@ lMpomcBAa3bOaHK

[TAHOPAMA

MEPBMYHOIO PbIHKA OBJTATALIAW
cpena, 18 anpena 2012 .

PybneBble obnuraumm

000 «KAPKAAE» (—/—/B+)

JNeHsHepro (Ba2/—/—)
YOM3 (—/—/—)

TpaHcmawxonguHr (—/—/—)

lOTaip-OrHaHC (—/—/—)

CBA3b-baHk (—/BB/BB)

JIK Ypancn6 (—/—/BB-)

Kb «Konbuo Ypana» (—/B-/—)

A3unaTcko-TnuxooKeaHCKui 6aHK (B2/—/—)

M®O [omaluHure geHbru (-/-/-)
YBPWP (—/B/—)

N N O o un i A W W NN

HoBopoccuinicknii Mmopckoi Toprosbivi nopt (Ba3/BB-/—)

ITorm nocnenHyx pasmeLleHunii

TKC 6aHk (B2/—/B) 9
baHk LleHTp-mHBecT (Ba3/—/—) 9
POCHAHO (—/BB+/—) 10
CaHkt-lNeTepbypr Tenekom («gouka» Tele2 Russia Holding AB) (—/—/BB) 10
Poccenbxo36aHk (Baal/—/BBB) il
BbaHkK «3eHunT» (Ba3/—/B+) 11
baHk Jenbtakpeant (Baa2/—/—) 12
MeTkombaHK (r.KameHck-Ypanbckuii) (B3/—/—) 12
baHk WHTe3a (Baa3/—/—) 13
TatdoHabaHk (B2/—/—) 13
Meuen (B1/—/—) 14
AVXK (Baa1/BBB/—) 14

O6NMraLnOHHbIM KaneHaapb

Pybnesble obnurauun 16

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

Py6bnesble obnurauumn

KAPKAJE, 02

PelituHrm —/—/B+
(Moody's / S&P / Fitch)

O6bem amnccm 1500 000 000 py6rneit

Cpok obpalyeHuns /vo¢epTa/ oy Ly e
KYMOHHbIN nepuop
Book-building, popmuposanme
KHuru ¢ 16 no 18 anpensa

PasmelyeHne — 20 anpens

Tun pasmelyeHns /
CPOKW pasmeLleHns

000 «KAPKAJE» (—/—/B+) nnanupyet 16-18 anpens
npoBecTy cObop 3asBOK UHBECTOPOB Ha NpuobpeTeHre 06-
nurauun 2-n cepumn obbemom 1,5 mnpg. pyo6.

OpraHuzatopbl: Tpolika [uanor, PervnoH n NpomceasbbaHK.
TexHnyeckoe pasmeLlleHue 3-feTHMX Oymar mo OTKPbITON
noanucke Ha ®b MMBB 3annaHupoBaHo Ha 20 anpens.

OpuvieHTUp cTaBkM 1-ro KyrnoHa obnurauuii yCTaHOBMIEH B
ananasoHe 12,0-13,0% (YTM 12,55-13,65%) ropoBbix npu
aopauun okono 1,47-1,48 roga 3a cyeT amopTM3auumn Bbl-

Tpovika Ananor, PernoH n MNpom-

OpraHu3aTtopbl
P P cBA3bOAHK

nycka.

KOMMEHTAPUIA K PASMELLEEHMIO

KAPKALE cneunannsnpyeTca Ha NM3nHre aBToTpaHcnopTa u

XapaKTepm3yeTca OTHOCUTENbHO HebGOoNbLIMMU MacluTabamm
6usHeca. No MCOO-oTtyeTHOCTM 3a 2011 ., KOMNaHWA obna-

PEKOMERAYEM YHaCTBOBATD oT c&- ana aktmeamun B 10,57 mn 6., COOCTBEHHbIM KannTasom

peaviHbl MapKeTMpyemoro ananaso- A ! PA. PyO.,

- 8 1,71mnpg. py6., rHaHCcoBbIM fonirom B 7,6 Mnpg. pyo.

Mpumevanna  [opauna — 1,47-1,48 roga

MapkeTrpyemblii ArianasoH

12,0-13,0% (YTM 12,55-13,65%)
CTaBKM KyrnoHa

Cnpapgpbl K 6eHumapkam  600-710 6.M. K kpuson OD3

PekomeHgauusa

Mpw 3ToM nogaepxKy KpeautHomy npodunio KAPKAZE oka-
3bIBaeT Ha/MuMe CUIIbHOMO aKLMOHepa B nnLe nonbckoro xonguHra Getin Holding, Bnagetowero aktneamm B ¢puUHaHCO-
BOM ceKkTope B LleHTpanbHom 1 BoctouHon EBpone: akumoHep okasbiBaeT NOAAEPXKKY Ha YPOBHe KanuTana, KOHTPOsu-
pyeT KpeAUTHbIA PUCK 1 IMKBUAHOCTb [JOUYepHel KoMnaHun. Takke Mbl OTMeYaeM aBTOPUTETHBIN CMINCOK KPeanTopos
KAPKAZE, Bkntovatowmii NOMYMO MaTEPUHCKOrO XONAMHIa KpynHelLmve rocyfapcTBeHHbIe 1 KOMMepUeckue 6aHKu, pa-
6oTatowme B Poccun: OHMKpeaut baHk, baHk mob6akc, MCI baHk, baHk 3eHnT, CoepbaHK.

OpwueHTMp goxopHocT no obnuraumoHHomy 3anmy KAPKALE npennonaraeT npemuto K KpuBoW rocbymar Ha ypoBHe
600-710 6.n., a TakxKe 140-250 6.n. npemnn K HenlombapaHoOW Kpmeon goxoaHoctn obnurauumii JIK YPAJICUB (—/—/BB-).
Ha Haw B3rnag, AaHHbIA ypOBEHb MPeMUM KOMMEHCUPYeT pa3HuLly B MacliTabax 6usHeca 1 penTrHrax TM3nHroBbIX KOM-
naHum.

JleHaHepro (Ba2/—/—) nnanupyet B nepviog c 18 no 20
anpens npoBecT c6op 3aABOK Ha obnuraumn 4-in cepun oob-

JleHaHepro, 04

emoM 3 mnpg. py6.TexHrnyeckoe pasmelleHrie 6ymar no oTKpbI- PeiTuHrI1
. . ; Ba2/—/—
Toii nognucke Ha ®b MMBB npefBapuTenbHO 3anaaHPOBaHO (Moody's / S&P / Fitch)
Ha 24 anpens. O6bem smuccuy 3 000 000 000 py6rien

Opranunsatopsbl: 3A0 «BTB Kanutan», 3A0 UK «Tporka Quanor». Cpok obpalyenms / obepra /

. 5net/3ropa/ 6 mecaues
KyMOHHbI neprog

OpwueHTMp cTaBkK 1-ro KynoHa 5-neTHux obnuraymin ycTaHoB-
neH B AmanasoHe 9-9,5% (YTP 9,2-9,73%) rofoBbiX K 3-neTHeln
odepre.

KOMMEHTAPUIA K PASMELLEEHMIO

JleH3Hepro — ofHa 13 KpynHenwmnx pacnpeaenunTebHbixX ce-
TeBbIX KOMMaHun cTpaHbl. XonguHry MPCK npuHagnexut
50,3% kanuTana komnaHuw, ewe 25,2% — r. CaHkT-lNeTepbypr.

Book-building, dopmuposarue
KHuru ¢ 18 no 20 anpens.
PasmelyeHne — 24 anpensa

Tun pasmelyeHmnsa /
CPOKM pasmeLleHna

OpraHusatopbl BT Kanwutan, Tpoiika uanor

MpumevaHmns

MapkeTrpyembii AnanasoH

9,0-9,5% (YTP 9,2-9,41%)
CTaBKW KyrnoHa

Cnpapbl K 6eHumapkam  215-270 6.n. K kpusort O3

Mo otuetHoctn PCBY, no ntoram 2011 r. JleHsHepro obnagana
aktueamm 107,8 mnpa. py6., OCHOBHbIMU CpefCcTBaMy B pa3me-
pe 90,2 mnpg. pyb. n Kanutanom 56,2 mapg. py6. O6wwmin gonr

peKkomeHAyeMm y4yacTBoBaTb B
BbIMyCKe rnpu KynoHe ot 9,15-9,2%
rOA0BbIX.

PekomeHpauus

KOMMAHWM Ha KOHeL rofa cocTtaBnan 27,0 mnpg. py6. (B T.u. 20,8

MIIPA. Py6. — [ONroCpOYUHbIV AONT); YicTbid gonr — 20,2 mappa. py6. 3a 2011 r. KoMnaHUA yBenunuuna BbipyuKy Ha 8% —
o 37 mnpg. py6. Mokasatenb EBITDA coctaBun 8,6 mnpa. py6. npu nokasatene ponr/EBITDA — 3,2x. U uucTbin
nonr/EBITDA — 2,3x.

MpepnoXKeHHbIN PbIHKY NPanNCUHI HOBOMO BbiNycka JIeH3Hepro npegnonaraeT npemuto K Kpruaon OD3 Ha ypoBHe 215-270
6.n. OTMeTuM, UTO KpuBas balwHepTV (—/—/—), KOTOpas 3aMeTHO MPEBOCXOAUT JIeH3Hepro no macwTabam 6usHeca,
TOpryeTca Ha pbiHKe ¢ npemuenn 195 6.n. Mpr 3Tom BbiNycK JIEH3IHEPro BbIrOAHO OTAMYAET MOTeHUManbHasa nombapa-
HocTb 1 apdennmpoBaHHOCTb C FOCYAAPCTBOM, B pe3ynbTaTe Yero cnpaBeasivBbIM YPOBHEM NPeMun Bbinycka JleHsHepro
K bawHedTN, Ha Haw B3rNAA, BbIMAAUT 3HayeHre okono 30-40 6.n.

B pe3ynbTtaTe pekomeHayem yyacTBOBaTb B BbinycKe JleHsHepro npu KyrnoHe o1 9,15-9,2% rofosbix.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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YOM3 (—/—/—) nnanupyeT 24 anpensa pasmecTuTb BbINycK

YOMS3, 04 obnurauyun cepun 04 Ha cymmy 1,5 mnppg. pyonei. Cpok obpa-

— LLleHVA LeHHbIXx 6ymar coctaBut 3 roga. MnaHupyetca odepTa
——)—

(Moody's / S&P / Fitch) yepes 1,5 roga no ueHe 100% oT HOmMHana. KHura 3aaBoK
6ynet oTKpbITa ¢ 18 no 20 anpena. OpraHusatop:PocoaHk.

O6bem smuccm 1 500 000 000 pybnei
Cpok obpatienys / obepra / MHAvKaTnBHaA CTaBKa KynoHa HaxoamTca B gnana3oHe 10,50 —
KionLbMneEHon [ aoae Lelrenaiomecan s 11,00% ropoBbiX, YTO COOTBETCTBYeT foxoaHocTu 10,78 -
-buildi 11,30% ronosblx.
Tin pasmelLienits / Book-building, popmuposaHue ’ n

Py " . KHUrn ¢ 18 no 20 anpens. .
CPOKW pasmelle PasvelueHne — 24 anpens KOMMEHTAPUW K PASMELLEHWIO

OpraHusatopbl  Poc6aHk YOM3 Ha 100% npuHagnexuT rocyfapCcTBEHHOMY XONAMHIY
PoctexHonoruu, ABnAeTca ofAHUM BefyLMx 0O60POHHbIX Npea-

Mpumeyanna — .
npuATuin Poccun.

MapkeTnpyembi AnanasoH
TabKMIRynona| |22 ITOKOMPIIC78:11,3%) OTtmetum, uto YOM3 XapakTepursyeTcs 4OCTaTOYHO CKPOMHbI-

MK MacwTabamu 6usHeca — no ntoram 9 mec. 2011 r. no PCBY

KoMnaHuA obnafgana aktmeamu Ha 12,9 mnpa. py6. npu Bbl-

He peKoMeHyeM yuacTBoBaTb B pyuke 2,8 mnpga. py6. O6bvem gonra YOM3 coctaBnset 5,61

BbiMycke mnpg. py6. npy nokasatene ponr/EBITDA nopspgka 7,0x, uto
JenaeT BbIMYCKM SMUTEHTA BbICOKOCMEKYNATUBHbIMU.

Cnpappl K 6eHumapkam  435-485 6.n. k kpusoit O3

PekomeHpauma

OfHOBpPEMEHHO C pa3mMelleHrem HOBOro Bbinycka YOM3, smuteHT o6basun odepTy no BbinycKy cepun 03, pa3meLleH-
Homy B deBpane 2011 r. c KynoHom 10,5%. YcnoBurem yuactua B odepTe ABNAETCA NOAayYa 3asaBKM Ha HOBbIV BbIMYyCK.

HecmoTtpa Ha yyacTue B KanuTane YOM3 PoctexHonorui, Mmbl He peKomeHAyem MHBeCTOpaM Y4acTBOBaTb B BbIMyCKe MU~
TEeHTa BBMAY BbICOKOI AONTOBOW Harpy3ske 1 H13KOM MHPOPMaLIMOHHON Npo3payHOCTM BM3Heca KomnaHum BBuay pabo-
Tbl MO rocO60POH3aKazam.

TpaHcMawxongmHr (—/—/—) B 11:00 mck 10 anpens oT-
. TpaHcmawxonguHr, 6O-01
Kpblil KHUTY 3aABOK Ha npuobpeTeHre GmpeBblx obnurauui

cepun BO-01 o6bemom 3 mapa. pyb. 3aaBKK Ha NprobpeTeHne Voo SgF"sV'TF'{'HLV' )
6ymar npuHumatotca pgo 23 anpens. [pepgBapuTtenbHasa gata (Moody's /5&P / Fitch)
pa3smewieHna Ha Ob MMBB — 25 anpens. OpraHusatop: UK O6bem amuccun 3000 000 000 py6neit
«Tponka Quanor».

Cpok obpalueHuns /vod)epTa/ oy -
BoHAabl pa3melLaloTcs Ha BTOPUYHOM PblHKE MO LiEHE OpueH- ST Lk o

o Book-building, popmmposaHune
TUPOBOYHO B Arana3oHe 95,22-94,5% oT HOMWHana, 4Yto CooT- Tun pa3smeLyeHus / kit ¢ 10 1o 23 anpens
BETCTBYET [JOXOAHOCTU Ha ypoBHe 9,75-10,25% rogosbix. CPOKNPASMEEHIA b2 \ewwerne — 24 anpens
KOMMEHTAPUI K PA3MELLEHWIO OpraHusatopbl  Tpolika inanor

TpaHCMaLIJXOJ'I,D,I/IHF — prI'IHeVILUI/IVI B PO npowmssoanTesib noa- MpumeyaHna  BTOpMYHOE pasmelleHne
BMPKHOIO COCTaBa A1 Xene3How goporu n metpo. Mo 25%+1 MapKeTupyemblit gnanasoH  95,22-94,5 (YTM 9,75-10,25%) npu
akuma snagetot PXKI n dpaHuysckuin koHuepH Alstom. Oc- LeHbl  Alopauum 1,7 ropa

TaslbHble akuMnm — y 6rsHecmeHoB VckaHaepa MaxmypoBa v
Anppen bokapeBa, a Takxe CTPYKTyp «TpaHcrpynn».

