6GPb
0 08:00 AnoHus: IHaeKc coBnaaatowmx UHANKATOPOB 3a HOSI6Pb
O 12:00 EBpo3oHa: [Nybnukauma exemecauHoro Otueta ELIB.
0 12:30 BenukobputaHus: YnicTblii 06bem 3aMMCTBOBaHUI FroccekTopa 3a Aekabpb
0 12:30 BenukobputaHus: Konnuectso o400 peHHbIX 3aABOK Ha MMOTEYHbIN KpeauT 3a Aekabpb MporHos: 65 Tbic.
0 12:30 BenukobputaHus: eHexxHbi arperat M4 3a gekabpb MNporHos: 0.90% m/m, 8.90% r/r
0 16:30 CLUA: MepBuyHble 3aaBKM Ha Nocobue no 6e3paboTuLe 3a Hegento fo 16 AHBapA MporHo3s: 440 TbiC.
0 18:00 CLUA: iHaeKc fenoBor akTUBHOCTM B NPOn3BoACTBEHHOM cekTope ®PB Ounapgenbdunm 3a avBapb MporHos: 18
0 18:00 CLUA: IHIeKc onepexatowmnx MHANKATopoB. 3a Aekabpb MporHo3s: 0.7%
0 18:30 CLUA: 3anacbl npnpofHOro rasa 3a Hegen o 15 AHBaps
O 18:30 CLUA: 3anacbl HebTn 1 HedTenpPoayKTOB 3a Hefento fo 15 AHBapA

nATHULA 22 AHBapA 2010 .
0 07:30 AnoHua: IHaeKC f4enoBOM aKTUBHOCTM B MPOMbILLIEHHOM CEKTOpE 3a HoAbpb MporHos: 0.10%
0 11:30 N'epmaHusA: VIHgeKC [enoBor akTUBHOCTY B MPON3BOACTBEHHOM CEKTOpe 3a AHBapb [1porHo3s: 52.9
0 11:30 N'epmaHua: VIHOeKC fenoBon akTMBHOCTU B CEKTOPE YCAyr 3a AHBapb [1porHos: 53
0 12:00 EBpo3oHa: VIHgeKc 4enoBom akTUBHOCTU B CEKTOPeE YCIyr 3a AHBapb lNporHos: 53.8
0 12:00 EBpo30Ha: VIHaeKc enoBon akTMBHOCTY B NPON3BOACTBEHHOM CEKTOpe 3a AHBapb [TporHo3: 51.9
0 12:30 BenukobputaHus: Po3HnuHbIe Npoaaxu 3a aekabpb MNporHos: 1.2% m/m, 3.0% r/r
0 13:00 EBpo3oHa: HoBble NpoMbliLwieHHble 3aKa3bl 38 HOA6pb MporHo3: 0.5% m/m, -6.4% r/r

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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