Cnpapbl K 6eHumapkam  315-365 6.0. K kpusort O3
pekomeHayem y4yacTtBoBaTb B

Mo otueTtHocT PCBY TMX 3a 9 mec. 2011 r. nonyymna BbIpy4uKy Pexomengauun  BPIMYCKE MO BEpPXHel rpaHnLe

B pa3mepe 47,1 mapg. py6. (+29% k 9 mec. 2010 r.), EBITDA — MapKeTVpyemoro AranasoHa

2,96 Mnpa. py6. no cpaBHeHwio ¢ 5,87 mapa. py6. 3a 9 mec. 2010 o

r., YACTyIo NpubbIb — 2,5 mnpa. py6. npoTtus 5,3 mapa. pyo. 3a

9 mec. 2010 r. C Hayana roga XonavHry yaanocb 3aMeTHO CHU3UTb YPOBEHb unctoro gonra — ¢ 11,9 mapa. py6. no 8,7

mnpa. py6. Mokasatenb unctbin fonr/EBITDA npu 31om Bbipoc ¢ 1,9x no ntoram 9 mec. 2010 r. — go 2,2x no utoram 9 mec.

2011 r. OTMETMM, YTO Y KOMMaHUN OTCYTCTBYET KOHCONUAMPOBaHHAA oTyeTHOCTb No MCOO, B pe3ynbTaTte yero pacyet

noka3satena EBITDA no otuetHoctn PCBY MoOXeT OKa3aTbCA HECKONbKO 3aHVKEHHbIM M3-3a OTCYTCTBUA BO3MOKHOCTU

OLeHNTb pa3mep aMopTU3aLnN.

HanomHum, Bbinyck TpaHcMalxonauHr, 5O-01 6bin pa3melyeH B AHBape 2010 r. CTaBka KynoHa Oblia yCTaHOB/IEHa Ha
ypoBHe 6,5% Ha 3 rofa, 4To 6blS10 Ha YPOBHE, CUIbHO HUXKE PbIHKA, @ pa3melleHyie BbIrAAEN0 HEPbIHOUYHBIM.

Tekywun npegnaraembii yposeHb goxogHoct (YTM 9,75-10,25%) rogosbix npu glopaumm 1,7 roga npegnonaraeT npe-
MU0 K KprBOW rocbymar B pa3mepe 315-365 6.n.(obnurauum He BXogAT B nombappHbii cnucok LB). Ana cpaBHeHus,
nombappgHble obnurauum NCC (—/—/BB) ToprytoTca Ha pbiHKe ¢ npemueit okono 305 6.n. Npu gopauuy oKono rosa, Bbl-
nycku COJNEPCa (—/—/—) — okono 380 6.n.

Ha Haw B3rnag, goxonHoctb TMX gomkHa nexatb 6nvxe K kKprsort COJUTEPCa (cnpag k O®3 — 360-380 6.n.), B pe3ysb-
TaTe yero 6onee BblCOKOe KpeanTHoe KauyectBo TMX 6yneT HMBeNMpoBaTbCsA OTCYTCTBMEM lombapha Mo ero BbIMycKy.
Kpome Toro, yunTtbiBasi MOTEHLNANBHO HU3KYIO MKBUOHOCTb BbiNycka TMX Ha BTOpUUKe, peKOMeHAYeM yyacTBOBaTb B
BbINYCKe NULLb MO BePXHEN rPaHuULIe MapKEeTUPYEMOTo Arana3oHa JOXOLHOCTH.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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IOTanp-OuHaHC (—/—/—) (SPV-cTpykTypa aBrakommnaHmum 5
UTair) 10 anpens Hauyan c6op 3asBOK MHBECTOPOB Ha MOKYMKY tOT3ip-OuHaHc, 5O-06 1 BO-07

6upkeBbix obnurauun cepum 60-06 n 6O-07 o6bemom no 1,5 PeiiTuHrmn
. . —/—/—
mnpa. py6. DopmupoBaHne KHUIM 3asBOK OyfeT MpoXoauTb fo (Moody's / S&P / Fitch)
15:00 mck 20 anpens. TexHnyeckoe pa3smelleHne Ha Ob MMBB O6bem smuccun  no 1500 000 000 py6reii

HameueHo Ha 25 anpensa. OpraHn3saTop: bK «Pernon».
ameyveHo Ha 25 anpens. OpraHnsartop: bK «Pernon» Cpok obpatern / obepra /

OpVIeHTI/Ip CTaBKM KynoHa obnurayun YyCTaHOBNEH B AMana3o- KYMOHHbIN nepuop
He 9,8-10% (YTP 10,17-10,38%) rogoBsbIx K rogoBo odepre. Tun pasvewennn /  Sook-building, ¢opmmposatine

. CPOKM pasMelLeHA KHuru ¢ 10 no 20 anpens.
KOMMEHTAPUW K PASMELLEHUIO PasmelieHne — 25 anpens

B cootBetctBUM € oTueTHOCTbIO no MC®O 3a | n/r 2011 r. BRI e

3ropa/1rop/ 3 mecaua

tOTaip obnapan aktueamu B pasmepe 54,6 mnpg. py6., Kanuta- Mpvmeuanna —
nom — 7,3 mnpga. py6. n uncteim gonrom — 27,7 mapa. py6. Boi- o T A e ) .
pyyka KOMMaHuy coctasuna 22,4 mnpa. py6. EBITDA - 4,1 TaEKAIkyToha| 2o 9% GIEIC7210;36%)
mnpa. py6. n ynctaa npubbinb - 0,7 mnpg. py6. (peHTabenb-

PA. Py . P ! PA. BY (p . Cnpapbl K 6eHumapkam 410 - 430 6.n. k kpusort O3
HOCTb MO uucTo npubbinn - 3%). [okaszaTenb YMCTbIN
nonr/EBITDA coctaBun 3,7x. [P RIS SN RS

. PekomeHpaumsa  BbiMycKe 6vKe K BepxXHen rpa-

OTMeTMM cunbHble pbiHOYHbIE nosuumn KOTap M Hanuune HYLIe NpaiiciHra

YHUKaSbHOrO BEPTONIETHOTO MapKa, NMOALEPXKKY CO CTOPOHbI
akunoHepa (HM® «CypryTtHedTeras»), NONOXKUTENbHYIO MYGAUUYHYI0 KPeAUTHYIO WUCTOPWIO, CUCTEMHOE OGHOBNEHWE U
paclupeHne Napka BO3AYLLIHbIX CYOB, POCT BbIPYUKY 1 OMepPaLMOHHbIX MOKa3aTesel, XopoLUyo No3nLKio No NMKBULHO-
CT1 1 NpeobnagaHne AOrOCPOYHbIX 06A3aTENIbCTB B CTPYKTYPE 3aMMCTBOBAHNN.

B 10 ke Bpems, Mbl Bbigensem psag GakTtopos, KOTopble OyayT orpaHUuYMBaTh CNPOC Ha 06AMraLMn, B YaCTHOCTM, HU3KYHO
NIMKBVAHOCTb 06paLLaloLlMXcst OGMIALMOHHBIX 3aiMOB, OTCYTCTBME MEXAYHAPOAHbIX KPeAUTHbIX PENTUHIOB 1 HECOOT-
BeTcTBME Oymar TpeboBaHUAM No BKoUeHuto B JlombapaHbi cnvcok LB PO, noctaTouHO BbICOKMIA ypPOBEHb [OSITOBOM
Harpysku 1 oTCyTCTBME NEPCNEKTNB CHUXEeHNA Aonra B Cuiny noTpebHOCT! B OOHOBNEHMM aBManapKa, HU3KNIA ypoBeHb
peHTabenbHOCTU MO YACTOM NPUObLIIN.

MpancyHr no HoBbIM Bbinyckam KOTalp npeanonaraet npemuio K Kpueon OD3 B granasoHe 410-430 6.n. MHAMKaTUBHas
KpuBasa obnuraumii KOMNaHUM JaeT Ha pbiHKe nopsaka 400 6.M., UTO COOTBETCTBYET HUXKHEN rpaHuLe npancuHra. Peko-
MeHJyeM yyacTBOBaTb B HOBOM pa3melueHunn IOTanpa bnvxe K BepxHei rpaHmLe o6bABNEHHOro npacuHra ana nosny-
YeHMA NPeMUN K BTOPUYHOMY PbiHKY OT 30 6.1.

T e CBA3b-baHk (—/BB/BB) 10 anpens oTKpbif KHUTY 3a8BOK
WHBECTOPOB Ha NpuobpeTeHne obnuraunii cepun 04 Ha Cymmy

(Moody's /SQS?TF"]';L”) —/BB/BB 5 mnpa. py6. co cpokom obpalleHna 10 net. [laTa 3aKpbiTus
KHUrn — 23 anpena B 16.00. PasmelyeHre 3annaHMpoOBaHO Ha

Obvem amuccun o 5000 000 000 pybneit 25 anpensa Ha ®b MMBB. OpraHusatop: CBA3b-baHk.
Cpok obpauenna /obepta/ 1o o1 on 16 necaues MHaMKaTMBHaA CTaBKa KyMoOHa HaxoAWTca B AvanasoHe 8,75-

KYMOHHbIN Nepunog 0 _ 0
Book-building, dopmnposare 9% (YTP 8,94 - 9,2%) rofnoBbix K opepTe uepes 1 roa.
Tun pasmellerus /

KHUr ¢ 10 no 23 anpens. CBAsb-baHk ypBoun obbem pasmelyeHusa obnuraumin go 10

CPOKM pa3meLleHna 7 .
Pasmewerne — 25 anpensa MIpA. pybneni 3a cuet obnurauymin cepum 05 Ha cymmy 5 mapa.
OpraHuszatopbl  CBA3b-baHk pybneii. KHura 3aaBok 6yget oTkpbiTa ¢ 12.00 mck 12 anpens

0o 16.00 mck 17 anpensa. TexHuuyeckoe pasmMeLleHune 3annaHu-
poBaHo Ha 19 anpens.

MapKeTripyembilii aranasoH .
Tasriliyonal [Caon TR S 28 E:2%) KOMMEHTAPUI K PA3MELLEHMIO

Cnpaabl k benumapkam 280 -305 6.n. k kpusoit OO3 HanomHum, B Hauane despana CBasb-baHk yxe cobupan 3a-
pekoMeHZyem yyacTBOBaTb B ABKN NHBECTOPOB Ha JaHHbIN BbIMYCK MPW OPUEHTUPE CTaBKU

PekomeHAauma  BbiMycke OT cepeAnHbl MapKeTh- KyrnoHa 9-9,25% ropoBbiX, O4HAKO pa3MeLlleHune Obino oTno-
pyemoro agnanasoHa JOXO4HOCTU KEeHo

MNpumevaHna —

CBA3b-6aHK, Kak 1 [No6akc (—/BB/BB), HaxoguTca nop KoHTponem Boba B pamkax caHauum nocsie Kpusuca. HoBbil Bbl-
nyck CeaAsb-6aHK, 04 npegnaraet npemuio K kprisot OM3 280-305 6.1., UTO PpaKTMUYECKN COOTBETCTBYET KPUBOW [OXOLHO-
cTu obnuraunin Mnobakca (npemunsa K O3 - 290 6.1.).

BmecTe C Tem OTHOCUTENBHO KPMBOW 06nMrauui KpynHbix 6aHKoB |l swenoHa, KoTopble Ha BTOPUYHOM PbiHKE TOPryeTca
c npemueit K O3 Ha yposHe 240-250 6.n1., npancrHr CeAasb-baHKa BbIrNAANT NpUBIeKaTenbHO.

YunTtbiBan npemMunio «3a CaHauuno», pekoMmeHagyem y4yacTtBOBaTb B padmMelleHn HOBOroO BbiMyCKa CBa3b-baHka ot cepenn-
Hbl MapKeTNpyemoro anana3oHa JOXOOHOCTN.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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JIK Ypancn6b (—/—/BB-) B 15:00 mck 16 anpens oTKpbina 11K Ypancu6, BO-07
KHUTY 3aBOK VIHBECTOPOB Ha MPriobpeTeHne 6rpxeBbix 06 /- | S

rauun cepun bO-07 obbemom 2 mnpg. pybnei. 3asaBku Ha 3- Peditunrn _, op
(Moody's / S&P / Fitch)

neTHue obnuraumm 6ygyT npuHUmaTbea fo 15:00 mck 23 anpe-
nA. TexHnyeckoe pasmelleHne obnuraymim No OTKPbLITON MoA- O6bem smuccumn 2 000 000 000 pybreit
nucke Ha ®b MMBB 3annaHnpoBaHo Ha 25 anpens. Cpok o6patueHns / odepta / e —
Mpaduk amopTuzaLmy NpeaycMaTprBaeT norateHve 8,33% ot KYMOHHBIN NEp1on o

1-11 KVIOHOB 1 8.37% OT HOMUHA- Tun pazmeltenus / Book-building, popmmposaHue
HOMMHana B AaTbl BbIMaThI YMNOHOB 18,37% OT HO a pasmeLy KHVIFA € 16 10 23 anpens.
na B aaty Bbinfathl 12 KynoHa. [lopauus 3aiima - 1,48 roga. CPOKN PASMELEHIA b2 ewwerne — 25 anpens
WNHAMKaTMBHAA CTaBKa KyrnoHa yCTaHOB/IeHa Ha ypoBHe 10,65 - Opranusatopbl  YPAJICUB Kanutan

11,00% (YTM 11,08 — 11,46%) rogoBbIX.

. MNpumevaHua  alopauna 1,48 roga
KOMMEHTAPUW K PASMELLIEHVIO MapkeTtnpyembii gnanasoH 10,65 -11,0% (YTM 11,08 —

0,
OTMETVM, YTO SMUTEHT [OCTaTOYHO aKTVBEH Ha MEPBUYHOM crasku kynoka  11,46%)

pblHKe — ¢ Hauyana ropa JIK Ypancnb pasmectuna yxe 3 Bbinyc- Cnpaabl K 6eHumapkam  460-495 6.1. k kpusoit OD3

Ka 6uprkeBbix obnuraumii Ha 6,5 mnpp. py6. aHanornyHowm peKoMeHayeM yuacTBoBaTb Mo
CTPYKTYpbl, B pe3yfnbTaTe 4Yero HOBOE pa3MelleHne MOXKeT PekoMeH@aumsi  BepXHel rpaHuLe MapKeTupye-
CTONKHYTbCA C HEXBaTKOW CBOOOAHBIX TMMUTOB Y MHBECTOPOB. (LSS ATENEEST )

BmecTe ¢ TeM npanicnHr N0 HOBOMY BbIMYCKY npefnaraeT npe-

MUIO K COOCTBEHHOI KpMBOW nopsagka 15 6.M. No BEpXHEWN rpaHuLe MapKeTUpyeMoro AmnanasoHa (AUCKoHT 20 6.n. — no
HVXXHEN rpaHuue). B pesynbTaTe npu Hanmume cBOGOLHbLIX NMMMUTOB Ha SMUTEHTA MMEET CMbIC/ y4yacTBOBaTb B HOBOM
pa3meLleHUn 6nuvke K BEpPXHE rpaHuLLe MapKeTUpyemMoro Anana3oHa JOXOLHOCTU.

Kb «Konbuo Ypana» (—/B-/—)c 18 no 25 anpens nposo-
Konbuo Ypana, 01 . R
anT book building obnuraunii 1-it cepun obbemom 1 mnpg.
L YR py6. TexHuueckoe pasmelieHrie GOHAOB MO OTKPbITOM Mof-
(Moody's /S&P / Fitch) nucke Ha ®6 MMBB 3annaH1poBaHo Ha 27 anpens.

O6bem amuccm 1000 000 000 pybneit OpraHu3aTop: [TpoMcBA3b6aHK

Cpok obpalleHus / odepTa /

; 3roga/ 1roa/ 6 mecaies OpueHTUpP CTaBKMU 1-ro KyrnoHa 3-feTHUX obamnraumnin ycTaHoB-
KYMOHHbIV nepnoa

Book-building, dopmuposatie neH B gnanas3oHe 11,25-11,75% (YTP 11,56-12,09%) rogoBbIx K

KHUru ¢ 18 no 25 anpens. rogosow opepTe.
Pa3smelyeHne — 27 anpena

OpraHuzatopbl  [pomcBA3bOaHK N
KOMMEHTAPUW K PASMELLEHUIO

MNpumevanna —
P Mpeobnapatowan gona yyactust B Kanutane banka KOJIbLIO
11,25-11,75% (YTP 11,56-12,09%)  YPAJIA npnHagnexut MegHoropckomy MegHo-CepHoMy KOM-
6uHaTy, BXofsAllemMy B BePUTKaNbHO WHTErpUpPOBaHHYIO Lie-
Cnpapp! k GeHumapkam  520-575 6.n. k kpusoi OO3 nouky npeanpuatuin YIMK. B 2010 roay cornacHo MCQO-
OTYETHOCTM KOHCONMMAMPOBaHHaA Bbipyyka no rpynne YIMK

peKkomeHayeM y4acTBOBaTb B
Pexometpauya BbiNyCKe coctasuna $ 5,1 mnpga., unctaa nprbsinb — $0,7 mnpa.

Tun pasmelyeHuns /
CPOKM pa3melleHna

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

PblHOUHble no3umumn. Cpean pernoHanbHbiX 6aHKOB Yparb-
ckoro QepepanbHoro okpyra baHk KOJIbLIO YPAJIA 3aHnMaeT 9-e MecTo No pasmepy akTMBOB M 3-€ MecCTo Mo TemMmnam
pocta3a 2011 roa (AaHHble «3KcnepT-Ypan»).

Temnbl pocta Kb KOJIbLIO YPAJIA cywecTBEHHO onepexaloT cpefHeoTpacsieBble. 3a TpU nocsiefHnx roga aktuebl Kb
KOJIbLUO YPAJIA Bbipocivi B 2,8 pa3a B pe3yrnbTaTe yero baHk NOAHANCA B peiThHIe poccMinckux 6aHkoB ¢ 285 go 132
mecTta. Ha 01.03.2011 r., no PCBY-otueTHoCTU, akTuBbl Kb KOJIbLIO YPAJTA cocTaBnatoT 23,6 mapg. pyo.

Ob6ecneyeHHOCTb KanuTanom baHka HaxogmMTca Ha BblcOKoM ypoBHe. Ha 01.03.2012 r. noka3atenb H1=15,77%. Exeroga-
HbI pOCT KanuTana baHka ocyllecTBiseTcA 3a cyeT KanuTanusauuy npubbiiv v npusieYeHns cybopanHUPOBAHHbBIX
3anmoB ot pynnbl YTMK. AkunoHepamn baHKa NprHATO pelueHne o6 yBennyeHnmn yctaBHoro kanutana B 2012 rogy Ha
1,0 mnpg. py6.

KpeouTHbin nopTdens baHKa feMOHCTPUpPYeT poCT afieKBaTHbIN POCTy pecypcHol 6a3bl baHka. Ha 01.03.2012 r. kpeguT-
HbI nopTdenb coctasun 14,9 mnpa. py6. unu 64% ot BanioTbl 6anaHca. B cTpykType KpeautHoro noptdena 60% npuxo-
OMTCA Ha KopnopaTuBHble Kpeautbl U 40% Ha Kpeautbl dusnuuam. KpeanTHbii nopTdenb XapakTepursyeTcsa BbICOKAM
KauecTBoM. [pocpoyueHHasn 3agonxkeHHOCTb Ha 01.03.2012 r. cocTtaBnsAna scero 2,9%.

CraBKa KynoHa Ha ypoBHe 11,00 - 11,75% rofoBbix npeanonaraet npemuto 25 -100 6.M. K KpMBOWM OXO[HOCTU 6GaHKOB 3
swenoHa (TatpoHpbaHk, HOTA-BaHk, MeTkombaHK) 1 npemuto 520-575 6.n. K KpuBon goxopgHoctn OD3, yTo, Ha Hall
B3rNAf, B JOCTAaTOUYHOW cTeneHn KomneHcupyeT npucylme Kb KOJbLIO YPAJIA prcKku OTHOCUTENBHO HEOOMbLLIOTO Mac-
wraba 6usHeca.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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A3naTtcko-TuxookeaHckuin 6aHKk (B2/—/—) nnannpyert

- y y ATB, 01
23-25 anpena nposect book building 1-i1 cepuun obnuraumi
Ha 1,5 mnpa.py6.TexHnyeckoe pa3melleHrie 3-neTHNX bymar no . Peimanm oo,
oTKpbITON nognucke Ha ®b MMBB npoiiget 27 anpens. (Moody's /5& / Fitch)

OpranusaTtopsbl: Tpolika ananor, lpomcasb6aHK 1 PocbaHk. O6vem amuccun 1500 000 000 py6neir

Cpok obpalueHus / odepTa /

OpueHTHp CTaBKM 1-ro KyrnoHa ycTaHoB/eH B gvanasoHe 10,65- !
KyI'IOHHbII/I nepuog

11,15% (YTP 10,93-11,46%) rogoBbIx K rofoBoi opepTe. Book-building, bopyposaHie

» Tun pasmellexuns / 2316 25
KOMMEHTAPUI K PA3MELLEHMIO cpoKv pasmeujers o C 22 110 25 ATPENR.
PasmelyeHne — 27 anpensa

3ropa/1rop/6 mecAues

A3mnatcko-TuxookeaHckmii bank cornacHo MC®O-oTyeTHOCTH ST TPP°'7'K63 Avanor, [pomceasbbatk
0COa

Ha 01.01.2012 r. obnagaeT akTMBamu B pasmepe 60,5 MApA. " A

py6. 1 3aHUMaeT No AaHHOMY MoKa3saTesnto 1 MecTo cpeau 6aH- Npumevakua  —

koB [anbHero Boctoka n Cnbupu. baHK 3aHVMaeT CunbHble MapkeTrpyembiit AnanasoH 10,65-11,15% (YTP 10,93-11,46%)

MO3MLMM Ha PbIHKE PO3HUYHOTO KpeauToBaHus. PervioHanbHas CTaBKI KynoHa

CeTb HacumuTbiBaeT 218 oTaeneHunia. Cnpagabl K 6eHumapkam  460-510 6.1. K kpreoit O3

BblcOKana Map)KUHaNbHOCTb PO3HUYHOIO KpeauToBaHuA obec- peKoMeHpyeM yuacTBoBaTh B

neyrBaeT BbICOKYIO NMpubbinbHOCTb ATB. Yunctaa npubbinb 3a Pexomerpauma  Bbinycke 6mxe K HIKHEN rpaHy-

Le MapKeTrnpyemoro grana3oHa

2011 r. coctaBuna 2,2 mnppg py6. MNMokasatens ROAE=31%. B
CTPYKTYype dpoHaupoBaHmsa ATE npeobnagaloT CpeacTBa KineH-
TOB (89% 06s3aTenbcTB). Kpome 310ro, AT obnagaeT fonrocpoYHbIMU KpeauTHbiMu numutamu B EBPP, IFC, MCI baHke
(B3B). CobcTBEHHDBIN KanuTan baHka coctaBnseT 8,7 mnppa py6. B cocta akynoHepoB baHka BXOAAT UHCTUTYLIMOHAMbHbIE
nueectopbl (IFC n East Capital cymmapHo KoHTponupytT 24,9% kanutana) v pynna komnaHui «lleTponaBnoBCK»
(umetowan ponm yyacTma B TakKUX NPoOeKTax Kak ceTb cyrnepmapkeToB «A3byka BKyca», baHk M2M, 3onotopobbiBatolas
KomnaHuaA «[leTponaBnoBcK», ceTb «Kode xay3» u gpyrux).

Cpean KnioueBblX pUCKOB baHKa Mbl OTMeYaeM OrpaHuUeHHbIli ypoBeHb 0becrneyeHHOCT COOCTBEHHbIM KamnuTanom
(H1=11,7% Ha 01.04.2012 r.) 1 3HauUTENbHbI 06beM HeobecrneueHHbIX KpeamToB (55% OT KpeanTHoro noptdens), uto
obycnaBnuBaeT HI3KYHO 3aLLMLLIEHHOCTb baHKa K yXyALEHWIO PbIHOYHON KOHBIOHKTYPbI.

MNMocnegHve nepBuUYHbIE Pa3MeLLieHNss 6aHKOB COMOCTAaBMMOro KpeanTHoro Kavectsa (MeTkombaHk, TatdpoHabaHk, HoTta-
baHK) npoxoaunu co ctaBkom KynoHa B gnanasoHe 10,75 -11,00% rogosbix. [prHMMas BO BHYMaHMe BblllenepeyncieH-
Hble CUSIbHble MOMEHTbI KpeautHoro npoduna ATB, cuMtaem, YTO CrpaBefJIMBbIf YPOBEHb CTaBKU KyrNmoHa HAaxXxOAUTCA
GNVIXKe K HUPKHEN rpaHuLe MapKeTpyemoro granasoHa (YTP 10.93% - 11.46% rofjoBbIXx).

M®O [lomawwHune geHbru (-/-/-) nnannpyert B nepuog c 24
LBTEIAE E oy, 01 no 26 anpens nNpoBecTyt c60p 3aABOK NHBECTOPOB Ha NPUOG-

Pedtuhrn peTeHune febloTHbIX obnuraunii obbemom 1 mnpg. py6. Homu-
e R Hanom 2 mnH. py6. TexHuuyeckoe pasmelueHue 6ymar Ha OB
O6bem amuccu 1000 000 000 py6neit MMBbB no oTKpbITOM NOAMNUCKE 3arnjaHMPOBAHO MpenBapwu-

@ L Y TenbHO Ha 28 anpens.

. 3ropa/1rog/ 6 mecaues
KYMOHHbIN Nepuog

Opl/IEHTI/Ip cTtaBkn 1-ro KyrnoHa o6nv1rau,w?1 YCTaHOB/IEH Ha

Tun pasmelenns /  Book-building n pasmelyeHne - ypoBHe 19% rofoBbIX Npw od)epTe yepes 1 roga.
CPOKU pa3mMeLleHrsi  KOHeL anpens

Obrannsatops " 2AddaizeHGank  bank OTKpbI-
p P e KOMMEHTAPWW K PASMELLEHWIO

n — 2 MH. pys6. N
PUMEYAHWA  HOMVHAN O6MMTaLN =2 WIH. PYO. 1 ovia) e neHbr - Bedyluas poccuiickan KOMMaHWA B chepe

MapKET"'PYe“C"T‘:':fM"'i”szz: 19,0% (YTP 19,9%) MUKpOdUHAHCMPOBaHWA. beHedurLmapamn KomnaHuu siBRs-
4 totca EBreHuin bepHwtam (63,9%) n KoHctaHTMH Hukonaes

Cripaapi k 6eHumapkam - (20%). Mo cocToAaHuio Ha 29 ¢epana 2012 r. noptdennb 3aii-
BbIMYCK MOMET OKa3aTbCs HTe- mMoB cocTaBnan 1,8 mnapa. py6., NPL Ha koHel 1 kB. 2012 T. -

peceH anA YK v doHpos, nosnbHo  25,4%, 3pPeKTUBHAA MPOLIEHTHAA CTaBKa - 168% ropoBsbIX,
OTHOCALVXCA K BbICOKOMY Kpe- ymcTan NpoLeHTHasa Mapa 3a 2011 r. - 90%, HopMaTMB 4OCTa-
OUTHOMY PUCKY

TOYHOCTN COOCTBEHHbIX CpeacTs - 14%.

PekomeHpauma

OTMeTMM, YTO KOMMAaHUA NOKa HaxXoAUTCA B CTafMM aKTUBHOMO Pa3BUTUA, YTO CBA3AHO C MOBbILWEHHbIMY pYcKamu. B co-
OTBETCTBUU C OTYETHOCTbI0 Mo MCOO KomnaHmA nonyuuna yobITok B pasmepe 478 MiH. py6. n obnagana otpulaTenb-
HbIM KanuTanom B pa3mepe 159 miH. py6. 3a | kB. 2012 r. oxkuzaetcs yobITok B pa3mepe 140 miH. py6. npu oTpuLaTesb-
HOM KanuTane 299 mMiH. py6.

Ha Haw B3rnag BbICOKMI YPOBEHb CTaBKM B pa3mepe 19% rofoBbiX COOTBETCTBYET BbICOKUM KpeAuTHbIM prckam [Jomalu-
Hux [eHer. YunTbiBaA OTCYTCTBME aHANOTMMUHbIX NPEeASIOKEHNN Ha PbIHKE, Mbl HE UCKIIOYaeM, YTO K JaHHOMY pa3melle-
HUIO NPOABAT MHTEpPEeC pasnmyHble GoHAbl, YK 1 noptdenbHble ynpasnaoLime, KOTopble I0AIbHO OTHOCATCA K BbICOKOMY
KpeguTHOMY PUCKY.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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YBPuP (—/B/—) nnaHupyeT B KoHLe anpens nposectu c6op
3afBOK U pa3mectuTb obnurauum cepum bO-01 obbemom 2 YBPuP, BO-01

mnpg. py6. OpraHusatop: ®K YPAJICUB. PeiTuHM
(Moody's / S&P / Fitch) e
OpueHTup ctaBkM 1-ro KynoHa coctasnsaet 10,5-11,0% (YTP
10,78-11,30%) ropgoBbIx K odpepTe vepes 1 rop. O6bem amuccuy 2 000 000 000 py6ne

Cpok obpalueHus / opepta /

. . 3ropma/ 1ron/ 6 mecaues
KOMMEHTAPUW K PASMELLEHUIO SYMCIFIFIET W erep!
Tvin pasmvewenna/  Book-building n pasmelyexme —

YBPuP eMOHCTprpyeT BbICOKME TeMMbl pocTa 6usHeca. B 2011 CPOKV pasmelleHra  KoHel anpena

rogy akTuBbl baHka Bbipocnin Ha 32%. [lo cocToAHMIO Ha Oprannzatopsl  OK YPAJICUB

01.01.2012 r. YBPuP obnagan aktBamm B pasmepe 100,1 mnpa,.

py0., UTO cooTBETCTBYET 5-My MecTO B Ypanbckom Depepasb- Mpumevarna — —

HOM OKpyre 1 48-Mmy MecTy cpean Bcex 6aHkoB Poccun. MapkeTupyembiid AManasoH o & 14 6o TP 10,78-11,30%)

o CTaBKW KyMoOHa
CTpaTeFVIﬂ Pa3BuUTUA baHka OPUNEHTUPOBAHA Ha PO3HUYHDbIN

CerMeHT, a Takxe Manblil U cpefiHUi 6r3Hec. 3a Ba NOCNeHNX Cripapbi k GeHumapkam  475-525 6.n. k kpueoit 003
rofa YbPuP yBenuunn cobctBeHHyto ceTb ¢ 83 go 190 oTgene- peKoMeHAyem yuacTBoBaTb B
HuI. KonnyectBo 6aHKOMaTOB BbIpocsio € 311 Ao 667 LWTYK. PexomeHpauva  Bbinycke OT CEDEAMHbI MAPKETU-

Pyemoro AuanasoHa JOXOAHOCTM

Mpencenatenem CoBeTa [MPeKTOpPOB U KiouyeBbiM GeHedu-
unapom YbPuP asnaetca rocnoguH V.A. AnTyLWKWH, KOTOPbIN KOHTponupyeT 71,15% yctaBHoro Kanutana baHka. NMomumo
6aHKOBCKOro 6u3Heca r-H VLA, AnTywkinH Bnageet 80% Pycckoii MegHoi KomnaHum, Kotopas sIBNAETCA TPEeTbUM Mo Be-
NMYnHe nponssoguTtenem meam B Poccum.

AKUMOHEPbI OKa3blBAKT PErYsPHYI0 NOAAEPKKY OU3HECY U 3aMHTepecoBaHbl B ycToiunBom passutum YBPuP. B 2011
rogy Kanutan YBPuP 6bin yBenuueH Ha 1,85 mapa. py6. B nepsom nonyrogum 2012 rofa nnaHupyeTca yBenmyeHmne Kanu-
Tana YBPuP ewe Ha 2 mnpg. py6. Ctpaterua pa3sutusa YBPuP npegycmatpriBaeT NosHy0 KanuTanusauuo npuobiin.

Cpenu knoueBbix prckoB YBPUP Mbl Bbigensem cHukeHne npubbinbHocT B 2011 roly v TpaguLMOHHO HEBbICOKMI Ypo-
BEeHb 06ecneyeHHOCT! COBCTBEHHbIM KanuTanom Ha poHe BbiCOKUX TemnoB pocta. B 2011 r. YBPuP nonyuun unctyio
npuobbinb B pazmepe 517 MiH. py6., uto Ha 13% HuKe ypoBHsA npoLunoro roga. Mokasatens H1 Ha 01.03.2012 r. cHM3unca
00 10,6% no cpaBHeHuto fo 11,5% Ha 01.01.2011 r.

HanomHum, yto nocnefgHue pasmelleHnsa H6aHKOBCKMX 6ymar — MeTkombaHkK, 01 (B3/—/—) u TatdoHabaHk, BO-05
(B2/—/—) — npownwu co cTtaBkow KynoHa 10,75% 1 11,0% rofoBbIX COOTBETCTBEHHO Npu opepTe yepes 1 roa. MNpuHrmas
BO BHVMaHMe KpeauTHbI npodunb YBPUP v TekyLyto pbIHOUHY KOHBIOHKTYPY, Mbl PEKOMEHAyeM y4acTBOBaTb B HOBOM
pa3meLlleHUn obnuraumii 6aHKa oT cepefiviHbl MapKeTMPYeMOro Anarna3oHa CTaBKuM KYMnoHa..

HMTT. BO-02 Hosopoccuinckuin Mopckom Toprosblin nopt (Ba3/BB-
: /—) nnauupyet B nepwog 25-27 anpens nposect book

PeiitnHrn

= building 3-neTHux 6upxeBbix obnuraymin bO-02 o6bemom 4
(Moody's / S&P / Fitch) ~ 02>/B8~ 9 > e P H
Mnpg. pybneii. TexHnyeckoe pasmelleHune 3-neTHUX bymar no
Obbem smmccm 4000 000 000 pybnei OTKpbITON noanucke Ha ®5 MMBB 3annaHnpoBaHo Ha 2 Mas.
Cpok obpauyenus / opepta/ o rofa/ -/ 6 MecALles OpraHuzatopsi: VIK "Tporika Quanor” n BT Kanutan.

KYMOHHbIN Nepunog .
Book-building, popmuposative OpwueHTMp cTaBKM 1-ro KynoHa obnuraumii yctaHoOB/EH B Ana-

KHUIY ¢ 23 Mo 27 anpens. nasoHe 9,5-10% (YTM 9,73-10,25%) rogoBbIx.
PasmelieHne — 2 mas

MK "Tporika Auanor" n BTb Kanu- .
OpraHuisatopb! . KOMMEHTAPUW K PASMELLEHWIO

Tun pasmelyeHuns /
CPOKM pa3melleHna

Mpumevanua  — HoBopoccnincknii MOPCKOWM TOProBbl NOPT ABAAETCA Kpyn-
MapkeTupyembi AnanasoH 9,5-10% (YTM 9,73-10,25%) Henwnm pPOCCUNCKUM MOPTOBbIM OMNepaTtopomM U TPETbUM
SUELLALY UL onepaTtopom B EBporne no o6bemy rpysoo6oporta. 50,1% ak-

Cnipaabl K 6eHumMapkam  265-315 6.1, K kpusoit OD3 unin Komnavun npuHagnexat Novoport Holding, koTopoi Ha
P —— napuTeTHbIX ycnosuax srnagetoT OAO "TpaHcHedTb" 1 co6CT-

BbIMYCKE GAIVKE K BEPXHEN rpa- BeHHUK rpynnbl "Cymma" 3nasygmH Maromepos. Ewe 20% ak-

PekomeHpaumsa .
Aan HuLle mapkeTupyemoro gnanaso-  yu HMTI1 Bnapgeet Pocumywectso, 5% HaxopguTtca B ynpas-

LAlACXOALIOGTH nenum OAO "PXK0". Focpona HMTI 3asaBneHa Ha npusaTtusa-
yumto B 2011-2013 rr., K KOTOPOW NPOABAAET BbICOKNN NHTEPEC

PocHedTb.

Mo utoram 2011 r. (MCOO) Bbipyuka HMTI coctaBuna $1 049,5 MiH., uTo Ha 65,2% Bbiwe Yem B 2010 rofy; nokasaTenb
EBITDA coctaBumn $550 MJIH., MOKa3aB pocT Ha 32,3%. HecMoTpsA Ha JOCTaTOUHO BbICOKME KpeanTHbIE PEeATUHII, AONTOBas
Harpyska HMTI ocTaeTcs Ha MOBbILLEHHOM YPOBHE - YMCTbIA AOT MO COCTOSHUMIO HA KOHEL, rofa coKpaTusica Ha $209
MJTH. MO OTHOLLEHWMIO K KOHLY nepBoro keapTana 2011 r., coctaBmB $2 378,7 MiH.; noKasaTtesb unicTbliii gonr/EBITDA Ha
KOHeL rofa cokpatunca 1o 4,3x € 6,3X N0 COCTOAHMIO Ha KOHeL, nepBoro KeapTana 2011 .

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK Py6nesble 06auraumm

Ha Haw B3rnag, no kpeantHomy kauyectBsy HMTIT BnonHe MoxHO cpaBHUTL ¢ [pynnoin Globaltrans (Ba3 ot Moody's) — Ha
pblHKe obpallatoTca obnurauymm ee gouepHen komnanum HIK (B1/—/—) ¢ nopyuutenbcteom oT Globaltrans. Mo utoram
2011 r. F'pynna Globaltrans nonyuuna Bblpyuky B pasmepe $1 733,17 mnH., EBITDA - $505,1 MAH.; nokasaTenb UWCTbIiA
nonr/EBITDA cHusunca ¢ 1,0x go 0,5x.

Ha Tekywmin MomeHT 3-neTtHue obnurauyun HIK, pa3melyeHHble B peBpare, TOpryoTca ¢ npemuent K Kpyueo OD3 okono
300 6.n. npu goxogHocTtn 10,0% rofosbix v Atopauun 2,56 ropa. MpancnHr no Boinycky HMTI npepnaraet npemuio K
KpuBon rocbymar Ha ypoBHe 265-315 6.n. B pe3ynbTaTe yyactue B pasmelleHumn Bbinycka HMTI BbIrnaguT nHTEpecHo
6n11Ke K BepXHel rpaHu1Lie MapKeTMpyemoro AnanasoHa npu cnpage k O®3 ot 300 6.n.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

TKC baHk, bO-04

PeintnHrn
(Moody's / S&P / Fitch)

O6bem ammccnmn

Cpok obpatieHus / opepta /
KYMOHHbI nepuop

Tun pasmelyeHuna /
CPOKM pasmeLeHns

OpraHu3aTopbl

MpumeyaHma

MapkeTupyembin AranasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauma

B2/—/B
1500 000 000 py6nei

3ropa/1rog/ 6 mecaues

Book-building, popmuposaHue
KHUrM € 9 no 17 anpena.
PasmelyeHne — 19 anpens
Tponka Aunanor, OTKpbITHE 1
MpomcBA3bbaHK

13,5-14,0% (YTP 13,96-14,49%)

790 — 845 6.n. K kpuson OM3

peKoMeHyeM yuacTBOBaTb Mo
HV>KHEN rpaHLie MapKeTpyemo-

TKC 6aHK (B2/—/B) 9 anpens oTKpbii KHNATY 3a8BOK VHBeE-
CTOPOB Ha NpuobpeTeHne bupkeBbix obnuraumii cepum bO-04
obbemom 1,5 mnpa. pyb. KHura 3akpbita 17 anpens, pa3melle-
Hue Ha ®b MMBbB 3annaHnpoBaHo Ha 19 anpens.

Opranu3aTopsbl: Tpovika Auanor, OTKpbiThe 1 Mpomcesa3bbaHK.

OpueHTUp CTaBKM 1-ro KyrnoHa obnuraumii yCTaHOBJIEH B Ana-
nasoHe 13,5-14,0% (YTP 13,96-14,49%) ronoBbix K odepTe ye-
pes3 1 rog.

CraBka 60Ha0B TKC 6aHKa cepum BO-04 - 13,25%.

KOMMEHTAPUI K PASMELLEEHMIO

Fitch Ratings 22 mapta 2012 r. nogTBepauno pentnHr TKC
baHKka B MHOCTpaHHOW BasnoTe Ha ypoBHe «B» 1 nepecmoTpeno
NPOrHo3 Nno pPerTUHry co «CTabunbHOro» Ha «Mo3UTUBHbIN».
MNepecmoTp NporHosa oTpakaeT MHeHue Fitch 06 ycTounsom
pa3BuTMmM 6usHeca OaHKa, Gonee 3HaUUTENbHOW wUCTOPUN
npusneyeHna OGUHAHCMPOBAHMA Ha pPbIHKAX KanuTana w

ro Avanasoxa yNpaBneHns NIMKBUAHOCTbIO, @ TakKe MPUHMMAET BO BHUMa-

H/e CUNbHYIO I'Ipl/l6bIJ'IbHOCTb nynyJyuweHume Kanuntanmsaumnn.

Mbl oTMevaem arBepcrduKaumio pecypcHol 6asbl baHka, BbICOKYIO YNpaBisaeMoCTb NIMKBULHOCTbIO NOPThensa npu Hms-
KOM YpOBHe MOCTOSHHbIX U3[epKeK. BMecTe ¢ TeM MOMMMO KpeMTHOro pricka B CPeAHECPOYHOM NepcnekTMBe Mbl Bbl-
JeNAeM PUCK Y)KeCToUeHUs 3aKOHOLATeNbCTBA, HAaLEIEHHOro Ha NpefocTaBneHvie 6oblel 3alWmuTbl PO3HNYHBIM 3aeM-
LWMKaM, @ TaKXKe POCT KOHKYPeHLMUr co CTOpoHbl CoepbaHKa, UTO MOXKET HEraTMBHO CKa3aTbCA Ha peHTabesibHoCTY 613-
Heca TKC 1 3amedsieHny NpUpOoCTa KIMEHTCKOM 6asbl.

Hosebin Bbinyck TKC baHKa npepnaraeT npemuto K Kpuo rocbymar Ha ypoBHe 760-815 6.n. 1 130-185 6.1. K cOGCTBEHHO
Kpuson — 1,5-rogosoi 6oHf cepumn BO-02 Topryetca ¢ npemuen 630 6.n. kK O3 (12,76% no goxonHocTtu). B peynbrate
peKkomMeHAyeM y4acTBOBaTb B Pa3MeLleHUN Mo HYXKHEN rpaHuLe MapKeTMpyeMoro AnanasoHa.

LleHTp-mHBecT, 6O-02

PentuHrn
(Moody's / S&P / Fitch) ~ Ba3/—/—

baHk LeHTp-uHBect (Ba3/—/—) 16-17 anpens nposen
book building no 6upxesbim obnuraumam 60-02 Ha 1,5 mapa.
pybneii. TexHnyeckoe pasmelleHre Gymar no OTKPbITON nof-
nucke Ha ®b MMBB 3annaHnpoBaHo Ha 19 anpens.

O6bem amuccm 1500 000 000 py6nei

Opraxuzatopsbl: VK «Tpoiika Ouanor», CuTnbaHkK.

Cpok obpatleHus / opepta /
KYMOHHbI nepuog

OpueHTUp cTaBKM 1-ro KyrnoHa 3-NeTHUX o6nmraymin ycTaHoB-
neH B gnanasoHe 9,2-9,7% (YTP 9,41-9,93%) rofoBbix K rogo-
BoV odepTe.

3ropa/1rop/ 6 mecaues

Book-building, dopmuposanue
KHUrn ¢ 16 no 17 anpens.
PasmelyeHne — 19 anpensa

Tun pasmelyermns /

CraBka KynoHa 6oHgoB 60-02 - 9,7% rogosblx. CPOK pasMettienvA

KOMMEHTAPUM K PASMELLEHWIO OpraHuzatopbl UK «Tpoiika Auanor», CutmbaHk
Kb LeHTp-MHBECT VMeeT KpeAWTHbIN PEeNTUHI areHTCTBa Npumevakua  —

Moody's Ha ypoBHe «Ba3», nporHo3 «CTabunbHbIf». AKTUBBI
6aHKa Ha 30.09.2011 r. no PCBY-otueTHOCTM cocTaBnanu 53,2

mnpga. pyo.

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHYUMapKam

9,2-9,7% (YTP 9,41-9,93%)

325-375 6.n. K kpusoit OM3

peKkomeHAyeM yyacTBOBaTb Mo
BEPXHEW rpaHuLie MapKeTupye-
MOFO AMana3oHa

PasmelleHre obnurauuini 6aHKOB C COMOCTABUMbIM YPOBHEM

KpeouTHOro penTuHra B TeuyeHue nocinefHux ABYX MecAueB PekomeHpauna

NPOXOAWN CO CTaBKOW KymnoHa B AuanasoHe 8,75 — 10,50%
rofiloBbix Npu odepTe yepes 1-2 ropa, UTo NpeanonaraeT npe-
MU0 K Kpuson goxoaHoctn OM3 nopsagka 265—405 6.n. Tak, pa3mellyeHne o6UrayuMoHHbIX 3aiMOB KPYMHbIX 6aHKOB
(NMpomcBasbbaHK, 3eHnT, MNeTpokommepL, Ypancnb) npoxoannu B HUKHEN YacTy YKazaHHOro ananasoHa. [Npu pasmetle-
Hun obnuraumin KPEOUT EBPOMA BAHK n OTI baHk nHBecTopbl TpeboBanu AONONHUTENbHYO NPEMUMIO, KOMMEHCHpPYLo-
L0 PUCK MeHbLUNX MacLiTaboB 6M3Heca SMUTEHTOB.

HaxopAwumecs B obpalleHny cobcTBEHHbIE BbiNycKy obnurauuii Kb LieHTp-rHBeCT B TeueHre nocneaHero Mecsala Topro-
BannCb ¢ npemueit nopagka 350 6.n. K Kpusoi goxoaHocTn OM3. Mpn 3TOM Mbl OTMeUYaeM OrpaHUUYeHHY JIMKBUAHOCTb
6ymar, UTo He MO3BONAET PacCMaTPVBaTh AaHHbI YPOBEHb KaK NPVBMIeKaTeNbHbIN AJ1A LUMPOKOTrO Kpyra MUHBECTOPOB.

Pestomunpys BbllleckasaHHOE, Mbl CYMTAeM, YTO CNpaBedsviBbil YPOBEHb CTaBKM KymnoHa Mo Bbinycky Kb LleHTp-nHBecT
cepun bO-2 HaxoauTca B guanasoHe 9,70 -10,20% rogoBbixX 1 yyacTvie B NEPBUYHOM pa3MeLLEeHNN UHTEPECHO NNLWb MO
BEPXHEW rpaHunLie MapKeTMpyemMoro AnanasoHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

POCHAHO (—/BB+/—) 12 anpensa oTKpbifio KHUTY 3asBOK
POCHAHO, 04 1 05 Ha pasmelleHne 7-neTHux obnuraumin cepum 04 1 05 no 10

PeliTuHM —y mnpg. py6. Kaxaasn. 3akpbiTve KHUrM npolwso 16 anpens, pas-
(Moody's / S&P / Fitch) MeleHne Ha MMBb — 17 anpens.
O6bem smuccum o 10 000 000 000 py6ner OpraHu3saTopsbl: BTb Kanutan n lasnpom6aHk.

Cpok obpatieHus / odepTa / 7.net /- /3 Mecalla Mo BbIMyCKy npeaycMoTpeHa rocygapCrBeHHaA rapaHTMAa no
KYNOHHBIN NEPYoA buildi BbIM/laTe HOMVHaNbHOW CTOMMOCTY Npwy noraweHun. OpueH-
Tun pasmewenns / E:;’n;lbcui g:gf‘g‘;%:ﬁ:aame TUp KBapTanbHOro KyrnoHa coctasnseT 8,10 — 9,10% roposbix

CPOK/ PAa3MELIGHVA 1 iemme — 17 anpens n onpepgendetca Kak UTL| +200-300 6.n.
OpraHmsatopsl BT KanuTan, M6 CraBka 1-ro KynoHa 6oHa0B PocHaHo 4-5 cepuii - 8,6% roao-

Bbix (UMLI+250 6.1.).

Mpumeyanma —

8,10 — 9,10 % (ML 201 1r.+200-
MapkeTripyemblii gnanasoH 300 6.n.) KOMMEHTAPUIN K PASMELLIEHWIO

ctaBky KynoHa  NEW: 8,10 - 8,60%
(UM 2011r +2,00-2,50 m.n.) HecmoTpsa Ha pgnvHy Bbinycka (7 net), faHHble obnurauum,

NPUBA3aHHbIE K UHONALMM, BbIFMAAAT AOCTAaTOYHO MHTEPECHO
B MepBylo ouepefb A1 UHCTUTYLIMOHANbHbBIX HBECTOPOB —
BbIMYCK BLIMNAANT MHTepecHo and. YK 1 MEHCMOHHBbIX GOHAOB. YUMTbiBaA OXWAAHUA PbIHKa MO
YK neHcnoHHbix goHaos YCKOPEHMIO MHGAALMKU B Gnvaiiluve rofpl, Npy AONTOCPOY-

Cnpaabl K 6eHUMapKam -

PekomeHpauma

HOM VWHBECTVPOBaHMY AaHHbIV BbIMYCK JAET 3aLMTy OT noTpe-
6uTeNbCKON MHGNALMM C NpUBNeKaTenbHol npemmeit (200-350 6.1.).

[ina cpaBHeHuWA: ¢ fekabpa npownoro roga B nonb3y YK Jlugep 6oy pasmelteHbl ABa 10-neTHMUX BbiNycKa 06nmraymii
TrK-1 (—/—/—), nogkoHTponbHow Maznpomy. MNpemus K nHdnaumm no bymaram yctaHosneHa B pasmepe 150 6.n.

Kpome Toro, siBHbiM npevmyLyectBom 6ymar POCHAHO sBnsaeTca rocrapaHTuis, a Takke noTeHumanbHas TombapAHOCTb
obnurayuin.

CaHkT-lMetepbypr Tenekom («gouka» Tele2 Russia
Holding AB) (—/—/BB) 12 anpens OTKpblO KHUTY 3asBOK

MHBECTOPOB Ha obnurauumn 7 cepum ob6bemom 6 mnpg. py6. 3a- Pedmuim
P 4 P PA. PY (Moody's / S&P / Fitch) /—/88
KpbITe KHurv npowwso 13 anpens, pa3melyeHne Ha MMBB — 17
anpens. O6bem amuccun 6 000 000 000 pybnei
OpraHuzatopbl: 3A0 «BTb Kanutan», 3A0 «PanddaiizeH6aHK». Cpok obpawenua/odepra/ o o RGeS

KyI'IOHHbIVI nepuoa
OpueHTMp CTaBKM KyrnoHa Mo obnuMraumam HaxoauTca B Amana- Book-building, dopmupoBaHie

30He 9,25%-9,5% (YTP 9,46%— 9,73%) rogoBbiX K 3-neTHeil Tun pasmewenva/ 1o 1613 anpens.
CPOKM pasmMmeLleHuna

odepre. PasmeleHne — 17 anpens

CraBka 1-6 kyrnoHoB 6oHaoB Tele2 7-ii cepun Ha 6 mnpa py6b. - OpraHusatopbl  BTB Kanutan, Paii¢pdarizenbaHk

9,1% rogoBbIx.

MopyuntenbcTBo B BUAe odepTbl
ot Tele2 Russia Holding AB (BB+
MprmevaHna

» ot Fitch) n Tele2 Financial Services
KOMMEHTAPUU K PASMELLEH/IO AB.

JNlombapgHas Kpusol obnurauunin Tene2 TopryeTca Ha pbiHKe C MapKeT"'pye';"T"a'“B P?M"'i”sx: 9,25%-9,5% (YTP 9,46%— 9,73%)

npemuen K Kpmusor OD3 Ha yposHe 200-210 6.1., Torga Kak Ho- -

BbIN 3-NeHMI BbINYCK NpefnaraeT npemuto okono 240-270 6.n. K Cnpagpl K 6eHumapkam  240- 270 6.n. K kpneon OO3

KpuBon rocbymar (35-65 6.n. K cobcTBeHHOWN KpuBoW obnura- peKoMeHyeM y4acTBoBaTh 6,11-

|-|.|/”7‘)- PekomeHpauma e K H/XHeN rpaHunLe MapKeTn-
pPyemMoro gmnarnasoHa

B Lenom gaHHbIN ypOBEeHb Npemnn BbIrMAAUT NpUBAeKaTenbHo,
O[HaKO CTOUT OTMETUTb, YTO OCHOBHOW CNPOC Ha obnnrauum smmTeHTa Obin yaoBneTBoOpeH B GpeBpane, Koraa obinmn pas-
MelleHbl 2 Bbinycka obnurauymin Tene2 obwmum obbemom 7 mnppg. py6. ¢ KynoHom 9,0% ropoBbix Npu 2-netHe odepte
(npemuns Kk OD3 coctaBuna 250 6.n.).

B pe3ynbTaTe Mbl peKOMeHIYeM yyacTBOBaTb OMMXKe K HVXKHEN FpaHuLe MapKeTUpyemMoro Amana3oHa, OAHaKo pa3melle-
HVe 6yMaru HXKe faHHOTO YPOBHSA Oy[eT BbIrNALeTb He CJIMLLKOM UHTEPECHO.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

PCXBb, 16

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem ammccun

Cpok obpalleHuns / opepTa /
KYMOHHbI Meprog

Tun pasmelieHna /
CPOKW pasmeLeHna

OpraHusaTopbl

MpumevaHus

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauusa

Baa1/—/BBB
10 000 000 000 py6neit

10 net /3 roga/ 6 mecsues

Book-building, dopmuposanue
KHUr1 ¢ 9 no 11 anpens.
PasmelyeHne — 16 anpensa

BTB Kanwutan, C6epbaHk, Tpolika
Lwnanor

8,4-8,6% (YTP 8,58-8,78%)
150- 170 6.n. K kKpusow O3

napameTpbl NpancrHra Bbinycka
BbIFNIAAAT HE MHTEPECHO

muto K O®3 Ha ypoBHe 150-170 6.n.

Poccenbxo36aHk (Baal/—/BBB) B 11:00 mck 9 anpens ot-
KPbIN KHUTY 3afBOK MHBECTOPOB Ha NpuobpeTeHre obnuraumii
16-i1 cepumn obbemom 10 MnpA. py6. 3asBKM NPUHUMANKCL 8O
17:00 mck 11 anpenda. TexHuyeckoe pasmelyeHvie 10-neTHUX
6ymar no oTkpbiTon nognucke Ha ®b MMBbB npowno 16 anpe-
na.

OpraHuzatopsl: BTE Kanutan n CéepbaHk PO coBmecTHO ¢ UK
«Tponka juanor»

OpweHTup cTaBkM KyrnoHa 6oHgoB PCXb - 8,4-8,6% (YTP 8,58-
8,78%) rofoBbIX K 3-neTHeln odepTe.

CraBka ycTraHoBfeHa B pa3mepe 8,55% rofgosbix.

KOMMEHTAPW K PASMELLEHWIO

OTMeTMM, UTO KpuBas OOXOAHOCTeN obnurauuii rocbaHkos |
SlIeNOHa Ha BTOPUYHOM PbIHKE Ha TEKYLMIA MOMEHT TOpryeTca
C MpemMueit K KpuBo rocbymar B cpefiHem Ha ypoBHe 180 6.1., B
TO BpeMA Kak HOBbIM 3-neTHun Bbinyck PCXB npepnaraet npe-

B pe3ynbTraTte, y4nTbiBaA nocnegHne HeratuBHble OBUMKEHUA Ha PbIHKE, HOBbIN BbIMyCK pa3mellaeTca ¢ AUCKOHTOM KO
BTOPUYHOMY PbIHKY — HE pekomMeHAyem y4yacTBOBaTb B JaHHOM pa3MeLlleHnN.

baHK «3eHuT» (Ba3/—/B+) 12 anpensa nposen pasmeLlieHne
6upxeBbix obnurauuin BO-07 o6bemom 5 mnpg. py6neit. baHk
pa3MecTuT 3-neTH1e obnurauuy No OoTKpbIToN nofnucke Ha Ob
MMBB. Pa3melleHmne nponiget B Gopme KOHKypca no onpeaene-
HUIO CTaBKM 1-ro KyrnoHa obnmrauuii.

OpwueHTUp cTaBKK 1-ro KyrnoHa obnvralmin ycTaHoB/EH B Avana-
30He 9,25-9,5% (YTP 9,46-9,73%) rofgoBbIx K 2-neTHel odepTe.
baHk 3eHnT pasmectun 6oHabl 6O-07 Ha 5 mapa. py6. npur cnpo-
ce 6,4 mnpn. py6.CtaBka 1-ro KyrnoHa 6biia yCTaHOBNEHA MO UTO-
ram aykLoHa B pasmepe 9,2% roaosbix.

KOMMEHTAPUI K PASMELLEEHMIO

KpvBasa poxopHocTel obnuraumnin KpynHbix 6aHkoB |l swenoHa
Ha BTOPWUYHOM PbIHKe TOPryeTca C npeMuelt K KpuBom rocoymar
B AuanasoHe 240-250 6.n., Torga Kak HOBbIA BbIMyCK 3eHUTa
npegnaraet npemuto kK OD3 Ha yposHe 270-295 6.n.

BmecTe ¢ Tem oTmMeTUM, YTO Ha PbIHKE Ha TEKyLLlI/IIZ MOMEHT B

baHk 3eHuT, BO-07

PeritnHrm
(Moody's / S&P / Fitch)

0O6bem amuccumn

Cpok obpalueHus / opepra /
KYMOHHbI nepuog

Tun pasmelexus /

CPOKM pa3meLlleHuns

OpraHu3aTopbl

MprmevaHna

MapkeTrpyembii AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHYUMapKam

PekomeHgaumsa

Ba3/—/B+

5000 000 000 py6ne
3ropa/2ropa/ 6 mecaues
AyKUMOH Mo KynoHy 12 anpensa

baHk 3eHuT

9,25-9,5% (YTP 9,46-9,73%)

270-295 6.n. Kk kpyBot OM3

peKkoMeH/yeM y4acTBoBaTb OT
cepeamnHbl MapKeTpyemoro
[ManasoHa

obpalleHn HaXOANTCA yXKe 8 BbIMYCKOB SMUTEHTA HOMUHAJIbHBIM 06beMoM 32 Mipg. py6. (6e3 yueTa BbIKyMNneHHbIX Oy-
mar rno obeptam). B pesynbTate npui pasmeLleHrn 3eHUT BNOJSIHE MOXKET CTONIKHYTbCS C HEXBATKOM CBOGOAHbIX TMMUTOB.

Kpome Toro, bonee nprBneKkaTesibHO ceinyac BbIrnagat sombapaHble Bbinyckn KEB (Ba3/—/BB-) n OTI baHka (Ba2/—/BB)
npv CONOCTaBMMOW AOpaLnn BbiMyCKOB, KOTOPble NpeanaratoT 4oxogHocTb 10,3%-10,75% rogosbix.

BmecTe ¢ Tem TeKylaAa NpemMna K pbiIHKY Ha YPOBHE 25-50 6.n. BbIrNAAUT CNpaBeaIMBO — pekomMeHayemM y4acTBOBaTb B

pasmeleHnn.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

HenbtaKpeguTt, 5O-05

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smmuccmm

Cpok obpalueHus / opepta /
KYMOHHbIN nepuon

Tun pasmelieHna /
CPOKM pa3melleHuna

OpraHu3saTopbl

MprmeyvaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapabl K 6eHUMapKam

PekomeHgauusa

Baa2/—/—
10 000 000 000 py6neit

3ropa/-/6 mecaues

Book-building, opmuposanue
KHUrn ¢ 9 no 10 anpens.
PasmelyeHne — 12 anpens

PanddarizeHbaHK, PocbaHk

9,0-9,5% (YTP 9,2-9,73%)

215- 270 6.n. K Kpuson OD3

peKkomMeHAyeM y4acTBoBaThb 6u-
e K cepeanHe MapKeTMpyemoro
[ManasoHa

baHk JenbtaKpegut (Baa2/—/—) (Bxogut Bo ¢dpaHuys-
CKyl0 6aHKOBCKyto rpynmny Societe Generale) 9-10 anpens npo-
BOAM COOP 3aABOK MHBECTOPOB Ha NpuobpeTeHre BUPKEBbIX
ob6nuraymn cepum bO-05 o6bemom 5 mapg. pyo.

TexHWYeckoe pasmelleHne Gymar no OTKPbITOW MOAMNMCKE Ha
®b MMBB 6b1110 3annaHMpoBaHo Ha 12 anpens.

OpraHuzatopsbl: PanddarnseHbaHk n PocbaHk.

OpuvieHTMp CTaBKM 1-ro KyrnoHa 3-neTHUX 60HJ0B YCTaHOB/EH B

AnanasoHe 9-9,5% rofoBbix, YUTO COOTBETCTBYET JOXOAHOCTM K
noraweHuio Ha ypoBHe 9,2-9,73% rofosbiX.

Pa3smeLleHre OTNOXKEHO SMUTEHTOM.

KOMMEHTAPUIA K PASMELLEEHMIO

Tekywmii NnpancruHr npegycMaTprBaeT npemuio K Kpnson 003
Ha ypoBHe 215-270 6.n. n 10-65 6.n. NpemMmnn K KpUBOW MaTe-
puHckoro PocbaHka (Baa2/—/BBB+). OTmeTum, uTo cnpag o6-

paLaroLeroca HU3KONMKBUAHOrO Bbinycka Jenbtakpeant, 06 K
KpuBon PocbaHKka cocTaBnsaet nopagka 25-30 6.M., UTO B LiesIoOM BbIMALUT CNPaBeAsiMBO, yUMTbiBas pas3HULY B KPeAUTHbBIX
penTUHrax n maclutabax 6usHeca 6aHKOB.

B pe3ynbTaTe yyacTue B pa3melLeHMN HOBOrO BbiNycka [lenbTakpeanTa BbirnagnT cnpaseanusbiM npu cnpage kK O3 ot
230 6.n., UTO COOTBETCTBYET fOXOAHOCTU 9,35% rofoBbix (KynoH — 9,15%). BmecTe ¢ Tem KpuBasA JOXOAHOCTY obnurauuii
Zapyroro npepcrasutena rpynnbl SG B Poccum — PycdurHaHcbaHKa (Baa3/—/—) — Topryetca ¢ npemuen 240 6.n., a Ho-
BbIl BbiNycK tOHMKpeanT baHka (—/BBB/BBB+) — c npemuein 230 6.n.

B pe3synbTaTe pekoMeHAyeM ydyacTBOBaTb B BbiMycke obnuraumin JenbtaKpeauTta 6nvke K cepefuHe MapKeTMpPyeMoro
AMana3oHa JOXOAHOCTU.

MeTtkombaHK (r.KameHck-Ypanbckui) (B3/—/—) 27
MapTa B 12:00 MCK OTKPbIT KHUTY 3aABOK UHBECTOPOB Ha npu-

MeTkombaHK, 01

obpeTeHve obnuraumnii 1-in cepum o6bemom 2 MApA. py6. Op- PeiitnHru g

P H P PA. PY P (Moody's / S&P / Fitch) B3/—/
raHusatopsbl: [pomceasbbaHk, Homoc-6aHK. 3asaBKy NpUHUMa-
nncb go 17:00 mck 10 anpens. PasmelieHre 3-neTHux Gymar - Obbem smuccumn 2 000 000 000 pybneit

12 anpens.

OpwueHTnp cTtaBkn KynoHa — 10,75-11,25% (YTP 11,04-11,57%)
rofloBbIx K opepTe yepes 1 rog.

Cpok obpalyeHuns /uod)epTa/ S e | TG IR
KYMOHHbI nepuop,

Book-building, popmmposaHue
KHUru ¢ 27 mapta no 10 anpens.

PasmelyeHne — 12 anpens

Tun pasmelexus /

CPOKM pa3meLleHna
CrtaBKa KynoHa ycTaHoB/1eHa Ha ypoBHe 10,75% roaoBbix.

KOMMEHTAPUIA K PASMELLEEHMIO

MeTkombaHk no PCBY-otueTHocTn Ha 01.01.2012 r. obnapan
aKkTuBamu B pasmepe 54,1 mnpg. py6., UTo CONOCTaBMMO C Mac-
wrabamu 6usHeca Hota-baHka, TatdpoHabaHKa, Jloko-baHka, Kb
LleHTp-MHBecT. KnioueBbiM ¢akTopom, onpenendalomm Kpe-
OVUTHbIN nNpodunb MeTkombaHKa, sBNnAeTcA pas3BuTUe baHka
Kak ¢durHaHcoBoro ueHTtpa Mpynnbl PeHoBa.

OpraHuzatopbl  lNpomceAasbbaHK, Homoc-6aHK

MpumevaHna —

MapKkeTrpyemblii ArianasoH

10,75-11,25% (YTP 11,04-11,57%)
CTaBKM KyrnoHa

Cnpapbl K 6eHumapkam  485-540 6.n. Kk kpuso O3

pekomeHayem y4yacTBOBaTb OT
cepeanHbl MapKeTupyemoro
AnanasoHa

PekomeHaaumsa

Cpean cunbHbIX CTOPOH MeTKoMbaHKa Mbl OTMeYaeM BbICOKYHO
obecneyeHHOCTb KanuTanom (H1=22,4% Ha 01.01.2012 r.) 1 BbICOKOe KauecTBO aKTMBOB, MPeLCTaBeHHbIX NPenmyLLecT-
BEHHO JIMKBUAHBbIMU WHCTPyMeHTaMu. MeTKoMbaHK, GOHAMPYACb 3a CYeT CPefCcTB K/MEHTOB, BbICTyMaeT HeTTo-
KpeauTtopom Ha pbiHke MBK. YunTbiBas orpaHuyeHHoe npepnoxeHue pucka MeTkombaHKa Ha nyOnmyHOM pbiHKE, Mbl
OXMJaem BbICOKUI CMPOC Ha pa3meLlaeMbli OONNraLMiOHHbIV 3aeM.

HecmoTpsa Ha 6onee HM3KWIN PenTUHT 6aHKa Mo cpaBHeHMto ¢ TaTdoHAGaHKOM NpU COMOCTaBMMOM YPOBHE MpPaniCuHra,
Bbinyck METKOMBAHKa Takxe BbIrnaguT MHTEPECHO, YUNTbIBaA AOCTAaTOUYHbIe 06beMbl NOTEHLMaNbHO CBOOOAHBIX NTMMK-
TOB Ha 6aHK y MIHBECTOPOB, BbICOKME MOoKa3aTeNn MMKBMAHOCTY 6aHKa 1 NoaAep»KKy CUIbHOroO akLuoHepa B nvue Mpynnbl
PeHoBa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

baHk NHTe3a, 03

PentnHru
(Moody's / S&P / Fitch)

06K 06beM sMUCCUN

Cpok obpatieHus / opepta /
KYMOHHbI nepuop

Tun pasmelyeHuna /
CPOKM pasmeLeHns

OpraHu3aTopbl

MpumeyaHma

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpagpl K 6eHUMapKam

PekomeHpaumsa

Baa3/—/—
5000 000 000 py6eit

3ropa/1,5ropga/ 6 mecaues

Book-building, popmrposaHue
KHUMM € 5 no 6 anpens
Pasmelyerne — 10 anpens

WK «Tporika Juanor»

9,25% — 9,75% (YTP 9,46% —
9,99%)
NEW: 9,0%—9,5% (YTP 9,2%—
973%)

275-330 6.n. K kKpnsoi OO3

peKOMeH/yeM yyacTBOBaTb B
BbIMyCKe 6/vKe K cepefinHe map-
KeT1pyemoro AvanasoHa

baHK UHTe3a (Baa3/—/—) 5 anpens oTKpbi KHUIY 3aABOK
MHBECTOPOB Ha AebTHbIN BbiNyck obnuraumii cepum 03 Ha 5
MIIPA. py6. PazmelleHrie npeaBapuTeibHO 3aMiaHMPOBAHO Ha
10 anpensa. Opranusatop: Tporka [uanor.

OpurieHTUp CTaBKM KyNnoHa HaxoauTca B AnanasoHe 9,25% —
9,75% (YTP 9,46% — 9,99%) rofnoBbix K 1,5-neTHei odpepTe.
CraBkKa 1-ro KyrnoHa 6oHa08B - 9,0%.

KOMMEHTAPUI K PASMELLIEHMIO

baHk VHTe3a sABnAetca fouyepHum 6GaHkom [pynnbl Intesa
Sanpaolo S.p.A. (A2/BBB+/A-), KOTOpasA 3aHUMAET LIecToe me-
CTO cpefm KpynHenLwmx 6aHKOB €BPO30HbI.

Mo gaHHbIM PBK-penTuHr, no ntoram 2011 r. baHk MHTe3a 3a-
HUMmaeT 50 mecTo cpeamn KpynHenwmnx 6aHkoB PO ¢ umctbiMn
akTuBamu 93,3 mnpa. pyob.

B cootBeTcTBUM C 0TUeTHOCTBIO MCDO YncTaa nprbbiib baHka
MHTe3a 3a 2011 r. coctaBuna 1,005 mapa. py6., yBeNMUMBLWNCDH
B 2,4 pa3a no cpaBHeHuto ¢ 2010 r. OnepayroHHble Joxoabl
baHka B 2011 r. Bblpocnn Ha 20,6% — po 5,181 mnpg. pyo.,
Kanutan — Ha 7,8% — po 13,810 mnpa. py6. Aktuebl baHka

coctaBunu 87,712 mnpg. pyb6. (+6,0% k 2010 r.), COBOKyNHbIV KpeauTHbiln nopTtdens baHka yBenununnca Ha 4,6% — po
70,660 mnppa. py6. Hopmatue fOCTaTOUHOCTM KanuTana B COOTBETCTBUM C NONOXKeHUAMU basenbckoro cornalleHus co-
CTaBWJ1 MO COCTOAHMIO Ha KoHel, 2011 r. 15,9%. OTMeTVM, UTO CyLLeCTBEHHYIO AOMI0 B MAaccuBax 6aHKa 3aHUMAIOT KpeauTbl
OT 6aHKOB-Hepe3naeHToB (0kono 45% no PCBY), elwe 32% coCTaBnAOT AeMN03MTbl OPUANYECKUX U GUBNUYECKUX JINLL, UTO 1

ABNAETCA OCHOBOW 6a3bl pOHAMPOBaHMA HaHKa.

MparncrHr no Bbinycky baHka npeanonaraet npemuto K Kpuson OD3 Ha ypoBHe 295-350 6.n. npu 1,5-neTHen odepTe, uto
COOTBETCTBYET YPOBHIO loUepHUX BaHKOB Hepe3unaeHToB Il swenoHa. Tak, kpueasa KEb (Ba3/—/BB-) TopryeTtca ¢ npemu-
el okono 350-365 6.n. [Mpur 3Tom 6aHKM CoNoCTaBUMbI NO pa3mepy akTUBOB. [ina npumepa, 6onee KpynHble 6aHKu Il swwe-
noHa (HOMOC, 3enut, NCB, MAM) gatoT npemuto okono 250-260 6.n.

YunTbiBas BbICOKUI KpeaUTHbIV PEATUHT BbaHKa VIHTe3a Npu OTHOCKTENIbHO HEGONbLLIOM OObeMe aKTMBOB, yYacThEe B Bbl-
nycKe BbIFMAQUT NpUBReEKaTeNIbHO Gvxe K cepeiriHe MapKeT1PyemMoro frana3oHa JOXOAHOCTH.

TatpoHpbaHk (B2/—/—) B 12:00 mck 27 mapTa OTKpbin
KHUTY 3afBOK MHBECTOPOB Ha NprobpeTeHre GupKeBbIx 06NK-
raumi cepum bO-05 o6bemom 2 mnpa. py6. 3adaBKn NprHUMa-
nucb go 15:00 mck 6 anpens. TexHnyeckoe pasmelleHne bymar
Ha 6rpxe 3annaHmpoBaHo Ha 10 anpens.

OpraHunzatop: BK «Pervon».

OpwueHTunp ctaBkm KynoHa — 11-11,25% (YTP 11,3-11,57%) ro-
[lOBbIX K opepTe uepes 1 roga,.

CraBka 1-ro KynoHa 6oHpgoB TatdpoHabaHKa - 11,0%.

KOMMEHTAPUIA K PASMELLEEHMIO

Hosbiln Bbinyck TatdoHabOaHKa npepsiaraeT Npemunio K KprUBom
rocbymar Ha ypoBHe 520-550 6.n.

TatdoHabaHK nocnegHee BpeMsA [OCTaTOYHO YacTO BbIXOAWT
Ha PbIHOK C 3aMMCTBOBaHUAMY — B [eKabpe 6bin pasmelleH
BbiNnyck cepun BO-03, a B peBpane Bbinyck cepum 60-04 ¢ Ky-
noHom 11,25% rogoBsbix npu rogosoi odepte (Npemua k OD3
coctaBuna 530 6.n.). B pesynbtate nocsie o6bABNEHMA O pas-
MeLLEeHN OYepeJHOro HOBOTO BbIMyCKa, KOTUPOBKM Oymar Ha

TatpoHgbaHk, BO-05

PentuHrn
(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpalueHus / odepTa /
KYMOHHbIN Nepuog,

Tun pasmelyeHmns /
CPOKM pa3melleHna

OpraHu3aTopbl

MprmevaHna

MapKkeTrpyemblii ArianasoH
CTaBKM KyrMoHa

Cnpapabl K 6eHYUMapKam

PekomeHgaumsa

B2/—/—
2 000 000 000 py6nen

3ropa/1rop/6 mecAues

Book-building, dopmuposanue
KHUMM € 27 mapTa no 6 anpens.
PasmelyeHne — 10 anpens

BK «Pernon»

11-11,25% (YTP 11,3-11,57%)

520-550 6.11. kK kprBot OM3

peKomeHayeM y4yacTBOBaTb OT
cepeanHbl MapKeTupyemoro
AnanasoHa

BTOPUYHOM pPbIHKE HECKOMbKO npocenu. Tak, HenombapaHbIil rofoBoi Bbinyck cepun 50-04 gaeT npemuto 505 6.n. (Mpo-
TVB 445 6.n. 4O 06BABMIEHNA O HOBOM 3aiiMe), a TIoMbapaAHbIN 60HA cepumn 04 — 395 6.n.

B pe3ynbTaTe npemus npancuMHra No HOBOMY BbIMYCKY K HEIOMOApAHON KprBoii 6aHKa Ha ypoBHe 10-35 6.n. BbIrAguT
npuBneKaTenbHO. YunTbiBas 60/bLIOe YMCIO BbiMyckoB baHka B obpalleHunn, peKoMmeHayem y4acTBOBaTb B HOBOM pas-

MeLeHnn OT cepeHbl MapKeETUPYEMOTO AMarna3oHa.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

Meuen, 5O-05, 06, 07, 11, 12 Meuen (B1/—/—) B cpeay 4 anpens onpegenwvn cTaBky 1-ro
R R R R R + kynOHa 3-neTHYNX bVIPeBDIX ObONMrauMn NATH cepuii OOLLUM
PentuHrn 0
) —_— . . .
(Moody's / S&P / Fitch) B1/—/ obbemom 15 mnpa. py6. B pasamepe 11,25% ronosbix

Meuen B cpegy ¢ 11:00 mck no 12:00 Mmck cobupan 3asaBKN UH-
BECTOPOB Ha MOKYMKy OupxeBbix obnurauun cepum bO-05 Ha
Cpox Oﬁpiufgl::b{;::p;g 4 BTN e 5 mnpga. py6., 60-06 n BO-07 — no 2 mnpg. py6., 6O-11 1 BO-
4 puSA o 12 — no 3 mnpa. py6. PaHee Meuen nnaHMpoBan pa3mecTuTb
Book-building, popmurposaHue
KU 4 anpens 3Tn Gymarn 29 mapTa, OfjHaKO 3aTeM OTNOoXun caenky ao 10
Pa3smelieHne — 10 anpens anpena.

O6bem asmuccm 15 000 000 000 py6neir

Tun pasmelenus /
CPOKM pasmeLleHns

OpraHusaTtopbl  BTB Kanutan

Mpumeyanna — KOMMEHTAPUW K PA3MELLEHWIO

MapkeTupyembiil fuanasoH H M
CTABKY KynoHa aroMHUM, YTO paHee veqeny NPULWIOCb OT/IOKUTb pa3me-
LeHne 13-3a MOABMBLUENCA B KOHLe MapTa MHpopmauumm o
TOM, 4YTO Kommuccma PocHedp nmo paccMOTPeHMIo NULEH3UN
AKOObI B OGnuKalwee Bpemsa NpoBefeT 3acefjaHue no utoram
nposepkn «tOxHoro Kysbacca» (Bxogut B pynny Meuen) c
BO3MOXHbIM OT3bIBOM MpaBa NoNb30BaHUA Hegpamu. Ha aton
Hepene PocHenpa obuumManbHO 3asaBUY, UTO He BUAAT OCHOBAHMWI s OT3biBa JIMLEH3UIA Y JOYEPHEro NpeanpuaTms
Meuvena.

Cnpaabl K 6eHUMapkam — —

PekomeHnpauma —

YcTaHoBNeHHas CTaBKa KyrnoHa no HOBbIM BbifyckaMm Mevena BbIraauT JOCTaTOYHO NHTEPEeCHO, Npeanosaras npemMmio K
Kpuson rocbymar B pasmepe 450 6.n. (YTM 11,57% rofoBbIx), pyi TOM YTO IOMbGapAHble BbIMYCKM SMUTEHTa C CONOCTa-
BMMOW JlopaLuent fatoT He 6onee 370 6.n. npemun K kprson OD3.

Bmecte c Tem d)aKTVI‘-lECKOE OTCYTCTBUE MAPKETUHIa MO pa3MeLleHNIO n Kpa|7|He CXKaTbin CpOK c6opa 3aABOK Aal0T OCHO-
BaHWe roBoOpuTb O HEPbIHOYHOCTU JaHHOW ChenKku.

AUXK (Baa1/BBB/—) B noHepenbHuk 2 anpens, B 11:00 McK,
Hayan c6op 3asBOK MHBECTOPOB Ha NpUoOpeTeHne obmraunin AVIPRK, 21

cepun A21 o6bemom 15 mnpga. pyo6. PeiTuHrI1
, : Baa1/BBB/—
(Moody's / S&P / Fitch)
QopmunpoBaHMe KHUMM 3aABOK WMHBECTOPOB MPOXOAWUNO [0
17:00 mck 3 anpens. TexHuyeckoe pa3melleHre Ha Ob MMBB O6bem amnccum 15 000 000 000 py6neit

3annaHMpoBaHo Ha 9 anpens. Cpok obpalleHus / opepta /

. 8 net /—/ 3 mecaua
KyMOHHbI nepuog

OpraHunzatopbl — Paiiddainzenbark, BTb Kanutan, Bb Kanu-
Tan. Tun pasmelyeHmns /
CPOKM pasmeLLeHns

Book-building, dopmuposarue
KHUMM € 2 No 3 anpens.
PasmelyeHrie — 9 anpensa

Boinyck norawaetca 15 ¢pepans 2015 r. n nmeet Aropauumio
PaiiddainzenbaHk, BTb Kanutan,

oKoso 3,61 rofa 3a cYeT aMOPTU3aLMOHHbIX nnaTexen. Takxke Oprawysatopel ot 7 =

no BbiNycKy npegycmoTtpeH call-onumoH (amopTtu3auma

15.02.2014 r. — 35% oT HOMMUHana 1 15.02.2015 r. — 25% oT Mpumesarna — —

HOMMHaﬂa). MapKeTl/IpyeMbII/I Anana3oH 8,7-8,8% (YTP 8,99-9,10%)

. CTaBKW KylNoHa
OpvieHTHp CTaBKK 1-ro KynoHa obnuraumin yCTaHOBMEH B fMa-

nasoHe 8,7-8,8% (YTP 8,99-9,10%) rogosbix 6e3 yuerta call- Cnpaael k GeHumapkam  170-180 6.. k kpusoi OO3

onunoHa.
BbIMYCK BbIFNAANUT UHTEPECHO ANA
PekomeHpauus Y A P A

CraBKa KynoHa ycTaHoB/eHa B pa3mepe 8,8% rogosbix. YK 1 neHCroHHbIX ¢oHA0B

KOMMEHTAPWW K PASMELLEHMIO

O603HauyeHHadA CTaBKa KyrnoHa Mo BbINycKy npefnaraet npemuio K kpuson OD3 Ha yposHe 170-180 6.n. (Npw Alopauun
3,61 roga 6e3 yueTa call-onumoHa). Kpueaa AVXK TopryeTtca Ha pbiHKe ¢ npemuen K rocbymaram okono 120-130 6.n., B
pe3ynbTaTe Yero NpPemus HOBOTO BbiMyCKa coCTaBnAeT okono 50 6.n. K CO6CTBEHHOM KPUBOWA.

Ha Haw B3rnsag, faHHbIN BbIMYCK BbIFMAAUT MHTEPECHO AnA YK 1 NeHCHOHHbIX POHL0B, KOTOPbIe MOTYT MOMYYUTb KPEAUT-
HbIi PUCK Ha YPOBHE CYBEPEHHOTO C MPMBeKaTeNbHON NpeMurei. B To e Bpema Mbl He peKOMeHAYeM Ha TEKYLLMIA MO-
MEeHT BXOAMWTb B CTOJb AJIMHHbIe ByMaru Ha poHe pacTyLnX KOPPEKLUMOHHBIX PUCKOB Ha PbiHKe.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunr (M/S&P/F)

[ata
pa3melleHmna

O6bem
aMumccuuy,

Cpok go
norawieHusa /

Cnpag K
O®3, 6.n.

TKC baHk, 6O-04
LeHTp-nHBect, 5O-02
POCHAHO, 04 1 05
Tene2, 07

PCXB, 16

baHk 3enuT, BO-07
MeTkombaHK, 01

baHk NHTe3a, 03
TatdpoHabaHk, BO-05
Meuen, 60-05,06,07,11,12
AUXK, 21

MCI baHk, 01

AUXK, 22

Pycckni ctangapt, bO-02
A6contot baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTB, 50-03, O-04
MeTtannouHsecrt, 01, 05, 06
BaHk Ypancn6, 04

B35, 21

TrK-1, 04

HIMK, bO-01, 5O-02
PycdurHaHc 6aHK, BO-02
OTI baHk, BO-02

TpaHcaspo, bO-01

baHk MeTpokommepy,, BO-01

IOHMKpeauT 6aHK, 50-02, 03

3CJ, 03, 04, 05

EABP, 02

MpomcBAzbbaHk, 60-02, BO-

04
TatdoHabaHkK,bO-04

B2/—/B

Ba3/—/—

—/BB+/—

—/—/BB

Baa1/—/BBB

Ba3/—/B+

B3/—/—

Baa3/—/—

B2/—/—

B1/—/—

Baa1/BBB/—

Baa2/BBB/—

Baa1/BBB/—

Ba3/B+/B+

Ba3/—/BB+

Ba3/BB/—

Baa1/BBB/BBB

Ba3/—/BB-

Ba3/BB-/BB-

Baa1/BBB/BBB

—)——

B1/—/—

Baa3/—/—

Ba2/—/BB

— )

Ba3/B+/—

—/BBB/BBB+

Baa3/—/—

A3/BBB/BBB

Ba2/—/BB-

B2/—/—

19.04.2012

19.04.2012

18.04.2012

17.04.2012

16.04.2012

12.04.2012

12.04.2012

10.04.2012

10.04.2012

10.04.2012

09.04.2012

29.03.2012

29.03.2012

27.03.2012

26.03.2012

20.03.2012

20.03.2012

19.03.2012

16.03.2012

13.03.2012

11.03.2012

06.03.2012

06.03.2012

06.03.2012

06.03.2012

06.03.2012

02.03.2012

02.03.2012

01.03.2012

22.02.2012

21.02.2012

MJTH. pyo.
1500

1500
20000
6 000
10 000
5000
2000
5000
2000
15000
15000
5000
15000
5000
5000
35000
10 000
25000
5000
15000
2000
5000
4000
6 000
2500
3000
5000
15000
5000
5000

3000

odepThbl

3.0/1.0
3.0/1.0
7.0/-
10.0/3.0
10.0/3.0
3.0/20
3.0/1.0
3.0/15
3.0/1.0
3.0/-
8.0/-
10.0/2.0
123/0.3
3.0/1.0
3.0/1.0
10.0/3.0
3.0/2.0
10.0/3.0
50/1.5
20.0/3.0
10.0/—
3.0/—
3.0/15
3.0/20
3.0/15
3.0/15
3.0/1.5
20.0/5.0
7.0/3.0
3.0/1.0

3.0/1.0

CraBka 1-ro [oxopa-
KynoHa / LleHa HocTb pas-
pa3smelleHuss  MeLleHuns
13,25% 13.69%
9,70% 9,93%
MML+250 6.n. —
9,10% 9,31%
8,55% 8,73%
9,20% 9,41%
10,75% 11,04%
9,00% 9,20%
11,00% 11,30%
11,25% 11,57%
8,80% 9,10%
8,70% 8,90%
7,70% 7,91%
9,00% 9,20%
9,00% 9,20%
8,85% 9,05%
8,00% 8,24%
9,00% 9,20%
8,75% 8,94%
8,40% 8,58%
MMLU+150 6.n. —
10,00% 10,25%
8,75% 8,94%
10,50% 10,78%
12,50% 12,89%
8,90% 9,10%
8,50% 8,68%
9,15% 9,36%
8,50% 8,77%
8,75% 8,94%
11,25% 11,57%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru

AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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300
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640

265

215

195

170

280

530



@ "pOMCBSBbﬁaHK NTorun nocnegHnx pasmeweHum

O6bem Cpok go CraBKka 1-ro Ioxopn-
Bbinyck Pentunr (M/S&P/F) e 3IMUCCUN, noraweHna / KynoHa/LleHa HocCTb pas- SRR
PasMeLLEeHNA MJTH. py6. odepThbl pasMeLleHnsa  MelleHuA 003, 6.n.
JIK Ypancu6, 5O-09 —/—/BB- 21.02.2012 1500 3.0/ — 11,50% 12,01% 550
bawHedTb, 04 —/—/— 17.02.2012 10 000 10.0/ 3.0 9,00% 9,20% 305
TMOPOMALLCEPBIUC, 02 —/BB-/— 17.02.2012 3 000 3.0/ — 10,75% 11,04% 400
MMK, BO-08 Ba3/-/BB+ 16.02.2012 5000 30/15 8,19% 8,36% 190
HOTA-BaHk, 01 B3/—/— 15.02.2012 1000 3.0/1.0 11,00% 11,27% 520
Meuen, bO-04 B1/—/— 14.02.2012 5000 3.0/20 10,25% 10,51% 380
baHk 3eHuT, BO-05 Ba3/-/B+ 14.02.2012 3000 3.0/1.0 8,90% 9,10% 300
g'gﬂe;':\ﬁ"" areT AVKK Baal/—/—  13.022012 5936 31.6/32  825%/9990  861% 240
g; EAVIT EBPOTIA BAHK, BO- Ba3/—/BB- 10.02.2012 5000 3.0/20 10,00% 10,25% 360
Tene2, 05 n 04 —/—/BB 09.02.2012 7 000 10.0/ 2.0 8,9% 9,10% 240
JIK Ypancu6, BO-05 —/—/BB- 09.02.2012 3000 3.0/ — 11,50% 12,01% 555
baHk 3eHuT, BO-04 Ba3/-/B+ 07.02.2012 3000 3.0/1.0 8,90% 9,10% 295
PCXbB,60-02/60-03 Baa1/—/BBB 07.02.2012 5000 3.0/15 8,20% 8,36% 188
B2b-nun3uHr, 06 — /BBB/BBB 07.02.2012 10 000 50/- 9,00% 9,20% 215
las3npom HedpTb, 11 Baa3/BBB-/— 07.02.2012 10 000 10.0/3.0 8,25% 8,42% 127
EABP, 01 Baa1/BBB/BBB 06.02.2012 5000 7.0/2.0 8,50% 8,77% 190
PocbaHk, A3 Baa2/BB+/BBB+  03.02.2012 3600 1.76/ - 6,9% /96,6 9,22% 255
FasnpombaHk, 5O-03 Baa3/BB+/- 01.02.2012 10 000 3.0/20 8,50% 8,68% 175
BTB, 6O-07 Baa1/BBB/BBB 27.01.2012 10 000 3.0/1.0 7,95% 8,19% 200
MKC 5 OuHaHc, 04 B2/B+/— 23.01.2012 3600 44/24 7,50% / 96.67 9.55% 245
Asposkcnpecg, 01 —/—/— 20.01.2012 3500 50/— 11,00% 11,30% 335
JIKYPANICKB, BO-02 —/—/BB- 16.01.2012 2000 30/— 11,50% 12,01% 450
Pecny6nuka Komu, 32010 Ba2/—/BB+ 30.12.2011 2100 50/— 9.5% /100.18 9,50% 175
NA BospoxgeHue 1, knacc A —/—/— 27.12.2011 2932 327/ — 8,95% 9,25% 175
TrK-1,03 —/—/— 27.12.2011 2000 10/ — MML+150 6.n. = =
BTB, 6O-06 Baa1/BBB/BBB 23.12.2011 10 000 3.0/1.0 8,50% 8,77% 225
CAsb-baHk, 03 — /BB/BB 22.12.2011 5000 10.0/1.0 8,50% 8,68% 220
Bonoropackasa obnactb, 34002 Ba2/B+/ — 21.12.2011 2510 50/— 10,65% 11,08% 340
HJIMK, BO-02 Baa3/BBB-/BBB- 21.12.2011 5000 3.0/15 8,75% 8,94% 220
HJIMK, BO-03 Baa3/BBB-/BBB- 21.12.2011 5000 3.0/15 8,75% 8,94% 220
BUHBAHK, BO-01 B2/B-/ — 20.12.2011 3000 3.0/1.0 9,85% 10,09% 380

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

O6bem Cpok go CraBKka 1-ro Ioxopn-
. Hata Cnpaa K
Bbinyck Pentunr (M/S&P/F) 3IMUCCUN, noraweHna / KynoHa/LleHa HocCTb pas-
pa3melleHua 03, 6.1.
MJTH. py6. odepThl pa3MeLleHnss  MeLLeHuns

FasnpombaHk, 60-04 Baa3/BB+/— 20.12.2011 10 000 3.0/1.0 8,50% 8,68% 240
MM BaHk, BO-04 Ba2/BB-/BB 16.12.2011 5000 3.0/1.0 9,50% 9,72% 330
tOHMKpeanT baHk, BO-01 —/BBB/BBB+ 14.12.2011 5000 3.0/2.0 9,00% 9,20% 210
gzggf"OBCKa" SIS —/BB+/— 13.12.2011 3000 50/ — 9,27% 9,50% 150
OCKEDC, 18 Baa2/BBB/— 12.12.2011 15 000 12.0/2.5 8,50% 8,68% 135
Anbda-baHk, 02 Ba1/BB/BB+ 09.12.2011 5000 5.0/1.5 9,25% 9,46% 255
YpaHuym YaH UHk., 01 —/—/— 07.12.2011 16 500 10.0/5.0 9,75% 10,00% 195
bawHedTb, BO-01 —/—/— 06.12.2011 10 000 3.0/2.0 9,35% 9,57% 215
KpacHosipckuia Kpaii, 34005 —/BB+/BB+ 06.12.2011 9000 5.0/ — 9,50% 9,48% 170
Pocasthop, 01 —/—/— 05.12.2011 3000 50/— 9,75% 9,93% 185
Kapenus, 34014 —/—/BB- 02.12.2011 1000 5.0/ — 9,99% 10,15% 235
TatdpoHabaHk, bO-03 B2/—/— 01.12.2011 2 000 3.0/1.0 12,25% 12,63% 670
:ﬂg‘gsm‘a" PEETEITTE, Bal/—/BB+  01.12.2011 2000 50/ — 10,15% 10,40% 225
Koctpomckasa obnactb, 34006 —/—/B+ 25.11.2011 4000 50/— 9.5%/96.18 11,50% 430
g':g;mpmc"a” oAt —/—/B+ 17.11.2011 8000 50/ — 9,95% 10,10% 270
AKB POCBAHK, 5O-03 Baa2/BB+/BBB+ 16.11.2011 10 000 3.0/15 8,95% 9,15% 230
baHk 3eHuT, BO-03 Ba3/—/B+ 15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HIMK, BO-07 Baa3/BBB-/BBB-  15.11.2011 10 000 3.0/— 8,95% 9,15% 165
g?”" Pycckui cranpapt, BO- g 55 By 11.11.2011 5000 3.0/1.0 11,00% 11,30% 490
ING Commercial Banking MosPrime3M

Poccns, 02 Baal/—/— 10.11.2011 5000 30/— + 14560, — —
KpacHopap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
HenbtaKpeguT, 08-UI Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
PoccenbxosbaHk, 15 Baa1/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OTIM baxk , BO-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3Bb-nu3uHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3b-nu3uHr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKE>C, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNMpomcBa3bbaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
. 18 anpena 2012 r.
» JleHsHepro, 03
» MockoBckasn obnacTb, 26007
» HOMOC-BAHK, O-02
» ObbeguHeHHble KoHanTepbl-OuHaHc, 02
» Pecny6nuka Komu, 34009
Poccusa, 25067
Poccua, 26200
Poccun, 26201
Poctenekom, 13
XK® baHk, 05

v

v

v

v

v

B 19 anpens 2012
» BTB, 05
» BocTouHbIn kcnpecc baHk, O-05
» Kengopunoteka, 02
» NOK POA-UHBecT, 02
KB MAA (OAO), 05
» KT ®uHaHc Kanutan, 01
KpaiimHeect6aHk, 6O-01
» MTC, 01
MuHouH Pecny6nukun Caxa (AkyTus), 35002
Mon baHk, 05
» OlkK-2,02
» Poctenekom, 14
CUBMETW/HBECT, 01
CUBMETWHBECT, 02
» TatpoHpbaHk, BO-02
TpaHcKpeautbaHk, 06

v

v

v

v

v

v

v

[MITAHNPYEMBbIE BbITTYCKIA OBJTATALINIA
. 19 anpena 2012 r.
» TKC bank, BO-04
» LeHTp-nneect, 6O-02
» KB HedTtsHoW anbsHc, 01
» Ceasb-bank, 05
.20 anpensa 2012r.
» KAPKAZE, 02
. 24 anpensa 2012r.
» JleHsHepro, 04
» YOMS3, 04
.25 anpensa 2012r.
» TpaHcmawxonguHr, BO-01 (BTopuyHoe)
» OTanp-OuHaHc, BO-06
» OTanp-OuHaHc, BO-07
» Ceasb-bank, 04
» JIK Ypancn6, 60O-07
.27 anpensa 2012r.
» Konbuo Ypana, 01
» AsmaTcko-TuxookeaHckni baHk, 01
.28 anpens 2012r.
» JomaluHue geHbru, 01
. KoHel, anpensa 2012 r.
» YBPuP, O-01
Bo2 mas 2012+
» HMTI, BO-02

4107.22
119.97
638.24
200.55
157.08

78.54
1267.65
760.50
767.51
3242
84.76

3101.45
276.75
89.76
149.60
2044
39.40
16.46
69.57
349.00
34.03
249.30
180.75
28.42
673.20
673.20
87.02
164.56

8.25
1.50
1.50
0.25
5.00
1.50
1.50
4.50
3.00
1.50
13.00
3.00
1.50
1.50
5.00
2.00
2.50
1.00
1.50
1.00
1.00
2.00
2.00
4.00
4.00

MJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MITH.
MIH.

MIJTH.
MIH.
MIH.
MIH.
MIH.
MIH.
MIH.
MITH.
MIH.
MIH.
MIH.
MIH.
MIJTH.
MJTH.
MIJTH.
MJTH.
MJTH.

MApA.
mnpa.
mnpa.
mnpa.
mnpa.
MApA.
mnpa.
MApA.
mnpa.
mnpa.
MApA.
mnpa.
mnpa.
mnpa.
mnpa.
mnpa.
MApa.
mnpa.
mnpa.
MApA.
mnpa.
MApA.
mnpa.
MApA.
mnpg.

pyo.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.

pyo6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
py6.
pyo6.
py6.
py6.
py6.

pyo.
py6.
py6.
py6.
py6.
pyo.
pyo6.
pyo.
py6.
py6.
pyo.
py6.
py6.
py6.
py6.
py6.
pyo.
py6.
py6.
pyo.
py6.
pyo.
py6.
pyo.
py6.

MOTALLEHMA 1 OOEPTH
. 18 anpena 2012 r.

» JleHsHepro, 03 MoraweHne

» HosonnactyHoBckoe, 01 OdeprTa
B 19 anpensa 2012 .

» Kengopunoteka, 02 MMoraweHne

» OlK-2,02 MoraweHne
B 20 anpens 2012 .

» O6bes. koHanTepbl-OuHaHC, 02 OdepTa
B 23 anpens 2012 .

» BocTouHbin Skcnpecc baHk, BO-05  OdepTa

» Mo baHk, 05 OdeprTa

» Moccenbnpom OuHaHc, 02 OdepTa

» TeHsop-OuHaHc, 5O-01 OdeprTa
B 24 anpens 2012 .

» AKBAPC BAHK, 04 Odepra

B 25 anpens 2012 .
» MockoBcKuii KpeautHblii 6aHk, 05 [MoraweHune

B 26 anpens 2012 .

» paxpaHckme camonetbl Cyxoro, b OdepTa

» YTM3, 03 OdepTa
.27 anpens 2012r.

» Kacnuickaa SHeprua OuHanc, 01 Odepra

» MepBobaHk, 5O-01 OdepTa

» XKO bark, bO-01 OdepTa
B 02 mas 2012 .

» XKO bank, 07 OdepTa
03 mas 2012 .

» Poccenbxo3baHk, 6O-06 OdepTa

» TPAHCASPO, 01 OdepTa
B 07 mas 2012 1.

» BUHBAHK, 02 OdepTa
[l 08 mas 2012 1.

» COJINEPC, BO-02 OdepTa
B 10 man 2012 .

» Kapenus, 34011 MNoraweHne

» IOFKTIK-8, 01 MoraweHne

» tOxHas doHpoBas komnaHusa, 01 OdepTa

H BbIN/IaTbl KYNOHOB

B odepTbl U MoralleHus

3.02 wmnpg. pyb6.
3.00 mnpg. pyb6.
0.02 mnpg. pyb6.

7.50 wmnpg. py6.
2.50 mnpg. py6.
5.00 mnpg. pyb6.

3.00 wmnpa. pyo.
3.00 mnpg. pyb6.

8.80 mnpa. pyo6.
2.00 mnpg. pyb6.
5.00 mnpg. pyb6.
1.50 mnpa. py6.
0.30 mnpg. pyb6.

5.00 wmnpa. py6.
5.00 mnpg. pyb6.

2.00 wmnpa. pyo.
2.00 mnpg. pyb6.

11.00 mnpa. py6.
3.00 mnpg. py6.
8.00 mnpg. py6.

5.50 mnpg. py6.
1.00 mnpga. py6.
1.50 mnpa. py6.
3.00 mnpg. py6.

5.00 mnpg. py6.
5.00 mnpg. py6.

13.00 mnpg. py6.
10.00 mnpg. py6.
3.00 mnpg. py6.

1.00 wmapa. py6.
1.00 mnpga. py6.

2.00 mnpga. py6.
2.00 mnpg. py6.

5.20 mnpg. py6.
0.80 mnpg. py6.
3.50 mnpg. py6.
0.90 mnpg. py6.

6.0 10.0
4.0 ﬁ %
. ‘é_t 5.0
2.0 S I s
0.0 I 0.0
18.anp 19.anp 20.anp 2l.anp 22.anp  23.anp
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@ lNpomcBA3bOaHK

Cratncrtuka nepBnNMYHOIO pPbliHKaA

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.

1200 -
1000 -
800 -

600

200 32
15

16
2002 2003 2004 2005 2006 2007

2008

M 1>5wenoH M23wWenoH M 33wWenoH
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) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHuit lOpbesuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru





